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Jile)
AKUMOHEPUTE

HA METAJIEH AMBAJIAX A/}
FEHEPAJ1 TOLLEBO

JOKJIAZ HA HE3ABUCUMMA OAUTOP

Hue M3BBLPLIMXME OAMT Ha NPUIOKEeHMA (MHAHCOB OTYET Ha MeTaneH Ambanax A/, BKIuYBALY
HanaHc kbm 31 aexemsBpu 2012 rogmHa M OTYET 3a BCEOBGXBAaTHWMA A0X0JA, OTYET 3a MPOMEHMTE B
COBCTBEHMA KanuTan, OTUYET 3a NapuYHKUTE MOTOLM 3a FoJMHaTa, 3aBbpLIBaLla Ha TasM AaTa, KakTo U
0606LWEHOTO OMOBECTABAHE Ha CbLIECTBEHUTE CYETOBOAHM MOMMTUKM W APYrMTe MOACHUTE/IHU
MpUIOKEHMA.

OTroBOpHOCT Ha PbKOBOACTBOTO 3a (PMHAHCOBUA OTYUET

OTFOBOPHOCTTa 3@ M3roTBAHETO M JAOCTOBEPHOTO nMpeAcTaBAHE Ha TO3U q)MHaHCOB oT4eT B
CbOTBETCTBME C MG)K,EI,yHapOAHI/ITe CTaH4apTHh 3a CbMHaHCOBH oT4HeTH, NPpUETH OT EC ce Hocu ot
PBKOBOACTBOTO, KAaKTO M 3@ BbBEXAAHETO HAa CMCTEMA 3a BbTPElUeH KOHTPO/, KOATO PbKOBOACTBOTO
onpegenAa Karto AoCTaTb4Ha 3a M3FrOTBAHETO Ha CbHHaHCOBM 0THETH, KOMUTO [Ja He CbAabpraTt
CbUieCTBE€HM HETOYHOCTH, OTKNOHEHMA W HeCbOTBETCTBUA, HE3aBMCMMO Ja/in T€ Ce Ab/KAT Ha
M3Mama MNN Ha Irpetuka.

OTroBOpPHOCT Ha oAMTOPa

HalwaTa oTroBOpPHOCT ce cBexAa 0 M3pa3fABaHe Ha OAMTOPCKO MHEHME BbPXY TO3W (PMHAHCOB OTYET,
OCHOBABalW|0 Ce& Ha M3BbPWIEHMA OT Hac oauT. Hawwmat oamT 6e npoBefeH B CLOTBETCTBME C
NPoMecHoHanHUTe M3UCKBAHMA Ha MexAyHapoAHUTE OAMTOPCKM CTaHaaptM. Teau craHgapTu
Hanarat crasBaHe Ha eTMYHUTE U3UCKBaHMA, KaKTO M OAMTBT Aa 6bje NnaHupaH W NpoBejeH Taka,
4ye HWe da ce y6eaMM B pasyMHa CTENeH Ha CUIypHOCT AOKOMKO (MHAHCOBMAT OTYET HE CbAbPKa
CbLLECTBEHM HETOYHOCTU, OTK/IOHEHMA M HECHOTBETCTBMA.

OAVTBT BKAOYBA M3MbJHEHMETO Ha Mpoueaypu C Lea nojyvyaBaHe Ha OAMTOPCKM A0KasaTencTsBa
OTHOCHO CYMMTE W OMoBecTABaHWATa, NpeAcTaBeHn BbB (MHAHCOBUA OTYeT. M3bpaHuTe npouesypu
33BMCAT OT NpeueHKaTa Ha O0AMTOopa, BKJIIYMTENIHO OLEHKATAa Ha PUCKOBETE OT CbLECTBEHM
HETOYHOCTH, OTK/IOHEHWA WM HECHOTBETCTBUA BbB (MHAHCOBMA OTYET, HE3aBMCMMO Janiu Te ce
AB/DKAT HA M3MaMa MM Ha rpetuka. Npu M3BBPLLIBAHETO Ha TE3M OLEHKM HA PUMCKa OAMTOPbLT B3ema
noA BHUMaHWE cucTemaTa 3a BbTpelleH KOHTPOJ, CBbp3aHa C M3rOTBAHETO M J0CTOBEPHOTO
npeacTaBAHe Ha (PUHAHCOBMA OTYET OT CTpaHa Ha MpeanpuaATMEeTo, 3a Ja pa3paboTv OAMTOPCKM
npoueaypH, KOMTO ca MOAXOAAWM NpW Te3u OBCTOATENCTBa, HO HE C LUEeN M3Pa3’fBaHe Ha MHEeHue
OTHOCHO e(eKTMBHOCTTa Ha CucTemaTa 3a BbTPELWEH KOHTPOA Ha Npeanpuatmero. OAMTHT Cblo
TaKa BK/IOYBA OUEHKA Ha YMECTHOCTTa Ha Mpu/iaraHvTe CYETOBOAHW MOJMTUKM WM PasyMHOCTTa Ha
NPUBM3UTENHMTE CYETOBOAHM OLEHKM, HanpaBeHW OT PLKOBOACTBOTO, KakTO M OLUEHKa Ha
LASIOCTHOTO NpeACTaBsHe BbB (hMHAHCOBUSA OTYET.

Cuntame, Ye M3BBLPLIEHMAT OT HaC OAMT NPeAOCTaBA JOCTaTbyHa M NoAxoAALla 6a3a 3a M3Pa3eHoTo
OT Hac OAUTOPCKO MHEHHE,

BAD Buarapus COA 2 cneupanvanpano ogHTOPCKO RPSANPHATUES, BIIOUSHO B CRIMCHRA Ha MHCTHTYTA Ha BUIIOMHMPaHHTE SHCMEPT- cusTosoamTenM B boarapms nog Homep 16, uaen na
BDO International. BAO Bvarapua 00/ e pervcTpupano B ThRroBekus perncTsp ¢ EMK 831255576 1 A4C nomep BGB31255576.

BAO Buarapka 00/, ApyHecTBO C OFpaHuusHa oTresopHOCT, @ wieH Ha B0 MHTepHelbHLA MHTH, 10PHAMUSCKD MMUe C HecTonaHoa yes 8 UBeguneroto KpanctBo W
MPeACTaB/ABa YACT OT MERAYHAROOHATA MPeHa Ha HE3aBMCHMY DHpMK uaeHin Ha BAD
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MHeHne

o Hawe mHeHue UHAHCOBMAT OTHeT JaBa BAPHa M YecTHa npegcTtasa 3a (BMHAHCOBOTO ChCTOAHME
Ha MeTaneH AmbGanax AZ kvm 31 pgekemepu 2012 roamHa, KakTo M 3a HerosuTe (MHAHCOBM
pe3yaTaTh OT A4eMHOCTTa Y 3a NapM4HUTE MNMOTOUM 33 roZMHaTa, 3aBbplUBalLa Torara B ChOTBETCTBUE
C MexayHapogHuTe cTaHaapTH 3a uMHaHCOBU oT4eTH, nNpmeTH ot EC.

AoKnag BbpXy ApPYry NpaBHM M perynaTopHU M3UCKBaHUA
Hue M3BBPLIMXME NPOBEPKA Ha AOKNaja 3a AeHMHOCTTa Ha MertaneH AMBanax AJl Kbm 31 ZeKemBpu
2012 rogvHa OTHOCHO CBOTBETCTBMETO MEXJY JoKaafa 3a AeMHOCTTa M (DUHAHCOBMA OTYET 3a

CblMA OoTHETEH nNepmnol CblfN1acHO U3NCKBaHMATa Ha 3aKoHa 3a C4eTOBOACTBOTO.

B pesyntaT Ha npoBepKaTta yAOCTOBepsiBamMe CLOTBETCTBMETO MewAy JAOKNaja 3a AeWHOCTTa M
(puHaHcoBMA oTyeT KbMm 31 aekemepu 2012 roarHa No oTHoweHWe Ha hmHaHCcoBaTa MHgopMauma.

Codumsa, 31 wau 2013 roguHa

BAO bvarapma 004, -

BorgaHka Cokosoga, ynpaBMﬁTehM e
AEC, pervcrpupaH ogmtop

540 buarapys 00/ e crequanuanpano oFyTopCKO NPEANPHATHE, BRAKYEHO B CIIMCBKE Ha MHCTHTYTA Ha SMINOMMPaHNTE @KCnepT- cueTosoaTe/ B Bearapia nog Homep 16, wien ta
BDO International. BAO Evarapua 004 e penacTpypario 8 THproBerma pervcTsp ¢ EMK 8312355748 1m AAC nomep BGB31255576.

640 Boarapys 00/, ApYMEcTBO C orpaniiesa OTTOBOPHOCT, e wiet Ha B0 WurepHew s mnTy, pUaMYecko /mue ¢ Hectonarcka uen 8 Obegmnenoto KpancTso v
NPeACTABASBA MBCT OT MEMAYHAPOAHATR MPEIKA Ha HE3ARMCHMY (MpMY uneHiu Ha BAD



METAJEH AMBAJIANK AL

T'OANIIEH TOKJAL 3A JEMHOCTTA
3a roJlMHaTa, npUiItoyusaita Ha 31.12.2012 r.

Hznoxenue 3a PAa3BUTHETO N pe3ynraTure OT AeilHOCTTA HA APYXKECTBOTO H HErOBOTO (l)“HaHCOBO
ChCTOSTHHE

Kopnopamugna unghopmayus

Meranen Ambanax AJl e axumonepHo apyxectBo ¢ EMK 124033636, cbc cemanmine W agpec Ha
ynpasieHue: rp. ['enepan Toweso, yn. Benko Anresos Ne 39,

Kem 31.12.2012 r. akiIMOHEPHUAT KanMuTa Ha JPYXKECTBOTO € B pa3Mep Ha 51 xui. JB. U UMa cieaHaTta
CTPYKTYpa:

AxuuoHep bpoii akipm Yuactne
% XML JIB.
byameran Al 42,596 84.19 43
Mupocnas HopnaHos Boes 5,060 10.00 5
Hpyrn 2,940 5.81 3
Oo6mo 50,596 100.00 51

HpyxxectBoro ce ynpasnaea o ChBeT Ha IUPEKTOPHTE B CHCTAB!
- [Tpencenaren: Konbo Atanacos Kones;
— Ynenose: Aranac Kones Kones u Ilasen Kones MBanos.

YyacTHeTo Ha uneHoBeTe Ha ChBeTa HAa AMPEKTOPUTE B YIIPABIEHHETO Ha JIPYTH JPYKECTBA € KAKTO
cliensa:

Konro Atanacor Kones

- H3nenuurenen nupexrop u npeacenaren Ha Cll Ha Bynmeran A/l

- Cobcreenuk Ha 99% ot axuuoHepHusa kanuTan Ha bynmeran AJl;

- Ceapyxuuk B C/1 Marpa ATK Konesu u cue;

- Unen Ha CbBera Ha aupektopuTe o M3nennutenen nupextop Ha [Ipucoe naxk AJl;
- CobctBenuk Ha ET Konko ATaHacos;

- VYnpasuren Ha Byameran tpefinuar EOO/,

Artanac Kones Kones
- CoapysxHuk 1 ynpasuten Ha CI{ Marpa ATK Konesu u cue;
- Unen Ha Cbaeta Ha aupektopute Ha [lpucoe nak AJL

ITasen Kones HMsanos
— He yuacTra B ynipaBJieHHETO Ha IpYTH JIpYIKECTRA.

HpyxecTtBoTO ce npeactaensBa oT usnbiHuresHus Jupexkrop Konso Aranacos Kosies,

Metanen Ambanax Al e uact ot rpynara Bynmeran, koato e Bogeia B o0JiacTra Ha NPOU3BOJCTBOTO U
ThProBUsATA C MeTaJleH amMbanax.

JeliHoCTTa Ha OpY»KEeCTBOTO BKJIIOYBA: TPOM3BOJACTBO W THProBHs C MeTalleH ambanax, BHOC Ha
JlamMapHHa 3a IPOM3BOACTBO Ha MeTalleH ambaliax, KaKTO M APYrH AeHHOCTH, He3a0paHeH! OT 3aKOH.

Kpamro uznoacenue 3a oeiinocmma u pazeumiiento Ha Opyicecnieono

Ilpes 2012 r. Apy>kecTBOTO HIMa peaM3MpaHy NPHUXOAH U Peaslu3Mpa OTpHLATe/IeH (PUHAHCOB pe3yaTaT
B pazmep Ha 10 xun. nB.



