YUPEAUTEJAEH AKT CONSTITUTIVE ACT
Ha EZHOAMTHO APY>KeCTBO ¢ OrpaHndena of Single Shareholder Limited Liability
OTTOBOPHOCT Company
~BA BUCH” EOO0J WWCECOD
Auec, 23.09.2010r. On this day, 23.09.2010,
»YBPAAYUH KOPIIOPEMIITBH | WORLDWIN CORPORATION LIMITED, a

AVIMUTEA", Apy>ecTBO yIpPeACHO ChrAacHO

sakormre Ha Xomr Komr, per. Ne
1416816/28.01.2010r., cbe ceqaamme u aapec Ha
yupasaenue — Amapramest 1001-2, AaGuon
[laasza, 2-6 I'pamsua Poya, Tam Ila Tcyn,
Koyayyn, Xonr Konr, npeacrasassaHo ot Aam
Men Coy Xyym, rpaxaamvu ma Maaaiiaus,
podena ma 04.11.1966r. B Meaaka, ¢ macmopr
Ne A19950089, maaazen nma 05.02.2009r. or
Odmc [Teaabyxan Keaanr, qape3
mweaHomommuka Credpan Mapkos I'yrymes,
EIH 7912276789, yIrpAHOMOINEH ChIAaCHO
IBEAHOMOIOHO ot 26 asrycr 2010r., 3aBepero oT
Amreamzme  Katmmoayam, cayxurea Ha
perucrspa, Huxosua ¢ amoctma Ne
245061/2010 - eaHOAMgen COGCTBEHMK Ha
xamrrasa Ha “BM BM CH” EQO/, EMK
175458728 (HapudaHO IO-A0Ay 3a KPaTKOCT
“Apyxecrsoro”)

npue HacToAIMA YdpeAuTeseH axtr Ha
Apy>xecTBOTO:

Pasaea L. @upma v cepaavnme Ba
Apy=ecTBoTO

Yupedasane
Ya. 1 (usMeHeH c peuieHue HA eDHOAUYHUA
cobemserux om 22 H....... 2010) “BU BU CH”
EOOA e Apyxectso, yupeseHO CBLAACHO
3aKOHOAATeACTBOTO Ha PenmybGawka Brarapus
noA HOpaBHC-OpraHM3aIMOHHaTa ¢opMa Ha
EAHOAMMHO  ApPYXKECTBO € OIpaHmJIeHa

company duly registered under the laws of
Hong Kong  under company  Ne
1416816/28.01.2010, with headquarters and
management seat — Suite 1001-2, Albion Plaza,
2-6 Granville Road, Tsim Sha Tsui, Kowloon,
Hong Kong, represented by Annie Yeap Saw
Hoon, citizen of Malaysia, born on 04.11.1966
in Melaka, passport No. A19950089, issued on
05.02.2009 by Office Pelabuhan Kelang
through the proxy Stefan Markov Gugushev,
PIN 7912276789, authorized as per power of
attorney dated 26 August 2010, certified by
Angeliki Katsioloudi, Certifying Officer,
apostille No. 245061/2010 - sole owner of the
capital of WWC EOCOD, UIC 175458728
(hereinafter referred to as “the Company”)

adopted the following Constitutive Act of the
Company:

Section L Business name and Seat of the
Company

Incorporation
Art, 1, (amended with resolution of the sole owner
dated .5>9.......2010) WWC EOOD is a
Company incorporated under the legislation of
the Republic of Bulgaria under the form of a
Single  Shareholder  Limited  Liability
Company.




OTTOBOPHOCT.

Qupma

Ya 2. (usmenen c peueHue HA eDHOAUUHUS
cobemserux om 22.9%........ 2010) Apysxecrsoro
11le OCBLINECTBABA AefHOCTTAa <1 noA ¢upMmaTa
“BU BU CNN” EOOA, kosto me Opae
NOCOYBaHa B THPTOBCKATAa KOPeCTIOHZEHTINS,
OedaTHM, PeKiaMHM U APYTM MaTepMaAy Ha
Apyxectsoro. Pupmara nHa /pyxecTBOTO
MOXe 4a ObAe M3NMCBAHA ACITBAHMTEAHO M C
AatyHcKy OyKsy, KakTo caeasa WWC ECOOD.

Cedarnwe u adpec Ha ynpasaenue
Ya, 3. Cezaavmme Ha ApyxecTsoTo e:
rpas Codus, a azpecsT Ha yOpaBaeHue Ha
ApyxecrsoTo e: ya. “Teo Muaes” Ne33, er.3,
an.6.

