. MEIHA ITPO CO®PHUA" EOON] I'P. CODHA
BEJIE)KKH KbM ®HMHAHCOBHUTE OTYETH KbM 31 JEKEMBPH 2011 I'O[HHA

Beuuxu cymu ca 8 xunsou 6vi12apcku 1e6a, 0C6eH aKo He € NOCOYEHO Opy2o

JWUCKOHTHpAT A0 TdXHaTa ceralliHa CTOMHOCT KaTO Ce H3I0JI3Ba HOpMa Ha JWCKOHTUpPAHE NpeAr NaHbLH,
KOATO OTpassiBa TEKyllaTa IazapHa OLCHKa Ha CTOMHOCTTaA Ha [apuTe BbB BPEMECTO H cneun(bwmme 3a
aktuBa puckose. CripaseuiMBaTa CTOMHOCT, HaMalleHa ¢ Pa3XxoAuTe 3a npojaxbara ce onpejens upes
M3I10JI3BAHETO Ha MNOAXOOsA] MOAECT 3a OLICHKA. I‘IaﬂpaBeHl/ITe U3YHUCJICHHUA C€ TNOTBbpXKJAaBaT 4pe3
M3II0JI3BAHECTO Ha JApYyrd MOACJIM 3a OLICHKa MM [ApYyru HaJIMYHU M3TOYHHULIM Ha nH(bopMaum{ 3a
CripaBeiiBaTa CTOMHOCT Ha aKTHUB WUJIHU O6eKT, reHepupall napuiHu rnoToLH.

3ary614Te oT O6C3H6HK3 C€ NMpHr3HaBaT KaTo APYry pa3sxoau B OTHECTA 3a BCEOOXBATHHS TOXOI.

KbM Bcsika oTueTHa aara, J[py»KeCTBOTO MpelLieHsBa NajlM ChLIECTBYBAT MHMKALMK, Ye 3arybara
oT .00e31IeHKa Ha aKTHB, KOATO € MPHU3HATa B NMPEAXOAHU NEePHOIH, MOXKE BeYe./1a.HE CHIIECTBYBA W ITbK
na e HaMmangna. AKO ChIIECTBYBAT IMOJOOHM HMHAMKAUMM, JIpy>KecTBOTO ompejens Bb3CTaHOBHMATa
CTOMHOCT Ha TO3M aKTHB. 3arybara oT o0Oe3lieHKa ce Bb3CTaHOBsIBA 0OpaTHO CaMO TOrapa, KOrarto €
HACTBIMJIA NPOMSHA B TNPEUEHKUTE, W3IIOJI3BaHU INpPH ONpele/sHe Ha Bb3CTAHOBMMATa CTOWHOCT Ha
aKTHWBa, Cjie]l IPU3HABAHETO HA MocieqHaTa 3aryba oT obesleHka. B To3u ciydail, 6anancoBaTa CTOMHOCT
Ha aKTWBa Ce YyBeJliMyaBa [0 HEropaTta BbB3CTAHOBMMA CTOMHOCT. VYBelMYeHara, BCIIEICTBHE Ha
Bb3CTaHOBsABaHe Ha 3arybara or oOesleHka, OajaHCOBa CTOMHOCT Ha aKTHB HE MOXKE Ja INpeBHLIaBa
HanmaHcoBaTa CTOMHOCT, Takapa, KakBaTo Ou Ouia (cies MpuchajaHe Ha aMOpTU3aluATa), B ciaydai, 4e B
MpeAXOJAHU TlepHoaM He e Owna npusHaBaHa 3aryba oT ofesleHKa 3a CBHOTBETHHS —aKTHB.
Bb3cTaHOBABaHETO Ha 3aryba oT obe3leHKa ce PU3HaBa B 0TYETa 3a BCeOOXBATHUSA JOXO.

3.7 Hueecmuuuu u opyzu (YUHAHCO8U AKMUBH

®unHaHcoBuTe akTuBM, B obOxBata Ha MCC 39 ®OuHAHCOBM MHCTPYMEHTH: IIpH3HABaHe H
olLieHsIBaHe, ce Kiacuuumpar Kato GUHAHCOBHM aKTHBH, OTYMTAHHU 110 CIIPaBe1IMBa CTOMHOCT B nevanbaTa
wiM 3arybara, WiM Karo 3aeMH W B3€MaHHs, WIM KaTo MHBECTMLMH, AbPKAHHW [0 TAAEK WM KaTo
(MHAHCOBM aKTHMBM Ha Pa3roJIOXKEHHE 3a Mpojaxkda, KaKTO TOBA € M0-yMeCTHO. DUHAHCOBUTE aKTUBHU CE
NpU3HABAT [TbPBOHAYAIIHO JIO CTIPABEUIMBATA UM CTOMHOCT, IIIOC, B Cly4al Ha GUHAHCOBU aKTHBH, KOUTO
HE Ce OTYMTAT [0 CIpaBe/yIMBa CTOMHOCT B mnevanbara WM 3arybaTa, pasXxoIuTe IO CIeKaTa, KOMTO Ce
OTHACAT MPAKO KbM MPHI0OHUBAHETO Ha (MHAHCOBHS AKTHUB. Jpy’>KECTBOTO MpeLEHBa IAJIK 1a/IeH JI0TOBOP
ChAbpKA BHEJIPEH JIE€pPUBATHB, KOTATO CTaHE 3a MBPBHU IBT CTPaHa MO HEro. BHEAPEHWAT JepuBaTHUB ce
OTJIeIs OT OCHOBHHS JIOTOBOP, KOMTO HE Ce OTYMTA M0 CIpaBe/UIMBa CTOMHOCT B revyanbara uiaM 3arybara,
KOTaTO aHAJIM3bT MOKa3Ba, Y€ MKOHOMHUYECKUTE XapaKTePUCTUKU U PUCKOBETE Ha BHEJPEHUS JIEPUBATHB HE
ca TACHO CBBbP3aHH C MKOHOMHUYECKUTE XapaKTePUCTHKH U PUCKOBE Ha OCHOBHHSI JIOTOBOP.