METAJIEH AMBAJIAK AL

TOQUIIEH JOKJAJ 3A TEMHOCTTA

3a roJiMHaTa, npuKouBaiia Ha 31.12.2012 r.

OnepaTHBHATE W aAMMHUCTPATHBHM Pa3X0/H Ha Ipy>kecTBOTO 3a 2012 r. Bb3nusar Ha 10 xun. niB.
Kem 31.12.2012 apy:KecTBOTO He pasnoJiara ¢ MMOTH, MaLUIHHK ¥ 00opyABaHe.

CnOuTHS cJien AaTaTa, KbM KOSTO €A ChbCTABEHU FOJHIIHUTE (PHHAHCOBH OTHETH
FopuuinuTe PrHAHCOBH OTHETH Ha MetaneH Ambanax A/l ca uzrotBenu kbm 31.12.2012 1.

Ha 22.02.2013 r. Byameran AJ] m3kymysa 5,060 Op. akumy oT (u3Mdecko AHLE, C KOETO OENBT Ha
Bynmeran AJ] B kanurana Ha Meranen Ambanax AJ] ce yBenuuasa oT 84,19% na 94,19%.

logumnure huHaHCOBM oTHeTH ca u3roTseHd Ha 30.03.2013 r.

HeiicTeus B 00J1acTTa HA HAYYHOU3CAeJ0BaTeICKATA H pasBoiiHaTA JeliHoCT

JIpy>xecTBOTO He M3BBPLIBA AeHHOCTH B 00J1acTTa Ha HAYUHHUTE U3CJEABAHUS U ITPOYYBAHNS,

Hanu4ne Ha KJI0HOBE HA APYKECTBOTO

Kbm 31.12.2012 r. Apy»KecTBOTO HAMAa OTKPHUTH KJIOHOBE Ha TEPUTOPHSITA HA CTpaHara.

BeposiTHo 6baemo pa3BHTHE HA APYKECTBOTO

Cnen karo Oble aHalM3WpaHO CBCTOSHMETO Ha Mnasapa B OpaHIla M OLEHEHH MOTEHLHAIHWTE
BB3MOXKHOCTH 34 HajlaraHe Ha HOBM TPOJYKTH, L€ CE B3eMe PElLIeHHEe 3a MOCOKATAa HA Pa3sBUTHE Ha
JpyxecTBOTO.

OcHOBHHU PHCKOBe, IPeJl KOHTO € H3NPaBeHo JPYKECTBOTO

Banyren puck

[Mopanu ¢dukcupaHus Kypc Ha JjieBa KbM €BPOTO, JPYXKECTBOTO HE € M3JIOKEHO HA PHCK, CBLP3aH ¢
BB3MOKHHW MPOMEHM Ha BATYTHHSA Kypc.

Kpeaunren puck

MakcHUManHUAT KPEAUTEH PHUCK, CBBP3aH ¢ (PMHAHCOBM AKTHMBHM, € [0 pa3Mepa Ha [PEHOCHATa KM
CTOHWHOCT, OTpa3eHa B fajlaHca Ha APYXKECTBOTO. B Tasu Bpb3ka TOH € OTpa3eH camo B CITy4auTe, B KOUTO
MaKCHMATHHUAT pasMep Ha MOTEHUMaNHaTa 3aryda 3HadMTEHO Ce pasnudapa OT MPEeHOCHaTa CTOHHOCT,
orpaseHa B Gananca. JIpy»ecTBOTO He € M3JIOKEHO Ha KpeAMTeH pUCK, ThH kaTo npe3 2012 r. He ¢
peanusupano npoaaxou.

HznbnHuTenen gupekTop: i
Kon

30.03.2013 r.



METAJIEH AMBAJIAK AZl

OTYET 3A BCEOBXBATHUA JOXOJA

3a roaMHara, npukinousauia Ha 31.12.2012 r.

Hpuxoan
Ilpuxoau or ocHOBHA JeHHOCT
Hpyru npuxoau

O6mo npuxoan

Pasxonu 3a MmaTepHany ¥ KOHCYMaTHEH
Pasxonm 3a mpefiocTaBeHu yCiyry
Hpyru pazxoau

O06uo pa3xoan

Ileuan6a ot oneparnBHa AeiHOCT
Ileyan6a npean nanbun

Hanbuy Bepxy neuandara

Ileuanba caen Janbun

Hpyr BceobxBaTeH N0X0/ 3a TOJAMHATA, HETHO OT JAaHBLIH

IIbaen BceoOXBaTeH NOX0/ 32 ro{HHATA

2012 2011
Beneoicka BGN’000 BGN’000
- 1
- 27
- 28
- (D
(1) (3)
3 (9) -
(10) 4)
(10) 24
) 24
4 - (2)
(10) 22
§11)] 22

lelflO.?/CeHlliﬂe nosiciumennu Geneocku om 1 0o 17 ca Hepas’aefma uacm om d)llHClHCOSMﬂ?@ Onientu.

DuUHAaHCOBHTE OTUETH ca oxpOpenn ot ChbBeTa Ha aupekTopute Ha 30 mapt 2013.

Cwvcmagumen:
ET Axtup - lenka Hukonosa

Onwurop: /

BJ1O brnarapus OOIL! |

bornanka Coxonosa,;ynp,ﬁésmen_, SR
JIEC, perucTpipa OfuTop oo

WB3MBJIHUTENEH AHPEKTOP: \
Kons

s e

Dunancoeu omuemu 3a 200uHama, npuraioueaunia Ha 31 oexemepu 2012 2.

T 1
,\Ké)J'ICB



METAJIEH AMBAJIAK AX

CYHETOBO/JEH BAJIAHC
kbM 31 nexemBpu 2012 .

AKTHUBH

Texymn akTupn

MaTepnanHM 3anacu

Bzemanus ot CBBP3aHH JIMLA

00610 TEKYIY AKTHBH

OBIIO AKTHUBH

HHACHUBH

Cob6cTBeH KanuTaga

OcHoBeH kanuran

Hpyru pezepsu
Hepasnpenenena neuan6ba

Texyma nevyanba

Cyma Ha coGcTBeHHSI KATUTAN

TeKleH/l 3a0bJIXKCHU S

33.11’I>J'DK6HPIH 3a JaHbLM

O6u10 Tekymu 3ab/IKeHAA

31.12.2012 31.12.2011

Feneoicrka BGN’000 BGN’000
- 3
6 145 154
145 157
145 157
5 51 51
72 72
32 10
(10) 22
145 155

H])ZUZOJ/C@HLIH?E nosichumennu 6eneacwkuy om 1 0o 17 ca Hé‘p(lSOéﬂHCI yacm om ([)LIHCIHCOGHHZB omyuemu.

DyHAHCOBUTE OTHETH Ca O

CrcraBuren:

Onurop:

ET Axrtue - leaka Hukosnoea

BJO benrapus OO/

Bornanka Cokonosa, ynpasuren e |
JIEC, perueTpupan oqutop - - o

3(/2 /2003

peHu oT CbBeTa Ha qupextopuTe Ha 30 mapt 2013 roa.

Vs

! 1’54;?:» b
HsnbiiHuTeNeH aupemop:&

Koneo Kones

Dunancoen omuemu 3a 200unama, npuroueaa na 31 oexemepu 2012 2.



METAJIEH AMBAJIAMK A/l

OTYET 3A TAPUYHUTE IIOTOIIA
3a roauHara, rnpynoypania Ha 31.12.2012 r.

2012 2011

BGN’000 BGN’000

MAPUYHH MOTOIA OT OCHOBHA JEIHOCT:

[TocThniieHHs OT KITHEHTH 6
[lnarenu cymu Ha ApPYTH KpeaUTOpU (6)

(6)

Heten dapu4yeH NOTOK 0T OCHOBHA JeifHOCT -

@)

NU3MEHEHHUE HA IAPUYHHUTE CPEJICTBA W IHAPUYHUTE
EKBUBAJEHTHU -

@)

[Tapuunu cpencTBa U NapUUHK €KBUBAJIGHTH B HAHAJIOTO Ha MepUo/a -
[apuynu cpencTBa W NapHYHH €KBUBAJICHTH B Kpas Ha repyoaa -

lel]lO.?lCeHlllHe nosicnumennu beneocku om 1 0o 17 ca HepCIS’aEJZHCI yacm om d)llHClHCOGlH??@ OnIHeni.

PunHaHcoBUTe 0THETH cgfonobpenr oT CheeTa Ha aupekropuTe Ha 30 mapt 2013 r.

CoeraBuren: HsnbanuteneH aupexkTop:
Jenka Hukonora Kosnbo

Oputop: 1 ¥
BJ1O Bbrnrapus OOI[' I
Borganka COKOOBa, YIIpaBuTeN o
HEC, peructpupaH onﬁTop T

N0y

Qunancoeu omuemu 3a 2oounama, npurnioueamya Ha 31 oexemepu 2012 2.



METAJIEH AMBAJIAXK Al

OTYET 3A IPOMEHHMTE B COBCTBEHUSI KAIIMTAJI

3a roAMHAaTa, NpuknoyBauia Ha 31.12.2012 r.

Crncrosnue kbm 01 anyapu 2011 r.
[leuyan6a 3a ropuuara

Cohcrosinue kbM 31 gexemspn 2011 r.
Coberosinne xbm 01 saayapu 2012 r.
3ary6a 3a roguHaTa

Crcerosinue xvM 31 nexemspn 2012 r.

Oomen lven s o,
BGN’000 BGN’000 BGN’000  BGN’000
Sl 72 10 133

) - 22 22

L 72 32 155

Sl 72 32 155

) - (10) (10)

S1 72 22 145

leUlODIC@HLHne nosichumentu 6enesicku om 1 0o 17 ca Hepa3()eﬂﬁa yacm om g])Lmchoeume omuenii.

MuHaHCOBMTE OTHETH ca og00peHH oT ChBeTa Ha aupekTopuTe Ha 30 MapT 2013 r.

CrweTasure: y

Henka Hukomnosa

Onurop: N
BJIO bbarapust OOJ

Bornanka Cokososa, YIpaBHTes -

HManbnudrenen AHPEKTOP!:

HEC, peructpupan oumdp‘%;,f__ , e P

2R [ols

Dunancoeu omuemu 3a 200uHama, npurniousania Ha 31 oexemepu 2012 2.

Konso Ke.

2B
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METAJIEH AMBAJIAXK AQL

NOSCHUTEJHHA BEJEXKHA KHBM OUMHAHCOBUTE OTUHETH
3a roauHata, npukaouBaila Ha 31.12.2012 r,

1. KopnopaTtusHa nudopmanns

Mertanen AmOanax AJll e axumonepHo apyxectso ¢ EMK 124033636, che cemanuiie M azapec Ha
ynpasnenue: rp. ['enepan Toweso, yn. Benko Aurenos Ne 39.

HpyxecTBOTO CE npencrarispa OT UIMBIHKTENHK AupekTop Konso Atanacor Koses.
HpyxecTBoTO ce ynpasnasa oT CbBET HA IHPEKTOPHTE B CHCTAB!
- IIpencenaren: Konso Atanacos Kones;

- Unenore: Atanac Kones Kones u I1asen Kones Hpanos.

Kem 31 nexemspu 2012 r. akUHOHEPHHST KanuTan € B pa3Mep Ha 51 Xuil. AB. U e pasrpelesieH KakTo
ciieaBa:

31.12.2012 31.12.2011
Axunosep bpoii akunn Haa % bpoii aknnn Hsin %
byameran A/l 42,596 84.19% 42,596 84.19%
Dusuuecku nuua 8,000 15.81% 8,000 15.81%
Oo6mo 50,596 1060% 50,596 100%

2. C4eTOBOAHH MOJHTHKH
CroTBercreme

Hacrosimure ¢puHaHcOBHM OTHETH ca M3rOTBEHH 3a nepuoga ot | sHyapu 2012 r. no 31 nekemepu 2012
. B CbOTBETCTBHE C H3MCKBAHMATA HA 3aKOHA 3a CUETOBOACTBOTO M MeEXIyHapOAHHTE CTaHAApTH 3a
¢unancosu otueru (MCDO).