Ya. 4.(1) ApyxectBoto NpejCTaBAsiBa
CaMOCTOATEAHO IOPMAMIECKO AMIIE ChC CBOE
MMYIIECTBO, OTACAHO OT MMYIIIECTBOTO Ha CBOA
eHOAMYEH CODCTBEHIK,

(2) Adpyxecrsoro me paGoTm cbc cBOA
cobcTBeHa GaHKOBA CMETKA M IHe CHCTABA
coOcTBeH Gasanc, '
(3) ApyxectBoTo OTTOBaps 3a  CBOMTE
3aFBAKEHIS C LIAAOTO CI MMYINECTBO.

(4) Eanoamdaen coBCTBEHMK Ha KamuTala B
APpY>XecTBOTO He OTTOBAPAT KM TPeTH AMLa
3a  3ajRKeHMATAa Ha  /Jlpy>KecTBOTO.
OrroBopHOCTTa Ha eAHOAMYHILA COOCTBEHMK 3a
3aZBAKEHUATa Ha Jpy>KecTBOTO e OTpaHi9eHa
AO pa3Mepa Ha HeroBaTa AfA0Ba BHOCKA.

Pa3zgea IL TipeaMer Ha AeifHOCT 1 CPOK

Ilpedaem na dedtnocm
Ya. 5. (uamenen c peulenue Ha eJHOAUMHUS
cobemserux om 2. 9....... 2010) Jpyxectsoro
e OCHINECTBABA CAeJHMA IIpeAMeT Ha
AeMHOCT:

KoncyaraHTck  ycay™M M MapKeTHHr B

Business name

Art. 2. (amended with resolution of the sole owner
dated .8.9........2010) The Company shall
carry out its activities under the trading name
“BU BU C1” EOOJ, which shall be indicated
in its business correspondence, printed,
advertising and other materials of the
Company. The business name of the Company
may be additionally written in latin letters as
follows: WWC ECOD.

Seat and registered address
Art. 3, The seat of the Company shall
be: Sofia, and the registered address of the
Company shall be: 33 Geo Milev St. £1.3, ap.6.

Art4.(1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner.

(2) The Company shall operate with its own
bank account and shall keep its own balance
sheet.

(3) The Company is liable for its debts with all
its assets.

(4) The sole owner of the registered capital of
the Company shall not be liable towards third
parties for the Company’s debts. The liability
of the sole owner for the Company’s debis
shall be limited to the amount of his/her share
participation.

Section II. Scope of activities and term

Scope of activities
Art. 5. (amended with resolution of the sole owner
dated ..#2.93.....2010) The Company shall
have the following scope of activities:

Consultancy services and marketing in the
sphere of real estate, manufacture and trade
with goods and services in the country and




ofiaacTTa Ha mpoAAXOMTE Ha HEABVDKIMM
MMOTH, IPOM3BOACTBO ¥ THPIOBMSA HA CTOKM 1
ycaAyTH B CTpaHaTa ¥ 9y>xOMHa, BKAIOIMTEAHO
TBProBMA C KOMIDOTEPHM  KOMIIOHEHTH,
KOH30AM 3a WMIPY, TeAeBU3OPU U BCAKAKBU
©ACKTPOHHU YCTPOJCTB, IPOTPaMHI yCAYTH,
peraaMHa, IIpeBoAavTecka, n3AaTeACKa,
KOHCYATaHTCKa, TPaHCIOPTHA M CHeAUTOPCKa
AGVIHOCT, PecTOpPaHTBOPCTBO, XOTEAMEPCTBO,
TYpOIIEpaTOpCKa  AEGAHOCT, FLTpPemeH u
MEXAYHApOAEH TYPM3IbM, MOKYIIKa, CTPOX U
0G3aBe>xJaHe Ha HEABIDKMMM MMOTH C Hea
npoaaxxbara MM, TBPIOBCKO
IIPEACTABUTeACTBO M TIOCPeAHUIECTEO, AM3UHT
KaKTO ¥  BCAKAKBM  APYTHM  AEHHOCTH,
paspemesn OT OBATAPCKOTO 3aKOHOAATEACTBO
opu choOpassBaHe M CIa3sBaHe HA BCAKAKBY
AUTIEH3UOHHY, PerMCTPanyCHHNM AU APYTH
U3VCKBAHMNA.

Cpox
Ya. 6. JdpyxectBoTo ce yupeAdBa 3a
HeollpeAeAeH CPOK.

Pasaea IIl. Eamoavien coGcTBeEMK Ha
Kamiraaa
Ya. 7. EaAnoauTeH coBCTBEHIK Ha KamyTaaa Ha

APpy>ecTBOTO €:

»YBPAAYUH KOPIOPEAIITEH
ANMUTEA", Apy>XecTs0 YIpeAeHO ChIAacHO
3akoHmMTe Ha Xowr Komr, per. Ne
1416816/28.01.2010r., cbe cejaavime u aapec Ha
ympaeaenme — Anmaprament 1001-2, AaGuon
Ilaaza, 2-6 I'pansua Poya, Tcoum IIla Tcym,
Koyayyn, Xour Kowr.

