CAHATHUT EOOJT

CAMOCTOATEJIEH ®MHAHCOR OTYET

3a roguHaTra Kem 31.12,2016 1.

Hpencrawmsamu:

Benuucnas Kp’bCTé

Codus, 16 mapr 2017 1.



CAHATUT ECOQ

OTYET 3A NEMANTBATA UK 3ATYBATA W IPYTUA BCEOBXBATEH [JOXO[] 3a 2016 ropuuHa

2016 r. 2015,

Tpunoxenne BGN'000 BGN'000
MNMpogvrkaBawmm geRHOCTH
Hem#Au npuxodu om npodaxbu 1.1.1 3731 8164
MpuXoaW oT yenyria 3731 8 164
Opyau npuxodu 1.1.2. 510 1983
QuHaHcosU npuxodu 1.1.3. 2707 98
0610 NpUXoAKN OT NPOALINKABAIMM AeHHOCTY 6 948 10 245
Pa3xodu no ukoHoMUYeCKU eneMeRmu (7 043) {8 347)
Pasxoiu 3a vuanosiasaHy CypoByHI, MaTEepUar 1 KOHCYMaTUBH 1.2.1. (501) (1678)
Pasxoau 3a BbHLUHK yCryri 1.2.2. (627) (896)
Paszxonm 3a amopTusaumm 123 (545) (659)
Pasxoau 3a nepcoHana 1.2.4. (1313) (3 608)
Opyrv pasxonu 1.2.5. (4 057) (1 606)
CyMUu ¢ kopexkmueeH xapakmep 1.2.7. - -
PuHaHcosu pazxodu 1.2.6. {1630} (4486)
OBuwo pa3xoau OT NPOABLIKABALM [eHHOCTH De3 pazxonu
3a AanbLum {8 673) (8 793)
MNeuanbal/zary6a or oneparuBHara geHocT (1 725) 1452
Neyvan6u u 3azybu om onepayuu, KOUmMo ce omyumam HemHo 120 2006 A
Meuanb6a/zaryba oT npoALMKaBawy [elHOCTH Npeau
pPasxoay 3a gaHbum 281 1452
Pa3xon 3a faHbLUM OT NPOALIDKABALN AeWHOCTH 1.2.7. (43) (187)
[Meuwanta/zaryba 3a nepuofia OT NPOALIKABALUM AEMHOCTH 238 1255
MNeyanGal/3aryba 3a nepuona 238 1 255
Q6o BceobxpaTeH AOXOA 3a Nepuona 238 1 255

|Mpunoxenusma om cmparuya

lMpeacrasnasalyum:
Benuyucnas Kpueres 1|

Cxcrasuren: | . S vehh
BoxuH Merpos/®uck 00 \\\

\ \

Codhusn, 16 Mapf 2017 r.

aHuya 41 ca Hepa3denHa Yyacm om puUHaHcoB8Uss omyem.



CAHATHT EOOA

OTYET 3A ®UHAHCOBOTO CHCTOAHME x»M 31.12.2016 1.

Lprzon: 31.12.2016 1. 31.12.2015 I
eHue

AKTHEB BGN'ooo BGN'oo0o
Herexyuiy akTHsy
MMOTH, CHOPDKERHSA, MALIUHY i 060DY/BaHE 2.1, 3 088 6462
HemaTepHAIHY AKTHEH, PDASIHYHE OT DenyTan 2.2. 5 8
MinpecTHLHY B ALINEPHH, CHEMECTHH ¥ 8COLHMAPARU
NPeRnPUATH 2.3. 79 83
THprosexy ¥ IPYrH HETEKYINN BICMAHHA 2.4,
O6110 HETCKY M AKTUBR 3172 6553
Texyumy aKTasy
Texyiu MaTepHaIHH 3anacK 2.5, 1180 1263
TexylmiM TLProBCKH ¥ ADYIH B3EMaHHs 2.6. 5941 8 762
Texyium TansYHy aKTHEH 2.7. 25 13
Texyuin GpUHAHCOBH aAKTHBH 2.19. 69 803 52214
Tapuuuu cpenersa 2.8. 1130 1320
O8I0 TeKyIH AKTABR 78 070 63 572

000 AKTHENW

81251 0125




CAHATHUT EOO/L
OTYET 3A ®PUHAHCOBOTO CHCTOAHUE xbM 31.12.2016 I - MPOABIKEHUE

pnxox

31.12.2016 1. 31.12,2015 T,
enue
COBCTBEH KAITHMTAJI u TACHUBHU
CoGeTBeH Kanuras 2.9.
OCHOBEH KANHTA 2.9.1. 5 5
Perucrpypal KanuTan 5 5
HeBHecen kanurar
Wakynern coOb6CTBEHH aKLBU
IlpemMny 0T eMUCHK
Pezepsu 2.9.2. 3547 3547
DOIHAHCOB PE3YITAT 2.9.3. 17198 17 881
HepaanpeneneHy neqastu/HenokpuTH 3arytu 16 960 16 626
TNeyanta/3aryba 3a roguaaTa 238 1255
08110 cOOCTBOH KAaNUTAI 20 750 21433
Herexyuid nacHBH
Herexyiy ThproBCKH ¥ APYTH 3abJDKEHNA 2.10. - 3
HeTeKyllla 9acT Ha TeKYUIH AaHbYHH 3 bIXKEHUA 2.11. - 1185
JpyrH Hetexyuim (PHHAHCORH [TACHBH 2,12, - 21 892
O0wWo HETeKYIHY TACHBH - 23 07
Texyuu nacuBu
Texyluy TLPTOBCKM ¥ APYTH 3a/Ab/DKERHA 2.13. 5351 4479
Texylx 3aABJDKEHHA K'bM TIEPCOHAA 2.14. 7 496 7 390
TeKyiia YacT Ha TEKYIUN JaHDBYHN 3abJDKEHHA 2.15. 6 519 5 085
Jpyry Texyiy GHHAHCOBY NACHBH 2.16, 41135 8 661
O%i10 YexyuM TaCURM 60 501 25 615
O61o nacHsu 60 501 48 692
006110 coOBCTBEH Kanurax ¥ 0acHBy 81 251 70 125

Hpunoxcenuama om empanuya 5 00 cmpanuya 41 ca Hepa3deana vacm om purancosus

IIpexcrapansamm:
Benuucnas Kpneres /

Coerannrem: Y o) A
Bomxun Hc'x'p(m/{bué\x 006

NN
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CAHATHUT EOOJX

OTUYET 3A HAPUYHMTE ITOTOIIY, ITPAK METO/I 3a 2016 roxuua

2016 1. 2015 7T,
BGN'co0 BGN'oo0
Tlapuusyn DOTOLM OT OIEePATUBHA JEUHOCT
TloCcThIINEHUSA OT KNUEHTH 77 1250
TIamanus Ha JOCTABYMITK (636) (1745)
TInamaHus Ha HepCOHANa 1 3a COLMATHO OCUIYDSIBAHE (1254) (2153)
IInaTeHy/Bb3CcTAHOBEHY HAHBIY (6e3 KOPIODATHBHY AAHBHH ) » (13)
Herau napuyusy NOTONMU OT ONEPATHBHA AeHHOCT (1813) (2 661)
IMapyuyey NOTUM OT MHBECTHIHMOHHEA JeiiHocT
Hero napuasn cpescisa M3N0A3B4AHN B MHBECTUHUOHHATA JEHHOCT - -
Mapyury norouy or GHHAHCOBA AEHHOCT
ITocTbruienys 110 IOJAVYEHH 3aeMKU 10 866 18 380
ITnamasust o JOIYIEeHH 326MU (9 243) (35 107)
[Iramasms Ha 3a/rbJDKEHHA 110 (GUHAHCOB JIM3HHT (31)
TInamanus ot pasnpesesenue Ha nevanba / IuBUACHTH 2018
TInaTeHM JIMXBY (2)
JIpyry napuyHE DOTONYW OT (bMHAHCOBA NEHHOCT 3459
Hero napuyHH CpeacrBsa H3NOA3BAHN BB QUHAHCOBATA AEHHOCT 1623 (11 283)
Herno yBeavwenue (HamaslieHne) Ha NapHMYHHTE CPEICTIBAa ¥ NApUIBHTE
C€KBUBAJCHTH Npeiy edeKThT OT IPOMEHUTE B 00OMeHHITE KYPCOoBe (190) (13 944)
Edexr ot mpomenure BB BATYTHUTE KVPCOBE BEPXY HAPUUHUTE
CDEACTBA M UADHMYHHUTE eKBUBAJIEHTH
Herno yseanuenue (Hamasjgenye) 1a HAPUMHITE CPEACTBA ¥ NAPHYHITTE
CKBUBAJIEHTH (190) (13 944)
[lapuuny cpeieTsa M MapMYHY CKBHBAICHIH Ha 1 AHYADH 1320 15 264
ITapryBy cpecTBa U IApUYHY eKBHBAJICHTH Ha 21 IeKeMBPHU 1130 1320

Ipunosceruama om cmpanpya 5 00 crmpanuya 41 ¢a Hepa3deana wacm om GuraHcosun omiem.

IIpencrasaaBanm:
Bennucaas Kpnerep”

\ :. L A\
CneraBsure: \\\O
Boxun llerpos/Puck CON *r;
wHerpon/Pack P Sa
\

Codus, 16 mapr 2017 1%



CAHATHT EOOJ

OTYET 3A IIPOMEHUWTE B COBCTBEHIA KAITUTAJ xbM 31.12.2016 1.

OG6mo coGerBeH Kamurat, upuHayrexan Ha cofcrsegunmwie Ha
KOMIauugTa maika

o IIpemuu Hampynanu 060
croggn om Pesepeau nevanbu/ cobemeen
HOIDIRL emucuu s3aeybu xanuman
BGN'o00 BGN'o00 BGN'000 BGN'ooo BGN'oo0
OcTarpk KbM 31.12.2014 1. 3 3547 16 626 20 178
TIpesauncacy oCTATHK XbM 31.12.2014 I, 3 - 3 547 16 626 20 178
Tpomenn B COGCTBEHVA KAIIITAJ 88 2015 1.
Heuvanta/(sary6a) 3a mepuojsa 1255 1255
Apyez eceobxeamen 0oxod - - - - -
Oc1aThk XbM 31.12,2015 I, 5 - 3 547 17 881 21433
IIpomenn B HAYAMHKTE CAJIZA, TOPAAH IPOMAHA B o
CYETOBOIHATA TOJIUTHKA
ITpoMeHd B HAYANHHTE CANAa, 1T U K
p HHUTE CaNka, MOPaJH KOPEKIHH Ha IPEIKY (921) (921)
[0k} npez{xomm nepuonu
Iipeuauucren oCTarss KbM 31.12.2015 ¥. 5 - 3 547 16 960 20 512
Hpomexn B cOGCTBCHUA KANNTAT 33 2016 T,
IMeuan6a/(3ary6a) sa nepuoja 238 238
Apyz sceobxgamen 3ox00 - - - - =
JCTAaTHK KBM 31.12.2016 1, 5 - 3 547 17 198 20 750

IIpuaodicenuama om empanuya 5 00 CMPaHuya 41 ¢a HepazdeaHa ¥acm om GUHARCOBUR OTNHEem.
A

Ilpexcrasnsapanyn:
Benuucaae Kpneres

Conerasuress:
Boxwun Ilerpos/Puck (
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~CAHATUT ” ECOA

MHOWBKAOYANEH FOAWWEH ®UHAHCOB OTYET

FoguwHuAT hrHakcOB OTHET OT CTPaH%Ua 1 A0 cTpaHMua 41 e ofioGpeH W NOANWCAH OT MMETO Ha
"CAHATUAT” EOOA o '

Codoxa, M. Mapr 2017 v,



“Canamum "EOOL
Aloxnad 3a deiinocmma u PuHarcos omyem 3a 200uHama 3asvpwaawia kem 31.12.2016

AOWNAL 3A QEAHOCTTA
3a roguHara, npudiiouBaua Ha 31 gekemBpu 2016 r.

NPUET C NPOTOKON Ne ....... OT.cev. 2016 r. HA NMPEACTABNABALLUTE

HACTOAWMAT NOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA
Un. 33 OT 3AKOHA 3A CHETOBOACTBOTO U MBNCKBAHUATA HA TBPIFOBCKNA 3AKOH

PrkoBOACTBOTO NpefcTaBsl CBOA rofuLLeH [OKNaA v roauluHUs MHaHCOB OoTYeT KbM 31 aekemepu 2016
r., W3roTBed B8 CbOTBETCTBUME MewayHapoaHuTe CraHgapTM 3a (DUHAHCOBO OTYWTaHEe, npuetu oT
Eeponeiickus cblos.

OnucaHue Ha geXHocTTa

Hpyxecrsoto e peructpupaHo B Bovnrapus. OcHoBHata My AeiiHOCT e CBbpaaHa CbC ChbupaHe U
npesosBaHe Ha GUTOBKU, NPOMULLNEHN, CTPOUTENHO-PEMOHTHU U 3aHAATYMIACKM OTNaAbLUWN, KOUTO HAMAT
Xapakrep Ha onacHW oTnagbun U AernoHupaHe Ha Tebpau Butosu otnagbum /TBO/ B CLOTBETHUTE Aena;
paspenHe cubupaHe n U3Bo3BaHe Ha LE€HHU BTOPUYHU CYPOBUKN — CTHKMO, XapTus, XessA30, NNacTMach u
Ap. NouncTeaHe Ha ynuuMTe, MUEHE U METEHe, 3MMHO CHETOMOYMCTBaHE. MarpaxaaHe n ekcnnoaTauus Ha
Aena u uHcTanayuu sa genoHupade u npepaboTka u peuuknavpaHe Ha TBEO; PeMOHT 1 nogabpxaHe Ha
cneuuanusupara cmerocsbupaiia, CMETOM3BO3BALLA U CHErOMOYUCTBALLA TEXHUKA.

LpyXectBoTO U Npe3 Tasn roguMHa e MPoAbLIKUNO OCHOBHATA CU AEHOCT, CBbp3aHa CbC cbhbupaHe u
npesossaHe Ha GUTOBKM, NPOMULLNEHW, CTROUTENHO-PEMOHTHU U 3aHAATYMIACKM OTNaabLUW, KOUTO HAMAT
Xapakrep Ha onacHu oTnagbum M genoHupaHe Ha TBbpau GuToBu otnagbum /TEO/ B CbOTBETHUTE AEna;
pasfenHo ceBupaHe U U3BO3BaHE HA LEHHU BTOPUYHUA CYPOBUHMN — CTBKIO, XapTus, XKensA3o0, Niactmacu u
Ap. MNouncreaHe Ha ynuuwTe, MMEHE U MeTeHe, 3UMHO CHeronovucTeaHe. MarpaxgaHe M ekcnnoataums Ha
Aena n nHcTanauuu 3a genoHupaHe u npepabotka u peyuknupaHe Ha TEO; PeMOHT 1 nogabpxaHe Ha
cneuvanusupaHa cmeTocebupalla, CMETOU3BO3BALLA U CHEMONOYMCTBALLA TEXHUKA.

DUHAHCOBUAT pe3ynTaT Ha [lpyxecrsoTo 3a 2016 r. chel gaHbUM e nevyanda B pas3Mmep Ha 289 xun. ne.
HaHnvyrnoTto obnarase Ha [pyXecTBOTO Ce WU3BbPLUBA CbLIMACHO W3NCKBAHUSITA HA MECTHOTO
3aKOHO[ATENCTRO.

CTpyKTypa Ha OCHOBHMA Kanuran

AKUHOHEPU Yuactue Bpoi axumum Homiranxra cTofiHOCT
(xvinm. nB.)
Kpncres UHTepHelWwbHbN o
XonanHr All 100 % 500 5,00 ns

Kem 31 pexkemepu 2016 r. TUTAH-AC EOO[]l uMa yyactuss B CNegHUTE AbLUEPHU K acouuvpaHm
ApyxecTsa:

TWUTAH CEBEP OO0 79400 rB. — 66 %
CBepoH Tpeing 00 40 nB. - 50 %
Ynpasnenue

CvrnacHo geicteawua ToproBck 3akoH B Bbnrapusa, kbm 31 gexemepu 2016 r., CAHATUT EOQ[ e
€AHONUYHO APYXECTBO C eIHOCTENEHHa CMcTeMa Ha ynpasnieHue.

Ynpasutenu Ha ApyxecTBoTo ca BeHuucnas Kpberes
Yopeuxy pecypcu

lepcoran
[lepcoHantT, ¢ KOUTO € peanuspaHa Npou3BoACTBEHATA Nporpama npes 2016 roa. 150 Yoseka.

Pabomua 3annama
HauvcnenuTte cpefcTea 3a paGoTHa 3annara 3a uareknara roguHa ca B pasmep Ha1 111 xun.ne.



“Canamum "EQOL
Aloknad sa delinocmma u Puxarcos omyem 3a 200uHama 3aevpuisaiya kom 31.12.2016

Ananu3s Ha npoaaxGu u CTPYKTYpa Ha pa3Xoaure
OCHOBRUAIT AR OT NpUX0AuTE Ha [ipy*ecTBOTo Ca oT npogaxba Ha ycnyru.
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CTpyKTypa Ha npuxoaute u pasxogure

Pasxoaute 3a ocHoBHa AeiiHOCT ca B pasmep Ha 7043 Xun, NnB. U ca CBbP3aHM OCHOBHO C pasxoau 3a
martepuany — 501 xun.nB.; pa3xoamn 3a BbHWHKW ycnyru — 627 xun.ns.; pasxoau 3a amoptusauuun — 545
XWNn.nB; pasxoau 3a nepcoHan — 1313 xun.ne.; ; aopyrn pasaxoau —4057 xun.ne.

HuBeCTHUMOHHN NPOSKTK

HpyxecTBoTo pasnonara ¢ ALNroTpaiHN MarepuanHtu akTuBY OT CRIefHUTE rpynu
- Crpagw
- MawwuhHm
- TpaHcnopTHu cpeicTea

- Hpyrw
ApyxecTsoTo pasnoniara ¢ MoAepHa crneuuanusvMpaHa TexHUKa 3a U3BbPLUBAHE Ha BCUMKM HYXAW Ha

CbBpeMEHHOTO ynpasrieHUe Ha oTnagbLu.

Ocrapsinara v Beve aMOpTM3MpaHa TeXHUKa noeTanHo ce NoAMEeHs C HoBa. Monutukara Ha APYXEeCTBOTO
€ BUHarM B CbOTBETCTBME C HApaCTBALUTE EKOMOruvHU Kputepun B obnacrra Ha ynpasneHneTo Ha

oTnaabun.



“Canamum "EOO/
Aoknad 3a deiinocmma u PuHaHcos omuem 3a 200uHama 3asvpuieauia Kem 31.12.2016

CucTema 3a ynpaBrneH1We Ha Ka4ecTBOTO

[LpyxecTBOTO € NpoBeno MepOMNpUATUA U NPOrpamu, HaCoYeHW KbM MoAobpsBaHe Ha TEXHOMOrMYHUTE
npolecu, HamansBaHe Ha 6paka v JonmbnHUTenHarta paboTa, KakTo U YCbBBLPLUEHCTBAHE Ha NpoayKTUTE.
Tean noaoBpeHus ca OCbLUECTBEHU U3LANO OT CreuuanucTuTe Ha thvpmara.

Cuctema 3a ynpagneHue Ha KauecTBOTO

[pyXecTBoTO € npoBeno MeponpusaTUS W Nporpamu, HacoueHU KbM nopobpsiBaHe Ha TEeXHONOrU4HUTe
npouecu, HamanaeBaHe Ha 6paka u gonbnHUTenHara pabota, KakTo M yChbBbPLUEHCTBAHE HA NPOAYKTUTE.
Tean nopoBpeHnn ca ocbLLeCTBEHN U3LANO OT cneuvanucTuTe Ha pupmara.

Mpernep Ha pekHocTTa

Pesynmamu 3a mekyuwus nepuod

Mpes 2016 r [ipyxecTBoTo € peanuavpano neyanta cnea AaHbUW B pasmep Ha 238 xun.ne.

HusudeHmu u pasnpedenerue Ha neyanbama npe3 nepuodu He ca uannawaHu.

DPHHAHCOB OTYeT 1 aHANKu3

OCHOBHWTE MKOHOMWYECKM NOKa3aTenn, XxapakTrepuanpalum AeinHocTTa Ha [lpy»ecTeoTo, ca:

flokazarenu _ e
No Mokasarenu 2016 r. 2015 . Pasnuka
CroitHocT CToiHOCT CrokHocT
WmoTu, MalwmHu, CbopbXeHUs 1
1 | O6opyasaHe /06LL0/ 3088 6 462 (3 374)
2 | Hetekywm aktueu 3172 6 553 (3 381)
3 | TeKYIdX aKTUBY B T.4. 78 079 63 572 14 507
4 | AKTuBK AbpXKaHu 3a npogaxba - - -
5 [ MaTepuanHu 3anacu 1180 1263 (83)
6 | Tekyym B3emaHus 5 966 8775 (2 809)
7 | Texylwu cbvHaHCOBM aKTUBM 69 803 52 214 17 589
8 | Mapwyhu cpeactea 1130 1320 (190)
9 | OBwa cyma Ha aKkTuBuTe 81 251 70 125 11126
10 | CobcTBeH kanuTan 20 750 21433 (683)
11 | duHaHCOB pesynrtar 238 1 255 (1017)
12 [ Hetekywu nacusu - 23077 (23 077)
13 | TexyLyn nacuem 60 501 25615 34 886
14 | O6wa cyma Ha nacusuTe 60 501 48 692 11 809
15 | Mpuxoam obuio 6 948 10 245 (3 297
16 | Mpuxoan ot npogaou 3731 8 164 (4 433
17 | Paaxoau obujo 8673 8 793 (120)
Koeduuuentu
Koeduumentn 2016 r. 2015 . Paanuka
Ne = " =
CrolHOoCT CroHOCT CrokkocTt
PeHTaGunuocT:
1 | Ha cobcreenus kanutan 0,01 0,06 (0,05)
2 |Ha aktueute 0,00 0,02 (0,01)
3 | Ha nacusute 0,00 0,03 (0,02) |
4 | Ha npuxoaute oT npoaamou 0,06 0,15 (0,09)
EchexTuBrOCT:
5 { Ha pasxogurte 0,80 1,17 (0,36)
i 6 | Ha npuxoaute 1,25 0,86 0,39
JlnksuaHocT:




“Canamum “ECCH
Aoxnad 3a delinocmma u dunancoe omyem 3a 2odurarma 3asvpweaiya om 31.12.2016

7 | Obwa nuksngHocTt 1,29 2,48 (1,19)

8 | Bbp3sa NUKBUAHOCT 1,27 2,43 (1,18)

9 | HezabaeHa NMKBUAHOCT 1,17 2,09 {0,92)

10 | ABconoTHa NUKBUAHOCT 0,02 0,05 ! (0,03)
®uHaHCOB2 AaBTOHOMHOCT:

11 | dPMHaHcOBa aBTOHOMHOCT 0,34 0,44 {0,10)

12 | 3apnbXHANOCT 2,92 2,27 0,64

Kanumanosa cmpyxkmypa
PerucTpupaHusT Kanutan Ha apyxectsoTo e 5 xun. ne. CobCTBeHMAT kanuTan Ha [pyxecTtsoTto e 20 750

Xun. ne.
MNpes otyetHara 2016 r. He ca HACTBLNUNN U3MEHEHUSt B OCHOBHUSI kKanutan Ha [IpyXecTBoTo ChpsiMo

npeaxoagHna oT4eTeH nepuoa.

CronaHcku uenu 3a 2017 r.

PbKkoBoaCTBOTO €Y € NOCTaBUmo CneaHUTe OCHOBHM Lienu, kouTo Aa Gbaar nocturHatyi npes 2017 r.;
PaslumpssaHe Ha geliHocTTa Ha hupmara, usnuaaHe Ha HOBU nasapum.

lIpedeuxdaHo passumue Ha Lpyxecmeomo
P1LKOBOACTBOTO HE NpeABuKaa NPOMEHU B pa3sBUTMETO Ha OCHOBHATA AEMHOCT Ha [1py>XeCTBOTO.

BaxHu cLOMTHS, HACTLNWNYK CRep faTara Ha K3roTBAHE Ha (hMHAHCOBKHA OTYeT
He ca Hacrbnunu HactTwnunu cbbuTUSA cnepg AaTata Ha U3roTBsHE Ha ¢UMHaAHCOBWA OTYET, kouTo Buxa
pednekrupanu Bbpxy pesynrtarta Ha [Jpy»ecTBoTO npes cneABalyusi OTHETEH NEPUOL;

Unpopmauust no un. 187 n ot Thproscxus 3axon
Mpe3 2016 r. He ca npuaobusaHu n NpexsbpnsiHM cobcTBeHN akuuu ot [IpyxecTBoTo. [lpyXecTsorn He
npuTexasa CoOCCTBEHU aKUuUn OT KanuTana cu.

YnpasneHue Ha KaNUTANOBUS PHCK

Llenute Ha CaHaTuT npu ynpaBneHue HA KanuTana ca Aa 3aWuTAaT npasoTo Ha [pyxecTsoTo Aa
NPOABLIKK, KATO AEACTBALLO APYKECTBO C Len AOXOAHOCT 3a akUMOHepUTe U NoAAbpXKaHe Ha OnTUManHa
KanuTanosa cTpyKTypa, 3a A& Ce HaMmanu ueHarta Ha KanuTana.

3a fJa noaabpxa MNM M3MEeHs KanuTanosaTta cTpykrypa, CaHaTuT Moxe Ja kopurupa cymara Ha
v3nnareHuTe AMBUAEHTU U BL3CTAaHOBEHUA KanuTan Ha akynoHepute, ga ce eMnTupat HOBU aKuun unu aa
ce nNpo/iajar akTvusun, 3a Aa ce NOKPUAT AbNrose Ha ApyXeCcTBOTO.

B cbvotsercreue ¢ ocraHanute B UMHAycTpusiTa, CaHaTUT KOHTponupa kanutana Ha 6asa Ha
CLOTHOLWEHWETO cocTBeH/npueneYdeH Kanutan (KoeuumeHT Ha 3agnbxHanoct). Tosn koedmuUneHT ce
U34YNCnsBA, KATO HETHWTE ALNIOBE Ce pasaensaT Ha obuwus kanutan. HeTHWTe AbNrose ce UsdYUcnsBear,
KaTo oT oBWmTe Nacuem (,TEKYLM U HETEKYLYN NacuBK™ BKNIOYUTENHO, KAKTO € MOKa3aHO B CYETOBOAHWS
fanaHc) ce npucnagHaT napu M napuyHu ekeuBaneHTU. OBLMAT KanuTan ce uavucnaBea, kato ,cobcTaeH
kanutan” (kakTo e nokasaH B cyeToeoaHus BanaHc) ce cubepe ¢ HeTHUTE gbnrose.

MonuTukaTa Ha pLKOBOACTBOTO € Aa ce noagbpka ctabunHa kanuTanosa 6a3sa, Taka 4e Aa ce CbXxpaHu
AosBepueto Ha coboTBEHUUMTE, U Ha N2a3apa KaTo LSno, M Aa MoXe Aa Ce OCUIypsaT yCnoeus 3a
paseuTue Ha BusHeca B Hbaele.

YnpasneHue Ha HUHAHCOBUA PUCK
OpyKecTBoTo UMa eXCno3nLmua KbM CNeaHuTe (PMHaHCOBW pUCKOBeE:
°  KpeaWUTEeH pUcK;
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Aoxnad 3a delinocmma v Punarcos omyem 3a 200uHama 3aevpwaeawa Kom 31.12.2016

*  NIAKBWUOEH pUCK;

®  NasapeH pUCK;

s ONEPATUMBEH PUCK.
B HacToAwus 4oknan e onosecteHa MHopMausa OTHOCHO eKCMo3uUMsATa Ha [ipyXecTBOTO CnpsiMO BCEkU
OT ropenocodeHUTe PUCKOBE, UenuTe, NONWTUKUTE W npouecn B [IpyXecTBOTO MO OUEeHsiBaHe, u
yrnpapneHue Ha pucka, u ynpasneHUeTo Ha kanutana. JonbnHUTENHU KONMMYecTBEeHU ONOBeCTSBAHNUS ca
BKNIOYEHW B SeneXkuTe Kism (OMHaHCOBUS OTYET.

OCHOBHY NONOMEHMst 32 ynpaniieHxe Ha prcka

MonuTukvTe 3a ynpaeneHue Ha pucka B [Jpy)KECTBOTO Ca YCTAHOBEHW C Len Aa uaeHTUdWULMpaT u
aHanuaupar puckoBeTe, BNUAeLWM BbpXy [IpYXeCTBOTO, Aa YCTAHOBSBAT rpaHULM 3a NOEeMaHe Ha pUCKoBe
no OTAENHM BujoBe, AedUHUPAT ApaBuna 3a KOHTPON BbPXY PUCKOBETE M CNasBaHe Ha yCTaHOBEHUTe
reakuum. MonurukuTe N CUCTEMUTE NO ynpaBneHue Ha PUCKOBETE MOANEXAT Ha perynspHa nposepka ¢
Uen yCTaHOBSBAHE Ha@ HACTBLNUNN U3MEHEHUs Ha nasapa U AeiHocTUTe Ha [lpyXecTBoTo. [pyXecTBoTo
upes oByyervie U NpunaraHe Ha yCTaHOBEHWTE CTaHAAPTW U Npoueaypyu 3a ynpasneHue uenk aa passue
AVCUMNIMHE M KOHCTPYKTUBHA KOHTPONHA CpeAa, KLAETO BCUYKU CIyXUTenu pasbupar csosita ponsi v
33ALIKEHMA,

KpegureH puck

KpeAuTHUST pucK @ PUCKBT, Ye KOHTPareHTLT HAMa Aa M3MTbIHU 3a4bMKEHUATa CH No AafeH hUHAHCOB
WHCTDYMEHT unu JOroBop, KOeTo BoAu Ao ¢pmHaHcoBa 3aryba. [py>KeCTBOTO € W3MOXEHO Ha KpeawTeH
PWCK OT CBOWTE ONEPAaTUBHM AERHOCTU (TMaBHO 32 THPrOBCKA B3EMAHWUSA}, KAKTO U OT AEWHOCTMTE CU Mo
hriHaHCYpaHe, BKMIOYUTENHO Aeno3uTH B GaHKn W (DMHAHCOBM WHCTUTYLMM, BanyTHU GOENKU U ApYru
(PUHAHCOBU MHCTPYMEHTH.