PBKOBOACTBOTO NpeacTaBs CBOs TOAMIIEH NOKIa X TOMHIIHUTE (PUHAHCOBH OTHETH KbM 31 nekeMBpH
2012 r. B cvoreercTBMEe c pAeHcTBaumre B PemyGnuka bwarapus MexoyHaponHM cTaHAapTH 3a
¢uHancoBu otueth (MC®O), npuetn ot Komucusta Ha EBpornefickus CBIO3 M HAIMOHATHOTO
CUETOBOAHO 3aKOHOAATEJICTBO.

OUHAHCOBHUTE OTYETH Ca U3FOTBEHM B CHOTBETCTBME ¢ MeXIyHapOIHUTE CTAaHAAPTH 3a (PMHAHCOBH
oruetn (International Financial Reporting Standards (IFRS)). MexayHapoauure craHgapTi 3a
(hMHAHCOBM OTHETH BKIIOUBAT MEXIyHApOJHHUTE CTAaHIAPTH 3a (PMHAHCOBM OTHETH M THIIKYBaHHs Ha
Kowmurera 3a passicHenus nHa MCOO (KPMC®O), omobpenu ot CobBeta no MexayHapoaHH
CUETOBOJHM CTaHAapTM M MexIyHapoJHUTe CcuHeTOBOAHM craHzapTd (International Accounting
Standards(IAS)) u TbakyeanusTa Ha IloctosiHHust xkomuTeT 3a passcHaBaHe (I[IKP), omoGpenu ot
Komurera no MexayHapoauu cuetopognu cradaaptd (KMCC), npuwern ot Komucusra Ha
EBponeiickus cbro3.

(DUHAHCOBUST OTUET € ChCTAaBEH [pH Cria3BaHE Ha MPUHIMIIA Ha ﬂeﬁCTBaLuO OpeanpusaTHUcC.

LpyXecTBOTO M3roTBsl HEKOHCOMMAHUPaHN (PMHAHCOBM OTUETH H 3aenHo ¢ [Ipucoe Ilak Al nomnexu
Ha KOHCONUAaLMs OT APYKECcTBOTO Maiika bynmeran A/l

11

Qunancosu omuemu 3a zoounama, npuriaiougaia na 31 oexemepu 2012 2.



METAJIEH AMBAJIANK A

HHOACHUTEJIHHU BEJEXKHW KbM OMHAHCOBUTE OTUETHA
3a roAuHaTa, npukrouBaiia va 31.12.2012 r.

Ilpnaarane na nosu u pesusupanu MCPO
Hosu crangapru, pa3sicHeHHsl U H3MeHeHus B cnia ot 1 suyapu 2012 roguna

MC®O 7 ®unancoBH HHCTPYMEHTH: ONOBECTSIBAHE — HPEXBLPJIsiHE HA (HHAHCOBHM AKTHBH — B
CHJIA 32 TOAMINHM NEPHOAM, 3ano4Bamid Ha uwau cjex 1 roam 2011 r., opuer or EC na 22
Hoemspu 2011 r. , ny6ankysan B Opunnannus Bectank (OB) na 23 noemepu 2011 r.

Hsmenennero na MCDO 7 Bomu [0 MO-rojisMa MNpPO3PAYHOCT IMpPHU OTHMTAHETO HA CHEIKH C
NpexBbpiisHe Ha (UHAHCOBHM WHCTPYMEHTH M YyJIECHABA pa30MpaHeTO Ha [ION3BATEIUTE Ha
(HHAHCOBHTE OTYETH OTHOCHO W3JAraHETO HA PUCKOBE MpPH MpPEXBbP/sSHE Ha (PMHAHCOBHM aKTHBH M
edekta OT TAX BBPXY (HHAHCOBOTO CLCTOSHHE HA JAPY)KECTBOTO, OCOGEHO B choyuail Ha
CEKIOPHUTH3HpaHe Ha (PMHAHCOBH aKTHUBH.

Cranpaprtu, passicHeHHsI H IPOMEHH B CTaHAapTH, KouTo ca n3nagenun or CMCC u ca npuern ot
EC, no Bce ome He ca B ciJa

Hsmvenenns na MC®O 1 “IIpuiarade 3a mbpBH ObT Ha MeIyHAPOJHHTE CTAHAAPTH 32
¢unancoso oTunTane” - H3MEHEHNs] OTHOCHO XuIepHHQIALNA U NPEeMAXBAHETO HA (PUKCHPAHH
aaTd 3a npuaaramuTe 3a nbpeu 0T MC®PO, B cnia 3a roOAHIIHA HEPHOIH, 3aN0YBAINHA HA HJIH
caen 1 ssmyapu 2013 r., npuer ot EC na 11 aexemepn 2012 r., ny6aukysan B OB na 29
aexemspu 2012 r.

H3meHenusaTa BKJIFOYBAT JBE NPOMEHH B cTaHaapTa. Jatarta | suyapu 2004 1. e 3ameHeHa ¢ gaTaTa Ha
npemutasaHe kbM MC®OO npu caenkd, CBbp3aHH C OTMHUCBAHE HA AKTHBU M MMACHBH, M NpH
onpefensHe Ha COpaBeJiMBaTa CTOWHOCT Ha (DMHAHCOBM AKTHBM Y IIACHBH, KaTO Ce W3MOA3BAT
TEXHHKH 3a OlIEHABaHe. Broparta nmpoMsaHa no3posifBa Ha JPYXECTBa Ciie/l MePHO Ha CBPBXHH(IaLMs
Na oueHABaT (PUHAHCOBHTE aKTHBH M MACHBH, AbPXKAHH MPEIH HOPMAIM3MPAHETO HA HKOHOMMKATA, MO
CrpaBe/JIMBa CTOMHOCT M Jia 5 U3I10JI3BA KATO NPUETa CTOMHOCT NpH M3rOTBSHETO Ha MIbPBHs OTUET I10
MCQO.

Hsmenenna na MC®O 7 ®unancon nHerpymenTi: OnoBecTsiBaHe — HETHPaHe HA (PHHAHCOBH
AKTHBH 4 (HHAHCOBH MACHBH — B CHJIA 32 FOQMINHH MepPHOAH, 3ANOYBAINH Ha wiam ciaen 1
anyapu 2013 r., npuer ot EC na 13 nexemBpu 2012 r., ny6nukysan 8 OB na 29 nexemspn 2012
r.

HoBure omnopecTsiBaHMA ca CBBP3aHHM C KOJNMYECTBEHa MH(OPMALMs OTHOCHO MpPU3HATH (PUHAHCOBH
WHCTPYMEHTH, HETHpaHM B OT4eTa 3a (UHAHCOBO CBHCTOSHME, KAKTO M OHe3H (UHAHCOBU
WUHCTPYMEHTH, 332 KOWTO MM CIIOpasyMEeHHE 3a HETHPaHe He3aBUCHMO OT TOBa JIalli Te Ca HETHPaHH.

MC®O 10 Koncoanaupann (pHHAHCOBH OTYETH, B CHJIA 32 FOAMIUHH NEPHOIH, 3AM0YBALIA HA
niau cieg 1 smyapu 2014 r., npuer ot EC na 11 pexemspn 2012 r., ny6ankysan 8 OB na 29
JexemBpH 2012 r.

MC®O 10 ,,Konconuanpany GUHaAHCOBH OTHETH” BBBEXKIA HOBA AeQMHMLMS HA KOHTpPOJIa, GasupaHa
Ha OTpe/Ie/IEHH NPUHIMITY, KOSITO CJIE/IBa [1a e Mpuiara 3a BCHYKM HHBECTHLIMH MTPU ONPEENISHETO Ha
6a3aTta 3a KOHCOJIMAALIHA.

MC®O 11 CrBMecTHH aHra)KMMEHTH, B CHJIA 33 TOAMIIHH MEPHOIH, 3AN0YBAMM Ha WK ciaen 1
anyapu 2014 r., npuer ot EC na 11 aexemepu 2012 r., ny6smukysan 8 OB na 29 nexemspu 2012
r.
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MC®O 11 Ceemecthu aHraxxumeHTH 3amectea MCC 31 JIsnoBe B CbBMECTHH NPEANPHATHS W 3aMEHS
TPUTE KATErOPHH ,,ChbBMECTHO KOHTPOJMPAHM MIPEANPHUITHA ™, ,,CbBMECTHO KOHTPOJIIMPAHH OnepaLuu’
W ,,CbBMECTHO KOHTPOJIMPaHH aKTHBM® C JIBeé KaTerOpHH — ,,CbBMECTHM OMEpalHH’ U ,,CbBMECTHH
npeanpusTha”. M360pbT 0THOCHO NMpUiaraHeTo Ha MeTOJa Ha NMpPONOpLHOHAIHA KOHCOMUIALUS TIPU
OTYMTAHETO HA CHBMECTHH MPEANpUATHS Beue He € JAOMycTUM. MeToabT Ha COOCTBEHMs KaluTan €
3a/Ib/DKUTENIEH 32 IpHiaraHe MpH OTYMTAHETO HA BCUUKHM CHbBMECTHH TPEANIPHATHSA.

MC®O 12 OmnosecTsiBaHe Ha [Asjl0Be B APYrd NpeNNpHATHS, B CHJIA 3a TFOAMINHH NEPHOIH,
3anouypamu Ha Wi ciaex 1 suyapu 2014 r., npuer ot EC Ha 11 gekemspu 2012 r., ny0imKyBan B
OB na 29 nexemspu 2012 r.

MC®O 12 OnoeecTsaBaHe Ha AAJI0BE B APYTH NPEANPUATHS € HOB CTAHAAPT OTHOCHO H3MCKBAaHMATA 34
OTOBECTsABaHEe TIPU BCHUKH (OpMM Ha [AANOBO Y4acTHE B IPYTH TPENNPHATHA, BKIHOYHUTENHO
CbBMECTHH NPENNpPUATHA, ACOLMMpaHW MPEeANpUATHA, IPY’KECTBA CbC CHEUWAJIHA HEel W JApYrd
HEKOHCOMHAHPAHH JIPYKECTBA.

MC®O 13 OnensiBaHe HA cnpaBelJHBa CTOHHOCT, B CHJ/IA 32 TOAUIIHH IIEPHOIH, 3alI0YBALH HA
uau ciex 1 auyapu 2013 r., npuer or EC na 11 gexemepn 2012 r., ny6ankysan 8 OB na 29
pexemspn 2012 r.

MC®O 13 OueHsiBaHe Ha crpaBeAlMBa CTOHHOCT Ne(uHHpa CIpaBelInBaTa CTOWHOCT KaToO LIEHa,
KosTo OM Ouna monydeHa TNpH nponaxkOa Ha JaleH aKkTHB WM IUIaTeHa TPW MPEXBBPIAHETO HA
3ambIDKeHHe Tipu o0uvaiiHa clenka MeX Iy rna3apHH yYacTHHIM KbM JlaTaTa Ha oueHkarta. CTaHJapThT
YTOYHsABA, 4Ye CTpaBeAfMBaTa CTOMHOCT ce Oazupa Ha cIefKa, CKIIOUBaHA Ha OCHOBHHMA Nasap 3a
AKTHBM WK NAaCHBA WM MPH JIMIICA HA TAKBB — Ha nasapa ¢ HaH-6maronpusaTHu ycnosus. OCHOBHHAT
nasap e nazapbT ¢ Half-rofisim o0eM u JeifiHOCT 33 ChOTBETHUSI AKTHB MJTH MTACHB.

MN3menenus 8 MCC 1 llpeacraBsase Ha (GUHAHCOBH OTHETH — NpeJcTaBsHe Ha mepa BApYyr
BceoOXBaTeH A0X0/ — B CHJIa 32 TOAMINHU NePHOAH, 3aH0YBAIM HA WM ciaex 1 woum 2012 r.,
npuer or EC ua 5 108u 2012 r., nydnukysan B OB Ha 6 ronn 2012 1.