Pazaea IV. Kamuraa

Kanumana
Ya, 8. (1) Kammrraast Ha JpyXKecTBoTO € B
pasMep Ha 5000 (mer xwampu) 2esa,
pasnpeseaen Ha 50 (merpecer) Asaa, Bceku

with goods and services in the country and
abroad, including trading with computer
components, game consoles, TV and any
electronic  devices, program  services,
advertising, translations, editorial and
publishing, consultancy and transport
activities, recreation, hotel and restaurant
business, internal and international tourism,
purchase, construction and internal
decoration of real estate to the purpose of
resale, commercial representation and
intermediary services, leasing as well as any
other activities permitted under the Bulgarian
legislation in force, subject to compliance with
any licensing, registration or other
requirements.

Term
Art. 6, The Company is incorporated for
unlimited term.

Section IIL. Sole owner of the capitat

Art. 7, Sole owner of the capital of the
Company shall be:

WORLDWIN CORPORATION LIMITED, a
company duly registered under the laws of
Hong Kong,  under company Neo
1416816/28.01.2010, with headquarters and
management seat — Suite 1001-2, Albion Plaza,
2-6 Granville Road, Tsim Sha Tsui, Kowloon,
Hong Kong,

Section IV. Registered Capital
Capital
Art. 8, (1) The registered Company capital
amounts to BGN 5000 (five thousand) divided

into 50 (fifty) shares with nominal value of
BGN 100 (one hundred) each.




€AMH OT KOWTO € ¢ HOMMHAAHA CTOMHOCT OT
100 (cTo) Aepa.

(2) XpM patata Ha perucrpalmsa  Ha
APy>XecTBOTO KaImTaA € BHeCeH M3ansao.

Paspea V, Pasmep Ha Ana0BeTe

Aaroee na ednoauren codbcmsenux Ha
Kanumaaa
Ya. 9. Aaa0B0TO0 ydacTHMe Ha E€AHOAMIHMA
coOCTBEHIK HA KanmTada Ha Jpyxecrsoro e
KaKTO CAeABa;

»Y BPAAYUH KOPHNOPEMIITHH
AUMHUTEA”, ApyXecTBO yIpeAeHO ChIAacHO
3akoHmTe Ha Xonr Komr, per. Ne
1416816/28.01.2010r., che ceaasimie n agpec Ha
yupaeaenue — AnapramenT 1001-2, AaBuon
Tlaaza, 2-6 I'pamena Poya, Tam IMla Tcym,
Koyayyn, Xour Komur — 50 (meraecer) asaa,
BCEKM eAVH OT KOMTO € ¢ HOMIMHAAHA CTOMHOCT
or 100 (cro) aeBa, BCHYIKM APY>KeCTBEHU
Af20Be Ha croymocr or 5000 (mer xmasaw)
Aesa, mpeacrapassanm 100% (cro npomenta)
OT KaIlirTaAa Ha J|py>XecTBoTo.

Paspea VL Ilpasa n 3agbaKeHs HA
€AHOTIHNH COOCTBEHNK HA KAIITTaAa

Hpasa na ednoruunun cobemsenux na
Kanumaag

Ya, 10, Eauoauramar coOCTBEHMK Ha
KanMTaJa yMa IIpaso;

1. aa ywacTByBa B YTIPAaBACHMETO Ha
ApyxecTBOTO;

2. Aa ydacTByBa B pa3lpeAeacHNMeTo
negaabara;

3. aa Opae ocBeaOMABAH 33 X044 Ha
APY>KeCTBEHUTE AeAa, Aa TIPErAeXJa KHUKATa
Ha /lpy>KecTBOTO;

4. pa GOBAe AbpXKaH B TedeHHe HA ChCTOAHUELTO
¥ cMeTKHUTe Ha Jlpy>KecTBOTO U Ja MMa ACCThI
AC noapoGHa uadopmamta OT Ynpasureas;

(2) As of the date of registration of the
Company the total amount of the capital is
paid in full.

Section V, Shares

Share participation of the sole owner of the
registered capital
Art. 9. The share participation of the sole
owner of the Company’s registered capital
shall be as follows:

WORLDWIN CORPORATION LIMITED, a
company duly registered under the laws of
Hong Kong, wunder company  Ne
1416816/28.01.2010, with headquarters and
management seat — Suite 1001-2, Albion Plaza,
2-6 Granville Road, Tsim Sha Tsui, Kowloon,
Hong Kong, holds 50 (fifty) shares with
nominal value of BGN 100 (one hundred) each,
all shares with total nominal value of BGN
3000 (five thousand) Bulgarian Leva,
representing 100% (hundred per cent) of the
Registered capital of the Company.