Jlpy»xecTBOTO KiacupuLpa GUHAHCOBUTE CH AKTHBU CJIEJl IbPBOHAYAIIHOTO WM NpPH3HABaHE U B
Kpas Ha BCEKH OTYETEeH MEepHo/, Npepasriexia KiacupukanuaTa Ha (Mpexiacu(ULMpa) Te3U aKTHBH, 3a
KOWTO TOBA € MO3BOJICHO ¥ YMECTHO.

PBI[OBHI/ITC TNMOKYIIKHA HWIIN npoaax(614 Ha (bl/IHaHCOBI/l AKTUBHU C€ INPU3HABAT Ha JaTaTa Ha ThbpryBaHE
(cnenxaTa), T.€. HA JaTaTa, Ha KOATO pr)KeCTBOTO C€ € aHraXxupajo aa KyIu WM npoaanae akTHUB.

PefloBHUTE MOKYNKM MJIM NPOAKOM ca MOKYNMKH WIM NpoAaXOM Ha (MHAHCOBM aKTHMBH, YMHMTO
YCIOBMSl M3HCKBAT TPEXBBPJISHETO HA aKTHBA Ipe3 TMEepPUOJ OT BpPEME, YCTaHOBEH OOMKHOBEHO ¢
HOpMaTHBHA pa3nopenda Win AeHCTBalla IPaKTHKa Ha ChOTBETHHMS rasap.
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. MEJIHA ITPO CODPHA” EOOH I'P. CODHA
BEJIEJKKH KbM ®HHAHCOBHUTE OTYETH KM 31 JIEKEMBPH 2011 I'OJJHHA

Beuuku cymu ca 6 xunsiou 6vaeapcKu 1e6a, 0C6eH aKo He € NOCOYEHO 0py2o

3.8 3aemu u ezemanusn

3aeMUTE M B3EMaHMATA Ca HEJAEPUBATMBHH (DUHAHCOBM aKTUBU ¢ DUKCHPAHW WIIM OIpe/le/IseMH
MJIallaHms, KOMTO He Ce KOTUpAT Ha akTHBeH nasap. Ciel MbpBOHAYaIHOTO MM NpU3HaBaHe, JIpykecTBOTO
OLICHSBA 3aE€MMTE M B3EMaHWATA, JBPXKAHU 10 NAAEK [0 aMOPTU3MpPaHa CTOMHOCT, C H3IMOJ3BAHETO Ha
MeTola Ha e(EeKTUBHMS JIMXBEH MPOLEHT, HaMajeHa C NpoBu3uaTa 3a obe3leHKa. AMOpPTHU3MpaHaTa
CTOMHOCT Ce M34MCJIsiBa KAaTO CE B3eMAaT Mpe/l BHJ BCHYKH IIPEMHU M OTCTBIIKHU MPH NMPUI0OUBAHETO, KAKTO
M TaKCHUTe, KOMTO Ca HepasleliHa 4acT OT e(EeKTHBHHS JIMXBEH IPOLIEHT W Pa3sXOJMTE IO CIeJIKara.
[Teyanbure W 3aryOuTe OT 3a€MM M B3€MaHMs Ce MPHU3HABAT B OTYETa 3a BCEOOXBATHHMSA JOXOJ, KOraTo
3aeMUTE U B3eMaHMATa ObJaT OTIIMCAHM MJIM 00€3LIEHEHU, KaKTO U Upe3 IPOoLeca Ha aMOPTH3ALIUS.

O6e3nenka HA ((PMHAHCOBH AKTHBH

Jlpy’KeCTBOTO MpelieHsBa Ha BCsKa OTYETHA JaTa Jajly ca Haiule OOEKTMBHM [0Ka3aTeJICTBa 3a
obGe3leHkaTa Ha (PMHAHCOB aKTUB WJIM Ha rpyrna oT GMHAHCOBHM aKTHBU.

Dunancosu akmueu, OMYUMaHu no amopmuzupana cmouHocm

AKO UMa OOEKTUBHH J0KAa3aTe/ICTBa, Y€ € Bb3HHKHAJIa 3aryba oT obe3leHKa OT 3aeéMH U B3eMaHus,
OTYMTAHW [0 aMOpPTH3WMpaHa CTOWHOCT, CyMaTa Ha 3arybaTa ce OlleHABa KaTO pas/iMKaTa MexXIy
fanaHCcOBaTa CTOMHOCT Ha aKTMBA M CeraliHaTa CTOMHOCT Ha OYaKBaHHTe OBJELIH MapUuHH MOTOLM (C
W3KJII0YEHHE Ha OYaKBaHUTE ObJEIy 3aryOu, KOUTO He ca Bb3HUKHAIIN), AUCKOHTHPAHU C IIbPBOHAYAIIHHUS
e(EeKTUBEH JIMXBEH TNPOLEHT 3a (MHAHCOBUS aKTUB (T.e. e(pEeKTUBHMSA JIMXBEH MPOLIEHT, M3YMCIIEH TMpH
TbPBOHAYAIHOTO TpHW3HaBaHe). basaHcoBaTa CTOHHOCT Ha aKTHMBAa C€ HaMmajsiBa 4pe3 M3IOJ3BaHE Ha
KODEKTMBHA CMeTKa 3a mpoBu3us 3a obesueHka. Cymarta Ha 3arybata ce Npu3HaBa B OTYeTa 3a
BCEOOXBATHUS JOXO/I.