H3MeHeHHATa M3UCKBAT MPEACTABSIHETO HA OTAS/HHTE €JIEMEHTH Ha APYrusl BCeoOXBATEH JOXOJ B JIBE
TpyNH B 3aBHCMMOCT OT TOBa JaJld Te Lie ce mpeknacupuuupar B nedandata miaM 3arybarta rpes
ciiefBalM nepuoad. EneMeHTH, KOMTO He ce npexiacuULupaT, Hanp. NPeoLeHKH Ha KMOTH, MallMHH
H CHOPBIKEHHS, Ce MpPEACTAaBAT OTAEJHO OT €JEeMEHTH, KOWTO Lie ce MperiacH(pHLupar, Hamp.
OTCpOYeHH medandu W 3arybM OT Xe[KHpaHe Ha napuuHM rnortouu. lpyskecTBara, M3bpanu aa
NpeAcTaBaT elleMeHTHTe Ha JpYrus BceoOXBaTeH [OXOJ TpelW JaHbLM ClefBa Ja IOKas3Bar
CHOTBETHATA CyMa Ha JAHBLIMTE 3a BCsKa €IHa OT Ipynure no oraenHo. HanMeHOBaHWETO Ha OTYETA
3a BCeOOXBATHUA [OXO/ € MPOMEHEHO Ha ,,0T4eT 3a neudandaTta unx 3arydarta v Apyrus BceoOXBaTeH
JIOXOJ, HO MOraT Ja Ce W3MOoA3BaT W Apyrd sarnasusi. M3meHenuaTa cnensa jna ce mnpunaraT
PETPOCTIEKTHBHO.

Hamenenuss va MCC 12 Janbun BbPXy A0X04a — OTCPOYEHH NAHBHH: BL3CTAHOBHMOCT HA
AKTHBH, B CHJIA 332 COAMINHHA NEPHOaM, 3anouBamu Ha win ciex 1 suyapu 2013 r., npuer ot EC
Ha 11 nexemepn 2012 r., ny6onnkysan B OB na 29 nexemspn 2012 r.

CraHoapThT HM3WCKBA JApPY’KECTBAaTa Ja OLEHSBAT OTCPOYEHHUTE MAHBLH, CBBP3aHH C AKTHBH, B
3aBHCHMOCT OT HA4WHa, 110 KOITOo ce ouaksa Aa Ob/e Bb3CTAHOBEHA TAXHATA OanaHcoBa CTOWHOCT Ypes
W3MON3BaHe WM Tnpojaxba. 3a WHBECTMLHMOHHHM HMOTH, OTHMTAHM 1O CMPaBe/IiBa CTOWHOCT
cbritacHo MCC 40 MHBeCTHIMOHHU HMOTH, € TPYAHO M CyOeKTHBHO Jla cé ONpeAed KakBa 4acT OT
BB3CTAHOBABAHETO L€ CE€ M3BBPLIM 4Ype3 MOCNeBallo H3Mof3BaHe Wi npojaxba. HMsmenenwero
BBBEXK/IA M3KJIIOUEHHE OT MOCOYEHHs NPHUHLMI - OMPOBEPKMMOTO NpeanosokeHue, ye banancosara
CTOWHOCT Ha IIOCOYEHHTE MHBECTHIHOHHM WMMOTH Lie ObJe Bb3CTAHOBEHA EIMHCTBEHO UpE3
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npopaxba. B pesyntat Ha wu3meHendero B cranmapta I[IKP 21 J[laHbuu BBpxy mgoxoma —
BBb3CTAHORSBAHE HA MPEOLIEHEHHUTE HEAMOPTHINPYEMHU aKTHBH € OTMEHEHO.

Hsmenenun B MCC 19 [oxoan Ha HaeTH JHIA, B CHJIA 33 TOAHIIHHM NEPHOIH, 3aN04YBAIIH HA
uwin caen 1 smyapu 2013 r., npuer ot EC na 5 1onu 2012 r., ny6aukysan 8 OB na 6 1onu 2012 1.

Hsmenennara Ha MCC 19 npemaxearT MeToa Ha KOPHAOpPA M M3MCKBAT MPEACTABSIHETO Ha
(HHaHCOBUTE pa3XoIy M MPHUXOAM Ha HeTHa Oa3a. AkTioepckuTe redyantH W 3arybu ca npeuMeHyBaHH
Ha TNPEOLEHKH W clienBa Aa O6bAaT npusHatd HezabaBHO B Apyrus BceoOxsareH noxoa. Te He ce
npexnacuuuMpar B redandara wiM 3arybara npes clieaBaliy nepuoau. M3meneHusaTa ce npuiarart
perpocnekTBHO cbryiacHo MCC 8 CueToBoAHA NOMNTHKA, TPOMEHH B CUETOBOJHHUTE MPHUOIU3UTE/IHH
OLIEHKH M IPELIKH.

MCC 27 Unpusuayannu ¢puraancosn otyetn (peBmsupan 2011 r.), B chja 3a roAHMHA NEPHOIH,
s3anousamu Ha uau ciel 1 snyapu 2014 r., npuer or EC na 11 gexempu 2012 r., ny6iukyBan B
OB na 29 gexemspu 2012 r.

MCC 27 WupuBugyanHu GUHaHCOBH OTHYETH (PEBH3MpaH) Ce OTHACH BEYEe CaMO 33 MHAMBMAYaIHH
(b1HAHCOBH OTYETH, M3UCKBAHHATA 332 KOMUTO HE Ca CHUIECTBEHO MPOMEHEHH.

MCC 28 MnpecTnnuu B ACONHHPAHH M CbBMECTHH npeanpusitus” (pesusupad 2011 r.) .), B
CH/IA 32 TOJHINHM NEPHOAM, 3aN04YBAIH Ha nin ciex 1 auyapu 2014 r., npuer or EC na 11
aexemspn 2012 r., nybauxysan B OB na 29 nekemspn 2012 r.

MCC 28 HMupecTvuMM B acoUMMpaHH W CBBMECTHM MpPEANpHUATHA (peBH3MpaH) Mpoab/okasa ja
NpeanyeBa MeToja Ha cobcTBeHHs kanuTan. [Ipomenn B oOxBarta Ha cTaHAapTa ca U3BBPIICHH NOPaax
nyosmukysaneto Ha MCOO 11 ChBMeCTHH aHIaKHMEHTH,

HUsvenenus B MCC 32 ®dnHancOBH HHCTPYMEHTH: NpeICTABAIHE - HETHPAHe HA (PMHAHCOBH
AKTHBHM H (PMHAHCOBH NACHBH, B CHJIA 32 FOAHIIHH NEPHOIH, 3AI0UBAIIM HA WM ciel 1 snyapn
2014 r., npuer ot EC Ha 13 gexemepn 2012 r., ny6auxkysan B OB na 29 nexkemspu 2012 r.

H3meHnenueTo yTouHsBa, e NPaBOTO HA HETHpaHe Ha (JMHAHCOBM aKTHBH W MACHBH TpsaOBa na Obie B
CHJla KbM MOMEHTA, a4 HE [1a Bh3HHKBa B 3aBHCHMOCT OT Obaemo cvbutue. To cviuio Taka Tpabea na
MosKe Ja Ob/ie YIPaXXHABAHO OT BCHUYKH CTPaHU B paMKHTe Ha obuuaiiHaTa AeHHOCT, KAKTO W B Clly4au
HA HEU3ITbJIHEHHE, HECHCTOSTEIHOCT UK OaHKpyT.

KPMC®O 20 Pa3xoau 3a oTcTpaHABaHe Ha MOBbPXHOCTHHS CJI0 B MPON3BOACTBEHATA (aza Ha
OTKPHTA MHHA, B CHJIa 34 TOAHINHHN MEPHOAN, 3a0UBaIH HA Hau cjaed 1 sayapn 2013 r., npuer
ot EC na 11 pexemspu 2012 r., ny6iukysau B OB na 29 gekemepu 2012 r.

[TosicHenneTo M3MCKBa CBIISCTBYBAIUM  KAMWTAIM3UPAHUTE pasXOAM 3a OTCTpaHsBaHe Ha
NOBBLPXHOCTHHA CJIOH fa OBAAT pexsacH(pHULMpaHd KaTO KOMIOHEHT Ha aKTHBA, 3a KOHTO C€ OTHAcH
JEeHHOCTTAa NO OTCTPaHsABaHE Ha MOBBbPXHOCTHHA Clod. AKO HAMA pasrpaHHyuMMa YacT OT PYAHOTO
nofe, KbM KOATO TO3M KOMIIOHEHT MOXe Ja ObAe OTHEHCEH [AMPEKTHO, TOM ce Mpu3HaBa B
HepasnpeneneHaTa neyasnoba.

Hoxymentu, nzaagenu or CMCC/KPMC®O, xonro He ca ogobpenu 3a npuaarane or EC:

CneaHuTe HOBH HIIH pPEeBU3MpaHH CTaHAAPTH, HOBH passCHEHMsA W TPOMEHU KBM ChIICCTBYBAIIU
CTaHIapTH, KOUTO KbM OTHETHATA nara ca BeUe M3JaJACHH OT Cneera 1o MEXAYHAPOAHH CHCTOBOAHHU
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cranaptd (CMCC), Bce owe He ca 6unu onobpenn 3a npunaraHe oT EC ¥ CLOTBETHO HE ca B3€TH
npen BUI oT JpyKECTBOTO MPH M3rOTBSIHETO HA TO3M (PUHAHCOB OTYET.

MC®O 9 Punancoru wmHcTpyMentH usaagen Ha 12 noemspu 2009 r.) m JdoobaHeHHst KbM
MC®O 9 u MC®O 7 (m3ganenu ua 16 nexemspu 2011 r.) , B cusa ot 1 saayapu 2015 r., Bce ome
He e npuer ot EC

MC®DO 9 npencrasisiBa mbpeaTa 4yacT OT NpoekTa Ha CbBeTa N0 MEXIYHapOAHH CHETOBOIAHH
crangaptd (CMCC) 3a zamana Ha MCC 39 ,,OHuHaHCOBY MHCTPYMEHTH: [IPU3HABAHE H OLIEHABaHE” [0
kpast Ha 2010 r. To#t 3amMeHs ueTHPUTE KaTeropur (UHAHCOBH aKTUBH MPH TAXHOTO oleHsBaHe B MCC
39 ¢ knacudukauus Ha 6azata Ha emuH equHcTBeH rpuHLUI. MCOO 9 uzKckBa BCMUKH (HHAHCOBH
AaKTHBM Ja c€ OLCHABAT WM IO aMOPTM3MpaHa CTOHHOCT MWJIHM MO CHPaBedJMBa CTOHHOCT.
AMopTH3MpaHaTa CTOHHOCT MpeaocTassl HHGopMalus, KOATO € Moje3Ha NpH B3EMaHETO Ha PELIEHHS,
OTHOCHO ()MHAHCOBH aKTHBH, KOMTO C€ AbpPXAaT OCHOBHO C L/ MOJTyHaBAHETO HA MAapHUYHKU MOTOUM,
ChCTOSLIM Ce OT MalllaHe Ha TJIaBHULA U JIMXBA. 32 BCHUKU APYrH (PHHAHCOBM aKTUBH BIJIFOUHTE]HO
Te3W, NbpKaHU 3a ThPryBaHe, CIpaBelUIMBaTa CTOHHOCT MpejicTaBisBa Hal-moaxoasaTta Oasa 3a
ouenssane, MCDO 9 npemaxsa HEOOXOAMMOCTTa OT HAKOJIKO METOAA 3a 00e31IeHKa, KaTo NpeaBKla
MeTos 3a obe3leHKa camo 3a aKTMBWTE, OTHMTAHH MO aMOpTH3MpaHa cTOHHOCT. [oneaHuTenHu
pazlieny BbB Bpb3Ka ¢ 00e3lUeHKa M CUETOBOJHO OTHMTAHEe Ha XeIDKHMpaHEe ca BCe OLUE B MpOLEC Ha
paspabotBane. PproBoacTBOTO Ha [Ipy»KE€CTBOTO cieiBa 1a OLEHHM edekTa OT M3MEHEHHATa BbpXY
(dbHHAHCOBHMs OTHeT. BbIpeku TOBa TO He O4akBa H3MEHeHHMATa na ObJaT NPHAMKEHW Mpeau
NyOIHMKYBAHETO Ha BCUUKM pa3jie/id Ha CTaHJapTa M MpedH Ja MOXe [la Ce OLeHH TeXHMs LI0CTeH
edeKT.

Usmenennsns 8 MCPO 1 Ilpunarase 3a mepBM mbT Ha MexayHapoaHHTe CTAHAAPTH 32
thunancoBo oTunTane” (m3xagenn Ha 13 mapr 2012 roanua) - IlpasureiictBenn 3aemMu, B cujIa ot
1 apyapn 2013 r., Bce omme He ca npuetn oTr EC

HM3MeHeHHETO HaBa HACOKM Kak Ja Ce OTYWTAT NPABHTEICTBEHWTE 3aeMH C JIMXBa IO-HHCKAa OT
NnasapHUTe HUBA [PH U3rOTBAHETO Ha MBpBHA oTdeT Mo MC®O. To cvuio nobass ocBobmKIaBaHE OT
PETPOCTIEKTHBHO MpHJiaraHe B CbOTBETCTBHE ¢ M3HcKkBaHeTo Ha MCC 20.