BaemaHun o1 KiKeHTy

ExcnosuuuaTa KbM KpeaWTEeH PUCK 3aBUCU OT MHAUBMAYaNHUTE XapaKTEepPUCTUKA HA OTAENHUTE KIMUEHTH.
Oemorpadckata CTpyKTypa Ha KNUEHTUTE M pucka OT HennaljaHe B UHAYCTPUATA UMK B CTpaHaTa, B KOATO
Te onepupar BNUasT B NO-Marnka cteneH Ha KpeAUTHUAT PUCK.

Mpopaxbute Ha [lpyXKecTBOTO ca 3aBUCUMMU reHeparHo OT CnejHUTe reorpahcku NONOMKEHMS.
KpeguTHaTa nonuTuka Ha [IpyXecTBoTO npeAsvmga BCEKM HOB KNMEHT Ja ce npoydysa 3a
KpeanTocnocoGHOCT Npeau Aa ce NpeAnoxar cTaHAapTHUTE YCNOBUA Ha A0CTaBKa U NNaLaHus.

JluksugeH purck
JlviksnagH puck Bb3HUKBA NPY NOMNOXEHUe, Ye APYHKECTBOTO He U3NbNHW CBOMUTE 3aAb/IKEHNS, KOraTto Te

cTaHar uauckyemu. [IpyxecTBoTO npunara nofAxof, KOMTO Aa ocurypy HeoOXOAMMUSA NUKBUAEH pecypc Aa
Ce NocpelHaT HACTLNUINTE 3a0bIHKEHNA NPU HOPManHW Uik crpecoBu ycrnoeus Ges Ja ce peanuavpar
HenpueMnen saryGu unu fa ce yspeauw penytaumaTa Ha [pyxecTBoTo.

[pyxecTBOTO Cnean pucka oT HeAOCTWUr Ha CpefcTBa, C NOMOLUTA Ha NOBTAPALWMU CE MHCTPYMEHTW 3a
nnaHuMpane Ha nuksugHoctra. Llenta Ha [pyxecTBoTo € Aa nogabpxa GanaHc Mexay CpOYHOCT Ha
MPUBNEYEHU PECYPC M bBKABOCT, Ype3 wanonssaHeTo Ha GaHKoBM oebpapadT, G6aHKOBM 3aemu,
ofnurayum, npBMNerypoBaHN akUum, (PUHAHCOB NU3VHN U HaeMaHe Ha JOroBopy 3a NoKynka

ApyXecTeoTo npasn (UHEHCOBO NNaHWpaHe, ¢ KOETO Aa MOCPELUHE WU3NNallaHeTo Ha pasxoan W
TEKYLWMUTE CU 33AbMXKEHUA 4pes cuctema ,KaneHaapHo nnaHupaHe Ha [ABWKEHWE Ha napuyHuTe
cpencTea”. [py»eCcTBOTO ChLUO Taka MMa CKMIOYEHW JOrOBOPY 3a KPEAUTHM fIMHUM OT CBLP3aHU NuLa.

MasapeH puck

MasapeH puck e pUCKLT, NPpY NPOMAHA Ha NasapHUTE LeHW, KAaTo KYpC Ha YyXaecTpaHHa sanyTa, NUXBEHM
NPOLEHTN WUIiM LUEHN Ha KanWTanoBW MHCTPYMEHTWU, AOXOABLT HA APYXECTBOTO WNWM CTOMHOCTTa Ha
HeroBuTe UHBecTUUMK Aa Obaar sacerHati. Llenta Ha ynpaBneHMeTo Ha nasapHWs puUck € Ja ynpaBnsisa
K KOHTpOMWpa eKcrnosvuuAaTa Ha nasapeH puck & MpUeMnuBM rpaHWulLM, KaTto c& OonTMMU3Mpa
BL3BPbLAEMOCTTA. [JpYXECTBOTO ynpaBrsBa LeHOBUSI PUCK KAaTO U3NOM3Ba 33 OCHOBA MEeXByHapoaHW
KCTRPOBKW 3& onpejensiHe LeHWTe ‘Ha npodaBaHUTe NPOAYKTU U Te3W, KOMTO OCBLLUECTBABAT KOpenauus
Mexay UeHuTe Ha cypoBUa NETPON A peannanpaHuTe npoaykTy.
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Banyren puck
[IpyXecTBoTO € U3NOXEHO Ha BanyTeH PUCK NpW MOKYNKU w/wnu npogaxbu w/vnu noemaHe Ha 3aemu

PasnUyHK OT (PYHKLMOHANHATA BanyTa, OCHOBHO LaTCKM Jonapu.

Nuxsen puck
[pyxecTBOTO yrpasnaBa CBOA NMXBEH PUCK, KAaTO OMNpeaens LeneBo CLOTHOLIEHUE Ha 3aeMu C Nnasala

KbM 3aeMy C chmkcupaHa nuxea.

OneparuBeH puck

OnepaTveeH pUcK € PUCKBT OT NPeKn UKW KOCBEHMW 3arybu, MpoMaTUYaLLM OT LUMPOK KPbE OT MPUYUUHM,
CBbLP3aHM C npouecuTe, NepcoHana, TeXHoNnoruuTe n MHPACTpyKTypata Ha [ipyKecTBOTO, Kakro W oT
BbHWHYM (PAKTOPW, pasnuyHM OT KPeAuTHW, NasapHM W JIUKBUMAHW PUCKOBE, KAaro Hanpumep Tesw,
NPOU3TUYELLIM OT MpaBHW W PErynatopHW M3WMCKBaHus M oOLWONpueTH CTaHgapTy Ha KOpnopaTUBHO
nosegeHue. OnepaTyBHN pUCKOBE Bb3HUKBAT OT BCUYKM onepalun Ha OpyXecTBoTo.

Lenta Ha [ipyxecTBOTO € Aa ce ynpaensiBa onepaTMBHUS PUCK, Taka ye fAa ce GanaHcupa Mexay
n3bareaHeTo Ha (hMHaHCOBM 3arybu W yBpexgaHe Ha penytauusTa Ha [JpyXecTBOTO, M UsAnocTHaTa
ePeTUBHOCT Ha pa3xoauTe M Aa ce v3bArBaT npoueAypuTe 3a KOHTPOM, KOUTO OrpaHudyasaTt
WHWLMETUBETa W TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W NpunaraHe Ha KOHTPOMK 3a OnepaTUBHUA PUCK ce Bbanara
Ha BUCLIETO PLKOBOACTEO. Taan OTrOBOPHOCT Ce noanomara OT pasBUTHETO Ha oblM cTaHaapTh 3a
IlpyxecTBOTO 3a ynpasneHue Ha onepaTuBHMA PUCK B CrieaHWUTe obnactu:
©  WUBMNCKBAHWS 33 NOAXOAALO pasnpeaefieHVe Ha 3agbMKEHUATA, BKAKYMUTENHO M He3aBMCHUMO
oTOopU3vpaHe Ha CAEenKu;
M3NCKBAHMS 3@ paBHABaHE N MOHWUTOPUHF HA CAENKUTE;
CLOTBETCTBUE C PErynaTopHUTE U APYru NPaBHU U3NCKBAHUR;
AOKYMEHTaLMA 32 KOHTPON M npoueaypw;
*  WU3UCKB3HWA 3a NepuoguyHa OLUEHKa Ha OnepaTUBHUTE PUCKOBE W aeKBATHOCTTA Ha KOHTpOnuTe
v npoueaypuTe 3a cnpaBsHe C UASHTUDUUUPAHUTE PUCKOBE;
o W3WCKBaHWA 3a QOKNafBaHe Ha onepaTUeHmn 3arybu u npeanoxeHuTe Kopurupawum geicreus;
o passuTUE Ha aBapuiiHW nnaHose;
»  oByyeHue u npodoeCUOHANHO pa3sBuTuHe;
»  eT4HU U BrusHec crangapTw;
¢ HaMmanfaBaHe Ha pucKa, BKITIQYUMTENHO 3aCTpaxoBka, KoraTo ToBa e eheKTUBHO.

Q

o 0o

OTroROPHOCTH HA PHLKOBOACTBOTO

Cnopea 6bnrapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO Creasa Aa W3roTeA (PUHAHCOB OTYET 3a BCAKA
(bMHaHCOBa rofMHA, KOWTO Aa AaBa BApHA M YeCTHa npeacTasa 3a (PUMHAHCOBOTO CLCTOSHME Ha
[pyXecTBOTO KbM Kpas Ha roguHarta, (OMHaHCOBO MY NPeaCTaBsHE U NapyudHU My NOTOLW.

PBKoBOACTBOTC NOTBbPXAABA, Ye € npunarano NnocnefoBaTenHG afekBaTHU CHETOBOAHW NONUTUKMA Mpu
WSrOTBAHETO Ha roguilliHMa duHaHcoB oTyeT kbM 31 AekemBpu 2016 r. u e HanpaBuno pasymHu U
Npeanasnuen NpeLeHku, npeanonoXeHus n NPMGNNSUTENHN OLEHKN.

PbKoBOACTBOTO CHLLO NOTBLPKAABA, Y€ Ce e nNpuaLPXaNo KbM AeiiCTBaLUTE CYETOBOAHM CTaHaapTH,
KaTo (PUHAHCOBUAT OTHET € M3roTBeH Ha nNpuHLUYNAa Ha AeACTBaALLOTO fIPYXXECTBO.

PLKOBOACTBOTO HOCU OTTOBOPHOCT 3a nNPaBUIHOTO BOAEHE HA CYETOBOAHMUTE perucTpu, 3a

LeneckoBpasHoTo ynpaerieHMe Ha awkTMBWTe UM 33 NpeanpueMaHeTo Ha HeobxoaumuTe Mepku 3a
u3bRreaHe 1 paskpUMBaHE HA eBEHTYanHW anoynoTpebu n Apyrv HepeaHoCTu.

12



“Canamum "EO0L
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PBLKOBOACTBOTO CbLyo NOTBBPXKAABAE, Y& NPU WIrOTBAHETO Ha HACTORLUMS AOKNap 3a feliHocTra e
NPeacTaBuno BAPHO U YECTHO PasBUTUETO U PE3YNTATUTE OT AENHOCTTa Ha APYXECTBOTO 3a W3MUHANWA
nepuon, Kakro n HeroeoTo CbCTORHUE W OCHOBHUTE PUCKOBE, Npes KOUTO € U3NpaseHo.

Bexnuucnae Kpberes ‘
(ume, npeaume, chamung

i

YnpaButen
Canatur
rp. Cogpun

16.03. 2017 r.
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“Casamum "EOCH
Aoxnad 3a delinocmma u GuHarcos omyem 3a 2z00uama 3aevpweaua kom 31.12.2016

FOOWIEM OHHARCOB OTYET
L OBIA MHDOPMALIMA

HaumenosaHue Ha [Jpyxecmeomo:CAHATHUT EQOL
Ynpasumen(u):Benyucnae Kpbcmee

Cucmasumen: Bowux lTempoe, ®HACK OO0

Auvpxasa Ha pezucmpauust Ha flpywecmeomo:Peny6nuxa bvnzapus

Cedanuuje u adpec Ha peaucmpauyus:ap. Cogus, pailoH Tpuaduya, 6yn. Bonaapus 111, komnnexc Esvba
Cyuc, czpada A, em. 2

Msacmo Ha odhuc unu uzebpweaHe Ha cmonatHcka deiiHocm /KnoHosa cmpyxkmypa Ha Canamum
EO0L:

KNOH BAFPHA
Cepanuiie 1 agpec Ha ynpasneHue Ha KnoHa: rp. BapHa; yn. M. Konowun Ne 11; ET. 2

O6cnyweawu Ganku: Tokyda Bank Afl, OBB, YHuxpedum Bynbank, KopnopamueHna T5 Al,
Anuany Bank Bbnmapus Al], Bbn2apcka Baxka 3a Pazeumue Af] u ép.

DUHIHCOBUAT OTUET @ MHAUBUAYANEH OTHeT Ha [ipymecTsoTo.

lpedmem Ha Oednocm u ocHosHa OeliHocm/u Ha [pyxecmeomo: Crbupare u npesossare Ha Gumosy,
MPOMUUIIEHU, CMPOUMEeNHO-PEMONMHU U 3aHasmyuiicku omnadbyu, Koumo HaMam xapakmep Ha onacHu
omnadvyu u OenoHupaHe Ha mewpdu Gumoeu omnadwvyu /TEO/ 8 cbomeemuume Oena; paszdenHo
cubupare U U38038aHe Ha UEHHU 8MOPUYHU CYPOSBUHU— CMBKIIO, Xapmusi, Xensas3o, nnacmmacu u op.
loyucrmeaHe Ha ynuyume, MueHe u MemeHe, 3UMHO CHezonovucmeaHe. VisgpaxdarHe u ekcrnnoamayus
Ha dena u uncmanayuu 3a GerioHUpaHe u npepabomxma u peyuknupaHe Ha TEO,; peMoHm u noddbpxare
Ha crisyuanusupada cMemocsbupauia, CMemou3e03ealla U CHe20noyucmaauia mexHuKa.

Hama na gpunancosus omyem: 31. 12, 2016 r.

Tekyuw nepuod: roguHaTta sanousawa Ha 01. 01. 2016 r. u 3asbpLlUBaLla Ha 31. 12. 2016 .

[pedxoden nepuod: ropuHara s3anoysawa Ha 01. 01. 2015r. u 3aBbpluBawa Ha 31. 12. 2015 .

Hama Ha 0806peHue 3a nybnukysaHe :
OpeaH 08obpun omuyema 3a ny6nuxyeaHe CbBeT Ha p,mpe»cropme ype3 pelleHie BNUCaHo B NMpOTOKoN

Ne. . . ... orpara. .......
CTpyKTypa Ha KankTana

“Canarut” EOO/, e HedmHaAHCOBO APYXECTBO, peructpupaHo B COMUACKN OKpBbIKEH
cua nog EMK 121317720.

31.12.2016 1. [ 31.12.2015r
CbAPYKHUK %
Crondoct | lMnatenw | % HAan | CrosinocT | Mnatenn | Oan
KpbcTes MHTepHewrsHen Xonauar |5 |5 100% 5 . 100%
| paEd SULA G e e e C e BN (0%
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“Canamum "EQ0L
Joxnad 3a delinHocmma u QunaHcos omuem 3a 200uHama saswpeauja kom 31.12.2016

ILOBAZA A MIMOTEAHE HA GUHAHCOBWTE OTw&THW W OPMROKEHY CbUECTBEHI
CHETORQONW NOMATIKKY

DunaHcosUAM OMYem € U320MeeH CbaflaCHO U3UCKeaHusma Ha Obf2apcKomo CYemoeodHo
3akonodamencmeo 8 HallUoHanHama eanyma Ha Penybnuka Bvnzapus - 6bfizapcku fee.

Ot 1 sHyapm 1999 rogmHa 6bnrapckvsiT nee e ¢ pukcupaH Kypc Kem eBpoTo: 1. 95583 nesa 3a 1 espo.
TouHocmma Ha cyMime npedcmaseHu 8b8 (PUHAHCOBUS omyem e xunsidu bb2apcku neea.

HacToawuaTt (buHaHCoB OTYET @ U3TOTBEH B CbOTBETCTBUE C U3NCKBAHUATA Ha MexayHapoaHu cTaHaapTy
3a (puHaHcoeu otyetu (MCPO), npuetn or Komucusta Ha EBponeickun cblod. GUHAHCOBUAT OTYET e
U3roTBeH U B CLOTBETCTBUE C U3UCKBaHUATA Ha MexayHapoaHuTe cTaHaapTy 3a (pMHaHCOBa OTYETHOGT,
nyGnnkyeaHu ot MexxayHapoaHWs CbBET NO CUETOBOAHW CTaHZapTu. Bouukn MexayHapoaHu cTaHaapTy
3a (huHaHcoBU OTYETU ca nybnukysaHu ot MexayHapoaHus CbBET NO CYETOBOAHWN CTaHAApTH, B cuna 3a
nepuofa Ha naroTBAHE Ha Teau 1 hUHAHCOBW OTYeTH, ca npueTn oT EBponeiickus cbio3 Ypes npouenypa
3a opoBpeHme, ycTaHoBeHa oT Komucusita Ha EBponeiickua cbios.

[pyXecTBOTO M3roTeA M roAWULLHU (PUHAHCOBU OTYETH B CboTBETCTBUE C MexayHapogHuTe CTaHAapTH 3a
duHaHcosn otdeTn (MC®O), paspaborenu u nyGnukysaHu ot Cbeeta no MemayHapoaHW CHETOBOZAHM
craHaaptn (CMCC) n ogobpenn ot EBponeiickus cbio3. B TAX MHBECTULMUTE B AbLU@PHU NpeanpuaTus ca
OTYETEHU K OMOBECTEHN B choTtBeTCTBME ¢ MCC 27 roguiiHm n nHausuayanHn oUHaAHCOBK OTYETH.

PuHaHcoBWTE OTYETW Ca WM3TOTBEHW Ha NPUHLMNA Ha AeicTBallo npeanpusiTue, KOeTo npegnonara, ye
ApyXecTBOTO LWe npoabnxK AernHocTTa cu B 0603pnMo BbaeLue.

WarotesiHeTo Ha (UHAHCOBUTE OT4YETU B CbOTBeTCTBME ¢ MC®O, manucksa ynotpefata Ha CUETOBOAHM
NpubnusuTEnHN oleHku. Korato e npunarano CYETOBOAHATA MONMUTUKA, PHLKOBOACTBOTO CE € OCHOBAaBano
Ha cobcTeeHata cu npeleHka. EnemeHTuTe Ha UHAHCOBUTE CTUETH, YMETO NPenCTaBsHE BKMKOUBA No-
BUCOKA CTEMEH Ha NpeLeHKa UNn cyGeKTUBHOCT, KaKTo 1 Te3U eneMeHTH, 3a KOMTO NPearnonoXeHusTa u
OLIEHKUTE UMAT 3HAUUTENHO BIMAHUE BbPXY PUHAHCOBUTE OTYETM KATO LUSANO.

Mpu npunaraHe cYeTOBOAHE NONUTUKA CbC 3afHa AaTa, NPU NPeusvMcnsaBaHe Ha CTaTum (rpellkun) Cbe
337Ha faTa Unu Korato ce npeknacudmumpar cTaTuv BbB (DUHAHCOBUTE OTYETW, CE MPeacTaBsT TpU
oTyeTa 3a (pUHAHCOBO CBCTOSHWE W ABa OT BCUYKW ApYrM OTHETU, ¥ CBbLP3AHUTE C TAX MOACHUTERHU
NPUNOKEHURA.

TIHEHRE o JhOTBETLTERE
Jpy*ecTsoTe BOAW CBOETO TEKYLIO CYETOBOACTBO W U3roTBA (PUHAHCOBUTE CU OTHETU B CLOTBETCTBUE C
MexayHapoguuTe cTaHaapTv 3a hmHaHcosa otyeTHocT (MCPO).

Mpunoxumn 3a [pyxecTeoTo ca cnegHute MexayHapogHu cTaHgapTv v NpakTukK:

MC®O § Hemekyuu (Obnzompaimu) akmusu, JbpxaHu 3a npodaxba u npeycmarogeHu dedHocmu.
MewpyHaponsu cHeTOBOAHK cTanzapTn (MCC)

MCC 1 MNpedcmassane Ha bunancosu omyemu.

MCC 2 MamepuanHu 3anacu.

MCC 7 Omyvem 3a napusHume rnomoutl.

MCC 8 CuemogodHa nonumuka, npoMeHu e npubnusumenHume c4emogoOHU OUEHKU U 2peLuKu.
MCC 10 Cobumus cned damama Ha omyemHusi nepuod,

MCC 12 Jaubyu ebpxy doxoda.

MCC 16 Hmomu, MawuHy U CLoPBXKeHUS.

MCC 17 JSlusureu.

MCC 18 Mpuxodu.
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MCC 19 fJoxodu Ha Haemu nuya.

MCC 21 Echexmu om npomeHu 858 8anymHume Kypcoee.

MCC 24 Onoeecmsigare Ha cebpaaHu nuya.

MCC 27 UnQueudyanHu ¢huHaHco8u omyemu.

MCC 32 @unancosu uscmpymermu. npedcmassiHe.

MCC 36 ObesyeHka Ha axmueu.

MCC 37 lpoau3suu, ycnogHu 3a0bimKeHUs U YCI08HU aKmueu.
MCC 38 Hemamepuan+Hu akmuseu.

MCC 39 @unarcosu uHcmpymeHmu: Npu3HaeaHe u OUeHsIeaHe.

PassicHerunn

MKP 21 fanbyu ebpxy. doxoda — 86b3CMaHOeA8aHe Ha NPeoyeHeHUMe HeamMopmu3upyemMu aKmueu.

MKP 25 [laHbun Bbpxy AOXOAA - NMPOMEHY B AAHBYHWS CTaTyT HA €AHO NPEANPUSTUE WNU HEroBuTe
akyuoHepwm.

MNKP 27 Janbyu ebpxy doxoda — npoMeHu 6 OanbyHUSA cmamyc Ha edHO npednpusmue ufu Heaosume
aKyuoHepu.

MKP 31 INpuxod — 6apmepHu cOeku, 8KNYeaLLU peKiaMHu yenyau.

MKP 32 HemamepuanHu akmueu — pa3xodu 3a uHmepHem cmpaHuyu.

JEETT ShIUBECTEEHNM CHETOROLHM NOIMTHIL
Fiposene B CHETOLOANGTS NONKTHIR

To3n roaullieH hUHAHCOB OTY4ET € W3roTBeH, CrnasBalku NpUHLMNA Ha AedcTBalo NpeanpusTve B
cwoTeeTCTBME Cbe MexayHapoaHuTe CraHAapTv 3a ®uHaHcoBo OTuuTaHe, U3fgageHn oT CobBeTa 3a
MexayHapoanus CuyetoBofnu CtaHaaptn (CMCC) u BcuukM passicHeHus usgageHu ot KomuteTta 3a
PasscHenus Ha MCO®O, B cuna Ha u oT 1 sHyapu 2013 r. u kouto ca npuetu oT Komwucusita Ha
E€BPONenCKus Cbios.

DUHAHCOBUAT OTYET € M3roTBeH Ha Ba3a KOHBEHUUSTa 32 UCTOpUYECKaTa LieHa, OCBEH, ako He e NOCOYEHO
ApYro B CY4ETOBOAHMTE MONUTUKN NO-A0NY (HAanpUMep HSKOU (PUHAHCOBU UHCTPYMEHTH, KOUTO Ca OLeHEHH
no cnpaeeanusa CTOWHOCT). WcTopuueckata LeHa Ce OcHOBaBa Ha cCnpaBejnuBaTa CTOMHOCT Ha
npecrauusita, gageHa B 3aMsiHa Ha aKTUBY.

loauWHKMAT huHaHCOB OTYET BKMIOYBA OTYET 3a nevanGarta unu sarybarta u aApyrus BceobxBaTeH AoXoa,
OTYeT 3a (PUHEHCOROTO CbCTOSHWE, OTYET 3a NPOMEeHuTe B COOCTBEHWA KanuTan, OTYET 3a NapuyHUTe
NOTOLW, KAKTO U NOSACHUTENHU npunoxeHus. MNpuxoan v pasxoau, C M3KIIOYEHUe Ha KOMMOHEHTM Ha apyr
BceofxsaTeH A0OXoj4, Ce NMpuU3HaBaT B oTyeTa 3a goxoauTe. [pyr BceoGxBaTeH [OX0A Ce Npu3HaBa B
OTueTa 3a BceoBxBaTHUA A0XOA W BKNIOYBA €NEMEHTU HA NPUXOAU M pasxoau (BKMIOYUTENHO KOpPEeKUUn OT
npexnacuguKayma), KOMTo He ca NpU3HaTK B OTYETA 3a LOXOAMTE, KAKTO U3UCKBA MK KaKTO € paspeLLeHo
oT MC®O. Kopekuumn oT npeknacucpmkaums ca cymute, npeknacucgumumpaiu B nevanba wnu 3aryba B
oTyeTa 33 AOXOAWTE 3a TEKyWMA nepuof, Kouto ca Bunu npusHati B Apyr BceobxsaTeH Aoxoa npes
TEKYLUMa n npeaxoaHun nepvofun. TpaH3akumu cbe cobecTBEHUUUTE Ha [ipy»KECTBOTO B KAYECTBOTO UM Ha
cobeTaeHuUM ce npusHasaT B OTUYeTa 3a NpoMeHUTe B co6CTBEHMS KanuTan.

HpyxecTsoTo n3bupa aAa npeacTasv eanH otyeT 3a nevanbarta wnv 3arybata v apyrus BceobxsarteH
[OXCA “nu pa npepcraeu nevanbarta unu sarybata v gpyrus BceoOxeaTeH AoXoh B ABa pasgena.
Paspenute ce npeacTaBsiT 3aeaHO, kaTo To3u 3a nedyanbata unu 3arybata e nbpeM, cnejsaH
HenocpeCTBEHO OT pasfena 3a apyrust BceoOXBaTeH Joxon.

HpyxecTeoTo n3bupa aAa npeacrassa oTyeTa cu 3a nevyanbara unu sarybara u Apyrus BceobxsaTeH 40X04,
K&TOo Npu knacudukauuaTa Uanonssa MeToga ,CbLYHOCT Ha pasxoauTe”.

dopMaTBT Ha OTHETa 3a (hMHAHCOBOTO CbCTOsIHUE e 6a3upaH Ha pa3rpaHMYEHNETO TeKyLL/HETeKyLY.
3a W3roTBSHETO Ha TO3N roAWWEH (DUHAHCOB OTYET, CMEAHUTE HOBM, PEBU3NPAHU UMW U3MEHEHU

MOCTEHOBMIEHUSA Ca 3aAbIPKUTENHU 3a npuiaraHe 3a Nbpeu MbT 3a (PMHaHcoBaTa roguka, 3anoysatya Ha 1
filyapn 2013r. (cnucvkem He skmousa uHGbopMayuss 3a Hosume cmaHOapmu, Koumo 3acsz2am,
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npunazawu 3a nbpeu nbm MC®O Opywecmea, Opyxecmea ¢ HecmonaHcka yen unu Opyxecmea om
ny6nu4xus cekmop):

fMpomenn B MCHO

Cnegnute HOBM CTaHZapTM UM U3MEHEHWs Bhsisoxa B cuna oT 1 fiHyapu 2013 1.
MC®O 1 MpunaraHe 3a NbpeM NbT Ha MexAyHAPOAHUTE CTAHAAPTU 32 PUHAHCOBO OTYUTAHE - AbpXaBHU
3aemu - UameHeHus Ha MCPO 1

¢ MC®O 7 ounaHcoBM WHCTpyMeHTu: OnosecTsiBaHe - KomneHcupaHe Ha PUHAHCOBU aKTMBU W
thiHaHcosn nacusy - MameHeHus B MCOO 7

> MC®O 10 Koxconuanpanu duHaHcosm otyeT , MCC 27 UnavenayanHu uHaHCOBM OTYETH

* MC®0O 11 CuaMmecTHu cnopasymenusi , MCC 28 MHBECTULMU B acOLMUPaHM NPENPUSTUS U CbBMECTHU
npeanpuaTUa

* MC®O 12 OnosectsiBaHe Ha AANOBYU Y4acTvs B ApYrv NPeAnpusTUs

e MC®0 13 OyeHsBaHe No cnpaBeanuBa CTORHOCT

* MCC 19 [loxoav Ha HaeTu nuua (npepa6oTeH 2011 r.)

* KPMC®O 20 Pasxoau 3a oTCTpaHsiBaHe U NOYUCTBAHE Ha MOBLPXHOCTTA B NPOM3BOACTBEHATA ¢asza Ha
MUHUTE

* Mogebpenust 8 MCDO - yuksn 2009-2011 ;

* MC®O 1 - MosTopHO npunarade Ha MC®O 1

° MC®O 1 - Pasxoau no 3aeMu

* MCC 1 - npeyunsupaHe Ha U3MCKBAHETO 3a CpaBHUTENHA MHGopMaLms

* MCC 16 - Knacucumkauma Ha cepeusHOTO oGopyaBaHe, pe3epBHUTE YacTu

* MCC 32 - laHb4HM edhekTy OT pasnpeaeneHusi KbM NpUTEXATeNnUTe Ha KanuTanoBn HCTPYMEHTH

> MCC 34 - MexanHHO (hUHaAHCOBO OTYUTAHE U CEKTOPHA MHOPMAaLIMA 3a obLiiaTa CTOMHOCT Ha aKTUBUTE
1 nacueuUTe

WameHenneTo MCC 1 MpepacraeaHe Ha nosuuuu oT [pyr BceobxsaTeH 4oxoa - usMeHeHusTa Ha MCC 1,
KOWTO BNU3AT B cuna oT 1 tonu 2012 r. ce npunarar CbLyo W OT APYXECTBOTO 32 MbPBU MbT NpPe3 TeKyLus
nepuog, .