Section V1. Rights and obligations of the
sole owner of the registered capital

Rights of the sole owner of the capital

Art, 10. The sole owner of the capital shall be
entitled to:

1. participate in the management of the
Company;

2. participate in the distribution of the profit;

3. be given information of the Company’s
affairs and to examine the Company’s
documents;

4. be informed on the status and the accounts
of the Company and to be admitted to detailed
information by the Manager;

5. participate in any liquidation quota in case




5. Ha  AMKBMAAIIMOHHA KBOTa opu
NIpEeKpaTABAHETO Ha CHINECTBYBAHETO Ha
Apyxectsoro. PasmepsT Ha yuactmero Ha
€AHOAMNHUSA COGCTBEHMK € IMpONOPLMOHAACH
Ha HEIOBMA 4514 OT KaIATaaa.

3advaxcenus Ha eOHOAUHHUSR COOCMBEHUK HA

KAnuMara
Ya, 11. Eawoairnmmar coOcTBeHMK Ha
KaIllfTaaa € AABXKeH:

1. A2 M3naa™M MAKM BHece CHLOTBETHATa 9aCT OT
RalMTalsa ChlAACHO YCTAHOBEHWTE YCAOBUSA W
CPOKOBe;

2. aa yuactByBa B
ApyKecTBOTO;

3. Aa OKa3Ba CBHASHICTEME 32 OCHIMECTBABAHEe Ha
AeytHocrTa Ha /lpy>KecTBOTO, KakTo M A
U3ITEAHABA [IPUETHTE OT HEro PereHN.

yTIpaBA€HUeTO Ha

Ilpuemane na codpyxcnux

Ya. 12. HoB CBADYXHMK ce TpHEMa OT
eAHOAVIHMA COOCTBEHMK Ha KalTaaa Mo
macMeHa Moa0a Ha AuIero, JKeJdaemio Aa
CTaHe CBAPYKHMK, B KOATO TOM 3asBsABa, 4e
OpHUeMa YCAOBMSATa HAa YIPEAUTEAHMS aKT,
KATO  ME@XKAY  AOCCTalEMS  eAHOAMICH
COOCTBEHIK M HOBMA ChAPY>XHMK Ce CKAKOYBA
APyXeCcTBeH  goroeop. Pememmero 3a
OpMeMaHe Ha HOB CBAPY>KHUK Ce BINMCBA B
Tsprosckus permucrop.

IIpexevpaane u nacaedssane Ha dsA08e
Ya. 13. (1) Eauoamummsar coOCTBEHMK Ha
KaouTaJa MMa  APYXKecTBeH A%4  OF
MMYINECTBOTO Ha JpPyXeCTBOTO, pa3MephT Ha
KOMTO € NpONOpIMOHAJACH Ha Jeda My B
Kammraaa Ha /lpy>xecTBoTO.

(2) Apyxecrsemmar a9a MoOXe Aa ce
apexsspAs U HacaeasBa. Ilpexsnpasnero Ha
APYXECTBEHMA AfSA Ha TpeTM Auna ce
M3PFBPINEBA IpY (NIA3BAHE HA MBUCKBAHMATA HA
32aKOHA 3a IpMEMaHe Ha ChAPYXKHMUK.

(3) ITpexBLpASHETO HAa APYXXECTBEH AfA Ce

of winding-up of the Company. The amount of
the sole owner’s participation in such quota
shall be proportionally equal to the amount of
its shares in the registered capital of the
Company.

Obligations of sole owner of the registered
capital

Art. 11. The sole owner of the capital shall be
obliged:
1. to pay-in or deposit the corresponding part
of the capital pursuant to negotiated
conditions and terms;
2. to participate in the management of the
Company;
3. to assist in implementation of the activities
of the Company, as well as to execute its
resolutions.

Acceptance of a shareholder
Art. 12. A new shareholder shall be accepted
by the sole owner of the registered capital by
means of an application in writing by the
person, willing to become a shareholder,
where he /she/ it declares that accepts the
terms of this Constitutive Act, as the former
sole owner and the new shareholder enter into
Articles of Association. The resolution on
acceptance of a new shareholder shall be
entered into the Commercial register.

Transfer and inheritance of company shares
Art. 13. (1) The sole owner of the registered
capital shall have a company share in the
Company’s assets, the size of which is
proportional to her share participation in the
registered capital of the Company.