Fopnumun nono6penns 2009 - 2011 r. (m3mamenn na 17 mait 2012 roanna), B cnia ot 1 snyapn
2013 r., Bce ome He ca npuern ot EC

Hamenenusta Ha MC®DO 1 noscHABaT, ue AaJeHO NpeanpuaTie Moxe aa npuioky MCPO 1 noseue
OT €JJMH ITLT [1pU onpeaeneHu obcTosTencTra. Breexa ce nparo Ha u3bop npu npunaraneto Ha MCC
23 oT marata Ha NpeMHHaBaHE MIIM N10-paHHA JaTa.

Hamenenneto Ha MCC | mosicHsBa, Ye NMpeAnpUsTH, KOUTO MPEACTABAT [Ba CPABHUTE/IHU NIEpHOJa B
oTuera 3a (JMHAHCOBOTO CBCTOsIHHE ChrilacHO H3uckeanusaTa Ha MCC 8, He crenBa Aa BKIIOYBAT
uHdopmalMs 3a HayajlHWTE cajla Ha TPEAXONHMS I[epHoJ B MNOACHEHHATa. B ciywah ue
PBKOBOJICTBOTO MPEACTAaBs MO COOCTBEHO >XeJlaHHWe [AOMNBJHHWTENHA CpaBHUTENHA HHGOpMauus B
oT4eTa 32 PUHAHCOBOTO CHCTOSIHUE MM OTYETA 3a AOXOJHTE, TO M MOSCHEHUsATa TpsiOBa a BKIIOUBAT
JOMBJHUTEIHA nHdOopMaLys,

Hamenennero Ha MCC 16 moscHsBa, 4e pe3epBHM 4acTh W oOcayxkBawlo obopynaBaHe ce
KnacuduuMpar Kato HUMOTH, MAlIMHH M CHOPBIKEHMs, a HE KaTo MAaTepHallHM 3aMacH, Koraro €
NpUIoKHUMa JepHHULMATA 38 UMOTH, MALIMHH U CBOPBIKEHHS M Te CE H3II0/I3BaT 3a [IOBEYE OT €AHA
rofiMHa.

Hsmenenneto va MCC 32 nosicHsiBa, ye OTUMTAHETO Ha JaHbBK redanda BbB Bpb3Ka C pasnpeic/icHHe
HA JAMBHJEHTH M Pa3xodH Mo cIeliku cbe cobcTBeHULuTe € B choTBeTcTBME ¢ MCC 12, JlaHbK BBPXY
JIOXO/IMTe BbB BpPb3Ka C pasnpeiesieHHe Ha IUBUICHTH ce MpH3HaBa B Mevanbara WiM 3arybara,
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JOKaTo NaHBK BBPXY AOXOAMTE BHB BPBH3KA C Pa3zXodH MO CACJIKH CbC CO6CTB€HI/IL{HT€ Ce IIpHU3HaBa B
COOCTBEHHS KATUTAIL.

Hzmenennero Ha MCC 34 nosichusBa, ue obmiata cyma Ha akTHBHTE M MACHBHUTE MO CETMEHTH ce
MPEeACTaBs B MEXIHHHHSA KOHCOMMAMPaH (PUHAHCOB OTHET, B ciiydall de Tasu uHQOpMaLus ce
NpeJoCTaBs pPEeryjispHO Ha JIMLATa, OTTOBOPHM 3a B3eMaHE HAa OMNEpPaTHBHM pELIEHHs, U T ce €
NPOMEHWNIA ChIUECTBEHO B CpPAaBHEHHE C OMNOBecTeHaTa WHQopMauus B TMOCNEAHHUS TOXMLIEH
KOHCOIMAMPAH (PUHAHCOB OTYET.

Hzmenenus 8 MCOO 10, MCDO 11 u MCDO 12 (uznaneru Ha 28 roHu 2012 roauHa) BIM3art B cufa
oT | aHyapu 2013 r. ¥ ce OTHacAT 3a NPEXOAHHMTE YKa3aHHS..

Hzmenenns 8 MCOO 10, MCDO 12 u MCC 27 (u3panenu Ha 31 oxtomspu 2012 roauxa) Biausar B
cuna ot 1 sHyapu 2014 r. 1 ce OTHACAT 3a UHBECTULIMOHHHTE NPeaPHATHS.

Hskon oT craHmapTuTe H pa3sCHEHHsTa, MOCOYEHH MO-FOpe HE ca MPHJIOKHUMH 3a NeHHOCTTa Ha
HpyXecTBOTO, MOpaaHd KOETO HsAMA [la OKaXaT BIMSHHE BbpXY (PMHAHCOBMTE OTHETH. 3a OCTaHAJINTE
KBbM JaTaTa Ha CbCTABSHETO HA Te3W OTUETH PbKOBOJACTBOTO Ha JIPY’KECTBOTO BCE OlllE HE € OLIEHHNO
NOTeHUHaNHKTE e(eKTH OT Te3M IIPOMEHH BbpXY (PHHAHCOBHUTE OTUETH.

Hpometm B CHCTOBOAHATA INOJIUTHKA H ONMOBECTABAHHA

B1>3np14eT14Te CUETOBOAHH IOJMHUTHKHM Ca MocjJenoBaTe/IHKW C TeE3W, NpHJaradd IMpe3s npeaxoaHuda
OTYETEH NepPHo.

H3roTesiHeTo Ha (PUHAHCOBUTE OTHETH HA JIPYIKECTBOTO M3HCKBA PBKOBOJCTBOTO a MPaBH NPELEeHKH,
NpUONU3UTETHY OLIEHKH H IPEAINOJIOKEHHUA, KOMTO MMAT BJHSHHME BBPXY OTHETEHUTE CYMM Ha
NPHXOANTE, Pa3XOJHTE, AKTHBHUTE W MACHBUTE, KAKTO M BBPXY OIOBECTABAHETO HAa YCIIOBHHUTE
3a/IbJDKEHUS] KbM JaTrara Ha oTyuTaHe. Beska HeCUrypHOCT N0 OTHOLIeHHE Ha Te3H MPeAINoioKeHUs U
npuONu3uTEeNHN oleHkH, obave, OM Morna ma AOBEIE A0 Pe3yJjTaTH, KOMTO /1a M3MCKBAT B OBbAeLle
KOpeKuus B GanaHcoBaTa CTOHHOCT Ha 3aCerHATHTE aKTHBH M MACHBH.

Hpﬂﬁﬂﬂ3ﬂTeﬂHﬂ OUEHKH H NPEeRNOJOKECHHH

OCHOBHHTE NpeanoiokKeHusa, KOHWTO ca CBbp3aHu ¢ Objely H Apyri OCHOBHM H3TOHYHHLIIH Ha
HECUT'YPHOCTH B HPHGHH?;I/ITGHHI/ITG OILICHKH KBM JlaTaTa Ha 6a.r1cha, M 3a KOWUTO ChLIUECTBYBa
3Ha4YMUTE/IEH PUCK a AO0BeAAaT AO CHLUECTBEHHM KOPEKIHK B fanaHCOBHTE CTOMHOCTH Ha AKTHBHUTE M
MacuBUTE NpeE3 cjicaBalivg OTHETCH NEPrUo/, ca roCoUCHH Nno-107y.

O6e3nenka HA He()HHAHCOBH aKTHBH

KbM BCsika maTa Ha OTUHTaHE, APYXKECTBOTO IIPELCHABA Jajid Ca HaJIMUE HHAWMKATOPH 34 0663H6HK3 3a
BCHUYKH HC(l)I/IHaHCOBI/I aKTHBH.

OTCpO‘leHl/l AaHbYHH AKTHBH

OtcpoueHHTe NaHBUHU aKTHBH C€ MPHU3HABAT 32 BCMUKM HEW3MOJ3BaHU NaHbUHH 3aryOH 0 CTerneHTa,
JI0 KOSITO € BEepOsATHO Ja € Halule oOnaraema redaiba, cpelly KOsATO Te Ja ObJaT MpUCTajHaTH.
OnpepensHeTo Ha cymaTa Ha OTCPOMEHWTE JaHbUHM aKTHBH, KOATO Aa Oble mpu3HATa, W3MCKBa Aa
Ob/le HalpaBeHa ChLIECTBEHA TMIPelieHKa OT PBKOBOJICTROTO, KOATO ce Ga3upa Ha OUaKBaHOTO BpeMe Ha
Bb3HHMKBAHEe M HHMBOTO Ha ObHewiMTe oOjiaraeMu neuandu, KakTo U Ha OBAELIHTE CTPaTerud 3a
JAHBYHO MJaHUpaHe Ha JAPYKECTBOTO.
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METAJIEH AMBAJIAXK Al

IHOACHUTEJHHU BEJEXKHU KbM ®PUHAHCOBUTE OTYETH
3a roauHaTa, npuimousama Ha 31.12.2012 r.

OGoOmenne HA ChIIECTBEHHTE CYETOBOAHH MOJHTHKH
IlpeBpbiiane HA Yy;KAeCTPAHHA BAJIYTa

DUHAHCOBUTE OTYETH ca [IpeacTaBCHKU B Ji€Bd, KOHMTO Ca (I)yHKL[ldOHaIIHaTa BajyTa W BaJlyTaTa Ha
NpeAcTaBsaHe Ha APY>KECTBOTO.

Crenkure B UysKIECTPaHHU BATYTH ce OLieHsBAT 1o dukcupaHus Kype Ha Bwarapcka HapoaHa GaHka B
JIEHs Ha Bb3HUKBAHETO HM.

[TapuyHHTE aKTHBM M TIACHBH, JCHOMHHMPaHH B Yy)XKISCTpaHHA BaJlyTa ca OLIEHEHHW B JIEBA 11O
3aKJIIOYMTENHMA Kypce Ha bbarapcka HapoaHa GaHka kbM Kpas Ha meceua. [Ipuxoau M pasxomd oOT
nocnejBalliy OLEHKH C€ NpU3HaBaT B OTYeTa 3a BCeoOXBAaTHHs JOXO[ 3a NepUoa.

O06e3nenKa HA HEQUHAHCOBM AKTHBH

KBM Bcsika oTUeTHa maTa APY»KECTBOTO OLICHSBA Jalii ChLUECTBYBAT MHAMKALMK, Y€ NaJeH aKTHUB €
obeslLieHeH. B ciyualt Ha TakMBa WHAMKALMH WM KOTaTo Ce U3MCKBA €XKEroleH TecT 3a o0e3leHKa Ha
laneH aKTWB APYXKECTBOTO OMNpeNeNs Bb3CTaHOBHMMAaTa CTOMHOCT Ha TO3M akTHB. Bb3craHoBumara
CTOMHOCT Ha aKTHBA € M10-BUCOKATA OT CIIpaBe/IMBaTa CTOHHOCT, HaMalleHa ¢ pa3Xxo/iuTe 3a npojaxba
Ha aKTHBa WM Ha o0eKTa, reHepHpall MapHYHW MOTOLH. Bb3CTaHOBUMATA CTOMHOCT Ce OTpesens 3a
OT[IE/IeH aKTUB, OCBEH B CITy4ai, 4e MPH M3IMO3BAHETO Ha aKTHBA HE Ce FeHepUpaT MapU4uHH MOTOLH,
KOMTO [1a Ca B 3HAUMTENIHA CTEIEH HE3aBHUCHMH OT MMapHYHHTE TOTOLM, TeHEPHPaHH OT APYFH aKTHRU
Wiu rpynu ot akTusd. Korato GanaHcoBaTa CTOMHOCT Ha JafgeH akTHMB € MO-BHCOKAa OT HEromarta
Bb3CTaHOBMMA CTOMHOCT, TOH ce cuurta 3a obe3ueHeH W OasaHcoBaTa My CTOMHOCT ce HaMaiiBa JIO
HEroBaTa Bb3CTAHOBMMA CTOHHOCT.