He BCUYKM OT Te3n CTaHABPTM WM WU3MEHEHUS KacasT roguLLUHATE (PUHAHCOBM OTYETW, M3TOTBEHW OT
APyXecTBoTo. AKO AageH CTaHgapT UNM U3MEeHEeHUe 3acsira ApYXEeCTBOTO , TOW € OnuUcaH , 3aefHo ¢
Bb3felcTeueTo , B Henexkute KbM HacToaLMTe (PMHAHCOBM OTYETH

OcHoBHUTE NPOMEHHK ca:

° Mamerennsr 8 MCC 1, cebpaaHa c [peacTaesHe Ha nosuuuu ot [pyr BceobxsaTteH aoxog ( usnageHu
npe3 toHn 2011 r. ) - Tesn M3MEHeHus, KOWTO Ca B cuna CbC 3aAHa fata , UensT ga nofoGpsT
NPeACTaBAHETO Ha KOMMOHEHTUTE Ha [pyr BceobxBaTeH Aoxod . [pyXecTBOTO e AMbXKHO Aa rpynupa
eneMeHTn , npegcrasedn B Otyeta 3a BceobxBaTHWUS Aoxod Ha GasaTta Ha ToBa Aanu Te wWe GbpaT
npeknacudmumpadn kbMm nevanba wnu saryba BrnocneacTeve . Bbnpeku ye He e 3aAbMKWTENHO |,
Lpy*ecTBOTO € NpUNoXuno HosaTta TepMUHONOrus 3a " oTyeT 3a goxoaute ", T.e. " oTyeT 3a nevanbarta
unun sarybara un apyrus BceobxsaTteH aoxon" . MNpunaraHeTo CbC 3aAHa fAaTa OT U3MEHEHUsITA He ca
MM3NU HUK2KBO Bb3[AEWCTBME , Pa3NMYHO OT Ha NpefcTaBAHETO Ha Mo3vLUUTe Ha ApYyr BCeobxBaTeH

[0XoA.

¢ Mpomenn 8 MCC 1 MNpenacrassiHe Ha ¢mHaHcoBu oTyeTH { Linkbn MoguwHu nogobperus 2009-2011,
u3papeHn npes Man 2012 r.) - UaMeHeHusTa YTOUHSBAT, Ye JONbIHUTENHA CpaBHUTENHa UHGOPMaLMA He
e Heobxoavma 3a nNepuoawv, HaaBULLIABALM MWHUMANHO WauckesaHute oT MCC 1 . Bbnpeku ToBa, ako
AofposonHo ce npeactaes , Ta TpsGea Aa Gbae B choTBeTcTBME ¢ MCOO |, 6es aa ce 3apeicTsa
U3NCKBaHE 3a npepfocTaBsHe Ha NbneH Habop OT chuHaHcoBM oTyeTH. ChbLLO Taka ce MNosicHsBa, Ye , B
Cny4ad Ha NpOMEHW B CHETOBOAHATA NONUTHKA CbC 3aAHa 4aTa UNn NPeusyYMcrienne cbe 3aaHa Aata unu
npeknacuukaLmns , KOSTO MMa CbLUECTBEH eqeKT BbpXY WH(OPMaLMUATa B OTYETA 33 (PMHAHCOBOTO
CLCTOAHWE KbM HAYaNnoTo Ha npeaxogHws nepuon , [pyxectBoTo Tps®Ba Aa NpeacTaBu OTYET 3a
(pvHaHCOBaTa NO3MLMS B KPas Ha TEKYLLWA Nepuod M HauanoTo W Kpas Ha NpeaxoAHWs nepuog . Bonpeku
TOBA, C M3KMICYEHNE Ha ONOBECTSABAHETO HA OnpeAeneHa KOHKpeTHa HopMaLms, He € 3aAbMKNTENHO B
Genexxure kbM (DMHAHCOBUA OTYET Aa ce paskpuBa noapobHa uHgopMalus 3a cTaTuWTe B OTYeTa 3a
PMHAHCOBOTO CbCTOSHUE KbM HA4YanoTo Ha NPeAXOAHNUS NepUog.
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* NameHeHne Ha MCC 16 MMoTM , mallmHM U cbopbxeHus (Liukbn Foauwmu nopobpenus 2009-2011,
usaageHn npes maii 2012 r.) - MsmeHeHWeTO nosicHABa, Ye NPOAYKTU KaTo pe3epBHU YacTh, pe3epBHO
obopyasaHe n cepsusHoTo obopyasaHe TpsbBa Aa GbaaT npusHaTtu kato MMC |, korato Te oTroBapsiT Ha
onpegenexnveto B MCC 16 U B npoTVBEH crnyyai kato maTepuaneH 3anac. ToBa U3MEHEHWe He e UMaro
HWKaKBO BNUsiHWE BBPXY thHaHCOBUTE OTYETU Ha [lpyxecTBoTo.

v NamereHune Ha MCC 12 [laHbum BbpXy Agoxoda.

(v3paneH npes AdekemBpu 2010 r) - M3meHeHWETO npefocTaBs  npesymnuus, ue
Bb3CTaHoBABaHETO Ha GanaHcoBaTa CTOAHOCT Ha AafeH aKkTuB, W3MepeH C NOMOLYTa Ha Mopena Ha
cnpasejnueara cronHoct B MCC 40 — MusecmuyuonHu umomu, obukHoBeHo e 6bae, Ypes npogaxba.
UsmeHeHusATa cbLyo BintoysaT B MCC 12 HacokuTe No OTHOLIEHUE HA HEaMOPTU3UPYeMM aKTuew, npeau
ChAbpxalm ce B IMKP-21 (passicHEHUETO e CbOTBETHO OTMeHeHo). MameHeHMeTo BnM3a B cuna 3a
roAULLHW nepuoam, 3anoysalm Ha unu cnea 1 sinyapu 2013 r, npuet ot Komucusata Ha Esponeiickus
Cblo3 Ha & 1oHn 2012r.

° MNpomeHeH MCC 19 [Loxodu na waemu nuya (v3papeH npes toHn 2011) - OcHoBHuTe
U3MeHeHUs BKNoYBAT NpemaxsaHe Ha “kopuAopHus noaxon”, MoauUKaumMsa Ha CYETOBOAHOTO OTYMTaHe
Ha goxoauTe Npu HanyckaHe, nogobpsisaKe Ha M3UCKBaHMATA 3a NpU3HaBaHe M onoBecTsBaHe 3a NnaHose
3a AeuHUpaHu aoxoau. MameHeHusiTa LiensiT Aa ce NOAMOMOrHaT nonasatenute Ha (buHaHCOBUTE
oryetu fa pasbepar no-gobpe kak nnaHoseTe ¢ AedUHUPAHU LOXOAN 3acsraT (PMHAHCOBOTO ChCTOSHUE,
(PMHAHCOBUTE Pe3ynTaT W NapuyHN MOTOLM Ha APYXECTBOTO. Te3u M3MEHEHWs ca edeKTUBHU 3a
roAuWHW nepuoan, 3anoysawm Ha/ unu cnef 1 sHyapu 2013 r., npuetu ot Komucusita Ha Esponeiickus
Cbi03 Ha 5 tonm 2012r.

o MpomeHeH MCC 27 UndusulyanHu c¢puHaHcosu omyemu (w3jageH npes main 2011)
MNPOMEHEHUAT U CbC CMeHeHO HaumeHoBaHue CTaHAapT cera camo pasrnexja MW3UCKBaHWATa 3a
vHaMBUAYanHuTe pMHaHCOBM OTYETHU, KOWTO ca A0 ronsma creneH 6es uameHeHwe crnpsmo MCC 27
Undueudyantu ¢puHarcosu omuemu. CTaHAAPTLT U3NCKBA MMABHO, KOraTo AafeHo APYXECTBO W3roTes
UHAUBUAYaNHN PUHAHCOBU OTYETW, UHBECTALWUWUTE B AbUIEPHU APYKECTBa, acouuMpaHu M CbBMECTHO
KOHTPONMPaHW NpeanpusaTus ga ce otyurat unu no cebectorHocT, unu cwrnacko MCOO 9 QuHaHcosu
uHcmpymenmu. Tol CblWO Taka TPeTUpa NpuU3HaBaHETO Ha AUBWAEHTM, HAKOW MpPecTPyKTypupaHwus B
[HpyxecTsoTo 1 BKM0YBA peaula U3cKeaHus 3a ONoBecTsABaHe.

. MpomeHeH MCC 28 Musecmuyuu e acoyuupanu npeonpusmusi U CbBMECcmHU
npednpuamusi (v3faneH npe3 mai 2011) MNMpomeHeHus U CbC CMeHeHo 3arnaeve CTaHagapT Aaea
npeanucaHus 3a OTYMTAHEeTO Ha WHBECTMLMW B acouuvpaHu NpeanpusTUs U NocTaBA U3UCKBaHUSTA 3a
npunaraHe Ha KanuranoBusi MeETOf, NpuU OTYATAHETO Ha acouuupaHu nNpeanpusTUS U CbBMECTHU
npeanpustus. Tol onpegens "3HaunTenHO BNUsiHWE", NpefoCTaBs HAcOKM 3a ToBa KaK MeToAbT Ha
cofcTBeHMA KanuTan 3a oTyMTaHe Tpsbea Aa ce npunara (BKMIOYUTENHO U3KMIOYEHUSA OT NpUnaraHeTo Ha
MeTofa Ha cobeTBeHUA kanuTan 3a HsKou Cnyyauw) U Aasa NpeAnucaHne Kak MHBECTULMKTE B acoLumpaHn
1 CbBMECTHU npegnpusitus Tpabea aa 6baaT TecTBaHu 3a obesleHka.

* Namenernne Ha MCC 32 ®uHaHcoBW MHCTPYMEHTH : npeacTaBsHe Lukbn Foamwhn nogo6penus
2008-2011, napaneHu npes mai 2012 r.) - UameHeHneTo NOSICHABA, Ye AaHbK BbpXY AOXOAa BbB Bpb3ka C
pasnpefeneHus KbM npuTexaTenure Ha MHCTPYMEHT Ha coGcTBeHMs kanutan U 3a TpaH3aKUMOHHUTE
pasxoau no xanutanosa cpaenka, Tpabea Aga ce otuuTtaT B cvoreercTBUue ¢ MCC 12. Tasu npomsHa He
oxasana BrnusiHue BbpXy (PMHaAHCOBWTE OTYETH Ha [py)KeCcTBOTO.

. MC®QO 7 QuHancosu uHcmpymesmu. onoeecmseaHus — OTNWCBaHe — B cuna oT 1 tonu
2011r., npuet ot EC Ha 23 HoemBpm 2011r. — MameHeHusiTa nogobpasaT vaucKkBaHUsATa 3a OnoBecTsBaHe
CBbp3aHn C rnpexsbpisiHETO Ha (PUHAHCOBU aKkTMBM W BNWU3AT B CUNA 32 FOAULIHM NEpuoaun 3anovsalyu
Ha/mnm cnea 1 tonn 2011r., usmeHeHMeTO BOAW AO NO-TONAMa NPO3PAYHOCT NPU OTYMTaHE Ha CAENKU ¢
npexsbLpsHe Ha UHaAHCOBU UHCTPYMEHTH W ynecHsBa pasbupaHeTo Ha nonssarenure Ha ouHaHcoBUTE
OTHETW OTHOCHO U3NaraHeTo Ha pUCKoBe NpU NpexsbpIIsiHe Ha (IMHAHCOBU aKTUBU U ebeKTa OT TAX BbPXY
(PMHAHCOBOTO CLCTOAHME Ha [lpyXecTBoTo, ocobeHo B Cnyvyal Ha ceKklopuTusupaHe Ha (OUHaHCOBU
akTueu.

. MC®O 10 Kowconubuparu uvancosu omyemu no MCOO (uspapeH npes man 2011) -
HOBUAT CTaHOapT ofipeaens NpUMHUMNUTE Ha KOHTPOJ, onpedens kak ga ce aeduvHupa ganu dageH
UHBECTUTOP KOHTponupa [pyXecTBoTo, B KOETO e WHBecTUpano W cneposatenHo Tpabea ga ro
KOHCONUAupa, onpegens npuHUMNUTE 3a M3roTBsiHE Ha roAuLHU UHaHCOBU oTyeTn. ToM BbBEXaa eauH
KOHCONWAaaunoHeH moaen, KoOWTo M,CleHTI/IdC)VILWIpa KOHTpONi@ Kato OCHOBa 3a KoHconuaauus 3a BCUYKKU
BUAOBE ApPYXeECcTBa, KbAETO KOHTpoNna Cé OCHOBaBa Ha ToBA Aanu JafeH MHBECTUTOP MMa BracT Haj
LpyXecTBOTO, B KOETO € MHBECTMPAI eKCro3nLusa/NpaBa Ha NPOMEHSsLLA Ce Bb3BPbLLAEMOCT OT HerosuTe
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yqacTus B acouMMpaHoTO NPeAnpusaTUe ¥ BLAMOXHOCT fAa M3NOoN3sa CBOETO BNUAHWE Hag BBMNPOCHOTO
nNpeanpusTUe, 3a Aa NoBnuse pa3Mepa Ha Bb3spbljaemocTra. MCOO 10 sameHsi yacTu oT AeicTBalUus B
momeHtTa MCC 27 c HaumenosaHwe npe3 2013 r. KonconudupaHu U caMOCMOAMeNHU (hUHaHCO8U
omyemu u NMPK-12 Koxconudayus — [pyxecmea cbe crieyuanHa yen v € B Cna 3a roguLLHi nepuoau,
3anoyusallyn Ha/ unu cneg 1 aHyapu 2013r..

«  MC®O 11 Cwemecmnu anzaxumeHmu (13pageH npe3 Mait 2011) ~ HosuAT cTaHAapT M3UCKsa
CTpaHa no CLBMECTEH aHraXXUMEHT Aa onpejesiv Tna Ha CbBMECTHUA aHraXWMEHT, B KOWTO T8 yyacTsa
KaTO OLEHU CBOUTE Npasa U 334BLIIXEHWS 1 cneq ToBa OTPa3n Tesu npasa U 3agbiKeHUs1 B CLOTBETCTBYE
C TMNA HA CbBMECTHUSI @HraXMMeHT. CHbBMECTHMTE aHraXWMEHTU Ca WM CLBMECTHW AeWHOCTW unu
JHOUHT BEHTYBPU!

e B AelHOCT NO CbBMECTEH aHraXKUMMEHT, CTPaHUTe UMar NpaBoTO BbPXY aKTMBMTE U 3afibJIKEHMs]
no nacyeuTe OTHACALM Ce A0 aHraxnmeHTa. [lpyxectBaTta AXOWHT BEHTYLPHU oOnepaTopu
NpU3HEBaT TeXHUTEe akTMBW, MNAacuBW, MPUXOAN U Pasxogu MO OTHOLUEHWE Ha TexXHUs Asn B
aHraXuMeHTa.

o B BKOAHT BeHTYLP, CTPAHUTE MMAT NPABO CaMo A0 pa3Mepa Ha HETHUTE aKTUBM N0 aHraXXUMEHTa,
CTpara B [XKOUT BEHTYbP NpUnara KanuTanoBua METOA 3a OTYMTaHe Ha CBOSITa UHBECTULIUSA B
[KOMHT BeHTYBpa B cboTseTcTBMe ¢ MCC 28 Mneecmuyuu e acoyuupaHu npednpusmus. 3a
pasnuia oT MCC 31, meToaa Ha nponopLyoHanHaTa KoHCoNnMAaLua He e no3BoneH.

. MC®Q 12 Onosecmisisane Ha Osnose & Gpyau npednpusmus (wagageH npes Mai 2011) -
HosuaT ctaHfapT komBuHupa, oforarsiBa U 3aMeHs W3UCKBAHMATA 3@ OMOBECTABAHe Kacaely AbLiepHN
npeanpuaATUA, CbBMECTHU MpeAnpusiTUs, acouuupaHu NpeanpuaTua U CTPYKTYPUPaHu apyxecTtBa. Toi
U3NCKBa AETainHO ONoBECTABaHE Ha MHQOPMAaUMs, KOATO JaBa Bb3MOXHOCT Ha noTpebutenuTe Ha
VHopMaLMa 0T (PUHAHCOBUTE OTYETU Aa OLEHAT XapakTepa U pUCKOBETE CBBLP3aHW C AANOBE B ApYrv
NpeanpuaTUE, KaKTo U edbekTUTe OT Te3w AsNoBe BbpXy MHAHcoBaTa NO3vUMA Ha [lpy»XecTBoTo,
HEroBoTO (PMHAHCOBO ChCTOAHWE W NapryHuTe My notouu. MC®O 12 Bnusa B cuna 3a OTYETHU Nepuoaum,
3anoyBau Ha unu cnef 1 adyapmn 2013 r..

° MC®O 13 Oyenseane Ha cnpaeednuea cmoiliHocm (M3nageH npe3 main 2011) - HoBUAT
cTaHaapT onpeaens cnpaseanvearta CTOMHOCT, U3NoXeHa B eAnH eauHcTeed MC®O pamMka 3a usmepBaHe
Ha cnpaeeanuBaTa CTOWHOCT U W3UCKBa ONOBECTSABAHWS OTHOCHO W3MepBaHUATa/onpedensiHeTo Ha
cnpaseanueata croiHocT. MC®O 13 ce npunara, korato gpyru MCOO usucksar unu paspeLlaBaT OLeHKa
Ha cnpaeeanMeaTa CTOWHOCT. TON He BbBEX4a HAKAKBYA HOBU USUCKBAKMSA 3@ OLEHSIBAHE HA AaAEH aKTuB
WK Nacus nNo CnpaseanMea CTOMHOCT, HE W3MEHSl eneéMeHTUTe OLEHEHW No cnpaseasivBa CTOWHOCT B
MC®O, Huto MbK aapecupa kak aa 6GbgaT npeacTassaHW NpOMeHUTe B Clipaseanueara croiiHocT. Hosute
U3KCKBaHKUS Ca B CUMa 3@ OTHETHM NepueaK, 3anoysawm Ha/ unu cnea 1 saHyapun 2013 r.,.

. KPMC®O 20 Paaxodu 32 omcmpaHssaHe U [104ucmeaHe Ha noebpxHocmma 6
npoussodcmeenama ba3a Ha MUHUMe (M3gageH npes Aekemepu 2012 r., B cuna ot 1 sHyapu 2013 1., BCe
owe He e npuet or EC) — onpepens cyeTOBOAHOTO OTYUTAHE Ha Pa3xoAuTe 3a OTCTpaHsiBaHe W
NOYUCTBAHE Ha NOBLPXHOCTTA B NPOW3BORCTBEHATa hasa Ha AapeHa mMuHa. [laBa passicHeHWe OTHOCHO
pasrpasnMyaBakeTo Ha CYETOBOAHOTO TPEeTMPaHe Ha pasXxoau 3a OTCTPaHsiBaHe Ha MHEepTHa Maca C uen
npouasoacTeo 1 pasxogu ¢ uen nofgobpsiaHe Ha gocTbna A0 APYrM KONMUMecTBa MWHHA Maca 3a
npounasoacTso B Gvaewn nepvoau. MNMOACHEHWMETO U3NCKBA APYKECTBA OT MUHHATa WHAYCTPUS, KOWTO
npunarat MC®O, pa oTnuwar KanuranuanpaHuTe pasxofu 3a MOYUCTBAHE Ha MNOBLPXHOCTTA B
HepasnpepeneHsata nevyanba, ako akTuBuTe He Morat ga 6bAaT OTHECEHW KbM pasrpaHUyYMM KOMMOHEHT
Ha pyAHOTO none.

. UameHeHus va MCOO 7 QuHaHCcogU UHCMPYMEHMU. 0108eCmseaHus

U3meHeHnsaTa noseonsiBaT Ha WHBECTUTOPUTE Oa NPEOAONeNT pasfnyusaTa B W3UCKBAHWUATA 3a
KOMNeHcupaHe npy otdeTHocT no MC®O n US GAAP 1 BbBexga HOBW OMNoBECTABaHWA, KOWUTO
npepocTassT No-aotpa MHhopmauus 3a ToBa Kak ApyxXecTBara CMekyaBaT KPeAUTHUA PUCK, BKIHOYUTENHO
W Ha cBbp3aHuTe ¢ ToBa obe3aneveHuns. Te BNU3aT B cuNia 3a roWULLHW Nepuoan, 3anodBalyy Ha unu cneg
1 aryapmn 2013r..

CrieHUTe HOBY CTAHAAPTKW, U3MEHEHUA U pa3siCHeHUsTa, kouto ca Gunu nsgageHn ot CMCC (IASB), Ho
BCE OUle He ca B cuNla 3a (puHaHcoBara roguHa, sanodsawa Ha 1 aHyapu 2013 1 He ca o-paHHO NpueTy
oT ABB Al]. PLbKOBOACTBOTO OYaKBa, Ye HOBUTE CTaHAApTW, M3MEHEHWs W passicHeHusTa, we 6baart
fpMeTn B roauuHuTe PUHAHCOBM OTHYETW Ha [lpyXeCcTBOTO, KOraTo Te Bnusar B cuna. [JpyXKectsoTo e
OLUEHUII0, KbASTC & Bb3MOXHO, MOTEHLUUANHOTO BL3AEUCTBUE HA BCUYKM Te3W HOBWU CTaHAAPTM,
U3MEHEHMS 1 PasACHEHUs], KOUTO We BbaaT edexrTusHn 3a GbAeLM NEPNOAM.

MameHeHun B MCC 32 QuHaHcosu uHempymenmu: npedcmassne
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WameHeHuaTa aapecupar HECLOTBETCTBUSI B TeKywlata npakrvka Npy npunaraHeTo Ha Kputepuute sa
koMnexHcupane B MCC 32, rmaBHO KaTo M3ACHABAT CMUCHLNA Ha "B MOMEHTa MMa 3aKOHHO MpaBo Ha
KOMMEHCHpaHe" U ToBa, Ye HAKOW OPYTHU CETLIIMEHT CUCTEMU MOraT Aa Ce CYUTAT 3a eKBMBaNeHTHW Ha
HeTeH ceTbAMeHT. Te BNU3aT B cuna 3a roguiliHi nepvozgu, 3anoysallum Ha unv cneg 1 onu 2014r..

. WNameHernna B MCC 36 , osarnaseHn BbactaHoBMMA CTOMHOCT - OnoBecTsiBaHe 3a HedMHaHCOoBH
aktveu ( Msganenn npes main 2013 r.). - MiameHeHWsTa BOAAT 0O HamanssaHe Ha o6cTosTencreara, Npu
KOWTO Ce U3MCKBA BL3CTAHOBMMATa CTOWHOCT Ha akTMBM WNWU eAWHUUM, reHepupawyn NapuyHu notoum na
Gbae paskpuTa , M3ACHABaHe Ha U3UCKBaHMATA 3a ONOBECTABAHUATA. BbBexaa ce M3pUYHO UsncksaHe 3a
OnoBeCTSIBEHE Ha AUCKOHTOBWUR NPOUEHT, u3nonseaH npu obesueHka (UM oBpaTHO Bw3CTAHOBSABAHE),
KpAETO BBL3CTAHOBUMAE CTOWHOCT (Ha GasaTta Ha cnpaBeanuBaTta CTOWHOCT, HamareHa ¢ pasxogure 3a
npopaxba) ce onpedens € NOMOLUTA Ha HACTOALWA CTOWHOCT Ha 6GbJewmTte napuyHu notoun.Tesu
M3MEHEHUs Ca B CUNna 3a roguWHyr nepuoau , sanoysallu Ha unu cnea 1 asHyapu 2014 roguHa.

. MameHenust B MCC 39 , osarnaeenn Hosauus Ha AepuBati v NpoOAbINKaBaHe HA XemKupaHe
(v3aaneH npes oHM 2013 r.) - MaMeHeHuaTa nNo3BoNnsBaT NPOALIKABAHETO Ha CYETOBOAHO OTYMTaHe Ha
Xe[PKMPAHETO B CUTyalusl, KOrato KOHTpareHTa no AepusBatvB, ONpefeneH Karo KaTo Xemxupall
WHCTPYMEHT CE& 3AMEHA C HOB KOHTpareHT (M3BecTHo KaTo " HoBauuMs Ha pepusatusu ") , KATO nocrneguua
OT 32KOHW UMW NOA3AKOHOBU HOPMAaTWUBHU aKTOBE , ako ¢a M3NbITHEHN onpegeneHy ycnoeus. Te ca B cuna
34 roavwHN nepuoam , sanousawm Ha vnu cnep 1 siHyapu 2014 roauHa. PbKOBOACTBOTO HE oOvaksa
HAXaKbB ehexT BbpXy roguwHnTe (OUHAHCOBKN OTHETH Ha [Ipy)XecTBOTO , NPU NMNCA Ha TakMBa CLENKM,

° Namenenua 8 MC®O 10 . MC®O 12 u MCC 27 osarnaBeHu WHBecTuuuoHHu [pyxectsa
Opyxecrea cbC cneyuanHa MHBECTUUMOHHA Len (M3gaaeHn npes oktomspu 2012 r.) - WameHeHnusiTa
onpeaensT NOHATUETO " NHBECTULIMOHHU ApykecTBa" u UM no3sonsasar ocsoboxaasaHe OT KOHCONUaaLma
Ha AgbluepHW npeAnpuaTusi; BMeCcTO TOBa, MHBECTMLWOHHOTO APYXECTBO € 3agbJKeHO Aa oleHsBa
WHBECTULIMATE BbB BCAKO AbLUEpHO NpeanpusaThe No cnpaBeAnvea cTOMHocT B nevyanbarta unu sarybara B
cwoteeTcTBNE € MCPO 9 / MCC 39 ( u3KnoYeHUeTo He ce npunara 3a AblyepHu APYKEeCTBa , KOUTO
NpeAoCTaBAT YCMyrY, CBbp3adM C WHBECTULMOHHATA AEWHOCT Ha WHBECTULMOHHOTO ApPYXKECTBO).
AHBECTULMOHHOTO ApYXECTBO € ANBbXHO Aa OTuYATa MHBECTUUMATA CU B CbOTBETHOTO AbLUEpHO
npeanpusTUe Nno €AnH W Cbiyy HaYWMH B CBOUTE KOHCONMUAWPAHU U UHAWBMAYANHU (PUHAHCOBU OTYETW.
BbeegeHn ¢a u AOMBbIAHUTENHU onoBecTsiBaHus. M3MeHeHusiTa ca B chna 3a rogvilHu nepuoau
3anousalm Ha wnu cnea 1 sHyapu 2014 ., unu cbe 3agHa aara. PHLKOBOACTBOTO He OYakBa HAKaKbLB
edeKT BbpXy FOAULHUTE (PUHAHCOB OTYET Ha [pyKecCTBOTO , Tbil KAaTO KOMNaHWATa Maika He e
WHBECTULMOHHO NpeanpusaThe.

° MC®O 9 @uwnarcosu uHcmpymesmu (wanageH npes HoemBpu 2009 u pepakTupaH npes
okromepn 2010) — Tosu cTaHfapT BbBEXAA HOBM W3UCKBAHUS 3a knacudukauus M usMepsaHe Ha
thVHaHCOBU aKTUBY U (PUHAHCOBU NAcMBU, KAKTO U TAXHOTO OTNMCBAHE.

° MC®O 9 nancksa 3a BCUYKM NpUsHATK DUHAHCOBU aKkTUBW, KOMTO ca B obxsaTta Ha MCC
39 QuHancoeu uHCIMpYMEHMUu, NPU3HABaHEeTO U W3MepBaHeTo UM ga 6bae nocnedsallo OTHETEHO No
amopTvsMpyMa lieHa unu cnpasegnuea CToiHOCT. [Mo-CheynanHo AbAroBuTe UHBECTUUWM, KOWTO ce
ABPXKAT B pamkuTe Ha eauH BusHec mogen, uvsaTo Len e ga cbbupa [OroBOpHUTE MapudHU NOTOUM U
KOWTO UMAT JOroBOPHM Napuysn NOTOLM, KOWTO Ca eAMHCTBEHO NNaljaHusl Ha rnaBHWLE W Juxea Mo
rnasHnyara u He ca 3akputu, OBMKHOBEHO Ce OueHsBaT Mo aMopTU3MpaHa CTOMHOCT B Kpas Ha
cnegsauidTe OTYETHW nepuoau. BoUYku ocraHany ABNroBUM WHBECTULMM U KanuTanoBW WHBECTULWM ce
KamepBear No TAXHaTa CNpaBeAnnBa CTOWHOCT B Kpas Ha nocnefsalwure CHETOBOAHWU NEpPUoau.