JIpy’KeCTBOTO MbPBO MpELEHsBAa Nali ChLIECTBYBAT OOEKTHUBHM [0Ka3aTesCTBa 3a OOe3leHKa
OT/IeNTHO 3a (PMHAHCOBH AKTUBHM, KOWUTO Ca WHAMBH/YAIHO 3HAYMMH, U OT/IEJHO WIIM 3a€[JHO 3a (PMHAHCOBH
aKTHBH, KOWTO HE Ca MHAMBUIYaJHO 3HauyuMu. AKO JIpy>KecTBOTO OMNpeleNy, 4Ye HAMa OOEKTHBHH
JIOKa3aTeJICTBa 3a 00e3leHKa 3a OTAEJIHO OLeHeH (UHAHCOB aKkTUB, 0€3 3HaueHHWe Jalli € 3HaYUM WIIM HeE,
aKTMBBT CE BKJIIOYBA B Ipyna OT (JMHAHCOBM aKTHBHU C MOJOOHM XapaKTEPUCTUKH Ha KPEIUTHHUS PUCK U
onpenens o0e3leHKaTa UM 3ae[JHO. AKTHBH, KOMTO Ce€ OLIEHsABAT 3a 00€3lleHKa OTACIHO W MPH KOUTO ce
TpU3HaBa MJIM MIPOBb/DKABA [a Ce NPU3HaBa 3aryba oT o0e3lieHKa, He y4acTBaT B KOJIEKTUBHATA OlEHKa Ha
obesleHKaTa.

AKoO B cieBalil nepuoa cymarta Ha 3ary6aTa oT oGesuemca HaMaJiee U CriaabT MOXKE I10 00EKTHBEH
Ha4yHH [a C€ CBBPKE CbhC C'I)6I/lTl/le, KOE€TO BB3HHKBA, CJIC KaTO O6C3HCHKaTa € Ipu3Harta, INpU3HaATHUTE
npeaud ToBa 3ary614 oT O6C3LleHKa ce BB3CTAHOBsIBAT. Bb3CTAaHOBSIBAHETO HA 3ary6aTa oT obe3lieHKa ce
Mpu3HaBa B OTHETa 3a BCeOOXBATHHS J0XO/1 10 CTEIEeHTa, 10 KOATO OajraHcoBaTa CTOMHOCT Ha quchoam
aKTHB HE HaJABHIIaBa HEroBata aMOpTU3HpaHa CTOﬁHOCT, KakBaTo Ou Owuia OInpeaejieHa Ha [aTtara Ha
BB3CTAHOBABAHETO, aKO HE € ouna Ipyu3HaTa 3ary6a oT 06e3ueHKa.

Thproeckute B3eMaHHsi ce 00E3LEHSBAT, KOraTo ChIIECTBYBAT OOEKTMBHM JIOKA3aTesCTBa (Karo
HaTpUMep, CTaBa BEPOSATHO, Y€ UTBKHHUKBT e Objie 00SBEH B HECHCTOATEIHOCT WM MMa 3HAYMTENIHH
(uHaHCOBM 3aTpyaHeHHs), de JIpyKeCTBOTO HAMa Jia MOME ChOepe M3LAIO BCHYKH ABDKUMH CYMH,
CBHIVIACHO ITbPBOHAYAIIHUTE yCJIOBUs Ha (akTypaTa. bajnancoBata CTOWHOCT Ha ThPrOBCKHMTE B3EMaHHMs Ce
HaMaJlsiBa Ype3 U3MOJI3BaHEe Ha KOPEKTHBHA CMETKa 3a MPOBU3Ms 3a obe3slieHka. OOe3lueHeHnTe B3eMaHus ce
OTIIMCBAT, KOraTo cTtaHaT Hec1>6upaeMH.

Conpososicoauume Geledicku ca Hepazoeana yacm om npuiodcenume gunancosu omuemu  Cmp. 15 om 28



MEIHA ITPO COPHA” EOOL I'P. CODHA
BEJIEJKKU KbM ®UMHAHCOBHUTE OTYETH KbM 31 JIEKEMBPH 2011 I'O/JHHA

Beuyku cymu ca 6 Xunsiou 6vi2apcKi 1e6d, 0CBeH aKo He € NOCOYEHO OpPy2o

3.9 @unancoeu nacugu
IIspBOHAYAHO NPH3HABAHE

DUHAHCOBUTE TACHBM CE€ MPU3HABAT ['bPBOHAYAIHO IO CIIPAaBE/UIMBAaTa MM CTOMHOCT, ILIKOC, B
c/Tydail Ha IMXBOHOCHHM 3a€MH U MPHBJICYCHH CPEJICTBA, PA3XOJUTE MO CIENIKATa, KOMTO CE OTHACST MPSIKO
KbM NPUI00KBaHETO Ha (PUHAHCOBUS MACHB.

DUHAHCOBUTE NACHBM Ha JIpY>KECTBOTO BKIIFOYBAT ThPrOBCKM M APYTH 3aAbJDKCHHUS.

3.10 Omnuceane na punancosu aKMugu H NACUBHU
Dunancosu aKkmusu

DuUHAHCOB aKTUB (HHPI, KOrato € MnpujioXumMo, 4acT OT (bHHaHCOB aKTHUB WJIM 4YacT OT rpyna oOT
CXOOHH cbm{chosn aKTHBH) Ce OTIIMCBA, KOraTo:

° JIOTOBOPHUTE MpaBa BbPXY NapHUIHUTE ITOTOLHX OT (bHHaHCOBHH AKTHB Ca U3TECKIIH,

° JIOFOBOPHMTE IIpaBa 3a Mojy4aBaHe Ha NMapWYHH IOTOLM OT CI)PIHaHCOBH}I aKTHB Ca 3ala3€HH, HO
€ II0€TO AOrOBOPHO 3aAbJ/DKEHHE 3a IUIallaHe Ha BCHYKH c1>6paHu Mapu4iHU ITOTOLH, 0e3 ChIIECTBEHO
OTJlaraHe, Ha TpeTa CTpaHa Mo CJECJIKa 3a NMPEXBBPIIAHC, WIIA

* JIOTOBOPHMTE TNpaBa 3a IOJyYyaBaHe Ha TapUYHM TOTOLM OT (UHAHCOBHS AaKTUB ca
NpeXBbPJIEHH, NPH KoeTo (a) JIpy»KecTBOTO € MPEXBBPJIMIIO B 3HAYHUTEIIHA CTENIEH BCUYKH PUCKOBE U MOJI3H
OT coOCTBEHOCTTAa BBpXY (uHAHCOBHs akTWB;, WM (6) JIpy>KECTBOTO HUTO € MNPEXBBPJIMIO, HUTO €
3aMasuiio B 3HAYUTENIHA CTENeH BCHUKHM PUCKOBE H IMOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBHUS aKTHB, HO
HE € 3aIa3uiio KOHTPOJIa BbPXY HETO.