(2) The company share in the Company may
be transferred and inherited. The transfer of a
company share to third parties shall be subject
to the legal provisions {cr admittance of
shareholders.

(3) A company share in the Company shall be
transferred with notarized signatures and shall




VBFBpPINBA C HOTApHMA/ZHO 3aBEPEHM MOAIHCH
Ha AOrosopa M c¢e BIIMCBA B TbPrOBCKIA

perncTsp.

Hevarbu u naawanun
Ya. 14. Eauwoaumammar coOCTBeHMK Ha
KalyTala He MOXe Ja MCKa Jeda CM, ZOKATO
ApyxecTBOTO ChImECTBYBa. TOl MMa mpaso
caMoO Ha 49acT oT nedaabara Ha /py>XKecTBOTO
CEPa3MepHO Ha AA0BeTe CM B KaluTaja.

AObARUMPeAR SHOCKY

Ya, 15. (1) Ilo pemrenme Ha eAHOAVIHMA
cOOCTBEHMK Ha KalMTala, 3a IIOKPMBAHE Ha
3aryOu M mpm BpeMeHHa HeoOXOAMMOCT OT
MapyaHM CPeACTBA eAHOAMYEH COBCTBeHMK Ha
KallliTala MOXEe Ja Hapasy AOIbAHWTEAHU
| mapuEM  BHOCKM 32 OHpejedeH  CpOK.
AorrbAHUTEeAHUTE BHOCKM Ca ChpasMepHM Ha
ASLAOBeTE B KalyMTaa.

(2) dorranyTeaHNTe NAPUYIHK BHOCKM HE e
OTpassBaT B KallMTala Ha Jpyxxecrsoro. 3a
TAX MOXe Ja ce Yrosopu JpyKecTeoro Ja
ILA2IA AVIXBUL.

Hmyngecmso na Apyxecmeomo

Ya. 16. Vimymecreoto Ha /Jpy’>XecTBOTO ce
ChCTOM OT DpaBO Ha COGCTBEHOCT u APYTH
BelHM IpaBa BBPXY OCHOBHM U ODOPOTHHM
Cpe/CTBa, BIeMaHUs, IpaBa BLPXY ThPIOBCKU
Mapxu, TpoMuIiAcH oGpasint, AUNEH3N, HOY
Xay, AfAOBO Y4YacTme B APYTM APYKecTsa,
KaKTO I APYTY IpaBa, HOPOAEHM OT ASMHOCTTa
My.

Pasaea VIL Yupasaeune
Ya. 17. (1) EanoawHuAT coGCTBEHMK Ha
KanmMraaa:
1, yamensn ¥ AOITBABA YIPEAUTCAHIS AKT;

2. npuieMa CBAPY>KHMIN;
3. onmpejeasm  OCHOBHMTE HACOKM HA

CTOLaHCKATa AS/HOCT Ha Jpy RecTBoT;

be registered in the Commercial register.

Profits and Payments
Art. 14, The sole owner of the registered
capital cannot claim her company shares as
long as the Company exists. She is only
entifled to part of the profits in proportion to
her share participation.

Additional Monetary Contributions
Art. 15, (1) By virtue of a resolution of the sole
owner of the capital, for covering of losses and
in case of temporary shortage of cash the sole
owner of the capital may make additional
monetary contributions for a fixed period. The
additional contributions shall be in proportion
to the respective share in the registered capital.

(2) The additional monetary contributions
shall not be reflected in the capital of the
Company. It can be stipulated that the
Company shall pay interest on the additional
monetary contributions.

Assets of the Company
Art. 16. The assets of the Company shall

consist of ownership rights and other real-
property rights over main and financial
resources, receivables, trademark rights, rights
on industrial designs, licenses, know-how,
participation quotas in other companies, as
well as other rights resulting from its activity.

Section VII, Management
Art. 17. (1) The sole owner of the registered
capital shall:
1. amend and supplement the Constitutive
Act;
2. admit shareholders;
3. designate the main directions of Company’s
business activities;
4. approve the annual report and balance




4. npuema roZyumHMA oOTIeT ¥ GasaHc,
pasnpesesa nedasbara u B3ema pelenye 3a
HelTHOTO M3IlAAIIAHE; .

