MAPK 1 EOOJ
OHUHAHCOB OTYET
33 FOAUHATA, JABLPIMIBAIIA Ha 31 gexemBpu 2021

C JOKJIAA HA HEIABNCHMHSA OJATOP



Craspxanne

Hownan 3a aeitHoctra

Omyer 3a neqanGara nny 3arydara M Apyrid BceobXBaTeH TOXON
Otuet 23a QHHAHCOROTO CHCTOAHHE

Otuer 3a npoMeHHTE B COBCTBEHHA KamUTAT

OTuer 3a NAPUYHUTE TOTOLM

Benexku KbM (HHAHCOBHA OTYET

Hoknan Ha He3aBHCHMMA OUTOP

LV I - N U



Duuancos omuem
MAPK 1 EOOJ 3a 200uHama, 3aevpuieaia na 31 dexemepu 2021 2.

JOKJIAJ 3A AEMTHOCTTA
3a roaunara, 3apppirsama Ha 31 nekemspu 2021 r.

IIPMIET CIIPOTOKOJI Ne ..OT 29.09.2022 r.. HA IIPEJICTABIABAILITMS

HACTOSIUMAT JOKJIAL 3A JEMHOCTTA E U3COTBEH B CbOTBETCTBHE C
PA3ITOPEJTBUTE HA UJI. 39 OT 3AKOHA 3A CYETOBOACTBOTO, WI. 1001 OT 3AKOHA 3A
IIYBJIMYHOTO MPEAJIATAHE HA LIEHHH KHIKA Y HAPEJIBA 2 OT 17.09.2003r. 3A
MPOCTIEKTUTE I1PY ITYBEJIMYHO MPEJJIATAHE U IOITYCKAHE JIO ThPTOBUS HA
PET'VJIUPAH TIA3AP Y PA3KPUBAHE HA HHOOPMALIUA

PrroBOfCTBOTO TpencTaBs CBOA TOOMINGR JOKIAN M TOAHIIHMA (UHAHCOB OTYET KBM 31
aexemspu 2021 r., M3roTBen B crOTBETCTBME ¢ MexayHapoaHuTe cTaHApTH 33 GUHAHCOBO OTYMTAHE,
npueTy oT Esponeiickus cuio3.

OrnocHo JApyxecTBoro

»MAPK 1 EOOL (HpyxecTBOTO) € eJHONMYHO APYXECTBO ¢ OrpaHHuEHa OTTOBOPHOCT, OCHOBAHO
npez 2006 r., BuipcaHo B TBHProOBCKHA PErHCTBP KEM ATeHuMs mo BoucsaHasata ¢ EMK 119665627
[IpexnupunsTieTo e che cepanume 1 agpec Ha ynpagnenue rp. Codus, Gy, Brarapus Ne 515, er. 4.

AJpectT 32 Kopecnionaenuus e rpan Coun, n.x. 1404, patior Tpuanuua, Gya. Brarapus Ne 51B, et.
4. EnexTpoHHUST aapec 32 KopecTioHReHuus e: cdragoi@erg.eu

Omncaunne ua geiiHocrTa

OcnoBrata peliHocT Ha JIpyecTBOTO € CBBp3aHa ¢ MpPOM3BOACTBO Ha ClIEKTPOSHEPIMsa OT
BB300HOBAEMH U3TOYHMIH,

Hpyxectsoto u npes 2021 r. e NpoILDKIIO OCHOBHATA CH IEHHOCT, CBBp3aHa ¢ OPOM3BO/JCTBC Ha
€/IEKTPOEHEPrIA OT BB30OHOBAEMH H3TOYHHLIM.

Punancosuar pesynraT Ha JpyxecTsoro 3a 2021 r. cien Jawsuu € neuanba B pa3Mep Ha 691 xui. 1B,
Hanpunoro obnarame wa JpyXectBoTo ce MIBBPIIBE CBIIACHO MIACKBANMATA Ha MECTHOTO
3aKOHOJATENCTBRO,

CTpyxTypa HA OCHOBHHS KANIMTAN
Ennonnyen coGeTBeHHK VYuactue  Bpoii panose Homunanna croitHocT (xun. ns.)

EPT" YHUHI BBJIIAPHS CTIA 160% 500 4113

KnM 31 gexemspu 2021 r. ,MAPK 1“ EOO/] nama yuacTua B ObINEPHH H ACOLHAPAaHH APYXKECTBA H
KIIOHOBE.