Koraro JIpy)keCTBOTO € MpexXBbpJIMIO JOTOBOPHUTE CH IpaBa 3a MOJly4yaBaHe Ha MapUiHH MOTOLH
OT (MHAHCOBHUSI AKTUB M HUTO € MPEXBBPJIMIO, HUTO € 3ala3uiio B 3HAYMUTEIHA CTENEH BCUUKH PUCKOBE U
M0JI34 OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHB, HO € 3alla3ujio KOHTPOJIa BbPXY HEro, To NpoAb/Kaba
Ja TpU3HaBa MpPeXBbpJieHUs (GUHAHCOBUS AKTHUB 10 CTENEHTa Ha MPOJBIDKABALIOTO CH y4acTHUE B HETO.
CTeneHrta Ha MPOJBL/HKABALIOTO yyacTHe, KOEeTO € 1oj (hopmara Ha rapaHiys 3a NpexXBbpIeHUs aKTHB, CE
OLIEHSIBA T10 TTO-HMUCKATA OT MbpBOHAYa/IHaTa GajlaHCOBa CTOMHOCT Ha AKTUBA M MAKCUMAaJIHATa CTOMHOCT Ha
BB3HAPAKIEHUETO, KOETO MOXKE J1a C& HAaJIOXKHM J1a ObJle Bb3CTaHOBEHO OT Jpy»KeCTBOTO.

Korato NPOABJDKABAIIOTO Yy4acTHE € IO/ (popmaTa Ha H3JaJcHa W/ v 3aKyneHa ornuusg 3a
NpEXBBPJIAHUA aAKTHB (B T. Y. ONUMA, ypexJaaHa B TMNapW4YHU Cpeacrsa WM Jp. HO}I.), CTEINEHTa Ha
NpoaBJDKaBalloOTO Yy4aCcTHE Ha I{py)l(eCTBOTO € paBHa Ha CTOMHOCTTA Ha NPEXBBPJICHUA aKTHB, 3a KOATO
I[py)i(ECTBOTO MOXE€ Ja ro U3Kymnu O6paTHO. B CJIy4yauTe, 0631-16, Ha u3jajcHa IyT OILUA (B T. Y. OIIIMA,
ypexaaHa B MapuiyHU CpEACTBA WM JpP. 1'1011.) 3a aKTHUB, KOWTO C€ OLIeHsBa I10 CripaBe/lyiMBa CTOMHOCT,
CTEIEHTa Ha NpPOABJDKABALIOTO Y4YacTUEC Ha ﬂpy)KeCTBOTO € orpaHu4yeHa OO0 TMO-HUCKaTa MEXAY
CripaBejiMBaTa CTOMHOCT Ha MNPEXBBPJICHKS aKTHUB U LIEHaTa Ha YIIPaXKHABAHE Ha OnumsTa.

Dunancosu nacusu

@dUHAHCOB MAaCcUB CE OTIHCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHME, KOTATO TOH € MOoraceH, T.c.
Korato 3ajbkeHnero, OnpezeneHo B J0roBopa” € OTNaJHAI0 WM € aHyJIMpaHO WIH CPOKBT My €
W3TEeKbJ. 3aMsHaTa Ha ChUIECTBYBall (PMHAHCOB MACUB C APYT ABATOB HHCTPYMEHT OT ChLIMs 3aeMO/aTe]
ChC CHIUIECTBEHO PA3JIMUYHU YCIOBHS, WM CHIIECTBEHOTO MOAM(DUIIMPaHE HA YC/IOBUSTA HA ChLIECTBYBALIL
(MHAHCOB MacuB, ce OTYMTA KATO OTIMCBAHE HA MMbPBOHAYATIHUS (PMHAHCOB MACUB W MPHU3HABAHE HA HOB

e e
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. MEJTHA ITPO COPHA” EOON I'P. CODHA
BEJIE)KKH KbM ®HHAHCOBUTE OTYETH KbM 31 JIEKEMBPH 2011 I'OJ{HHA

Bcuuku cymu ca 8 Xunsou 6va2apcKu 1e6ad, 0C8eH aKo He € NOCOYeHO Opy20

q)PlHaHCOB nacuB. Paznukara MEXY 0aJlaHCOBUTE CTOMHOCTH Ha IbpBOHAYAJIHUA W HOBHUA IIaCHMB C€
INpyU3HaBa B OTHETA 3a BCeOOXBATHHS JOXO.

3.11 Juzunz

OnpenensiHETo AaM JaJieHO CIOopa3yMeHHe IpPe/CTaBlisiBa MM ChAbPKA JIM3UHI ce Oa3upa Ha
CBLIHOCTTA Ha CIIOPa3yMEHHETO, B HETrOBOTO Havaslo, M U3MCKBA OLEHKA OTHOCHO TOBA JaJIi M3ITbJIHEHUETO
Ha CTIOpa3yMEHHETO 3aBHCH OT M3IOJI3BAHETO HAa KOHKPETEH aKTHB WJIM aKTUBM W JIaJId CIIOPa3yMEHHETO
NpEeXBBPJIS PABOTO 32 M3IMOJI3BaHEe Ha akTuBa. [IpeolieHka 3a TOBa Jlajid JaIEHO CIIOpPa3syMEHHE ChIbpiKa
JIM3MHT CJIE]l HErOBOTO HAvallo, Ce U3BBPIIBA €MHCTBEHO, aKO € YJIOBJIIETBOPEHO HAKOE OT IIOCOYEHUTE T10-
JIOJTy YCIIOBHS:

(a) HajauLe € MnpoMsHa B JOrOBOPHUTE YCJIOBHA, OCBEH aKO IMpoOMsHaTa HE € IpeABH/ICHA
€AUHCTBEHO Ja IOJHOBH HJIHM YABJIKKU CITIOPA3YMEHUETO,

(6) yIHpaXHeHa € ONuus 3a INOAHOBABAHE WJIM MEXIY CTpaHHUTE € NOroBOPCHO YAbJDKABAaHC Ha
CIIOpa3yMEHHUETO, OCBEH aKO CPOKBT Ha NMOAHOBSABAHETO MIIH YABIDKaABaHETO € o MbPBOHAYAIHO BKJIFOYEH
B CpOKa Ha JIM3UHTA,

(B) HaJIMLE € NMPOMsHA B ONPEACTIEHUETO JaJIM U3ITBJIHEHUETO 3aBUCH OT KOHKPETHHSA aKTHB,
(F) HaJIMLE € CbUIECTBEHA NTPOMSIHA B aKTHUBA.

AKO paneHo CIiopasyME€HHE C€ IIpCOLECHABA H Obe OIpeNeseHo, 4€ ChbABbpIKa JIM3UHI HJIM HE
CBAbpPIKA JIM3UHT, CYETOBOJAHOTO OTYUTAHE Ha JIM3UHTA CE TpHJIara Uiu ce rnpeyCcTaHoBsBa OT:

- B ciy4ail Ha NoaToukH (a), (B) U (T), mo-rope, KOrato Bb3HUKHE NMPOMsAHATa B 00CTOATEICTBaTA,
nopak/Jiaiia npeoLieHKara;

- B cnyqaﬁ Ha I1oATOYKa (6), Io-rope, Ha4yaJioToO Ha NnepruoJa Ha NMOAHOBSABAHE UJIK YAbJ/DKABAaHE.
ﬂpyofcecmeomo Kamo Ju3ureonoiyvamell

JIM3UHrOBUTE TUIAlLLIAHUSTA T10 JIOTOBOPU 3a OINEpaTHBEH JIM3UHI CE€ IpH3HaBaT KaToO pa3Xxoad B
oTyYyeTa 3a BCEOOXBATHHUS J0XO0/ Ha 6aza JTUHEHHUS METO/ 3a eI CPOK Ha JIMBUHIOBUSA JOTOBOD.

pyoicecmeomo kamo nuzunzooame

JIn3uHroB JOroBOp, npu KOUTO ﬂpy)KGCTBOTO HE 3aria3Ba B 3HAYUTEJIHA CTEIIEH BCUYKU PUCKOBE U
u3roam oOT COOCTBEHOCTTA BBPXY IMpPEeaoCTaBEHUS aKTHB, CC Knacmpnunpa KaTo CbI/IHaHCOB JIA3HHT.
ﬂpy)KeCTBOTO IIpU3HaBa aKTUBH, AbPIKAHU IIPHU YCJIOBHUATA HA (I)I/IHaHCOB JIM3UHI', KaTO B3€MaHE B OTYETA 3a
CbPIHaHCOBOTO CbCTOSHHUE, TI0 CTOi:IHOCT, paBHa Ha HETHaTa HWHBECTULUA B JIM3MHIOBHA JOrOBOP.
JIM3uHroBUTE MUIallaHUs Mpe3 OTYETHUS IIEPHUOA C€ OTpa3saBaT B HaAMaJICHHUC Ha 6pyTHaTa HHBECTHUILIHA B
JIM3UHI'OBHA OOTOBOP. DuHaHCOBUAT I0XO0] Ce [IpyU3HaBa B OTYETa 3a BCEOOXBATHUS J0X0/J, TakKa, 4ye aa ce
OCHUI'YpH IMOCTOSSHHA HOpMa Ha BB3BPBUIAEMOCT CIIPAMO HETHATa MHBCCTHLIMA.

3.12 Ilpoeusuu

[IpoBu3MK ce Tnpu3HaBar, Korato JIpykecTBOTO MMa CEraiiHo 3aab/DKEHHE (NPaBHO I
KOHCTPYKTHBHO) B pe3y/TaT Ha MHHaJIM CbOUTHA; MMa BEPOATHOCT 3a MOracsBaHe Ha 3aJb/DKEHHUETO Ja
6b1e HEOOXOIUM MOTOK OT PECYPCH, ChABPIKAIL MKOHOMMYECKH TOJ3HM; M MOXE Na ObJe HanpaBeHa
HaZle’KHa OlLIEHKa Ha CTOMHOCTTAa Ha 3aab/pkeHueTo. Korato JlpyskecTBOTO, O4akBa, Y€ _ HAKOW HIIH
BCHUKH HEOOXOJMMM 3a YPEXKJAHETO Ha IPOBHU3MATA Pa3XO[Id Ie ObJaT BB3CTAHOBEHH, HaNpUMeEp
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 MEJHA ITIPO CO®PUA” EOOL I'P. CODHA
BEJIEJKKH KbM ®HHAHCOBHTE OTYETH KHbM 31 JIEKEMBPH 2011 I'O/THHA

Bcuuku cymu ca 6 xunaou 6va2apcKu 1e6d, 0CBeH aKo He € NOCOYEHO Opy20

CBIUIACHO 3aCTpaxoBaTeJIeH J0IrOBOP, Bb3CTAHOBABAHETO CE INpH3HaBa KaTO OTACJICH AKTHUB, HO CaMO TOoraBa
KOrato € nmpakTH4Y€CKH CHUIYPHO, Y€ TC3W pa3xoJy LIC ObaaT Bb3cTaHOBeHM. Pazxonure 3a MPOBU3HH CC
MPpEACTaBAT B OTHETaA 3a BCeoOXBaTHHS J0X0J, HETHO OT CcyMaTa Ha BB3CTAHOBEHHUTEC pPa3XoO/iH. Koraro
e(bCKTbT OT BPEMEBUTE PaA3JIMKHU B CTOMHOCTTA Ha NapuTe € ChLUIECTBEH, TPOBU3HUHUTE CC TUCKOHTHPAT KaTO
ce HU3M0JI3Ba TeKylla HOpMa Ha [AUMCKOHTHpaHE€ MNpeard MNaHbLH, KOATO OTpas3siBa CﬂeuH(quHldTC 3a
3aBJDKEHUETO PUCKOBE. Korato ce uznon3ea JUCKOHTUPAHE, YBEJIMYCHUETO HA IIPOBU3HKATA B PE3YJITAT HA
M3MHWHAJIOTO BPEME, C€ NMPEACTABA KaTO (bHHaHCOB pasxon.