3arybute oT obe3leHKa Ha MPOABIDKABALIM JeHHOCTH Ce MpH3HABAT KAaTO Pa3XoiH B redanbaTta Wiu
3arybara cb00pa3HO QyHKLMATA Ha 06e3lIeHEHUS AKTUB,

K®bM Bcsika oTdeTHa jarta, JpY)KECTBOTO MNMpELEHsBa Jalld ChLIECTBYBAT MHAMKALMM, 4e 3arybara oT
obe3LieHKa Ha aKTHB, KOATO € MPH3HATA B [IPEIXOJHH MEPHOIH, MOXKE BEUE Ja HE ChIIECTBYBA WITH ITBK
Jla e Hamansanaa. AKO CBIECTBYBAT NMOAOOHHW MHIMKAIIMH, APY)KECTBOTO OMNpesess BB3CTAHOBMMATA
CTOHHOCT Ha TO3H akTuB. 3arybarta oT oOe3LeHKa ce BL3CTaHOBsABA 0OpaTHO caMO TOraBa, KOTaTo €
HACTBOUAA NPOMsiHA B NMPHONM3UTEIHUTE OLEHKH, H3MON3BAHU NIPU ONpedeNisHe HAa Bb3CTAHOBHMATa
CTOHHOCT Ha aKTHBA, CJel] MPHU3HABAHETO Ha nocnegHara 3aryba ot ofesueHka. B Tosu cnyuail,
fanaHcoBaTa CTOHHOCT Ha aKTHBA Ce yBeJMuaBa 4O HEroBaTa Bb3CTAHOBMMA CTOMHOCT. YBenudeHara,
BCJIEICTBHE HAa BH3CTAHOBSIBAHE Ha 3arybara ot obe3lieHKa, OalaHCOBa CTOMHOCT Ha aKTHB He MOoXKe Ja
npesHiuaBa GajlaHcoBaTa CTOHHOCT, Takapa, kakBato Ou 6una (ciiell npucrnagaHe Ha aMOPTH3ALMATA),
B Cllyuyail, e B NPEeIXOAHW MepHoad He e Ouna mpu3HaBaHa 3aryba oT obesleHka 3a ChOTBETHMA
aKTHB. Bn3cTaHoBsBaHETO Ha 3aryba oT obe3leHka ce npusHaBa B nevanbdara wiu 3arybara.

JpyxecTBoTO npunara ciiefHUTe CHELUPUYHM KPUTEPUH TpPH TECTBaHeTo 3a obeslieHKaTa Ha
[IOCOYEHUTE M0-10TY aKTHBH!

B3emanun

BzemanusTa ca HEOCPHUBaTUBHHU CpI/IHaHCOBI/I aKTHBHU C QJHKCMpaHM HIIM ONpeac/isseMu IuTalllaHus,
KOMTO HE C€ KOTHpar Ha aKTHBEH Masap. CHC}I MbPBOHAYAJIHOTO WM IHNPH3HaBaHE, HPYKECTBOTO
OLICHABA B3EMaHUATA, AbpKaHK OO0 NaaexK, o aMopTU3rMpaHa CTOfIHOCT, C U3MN0JI3BAHCTO Ha METO1a Ha
GQ)GKTI/IBHI/IH JIMXBEH MPOLEHT, HaMaJlieHa ¢ NPpOBH3UATA 3a O6€3H€HKEI.
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HNOJCHUTEJHHU BEJEXKH KBM ¢PUHAHCOBHUTE OTUETH
3a roAuHaTa, npuKsrouBaa Ha 31.12.2012 r.

Oobe3uyeHka Ha Junancosn aKmugu

Jpy:kecTBOTO mpeLeHsBa Ha BCcska OajaHCOBa JaTa ik ca Hanule ODeKTHBHM [OKAa3aTesCTBa 3a
obe3leHKaTa Ha (PMHAHCOB aKTHB WJIH Ha rpymna oT GUHAHCOBH aKTHBU.

Axo B crefBalll epyoj] cyMaTa Ha 3arybarta ot o0e3leHKa Hamaliee U CnaabT MOKE Mo O0eKTHBEH
HAYMH Ja ce CBbPXKE ChC CHOMTHE, KOSTO BB3HMKBA, Cliefl KaTo obe3leHKaTa € Mpu3HaTa, Mpeau ToBa
Npu3HATHTE 3aryOu oT obe3LieHKa ce Bb3CTaHOBSBAT /10 CTEIMEeHTa, 0 KOATO DalaHcoBaTa CTOMHOCT Ha
aKTHBa He TMpeBHlNaBa HeropaTa amMOpPTH3WpaHAa CTOWHOCT KBbM [ATAaTd HAa Bb3CTAHOBABAHE.
BwsctaHoBaBaHeTO Ha 3arybaTa oT o0e3LeHKa ce npu3Hapa B nevanbara uiy sarydara.

Toprosckure B3emaHMs ce 00€3LEHSBAT, KOrato ChLIECTBYBaT OOEKTHBHM JoKaszaresicTBa (Karo
Harpumep, CTaBa BEPOATHO, Y€ AABKHUKBT Lie Obae 001BeH B HECHCTOSTETHOCT MIH UMa 3HAYUTENTHH
(hMHAHCOBHM 3aTpyJHEHH), He APY>KECTBOTO HAMA [a MOXKe ChOepe H3LSI0 BCHUKH AB/DKUMH CYMH,
CBIIACHO MbPBOHAYAIIHHTE YCII0BUS Ha (paxkTypaTa. banaHcoBara CTOHHOCT HA THPrOBCKHTE B3eMaHHA
CE HamansBa 4pe3 M3TON3BaHE Ha KOPEKTHBHA CMETKa 3a NpoBH3Ms 3a obesueHka. ObeslieHeHUTe
B3€MaHMs C€ OTIIMCBAT, KOraTo CTaHAT HeChOMpaeMHu.

MarepuaJjnn 3anacu
MatepuanHuTe 3anacH NpeacTaBIsBaT FOTOBA MTPOITYKIHMA.

MartepuanHuTe 3amacu ce OLEHABAT MO MO-HHUCKAaTa OT ceOecTOMHOCTTAa M HETHATa pealn3yema
CTOWHOCT, KATO YCTAHOBEHATa pa3jMKa C€ OTHHMTa KAaTo OPYrH TEKyLIH pazXodd 3a [eHHOCTTA.
CeOecToliHOCTTA Ha MaTepHAlHMTE 3alacl MpPEACTaB/sBA Cymara OT BCHYKH pa3XoAd IO
3aKyITyBaHeTo, MpepaboTKaTa, KaKTo M JAPYTH pa3xoiH, HalpaBeHH BbB BPB3Ka C JOCTABAHETO MM IO
TAXHOTO HACTOSIIO MECTOIO/IOKEHHE W ChCTOsAHHe. Pa3xoauTe 3a 3akyryBaHe Ha MaTepHAHHTE
3aracH ChCTaB/IsABaT cbopa OT MOKyIHAaTa LieHa, BHOCHHTE MMTa M APYrH JaHbUu (PasiiiuHH OT Te3H,
KOWTO BIOCJEACTBHE [MPEANPUATHETO MOXKE Ja CH BB3CTAHOBABA OT JIAHBYHHTE BJACTH),
TPAHCIIOPTHUTE PA3XOAM M IPYTH, KOHTO MOraT JMPeKTHO [a ce NPHUNMWAT Ha NpHAoOHBaHETO Ha
CTOKMTE, MaTepPUaNUTE U YCITyTHTe. ThProBCKHUTE OTCTHIIKM, pabaTy v Apyrd NofL0OHH KOMIIOHEHTH ce
npUcnaaaT Mpy onpeaessHe Ha MOKyMHaTa CTOWHOCT.

OTnucBaHeTO Ha CTOKOBO-MaTCpHAJIHUTE 3anacd IpH TAXHOTO l'IOTpC6J'leHI/IC € o MeToJa Ha
CpEeaAHOIpeTerjiceHa CTOﬁHOCT, H3YUCJICHa KbM JaTaTa Ha BCJIKa HOBa AOCTaBKa.

Koraro marepuanHuTe 3amace ca npojafeHH, OanaHcoOBaTa CymMa Ha TE3M MaTepHallHM 3aracu ce
[pU3HaBa KaTo Pa3xo/| Npe3 NepHona, Npe3 KOHTO ChOTBETHMAT Npuxoa € 6un npusHar. Cymara Ha
BCAKa oOe3leHKa Ha MaTepHalHUTe 3aMacH A0 HeTHaTa UM peajiM3yeMa CTOWHOCT, KAKTO M BCHUKH
3aryOW OT MaTepHasHM 3alacH ce MpPH3HABAT KaTO pasXodd 3a Mepuoja Ha oOe3LeHKaTa Wi Ha
BBL3HMKBAHETO Ha 3arybute. CyMaTa Ha €BEHTYaJHOTO oOpaTHO BB3CTAHOBSBAaHE Ha CTOHHOCTTA Ha
obe3leHKaTa Ha MaTepHATHMTE 3aracH, Bb3HWKHAJA B PE3ylTaT Ha YBEJHYEHHMETO Ha HeTHATa
peanusyeMa CTOWHOCT C€ MNPH3HABA KaTO HaMalliBaHE Ha CyMaTa Ha [PH3HATHTE pasxodu 3a
MaTepHalIHK 3alacH Mpe3 MepHona, NMpe3 KOHTO BB3CTaHOBABAHETO € BB3HHWKHaNOo, [IpomeckT Ha
npu3HaBaHe 3a pas3xoj Ha OalaHcoBaTa CymMa Ha TNPOAAfCHHTE MaTepHaliHM 3arach BOAM J0
CBITIOCTaBsHE Ha Pa3X0UTe U IPUXOJUTE 3a MepHoAa.

Hapwum CpeaACTBA H €eKBHBAJICHTH

HapH'{HHTe MOTOLH BKJIIOYBAT BXOAALUWUTE U U3XOMAIUHTE MOTOHH OT Napu M NMapyuiyHM €KBHBAJICHTH,
KOHMTO Ca rapH - HaJiIuiHH B 6p0ﬁ W JCTIO3WTH Ha BIDKOAHE W NapWiHH €KBHUBAJICHTH - KPATKOCPOYHH,
BHCOKOJTMKBHIHH HHBECTULIMH, KOHUTO Ca JIECHO O6p'leaGMl/1 B KOHKPETHHM NMapH4YHH CYMH U CBABPXKAT
HE3HAYHTEJIEH PHUCK OT MPOMAHA B CTOHHOCTTA UM,
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METAJIEH AMBAJIAXK Al

NOACHUTEJHHU BEJEXKHU KbM ¢MHAHCOBHUTE OTYETH
3a rojuHara, npukmovsama Ha 31.12.2012 r.

3a uenuTe Ha OTYETa 3a NMAPHYHWTE MOTOLM, NAPUYHHUTE CPEACTBA U MNAPUYHHTE EKBMBAJICHTH
BKJTIO4BAT MapUUYHUTE CPEACTBA M MapHUHU €KBHUBAJICHTH, KaKTO T ca JehHHUPaHU 0-rope, HETHO OT
canjoto Ha 0aHKOBHUTE OBBPIAPAdTH.

llpymecns()"ro OTHHTA MapPUYHHTE NMOTOLIH, KAaTO U3NOJ3Ba MPEKHUA METON.

[TapyunnTe cpeAcTBa M €KBHMBAJIEHTH B JleBa Ca OLEHEHH MO HOMHMHAJIHA CTOMHOCT, a MapH4YHHTE
CPECTBA M €KBUBAJIEHTH B UYXK/[ECTpaHHA BallyTa IO 3aKJIIOUMTEHUS Kypc Ha Bwirapcka HapojiHa
Oanka kpMm 31.12.2012 1.

HaquHnTe [OTOUH, MPOU3THHALLH OT CACJIKH B YyXXJeCTpaHHA BajlyTa C€ OTYMTAT BHB BaJTyTara,
H3M10JI3BaHa 3a CYECTOBOACTBOTO Ha APYXKECTBOTO, KATO KBM CyMara B 4YYXKIAECTpaHHA BajlyTa ce
[punara OOMEHHUAT KypC Ha OTUCTHATA BaJlyTa KbM HYXIACCTPpaHHaTa BajlyTa Ha JaraTa Ha MapH4HHA
MOTOK.

Kbm 31.12.2012 r. (hPUKCHHI'BT Ha HSKOM BATyTH KbM OBJrapcKkus JIEB € KAKTO ClIe/Ba:
Banyra O6menen kype
1 EUR 1.95583 ns.