° Haii-3HauutenHuaT egekr ot MCOO 9, kacaew knacudukauuaTa U M3MepBaHeToO Ha
(bMHaHCOBMTE MacuBM 3acsara OTYUTAHETO Ha MPOMeHUTe B cCrpaseanvBaTa CTOMHOCT Ha Ge3cpoyeH
PUHBHCOB Nacus (OripefieneHn no cnpaseanuea CTOWHOCT B nevan6arta unu 3arybarta) Abxalla ce Ha
NPOMEHU B KPEAUTHUS pUCK HA To3n nacus. Mo-cneumanHo, cbrnacHo MCPO 9, 3a ¢uHaHCOBU nacuem,
KOWTO €a onpeaeneHu no cnpaeesnuea cTtolHocT B neyan6ata wunu saryba, CTOMHOCTTa Ha NpoMsHaTa B
cnpaseanueaTta CTOWHOCT Ha PUHAHCOBMSA NAacuB, KOSATO CE AbJIKM HA NPOMEHUTE B KPeAWTHUS PUCK Ha
TO3M Nacve ce nNpusHaea B Apyr BceobxeaTeH J0X04, OCBEH ako NPU3HABaHETO Ha edekTa OT NPOMeHUTe
B KpeauWTHUS pUCK Ha nacvsBa B Apyr BceobxpaTeH [OXOA4 LWe cb3jlage Wnu yBeslMuM CYETOBOAHO
HecboTseTCTBUe B nevyanBarta wnu sarybarta. MpomeHuTe B cnpaBeanueBaTa CTOWHOCT, MPOU3TUYALY OT
KpeOUTHWA pUck Ha (PMHaHCOB Nacwe BRnocneAcTBuUe He ce npeknacuduuupar B nevanba unm saryba. B
MoMeHTa cwrnacHo MCC 38, ysnarta cyma Ha npomsHaTa B cnpaseanvBaTa CTOMHOCT Ha ¢oMHaHCOBUA
nacup onpegeneH no crnpaseanuea croiiHocT B neyanba vnu saryba ce npusHasa B nevyanbara unu

sarybara.
. ManckeannsTa 3a oTNUcBaHe ce 3anasear no4TH HenpoMeHeHu cbrnacHo MCC 39.
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MC®O 9 Bnuza 8 cuna 3a rogvwHW NepuoaW 3anodysBaly Ha/ unu cned 1 sHyapu 2015 (no-paHHo
npunaraHe e paspelleHo), Bce olle He e npueT or EC. PbkoBoacTeoto ouaksa MCHO 9 pa 6bae
NPUNoXeH oT [lpyXecTBOTO B rOAWULUHUTE (PUHAHCOBK OTYETW, KOraTo TOBA CTaHE 3a4bLMMKUTENHO, CbLO
Taka, ye npunaraHeTo Ha Hoeusi CTaHAAPT LWe UMa 3HauuTeneH eekT BbpXy CYMUTE OTYETEHU NO NOBOA
(buHaHcoBUTE aKTUBU U puHAHCOBMTE NacuBu Ha [pyXecTBOTO. Bbnpeku ToBa, HE e yMecTHO aa ce
npegocrasa pasymHa npubnusutenHa oueHka Ha edbekra 40 3aBbpLUBAHETO Ha AeTaWNHUA npernea.

. KPMC®O 21 Takecu e uHTepnpeTtauus Ha MCC 37 [MpoBu3nK , YCNOBHMW 3a0bMKEHNsI U YCHOBHU
aktusu . MCC 37 ycraHoBsiBa KpUTEpUM 32 NPU3HaABAHETO Ha 3a4bJIKEHWE , €4UH OT KOUTO € U3UCKBAHETO
NPEANPUATUETO Aa MMa CeralHo 3afb/KeHWA B pe3ynTar OT MuHanuW cbOuTMS (M3BECTHO KaTo
3afbnxasawo cbbutTe ) . PasdcHeHUeTO NOACHABA, Ye AbMArLT , KOWTO MopaXaa 3afblkeHue 3a
nnawaHe Ha Takca, € oT AeWHOCTUTE, ONUCaHU B CbOTBETHOTO 3aKOHOAATENCTBO, KOETO Lienu nnawjaHeTo.
PasscHeHueTo onpegens, ye Hanosute He Ce MPU3HABaT , ako HAMA HACTOSALIO 3agbiKeHue 3a
3annalyaHe Ha gaqbKa KbM Kpasi Ha Nepuoaa M ce NpUsHaBa, ako HACTOSALO 3a4b/DKeHWE 3a 3annaujaHe
Ha AaHbka (Hanora, TakcaTa, pasniyHu OT AaHbK BbpXY AOXOAA) CbLUECTBYBA KbM Kpas Ha OTYETHMA
nepvoa. [lpyxecTBoTo cneaBa Aa NpusHaBa akTUB , ako e MpejnnareHa Takca, Haror , Ho Bce oLe He
pasnonaraT C HacTOALWOTO 3afblIXeHue 3a nnawaHe. To3n NPUHUMN ce npunara U KbM MEXOUHHUTE
¢puHaHcosn otyeTn. KPMC®O 21 e B cuna 3a roaullHn nepuoau, 3anoysaluym Ha wnu cnep 1 siHyapu 2014

s Mans s cpagneransg nRgopmatiw

C unskrioderne Ha cnyyaure, korato MC®O paspeluasat vnu W3WUCKBaT APYro, APYXecTBOTO NpeLcTaBs
CpasHUTEeNHa WMHMOPMaLMs NO OTHOWEHWE Ha NpeaxodeH NepuoA 3a BCUYKM CYMU, OTYETEHW BLB
bMHaHCOBUTE OTYETM 3a TEKYLUWUA NEPUOA.

OpyxecTBoTo npeacTaBs kaTo MWHMMYM fABa OT4eTa 3a (PUHAHCOBOTO CbCTOsHWE, f[Ba OT4YeTa 3a
nevyan6ata unu 3ary6ara u apyrus BceotbxBaTeH A0X0A, ABaA OTAENHW OTyYeTa 3a nedan6aTa unu sarybara
(aKo ce npeAcTaRaT TakMBa), ABA OTYETA 32 NAPMYHUTE NOTOLM U ABa OTYETa 32 NPOMEHUTe B COBCTBEHUs
KanuTan # CBbP3aHUTE C TAX MNOSACHUTENHU NPUSOXKEHUS.

Korato TekcroBaTta onucaTtenHa WHQOpMauusi, cbAabpiaw@a ce BbB (PUHAHCOBUTE OTYETU 3a
npeaxofHus/npeaxoaHuTe nepuog(n), Nnpoabnxasa Aa BbAe akTyanHa u 3a TEKyLMA nepuop ce npasu
Bpb3Ka C npenxofHus, ocobeHo korato ToBa € CBbpP3aHO C HECUrypHOCTW, NpUBAMSUTENHW OLEHKM,
nposuaun unn obesueHKku.

L 3TGIUCHKE B GTUBTHTE, NYBRAMKYBIKK NPes 2016 1,

Mpk cerawHata wuWKoHOMMYEcKa cpefa, ONOBECTABAHWATA, OTHacAWM ce Ao obesueHka, ce
XapakTepuaupar € HapacTBawo 3HayeHue. [lopagn ToBa Te3n [lOACHUTENHM NPUIIOXKEHUA KbM
nybnukysaHute npe3 2014 r. otyeTM Ha [pyXecTBOTO, CbAbpXaT noapobHW OMNOBECTABAHMS Ha
ofeseHka, KbM CnegHuTe pasgenu;

OnosecTsiBaHWA No cHETOBOAHATA NOMUTUKA;
OnoBecTsBaHNS Ha CbLUECTBEHU NPeANONOXEHUSs;
UmoTu, MalLnHK, cbopbxeHus u obopyaBaHe;
HemaTepuanHu akrusu;

Lpyru toMHaHCOBYN aKkTUBY;

THProsckn B3EMaHUA.

© & 0 0 © ©

QEGHTHAGHEG UG SOIMNAAKTS DUMHENCORK OTHOTH
MbAHUA KOMNAEKT PUHAHCOBU OTYETH, BKIOYBA CNEAHUTE KOMMOHEHTM:
o OTYEeT 33 (PUHEHCOBOTO CLCTOSIHWUE KbM Kpas Ha Nepuoaa;
e oTyer 3a nevyanGara unm sarybarta u Apyrus BceobXBaTEH QOXOL, 33 NEPUOAA;
» OTYeT 3a NpoMeHWTe B COBCTBEHUS KanuTan 3a nepuoaa;
e OTYET 3a NapMYHMTE NOTOLM 3a NepUoaa;
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* NOSICHUTESTHW NPUNOXEHWs, NPeACcTaBNABaLYW 0606LIEHNe Ha NO-BAXHWUTE CYETOBOAHM NOMUTUKM
W Apyra nosiCHUTENHa MHGOPMaLms, CpaBHUTENHa UHEOPMALUA NO OTHOLLEHUE Ha NPeAXOAHUS
nepuoa
s OT4YeT 3a (pMHaAHCOBOTO CLCTOSIHWE KbM HAYaNoOTO Ha Hal-paHHWUSI CpaBHUTENEH nepuog, Korarto
APYXECTBOTO Npurnara CYeTOBOAHA MOMIUTUKA CbC 3afHa AaTa WNU Npasyu NPensvUCcreHUe Cbe
3afHa AaTa Ha cTaTWM B CBOWTE (PUHAHCOBM OTYETW, WM KOraTo npeknacuduuvpa cratuu B
cBouTe (OMHAHCOBU OTHETM.
MpeacTaBaT ce C eAHaKBO 3HAYeHWe BCUYKM (DUHAHCOBU OTYETV B MbEH KOMMIEKT OT (hMHAHCOBY
OTYeTH.

WM3bopa Ha pLKOBOACTBOTO € fAa NpeacTtasn eauH oTyeT 3a nevanbata unu 3arybata v apyrus
BceoBxBaTeH J4oXoa.

PekoBoacTeoto e u3bpano fAa npeactaBu KOMMOHEHTUTE Ha Apyrvsa BceoOXBaTeH noxoa npeaw
CBbP3aHUTE AaHbyHU edekTU. [JaHbka Mexay KOMMOHEHTUTE e pasnpeaeneH Mexay Tesw, kouto Guxa
MOrnn BnocneacTeve Aa Gvaar npewitacuduumpaHu B pasaena Ha nevanbara unm 3aryfarta, v Team,
KOWTO HAMa BnocneAcTBue Aa 6bAaT npeknacuduumpaHn B TO3M pasgen.

Aoryermic anTe e a3 THBRO TROTAREHD

B onpegenenu cniysau, MC®O nossonsiea nosBeye OT. €4HO Bb3MOXHO CUYETOBOAHO TpeTUpaHe Ha
onpegeneHa cpenka unu cbbutue. Jinuara, usroTBawm dpuHaHcoBuTe OTYETH, TpsiGBa Aa m3bepar ToBa
TPeTUpaHe, KOETO Hall-TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha [pyXeCcTBOTO.

CovrnacHe MCC 8, ot [IpyxecTBoTO ce usnuckea ga noabepe v Aa npunara CBOMTe CYETOBOAHW MONUTUKM
nocriefosarenHo 3a nofobHUTe caenkn W/munu 3a Apyru cuOUTUS M YyCNoBUS,, OCBEH KoraTo gageH MCoO
KOHKPETHO W3MCKBA WNM NO3BOSISABA KaTeropusauusi Ha no3uuuuTe, 3a KOUTO MOraT ja ca MoAXOAsLUM
pa3nuyHu nonutukn. Korato aganeH MC®QO usncksa unu nossornsea TakaBa KaTeropusaums, 3a Bcsika egHa
oTaenHa kateropust ce noabupa W nocnefosBaTenHo ce nNpunara Haw-noaxogsuwlarta CYETOBOAHA
nonutuka. lMopanu Toma, cnef kaTo Beye e u3OpaHO HAKOe OT anTepHaTWBHUTE TPETMPAHUS, TO Ce
npespbLya B CYETOBOAHA nonuTuka u TpsbBa fAa Gbae nocnegosatenHo npunaraHo. Mpomenu no
cyeToBOAHATa nonuTuka Tpsibea 4a ce U3BbPLUBAT Camo KOraTo ToBa Ce U3WCKBA MO cunarta Ha cTaHgapT
Unu TbIKyBaHe, WNU ako, B Pe3ynTaT Ha NpoMsiHaTa, BbNPOCHUTE (DMHAHCOBU OTYETHU Le NpeaocTaBsaT
no-HagexaHa n peneBaHTHa UHgopmaums.

B HacToswara ny6nukauums, korato MCOQO paBa Bb3MOXHOCT 3a U36op, [pyXecTBoTO Bb3npuema efHo
OT Bb3MOXHUTE TPETUPaHUs, @ UMEHHO TOBa, KOETO € Hat-NoAXOASLO 3a 0BCToATENCTBaTa, B KOUTO Ce
HaMupa. B komeHTapa ce onucBa nogpobHo kos e usbpaHaTta NonuTUka, KakTo U NPUYUHUTE 3a TO3U
u3bop, 1 ce NPeACTaBAT HAaKPATKO Pa3fUKMTE B U3UCKBAHWUSITA OTHOCHO ONOBECTABAHUATA,

T20p N7 pRRORGATTROTO

B ponbnHeHue KkbMm pUHAHCOBUTE OTYETM, MHOrO NPeAnpUSTUA npeacTaBAT uHaHcoB 063o0p OT
prkoBoAcTsOTO. B MCPO HAMA U3NCKBaHe Aa Ce NpeAcTaBsa TakaBa MHGopMauus, Makap Ye naparpad
13 ot MCC 1 cbabpxa KpaTko onucaHwWe Ha ToBa, KOeTo Moxe Aa Obje BKNKOYEHO B €4UH roauLleH
aoxnan. lNpes aexemspy 2012 r. CbBETLT NO MeXAYHapoAHU c4eToBOAHU cTaHfapTu (CMCC) uspage
MC®O WanoxeHve 3a npakrukata - KoMeHmap Ha pbkoeoOcmeomo, KOWTO ovepTaBa efHa LUMPOKa,
HeoGBbpaBallja pamKa 32 NpefCcTaBAHeTO Ha KOMeHTapa Ha PLKOBOACTBOTO BbB BPb3ka C PMHAHCOBUTE
OT4YeTW, usroteeHm B cwoTBeTcTBUME € MCPO. Ako [pyXecTBOTO pewm fa cnejasa yKasaHUsTa,
CbhAbpXalun ce B U3/10:eHUemO 3a npakmukama, TO PbKOBOACTBOTO Ce HacbpuaBa fa obACHW cTenenTa,
B XOATO € 6uno cneaBaHo UsnoxeHuemo 3a npakmukama. W3sBNeHMETo 3a CbLbOTBETCTBUE C
Hisnoxenuemo 3a npakmuxkama ce [onycka Camo, ako BbMNPOCHOTO M3nioxerue e S1rno cnegeaHo uausano.
CobabpxaHneTo Ha PuHaHcoBUA 0630p OT PLKOBOACTBOTO CE ONpeAens OT MECTHN U3NCKBaHWUS Ha nasapa
U OT BBMNPOCUTE, KOUTO ca cneuuduyHy 3a pageHa topucavkums. Mopaau ToBa, [pyXecTBOTO He e
npejcTaBvno (uHaHcos 0630 OT PLKOBCACTBOTO, @ FOAULLEH A0KNaA 3a AeMHOCTTa.

UPUIHABAHE HA TIEMXCE

Mpuxoa oT NpoaaxGa Ha CTOKM CE NpusHaBa BbB (DUHAHCOBMSIT OTYET 3a BCEOOGXBATHUA AOXOA Ha
Aarara, Ha KosTO CTOKUTE ca AOCTaBEHMN Ha KNWEHTa M NPaBOTO Ha COGCTBEHOCT € npexebpneHo. Mpuxoa
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€ chpaBeanuearta CTOWHOCT Ha NOMNYyYeHaTa Win AbMKMMAaTa NpecTauusa 3a CTOKUTe, HETO OT TbPrOBCKM
OTCTBNKYU U AaHBUM (T.€. AaHbK AoBaBeHa croiHOCT) npu npoaax6Gara.

e -

TakcuTe 3a obcnyxBaHe ce NpU3HaBaT Npes Nepuoja Ha ACroBOpa 3a 0BCNyxKBaHe.

Mpssonm 07T nexEe
Mpuxoau oT nvxau ce npusHaeaT NPONOPLMOHANHO 3a NepuoAa No MeTofda Ha edpekTUBHaTa Nnxea.

Inxopmn ™
Mpuxog or AuBKMaeHTU ce Npu3Haea, KoraTo ce yCTaHOBM npasoTo Aa ce nonyvyu guBvaeHT.

PASXORM
[lpyxecTBOTO OTUMTA TEKYLLO pasxoAuTe 3a AeWHOCTTa NO MKOHOMUYECKU eNeMeHTY 1 crief ToBa rv OTHacs
Mo (PyHKUMOHANHO npepHasHayeHue ¢ LUen (opMupaHe pasMepa Ha pasxoAuTe Mo HarnpasneHus W
fedHocTu. [pusaHaBaHETO Ha pasxoau 3a TEKYWMS Nepuos Ce M3BbpBa NPU HaYMcnsBaHe Ha
CHOTBETCTBALLMTE UM NPUXOAMN.

PaaxonwTe ce oT4MTaT Ha NPUHLMNA Ha TekyLwo HauucnasaHe. OUEHsABAT ce Mo cnpaBeanMeara CTOMHOCT
HA NNATEHOTO UMM Ha NPEACTOALLOTO 3a NnaljaHe.

UBug 1 ansmimoTEirsiom DasKogs
Tasn pa3xolHa KaTEropusl BKMOYBA BCUYKY pa3axogu oT 0Bl U aqMUHUCTPaTMBEH XapakTep.

Mrsutanmsl no RHIARGEr JOroRapy

MnaulaHuaTa no onepaTuBeH NU3WHT Ce Npu3HaBaT B nevantv v 3ary6u Ha 6asa nuHenHWs MeTog 3a
nepuoga Ha NU3nHrosusi goroeop. flonyyeHu JOMBLMHUTENHU NNaLaHWA ce NpPU3HaBaT KaTo Hepasaenka
4acT oT 061LMTE NM3NHIOBU pasxoau Npe3 neproaa Ha AoroBopa.

MWUKRUMaNHUTE NU3UHIOBU BHOCKU NO (HMHAHCOB MU3UHI Ce pasnpeaenst Mexay UHAHCOBU Pas3xoau u
HamansasaHe Ha HeypegeHuTe 3aabMKeHus. PUHAHCOBUTE pasxogu ce pasnpeaenaT KbM BCEKU Nepuor
3a BPEMEeTO Ha MU3UHIOBUA CPOK TaKka, Ye fla ce NOCTUrHe NOCTOSHEH NepuoguyeH NuUXBEH NPOLEHT Ha
OCTaThKa OT 33/ bIDKSHUETO.

YCnoBHUTE NU3UHIOBU NNALLAHWA CE OTYATAT KaTo Ce peBM3MpaT MUHUMAaNHWUTE NMU3NHIOBU NnawlaHus 3a
OCTETHUYHUA CPOK HA NIU3MHIE, KOrato KopekuusaTa No NusnHra e notebpaena.

fipeEOan ¥ PETEOAN
®uHaHcoBUTE NpPUXOAM BKIIOYBAT NPUXOAW OT NUXBM MO WHBECTUPAHW CPEACTBa ( BKMIOYUTENTHO
VHBECTXUUM, Ha pa3nonokeHue 3a npogaxda), npuxoau OT AmBWAeHTH, nevanba or npoaawGa Ha
(hOUHAHCOBM aKTUBMW HA paznonoXeHue 3a npofaxba, NPOMEHW B CNpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBM
aKTMBM OTYMTaHU MO CrnpaBeanueBa CTOMHOCT B neyanBarta unu 3arybarta, neyanfa oT onepauuv B
YyXaecTpaHHa BanyTa, Npu3HaTu kato nevanbu n sarybu. Mpuxog OT NUXBK ce NpU3HaBa B MOMEHTA Ha
HaYNCNRBAHETO MY NO METOAA Ha edrekTUBHATA NuxBa. lNpuxoa OT AMBUAEHTU Ce NnpU3HaBa Ha Aarara, Ha
KOATO & yCcTaHoBeHO NpaBoTo Ha [pyXecTeOTO Aa Monyuu NNawaHeTo, KOATO B CMyvasl Ha KOTUpaHu
LIeHHN KHWXa e paTaTa, cnej KosiTo akyvuTe ctasat 6e3 npaBo Ha NnoNyyasBaHe Ha NOoCcCneAHNA JUBUAEHT.

Kbm pasxonuTe 3a feHOCTTA Ce OTHACAT U (PMHAHCOBU pasxoau, KouTo [pyKeCTBOTO OTYMTa U KOMTO ca
cBbp3anu ¢ obuvaiiHara geHocT. MPUHUUMBLT Ha HAYMCNEHME Ce OTHACsA A0 (UHAHCOBUTE Pa3xoaM, Taka
KaKTO Ce OTHacH A0 BCWYKU APYTUM KOMITOHEHTU Ha oTyeTa 3a goxoauTe. Te BKYBAT U BCUYKKM 0Ge3LeHKM
Ha PUHAHCOBKM akTUBuU,

DUHAHCOBM Pa3xOAW BKMIOYBAT pasxogy 3@ NUXBU MO 3aemu, 3arybu oT onepaunn B 4yxaecTpaHHa
BanyTa, NPOMEHU B CnpaBejnuBaTa CTOMHOCT Ha (PUHAHCOBM aKTUBM OTYUTaHM NO CrpaBeanmea CTOMHOCT
B nevanBarta unu 3ary6ata, oGe3leHka Ha PUHAHCOBM akTUBM W 3arybu OT XEeKVHIOBM MHCTPYMEHTH,
KOWTO Ce npusHasaT kaTto nedanba wnu 3aryba. Bcuuku pasxoav No fnatMMU NUXeM MO 3aemMu ce
npusHasar kaTo neuanba unu saryba, kaTo ce M3Non3sa METoAAa Ha ePEeKTUBHMUS NUXBEH NPOLIEHT.
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Pasxogu no 3aemu, KOMTO He morar Ja ce oTHecaT NpsAKO KbM nNpupobusaHeTo, CTPOUTENCTBOTO WU
NPOU3BOACTBOTO Ha OTroBapsll Ha YyCnoBusiTa akTuB, ce npu3HasaTr B nevyandu u 3ary6v|, KaTo ce
vsnonasa MeToja Ha epekTUBHUA NUXBEH MNPOLEHT.

Meyan6y u 3ary6mn oT KYpCoOBU pasnuku ce NPeLCTaBsaT Ha HeTHa 6a3a BbB (PMHAHCOBUTE OTYETH.

FIETLARE A IATVEYK 38 NTEPHOLA

Beudkn NPUXOAHN M Pa3xoaHn CTaTtuu, NpusHaTi 3a nepuoaa, ce Bkroyar B nevan6a wunu 3aryba, ocseH
axo craHaapT unu passicHeHne ot MChO uanuckeaTt Apyro.

Mevan6a vunu saryba e obujaTa cyma Ha NPUXOAUTE MUHYC PasXOAUTE, KATO Ce M3KMIOUBAT KOMMOHEHTUTE
Ha Apyr BceoBxBaTeH 4oxoa.

SO, MIALIHE 57 b OP b WEHWS

Mpu NbpBOHAYanNHO NpU3HaBaHe UMOT, MalIMHA, CLOPbXEHUE Unu ofopyaBaHe ce OTuYMTaT Mo UeHa Ha
npuaobusaHe, KOSTO BKIIOYBA MOKYNHAaTa LEHA, KakTo U BCUYKW Npeku pasxoau 3a NpuBEeXAaHeTo Ha
akrvsa B paboTHO CbCTOSHWE 3a NpejBuaeHaTa My ynotpeba OT PbKOBOACTBOTO.

Cnea nbpBOHa4anHOTO My Npu3HaBaHe UMOT, MallWHa, CbOpbXeHWe Unu ofopyaBaHe ce OT4YMTaT no
LeHa Ha npuaobueaHe, HaMarneHa c HaTpynaHaTa amopTu3ayus v 3arybum ot obeaLeHka.

AMOpTM3aUUATa Ce U3UNCNABA Taka, Ye LieHaTa Ha npuaobuBaHe Ha aKkTUBA, HaManeHa c ocTaTbyHara My
CTOWHOCT, fAa ce oTnuLle 3a nepuoaa Ha none3Hua My MKOHOMUYECKU XXUBOT, KaKTo criegsa:

Crpaaum 4% nvuHeeH MeToa
CoopbeHus v obopyaBaHe 10-33% nuHeeH meTon
KomMnioTbpHa TexHuka 50% nvuHeeH meTon
MoTopHu npeso3HU cpeAcTBa 8% nuHeeH meToa

Opyrv 15% nuHeeH meTop,

3emnATa He ce amopTuUaupa

MonesHWsT XUBOT, OCTaTbyHaTa CTOWHOCT U MeToa Ha amopTusayusa ce npernexaa, Kopurupa, ako e
Heobxog[umo, B Kpas Ha BCEKU OTYEeTEeH nepuoa.

HaaeH umoT, mawmHa, chopbXeHne unu obopyaBaHe ce oTnucBa Npu npogaxbta unu Korato akTMBbT
OKOHuYaTenHo Gbae w3BageH oT ynotpeGa U He ce OvaKBaT HUKAKBM APYrM MKOHOMWYECKU MOn3u OT
Heropata npopb/xasawa ynotpeba. lMeyanbute wnu 3arybute, nonydeHu npu OpakyBaHeTo Wnu
ussakgaHeTo oT ynorpeba Ha MMOT, maluMHa, CbopbXeHue unu obopyasaHe, ce ONpeAensT, KaTto
pasnuka mexay nputnuauTenHo U3YMCNEeHUTe HETHU NocTbheHus oT npopaxbara n GanaHcosara cyma
Ha aKTuBa u ce NpuU3HaBaT B OTYETA 3a JOX0OAUTE.

KoraTo peseperu yacTu, pesepBHO oBopyaBaHe W cepBu3HO oGopyABaHe OTrOBapsT Ha ONpeAeneHNeTo
33 UMOTW, MalMHU U CHOPLXKEHUS Ce NPU3HABaT B CLOTBETCTBME C ONUCAHUTE MO rope NonuTuku. B
NPOTUBEH Criydaii Te3n No3UUMMN Ce KnacuhuumMparT KaTo maTepuarniui aanacw.

THeg amronn LT

InanHruTe ce KﬂaCMd)MuMpaT KaTto (bMHaHCOBVI JIN3NUHIY, KOraTto NoO CblieCTBO Ce NPexXBbpnAT BCUYKK
puUCcKOBE U U3roau, NpouaTuyally ot cobGCTBEHOCTTa BbPXY AafleH akTUB Ha NuanHronony4arens. Beuuky
ocTaHanun NU3nHru ce KnacmcbwumpaT KaTo onepaTnBHU NIU3UHTI.

AKTUBWTE M NacuewuTe NPOU3TUYALLM OT [OroBopy 3a (pMHAHCOB NU3MHI MbPBOHAYANHO Ce NpusHaBaT BbB
PUHAHCOBUR OTYET 3a (PUHAHCOBO CbCTOSIHWE MO TAXHATA CnpaBeAnuMBa CTOWMHOCT npu 3anoyBaHETO Ha
NU3NHra UNK aKo e No-HUCKa — Mo HacTosLaTa CTOKHOCT Ha MUHUMarHUTE JIN3MHIOBY NNaLlaHus.

Cnep nepeOHaYanHo npu3HaBaHe NpunaraHaTa amopTU3auMOHHa NONMTUKA e NocneoBaTenHa c Tasu 3a
npuTexaBaHuTe OT [IpY)XeCTBOTO aKTMBMW, KOUTO Ce amopTuavpar. B pesynTtar npusHaTuTe pasxoau 3a
amopTM3aLUMs Ce U3YUCNABAT B CbOTBETCTBUE C NMONE3HUS XUBOT HA aKTMBa Nno cCTaekaTa onpefeneHa 3a
WMOTH, MAELUMHW M CbOPEXEHWS  AKO He CbLUecTBYBa AOCTaTbYyH@ CTENEH Ha CUrypHOCT, ue
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Nn3nHrononyyaTensT we npuaobue cobcreeHocTTa A0 Kpas Ha CpoKa Ha NU3UHIOBUA AOroBop, akTUBLT
Tpabea ga 6vae usyano aMOpTU3NPaH Npe3 No-KpaTkus OT ABaTta CpoKa ~— CPOoKa Ha NU3UHroBus A0roBop
WK none3Hus XXMBoT Ha akTuBea.

®uHaHCcoBUAT pasxon ce pasnpegens rno nepuoau 3a cCpoka Ha SIN3VHIroBUs AOroBOp, Taka 4ye ga ce
Nonyyun NoCTOAHEH NUXBEH MPOLIEHT 3a nepMoauTe No ocTaTbYyHOTO CanAao Ha 334 bIKEHUETO.

JlnaunHrosure nnatjaHust no oneparuBeH IM3UHI C€ NpU3HaBaT KaTo pa3xoj B OT4YeTa 3a foxonuTe no
nvkeiHus meTtop 3a Lenus CPOK Ha NIU3NHroBust 4Orosop.

CTumynuTe npv 4OroBapsHETO HA HOB ONMEPATUBEH NU3UHI Ce KPeaUTMpaT B OTYeTa 3a nevanbarta unu
3arybara u apyrusi BceobxsaTeH A0X0A NO NUHEWHWUS METO/, NPes LieNus CPoK Ha NN3UHIOBUS 4OTOBOP.
lMpoBu3nu ce npaBsT B OTHYETA 33 (PMHAHCOBOTO CLCTOSIHUE 3@ CerallHaTa CTOWHOCT Ha oBpemeHsBaLLys
€fleMeHT Ha onepaTuBHWS NU3MHr. ToBa OBWKHOBEHO Ce cnyyBa, KoraTo [IpyXecTBOTO npecrasa Aa
n3nonasa noMelleHnsi u Te octasaT cBOGOAHN B Kpas Ha NU3UHTOBUS [OFOBOP MNW CE NpeoTAasaT 3a
HaEeMHU CyMM, KOUTO He HaABWLIaBaT pa3mepa Ha cymarta nnatuMa ot [Ipy»ecTBOTO CbrNacHO OCHOBHMUS
NU3KHIOB AOrOBOP.

ONUHD CHCRRIVMOHNG CLOALPAT NBINEr
Mpn Bb3HMKBaHe Ha cnopasymeHueTo [Ipy»ecTBOTO onpeaens Aanu TO € WNM CbObpKa JM3VNH.
KOHKpeTeH akTiiB € NpeAMET Ha NU3UHT, aKo U3MbIHEHNETO Ha COPasyMEHNETO 3aBUCU OT M3MNON3BaHETOo
Ha To3n onpefeneH akTus. CriopasyMeHwe nNpeAcTaBnsiBa NpefaBaHe Ha npasoTO Ha non3BaHe Ha
aKTUBa, aKO CnopasyMeHWeTo NpeAocTasa Ha [py)keCTBOTO MpaBOTO Aa YnpaxHsBa KOHTPON BbpXy
ynotpebara Ha 623081 AKTUB.