3.13 Hauucnenus u pazxoou/ npuxoou 3a 6v0euju nepuoou

HauucrieHusTa U pa3XoauTe/IpUXOAUTeE 3a ObACIM NEPUOM CE OTYMTAT, 32 JIa MOTaT Pa3XOIUTe U
npuxoauTe Aa 6bIAT MPU3HATH KAaTO TEKYIW B NEPUOJA, NPE3 KOWTO ca M3BbPLUCHH WIIM PCAU3UPaHH.
Pazxozu 3a ObIely NMEPHOIM MPECTABIsIBAT OCHOBHO IUIaTeHH abOHAMEHTH W 3acTpaxoBku. [Ipuxomure
3a O'bJIEIIM TIEPUOIM MPEACTABIABAT GAKTYPUPaHH U MOTYYEHH CyMM 3a M3J’bYBaHE HA PEKJIAMHM CIIOTOBE
B OBbJEIM OTYETHH MEPHOIM, KAKTO M IOETH aHTKMMEHTH 3a M3JbYBAHE HA PEKIAMHH CIIOTOBE 10
JIOTOBOPH 32 OapTep CbC ChOTBETHU KOHTPAr€HTH.

3.14 Mamepuannu 3anacu

MarepuaiHuTe 3aMack ce OLEHSBAT 10 MO-HUCKATa OT ce0EeCTOWHOCTTA U HETHATA pealn3upyema
CTOMHOCT.

HetHarta peanusupyemMa CTOHMHOCT € npeamnojiaraémMata npoAakHa LE€Ha B HOpMaJIHMA XOI Ha
CTOMaHCcKaTa JEUHOCT MHHYC HpI/I6HP131/ITeJ'lHO OLICHECHHUTE pa3sxXxoJM 3a 3aBbplLIBAHE Ha INMPOHW3BOACTBCHHSA
LIUKBJI U TE3H, KOHUTO Ca HCO6XO,E[I/IMPI 34 OCBHUIECTBSABAHE Ha rlpona>i<6a"ra.

3.15 Iapuunu cpeocmea u napuynu eKeUeA1eHmMuU

[lapyyHuUTEe CpeICTBA M KPATKOCPOUHUTE JEMO3UTH B OT4YETa 32 (DPMHAHCOBOTO CHCTOSHHE
BKJIIOYBAT MMAPUYHH CPEICTBA MO OAaHKOBM CMETKHM, B OpOH M KpaTKOCPOYHM JENO3WTH C IMbPBOHAYANICH
najex OT TPH WM [0- MaJIKO Mecela. 3a LeJUTe Ha OTYEeTa 3a NapUYHMTE MMOTOLM, MApUYHUTE CPEACTBA U
MApUYHHATE EKBUBAICHTH BKJIIOYBAT MAapUYHUTE CPEACTBA M TapUYHM CKBUBAIEHTH, KaKTO Te ca
neGUuHUpaHU 110-rope.

3.16 Janvuu

Texyus Oanvk 6bpxy 0oxoounte

TeKyuudTe JaHbYHU aKTHUBUM M IACHBHU 3a TEKYWIHsA M NPEAXOAHH MNEPUOAU CC€ TIpHU3HABAT IO
cyMara, KoiATO C€ O4aKBa Ja 61:11e BB3CTAHOBEHA OT MJIM IJIaT€Ha Ha JaHBYHUTE BJIACTH. le/l HU3YHUCJICHHUE
Ha TEeKYLIMTE JaHbLUM C€ Ipuiarat JaHbYHUTE CTaBKH U JaHBYHUTE 3aKOHH, KOMTO Ca B CHUJIa WJIK Ca B
3Ha4YMTEHa CTEIECH IMPUETH KbM JaTaTa Ha OT4eTa 3a (bPIHaHCOBOTO CBbCTOSAHHUE.

Omcpouen 0anvk 8bpXy 00X00Ume

OTCpOLleHI/ITC JJaHBLK CE€ IIpU3HaBaT 110 0ajlaHCOBMS METOJ] 3a BCUYKHU BpPpEMEHHHU PaA3JIMKH KbM
JaTtaTa Ha OTHETa 3a q)HHaHCOBOTO CBHCTOAHHUE, KOUTO Bb3HHUKBAT MEXK/Y JaHb4YHATA OCHOBA Ha aKTUBHUTC U
MACUBUTE U TEXHMTE OaJIaHCOBU CTOMHOCTH.

OTCpoYeHH JaHbYHM MTACUBH CE MPU3HABAT 3a BCUUYKHU 00JIara€Mu BPEMEHHU PA3JIMKH:

* OCBEH 10 CTeleHTa, A0 KOsITO OTCPOYECHHUAT JAaHBbUEH IMacHB BbB3HHMKBA OT nbpBOHAY4YaIHO

Cwnpososcoauume 6eiledicku ca Hepazoenna 4acm om npunodcenume gunancosu omiemu  Cmp. 18 om 28



. MEJTHA [IPO CODPHA” EOO/] I'P. CODHA
BEJIEIKKH KbM ®HHAHCOBHATE OTYETH KbM 31 JIEKEMBPH 2011 I'O/{HHA

Bcuuku CYyMU ca e Xunsaou 6'bf12£1pCKll J1esd, OC6eH AKO He € NOCOYEHO 0pyeo

MpU3HABaHE Ha aKTUB WJIK IACHUB OT Aa/leHa CHACJIKA, KOSATO HE € Ou3Hec KOMOMHALIMS W HE BJIMSE HUTO
BBPXY CHETOBOJAHATA neqa.n6a, HUTO BBHPXY AaHb4YHATa neyanba Uiu 3ary6a KbM MOMEHTa Ha M3BbPIIBAHE
Ha cieJikaTta; u