PDHHAHCOBY NACHBH

Hpusneuenu cpedcmea

Ilpy mbpBOHAYANHOTO MM MpH3HABaHE, MPHBICUEHHTE CPEICTBA Ce OLEHSBAT MO CHpaBel/IHBa
CTOHHOCT, HaMaJjleHa ¢ MpPAKO CBbP3aHHTE PAa3XOAHU MO CAEJKATA H He ca ONpPEeAEsSsHH KAaTo ,,0TUUTaHH
1o cnpaBeABa CTOHHOCT B eyanbara Wi 3arybara”,

Cnen ObPBOHAYATIHOTO HM T[pU3HABaHe, J[APYKECTBOTO OLUEHABA MNPHUBJCHECHHTE CpeACTBA I10
aMopTHU3MpaHa CTOFIHOCT, UpE3 U3NMOA3BaHEe HA METOHA Ha e(beKTI/IBHI/lH JIMXBEH IMPOLIEHT.

[Teuanbure u 3a1"y614Te OT MPHUBJICHEHH CPELICTBA CC IMPU3HABAT B nevyanbaTa wim 3ary6aTa, KOraTto
NacHMBbLT CE OTIHUCBA.

OTnncsane Ha (i)ﬂHaHCOBH AKTHBH N TMMACHBH
Duuancosu axmueu

@DHHAHCOB aKTHB (MM, KOraTo € MPUI0KUMO, 4acT OT (MHAHCOB aKTHB MIIM YacT OT IpyNa OT CXOIHH

(hMHAHCOBU aKTHUBH) C€ OTIHCBA, KOraTo:

- JOTOBOPHMTE Npasa BbPXY NapHYHKUTE MOTOLM OT UHAHCOBHUS aKTHUB Ca M3TEKJIH;

- JIOrOBOPHHUTE TIPaBa 3a MOJyuaBaHe Ha MapHUHH [IOTOLM OT (PUHAHCOBUS aKTHB Ca 34Ma3eHH,
HO € TMOETO JOrOBOPHO 3aAB/UKEHHME 3a IUlallaHe Ha BCHYKH ChOpaHU MapHuHU MOTOUH, Oe3
CBILECTBEHO OTJIaraHe, Ha TpeTa CTPaHa Mo CASJIKA 3a IPEXBBPIISHE; UK

- JIOTOBOPHUTE [IpaBa 3a MOJIY4YaBaHe HA MapUYHKM MOTOLUM OT (UHAHCOBUS AaKTHB ca
MPEXBBPIICHHU, PU KOETO
- (a) nIpy»KecTBOTO € MPEeXBBP/IMIIO B 3HAYWTENHA CTETIeH BCHUYKH PHCKOBE W MOJ3U OT
coOCTBEHOCTTA BBPXY QUHAHCOBUS AKTHE; HITH
- (6) ApY»KECTBOTO HHTO € MPEXBBP/IMIO, HHTO € 3aMasu/io B 3HAYMUTENHA CTereH
BCMYKH DHCKOBE M MOJ3M OT COOCTBEHOCTTAa BHPXY (DMHAHCOBHS AKTWB, HO HE € 3aMa3uiio
KOHTpOJia BbPXY HEro.
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HOACHUTEJHHU GEJEXKHA KBbM PHUHAHCOBUTE OTUETH
3a rofuHaTa, npukmousamna Ha 31.12.2012 r.

Korato apy»xecTBOTO € NpeXBELPJII0 JOTOBOPHHTE CH MpPaBa 3a MOJyYaBaHe Ha MapHYHH MOTOUM OT
(hMHAHCOBUS aKTHB U HUTO € MIPEXBBPJINIA, HUTO € 3alla3uila B 3HAYMTE/IHA CTENEH BCUYKH PHCKOBE H
noiasu ot cobcTBeHoOCTTa BHPXY (MHAHCOBMSA AaKTHB, HO € 3aMa3’swIo KOHTPOja BBLPXY HEro, TO
MpoAb/DKABA Ja NPU3HABa MPEeXBbpreHUs (UHAHCOBHUSA aKTHB [10 CTEMNEHTA Ha MPOABL/DKABALIOTO CH
yuactie B Hero. CrerneHTa Ha NPOIB/DKABALIOTO YYAacTHE, KOETO € Moj (opMaTa Ha rapaHuus 3a
NpexBbpJIeHHs aKTHB, CE OLICHSBA I10 N0-HUCKATa OT IMbpPBOHAUaHaTa 6anaHcoBa CTOMHOCT Ha aKTHBA
M MaKcMMajiHaTa CTOMHOCT HAa Bb3HAMPAKASHUETO, KOETO MOXKE J1a Ce HAJIOXKHM Ja ObJe Bb3CTaHOBEHO
OT APYHAECTBOTO.

Dunancosu nacusu

DUHAHCOB HAacHB C€ OTMMCBA OT 6ancha, KoTraTo Toit € rnoraced, T.€. KoraTto 3ailbJDKCHHETO,
onpenesicHo B JOropopa, € OTnaHalno Wik € aHyJTHpaHO HIIK CPOKBT MY € U3TCKBJI.

IIpn3naBane HA NPHXOAH

[TpuXoANTE Ce MPHU3HABAT /10 CTEIIeHTa, B KOSTO € BePOSTHO MKOHOMHUECKH MOJ3H Aa OBAAT NOJIyHeHH
OT JPY>KECTBOTO M CyMaTa Ha npuxoja Moxe aa 6bae HagexuHo oueHeHa. Ilpuxoaure ce oueHABaT no
CNpaBe/UIMBaTa CTOMHOCT Ha TMOJIy4eHOTO BB3HArPaXKACHHE, KaTO Ce HM3KITIoYAT OTCTBIIKH, pabaTy H
Apyru JaHbud BBpXY npojaxbure unu wmwurta. llpeau na OpAe npu3HAT NPUXOH, CIEAHHTE
crieLM(pHUIHN KPUTEPHH 3a NIPU3HaRaHe TPa0Ba ChLUO Ja ObAAT YAOBIETBOPEHHU:

IHpodascbu na cmoxu

HPHXOI[HTG oT npoaam614 Ha CTOKH C€ TIIpH3HaBarT, KOraTo CBUIECTBEHHUTE PHCKOBE H IIOJI3H OT
cobeTBEHOCTTA BBbPXY CTOKHUTE Ca MPEXBHPJIEHH Ha KyllyBada, KOETO obMuaiiHO cTaBa B MOMEHTa Ha
TAXHATa CKCNeIHLIHA.

Ipedocmasane na ycayau

HPI/IXOIII/ITC OT npepocraBaHe Ha YCIIYTry ¢C NNpU3HaBaT Ha 6asa Ha eTana Ha 3aBBPILICHOCT Ha CAC/IKaTa
KbM JaTaTa Ha 6ananca. Koraro pe3yararbT OT CACJIKara (,uorosopa) He moxe jaa Obae HageXXIaHO
OLCHEH, MNPHUXOALT C€ TpH3HaBa CaMO [JOKOJKOTO M3BBPIIECHHMTE pasxoin IIOAJICKAT Ha
BBH3CTAHOBSABAHE,

Jdanbun

JIBIDKHMUTE JAHBLU CE€ U3UMCIISIBAT B CHOTBETCTBUE C OBIrapcKOTO 3aKOHONATENICTBO, KATO C& OTYUTA
eeKThT Ha TEKyLIUTe JaHbUM W OTCpOoYeHHTe AaHblM. HomuHanHaTa nanbuHa craska 3a 2012 1. e
10%.

TexywnuTe naHbUM BBPXY Mevanbara ce u3uucisaBaT Ha Oasa obnaraema medanda 3a JaHLYHH LIETH,
Karo 3a TOoBa (MHAHCOBHMAT pe3ynTaT ce npeodpasyBa B CBOTBETCTBHE C OBIrapckoTO JaHBUHO
3aKOHOAATENICTBO.

JaHbuHUAT e()eKT, CBbP3aH ChC CHAEIKH W CHOMTHS, OTUETEHH KATO MPHUXOAH WK Pa3XOH, ChILO Ce
OTUMTA B OTYeTa 3a BCeoOXBaTHUA [OXOA. JlaHbYHHUAT edeKT, CBbp3aH CBC CHIEJKH H ChOUTHI,
OTUYETEHH JAMPEKTHO B COOCTBEHUS KalUTal, CBLIO CE OTHACH AUPEKTHO B COOCTBEHHMS KamnuTal.

OTCpO‘—IeHI/ITe JaHbLM C€ HM3YUCIIABRAT 3a BCHUYKH BPEMEHHU pPa3IMKK MEXAY AaHb1UHaTa OCHOBA Ha
AKTHBUTE M MNACHBUTE W TAXHaTa IPEHOCHa CTOMHOCT KbM JaTaTa Ha (bPIHaHCOBI/Iﬂ OTHET, KaTo C€
H3roJ3Ba 0aJlaHCOBUST METO/. 3a OMNpeacsiHE Ha OTCPOUCHUTE AaHBIIM Ca M3IOJA3BaAHW NaHBYHHTC
CTaBKH, O4HaKBaHH Jia 6’b,[laT eq)eKTI/IBHId IpU TAXHOTO 6”[),[{61]10 peajinsupate.
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METAJIEH AMBAJIAK A

TNNOSICHUTEJIHMY BEJIEXKHN KbM PUHAHCOBUTE OTUETH
3a rofiMHaTa, npuksouBama ga 31.12.2012 r.

OtcpoueHuTe JaHBYHM MACHBH CE OTHUMTAT 32 BCHUYKH BPEMEHHM pa3jIMKM, [OUIeKAIIHd Ha JaHBYHO
obnaraHe, OCBEH B Cly4auTe, KOraTO Bh3HUKBAT OT [TbPBOHAYAIIHOTO OTYUTAHE Ha aKTHB WM MacHB
TIPH CIIENIKA, KOATO KbM MOMEHTA Ha W3BBPUIBAHE HE 1aBa OTPaKeHHME HUTO Ha CHETOBOJHATa, HUTO Ha
JaHbyHara rievanbda uiu sary0a.,

OTCPOLIBHI/ITC AaHBYHH aKTHBH C€ OTUHUTAT 3a BCUYKH BPEMEHHH pas3jivku, noajexxally Ha nprciagaHe
[0 CTelEeHTa, 40 KOJATO € BEPOATHO Aa NMa 6’LII,€I_Ha obnaraema neqan6a, cpelly KOATO aKTHBUTE [1a CE

peanuzupar.

3. IPYT'U PA3XOU

31.12.2012 31.12.2011

BGN’000 BGN’000
bpakyBanu maTepHanHy 3amnacu 3 -
OtnucaHu B3eMaHus 4 -
Hpyru pasxoau 2 -
O6mo 9 -

4. TAHBIA

OCHOBHUTE KOMITOHEHTH Ha Ha4yMCJIEeHHUTE [AaHBLH BBPXY neqan6aTa, KaKTO W BpPB3KaTa MEXAY
JAaHBUYHHUTE pa3xodu U CUETOBOAHATa nevanba ce O6HCHHB&T, KakKTo CjicaBa:

31.12.2012 31.12.2011
BGN’000 BGN’000
PuHAHCOB pe3yaTaT Npean JaHbIH 10) 24
YeenuueHue 1 69
Hamanenue - (69)
DuHaHCOB pe3yaTaT cjie] JTaHb4HO npeoldpasyBaHe €))] 24
Jdanbk neuanba - (2)
JlanbyHa cTapka 10% 10%
3ary0a cien ranbuu (10) 22

JpyxecTBOTO peanu3upa gaHbyuHa 3aryba 3a 2012 r., B pe3y/ITaT Ha KOETO HAMAa pa3xOlIH 3a KOPIOpaTHBEH
JAHBK.

Teit KaTto HiMa JOCTaThUHA CHIYPHOCT AaJd LI peanu3upa nedanda npes craeJBallHUTE HAKOIKO
IOAIMHH, HE € HAYMCJIMIIO OTCPOUEH JaHbUYeH aKTHB HACTOALIMA OTYET.

AKO ApYKECTBOTO peanu3upa neuasbu npe3 cieApalidTe T[OOWHM, TO OH TMOJ3BAl0 CIEIHUTE
HamalleHus Ha nedanbara 3a JaHbYHH LeTH:
- 32 2012 r. — 9 xui. 1B, - Ta3u 3aryba Moxke a ce nom3ea 3a nepuona a0 2017 r.