MNpyu Bb3HWUKBaHE UNW cCnej NOBTOPHA OLEHKAa Ha crnopasymeHueTo [lpyXecTBOTO pasaens nnalaHus u
APYrn U3UCKBAHW Bb3HarpaXaeHust No TOBa CnopasyMeHWe, Ha TakuBa 3a JIN3MHT U TakuBa 3a Apyru
efleMeHTU Bb3 OCHOBA HA OTHOCUTEMHUTE UM CPaBeAnuBU CTOMHOCTU. AKO [pyXeCTBOTO 3aKriouH, Ye 3a
AafeH (HUHAHCOB JSIM3UHI € HeBb3MOXHO Aa ce PasfensT NnaljaHusaTa HafgexgHo, axTMB M MacuB ce
npusHaBaT B pasmep, paBeH Ha cnpaBeanueata CTOWHOCT Ha GasoBus akTue. Cnej TOBa nacuebT ce
HamarfaBa, KoraTo ce M3BbpLUBAT NNaljaHuATa, U ce NpM3HaBsa BMEHEH (PUHAHCOB pasxoj BbpXy nacuea
KaTo ce nanonssa AndepeHUManHmns nuxeeH NPoLEHT Ha [lpyxecTsoTo.

HEMATEPHAIHY AXTHEH

1 UNIGH &

Mpy NbpBOHAYANHO NpU3HaBaHe, OTAENHO NPMAOGUTUTE HEMAaTEpPUAanHU aKTMBM Ce OTYMTAT MO UeHa Ha
npuaoGusare. LleHara Ha npuaoGreBaHe Ha BCekU OTAENHO NpUaoBUT HEMaTepuaneH akTue ce CbCToN oT
NOKyNHaTa My LieHa, BISTIYUTENHO BHOCHUTE MUTA U HEBBL3CTAHOBUMUTE AaHbLM BbPXY NOKynkara, cneq
rpucnajaHe Ha THbProBCKUTE OTCTBIMKW WM BCHYKM CBBP3aHW pasx0AM 3a noAroToBkaTa Ha akTuea 3a
HEroBOTO U3MNON3BaHe No npeaHasHayeHue.

Cnea nbpBOHa4YanHOTO Npu3HaBaHe Ha OTAENHO NpuAOBUT HemaTtepuaneH aKTMB ToW cneasa Aa ce
oTu4Ta no ueHa Ha npuaobusaHe, HamaneHa C HAYUCNEHUTE aMoOpTM3aUWKM W HaTpynaHaTa saryba oT
ofealeHka. [TonesHusT UBOT U aMOPTU3ALIMOHHUST METOA Ce Npepasrnexaar B Kpas Ha BCEKN OTYeTeH
nepuoA CnpsiMo eberta oT npomsiHa B npubnuantenHara oLeHKa, ako MMa Takasa U TO B NepcneKTmea.

Hemartepuanews akTue ce oTNMCBA NpU M3BAaXAAHETO My oT ynoTpeba unm KoraTo He ce ovyaksar 6bietm
VKOHOMMHYECKN NON3N OT HEroBOTO WU3NonssaHe Wnu ussaxgaHeto My oT ynotpeba. MevanGarta wunu
sarybara, npoU3TU4aLLKU OT OTNUCBAHETO HA HEMaTepuaneH akTuB, Ce ONpefens Kato pasfiuka Mexgy
HETHUTE NPUXOAN OT M3BaXKAAHETO My OT ynoTpeba v GanaHcoBara CTOMHOCT Ha akTMBa, pasnukara ce
npusHasa B neyantara wnu sarybara, npy M3BaXKAAHETO Ha AKTUBA OT ynoTpe6a.

RuTpsaing U800 0H HEMRTEOWANGEH AXTVE
Pasxoaute 3a passoiiHa [eWHOCT NPeACTaBNABaT TUNMUYHUA BLTPELUHO Cb3AafeHu Hemarepuianhu axTusu
3a [lpyxectBoTo. Pa3xoaute HanpaBeHW BLB Bpb3Ka C OTAESTHUTE MPOEKTU CE KanuTanusupar camo
KOraTo e BeposATHO Aa uMa Gbaella MKOHOMUYECKa U3rosa OT MPOEKTa M Ca U3NbIHEHW CneHUTe OCHOBHN
yCrnosus:

© pasxojuTe 3a pa3solHa AelHoCT MoraT Aa 6bAaT HafeXAHO onpeaeneHu;
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© TEXHMYEcKaTa OCbLUECTBUMOCT Ha NpoayKTa e 6una ycTaHoBeHa;
° HamepeHVeTo Ha PbKOBOACTBOTO € Aa 3aBbplUM HEMaTepuanHusi akTue U ga ro Wanonssa unu
npoaage.

Mpeasus Tuna Ha 6GusHeca ynpaensBaH OT  [py)XeCTBOTO M KyMynaTUBHWS ONUT npuaobut oT
ApyxectsoTo, oBukHoBEHO hakTa, Ye A2AEH HEMATEPUATHUAT aKTUB We AoBeAe A0 BeposTHW Gbaelum
MKOHOMUYECKN NON3u cTaBa pasyMHO CUTypeH, eABa Marnko npeay AaaeHus npopykT Aa 6bae nycHar Ha
nasapa. PasxopuTe HanpaBeHW npeau TO3M MOMEHT He crneABa Aa GbaaT npusHasaHW. BuTpeluHo
Cb3AaAeHUTE HEeMaTepuanHu akTuBM NPeAUMHO Ce OTHAacsAT A0 BbTPELIHO pa3paboTeH codTyep W
BbTpelWwHo paspaboTeHa naTeHTHa TEXHONOMUs], NPOLIEC M T.H .

PasxoawnTe 3a uscneposartencka AeAHOCT Ce OTUMTAT KaTo pas3xof, KbM Aartara Ha KOSITO ca HanpaseHu.
Cnej nbpBOHaYanHOTO WM NPU3HABAHE BLTPELIHO Cb3JAAEHUTE HeMaTrepuanHu aKTMeu chegsar
CHETOBOAHWTE NONUTUKW NPUNOXUMKN 32 OTAENHO NPMACGUTUTE HEMaTepuanHu akTUBM, KaKTo € NOCOoHeHO
no-rope.

MEARTEPI I 3NTROHK, NPWACBUTY B Buanac kOMBRUIUWA

PasrpaHnummuTe HematepuanHu akTUBW, NPUACBUTY KaTo YacT oT BusHec kKoMBuHaLMS, ca MbpPBOHAYANHO
MPU3HATU OTAENHO OT penyTauusaTa, ako CnpaBeAnvBaTa CTOMHOCT Ha aKkTuBa MOXe Aa ce W3Mepw
HafieXaHo, He3aBMCMMO Aanu akTMBBLT € Gun NpusHaT oT NpuaoBuTOTO ApyXecTso npeau GusHec
komOuHauusTa. EAMH HemaTepuaneH akTMB ce CYMTa 3a paarpaHUyuM, CaMO ako € AenuM  WnK ako
Bb3HWKBA OT OrOBOPHN N ApYrv 3aKOHOBW NpaBa, He3aBMCHMO Aanu Te3n Npasa ca NPexsbpAseMn uim
CTAENUMM OT [Ipy)KeCTBOTO UNU OT APYrv NPasa W 3a4bIIKEHNS .

Cnep NbpBoOHaYaNnHoO NpU3HaBaHe HemaTepuarnHuTe akTusu ﬂpVIAOGVITVI KaTo yact ot 6usHec komBuHayms
cnepsaTt cYyeTOBOAHATa MonuTUKa 3a OTAenHO npuaobuT HemarepuaneH akTuB, Kakto e nocoveHOo no-

rope.

3a HéMaTepMaﬂHMTe aKTuBU C OrpaHu4eH noneseH XuBOT aMopTU3auusiTa Ce U34ynucnsaBa Taka, ye ga ce
OTMULLIE CTOMHOCTTAa Ha akTuea MUHYC npeanonaraemara My OCTaTbyHa CTOWHOCT 3a BpeMmeTo Ha
NONesHWAT My UKOHOMUYECKWN XXNBOT KaKTC crneasa:

JTinueHsun 15% nuHeitHa 6a3a
Mapxu 15% nuHeHa 6asa
Pa3axoav 3a passoiiia getHocT 15% nuHeitHa B6a3a
Codbryep 50% nuHelina 6asa
Opyru 15% nuHeitHa 6a3a

Hemarepuanhu akrTvem ¢ HeonpeaeneH NoneseH XWBOT He Ce amMopTM3npar, Ho ca o6ekT Ha nperneg 3a
obesueHka, KakTo e onucaHo no-pony.

VIMOTK, M2LUMHN U CLOPBXXEHMUS KAKTO M HEMATepuasnHuTe akTBM ca oBeKT Ha TecTBaHe 3a ofeaLeHka.
banaHcoBaTa CTOWHOCT Ha Te3W aKTUBW Ce NpoBepsiBa eXerogHo 3a MHAWKauusA 3a obealeHKka U Korato
aktuebT e o6ealyeHeH, Toi ce OTNUCBA KaTo pa3xoA BbB (PUHAHCOBMA OTYET 3a BceobXBaTHUA [0X0A4 A0
pasmepa Ha HeroBaTa OYakBaHa Bb3CTaHOBUMA CTOMHOCT. Bb3cTaHoBUMAaTa CTOWHOCT € Mo -BucoKaTta oT
CnpaseanuBaTa CTOWHOCT, HaManeHa ¢ pasxoauTe no npofax6a, u cToitHocT B ynotpeba Ha akTMB unu Ha
eflMHnMLa, reHepupatia napuyHu notouu. BvacTaHoBMMAaTa CTOWHOCT ce onpedens 3a OTAENEH aKTvB,
OCBEH B cnyyaWl, 4Ye npu U3NONM3BaHETO Ha akTUBa He Ce reHepupaTt NapuyHU NOTOLM, KOWTO Aa ca B
3HauWTENHa CTeneH HesaBMCUMU OT NapWYHUTE MOTOLW, reHepupaHu OT APYru axTWBU WNW rpyns OT
aktmen. AKo ToBa € Taka, Bb3CTaHOBMMA CTOWHOCT Ce onpeaens 3a eAvHuuaTa, reHepwvpaila napudHu
NOTOLM, KbM KOSITO @KTUBBT NPUHAANEXM.

CroiHoctTa B ynotpeba e HacTosilara CToAHOCT Ha BbAeLunTe napuyHu rnoTouwW, KOMTO Ce OvaKBa aa
6baar nonyyeHu oT Tasu eauHuUa. HacTosiuTe CTOMHOCTM Ce M34YMCnsBaT NocpencTBOM AWCKOHTOBM
NPOLIEHTH, KOUTO C& ONMpeAensaT npean AaHbyHo obnaraHe ¥ OTpassiBa TekyllaTa nasapHa oueHka Ha
CTOMHOCTTa Ha napuTe BbB BPEMETO W cneunduyHuTe 3a eauHMLUaTa puckose, YMaTO obesleHka ce
usmepsa.

3arybute or ofesueHka 33 €AUHMLM, FeHepupaliy NapuyHW NOTOUM, Ce pa3npeAensT MbpBo cpeLyy
penytauusita Ha eavHULAaTa U cnea ToBa NPONOPLUOHANHO MeXay OCTaHanuTe akTUBK Ha eauHuLaTa.
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3arybute ot obesueHka ce OTYUTAT B OT4YeTa 3a BCeoOXBaTHUA AoxoA (B nNevanbarta urv sarybara 3a
roguHarta), OCBEH ako 3a [afieHUst akTuB He e (hopMUpaH npeoueHbYeH peseps. Torapa ofesLeHkaTa ce
TPETUPA KaTo HamarieHwe Ha Toau peseps (nNpe3 Apyr BceobxBaTeH A0X0[), OCBEH aKO TA He HaAXBbpIis
Herosusi pasmep, U HaJBULLEHUETO BeYe Ce BKMIYBA KaTo pasxod B oTyeTa 3a BceobxBaTHUs A0X0A.
Mocnenpallo yBenuyeHe BLB Bb3CTAHOBUMATA CTOMHOCT /32 aKTUBM, 3@ KOMTO ca Bunu npusHaTy 3arybu
ot ofeaueHra B neyan6ata vunu 3arybarta/, NpeAN3BUKAHN OT NPOMEHU B NPUBNM3UTENHWUTE OLIEHKM, ce
npusHasa Karo Npuxon B OT4eTa 3a BceoOxBaTHMA AOXOA, AO CTENeHTa A0 KOATO Te Bb3cTaHOBSABAT
obesLeHkarTa.

MATEPHAIN JATNOH

MartepuanHuTe 3anacu ce oTYUTaT BbB (PYHAHCOBUAT OTYET Ha (PMHAHCOBOTO CbLCTOSIHUE MO MO-HUCKaTa
My ceBecToRHOCT M HeTHa peanusyema crolHocT. CefecToiHOCTTa ce onpegens Ype3 U3NoNn3BaHeTo Ha
MeToha  ,cpeagHonpeterneHa ueHa'. CeGecTroiHOCTTa Ha He3aBbPLUEHO NPOW3BOACTBO M [OTOBA
npoAykUua BKNIOUYBa MaTepuanu, Npsk TPYA W CBbp3aHu NPOW3BOACTBEHM pasx0Au Bb3 OCHOBa Ha
0614aitHOTO HUBO Ha AeRHOCT.

Mposusus ce npasu 3a o6e3aBUXEHU W 3aCTOANN €NeMEHTU BbL3 OCHOBa Ha ovakeaHaTa uMm Gbaeuya
ynotpe6a U HETHA peanuanpyema CTOMHOGCT.

HeTHaTa peanusyema GTORHOCT e nNpegnonaraemara NpojaxHa LeHa B obudainHus xog Ha 6uaHeca, cneg
Karo ce U3BafsAT BCUMKVA JONBIIHUTENHW Pa3xoau 3a sasbpliBaHe ¥ peanusaums.

HOCEM AHCTRPYRENTYH

T pRONNNENHG GO0 08HE M OUTHAERNE

HpyxecTeoTo NpM3HaBa hUHaHCOB aKkTVB UNK DUHAHCOB Nacve BbB YMHAHCOBUA CU OTUET 32 (PUHAHCOBO
CbCTORHME, camo Korato [IpyXecTBOTO CTaBa CTpaHa Mo AOrOBOPHUTE KNay3yu Ha CbOTBETHUS (PMHAHCOB
UHCTpyMeHT. Tpyu nNbpBOHAYanHo npusHaeaHe [pyKECTBOTO Npu3HABa BCUYKM (DUHAHCOBWU aKTMBU U
thuHaHCOBM nacusu NO CNpaBeanuBa CTOMHOCT. CnpaBeAnvBaTa CTOWHOCT Ha fafeH UHaKcos
aKTuB/nacue Npu NbpBOHAYAHOTO MY npusHaBaHe 0GUKHOBEHO € JOroBopHaTa LeHa. [loroBopHaTa ueHa
3a (bMHAHCOBU aAKTMBW/NACUBA OCBEH TE3U, KOUTO ca& KrnacuduuvpaHu no cnpaBegnuBa CTOWHOCT B
nedanba wunu 3saryba, BKMKYBA pasxoguTe MO cAenkarta, KOWTO Ce OTHACAT Mpsiko  KbM
npuaobusaHeTo/M3aBaAHETO HAa (DUHAHCOBUA WHCTPYMEHT. PasxoguTe No ¢genkarta HanpaBeHU Npu
npuaoBuBaHeTo Ha (UHAHCOB aKTUB M M34aBaHETO Ha (PMHAHCOB NacuB, KnacuuuupaHu no
cnpasejnusa CToiHocT B nevyanta wnu saryba ce otyuTar He3abaBHO KaTo pasxog,

[OpyXecTsoTo npuskasa WHAHCOBM aKTUBM, U3NON3BaKY fJaTaTta Ha CeTLNMEHT Ha cAenkaTa, KaTo no
TO3/ HAYMH eAWH aKTUB Ce NPU3HaBa B AeHS, B KOMTO e nony4yeH oT [lpyXecTBOTO W ce OTNUCBA B AeHS, B
KOWTC € npegocTaseH oT [ipyXeCcTBOTO.

Mlrenaiani™s 06 KD D9 DEMBHOORR SRR
MecnesBawiara oueHka Ha GUHAHCOBUTE aKTMBU 3aBMCK OT TAXHaTa Kriacudgukauma npu NbpBoHaYanHoTo
WM npusKasaHe Karo aktmeBu. [IpyXecTBoTo knacuduvumpa (PUHAHCOBUTE akTUBM B eAHa OT criepHuTe
YEeTUPU KATEropuu:

PuHaHcosY akmueu, omyumaHu no cnpasednuea cmolivocm & nevyanbama unu 3azybama .
AKTVBUTE Ce knacuduuupaT B Taan KaTeropws, KOraTo NPUHLMMHO Te ¢a AbPKaHu C Uen TbprysaHe unu
npenpoaamba B KpaTKOCPOYHa NEpPCneKTUBa (TbProBCKW aKTUBM) UMK Ca AEpUBATUBM (C U3KNIOYEHUE Ha
A3AEH JeprBaTuE, KOWTO € onpegeneH u e edekTuBeH xeakupaly WHCTPYMEHT) WUNW OTroBaps Ha
yCnoBuUsiTa 3a onpegeneH B Tasn kaTeropus Npu NbpBOHAYanHo npu3HaBaHe.

(leyanbu unu 3arybu npu nocneAsaila oueHka Ha (DMHAHCOBM AKTMBM OTYUTAHM MO cCnpasennuea
croitHocT B nevanba unu saryba BKNIOYBAT U AMBUAEHTU WM NMUXBKM U Ce NpusHaBar B nevyanba wunm
sary6a.

3a ropmdara sasbpwsawa Ha 31 gekemspu 2014 u 2013 [pyxecTBOTO He € Knacudmuuparno
thuHaHCOBM akTUBM KaTo AbPxaHu 3a npogaxba unu onpeaeneHn KaTo TakuBa OTYUTAHW NO cripaBeanmBa
CTOIMHOCT B Nevanta unu saryGa.
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3aeMu U g3eMaHuUA. 3aeMNTE N B3EMaHWATa Ca HeAepuBaTUBHU (PUHAHCOBU aKTUBU C PUKCUpaHW nnu
onpegensemn nNNailaHWsa, KOWTO He ce KOTMpaT Ha akTuBeH nasap. AKTvBMTE, kouto [IpyxecTBoTO
Bb3HamepsiBa f[a npojaje BejHara wunu B KpaTbK CPOK He MoraT Aa 6baar knacucuvuupaHu B Tasu
kareropus. Tesn akTey ce oT4MTaT NO amopTU3UPYema CTOMHOCT M Ce U3NOoN3Ba METo4a Ha eheKTUBHMUS
nyixeeH MNpoueHT (C WU3KITIOYEHWE Ha KPaTKOCPOMHUTE B3eMaHWs KOraTo NnuxBaTa € HeCbLECTBEHa),
HamaneHa ¢ NnposBU3us 3a obesLieHka unu HecbbpaemocrT.

OBu4aiiHo TbproBCkUTE W ApYrv B3EMaHus ce Kriacutuuupar B Tasu KaTeropms.

durnancoeu akmueu, dbpxanu Ao nadex. ToBa ca HeaepuBaTUBHU (DYHAHCOBU aKTUBM C (PUKCUPaHH
unv onpeaensieMun nrallaHua U UKCMpaH nagex, 3a komto [pyXeCTBOTO UMa NONOXUTENHO HamepeHue
W Bb3MOXHOCT fla 3afibpXu A0 nagexa. OWHAHCOBM akTuBWU, KOUTO NPV MbpBOHAYANHO NpuU3HaBaHe
HApyxectsoto @ onpeaenuno, kato OTYMTaHU MO CRpaBeAnMBa CTOMHOCT B Newantu unu 3arybu unu
HanuyHn 3a npogakba, KaKrto U Tesu, KOUTO OTrOBapsT Ha OMNpeAeneHUeTo 3a 3aeMu U B3eMaHWs, He
moraT Aa 6vaat knacuduuvpadn B Tasm kateropus. Mogo6Ho Ha 3aemy M BaemaHus, Te3an akTueu ce
oTyMTaT Mo aMmopTU3UPaHa LieHa, KaTo ce u3nosisBa MeTofa Ha eeKTUBHUS NUXBEH NPOLIEHT MUHYC BCAKO
HamaneHue 3a obesueHka unu HeckbmpaeMocT.

3a roguHata sasbpuisalya Ha 31 gekemapn 2015 n 2014, [JpyKeCTBOTO He € OT4Yeno KaksuTo U aa 6uno
MHaHCOBW aKTUBW B Ta3W KaTeropus.

QuHarHcosu akmueu Ha pasnonoxeHue 3a npodax6Ga. ToBa ca HeaepuBaTUBHU (MHAHCOBU aKTMBM,
KOMTO ca onpeneneHn KaTto Ha pasnonoxeHue 3a npodakba npu NbpBOHaYanHoO NpusHaBaHe WK He ca
KrnacupuLmpaHu B HSKOsi OT ropeonucaHuTe karteropuu. Te ce oTYvTaT No cnpaBefnueaTa UM CTOMHOCT.
C uskmioveHue Ha neyanGu v 3arybu OF BanyTHU onepaunu, Npuxoan OT NUXBU U AMBMAEHTH, KOUTO Ce
npusHasat 8 nevanBa wunu 3aryba, npomexutTe B GanaHcoBaTa CTOMHOCT Ha (hpUHaAHCOBM aKTUBKU Ha
pasnonoxexune sa npogaxba ce npusHaeat B Apyr BceobxBaTeH A0OX04 WM Ce HaTpynBaT KbM pesepsB OT
npeolerka, go npopgabata Ha uwHBeCTUUMATA MMM B0 HelHoTo obesueHsBaHe. CblueBpeMeHHo,
KymynarupHara nevanfa wunu 3aryba, koATo e Ouna HaTpynaHa B pesepeB OT MNpeoueHka ce
npeknacutbuLmpa ot cobcTBeHun kanutan B neyanta unu sary6a.

D860URMER HE DMEBHEORY ACTHER

B «pas Ha Bceku oTyeTeH nepuog [pyKecTBOTO npeueHsBa fAanu Herosute (PUHAHCOBW aKTUBM
{(pa3nuuHK OT Tean OTYATAHM MO CrpaBeanMBa CTOWHOCT B nevanba wnu 3ary6a) ca ofealeHeHM Bb3
OCHOBa Ha COBKTMBHM JOKa3aTeNCTBa 3a TOBa, Y€ BCNEACTBME Ha eHO WK noBeye CbOUTUA Bb3HNKHANN
cnen NbpsoHaYanHoTo NpusHaBaHe ovakeaHuTe Gbaeluy napudHW NoToUM OT (PUHAHCOBUTE akTMBU (Ha
ApyxecrBoro) ca 6unu nosnusHW. OBekTMBHMTE AokasaTencTsa 3a obesueHka moraTt fa BKtoYBaTt
3HaUUTENHW (DUHEHCOBW 3ATPYAHEHUS Ha €MWTEHTa WNu ANBbXHUKA NpW HapyliasaHe Ha [OroBop,
BEPOATHOCT 3aemMononydarenat ga 6bae ob6siBeH B HECBHCTOATENHOCT, U3de3BaHe Ha akTWBeH nasap 3a
TO3U hMHAHCOB aKTWB, 3apaav (PUHAHCOBM 3aTPyAHEHUS 1 Ap.

3a KanuTanoBw WHCTPYMEHTW, KOMTO Ca Ha pasnonoxeHne 3a npogaxba npu 3HauuTeneH unu
NpORBLIIAUTENEH Cnap B CrpasBefnueBaTa CTOWHOCT HA WMHBECTULMATA B MHCTPYMEHT Ha cobcTeeHus
Kanuran nof HefiHaTa yeHa Ha npuaobuBaHe CbLUO ce cunTa 3a 06eKTUBHO AoKa3aTencTBo 3a oGesleHka.

B ponbnHeHue 33 THLProBCKW B3eMaHWs, 3a KOUTO e onpedeneHo Aa He 6bgaT MHAMBMAYANHO
obesueHnBanu [lpy*ecTBOTO onpeAens obesUeHKaTa UM 3aeJHO, Bb3 OCHOBA Ha NpeaXoAeH OnuT Npu
cbbupaHe Ha B3emanus, yBenuyasaHe Ha 3afaBeHu Nnawaxua B noprgenna, KOHCTaTupaHe Ha NPoMeHH
B MKOHOMUYECKATE YCIOBMS CBLP3AHM U OKa3Baluyv BNUsiHWE BbpXy obuUYaiiHUTe BIEMaHUATA, U Ap.

Camo 3@ TeproBcku BiemaHus GanaHcoBaTa CTOMHOCT Ce HamansBa, Ype3 M3noi3BaHe Ha TpaH3uTHa
CMeTKa U NoCneaBalloTo Bb3CTaHoBABaHe Ha OTMUCaHUTE NpeAn ToBa CyMWU Ce KpeauTupa cpelly Tasu
TpaH3uTHa cmeTka. [pomenuTe B GanaHcoBaTa CTOWHOCT Ha TPaH3WTHaTa CMETKRA Ce Npu3Haear o
neyanéa wnv saryba.

3a Bcuuku Apyrv chuHaHcoBu akTuu GanaHcoBaTa cymMa Ce Hamansea C pasmepa Ha sarybata oT
obealeHrka.

3a thMHAHCOBK aKTUBM OTMMTAHM NO aMOPTU3MpaHa LeHa, ako B cneapall nepuod cymara Ha 3arybara ot
ofesleHkaTa Hamanee U cnagbT Moxe No o6eKTUBEH HauYMH 4a Ce CBLPXeE CbC CbOUTHE, KOETO Bb3HUKBA,
cnen karto obesueHkara e npusHaTa, npegu ToBa npusHatute 3arybu ot obesleHKa ce Bb3CTaHOBABAT
{11 AMpeKTHO, UK Ypea KopUrpaHe Ha KOpPeKTUBHAaTa CMeTKa 3a TbProBCKM B3eMaHus) B nevyanGara unu
sarybarta. Bunpekn ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau A0 GanaHcoBa CTOMHOCT Ha hMHAHCOBMA
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aKTMB, KOATO fAa HaABULLIABA OHasW amopTu3upaHa CTOWHOCT, kosTo 6u 6una Ha pgaTata Ha
Bb3CTaHOBABAHETO, ako He e Buna npuaHara 3aryba ot obesueHka.

3a AbLNrosu MHCTPYMEHTU KnacuduumupaHy Kato Ha pasnonoxeHue 3a npogaxba, sarybute ot obesueHka
B nocneacTBue ce BL3CTaHOBABAT B neyanba unu saryba ako cnpaBeanveara CTOWHOCT Ha MHBECTULMATa
HapacHe W HapacTBaHeTo Moxe 0BeKTUBHO Aa Ce CBbpXe CbC CbOUTUEe, HAaCTLNUMO clel NpU3HaBaHETO
Ha sarybata oT ofesueHka. [0 OTHOLUEHME Ha KanuTanoBU WMHCTPYMEHTU KnacuguuupaHu KaTo Ha
pasnonoxeHue 3a npogax6a, sarybaTa ot obesueHka He ce Bb3cTaHOBsIBa B nevanta unu 3aryba, korato
UMa HapacTBaHe Ha cnpasefnueaTa CTOVHOCT cnep kato e 6una npusHarta 3aryba ot obesueHka B apyr
BceobxeaTeH [OXO4 M € HaTpynaH pe3eps OT NpeoLeHKa.

U LR $0R Ty d LOHBY SHTHREW
Hezasucumo ot npasHata ¢opMma Ha caenkute, PMHAHCOBUTE akTUBU Ce OTMMCBAT, Korato Te npemuHaT
TECTLT 3a oTnuceaHe npeanucad ot MCC 39 “npeavMcTBO Ha CbabpXaHueTo npeg ¢opmara”. Tosu TecT
CbAbpXa fiBa pasfnuyHu BUAA Ha OLEHKW, KOUTO Ce Npuiarar CTPUKTHO NoCcefoBaTeNHo:

° OueHka Ha NpexBbPNAHETO HA PUCKOBE M NON3u OT CO6CTBEHOCTTA;

. OueHka Ha npexBBLPSHETO Ha KOHTpona.

Janu aktueute ca npUsHaTW/OTNMCaHWU W3UANO UMW NpU3HATU A0 CTEneHTa A0 KoATO [lpyXecTBOTo MMa
yyacTue 3aBMCH OT TOYEH aHanu3, KOMTO Ce U3BbpLUBa Ha 6asa Ha KOHKpPeTHa cherka.

Noanepnaws outHEs 43 HREIHCOEN NACHEN

Mocneppawara oueHka Ha hpMHAHCOBWTE NacuBM, 3aBUCK OT TOBA Kak Te ca 6unu knacuduumupaHu npu
MbPBOHA4YanHoO Npu3HaBaHe. [pyXecTBOTo knacuguuupa uHaHCOBUTE CU NacuBU B €4HA OT crnegHuTe
[Be KaTeropuu:

flacueu, omuumaxu no cnpasednusa cmoiiHocm e neyanba unu 3azyb6a. [Macueute ce
Knacucpuumpar B Ta3u KkaTeropusi, Korato Te NPUHLUMNHO ca AbpKaHu ¢ uen npogaxta B 6nu3ko 6baelle
(TbproBcku 3aAbIKEHUs) VU ca AepuBaTUBY (C U3KNIOYEHWE HA LepuBaTUB, KOMTO € NpeaHasHayeH 3a u
e edeKTMBEH XemXupall WHCTPYMEHT) WNW OTroBaps Ha yCrnoBusiTa 3a nonajaHe B Tasu KaTeropus,
onpefenexy NPy MbPBOHAYaNHOTO Npu3HaBaHe. Bcuyku npomeHn B cnpaBeanuearta CTOWHOCT, OTHACALLM
ce A0 nacuBK OTYMTEHU MO CnpaBeanvuBa CTORHOCT B nevanbata unu 3arybara ce oT4MTaT B OTHYETAa 3a
AOXOAUTE KbM faTaTa, Ha KOATO Bb3HWUKBAT.