» 33 objaraeMu BPEMEHHH Pa3/IMKH, CBbP3aHW C UHBECTHULIMU B JBUICPHU APY’KECTBA, OCBEH 10
CTENEHTa, JI0 KOATO JIpyKECTBOTO € B CHCTOSIHHE Jla KOHTPOJIMpA BPEMETO Ha 0OPAaTHOTO MpPOSABJIEHHE Ha
BpEMEHHATa pa3jiika W CBILECTBYBa BEPOSTHOCT BPEMEHHATa pas3jiMKa Jla He ce NposBH OOpaTHO B
npeaBUAMMO Obaele.

AKTHBHU TIO OTCPOYEHHM MaHbLUM C€ IMpU3HaBaT 3a BCUYKH HaMa/II€eMHM BPEMCHHH pPa3JIMKH,
NPEHECEHU HEU3MOJI3BaHU NaHBYHU KPEAWTH W HCHU3IIOJI3BAHHW JaHbYHHU 3ary6p1, J0 CTECIICHTa, 10 KOATO €
BEPOATHO Ha € HaJIMLEe obnaraema neqan6a, cpeuly KoATO Aa OBJAT W3MOJI3BAHU HaMaJIIeMHUTE BPpEMEHHHU
pa3MKH, NPEHECEHUTE HEU3IOJI3BaHN NaHBbYHU KPEAUTH U HEU3IIOJI3BAHUTEC JaHBYHH 33I‘y61/l:

®* OCBEH aKO OTCPOYCHHAT NaHBYECH aKTHB Bb3HHKBA OT MNBbPBOHAYAIHO IPHU3HAaBaHEC Ha aKTUB WK
IracuB OT JaZi€Ha CIEJIKa, KOETO HE € OusHeC KOMOUWHALIMS U HE BJIUSIE HUTO BBpPXY CHETOBOJAHATA neqan6a,
HHUTO BBPXY AaHbHYHATA neyajbda uiu 3ary6a KbM MOMEHTA Ha M3BBPIIBAHE Ha CACJIKATa; U

*  3a HaMaJsIEeMH BPEMEHHH Pa3jIMKH, CBbP3aHH C MHBECTULIMM B JBIIEPHH JIPY>KECTBA, OTCPOUEH
JAaHbYEH aKTHB Ce TMPHU3HABA €JMHCTBEHO JIO CTENEeHTa, 10 KOSTO MMa BEPOATHOCT BpEMEHHATa pasjiMKa Ja
ce nposBu obpaTHO B 0603prMO Obaelle U 1a Oble peanusupana obnaraema nedanbda, Cperly KOATo Jia ce
OTOJI30TBOPH BPEMEHHATa pa3JivKa.

Jlpy>keCTBOTO M3BBPILBA Nperiie]] Ha 6aJaHcoBaTa CTOWHOCT Ha OTCPOYEHMTE JaHbYHU aKTUBH KbM
BCAKA Jara Ha OoT4eTa 3a (PMHAHCOBOTO CBHCTOSHHE M s HamajsiBa JI0 CTENeHTa, A0 KOATO BeYe He €
BEPOSTHO /1a ObJle pealn3upaHa J0cTaTbuHa objiaraema neyanba, KOATO J1a MO3BOJIABA LEJIUA UM 9acT OT
OTCpOUYeHHs [aHb4yeH aKTWB Ja ObJe Bb3CTAaHOBEH. HempusHaTuUTe OTCPOUEHM [aHBYHH AKTHBH C€
npepasriiexIaT KbM BCsKa JaTa Ha oTdera 3a (PUHAHCOBOTO ChCTOSIHUE M CE NMPHU3HABAT JI0 CTENEHTa, [0
KOSATO € CTAaHAJ0 BEPOATHO 1a Obje peanusupaHa Obpjaema obnaraema mneyanba, KOATO Na MO3BOJIM
OTCpOUEHHs JaHbYEH aKTHUB J1a O'bJie Bb3CTAaHOBEH.

OTcpoqum*e JaHBYHU aKTUBHU U MACHUBU C€ OLICHSABAT IO AAHBYHHUTE CTABKH, KOMTO C€ OYaKBa Ja
61>11a'r B CWjla 3a nepuoaa, B KOWTO aKTHUBBT C€ peanusupa MWJIIM NMacuBbT CE€ YpeAu, Bb3 OCHOBA Ha
JaHBbYHUTE CTaBKH (Pl JaHbYHU 3aKOHI/I), JEHUCTBAIIM UJIW BJIE3JIM B CHJIa, B 3HAYMTEJIHA CTEIEH, KbM Jararta
Ha OoT4ETa 3a (bl/IHaHCOBOTO CBbCTOSAHHE.

ﬂpy)l(e(:TBOTO KOMIIEHCHUpa OTCPOYE€HU [JaHBbYHU aKTUBH MU NACHBH CaMO TOraBa, KOrato HMMa
3aKOHOBO IIPaBoO Jia INpucnaaa TeKylu AJaHbYHU aKTHBH CPELly TEKYLIW NaHb4YHM NACHUBH U OTCPOYCHHUTE
JNAaHBUYHU aKTHUBU U MACHUBHU CE€ OTHACAT [0 NAaHBLUMU BBPXY A0XO0[a, HaJIOKEHHW OT €IWH M ChbIl JaHBYCH
OpraH 3a €HO U ChUIO AaHBYHO3aABbJDKCHO NPEAIIPpUATHC.