KM 31 nexemspu 2021 r. EPT’ YUH/I BFBJITAPHS CIIA uma yqacTus B clieqHUTE ABLIEDHH H
ACOLMHPAHK APYKECTRA;

wKeid Enn Ec Eneprxn™ EOO;
»Ke#i Enn Ec Exepmxn 1 EOOQ/I;
»Keit Enng Ec Enepmxua 2° EQOJ;
»-BI-1” EOOMH;

-BI-2” EOOL;

~BI=3" EQOJI;

-Bl-4" EOOJT;

-BI-5" EQOH;

~BI-6” EOO[;

»Yung [Mapx Kasapaa Huct” EQO]T;
.»YHua Iapx Kaeapua Yect” EQO/;
»I 000 Exepmxn™ EQO/I;

~Mapx 17 EOO[;

~Mapk 2”7 EQOJ;

Y11 Bearapus 47 EOOJ.



@unancos omvem
MAPK 1 EOOA 3d 200unama, 3acvpuieania na 31 dexemapu 2021 2.

EnnonmasuaT coOcTBeHNK Ha kanuTana e EPI” Yuug Bruiarapus CITA.
¥Ynpasnenne

Coraacuo neficrpamua Tzprosckn 3axon B Brirapus, kem 31 gexemspu 2021 r. ,MAPK 1¥ EOO/ e
€IHOIMYHO IPYKECTBO C OrpaHHueHa OTTOBOPHOCT.

KtM 31 nexemppm 2021 r. enuucteen ynpasuren Ha ,MAPK 1 EOOJl e pymEHCKaTa rpaxiaHka
Karanuna-Kpucruana Jlparon.

OpraHn3auuoHHA CTPYKTYPa

Pemenusta ® JipyxecTRoTo ce BIMMAT € pellleHHe HA YNPABHTENKATA W/WIM clefl pelleHHEe Ha
COHONPYHAA COOCTBEHMK HA KAlIMTAIA.

Yoremku pecypcu

B npyxectsoTo © HasHaweH eNMH CHYKHTENL Ha TPYAOB AoroBop. CIY)KHMTEIAT M3IBJIHABA 3aJa4M
CBBP3aHH C NOLTRPIKAHETO HAa TEXHHYECKATA H3NPABHOCT HA ARATOTPAHHTE aKTHEH.

Mannarenute pasxoad 3a nepcoHana mpes 2021 r B, T.4. Bb3HAPOKIEHHS M OCHIYPOBKH ca Ha o6mia
croliHoer 59 xun. ne. (32 2020 r. — 56 xur. 1B.).

Ananns Ha npoAaxkGHTE U CTPYKTYPA HA Pa3XoauTe

OCHOBHMAT it OT npuxoauTe Ha JIpYKecTBOTO ca oOT mpojaxba HAa ENEKTpOCHEPTMA OT
BB306HOBAEMH eHepruiiny uaTounuun (BEH). 3a 2021 r. o6iuaT pasmep Ha mpuxoauTe BhIM3a Ha 2 647
xun. ig. [lpuxonnte ot KoMeHcHpaHe ¢ Ipemuu ot gong ,,CEC* einusaT Ha 835 xmwn. Js.

Pa3xonuTe 3a 0CHOBHa JeiiHOCT ca B paaMep Ha 2 714 XWIL. 11B. H ce MOJENAT Ha |

- Pasxonu 3a matepuanu — 10 xun. 18.;
- Pa3xongu 3a BRHUIHK YCIYTH — 786 xun. ne.;
- Pasxonu 3a nepcorana — 59 xun. ns;
- Pasxonu 3a amopTHsanuu — 646 xun. 1B.;
- 3ary6u ot obe3leHKa Ha
TBPrOBCKH BIEMAHUA K — 1 048 xun 18.;
aKTHBH IO OOTOBOPH C KIIHEHTH
- Hpyru pasxoau — 157 xun. nB;
- DHURAHCOBW Pa3XOIH — 8 xun. aB.