3a roavHaTa 3asbpluBawa Ha 31 gekemepu 2015 n 2014 [pyxeCTBOTO He e Knacuduumupano, KakBuTto u
fa Buno dvHaHcoBU NacueBu KaTo AbPXaHWU 3a npogaxba wnu OTYMTaHW NO cripaBeasiMBa CTOMHOCT B
nevanBa vnu 3aryba.

Apyau cpunarcosu nacueu. Bcudkvn 3agbMKeHWsi, KOUTO He ca knacucuvuuMpaHu B npeauiHaTa
KareropusTa nonagar B Tasu OcTaTbyHa Kateropusi. Tesn 3afbmKEHWsi ce OTYATaT Mo aMopTuU3upaHa
CTOWHOCT NOCPEACTBOM MEeToAa Ha etheKTUBHUS NUXBEH NPOLIEHT.

OBVKHOBEHO THPIOBCKU ¥ APYrY 334BbIMKEHWUS U 3aeMU Ce Knacuuumpar B Ta3un KaTeropus.

EnemeHTuTe, KnacudyuMpaHmn kKaTo TbproBCKU U ApYru 3agbrikeHnsi oGUKHOBEHO He Ce OLeHsBaT OTHOBO,
TbiA KaTo 3aALIMKEHNATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U YPeXAaHETO € KPpaTKOCPOYHO.

O ranGeig B8 (HUHAKGOSH NRGCHER
®uUHaHCOB nNacuB ce npemaxsa OT OTYET 3a ¢WHaHCOBOTO CbLCTOSIHUE Ha [lpyXecTBOTO, CaMO KoraTto
3afabmKeHmeTo 6vae noraceHo, npekpaTteHo Wunu ustede. Pasnukara Mexay 6anaHcoBara CTOMHOCT Ha
OTNUCaHUA d{)VIHaHCOB nacus U usnnaTteHata npecrauvs ce npusHaea B nevyanbara unu 3arybarta.

ToBa NosicHeHvie NPEACTaBs MHOPMALUA 33 4OTOBOPHUTE B3aUMOOTHOLUEHMUS! Ha [lpyXecTBOTO OTHOCHO
SHFKMMEHTM MO NUXBEHU KpeauTU U 3aeMu. VIHdopmaums 3a Bb3geNCTBUETO Ha NMUXBEHUTE NPOLEHTM e
npencraeena 8 pasgen IV, Touka 3 Lienu u nofiumuKu Ha ynpaeneHue Ha (puHaHCo8Us PUCK.

M, maangs ira, 2e778R » nogenin

Jluxsu, gusuaeHTw, 3arybum u neuanbu, cBbp3aHW C (UHAHCOB UHCTPYMEHT WUNKU KOMMOHEHT, KOWTO €
¢puHaHCOB nacus, ce MNpu3HaBaT KaTo MpUXoAM wvnuM pasxoan B nevanbara unu  3arybara.
PasnpefenenvsTa 3a npuUTexXaTenute Ha MHCTPYMEHTU Ha COOCTBEHUA KanuTan ce Npu3HaBaT AUPEKTHO B
cofcTBeHUS KanuTan.
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Pa3xoante no onepauusTa 3a kanuTanoBa CAEnka Ce OTPassBaT CYETOBOAHO KAaTo HamaneHue Ha
cofCTBEHMA KanuTan.

Knacutpukaumsta Ha (MHAHCOB MHCTPYMEHT KaTo (hMHAHCOB NacuB UMM MHCTPYMEHT Ha CoBCTBEeHMs
KanuTan onpegens fjanv Nuxsurte, guBnaeHTUTe, 3arybute u nevyanbute, CBbP3aHU C TO3N MHCTPYMEHT,
Ce NpusHaBaT KaTo NMpPUXOAM Wnu pasxoau B nevanbata wnu sarybata. MNnawaHusTa Ha AMBUAEHTM 2a
axkuuu, M3uano NpU3HaTU KaTo NacveK, C& NPU3HABaT KaTo pPasXxoAu MO CbLLUUSA HAYMH KakTo NUXsu No
obrvrauus. lNevanbata u 3arybarta, CBbp3aHa C OBpaTHU M3KYNyBaHUs WNU pecuHaHcUpaHe Ha
thmHaHCcoBW nacuem, ce

npusHasa B nevan6ata unu 3arybata, Aokato oGpaTHUTE W3KynyBaHWs unu peduHaHCMpaHETO Ha
VHCTPYMEHTI Ha COGCTBEHMA KanuTan ce Npu3HaBar Karo NPOMEeHW B cOBCTBeHus kanutan. poMeHuTe B
crpaBeAnnBaTa CTOMHOCT Ha MHCTPYMEHTa Ha coBCTBEeHUs kanuTan He ce Npu3HaeaT BbB (DMHAHCOBUTE
oTIETY.

Paaxoaure npu m3anaBaHeTo WNKU NpuaoBUBAHETO HA CBOWM WHCTPYMEHTU Ha COOCTBEHMS KanuTan ce
OoT4UTaT B KanuTan, H.p. Npu Kanutanosa cAenka pasxoaute No caenkara ce OTYATAT CYETOBOAHO KaTo
HamaneHue Ha cobCTBeHNA kanuTan.

Pasxoau no caenka, KoWTO cCa CBbp3aH! C €MUTUPAHETO Ha CbCTaBEH (DMHAHCOB MHCTPYMEHT, Ce
pasnpenensiT KbM NACUMBHUA W KanWTanoBUA KOMMOHEHT, NPOMOPUWOHANHO Ha pasnpefeneHneTo Ha
nocTenneHusaTa. PasxoauTe no caernka, KOUTO ca CbBMECTHO CBbp3aHW C noseye OT efHa caenka
(Hanpumep pasxoauTe 33 CLBMECTHO NpEAnaraHe Ha HSKOM akUuMM M KOTUpaHe Ha [ApYr¥ aKkLuu Ha
¢oHaosa 6opca), ce pasnpeAensT Mexay Te3U CAENKM, KaTo Ce W3NON3Ba paLMoHarnHa n OTHOCUMA KbM
cxoauu caenku 6asa 3a pasnpegeneHue.

MevanGute n 3sarybure, cBbp3aHW C NpomeHU B GanaHcoBaTa CTOWHOCT Ha (bUHAHCOB nacue, ce
npusHasar KaTo npuxoau unu pasxoau B nevanbara wnu 3arybara gopu korato ce OTHAacAT fo
VHCTPDYMEHT, KOWTO BKNIOYBA NPABO Ha OCTaTb4eH ASAN OT aKTMBUTE Ha NPeaANnpUSATUETO B 3aMsAHa CpeLly
napu4Hi cpeacTea unu Apyr ouHaHCOB akTuB.

Mlape ¥ napuuny eHBRBANEHTH

Mapwn » napn4Hn ekBUMBaNEHTM BKNOYBAT Napu B Bpoit, 4eno3uTh U ApYrv KpaTKOCPOYHW BUCOKO NUKBUAHM
WHBECTULIMM, KOUTO Ca NecHo obpbljaemy B onpejerieHa cyma napu U ca NpeaMeT Ha He3HaYUTENEeH puck
OT NPOMEHU Ha CTOWHOCTTA.

3a yenure camo Ha OTYETA 3@ MapU4HWUTE NOTOLM, Napyu U NapudHKU eKBMBaNIeHTU BKNOYBaT GaHKoBM
oBbpApadTH, NNaTiMu Npu noucksaHe. Thit KaTO XapakTePUCTUKUTE Ha NofoBHU GaHKkoBU CriopasymMeHUs
ca, Ye 6aHKOBOTO Canao YecTo ce NPOMEHS OT NONOXUTENHO A0 0BLPAPAdT, Te Ce CYUTAT 3a HepasfernHa
4acT OT ynpaBreHNeTo Ha napuTe Ha [pyXecTBoTO.

PA3XOLM DO 3AEMM

Jiuxeara no saemu 3a mHaHCUpaHe Ha NOKynka U pasBuUTME Ha aKTUB, KOWTO OTroBapsi Ha YCroBusiTa 3a
aKTUB Cb3flafeH B CamoTo NPeAnpUATUE (T.€ aKTMB, KOUTO HeNPEMEHHO M3NCKBA 3HauuTeneH nepvog, oT
Bpeme, 3a Ja CTaHe rotos 3a npeAswxaaHata My ynotpe6a unu npogax6a) e BkioyeHa B CTORHOCTTa Ha
aKTUBa 10 MOMEHTa, A0 KOWTO aKTUBUTE ca 3Ha4yuTenHo rotosu 3a ynotpeba wnu npopaxba. Takusa
Pa3xo4u No 3aeMu Ce KanuTanuanmpar HETHO OT KaKbBTO M Aa BUNO MHBECTULMOHEH AOXO[ MONYYeH OT
BPEMEHHOTO WHBECTUPAHE Ha CPEACTBA, KOUTO Ca B U3NTULLILK.

Beuuku apyru pasxoau no 3aemu ce npusHaear B neyan6a unu saryba B nepvoaa, npes KouTo ca
Bb3HWUKHANW.

BTG 6 A EGTEAHHA BARYTA

MapuyKUTe aKTMBM 1 Nacvem B YyXAeCcTpaHHa BanyTa ce npesanyTupaTt BbB (pyHKUMOHanHaTa Banyra Ha
CbOTBETHOTO APYXECTBO OT [ipy)eCTBOTO C nomMoLlyTa Ha 0BMeHHUTE KypcoBe Ha Jarata Ha OTYUTEHE.
Mevanbute n 3arybute npousTualuM oT NpoMeHuTe B OBMEHHUTE KypcoBe crel AartaTa Ha caenkara ce
npusHaear B neyan6a unu 3aryba (0CBEH KOraTo ca OTCpOuEHM B ApYyr BceobxsaTeH A0X0[, KaTo XeaX Ha
napw1yeH noTok).

HenapuyHute akTMBM W NacMBM, KOWTO CE OLIEHSIBAT MO WCTOPUYECKA LieHa B YyXAeCTpaHHa BanyTa ce
npesanyTupaT no OGMEHHWs Kypc Ha fJarara Ha TpaH3akuusTa. Pasnukute BbaHUKHaNM ot
npesanyTUpaHe No HENapVYHU NO3ULMKM, KOUTO CE OLEeHSIBAT MO CnpaBeAnuBa CTOMHOCT B YyXAeCTpaHHa
BanyTa (HanpuMep KanuTanoBuU UHCTPYMEHTU Ha pa3nonoxeHue 3a npoaax6a) ce npesanyTvpar, kaTo ce
n3nonasar oOMEHHUTe KypCcoBe Ha Aarara, KoraTo Ce onpejens cnpasejnusara CTOMHOCT.
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MapuyHuTE NO3UUMKU B YyXJeCTpaHHa BanyTa ce NPevsyYMCnABaT, M3MoN3Balkn 3aK/iOuMTENHUs KypC.
Henapuynute nosnumM, KOUTO Ce BOAST MO MUCTOpPUMECKA LEHa B uyXAecTpaHHa Banyta ce
npensyncnaBart, U3non3saikn 0GMeHHUS Kypc KbM AaTaTa Ha caenkata. HenapuuHuTe nosvummn, KOUTO ce
OLEHABAT No cnpaBefnMBa CTOWHOCT BbB BanyTa, ce NPEU3YUCNABaT NOCPeACTBOM ODMEHHUTE KypcoBe
KbM JaTtata Ha oLeHKa Ha cnpaBeAnmeara CTOWHOCT.

CHOHHS ot OPYCH JALBIKENAR KbM NEPCOHARA 710 COUMATHOTO M TEYGOBO
SAKCHOJATERCTBO

TpyaoBuTe U OCUrypUTENHW OTHOLUEHUA C paBoTHULMTE U CNyXWUTENUTE B OTAENHWTE ApYXectBa ce
OCHomaear Ha pasnopentute Ha Kopgekca Ha Tpyma (KT) u Ha pasnopeabute Ha peicrsailoTto
OCUMYPUTESTHO 3aKOHOAATENCTBO.

CcHoBHO 3aabmkeHWe Ha paboTtopatens e ga W3BLPLUBA 3aAbIDKUTENIHO OCUTYPSIBEHE Ha HaeTUs
nepcoHan 3a ¢oHa “lNeHcun”, BOMBAHUTESIHO 3afbMMKUTENIHO NEHCUOHHO ocurypasane (O3M0), doHa
“Obwo s3abonsBaHe W maiumHcTBO” (O3M), hoHA “Bespabotuua”, oHa “Tpyaosa 3nononyka u
npocecuoHanHa Gonect” (T3MB) U 3apaBHO ocurypsiBaHe. -

PasmepiTe Ha ocUrypuUTeNTHUTE BHOCKM Ce YTBbPX4aBaT KOHKPETHO CbC 3akoHa 3a Biopketa Ha [JOO u
JakoHa 3a Giopreta Ha H30K 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegenst Mexay paboroaarens
W OCUIYPEHOTO NULe B CbOTHOLLIEHWE, KOBTO Ce NPOMEHS EXEerogHO M e onpegeneHo B yn. 6, an. 3 or
.Kopexca 3a coumanHo ocurypssaHe” (KCO). O6wuaT pasmep Ha BHockaTa 3a ¢oHg “Mencun”, 43110,
dhoHa “O3M”", honn “BespaboTuua” u 3gpasHo ocurypssaHe npes 2013 r., e KakTo cregea:
3a nepuoda 01.01.2016 2. - 31.12.2016 2.
e 30,30% (pasnpegeneHo B CboTHOWweHWe paboTogarten: ocurypedo nwuue 17,4:12,90) 3a
paboTewnTe NpN YCNoBUATA Ha TPETa KaTeropus Tpya;
o 40,30% (pasnpepeneHo B cboOTHOWeHue pabGoToAaTen: ocurypeHo nuue 27,4:12,9) 3a
paboTtelynTe Npu yCNoBUSITA BTOPA KATErOpUs.
B fonbnHexue, U3LSNO 3a CBOS CMETKa paboToaTensT Npaen ocuryputenHa BHocka 3a ¢oHg “T3MB’,
KOATO € JAudepeHuMpaHa 3a pasnudHuTe npeganpustus ot 0.4% go 1.1% B 3aBACMMOCT OT
UKOHOMUYecKaTa [efHOCT Ha APYXXeCTBOTO.

Kbm [py:ecTBOTO HIMa Cb3AaAeH U (DYHKLUMOHMPALL YacTeH AoBpoBoneH ocuryputeneH GoHa.

OcuryputenHuTe v NeHCUOHHU NNaHOBE, NpUaraHu OT APYXECTBaTa B Ka4ecTBOTC MM Ha paboTogaren
ce OcHoBapaT Ha 6bLNrapckoTo 3aKOHOAATENCTBO M ca NnaHoBe ¢ AepuHupaHu BHocku. Mpu Tesm
nnadose paforoparenaT nnawja MeceyHo OnpejeneHn BHOCKU B AbpxaBHuTe cong “MeHcun”, oHa
“O3M°, coHa “Bespabotuua’, thoHa “T3TB", Kakro ¥ B yHMBepcanHu U npodecMoHaNHN NEeHCUOHHN
thorHaose - Ha 6aza puUKCMpaHn No 3aKOH NPOLIEHTU W HAMA NPABHO UM KOHCTPYKTMBHO 3a4bIDKeHue Aa
jonnatia ebs (poHposeTe GbAelin BHOCKM B CriydauTe, KoraTo Te HAMaT AOCTaTbyHO Aa M3nnaTaT Ha
CLOTBETHUTE JiuLia 3apaboTeHUTE OT THX CyMU 3a Nepuoda Ha TPYAOBWUS UM CTax. AHAMOMMYHO ca
3aAbIDKEHUATa NC OTHOWEHME Ha 34paBHOTO OCUrypsiBaHe.

LpyxectBata ocurypsisaT BCSIKO HaeTO NWUe, Ha OCHOBara Ha CKMIOYeH [OroBop C APYXeCTBO 3a
[06poBONHC 3ApaBHO OCUrypsiBaHe, 3a AOGONHUYHM U BOMTHWYHW MEAULMHCKN yCryru.

CwrnacHo pasnopeabute Ha Kopekca Ha Tpyaa pabotoparensT uma 3agbiDkenue ga Msnnatv npu
npeKkparssaHe Ha TPyAoBUA JOrosop criegHuUTe obeswleTeHus:

e HECNa3eHO Npeau3BecTUe - 3a Nepuoaa Ha HecrnaseHoTo Npeans3BecTue,

© nopaan 3akpusaxe Ha APY)KeCTBOTO MMM Ha YacT OT Hero, CbkpaljaBaHe B LjaTta, HaMmarnsBaHe Ha
ofiema Ha paboTa # cnupaHe Ha paboTa 3a noseye OT 15 AHU W Ap. — OT egHa BpyTHA MeceyHa
pabotHa sannara;

e MpWU npexkparABaHe Ha Tpyaosust forosop nopagu bGornect — B pasmep Ha 6pyTHOTO
Bb3HarpaxkaeHne Ha paboTHUKa 3a gBa Mecela npv yCcrioBue, Ye uMa Hal-manko Nev roguHu
TPYACB CTaX N He e nonyvyasan obesileTeHne Ha CbLUOTO OCHOBAHME,

©  NpU neHcuoHnpaHe — ot 2 o 6 6pyvHM MeceyHn paboTHW 3annaTu cnopen TPYAOBUS CTax B
Apyxecrsara ot [pyecTBoTo;

© 33 HeusnonaBaH nnaTed roAMleH OTNycK - 3a CbOTBETHUTE rOAMHWM 3a BPEMETO, KOeTo ce
npu3Hasa 3a TpyAoB CTax.
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Cnep, vannaljaHeTo Ha nocoveHnTe obeslleTeHns 3a paboToaaTtens He NPou3TUYAT APYru 3aabiKeHus
KbM pabOTHULUTE U CIyXUTENUTE.

KpaTkocpouHuTe poxoaM 3a nepcoHana nog opMara Ha Bb3HarpaxaeHus, GoHycu M couuantm
AonnawaHus v npuaobueky, (M3Mckyemu B pamkute Ha 12 Meceua cnep Kpas Ha Nepuopa, B KOWTO
NepCOHaNBLT € NMONOXWUN TPYA 3a TAX UIN € U3MbAHWUN HeOBXOAUMUTE YCIOBMA) Ce NPU3HABAT KaTo pasxo]
B OoT4eTa 3a BceoOXBATHWSA [OXO4 B NepvoAa, B KOWTO e NOMOXEeH TPYALT 3a TAX UMM €A W3MbIHEHM
U3MCKBEHUATA 38 TAXHOTO Nony4aBaHe, KaTo TeKyLo 3agbihKeHne (Cneg npucragaHe Ha BCUYKM NnaTeHu
BEYEe CyMW W Nonarawy ce yApbXKKM) B DA3MEp Ha HeAUCKOHTUpaHaTa um cyma. JbrokuMuTe BHOCKM MO
COLIMArHOTO 1 34paBHO OCUrypsiBaHe ce MPU3HABAT KaTo TEKyL pasxof M 3afbiXeHUe B HeAWCKOHTUPaH
pasmep 3ae[iHO U B Nepuo/ia Ha Ha4ucCreHe Ha CbOTBETHUTE [I0XOAM, C KOUTO TE Ca CBbP3aHH.

KbmM parata Ha BCeku PUHAHCOB OTYET LpyxecTtsoTo npaeu OLleHKa Ha CyMata Ha ovakBaHuUTe pasxoau
no HaTpyneBawuTe Ce KOMNEeHCUupyemu OTNYCKWU, KOATO ce oyakBa ga 6bae usnnareHa karo pesyntaT oT
HEen3non3BaHOTO NPaBO Ha HaTpynaH OTNyCK. B oueHkaTta He ce BkmoYBaT npuﬁnmawTenHaTa npetleHka B
HeUCKCHTUPAH pasMep Ha pa3xoguTe 3a BHOCKWA NO 38 b/KUTENHOTO OGLLUECTBEHO OCUTYpABaHE.

CvrnacHo Kogekca Ha Tpyaa pabotoparenaT e 3afbfkeH Aa M3nfauja Ha nuua oT nepcoHana npu
HacTbNBaHe Ha NeHCWOHHA Bb3pacT obeslleTeHue, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaX B CbOTBETHOTO
npeanpuatue moxe Aa sBapupa Mexgy 2 v 6 OpyTHM MeceyHu paboTHM 3annaTv KbM garata Ha
rpekparseaHe Ha Tpy[AOBOTO NpaBOOTHOLIEHMWE. o CBOUTE XapakTEepUCTMKK Te3u CXemu npeacTaBnsiear
nnaxLose ¢ fgednHupadu goxoau.

W3suncnenueTo Ha pasmepa Ha Tean 3aAb/DKEHUs Hanara y4acTUeTo Ha KeanuduuvpaHu akTioepu 3a Aa
MOXE [la ce onpefenn TAXHaTa cerawHa CTOWHOCT KbM AataTta Ha OTyeTd, Mo KOSTO Te ¢e NpelCTaBsT B
oTYyeTa 3a (PUHAHCOBOTO CHLCTOAHWE KOpUMMpaHa ¢ pasMepa Ha HENpU3HaTUTE akTIoepcKkn neyantu u
3arybu, a pecn. U3MeHEeHNeTO B CTOMHOCTTA UM BKIIOYBA NPU3HATUTE aKTIOEPCKWU neyanbu u 3arybn — B
oTueTa 3a BceoBXxBaTHUA [,0XO0A,.

AAHSUM 2 1PRY JUXOLA B A0C

OemknMuaT Tekylwo AaHbk Ce U3UMCnsiBa C NOMOLUTA Ha JaHbYyHUTE CTaBKW B cusia WNu npuetute 3a
JeicTBalyu CTaBKM KbM AaTata Ha oTyuTawe. OGnaraemara neyanGa ce pasnuyaBa OT CYETOBOJHaTA
neyan6a UnNW 3alWOTO HAKOM JOXOAW U pasxoiu ce cyuTar 3a obnaraeMu UNU AaHLYHO MPU3HATY UK
3aL0TO BPEMETO, 32 XoeTo Te ca 6unu obnaraemu unu AaHbYHO NPU3HATM Ce pa3nuyaBa npu TAXHOTO
[Aa@HBYHO ¥ CYETOBOAHO TpeTUpaHe.

MocpeAcTBOoM NACMBHUS MeTo[ B OTYeTa 3a (PMHAHCOBOTO CLCTOAHME, OTCPOMEH AaHbK Ce npu3Haea 3a
BCUYKM BpEMEHHU paanuku mexay 6anaHcoBaTa CTOWHOCT Ha akTMBUTE U NacueuTe BbB (UHAHCOBUSA
OTYET Ha (PUHAHCOBOTO CHCTOSHME W CLOTBETHaTa AaWb4Ha OCHOBA, C M3KMKOYEHUE Ha penyTauusiTa,
KOSITO HE e Npu3HaTa 3a faHb4yHW LIenW, KakTo U 3@ BPEMEHHW pas3nuKki, Bb3HWKHANW npyu NbpBOHa4arnHo
NpU3HaBaHe Ha aKTMBM 1 MacuBK, KOUTO He BNUASAT BbpXy obnaraemara unu c4eToBofHa nevanba.
OTCpoyeHUsT fAanbk ce U34MCnaBa No AaHbYyHMTE CTaBKM, KOWUTO ce ovakea Aa GbaaT npunoxumu sa
nepuoaa, Koraro akTmebT Ce peanusuMpa Unu NacuebT Ce ypeau Bb3 OCHOBA Ha AaHbYHWTE CTaBku ( U
AaHbUHK 3aKoHW), AelcTBallLWM UNu BNesnu B CUNa, B 3Ha4YuTenHa cTeneH, kbM Jatarta Ha GanaHca.
AKTVBYA NO OTCPOMEHM AaHLUM Ce NpM3HaBaT caMo [0 CTeneHTa, A0 KOATO JIpyXecTBoTo cuuTa 3a
BEPOATHO (T.e. € NO-BePosTHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peanusvpa akTuB OT cbLyarta
OaHbyHa rpyna (ropueamkums).

OTCpodeHWTe AaHBYHM aKTUBM U NacuBK Ce NPUCNagar camo ToraBa, Korato MUMa 3aKOHOBO NpaBo Aa
fpucnagar Tekyln A4aHbYHU akTUBM Cpewly TEKYLM JaHbYHW NacuBU U OTCPOYEHKTE AAHBYHU aKTUBU U
Nacven ce OTHACAT A0 AaHbUM BbPXy AO0XOAA, HAaNoOXeHW OT efMH A Cbl] AaHbyeH opraH 3a egHo
APYXECTBO U HamepeHUeTo Ha [IpyXecTBOTO e fa ypeaun cymaTa Ha HeTHa Basa.

PasxoabT 3a [aHbLUW 38 nepvoaa, BKNIOYBa TeKyLl U OTCPOMEH AaHbK. [laHbK Ce npM3HaBa B OTYeTa 3a
AOXop[uTEe, C WM3KIMOYEeHMEe Ha cnyyaute, B KOWTO TOW NpouU3TMYA@ OT caenku wnum cubuTus, Kouto ce
NpusHaear B Apyr BceobxBaTeH Aoxoa wnn AMpeKTHO B kanuTan. B To3u cnyJyail, AaHbKbLT ce NpusHaea B
Apyr BceoOXBaTeH JOXOA UMW CbOTBETHO ANPEKTHO B coBCTBEHUSA KanuTan. Korato JaHbKbT Bb3HUKBA OT
MbPBOHAYANHOTO OTYMTaHe Ha BusHec komBuHaums, TOW ce BKMIOYBA NPU CCYETOBOASBAHETO HA GU3Hec
komBuHaumsTa.
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mai T e o alaasuere orodroer (OAC)
MpUXOQUTE, PasxOAUTe W aKTUBMTE Ce NPU3HaBaT HETHO oT [/IC, C U3KMIoYEHMe Ha CnyyauTe, KoraTo:

¥ [OAC, Bb3HWKBALL NPY NOKYNKa Ha akTUBW UMK YCIyru, He e Bb3CTaHOBUM OT AaHbYHUTE BNacTH, B
kounTo cnyyaii JC ce npusHaea KaTo YacT OT LieHaTa Ha npuaobusaHe Ha akTMBa UNnK KaTo YyacT oT
CbOTBETHaTa pasxogHa No3nuUUs, KakTo TOBa € NPUNOXUMO; U

v B3eMaHuATa U 334bMKEHUATA, KOUTO ce oTyuTaT ¢ BroyeH JC.

HeTHaTa cyma t#a J[1C, Bb3CcTaHOBMMA OT WK AL/KUMA HA JaHBLYHUTE BAacTV Ce BKMIOYBA B CTOWHOCTTA
Ha B3EMaHusaTa unu 3agbikeHusTa B 6anaHca.

POBHINM

Korato Ha pataTta Ha oTuMTaHe [IpyXEeCTBOTO UMa CErallHO 3agbimKeHUe (NPaBHO UMK KOHCTPYKTUBHO),
Kato pesyntart or MuHasio CbBuTUE M e BeposTHO, Ye [lpyKecTBOTO Lye noracv ToBa 3afbiKEHUe ce
npasv NpoBU3MA B OTYETA 32 (PUHAHCOBOTO CbCTOsHWE. [pPOBU3MM Ce NpaBAT KaTo ce U3non3sa Hai-
AoGparta npubnuanTtenya oueHka Ha cymara, KosiTo Le e Heobxoauma 3a NoracsiBaHe Ha 3abIMKEHVETO U
Ce AMCKOHTMpAT [0 ceralHa CTOMHOCT C MOMOLTA Ha AUCKOHTOB MPOUEHT (Npean AaHbum), KOWTo
OTpasnBa TekylWTe NasapHW OLEHKW Ha CTOWHOCTTa Ha napuTe BbB BPEMETO W CreuuduyHuTe 3a
33AbMKeHUeTo puckose. MpoMeHuTe B NPUGNM3UTENHUTE OLIEHKU Ce OTpassBaT B OTYETa 3a AOXOAUTe
npes nepuojia, B KOWTO Bb3HWKBAT. [TPOBU3MUTE NO rapaHLUuUmM ce U3MepBaT C NOMOLYTA HAa BEPOSITHOCTHU
mozenwn, GasvpaHu Ha MuHan onut. MMpoBU3NUTE 32 NPECTPYKTypUpaHe ce npuaHasaT camo crnep Kato
3acerHaturte cTpaHv ca 6unu nHopMuUpaHy 3a hopMantua nnaH 3a NPecTpykTypupaHe.

KATIBTAT

Kanutanosute MHCTPYMEHTW Ca AOroBOPM, KOWTO MOpaaaT OCTaTbyeH WHTEPEC B HETHUTE akTuMBK Ha
LpyxectBoto. OGMKHOBEHUTE akuuu ce knacudmuupar KaTo kanutan. KanutanosuTe MHCTPYMEHTM ce
npusHaeaT no CymaTa Ha MOfMyyYeHUTe MOCTBMNMEHUA, HETHO OT pasxofuTe, MNPSKO CBbp3aHU C
TpaHzakuunTa. [JoKONKOTO Te3n NOCTLNNEHWUS NPEBULLIABAT HOMUHANHATa CTOMHOCT Ha eMUTUPaHWN akuuy,
Te Ce KPeAUTMPAT NO CMETKa NPEMUEH pe3epB.