Llanwvk evpxy oobogenama cmounocm (LC)

[IpuxouTe, pa3xoauTe U aKTUBUTE ce npusHasaT HeTHO oT JIJIC, ¢ M3K/IIOYeHHe Ha CilydauTe,
KOTaro:

e JIJIC, Bb3HMKBALL TPU MOKYIIKAa Ha aKTMBU WJM YCIYTHM, HE € BB3CTAHOBHUM OT JIaHBYHHTE
BracT, B Koirto cinyyaii JIJIC ce nmpu3HaBa KaTo HacT OT lieHaTa Ha NMpUJ00MBaHE HAa aKTHBa
WJIM KaTO 4acT OT ChbOTBETHATA Pa3XO/IHa MO3ULIMs, KAKTO TOBA € NIPUIIOKUMO; U

* B3eMaHUATA U 3abJ/DKEHUATA, KOUTO ce oTuuTat ¢ BraroueH JIJIC.
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. ME/THA ITPO CO®HUA" EOOL I'P. CODHA
BEJIE)XXKH KbM ®HHAHCOBHUTE OTYETH KBM 31 JJEKEMBPH 2011 I'OJJHHA

Bcuuku cymu ca 6 xunsiou 6va2apcku 1e6d, 0C6eH aKo He € NOCOYEHO Opy20

Hetnara cyma Ha JIJIC, Bb3CTaHOBMMA OT WM Jb/DKMMA Ha JaHbYHHUTE BJIACTH, CC BKIIIOYBA B
CTOMHOCTTA Ha B3€MaHHUATA WK 3aIbJDKCHHUSTA B OTUYETa 32 PMHAHCOBOTO CHCTOSHHE.
3.17 Coocmeen kanuma

CoO6CTBEHUAT KalMTall MMPeACTaBIsiBa HOMMHAIIHATA CTOMHOCT Ha M3/1a/IEHUTE IAJIOBE, MJIaTEHH OT
CBIAPYKHULMTE. BCHYKH NOCTBILICHHS B NPEBULIEHHE HA HOMMHAJIHATA CTOMHOCT C€ OTYMTAT B NIPEMHIHHH
pe3epBH.

4, HWmorH, MAIIMHH, CHOPBKEHHS ¥ 000pYABaHE

JIbAroTpaiiHUTE MaTEpPUAIHA aKTUBH Ha JIPYXKECTBOTO € KJIaCM(pUIMPAT KaKTo CIie/Ba:

KomtorbpHa | Mammuu u Tpancrm. Hpyru O6ma Cyma
TEeXHUKA | CbOPBXKEHHUA | CPEACTBA JIAMA

Omyemna cmouHocm
CaJgpo Ha 01.01.2010 r.
[TpunoOUTH aKTHUBH 1402 402 1804
OTnucany akTUBU
Canpno Ha 31.12.2010 1. 1402 402 1804
Omuemna cmoiuHoOCm
Casngo Ha 01.01.2011 1. 1402 402 1804
[Tpuno6uTH aKTUBU 300 103 182 147 732
OTnucany akTHBU 8 8
Canpgo Ha 31.12.2011 1. 1702 505 174 147 2528
Amopmusayus
Canpno Ha 01.01.2010 1.
AMopTu3aLus 3a roAuHara
OTnucaHa aMOpPTH3. IIPU MPEOLIEHKa
Canpo Ha 31.12.2010 r.
Canno Ha 01.01.2011 r.
AmopTu3alus 3a rogMHaTa 424 227 33 684
AMOpTH3alks Ha OTIMCAHK aKTHBU 1 1
Canpno Ha 31.12.2011 r. 424 227 32 683
Bbanancosa cmoitnocm
Ksm 01.01.2010 .
Kosm 31.12.2010 . 1402 402 1804
Kbm 01.01.2011 1. 1402 402 1804
Kbm 31.12.2011 1. 1278 278 142 147 1845

rE———— e e e e T e
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MEIHA ITPO CODHA” EOO/ I'P. CODHA
BEJIEJKKH KbM ®PHHAHCOBUTE OTYETH KbM 31 JIEKEMBPH 2011 I'OJHHA

Beuuxu cymu ca 6 xunsiou Ova2apcKu 1e6d, 0C6eH aKo He € NOCOYEHO Opy2o
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5. HemarepuaJIHH aKTHBH

[Tporpamuu Oobwma
POLYKTH Cyma

Omuemna cmoliHocm
Canpo Ha 01.01.2010 r.
[TpupoOUTH aKTUBH 22 22
OTnucaHu aKTUBHU
Canpno na 31.12.2010 r. 22 22
OmuemHna cmouHocm
Canpgo ua 01.01.2011 r. 22 22
[IpunoOuTH aKTUBH 8 8
OTnycaHu aKTUBU
Canno na 31.12.2011 r. 30 30
Amopmuszayus
Canpno na 01.01.2010 r.
AmopTH3aLys 3a ToJuHaTa
Otrnucana aMOPTH3. IPH NIPEOLIEHKA
Canpno nva 31.12.2010 r.
Canpgo Ha 01.01.2011 r.
AMopTH3alug 3a roIMHaTa 12 12
AMOpTH3aLMsI Ha OTIIHCAHU aKTUBU
Cagpo Ha 31.12.2011 r. 12 12
banancoea cmouinocm
Ksm 01.01.2010 1.
Kbm 31.12.2010 . 22 22
Kem 01.01.2011 1. 22 22
Kbm 31.12.2011 1. 18 18

6. OtrcpoyeHH JAHBbYHH AKTHBH

OTCqueHPI JaHbYHU aKTHBH BB3HHUKBAT B PE3yJITAT HAa HAYMCJICHWUTE JaHBLUHW BbBPXY BPEMCHHHU
pasJivKy U eq)eKTbT € KaKTo cJjie/Ba:

2011 r. 2010 r.
He nonzeanu oTnycku 12 -
Hennarenu 1oxoau Ha (U3MUECKH JIMLA 8 -
[TpoBu3KpaHu obe3leTeHNs 21 -
AKTIOEPCKM pa3yeTH 3a MEHCHH 3 -
Oo6mo: 44 -
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