IlpepcTanenuTe npuxogu BKMOYBAT CyMH, kKouto dong ,,CECH OCIIOpEA, OCHOBABAMKHM Ce HAa OTKAa’a
Ha Hanwonanua enexrpudecka komnanua EAJ] (HEK) xaro ofmecTsen nocraBaax ChOTBETHO, Jia IOKpHE
pa3xoaute ua EII], Hanpasenn 3a Te3n miamanus kem J{pyxectBoTo. ITo-KoHKpeTHO, CIOPET C€ OTHACH
[0 TBJIKYBAHETO Ha MPAaroBeTe 32 HETHO CIEUH(HYHO NPOM3BOMICTBO HA elieKTpuuecka eneprua (HCIIEE)
8 Pewenne CII-1/31.07.2015 r. u Pemennc CIT-5/28.03.2020 r. na KEBP (Pewenue CIT-1 u Pemenue
CII-5) ¥ TAXHOTO NpAKTHYMECKO NPHIIOKEHHE [0 OTHOUICHE HA OpYXEcTeaTa, NPOM3IBOAMTEIH Ha
ENEKTPOEHEPTHA OT BATHPHH MEHEPATOPH.

O6wo ocniopeanaTa cyMa ¢ B pazMep 254 xun. nis. 6e3 Bkmoyer JJIC.

IlponsBoacTBen npouec

ApyxecTBoTo ekciutoatnpa 2 GpoA BETPOreHepaTopH 3a NPOU3BOACTEC HA enexrTpoeneprua ot BEH
32€JHO C MPWIEKAIATA KbM TAX HAQpacTpykrypa. KoMmaHuATa npoAasa eHepruaTa, MPOW3BEEHA Ha
IBEX-DAM, upes xoopaHHaTOpa Ha Ganancupamara rpyna »EHepro-1ipo Enepruiinn yenyru® EOQ/,



Dunancos omiuem

MAPK 1 EOOH 3a 20dunama, 3asspueada na 31 dexemepu 2021 2.

JArarorpatinn aKTHBH

HPYXECTBOTO PAsNoNara ¢ ALIroTpaiiHH MaTePHATHYE aKTHBH OT C/ICAHATE TPYIIH |

- Crpany;

- CoopbxeHus, Mammug u ofopyapase.

Banancogara cToifHOCT Ha FBArOTpailHHTE MATCPMANHM AKTHBH BRWIM3a Ha 6 205 Xu, nB. xbM 31
Aexemepy 2021 r.

HpyecTBOTO He NMpHTEAAaBa ABITOTPAHHH HEMATEPHATHU AKTHEM,

HayunounscnegopaTeacka H paipoiiHa JeHHOCT

ZpyxecTBOTO He OCHUIECTRABE MPAKO HAYYHOU3CIEAOBATENICKH M PASBORHHN JEHHOCTH.

KpaTLk nperiex Ha chCYOAHHETO Ha Ma3apa
Ilazapen moden, pegyaupane u KONKYpERmMHA cpeda

TTa3apHHAT MOZEN Ha BBHTPEIUHNA [1a3ap MOXKE A2 C& OXAPAKTEPHIHPA KATO CHIIHO tparmeHTHpaH, ¢
yJacTHeTo Ha ronam Opoit He3aBUCHMH TNIPOM3BOAMTENM HA eleKTpoeHeprua or BEM. ,MAPK 1¢ EQOH
3a€[HO CBC CBBPIAHMTE C HETO IOPUAMYIECKH JIMLA € YacT OT IHH OT roJIeMHTe AEiCTBALM BeTpoNapKoRe
B Brirapna.

OBeKT Ha LEHOBO perynupaHe ¢a MPOJAKHMIC LEHH Ha €IEKTPOCHEPrHATa, npouseenena ot BEH.
Moxe na ce Hanpasy 3aKIOYEHMETO, 4E € HANMIE TBPKABHA Nojkpena 3a JIpyecTBOTO, KAaKTO H 3a
OCTAaHAJINTE NPOM3BOAMTENH Ha eneprug ot BEH.

Ocrosnu knuedmy, cKuoveny 002080pu

Ha 27.09.2018 r. JlpyxecTBoT0 € Crmoumno gorosop ¢ ,Exepro-ITpo Enepruitun yonyrun® EOOJT kato
KoopauHaTop Ha GanaHcupama rpyma 3a mpojaxGa Ha enektpoeneprus no IBEX za gen Hanpej Mo
na3apay 1eny. JloropopeHara LieHa He BITIOYBA LEHH 3a MPEHOC, JOCTBI H APYTH MPEKOBH TAKCH, KAKTO
n geixkumuTe JJIC v axums. Ha 11.09.2020 r. ,MAPK 1“ EOOJ] YOBILKH CPOKBT Ha JOTOBOpa J0
30.09.2021 r.