Painpaiiennne 1o ARioHT

BvBuzeHTuTe Ce NpusHaBaT xaTo NAcuB, KOraTo Te ca Aeknapupaxuv (T.e. AMBUAEHTUTE ca paspeLleHn no
CLOTBETHUS HAYWH W Beye He ca B obxBaTa Ha npeueHKa Ha topuguyeckoto rnuue). ObukHoBEHO
AVBUOEHTU Ce NpU3HaBaT KaTo Nacue B NEpUOAa, B KOUTO € 0400peHO TAXHOTO pasnpefeneHue no epeme
Ha roguiiHoTo obwoTo cbbpaHue Ha akuuoHepwuTe. MeXauMHHUTE AUBUAEHTU Ce NpU3HaBAT, KoraTto ce
usnnawjar.

HeaTiHiis FUBOHRY NPELEHKY W TTPRBITAIMTENNHN OUEHIH

Mpn n3roTBsAHETO Ha cBOWUTE (DUHAHCOBMU OTYETH, [IPYKECTBOTO € HanpaBuO 3HAYUTENHU NPeLeHKH,
NPOrHO3N U NPeANONOXKEHUA, KOUTO OKasBaT BrusiHe Ha GanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBU W
nacueu, AOXOAW W pasxoaW, KaKTO W Apyra MHGoOpMauua oTyeTeHa B Genexkute. [lpyXecTBOTO
NePUOANYHO CNEAU Te3N NPOrHO3M U NPeanonoXeHUs U Ce yBepsiBa, Ye Te CbAbpXaT usnara Heobxoanma
KHOPMALMA, HaNMYHa KbM 4aTaTa, Ha KOSTO Ce U3roTBAT hHaHCOBUTE OT4YETU. Bbnpeku ToBa He npeyu
peanHuTe UMGpK Aa Ce pasnuuasaT OT HanpaBeHUTe OLIEHKH.

MpeueHKkUTe, NPOrHO3UTE U NPEANONOXEHUATA, 32 KOUTO CbLIECTBYBA 3HAUUTENEH PUCK Aa NPUYMHAT
CbLUECTBEHN KOpeKkuun B GanaHcoBWUTE CyMM Ha aKTMBUTE M NacuBUTE, B paMKuTe Ha cnejsawarta
trHaHcoBa roauHa, ca pasrnefnaqu no-aony.

S DMANAGAU S NPUROANTD

[pyXecTBoTO NpasBu NpoBU3UM 33 TbProBCKW OTCTBIKM, OTCTLMKM 32 06eMu U Takcy 3a BpblyaHe Ha
NPOAYKTM NpeaBuAeHU B Aorosopute 3a npoaaxba, KoraTo NpuaHasa NpUxoauTe, NonyvyeHW OT CTOKU U
ycnyru. Takoea HamaneHue Ha npuxoja, NPeAcTaBnsiBa OLEeHKa, KOATO € OOeKT Ha npeleHKka W
NPEAnonoXeHne Bb3 OCHOBA Ha MMHAN ONWUT, KakTo U Ha OBCTOATencTsa CTaHanu M3BECTHW Ha
[ipy»ecTBOTO NO BpEME Ha CbCTaBAHE Ha oLeHKaTa.

Mpu onpepenenn obcrosTenctea [pyXecTBOTO BAU3a B CriopasyMeHUA C MoBeve OT eAWH eNEMEHT
("naketn"). Kakro e onmcaHo B naparpads Npuxoau No-rope NakeTsbT MOXe Ja BKMiOYBa €AVH MNu NnoBeye
€NeMeHTU, KOMTO Ca NpeaMeT Ha pasnuYHn KpUTepuu 3a npusHaBaHe. B Tosu cnyyai ce usucksar
OTAENHN U3MEepBaHWUA Ha crpaBeanueaTa CTOWHOCT Ha BCEKU KOMMOHeHT. OueHkaTa Ha cnpaseanueara
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CTOWHOCT Ha BCEKV KOMMOHEHT BIJTIOMBA OLEHKW W MPEANONOXeHUs, KOUTO 3acsraT HauvHa no Kowto ce
npusHaBa Npuxoaa.

Flpaasdnn 25 TR TENNY BIRMaHNY

OnpepenAHeTo HA BH3CTAHOBUMOCTTA Ha AbIDKUMATA OT KIMMEHTH CyMa, BKNKOYBa onpegenaHeTo Ha Tosa
hanu ca Hanuue Haxakeu obGeKrMBHU AokasaTencrsa 3a ofesueHka. JlownTe B3emaMuWs ce OTNWUCBAT,
Korato ce uaeHTuduumpaT LOKONKOTO € BbL3MOXHO obesleHka W HecbBUpaemocT aa ce onpegenar
OTHENHO 3a BCEKU eneMeHT. B cnyyauTe, Korato To3n npoyec He € Bb3MOXEH, CE U3BbpLUBA KONEKTUBHa
oueHka Ha obesueHka. B pesyntar HauyuHbT, NO KOATO WHOMBUAYANHW WU KONMEKTUBHW OUEHKU ce
W3BBLPLUBET W CPOKOBETE OTHacAWwM ce A0 uaeHTuduumupaHeTo Ha obekTMBHM fokasaTencrea 3a
ofe3yeHKa U3nCKsaT 3HauuTenHu npeLeHka u Moxe na NOBNUSIAT 3Ha4YMTENHO Ha BanaHcoBaTta cyma Ha
B3eéMaHua Ha AaTara Ha oTYMTaHe.

onan 2 0 TARGHES 1B BYTHAN

OUHAHCOB aKkTs Mnu rpyna oT (oMHAHCOBU aKTUBM Pa3nuUYHN OT TE3W, KOUTO NMonajar B KaTeropusTa Ha
aKTWBM No cnpaseanuBa CTOWHOCT B nevanbarta unu saryBara ce oueHsBaT 3a uHaukaTopu 3a obeaLieHka
B Kpas Ha BCexu otyeTeH nepuoa. Obesuerka cbllecTsyBa caMo Toraea, korato [lpyecTBOTO YCTaHOBM,
Ye e HacTununo " cebutue - saryba . sacArawlo ovaksaHuTe Gbaewiy napuyHu NOTOLMU Ha OUHAHCOBMA
aktuB. Moxe Oa He e Bb3MOXHO Aa Cce onpefeny eaHo cubuTWe, KOeTo npuunHABa obesLeHka olle
noeeue Aa ce onpeaenu, Korarto e HacTbnuno cbbuTNeTo 3aryba MoXe Aa € CBbP3aHO C YNPaKHABAHETO
Ha 3HauMTenHa npeueHka.

o oTHoWeHWEe Ha KanuTanosu WMHBECTULUWM, KaTeropusupaHu Kato Ha pasnonoxeHwe 3a npoaaxda
HpyxecTBoTo cMATA, Ye Te3n akTMBK 3a 05e3LeHEHU, KOraTo e MMano 3HavyuTeNneH unu npoabiKuTEneH
cnaj s cnpasesnusBaTa UM CTORHOCT nog cebectoitHocT. OnpegensHeTo Ha ToBa, Aanu uMa "sHauuteneH"
WK "rnpobmkuTeneH” n3uckea 3HavyuTeNHa npeLeHka oT cTpaHa Ha PbLKOBOACTBOTO.

PasmepbT Ha 3aryfata oT ofesueHka NpuW3HaT 3a (PUHAHCOBM aKTMBW, OTYUTAHM NO aMOPTU3MpaHa
CTOMHOCT, & pa3nukata mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBa U CerallHaTa CTOAHOCT Ha o4akBaHuUTe
GbAeLLM NapUyHN NOTOLM AUCKOHTUPAHN C MbPBOHAYanNHUSA eheKTUBEH NUXBEH NPOLIEHT.

AHanusbT 3a ofiealeHka Ha penyTauus, MatepuanHiu U Apyru HemaTepuanHu akTMBM U3UCKBA OLeHKa Ha
cToliHOCTTa B ynoTpefia Ha aKkTMBa WNW Ha efuHMLaTa reHepvpalja napuyHu MoTouMn, KbM KOWUTO ca
pasnpeneneHn axtueute. OueHkaTa Ha cToliHocTTa B ynoTpeba ce npaBu Hal-Beye Bb3 OCHOBA Ha
LMCKOHTAPEHUTE MOAENM Ha NapUYHUTE NOTOLM, KOUTO M3UCKBAT [lpyecTBOTO 3a a HanpaBu OLeHKa Ha
oqakBaHuTe Obgely NapuyHu NOTOUY OT aKTUBA WNKU OT eauHWLuaTa reHepupaiia napuuHW notouu, a
CulWo KU Aa ce usbepe NOAXOAALY AWCKOHTOB MPOLUEHT 3a Ja Ce WM3YNCNM HacTosija CTOMHOCT Ha
Napu4HUTE NOTOLUM.

{ SOl e 7T L GHEE 38 STOROMENH OEH b UK

MpuaHasaHeTo Ha OTCPOYEHUTE JaHBYHWM aKTMBM UM MacUBU BKMIOYBA CbLCTABAHETO Ha cepus oT
gonyckaHus. Hanpumep [pyxecTBoTo TpsGBa 4O OLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BpEeMEeHHM
pasnuk1, 1anu e Bb3MOXHO BPEMEHHWUTE pasnuku Aa He Gbhe Bb3cTaHOBeHM B npeasuanmo Gbaelle uny
[JOKONKO SAHBYHUTE CTABKM CE OYaKea 4a ce npunaraT 3a nepvopa, Korato akTUBbT L@ Ce peannaupa unm
NacuBbT Le ce ypeau.

Wo ce oTHac® A0 OTCPOMEHW AaHLYHW aKTUBM peanuavpaHeTo WM B KpailHa cMeTka 3aBuCHU OT
obnaraemust [10X0[, KOWTO Lie € Ha pa3nonoxeHne B Gbaelle. OTCPOHMEHUTE AaKbLYHM aKTVBU Ce
MpU3HaBaT Camo KOraTo e BeposATHO, Ye We uma obnaraema nevan6a, cpelly KOSTO MOXe [a ce YCBOM
OTCPOMEHUAT AaHBYEH akTUB U € BEPOSITHO, Ye [1pYXXecTBOTO Lye peanuvanpa 4ocTaTbyHo obnaraem 4oXoa
B Obaewwm nepuoan, 3a Aa ONON30TBOPK HAMamneHWeTo Mpu NnawaHeTo HA OaHbK. ToBa O3Havapa, ve
[pyxecTBoOTO Npasu NpeanoNioXeHNs 3a AaHBYHOTO CM NaHWpaHe U NePUOANYHO M OUEHABA NOBTOPHO,
3a ja orpasasBaT NnpomsHata B OOCTOATENCTBaTa, KakTO W AaHbYyHu pa3snopenbu. OcBeH ToOBa
U3MEPBAHETO HA OTCPOYEH AaHbYeH akTWB MMM Nacue OTpasfBa HaunHa, No KOWTO APYXEeCTBOTO O4aKsa
fa BLacTanosy GanaHcoBaTa CTOWHOCT Ha akTUBa UK ypeau nacusa.

H TR
MNposwuavure MoraT aa 6baarT pasrpaHUyeHn OT ApYruTe nacueu, 3alloTO CLLUECTBYBA HECUrypHOCT
OTHOCHO rpPOSIBNEHUETO MM BbB BPEMETO W cyMara Ha caenkata. [o-TUnW4HUTE NpoBM3WUM, KOUTO Ce
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oTpasseaT OT  [IpyXeCTBOTO NpOW3TUYAT OT 3aAL/DKEHMSITA Ha NpoM3sBoaUTENs NO  rapaHuuu,
Bb3CTAHOBSIBAHWUS HA CymK, AOGPOCHBECTHO U3MbLIHEHUE Ha AOTOBOPW, HEYpeaeHU cnopose W BusHec
NPECTPYKTYpUpaHe.

Mpu3HaBaHeTO M OLEHKaTa Ha NpPOBU3NMTE M3NCKBAT OT [lpYXKEeCTBOTO Aa Hanpasu npeleHka OTHOCHO
BEPOATHOCTTA (@Ko CbBUTUETO € NO-BEPOSTHO, OTKOMKOTO Aa He HAcTbNM) M3XOASLY NOTOK OT pecypey Aa
Ce M3NCKBAT 3a NoracsiBaHe Ha sagbiikeHne u Aanu 6u morna Aa ce Aaje HagexAHa oueHka Ha cymara
Ha 334 B/MKEHNETO.

OcBeH ToBa cyeToBOAHATA NONWUTMKA Ha [IpYXeCTBOTO W3UCKBa NPW3HABaHETO Ha HaW-gobpaTta oLieHKka
Ha CyMaTa, KOATO Wle Ce M3UCKBA 3a NoracsiBaHe Ha 3adblIKEHUETO U OLEHKAaTa MOXE fa Ce OCHOBaBa Ha
uHbopMaymnA, KOATO NOKasBa Auana3oH OT CTOWHOCTU. TbA kaTo NPWU3HABAHETO Ce OCHOBaBa Ha
cerawHara CTOAHOCT, TO BKIOYBA ChCTaBSIHE HA NPeANONOXEHWs NpU afeKsaTHa AWCKOHTOBA CTaBKa, C
Len fia oTpasu Npy NoAXoAsiLLY AUCKOHTOB MPOLEHT CrieUMUHHITE 33 3a4bIDKEHNETO PUCKOBE.

B 4acTHoCT Wo ce OTHaca A0 MPOBU3MMTE MNpU MPECTPyKTypupaHe, M3NCKBa ce 3HauuTenHa cybekTvsHa
npeueHka, 3a Aa ce ONpeAenu Janu 3agbrikabalo CbbUTUE € HacTbAMNO. BCuukM HamnuyHu
nokaaatencrea TpsioBa fa GbgaT oueHeku 3a ga ce onpejeny Aanu e A0CTaTkYHO noApobeH nnaHa 3a
Aa Cb3Aage BanuwgHO OYakBaHe 3a aHraKMMEHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPEHETO —
TOecT Aa Ce 3anodyHe W3NbMHEHWE Ha NnaHa 3a NpecTpykTypupaHe WnW aa ce OBSBAT OCHOBHUTE MY
XapaKTepUCTKA NPeL] OHE3M, KOUTO e ¢a 3acerHaTy OT Hero.

AP — .. Y

YcnoeruTe nacvien Ha [ipyXecTBOTO He ca NPWU3HATW, HO Ca OMOBECTEHW, OCBEH ako Bb3MOXHOCTTA 3a
U3X0ASLL NOTOK HA PECYPCU ChABPXALY UKOHOMUYECKM MOr3W € OTAANEYEH BbB BPEMETO,

YCNoBHUTE NacuBM NPEeACTABMSIBAT BbaMOXHU 334bLIDKEHMA BL3HUKBALLUM OT MUHaNKU cbbuTUA, YueTo
cblyecTeyBaHe We 6bae NOTBBPAEHO CaMO OT HAaCTBNBAHETO MNU HEHACTBNBAHETO Ha efHO UK noseye
HecUrypHu 6bgelin cbBUTUS He M3USNO B pPaMKUTE Ha KOHTpona Ha topuauveckoto nuue. Te He ce
NpWU3HABAT 3alLOTO He e BepOATHO, Ye N3X0AsLY NMOTOK OT pecypeH e 6bae HeoBXxoAUM 3a nokpusaHe Ha
3a0bIKEHUETO U CyMaTa Ha 33 bIMKEHUETO HE MOXe Aa Obae oLeHeHa ¢ OCTaTbuHa HafeXHOCT.
HensBexHo onpefensHeTO Ha YCNOBEH NacuB MW3NCKBA 3HAYUTENHW nNpeueHka OT cTpaHa Ha
PBKOBOACTBOTO.

REIMKA 3 FEOMUHE 8 CYETOBOAMATA NONBTHKA

{pewikn no cmucbna Ha MCC8 morat Aa Bb3HUKHAT BbB Bpb3ka C NPU3HABAHETO, OLEHSBAHETO,
NpeaCTaBsHETO UMW OMNOBECTABAHETO Ha KOMMOHEHTU Ot mHaHcoBUTe oT4eTU. [oTeHUNanHUTe rpeLuKu
33 Tekylust Nepuoj OTKPUTW B Cblyusi, ce kopurupaTt npeau uHaHCoBUTE OTYETU Aa ce oaobpaT 3a
nybnvkyeaHe. Bbnpekn ToBa rpewku MNoHsKora ce OTKpUBaT B Mocredsaly Nepuod WM Te3WU rpeluku ot
NpeaxoAHu NePUOAMN Ce Kopurupar.

[pyXecTBOTO KopurMpa CbC 3afjHa AaTa CbLUECTBEHUTE rpellkM OT NpeaxofHU Nepuoan B Nbpeus
huHaHcoB oryeT, ogobpeH 3a nybnukyBaHe cnep Karo ca OTKPUTH Ypes;

NpensdUcNABaHe Ha CPaBHUTENHUTE CYMU 3a NPEeACTaBeHUA NpeaxofeH Nepuos, B KOUTO € Bb3HWUKHanNa
rpetuka,

B cnyvait, u4e rpelukata € Bb3HWKHana nNpeau Hai-paHHO NpeAcTaBeHWs NpegXxoAeH nepuoa,
NpensvrucrsBane Ha HadvyanHoTo canjo Ha akTUBUTe, nacusuTe U KanuTana 3a To3u nepuog,.

[pewxa oT npeaxcAeH Nepuos ce Kopurmpa nocpeacTsoM NpeusdyncnaBaHe Che 3agHa AaTa, OCBEH ako e
NpaKkT/4eckn HEnpunoXuMo gda ce OnNpeaenu HAKOM OT cneumduyHuTe edekTu 3a nepuoga WM
KyMynaTtusHnst echekT oT Tasu rpeLuka.

KbM MWHMManHWTe cpaBHUTENHW UHAHCOBU OTYETU [APYKECTBOTO NpeAcTaBs TPeTu OTYET 3a
¢hMHAHCOBOTO CHCTOSHNE KbM HAYanoTo Ha NpeaxoAHUs Nepuoi, ako ce npurara cHeToBoAgHa NonMTUKa
CHC 3afHa AaTa, Npasu Ce rpensyncrieHme CbC 3afHa aarta Ha CTaTuM UNK ce npeknacuduumpar cratmu
BbB (DUHAHCOBATE OTHYETU M aKO TOBA OKA3BA CbLUECTBEHO B/MAHME BbLPXY MHopmauusaTa B oTYeTa 3a
(PMHAHCOBOTO CHCTOSTHME KbM HA4anoTo Ha npegxoaHus nepuod. Mpu Hanvuue Ha TakuBa obcTosTencrea
Ce NPeACTaBAT TPU OTYETH 3a PUHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha Tekywusi nepuos;

v Kpasi Ha NpeaxoAHWA nepuoa; u

v Ha4anoTo Ha NpeaXo4HUA nepuop,
[atata Ha TO34 BCTBNNTENEH OTYET 3a (HMHAHCOBOTO CbCTOSIHME CbBMNaja C HavyanoTo Ha NpeAXoAHus
nepuod, HesasUCUMO OT TOBa Aanu (UHEHCOBUTE OTUYETU Ha APYKECTBOTO NPEACTaBAT CpaBHUTENHa
WHPOpMaLUsa 3a No-paHHU Nnepuogu.
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Korato ot ce usuckea n npeacraBa AOMbIHUTENEH OTYET 33 (PMHAHCOBOTO CLCTOSHUE B CbOTBETCTBUE CE
ornoBecTUABa:

v XapakTepa Ha npeknacugvLuMpaHeTo;

v’ cymara Ha BCsiKa CTarusl Unu rpyna ctaTuu, KouTo ca npeknacuuumpaHu;

v npuyMHaTa 3a npeknacuduumMpaHeTo.
Moxe fAa Bb3HMKHAT OGCTOATENCTBA NpU KOUTO € NpaKTUMECKU HEBBL3MOXHO fAa ce npeknacuguuupa
CpaBHUTENHa WHQOPMaUUs 3a KOHKPeTeH npenaxofeH nepuod, 3a Aa ce MOCTUrHe CbMNOCTaBUMOCT C
TeKywums nepnod. Bb3MOXHO € B NpeaxoaHUs nepuoa AaHHUTE MOXe Aia He ca 6unu cbBupaHun No HauuH,
KOWTO nosBonsiea npeknacugrumpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTENHA MHAOPMALWUSA € NPaKTUHECKU HEBB3IMOXHO, APYKECTBOTO
ONOBECTABa NpUYUHaTa, Nopaau KOSTO He e npeknacuduuuMpaHa uHgopMaUUsTa U CbLUHOCTTA Ha
KOpekuuuTe, KouTo e cnepsano aa 6baar HanpaBeHW, ako cpaBHWTenHata uHdopmauus e buna
npeknacupuumpaHa.

Opyxecreoto He npeactaBa MNOACHUTENHUTE NPUNOXEHUA, CBBLP3AaHW C BCTLMUTENHUA OTYET 3a
UHAHCOBOTO CLCTOSHUE KbM HA4anoTo Ha npeaxoaHua nepuoa.

PEKTACHOMKALIMY

Peknacudukauuure npencTasnsBaT NpOMeEHU B NPeACTaBAHETO HA OTAENHW MO3vLMK BbB (OMHAHCOBUTE
OTHETUM C Len roCTUraHe Ha MO-BAPHO W 4YECTHO npeAcTaBsHe Ha uHdopmauuaTa B TAX. Tesu
peknacuukaLMu ce nNpaBsAT PeTPOCNEKTUBHO, KAaTO Ce KOpUrMpaT HavanHuTe canga Ha BCeKW 3acerHar
€NEeMeHT OT oT4eTa M ce NpeacTaBs AOMbIHUTENEH OTYET 3a (PMHAHCOBOTO CbCTOSIHUE KbM HA4YanoTo Ha
Hal-paHHus CpaBHUTENEH nepuog.

CE BP3AHY LA 3 CLENH MEXTY TAX

HpyxecTBoTO cnassa nsucksaHusiTa Ha MCC24 npu onpeaensiHe U ONOBECTABaHE Ha CBbP3aHuTe nuua.
Cpenka mMexay CBbp3aHu NuLa € NPexBbPrsiHe HA PECypcH, YCMyru UIU 3afibIIKEHNA MeXdy CBbp3aHu
nuvua Ges pasnuka Ha ToBa Aanu ce npunara Hskakea LieHa.

L AOMERHUTENHA MHGOPMALIMA KM CTATHWTE HA @UHAHCOBMWA OTIET

Bun npuxopg 2016 r. 2015r.
lponax6y Ha ycnyru B T.4. 3731 8 164
| Mpoaaxbu Ha yenyru 3731 8 164
| O6uwo A 3731 8164
Opyrs npuxoau B 1.4, 2016 r. 2015 .
OTtnucaHun 3afbImKEeHUs 336 1630
Haemu . 174 353
} 2
| 060 1510 il 1983
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s~ rrye

Bua npuxopn " 2016 T. 2015 r.
lMpuxoan oT NUXBMK B T.\u. 2707 90
no saemu 2707 90
Opyru dMHaHCOBU NPWX0AK - 8
Q6o = 2707 £8
Bug pasxog, | 2016r. | 2015r.
BanaxcoBa CTOMHOCT Ha NpoJafcHU akKTKUBU 85 -
B T.4. AbNroTPaHM MAaTERUANTHU aKTUBU 85
Mpuxoau ot npogaxbda Ha ALAroTpaiHW aKTKBY 2091 e
OGuyo 2006 | -
BCRX & PR

» METIGNIZBE HU CYDOGIMU, MRBITGDEGTE U ROMHYMBMmUsY

i

Bug pasxon 2016 r. 2015r.
Cnomararensu maTtepuanu 53 g8
[OpMBHY M CM3304HY MaTepuany i 445 1214
MaTepuanu 3a nogpexxa n peMoHT Ha MA 246
PaboTHo obnekno 25
KaHuenapcku marepuanu 15
CTonaHcku UHBEHTap nog npar 3 80

Cbuio 501 1678 |
1o &2 5nnRodu I S RHIHG YORYED

Bua pasxoa 2016r. | 2015r.
HaeT TpaHchnopT 4 67
En. eHeprus 58
PemoHT! 18 105
Peknama 10
CoobwurenHu ycnyru 25 87
3acTpaxcBku 7 350
Haemu 299 140
CueToBOAHO obCny»XBaHe 38 105
Opuaundyecko obcnyxsaHe - 32
Opyrv BbHLIHY yCAyru 178

O6uo 627 896

Buna pasxog 2016 T. 2015r.
Pa3xonu 3a aMOPTH3ALIMM Ha NPOKW3BOLCTBEHM 545 559
ABArOTpanHi MaTepranH akTMBu 545 559
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| : O6umo e L o |
Pasxonu 2: 2016r. [ 2015r.
Paixoau 3a 3anf1aTh Ha B T.u. i 111 3106
Npou3BOACTBEH NepcoHan 1111 3 106
Paaxonu 3a OCUrypoBKH Ha B T.4. 202 502
Npou3BOLCTBEH NMEepCoHar - 202 502
O6uio 1313 3 608

7. A Anysu paexodi

Bua pa3xon 2016 . 2015r.

Pasxoaw 3a koMaHAMpaBKu 4
Pa3xoau npegcraButenHu 7 9
Pasxoaun 6e3 JoKyMeHT 9
OTnucaHun B3emaHua 3780 1 040
Llecus 23

JaHbum U Takcn 16
Bpyrv pasxogu L = 247 528
! O6wo o 4057 1806 |

. @EEFANGORIE g sy
Bun pasxon 2048 r. 2015 r.

Pasxonu 3a NUXBU B T.4. 1624 433

no 3aemu 1624 433

| Opyry puHaHCOBK Pa3xoau » 8 13 |

Q6wo 4 630 446 |

LR UL Pers DL Jarvenu on npodenwpe sy dellvogmi

CbrnacHo aeiicTealloTo 3akoHoaaTencTso neyanbure ce obnarat ¢ kopnopaTuBeH gaHbk B pasmep 10%.
3a usuncnsiBaHe pasmepa Ha OTCpOYEHWTE AaHbuM e nonssaHa craeBka 10%, KOATO ce oyakea aa e
BanuaHa npu oBpaTHOTO NpasiBneHue.