5. msema pemeHMe 3a HaMaaAfdBaHe MAM
yBeAnyasate Ha APY>KeCcTBeHMs KaImiras;

6. u3bupa Yopasurea, ompejean
Bb3HATPaXKACHMETO MY M IO OCBODOXAaBa OT
AABKHOCT ¥ OT QTTOBOPHOCT;

7. B3eMa pelreHMs 3a OTKpMBaHe U 3aKpuBaHe
Ha KAOHOBE 1 yuacTue B APYTH APY>eCTBa;

8. BieMa pemenHus 3a #DpuaoOmBane u
OTIY>KAABAHE HA HEABVDKIMM MMOTH M BEIIHI
1Ipasa BLPXY TAX;

9. B3eMa pelleHMs 3a NpeAdBABaHE MCKOBE Ha

ApyXxecrBoto  cpemy = Yopasureas U
HajHavaBa IIpeACTaBMTeA 3a BOAGHe Ha

HIpoLecH Cpenry Hero;

10. B3emMa pemeHMa 3a AOOBAHMTEAHM
mapyIHM BHOCKM;

11. B3ema pemeHMs 3a mnoayyaBaHe MAM
npeAoCTaBgHe Ha ABATOCPOTHM

MHBECTUIIMOHHY MAU APYTH KPeAUuTH;

12. msema pemenus 3a HNpeRpaTHEBaHe Ha
APpPYy’KecTBOTO 1 Ha3HAYABAHE HA AMKBMABTOP;

13. msema pemenme 3a npecGpasysaHe Ha
APpPYXecTBoTo;

14. nasnHagasa MPOKYPUCT/U Ha /lpy>XecTBOTO;

15. B3emMm pememmts IO APYTM BBIOPOCH OT
CBIECTBEHO MKOHOMIYECKO 3HAYEHUe.

(2) EaHOAMMHUST COGCTBEHMK Ha KallMTaaa
B3eMa pemieHMsa IO TPYAOBM M COLMAAHW
FBIOPOCH A€/ M3CAYHIBAHE Ha CTaHOBYILETO
Ha TNpeACTaBMTeAX Ha IEpcOHAaJa Ha
Apyxecrsoro.

(3) 3a pemennaTa Ha eAHOAMMHMA COGCTBEHMK
€€ CHCTaBfA IPOTOKOA B micMena dopMa.

a. 18. YnpasureasT e 2ABXKeH Aa yBeAOMM
CAHOAMYIHMA CODCTBEHMK Ha  KanmTaaa
He3a0aBHO moM 3aryOmre Hap®bBpasT 1/4 or
KanuTaAa, KAKTO ¥ KOraTO TMCTATa CTOVHOCT

sheet, distribute the profits and resolve on
their payment;

5. resolve on the increase or decrease of the
registered capital;

6. appoint and discharge the Managing
Director, fix his/ her remuneration and relieve
him/ her of liability;

7. resolve on setting up or closing down
branches and participation in other companies;
8. resolve on the acquisition or transfer of real
property and real rights therein;

9. resolve on bringing claims against the
Manager and appoint a proxy to proceed with

the suits against him / her;

10. resolve on additional monetary
contributions;

11. resolve on obtaining or providing long-
term investment and other credits;

12. resolve on termination of the company and
appointment of liquidator/s;

13. resolve on reorganization of the company;

14. appoint procurator/s of the company;
15. resolves on other issues of substantial
economical importance.

(2) The sole owner shall adopt resolutions on
labor and social issues only after hearing the
position of a representative of the Company's
employees.

(3) The resolutions of the sole owner of the
capital shall be embodied in protocols drawn
up in writing.

Art, 18. The Manager is obliged to immediately
notify the sole owner of the capital when the
losses exceed onre fourth of the capital, as well
as when the net value of the Company’s assets
as per article 247a, para.2 of the Commercial




Ha MMYIIECTBOTO Ha /py>KecTBOTO IO wi, 247z,
aa. 2 or ToproBckus 3aKOH CHajHE IOA

Pa3Mepa Ha BIIMCAHWMA KallnTal.

Ynpasaenue u npedcmasumercmeo

Ya. 19. (1) OnepatMBHOTO PBKOBOACTEO,
YOpPaBACHMETO M MPeACTABMAYEACTBOTO Ha
APYyXecTBOTO Ce OCHIOECTBABA OT M3Opanua
(v3bparmrre) OT eaHOAMIHMN COOCTBEHMK Ha
Kamraaa Ynpasurea (Ynpasirrean).
YopasuTeasT oOpraHmsumpa ¥ PBHKOBOAY
AelHOCTTa Ha /|py>KecTBOTO ChO0pa3Ho 3aKoHa
M pelteHuATa €AHOAMYHIA COOCTBEHMK Ha
Kamaraaa.

(2) Opaacrasanero Ha YmpasuTeas/ure Moxe
Aa ObAe OTTer4eHO MO BCAKO BpeMe U MMETO
My Aa Or4e 3aaM9€HO OT TBHPTOBCKMSA

perucrap.