Ilpu edexTuBHa craBka Ha KopnopatuBHus naHbk 10% 3a 2013 r., nmonoxuUTeNHUAT edekT, KoiTo
IPY)XeCTBOTO MOJKE J1a MOJI3BA MPH NIpUCIajiaHe Ha Te3u 3aryou e 1 xun. as.
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HNOACHUTEJHU BEJEXKNA KHbM OMHAHCOBUTE OTUYETH
3a roguHaTa, npuiousama Ha 31.12.2012 r.

5. OCHOBEH KAIIHATAJI

31.12.2012 31.12,2011

BGN’000 BGN’000
OcHoBeH Kanuran 51 51
Oowo 51 51

AKUMOHEPHMAT KaluTajl Ha ApYy»KecTBOTO € pasrpeaeneH B 50,596 6posi akuuMu ¢ HOMHHAJ MO €AHH
nesa Besika M kbM 31.12.2012 r. e HanmbJIHO BHECEH.

6. CBHP3AHU JIMIIA
AKO HE € H3PHHYHO YIIOMEHATO, TPaH3aKUHUTE CbC CBLP3aHU JIMLA HE Ca U3BBPILBAHH IPH ClielHallHHA
YCIIOBMS W HE ca MpeJ0CTaBsIHH HIIH M0yHaBaHH HUKAKBY rapaHUMH. PasdueTHUTE CyMU ca H3ILIALIAaHH

1o 0aHKOB ITBT.

KoM 31 nexemBpu 2012 r. apykecTBOTO HMa B3€MaHHA OT CBbP3aHH JIHLA KAKTO C/IC/Ba:

31.12.2012 31.12.2011

BGN’000 BGN’000
Byameran OO/1 Bzemanus or npoaaxba na npoxykuus 47 56
I'enxa Konena Bzemanus ot npogaxba Ha HMOTH 98 98

Kbm 31 pnexemepu 2012 r. u 31 nexkemepu 2011 r. Apy)KecTBOTO HsAMA 3aABb/DKEHHA KbM CBLP3aHH
avua.

Ipez 2012 rox. Apy»KecTBOTO He pearu3upano MPUXOIH OT NpofaxOu Ha CBBP3aHM NHLA.
7. OEJU U TOJMTHUKA 3A YIIPABJEHUE HA @UHAHCOBMA PUCK

I[py)KSCTBOTO € H3JI0KECHO Ha PHCKOBE, KOWTO MNpPOM3JIKM3aT OT H3IOJA3BAHCTO Ha Ci)l/lHaHCOBI/I
HHCTPYMEHTH. Taszu OGenexxka ONMUcCBa HEeIMTe, TMOJIMHTHKHUTE W IPOLECHTE 3a YNpaBJICHHUC Ha TE3U
PUCKOBE U M3MOJI3BAHHUTE METOAH 3a OLIEHABAHETO UM.

HsMa cCblIecTBEHH NPOMEHHM IIpW M3JaraHeTo Ha [pPY)KeCTBOTO Ha pHCKOBE OT (HMHAHCOBM
MHCTPYMEHTH, HeWHWTe LeNd, MOJUTHKM ¥ TMpOLecH 3a YNpaBlIeHHE Ha Te3M PHCKOBE HIIH
U3M03BAHUTE METOIH 34 OLEHIBAHETO UM OT MPEJHIIHY TIEPHOH, OCBEH aK0O He € YIIOMEHATO HEeLLO
Npyro B Tazu Oeexka.

OcHOBHM (UHAHCOBHU HHCTPYMEHTH
OcHoBHUTEe (HUHAHCOBH WHCTPYMEHTH, M3MOJ3BAaHH OT APYXKECTBOTO, OT KOMTO BB3HMKBA PUCKA OT

thHHAHCOBH MHCTPYMEHTH Ca, KaKTO Clle/Ba:
- TBpProBCKH 1 APYTH B3€MaHMA
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CrpykTypaTa Ha ¢hMHAHCOBUTE akKTUBM U nacueu kM 31.12.2012 r. e kakTo clienBa:

DUHAHCORHW aKTUBH

31.12.2012 31.12.2011

BGN’000 BGN’000

THprorcku U APYru BIEMaHHs 145 154
Oomo 145 154
TBproscky U APYTH 3a0bIKEHHS - 2
- 2

Oowmo

CrpykTyparta Ha (HHAHCOBUTE MHCTPYMEHTH kbM 31.12.2012 r., nbpaHM 10 KaTE€ropud € KakTo

cljieaBa.:

DUHAHCOBY aKTUBH

®dnHancoBH AKTHBH MO

cnpasejJinBa CTONHOCT Hanuuumn 3a

3aeMn u B3eMaHHu#
ype3 neuanba uian npoaaxba
3aryba
31.12. 31.12. 31.12.
2012 2011 2012 2011 2012 2011
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Twproeckn W Apyru i i 145 154 i )
B3eMaHMs
- 145 154 - -

DuHAHCOBH MACUBU

POupaHcOoBH NACHBH MO
cnpaBeJHBa CTOMHOCT 4pe3
nevyanda nin 3aryoa

DuHAHCOBH NACHBH IO
aMOpTH3MpPYeMa CTOHHOCT

31.12. 31.12.
2012 2011 2012 2011
BGN’000 BGN’000 BGN’000 BGN’000
Tvproecku H OpyTH i ) 5
3a[UbIKEHHS j
- 2

OcHoBHarta Ues Ha (UHAHCOBUTE MHCTPYMEHTH, C KOWTO OMNepHpa Ipy>XecTBOTO € (hMHAHCHpaHe Ha

TeKyluara AefHoCT.
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HOSCHHUTEJHHA BEJEXKU KbM @UHAHCOBUTE OTUHETH
3a roAMHara, npukiatouraa Ha 31.12.2012 r.

PBHKOBOJACTBOTO HOCH LiAiaTa OTTOBOPHOCT 3@ OMpEeeNsiHe Le/MTe 1 NOJMTUKUTe Ha APY2HKECTBOTO 3a
ylpaBjieHHe Ha pUcKa W, JOKATO 3aa3Ba KpaiHaTa OTTOBOPHOCT 3a THAX, AeSIerupa MpaBOMOLILMETO 3a
onpejesisiHe M OTNEpUpaHe Ha MPOLEcHUTe, KOWTO AaBaT YBEPEHHE 3a €(PEeKTHMBHOTO M3ITBIHEHHE Ha
LEJIUTE ¥ MOJWTHKHTE 3a (huHaHcoBaTa (DyHKLMs Ha JAPYXKECTBOTO, KAaTO MEPHOJHYHO CE IpaBH
nperiiesi Ha NMOJIMTHKUTE U NPOLIECHTE 3a YIIpaBJiEHHE Ha PHCKA.

O6u1aTa Lesi Ha pPbKOBOACTBOTO € Hda MOCTaBH MNOJWTHKH, KOUTO THPCAT HaMallgBaHE Ha pPHCKa,
JOKOJIKOTO € BB3MOXKHO, be3 Aa Ce€ 3acdAra HernpaBOMEPHO KOHKYPEHTOCTTa W TI'bBKaBOCTTA Ha
APYXECTBOTO. ,HOI'IB.HHI/ITGIIHB. nonpo6Ha HH(I)OPM&L[PIH OTHOCHO T€3U MNOJIMTHKH € N3JIOXKEHA T10-J0JTY:

Kpeauren puck

KonuuyecTBEHOTO OMOBECTABAHE HAa EKCMO3MIMITA Ha KpeauTHHUs PHCK 110 OTHOUICHHE Ha
(i)MHaHCOBl/lTG AKTHBH Ca U3JIOXKEHHU MTO-A0TY.

DuHaHCOBHU aKTHBH 31.12.2012 31.12.2011
BGN’000 BGN’000
Banancosa MaxkcumaneH Banancosa Maxkcumanen
CTOHHOCT pUCK CTOHHOCT pHcK

ITapu u mapuyn# cpeacTea - - - -
THproscku M ApyrH B3eMaHMs 145 145 154 154
06110 pUHAHCOBH AKTUBH 145 145 154 154

Banyren puck

BanyTHuAT puUcCK € pHCKa OT HEeraTHBHOTO BJMSHUE Ha konebaHHMsA B MpeobragaBaliyTe BajlyTHH
KypcoBe BBPXY (HHAHCOBOTO CBCTOSHHE M MapHYHMTE [OTOLM Ha JApyxecTBoro. TvbH KaTo
ObarapckusT neB € (QUKCUpaH KbM €BPOTO M JPY>KECTBOTO NpeacTaBsi (PMHAHCOBHTE CH OTHETH B
OBJIrapcKH JIEBOBE, BATYyTHHAT PHUCK € CBbP3aH €IUHCTBEHO C BATyTHTE, Pa3/IMYHM OT €BpO.

Cnenpaiata Tabnuua o600Lara eKCIO3ULIMATA HA APYKECTBOTO Ha BANyTeH pUcK KbM 31 nexemspu
2012 r. B Hes ca BKIIFOUEHH aKTHBUTE W ITaCHBHTE MO DalaHCOBa CTOMHOCT, KaTeropyU3HpaHH Mo BHI
BaUTyTa.

KoM 31 gexemepu 2012 r. ApyaECTBOTO HE € U3JI0MEHO Ha BATYTEH PHCK, ThH KaTO BCHUKHTE CACKH
ca B leBa.

Jlukpuaed puck

JIMKBUAHUAT PHUCK € pHCKa, KOoraTo PBKOBOACTBOTO WLIE CPCUIHE TPYAHOCTH INpPH HU3NBJIHEHWE Ha
3aJBJDKCHHUATA CH, KOIraTo CTaHaT Ab/DKHMH.

15. YIIPABJIEHUE HA KAITUTAJIA

OcHoBHaTa LEJT Ha YIpaBJICcHUETO Ha KanuTtala Ha JPYKECTBOTO € Ja Ce rapaHThpa, 4e€ TO IMoAAbPKa
crabunex KpeaAHUTEH peI:ITl/IHF W NIOAXOIALLIN KanuTal0BH ChOTHOLIEHU, 3a Aa NMOAABPIKA OusHeca cu U
Ja yBECJIHYH MaKCHMaJTHO CTOHHOCTTA MY.
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HOACHUTEJHUA BEJEXKU KbM CHMHAHCOBUTE OTUETH
3a roJMHaTa, npukmousama Ha 31.12.2012 r.

Jlpy»ecTBOTO ymnpaB/sBa KanuTajoBaTa CH CTPYKTypa W MpPaBW KOPEKLUMHM B Hes C oOrjied Ha
MPOMEHUTE B MKOHOMHIECKHUTE YCIIOBHUS.

HpyxectsoTo HabmojaBa KanuTajla CH, KaTO HW3II0Ji3Ba CBHOTHOLUCHHE Ha 3a/UIb)KHAIIOCT, KOETO
NpeCTaBIIsiBa HETHUS JABJIT, pa3/ie/ieH Ha OOLMs KanuTal [UIH0C HeTHMS JBJIT. LpyxecTBOTO BKJIOUBA
B HETHWS ABIr JMXBOHOCHHTE 3a€MH W MPHUBJICUEHH CPEICTBA, THEPTOBCKHUTE W IPYTH 3abIDKEHMS,
HaMaJieHW ¢ MapUUHHTE CPEACTBAa U MapHYHHTE EKBHUBAIEHTH, C M3KJIIOUCHHE Ha MPEeyCTAHOBEHHTE
NeHHOCTH.

16. CBBUTHSA CJIEJ KPAS HA OTUETHMA IIEPUOJ

Hsama 3HauuMMH ChOUTHS, HACTBITHIIM MEXJTy OTHETHATA A4aTa M JaTaTa Ha ChCTaBAHE Ha OTYeTa, KOWTO Aa
npomeHsT (prHaHcoBuTe oT4eTH KbM 31.12.2012 1.

Ha 22.02.2013 r. Byameran AJl uskymysa 5,060 6p. akuuu oT (pH3HYECKO JIMLE, C KOETO [eNbT Ha
Bynmeran AJl B kanutana Ha Meranen Ambanax AJl ce ysenuuasa ot 84,19% Ha 94,19%.

17. OAOBPEHUE HA PUHAHCOBHTE OTUETH

duyHaHCOBUTE OTYETH Ca 0)106])61{1/1 OT PBKOBOACTBOTO Ha APYXECTBOTO W Ca MOAMNHCAHH OT HErOBO
HME OT:

Hsrorsua:
ET Axtue - Jlenka Hukomnosa

HanenuureneH AUPEKTOP:

30.03.2013 r.
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