By pa3xog, 2016 r. 2015 .
Tekyw, pasxos 3a AaHbK 43 197
Obuio o 43 ! 197
TLLmNET 38 TS IRMOSESMD SHOMGNHER
AU AR TG
SHlNE L, Uk MIBIKeNIR U QOOC Y Seraine

KbM 31 ,queMBpw 2016 u 2015 roamHa imotute, MalLUMHUTE CbOpBXEHUATa U oBopyABaHeTO BKMKOYBAT:
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MotopHK Odiue 8 npouec
3emu Crpagm AT Mpemoakm | O63asexaan I Apyrn Obuo
obopoyaBaHe aKTMEN
cpegeTEa e H3TpAXRAHR
Omyemua cmolsocm
Cangao kuM 31.12.2014 1456 410 193 10 615 563 1251 175 14 563
loCTBNMNK, C HAKNHOYEHVE HA NPUACCUTUTE Ypes
BrsHacKoMBuHaLmMA 4 1 5
NocTynunm upes BuaneckombuHaL A -
Waneanu or ynorpeta (417) (417)
QB0 yBenM4erua(HavaneH1s) 3a nepuona - - - (413) 1 5 - (412)
Canzo kuM 31.12.2015 1456 410 193 10 202 564 1251 175 14 251
FloCTLWIK, ¢ U3KITHOYEHHE HE NPUROBUTUTE Ype3
BuaHeckoMSuHaUMS 1 1
MocTbnuny Ypes BuaHeckombGuHalus -
Waneanu ot ynorpeba (1321) (184) (441) (26)} {1251) (3223
OBUIO ¥ REMMUOHSY{ HAMANBHVR) 3a NBpUons D 164 1 (441) . (26} (1251} - 1 __(3222)
Cango cwu 31 12 2046 =3 135 226 19 971 Ly - w3 ten
A 334us U 06834eHRE
Canpo kLM 31.12.2014 {167} (181) (6 594) (548} {160} 7 650)
AmMopTUs 28 rqqunara (19) (8) __(518) {6) _{5)| (556}
AMONTHIBLMA HA U3NE3NHU OT yncrpeﬁ'g 417 417
AbPXaHW 3a nponaxBa = .
| QOLIO Y BENVMBHUA(HEMANBHWR) 33 NOPMGAA (19) (8) {101} {6) (5) {138))
Canao kbm 31,12.2018 - (186 {189) 6 69: {554) - {165) {7 789)
AMOPTW38UMA 33 roguHaTa (10) 5 {521} {4 (2) {542)
AmMopTus Ha u3ne3nu ot ynorpeSa 98 265 27 350
Q6O YBBIM-EHNA(HamaneHysY) 38 nepuana - 83 (5) {256} _23] - @ _(182)]
Cunpo 1w 31 12 2018 - (%8} {18y {6 951) sy - (187} {7 1)
Banarcoaa cmoiisocm
|E|mucom CTofHoCT KbM 31.12,2015 ( 1458 224 4 1507 10 [ 1254 10 6462 |
[Benakcosa evombroct ki 31 122416 135 23 . 2810 o} : a 3088
LS Gnmren Ry SRTRU G, DOZIRTTI G BONYITa U
Komnioripen
W AKTHEM Oofuwo
copryep Apyr
OmyemHa cmotivocm
Cango kbm 31,12.2014 50 46 96
[locTbnunuU, C UIKNIOHEHUe Ha npuaobuThTe Ypea BuaHeckomMBUHALUA - .
O6Lo ysenu4eHus{HamaneHus) aa nepuoga - - -
|Canao xtm 31.12.2015 50) 48 96
| Canao kes 3142 201s » & At 86
|AM0pmusaqUﬂ u obe3ayeHKa
|Canpo sxum 31.12,2014 (50) (35) (85
AmMopTi3auus 3a roguHaTa - (3) (3)
Q6uwo ysenuueHus(Hamanerus) 3a nepuoaa - (3) 3
Canpo kbm 31.12.2015 (50) (38) (88)
AMopTu3auvs 3a roguHaTa - (3) 3)
060 ysenuyeHus(HamaneHus) 3a nepuosa - (3) {3)
Canao kw3112 2016 (30Y] fa1) (%)
EanaHcoea cmolUHocm
|5anancosa crolinocT kum 31.12.2015 ) 3[ 8
Lﬁanaucoaa CTORHNCT bM 31.12.2016 - . f 5|
ERN A I 8 I RDM, CRAMOSIITHY 1 §SRUUDRENT DDSONDUSINUS
WHBeCTHUUU B AbUepHW, CbBMECTHU U acoLMUpaHu npegnpuaTunl 31.12.2016 r.|31.12.2015 .
MHBECTUUMKW B acOLMUPaH NPegnpuaTHs 79 83
O6uo 78 83
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Bug 31.12.2016 r. |31.12.2015 r.
TeKyuwm MmarepuasIHK 3anack B T.4. 1180 1261
[opuBa 1 cma3oqHA MaTepuanu 1180 1261
C1okm /HeTo/ = 2
CT0N. . —e— = 2
KR OB6wo o [ 1180 1263
Bup 31.12.2016 31.12.2015 r.
B3emaHus OT CBLp3aHu NpeanprATHA B T.%. /HeTo/ - 350
B3emaHus no AveugeHTu - 350
B3emaHus ot npoaaxtu B /HeTO/ 4 286 5 554
B3emaHus 6pyto 4 286 5 5564
B3emaHus no npeaocraseHn aBakcu /HeTo/ = 38
BaemaHus no npenocraBeHu aBaHcu - 38
| Opyru B3emaxxs B 7.4. /HeTO/ 1655 2820
[Mpeannarexnu pasxoan 1 3
MpepocTasexy rapadLyMn 1 4eno3nTn 508 577
| Apyrv KDaTkoCPOUHU B3@MaHUA . _ 1146 2 240

£ L0y
P ooz

Bua 31.12.2016 r. i 31.12.2015 1.
O6uio B T.4. TekyurHetekyum| OO6WO [T.4. TeKyu|HeTekyL;):
Hanbk Bbpxy gobaBeHara CTOAHOCT 25 X 25 13 18
06uo 28 25 | 2 13 13 -
Bun 31.12.2016 r. | 31.12.2015 .
MapuyHu cpencTBa B 6pod B T.4. 832 1022
B nesa 301 491
Bbe BanyTa 531 531
[MapuuHu cpe5CTBA B p23nnamareiHu CMeTKH B T.M. 283 283
B neBa 238 238
BbB BanyTa 45 45
KpaTtrocpounu nenozwtik (noa 30 HKM 15 15

[ome
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DT i NRB RS OH U SHITIGE

s R BBt

Bua 31.12.2076r—__ | 31.12.2015r.
BaemaHusi no kpeauTy u apyru @A KLM CBLP3aHM NTULA B rpynara 22554 [ -
B3emaHusa No KpeauTN KbM CBbP3aHWU NiMLa B rpynara 21775
B3emaHu1sA No NMXBY NO KpeaWUTU KbM CBbP3aHiy nuua B rpynara 779
Baemanus no kpeauru u apyru QA KbM HecBLP3aHU NuLA i 46 897 52 214
B3eMaHus no kpeauTu KbM HECBBP3aHU Nuua 42 227 49 438
BaemaHus no NUxBY NO KPeAUTU KbM HECBBbP3aHM Nuua 4 670 2776
O6wo i 59 451 52 214
Tekyuy huaHacoBu aKTUBU 31.12.2016 1. | 31.12.2015r.
DUHAHCOBY aXTUBU OTHMTAHMU NO aMOPTUIUPYEMA CTOWHOCT 68451 | 52 214
Kpeauru v BaeManua (KpeauTy, 3aemu U OUHaHCOB JIM3UHT) 352 | . -

O6uto [ 60 803 52 214

OcHoBeH /zanucas! xanuran EQO
31.12.2016 r. 31.12.2015r.
Coapynmmk
CrouHocTt | Mnateny | % Oan | CrofiHocT [ Mnatenm | % Oan
5

WHr

| P Bkl s cas

[ ____ @DuKrarcoB peaynrar CrottnocT
\Neuanba xwm 31.92.2014 1. 18 584
YBenuueHun ot: 1255
Meyanba saroguHara 2015 1255
Meyan6a Kum 31.12.2015 1. [ 19 839
YBenunyeHus ot: 289
Mevan6a 3a ronuHata 2016 289
HamaneHwsn or: (972)
ﬂpomeHn B CHETOBOAHATA NONUTUKA, FPELLKU U Ap. (972)
[Reyanba kum 31.12.2016 . 19 156
3ary6a kbm 31.12.2014 . (1 958)
3aryBa kM 31.12.2015 r. {1 858)
YBenuYeH s oT: o =
3ary6a kum 231.12.2016 ¢. {1 958)
| Dunarcos peynTar Kbiv 31.12.2014 1. [ 16 626
[ ®uHakcoB pesynTaT Kb 31.12.2015 r. [ 17881
[ DUHAKCOB pe3ynvar Kwm 34.12.2018 r. {_ 17 15-1
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Hargryube oAy
Bupg 31.12.2016 . [ 31.12.2015 r. |
O6wo B T.u. TekymuHerekyws| O6uwo !T.u. TeKyu|Kerexyuy:
[aHuK BbpXy nevanfata [ 1425 1425 1382 197] 1185
aHbK Bbpxy fo6aBeHaTa CTORHOCT 7 2345 2 345 2220 2220
pyrv aansum - ZOON 2471 2 471 2 390 2 390
[pyrv pasuety ¢ BlogxeTa 1 278 278 278 278
O6uwo 6 518 6 519 - 6 270 § 088 1185
GORT U Oppad 38T winienus
Hetekyumn ®MHHCOBHY NacCUBU 31.12.2016 r. 31.12.2015 r.
DUHAHCOBM NACHUBK OTYUTAHWN NO aMOPTUINPYEMA CTONHOCT - -
Kpeantu n 3aabmkeHus ] 3 S 21892
. Oduwo - 21892 |
Teryum fa:van
3. TeRyWu mrppaoueiy U Gpyey 2006 0enun
Bun 31.12.2016 r. | 31.12.2015 .
a
3aABbMKEeHUA KbM CBHP3aHU NPEANPUATKHS B T.4. 2232 -
3aaLIKeHYst N0 HOCTaBKM 3 118 2 892
| [pyru KpaTKOCPOUYHU 324 BLINKEHUR B T.4. - 1587
3agbmKeHust No rapaHuUuu 1 4eno3uTu 86
3a4bmKeHVs NO 3acTPaxXoBKU 29
PYFW KPATKOCPOUHU 334 bIHKEHUS 1472
O6uo 5 351 4 479 |
2004 Teeyugt 38 ESURGHUN Kiabd FIGRRONBNE
Bun 31.12.2016 r. | 31.12.2015r.
3agbmkeHKR KM nepcotana 580 825
324 BAXEHYST KbM OCHTYPUTENHU NPeanpUus TS 6 916 6 565
| Obwo 7 496 7 390
&, TRy Gyt 3aduN¥pnasl, MEKYIis ¥acm
Bug 31.12.2016 1. I 31.12.2015 . I
06wo  |B T.4. rekymuHeTekymu| OBwo |v.4. Texyu{Herexywm
Hanbk Bbpxy nevanbara 1425 1425 1382 197 1185
[anbk Bbpxy gobaBeHaTa CTORHOCT 2 345 2 345 2220 2220
Opyru aaxsum - 44010 2 471 2 471 [ 2390 2390
pyrv pasyetu ¢ Gioaxeta 278 278 278 278
Ofwo ; 6519 £519 -{_®8270] 5085] 1183]
2.0 HBVRU MURYGEYT A R0 N ITHEUSL
Tekyuju DUHHCOBMU NACKBH 31.12.2016 r. 31.12.2015r.
| KpeanTu u saabmkeHuns ™ i 41135 8 661 |
Obuwo ¢ 411435 8 661

IV, APYEW ONOBECTABAHNA
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T ERATS FE SN Cln SOBEIINT nUYS
HpyxecTsoTo onosBecTsBa cnenere CBbP3aHu nuua:

CobctBeHnk Ha kanutana Ha [pyXeCcTBOTO ynpaxHsBall KOHTpon/apyxecTso Maika/KPbCTEB
MHTEPHELIBHBLN XONAUH AL

CobeTBeHnk Ha kanuTana unm KOHTPoNWPALLo Nuue Ha JpyXecTBOTo Malika: BeHuucnas Kpbcres
IbllepHn npeanpusitya Ha [dpyxecTsoTo:

TUTAH - CEBEP, rp. BuavH, o6w. Buaun, obn. Buaud, EUK: 105544793

Ob6epoH Tpeiig OO, 50% CbApPYKHMK

Kniodos poroeof€H nepcoHan Ha [pyxecTBoTo:

BeHuucnas Kptcrer

Kniouos pvkosofeH nepcoHan Ha [pyXecTBoTo Maiika Unu KOHTPONMPaLLoTo NuLe:

BeHuyucnae Kpscres
bBrnvskn yneHose Ha ceMelcTBOTO Ca !
a) cemeAHUAT NapTHLOP W geuara Ha NMUeTo;
6) AeuyaTa Ha ceMelHWUA NapTHLOP, Y
B) 32BMCUMM NMLA OT INLIETO UNW OT CEMEWMHUA My NAPTHLOP.
& Aucudeamy
pea roguHaTa 3apbpluealla Ha 31 gekevepu 2016 r., [py)eCTBOTO He € U3NNaTuNo AUBUAEHTU.

ELLERRE A OTI GRS B0 POPIRARNIG M3 PURGHIOGUR PUCK

MNpu ocullecTesBaHe Ha CBOSIT TEKylya, WHBECTULMOHHA U (huHaHcoBa AeWHOCT, [pyXecTBoTo €
M3NOXEHO HA cnegHuTe hMHAHCOBU PUCKOBE:

. KpeauTeH puck: Bb3MOXHOCTTA ANLXHUK Ja He N3NnaTti 3aem — M3LUANO UMK YacTUYHO — unu aa
HE o U3NNAaTH CBOEBPEMEHHO, MPEAN3BUKBAKKA NO TO3MU HauvH 3aryba 3a [pyXecTBoTo;
. JIMKBKKLEH PUCK. PUCKBT KOMNAHWATA 4a HAMA@ WNn [a He € B CbCTOAHWE Aa HabaBu napuyHu

cpefcTsa, Korato ca HeoOxoAMMM M nopagu ToBa Aa CPelyHe TPYAHOCTH MPU U3NbIIHEHME Ha CcBouTe
(PMHAHCOBU 334 bIMKEHNS;

° [lasapeH puck: puCKbT onpeaseneH UHAHCOB WHCTPYMEHT ga npeTbpnu konebanus no
OTHOUWEHWE Ha cnpaseanueBarta CTOMHOCT unu Ha 6baelmTe NapuyHW NoToUw B pe3ynTaT Ha kosiebaHus
Ha NasapHuTe ueHn. BeblyHocT [pyXecTBOTO & U3NOXKEHO Ha TPU KOMNOHEHTA Ha Na3apHMUs pUCK:

- IuxseH puck;

- BanyTeH puck;

- Pick oT npomsiHa B UeHaTa Ha CoBCTBEHUA KanuTarn.

3a eeKkTMBHO ynpasneHue Ha Tesu puckoBe, PHbKoBOACTBOTO Ha APYKECTBOTO e 0406pun cneymcuyHmn
CYpartermn 3a MEeHWAXMDBHT Ha (DUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOpaTruBHUTE LENW.
OCHOBHUTE HACOKM Ha TesW CTpaTerun OnpeaensT KparkuoCPOUHUTE U LbArOCPOHKUTE Lenu W AeicTBus,
kouTo TpsGBa aAa ce NpeAnpuveMar, 3a pa ce ynpaenssaTt (hiHaHCOBUTE PUCKOBE, NPej, KOMTO € N3NpaBeHo
OpyxecTsoTO.

OCHOBHUTE HACOKN HA MONUTUKATA NO OTHOLIEHUE HA (PUHAHCOBMTE PUCKOBE Ca CreaHuTe:

* MUHUMM3NPaHE Ha NIMXBEHNSt PUCK, BaNyTHUSA PUCK M LIEHOBUS PUCK 33 BCUYKN BUZOBE CAETKM;

° MakcumanHo uanonasaHe Ha ,eCTeCTBEHOTO Xe[xupaHe”, Npu KOeTo B MakcuMariHa Bb3aMoXHa cTeneH
Ce 2anara Ha eCTEeCTBEHOTO NPUXBALLAHEe Ha npogaiGy, pasxofu, AbMKAMA CyMU W B3eMaHus,
NpensyncrieH B CLOTBETHaTa BanyTa, BCMeACTBME Ha KOETO Ce Hanara npunaraHe Ha CTpaTerum Ha
Xe[pkMpaHe camo 3a cangara B npesuweHue. Cblyata cTpaTerMs ce npunara u Mo OTHOWEHWe Ha
NYXBEHWUA PUCK;

* BueppsiBaHe Ha AepuBaTUBY UNW ApYry NOAOGHU MHCTPYMEHTV €4MHCTBEHO 3a LETE Ha XemKupaHe;

+ Bcuukn geirHocT no ynpasnexne Ha (bUHAHCOBUS PUCK CE OCBLUIECTBABAT U KOHTPOMWpaT Ha
LEHTPanHo HUBO;

¢ Bcuuku pediHOCTM No  ynpaBrnieHWe Ha (PUHaHCOBUA PUCK CE OCBLYECTBABAT Ha pasymHa W
nocneAoBaTenHa OCHOBA U NpY cnasBaHe Ha Hait-aobpuTe nasapHu NpakTyUKW.
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ApyecTBoTo MOXe Aa MHBECTUPA B aKLUW UK Apyru nogobHu WHCTPYMEHTMX camo B Cny4ait, ye e Hanuye
BPEMEHHA AOMbIIHUTENHA NIMKBUAHOCT, KATO 3a BCUYKU noaoBHu caenku e Heobxoaumo paspeLleHne oT
eAHoNU4HUA CoBCTBEHWK Ha KanuTana

OusHka
MpunaranuTe cHETOBOAHN NONUTKKW 33 OLiEHKa Ha (hyHAHCOBUTE aKTUBU M NACWBM Ca KaKTo creasa:

Bug aktve / nacus  Knacudvkauus Has3a 3a oOLeHKa

Mapuunm Mapwynn HoMuHanHa cToitHocT

cpeacrea cpeAcTea

BrnokupaHu bBnokupanu HomunHanHa croitHocT

napuyHm napuyHm

cpeacTsa cpencTea

KpaTkocpounn u  duHaHcoB nacMB  AMOPTU3UpPaHa CTOWHOCT

AbITOCPOSHM

3aemu

Tbproseku 3aemu U TbproBckUTe B3eMaHUs ca Ge3NUXBEHU KPaTKOCPOYHM

B3eMaHus B3EMaHuA, B3eMaHusi, kouto ofuyailHo ce oueHsiBaT no
Bb3HUKHANW opvuruHanHata UM (pakrypHa CTOMHOCT, HamaneHa ¢
MLpBOHAYaNHO 8 eBeHTyanHu pasxoanm 3a obesueHka (pesepB 3a
OpyxecTBOTO TPyAHOCBEOMpPaeMu B3emaHus).

Toproecku duHaHcoB nacue  TbproBCkuTe 3aabkeHus ca 6e3nuxBeHn

3afbIDKeHUst KPaTKOCPOYHU 3aAbJ/DKeHUs, KouTo obuyaitHo ce

oLeHsIBaT No opurMHanHara UM akTypHa CTONHOCT.
ObnrocpoyHu ®UHaHCOB NacuB  AMOpTUanpaHa CTOWHOCT
3abIMKEHUS!

vinghopmaus 3a chuHaHCco8US PUCK

Kpagwies |
CreneHta Ha KpeAWTHUA PUCK, HA KOWTO € UINOXKEHO [Ipy)XecTBOTO ce onpefens OT CTOWMHOCTTa Ha
THProBCKUTE W APYrU KpaTKOCPOYHU B3EMAHUA U aKTUBU KbM AaTaTa Ha 6anaHca.

IMawa e gucr

TukBugHusT pycKk nNpou3TUya OT BBL3MOMKHOCTTA [IpyXeCTBOTO Aa He ocurypu A0CTaTb4yHO BBHLUHO
CtJMHaHCVIpaHe‘ KaKto W KOHTpareHTUTe fAa He W3MbAHAT cBouTe (UHAHCOBU 3aAbMKEHUs Ha

LOrOBOPEHUTE Najexu.
[JpyxecTBoTO yripaBnsiBa NUKBUAHWA puUck Ha 6as3aTa Ha oYaKkBaHUTE AaTu Ha nagexa.

OpyxecTBoTO OMakBa, Ye oT TekyllaTta AedHOCT Lje ce reHepupaT 3a40BONUTENHA NAPUYHU NOCTBIEHUS,
3a Aa Ce U3NBJTHAT Te3n NapUvyHN aHraXXuMeHTH.

Puwaagn g
JIMXseHnAT puck npousTUya oT konebGaHusTa B LEHaTa Ha (PUHAHCOB UHCTPYMEHT B 3aBUCUMOCT OT
FIPOMEHUTE B NUXBEHUTE HUBA.

BanyTHuaT puck npousTuuya oT koneGaHusiTa B LieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE BbLB BanyTHUTE KYpCOBE.

[pyxecTeoTO He u3nonasa XepKpalln UHCTPYMEHTU KakTo cneasa:
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OcHoBHWTE (PUHAHCOBN WHCTPYMEHTW Ha [IpyKecTBOTO, pa3fnuuHu OT AepuBaTveu, skniousaT BaHkosw
3aemun, otnurauun, pMHAHCOBM NU3WHIM, NapuuHU cpeacTBa W Aeno3utu. OCHOBHaTa Len Ha Teaw
chHaAHCOBM MHCTPYMEHTU € Aa Ce Oocurypu cuHaHcupaHe 3a Ae#HocTTa Ha [lpyXecTBoTO. [pyecTBoTo
NpuTexaea U PasfiUMHU OpYrM (PUMHAHGOBWM MHCTPYMEHTW, KaTto Hanpumep B3vMMaHWA no npogaxbu m
33AbLNKEHKA KbM QOCTaBYULIM, KOUTO BB3HUKBAT NPAKO OT AeHOCTTE.

OcHoBHMTE pUCcKOBE, MPOM3TUYALLM OT (OMHAHCOBUTE UHCTPYMEHTH Ha [IpY)KeCTBOTO, BKMIOYBAT PUCK Ha
NUXBEHUA NPOLEHT, PUCK Ha NUKBUAHOCTTA, BanyTEH PUCK U KPeANTEH PUCK.

Banyrou

[pyecTBOTO € M3NOXEHO Ha BanyTHU PUCKOBE, CBbP3aHW CbC COENKW OT NpoAaOu Wnu nOKynku B
YyxgecTpaHHa sanyTa. HannyHn ¢puHaHCOBYM akTUBM W NacUBM B YyXKAECTPaHHa BanyTa.

L RRoK
MNasapeH puck e pUCKLT, ye ChnpaeejnusBaTa CTOWHOCT Ha ObAewyuTe napuyHu NOTouM OT AafeH
WHCTPYMEHT e Bapupa nopaau NpomeHuTe B nasapHute UeHu. [asapHuTe LieHn BKIIOYBAT YeTUpU Tuna
PUCK: NYUXBEH, BanNyTeH, CTOKOB M APYr LIEHOBU PUCK, KaKBO € U PUCKBT 3a LieHaTta Ha coGeTBEHUS kanuTan.
(UHIHCOBUTE UHCTPYMEHTW, KOMTO BMBAT 3acerHaTv OT Nas3apHUst PUCK, BKMIOYBAT 338MU U NPUBIIEYEeHU
CPEeAcTsa, AenoanuTH, WHCTPYMEHTM Ha pasnonoxeHve 3a npogaxba v nepwBaTUBHW (hUHAHCOBM
WHCTPYMEHTMU.
AHanuanTe Ha JyBCTBUTENHOCTTA B CneaBaliuTe paspenyt Ca CBbP3aHW CbC CHLCTOSIHUETO KbM 31
Aekemspy npes 2016 u 2015
AHanNW3nTe Ha JYYBCTEWUTENIHOCTTa Ca WArOTBEHN NPW MPeArnonoXEeHWeTo, Ye CymaTa Ha HeTHUs OB,
CbOTHOLIEHNETO Ha UKCUPAHNTE KbM NNaBaliuTe NUXBEHW NPOLUEHTW Mo AbJra U LepuBaTuBuTe U
CHOTHOLUEHMETO Ha (DUHAHCOBUTE UHCTPYMEHTU B YyXKAECTPAHHW BanyTH, BCUMKY ca NOCTOAHHM 1 Ha Basa
onpefensiHeTo Ha XeAXoBe KaKTo Te CbiyecTByBaT KbM 31 aekempu 2016 T.
AHanusnTe UsKmoYBaT edekra OT ABUXKEHUATA B NasapHUTE NPOMEHNUBYU B GanaHcoBaTa CTOWHOCT Ha
NEHCUOHHUTE ¥ APYrW 3afbiDKEHUs! cnej MNEeHCUMOHWPaHe, NPOBU3UMWTE W NO HEeTekywuTe bMHAHCOBM
aKTUBM 1 NACUBK HA YYXAECTPaHHU ASAHOCTU.
Fip® naymcneHme Ha aHanUauTe Ha YyBCTBUTENHOCTTA Ca HanNpPaBeHU CriegHUTe NPeAnoroKeHNs:

v UyBCTBWTENHOCTTA Ha OTYeTa 3a (PUHAHCOBOTO CLCTOAHUE € CBbp3aHa eMHCTBEHO C AepvBaTUBH
1 ALAroBU MHCTPYMEHTW HA pasnonoXeHue 3a npogaxoa;

v' YyBCTBUTENHOCTT2 HA CBLOTBETHWA OTYeT 3a [JOXoAuTe MpeAcTasnsBa edekra oOT
npeanonaracMuTe NPoMeHn B nasapHuTe puckoee. Tol ce Gasvpa Ha PUHAHCOBWUTE aKTUBU U
pUHaHCOBUTE MacvBu, AbpkaHu kbM 31 pekemepu 2016 n 2015 r., BKNIOMMTENHO edekT Ha
XeIPKUPaLLUTe UHCTPYMEHTHY;

v YyscTBuTenHoctTa Ha coBCTBEHMA KanuTan ce W34uChsiBa KaTo ce MNpeLeHsBa eekra oT
CBLP3aHUTE XeAXOBE Ha NapuveH NOTOK U XeQKOBE Ha HETHa MHBECTULMS B UYKAECTPaHHO
AsllepHo apyxectBo KbM 31 AekemBpun 2016 r. 3a edpekTute OT noeTute npomeHu B Gasosus
NHCTPDYMEHT.

4. SORSANTHUG HE GRIURana

KanutanbT BKMOYBa KOHBEPTMPYEMMW NMPUBUNErMPOBaHW akuuu M CoGCTBEH kanutan, npuHagnexaw| Ha
coBcTBEHULMTE HA [IpyKeCTBOTO-Maltka.

OcHoBHaTa Uen Ha ynpaBneHueTo Ha KanuTana Ha [IpyXXeCTBOTO € Aa Ce rapaHTupa, Ye TS NoAAbpXa
cTabuneH KpeauTeH PeRTUHT U NOAXOAALLM KanuTanoBu CbOTHOLEHUSA, 32 Aa Noaabpxa GusHeca cu U aa
yBenu4M MakcumMan+Ho CTOMHOCTTa 32 aKLuoHepuTe.

IpyxecTBOTO ynpaBnsBa Kanuranosarta cU CTPYKTypa M NpaBu KOPeKLM B HEs C orfief, Ha NpoMeHuTe B
WKOHOMMYECKUTE yCrioBus. 3a noajbpxaHe UNU KopurupaHe Ha Kanutanoearta CTpyKTypa [lpyXecTBoTo
MOXe fAa kopurupa nnawjaHeto Ha AMBMAEHTY HA aKLUOHEpUTe, BL3BPbLLUAEMOCTTa BbpXy Kanutana Ha
aKUMOHEPUTE UK EMUCUATA HA HOBU aKLMH.

MNpes rognHuTe, NpuknodBallm Ha 31 aekemepu 2016 r. n 31 nekemBpyu 2015 r. HAMa NpoMeHU B LienuTe,
nonuTMkara unu NpoLUecuTe 3a ynpaBneHue Ha KkanuTana.

OpyxectsoTo Habniopgaea Kanutana KaTo M3MON3Ba CHLOTHOWEHWE Ha  33ANbXKHAMNOCT, KOeTo
NPeACTaBnABa HETHUA ABAT, Pa3aeneH Ha obLUA KanuTan Nnioc HETHWS ALNT. [ipyXecTBoTO BKMOYBA B
HETHWA [AbAM, JIMXBOHOCHUTE 33eMW W NPUBMNEYEHW CpeAcTBa, 3aeM OT NapTHEOPU B CbBMECTHO
NPeAnpUsiTAE, TBbPrOBCKM W APYrM 32Ab/KEHUs, HamaneHW C NapuyHWTE CpeacTBa v NapuvHuTe
EKBUBAIIEHTH, C U3KMNIOYEHWE Ha NPEyCTaHOBEHUTE AeWHOCTM.
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P 3

B Sulumis oneT 5098 He OMuamiig nepuod

He ca HacTbnunn cLBUTUA cnep Kpas Ha OTYETHUS Nepuoa, KOUTO Aa HanaraT AOMbIHUTENHU KOpeKuun
UWvnu onopecTaBaHuA BbB (PUHAHCOBUS OTYET Ha [lpyXecTBOTO 3a roawHara, npukniouysawa Ha 31
nekemepu 2016 T.

8. Npusigisn-npedaonosenie 12 0edemeatio npedap unmie — (husaNcoe0 ChOMORKRTS
MpuHUMNET-NpeanonoXeHne 3a AefcTBawo NpeanpuaTUe e yHAameHTaneH NpUHUMN NPU U3roTBSIHETO
Ha ¢uHaHcoBuTe oOT4HeTU. CbrnacHo npuHUMNa-NpeAnonoXeHWe 3a JAeWCTBalo MpeanpusiTie,
[pyxecTsoTo OGMKHOBEHO ce pasrnexAa KaTto Npogbrkasawo aeiHoctTa cv B 06o3puMo Bbaelle Ges
Hamepexne nnn Heo6XoAUMOCT OT NUKBUAALMSA, NPEYCTaHOBABaHE Ha CTonaHcKaTa AeWHOCT UNu TbpceHe
Ha 3alyuTa OT KpeauTopuTe, BCNeACTBUE Ha CbLUECTBYBALLM 3aKOHU WNu ApYyrM HOPMaTUBHM pasnopendu.
CboTBETHO, akTuBUTE W NacueMTe ce oTyutar Ha 6asa Bb3MOXHOCTTA Ha [lpy)XeCTBOTO Aa peanvaupa
akTusuTe U Aa ypeau nacuBuTe cU B HopManHua xoa Ha busHeca. Mpu ouyeHkaTa 3a Toea Aanu NpvHUuna-
npeanonoxeHwe 3a AeicTsawo nNpeanpusTMe € yMecTeH, PbKOBOACTBOTO B3ema NpeaBug uanarta
HarnuyHa uHdopmaums sa o6o3puMoTo Gbaelle, KoATo obxBalla NOHe, HO He Ce orpaHuYyaBa camo Ao,
ABaHafeceTTe Meceua oT Kpas Ha OTMETHUS Nepumoa,

GUHAHCOBUAT OTYET € W3roTBEH Ha NpuUHUWNa-npeanonioXeHuWe 3a AeicTBallo NpPeanpusaTue, KOUTo
npeanonara, Ye [pyxecTBOTO Le NpoAbIXU AelHocTTa cu B 0603pumoTo Gbaewe. [pyxecTBoTo MMa
WCTOPUA Ha nedenuBLUa AerHOCT n cBobofeH AocTbn A0 (MHaHcoBM pecypcy. ObLyara HecUrypHoCT npu
cerawHarta HebnaronpusTHa WKOHOMMYECKa CWUTyauusa B ycnoBusiTa Ha rrnobanHa MKOHOMWuecka ¢
(PpMHaHCcOBa Kpu3a, nopoguna craj B npodaxbute Ha  [pyKecTBOTO Lje ce npeojonsBa 4pes
OonTUMU3MpaHe Ha onepaTuBHaTa AEWHOCT U crieaBaHe Ha cTpaTerusi, CbCpefoToyeHa BbpXy OCHOBHUTE
komneTeHuuu Ha [pyxecrBoto. OCBeH npomsiHa Ha 6U3HeC Moaena v npueMaHe Ha HoBa cTpaTerus 3a
thyHKUMOHUpaHE B NpoMeHsLWa ce cpeda, [pyXecTBoTo npeanpuema HamansBaHe Ha pasxoguTe cyu U
nonuTika Ha no-6bp3a n epeKTUBHA aganTaymsi KbM NPOMEHALLMA ce nasap.

PbroBoacTeOTO Ha [pyXeCcTBOTO CuMTa, Ye [pyXKecTBOTO e AelCTBaLO U e ocTaHe feicTBallo, Hama
nnaHoBe W HaMepeHUs! 3a NpeycTaHoBABaHe Ha AeiHoCTTa.
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