3abpana 3a xonuxypenmna delinocm
Ya. 20. (1) Bes cpraacme Ha Apy>KecrBoTo
YnpapuTeanT HAMa:
1. oT cBoe mam OT UYRAO MMe Aa M3ELPHIBA
TBPTOBCKYM CACAKY;
2. Aa ydacTByBa B CHOMpPATeAHV M KOMAHAVITHA
APyXecTBa M B ApY>XecTBa € OTpaHMdeHa
OTTOBOPHOCT;
3. Aa 3aeMa AFIOKHOCT B PHKOBOAHM OpPTaHy Ha
APYTU APY3KecTBa.
(2) Orpanmyenmara nmo aa. 1 ce mpuaarar,
KOIaro ce M3BbPIIBA AEMHOCT, CXOAHA C Ta3nu
Ha /lpy>KecTBOTO.
(3) Ilpu Hapymasase Ha 3aABAXKEHUATA 1O aA.
1, VYopasureasr Apadm oOe3leTerye 3a

OpUIMHEHMTe Ha JpY>XecTBOTO Bpeau.

Apyxcecmeeny KHuzy

Ya. 21. (1) ApyxecTBOTO BOAM KHMIM 3a
AfAOBETE ¥ MPOTOKOAHA KHMTa 32 PellleHMATa
HA @AHOAVYIHMS COOCTBEHMK Ha Kamrasa.

(2) B xumrara 3a Asa0BeTe ce BIMCBa pa3sMepPhT
HAa AeJa Ha eJHOAMYHMA COOCTBEHMK,
HanpaseHUTe BHOCKM M BCUNKM IIPOMEHM B
THAX.

Act falls under the amount of the capital.

Management and Representation

Art, 19, (1) The on-going management and the
representation of the Company shall be
performed by Manager/s, appointed by the
sole owner of the registered capital. The
Manager/s shall organize and direct the
activities of the Company in accordance with
the law and sole owner’s resolutions,

(2) The authorization of the Manager may be
withdrawn at any time and his/her name may
be deleted from the Commercial register.

Competition activity prohibition
Art. 20. (1) Without the Company’s consent the
Manager shall not:
1. effect commercial deals on hisfher own
behalf or on behalf of any third parties;
2. participate in personal partnerships, general
partnerships or in other limited liability
companies;
3. participate in managing bodies of other
companies.
(2) The restrictions under the above par. 1 shall
be applied when the activities carried out by
the Manager are similar to the Company.
(3) In case duties as per para.] are breached the
Manager is liable for damages caused to the
Company.

Company books
Art. 21. (1) The Company shall keep a book of

shares and book with minutes on the sole
owner's resolutions.
{(2) The value of sole owner's shares, the

payments made and all relevant changes
thereto shall be recorded in the book of shares.

(3) The Manager shall be responsible for the




(3) VYopasureanr oOTIOBaps 3a PeAOBHOTO
BOAEHE Ha APY>KeCTBEHITe KHIMTH.

Omzosoprocm na Ynpasumern
Ya. 22. YpasuUTeAAT OTTOBapA MMYINECTBEHO
32 IpyYMHEHM BMHOBHO Ha JpyXecTBOTO
BpeAY OT HETOBU ACHCTBUA,

IIposepumeru
Ya. 23, (1) ToAVIIEMAT CIETOBOAEH OTYET HA
ApyXecTBOTO (e mIpoBepsABa OT €AMH WAM
HAKOAKO I@poBepuTeAM - AUILAOMUPAHIL
EKCHEPT-CIETOBOAUTRAN, aKO IIPHAOKUMOTO
ORATApCKO  3aKOHOAATEACTBO  3a4bAKABa
Apy>KecTBOTO 3a TOBA.
{2) Tasan npoBepka e yca0Bye 3a OpUeMaHe Ha
TOAMIIHNAA CIETOBOACH OTYeT.
(3) Ilposepureamre ce wm3Gmpar oOT
eAHOAIENA cOOCTBeHMK Ha KalMTaJa Ipeay
M3THMYAaHETO Ha KaJeHAapHata roamma. Te
OTTOBapAT 3a AcOpochBecTHaTa u
GeanpucrpacTHa mpoBepKa ¥ 3ama3BaHe Ha
TaMuara.
(4 TlpoBepermar u mOpuMET TIOAMINEH
CIETOBOAEH OTIET Ce IPEeACTaB: 3a ODABABaHe B
THPTOBCKUS PETUCTEP.

Pazaea VIII. Msmenenne ana Yapeaureanns
axT
Yeeauuenue Ha Kanumaaa
Ya 24, (1) YseaugenmeTo Ha KaIMTada ce
M3BBPIBA Upes:
1. yeaudaBane Ha AfAOBeTe;

2. 3anMCBaHe HA HOBY AfA0BE;
3. npnemaHe Ha CHAPY>KHUITIL.

Hamaaseane na xanumang
Ya. 25, KamnTaasT Moke Ja Obpae HaMaAsman
AO YCTaHOBEHMSI OT 3aKOHA MIHMMYM IIpU
Cla3pale Ha MIVCKBAHMATa Ha Tbproscxms
3aKOH.

Paaaea IX, IlpexpaTaBaHe 11 AMEBUAATVIS

regular keeping of the Company books.

Liability of the Manager
Art. 22. The Manager shall be financially liable
for damages caused to the Company.

Auditors
Art. 23, (1) The Company's annual financial
statement shall be audited by one or several
auditors who shall be certified public
accountants in case the Company is liable for
the latter according to applicable provisions of
the Bulgarian legislation.
(2) Such an audit shall be a condition for
approving the annual financial statement.
(3) The auditors shall be appointed by the sole
owner of the capital before the expiration of
the calendar year. They shall be liable for the
proper and unbiased audit and for
maintaining confidentiality.

(4) The audited and approved annual financial
statement shall be submitted for publication at
the Commercial register.

Section VIIL. Amending the Constitutive Act

Increase of Registered Capital
Art. 24. (1) The registered capital may be
increased through:
1. increasing the value of the shares;
2. subscribing new shares;
3. admitting shareholders.

Reduction of Registered Capital
Art. 25. The registered capital might be
reduced to the minimum established in the
law in compliance with the provisions of the
Commercial Act.

Section IX. Winding-up and liquidation of
the Company




Ha ApyXecTBOTO

IIpexpamssane na Apyxecmsomo
Ya, 26. /py>kecTBOTO Ce IIpeKpaTsBa :

1. no penterme Ha egHOAVTIEMA COGCTBEHNMK Ha
Kammraaa;

2. 9pe3 canpaHe 1 BAMBAaHE B aKIMOHEPHO MAU
ApPYIO APYKECTBO € OTPAaHM9EHA OTTOBOPHOCT,
KaKTO I Upe3 pa3aeisnHe;

3. mpy obsiBsiBaKe B HECHCTOATEAHOCT;

4. mo pelneHme Ha OKPBXKHMA Chj ~ IOpH
HACTBIBAHE HA IIPEABMACHWUTE OT 3aKOHa

caydan.

Auxeudayun na JApyxecmeomo
Ya. 27. Auxsnpanmsra Ha JpyKecTtBoto ce

M3BBPIIBa IO peja Ha TLProBcKiLA 3aKoH.

Pasaea X. 3axamwamreany pasmopeaon
Ya, 28, (1) 3a HeypeaecHM B HACTOAIIMA
YupeauTeaet axkT PBBHOPOCHM e IIpMAaraT
pasuopeaGure Ha THLProBeKus 3aKoH,

(2) Ilpn usmeHeHMe MAM AOITRAHEHME HA
YapeauTesHus aKT B THPTOBCKWA PeTUCTBHp ce
TIpeACTaBs IIPEIMC OT HETo, KOMTO CBALPXKA
BCUYKW M3MEHEHNS ¥ AOIThAHEHVIS 1 € 3aBepeH

or Yopasureas Ha /lpy>kecTBOTO.

Hacrosmpar YapeanTeAeH akT e M3roTBeH B 4
€AHOO0pa3HN ABYe3ndHy — Ha GhaTapcky 1 Ha
aHTAMWitcKM - ek3emiuaspa. [Ipu pasamxu B

Winding-up of the Company
Art, 26, Winding-up of the Company shall be
effected in the following cases:
1. sole owner’s resolution;

2. Company’s consolidation or merger with a
joint stock company or another limited liability
company, as well as Company’s splitting;

3. Company being declared insolvent;

4, District court judgment in cases provided for
by the legislation.

Liquidation of the Company
Art, 27. The liquidation of the company shall

be performed as per the Commercial Act.

Section X. Final provisions

Art. 28. (1) Commercial Act provisions shall be
applicable for matters not settled by the
present Constitutive Act.

(2) In case of amendment or supplementation
of this Constitutive Act, to the Commercial
register shall be submitted a copy thereof,
containing all amendments and
supplementations and verified by the Manager
of the Company.

The present Constitutive Act is prepared in 4
identical bilingual -~ in Bulgarian and in
English - originals. In case of discrepancies in

ThAKYBaHeTO, IpeAmMmcTso me  mMma | the interpgetation, the Bulgarian version shall
GhATApCKUAT TEKCT. prevail.
EaHoAVIEH cOGCTBEHVIK HA ole owner of the capital:

Credan I'yrymes / Stefah Gugushev
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