Ha 31.10.2018 r. gpyxecTsoTo € cxmoumwio aorosop ¢ doua ,,CHrypHOCT Ha €lIeKTpOeHepTuiHaTa
cucrema” (®CEC) 33 KOMIEHCHDAaHE C NPEMHH ¢ NPOHIBOAMTEN 10 3akoHa 3a €HepruAra OT
PB30CHOBAEMM M3TOHMHMUM. FlpenMeTsT Ha JOroEopa e KOMIEHCHPAaHETO Ha IlporsBomurend upes
naiawane ot PCEC Ha IpeMus 3a KOMUYECTBOTO €NEKTPUYECKa EHEPIHA, IPOHIBEAEHO OT CHEPrUHHHA
06€eKT N PEruCTPUPaHO ¢ MECEYHA MapaHLUs 32 NpoHU3X01, 32 koeTo ,,Mapx 1 EOOJ] € ckmounn caeiku
no . 100, an. 4 w/unu an. 6 3E uan Ha Banancupaw nazap. ®CEC KOMITEHCHpA ¢ mpeMus ,,Mapx 1%
EOOJX no pasmepa na IIpemuATa, JB/DKMM 23 HETHOTO cneuuGUIHO MPOHIBOACTBO HA ENEKTPHYECKA
CHEPris, JOKOJKOTO TAKOBA € onpeitencHo 3a Exepruituun obexr.

Ocnoenu docmasuuyy

»EHEPI'O-ITPO Enepruiinn ycayru® EAJ] npenocTass eHeprus 3a GajaHcHpaHe  3aKyneHaTa
€. eHEPIHA;

- Enektpopasnpenenenue cesep AJl npenocrass 1ocTen A0 BEU,

- n»Becrac Bwarapua” EOOJI” npenocTass yeayra CBBP3aHH C TEKYINATA MOAAPBKKA HAa LBAaTa
BeTPOreHeparopa;

- Eil bu Cu Yunabapm™ EOOJ] oTropaps 3a TeXHUYECKOTO U aAMHHHCTPATHBHO YIpPABICHUE HA
npoexTa;

= “EPI' Yuup Boarapus CTTA”, MiTanus, NpefocTass ynpasieHcKy YCIIyTH;

- »BJ10 Bearapus* OO/ npefocrass cueTOBOMHY YCIyTH,

Ilpernaea na aeitnoctTa

Dunancoeu noxazamenu

2021 2020
QUHAHCOB PesyNTaT 3a AeHHOCTTA NPEH KaHBLMU 768 1122
DHHAHCOB pe3ynTaT 3a AeHHOCTTA CeA AAHBUH 691 1010




Dunancoe onrtem
MAPK 1 EOOA 3a zedunama, 3acvputeama na 31 dexemepu 2021 2.

Koeduuuent 3a 061ua nuxsuiHocT= TeKywn AKTHBI/TEKYILH NIACHBH 4.08 1.16

KoeduyuenT Ha 3aambkHARocT= 0610 nacHBr/o61w0 coBCTREH KanHTan 0.10 0.24

JMBHAEATH | PasnpeeeHHe HA Mewan6aTa
Ilpes 2021 r. [ipyKkecTBOTO He € pasNpenenino AUBALEHT.
PUHAHCOB OTYET H AHATHI

Kanurajgosa crpykrypa
Knm 31 mexemspu 2021 r., perucrpupanms kanutan na JIpyxectroro e 4 113 xwr. 1s.

Ilpes oTdeTHaTa 2021 r. He Ca HACTBIMITE H2EMEHEHUA B PeruCTPpUPaRUA KanuTan Ha JlpyxecTeoTo
CIPAMO IPEOXOAHUA OTYETEH nepHoa.

2021 2020
Bpoii ganose 500 500
Hommuuanua croitHoeT Ha equH oan — B 8 226 8 226
Pazmep Ha OCHOBHMA KANHATAN — B XU 1B 4113 4113

PaKTopu, 0KA3A/IH BL3AEHCTBHE BBPXY GHHAHCOBOTO CLCTOMHNE Ha ApyxecTBoTo

Ha Gasza pemenme I1-33/14 cenremspn 2012 r. ua JBpKaBHaTa KOMHMCHA 32 eHepruiiHO U BOJHO
perynupase (JIKEBP), 3a NpOH3BOOUTCNTE Ha EIEKTPOCHEPTHA OT Bb30GHOBAEMH H3TOYHULM € BhBEICHA
BPEMEHHA IleHA [OCTBI, KOSTO MPOHM3BOJHTESMTE HA EICKTPOSHEPrMA CNeApa O3 3ammamiaT Ha
CLOTBETHHTE OINEPATOPH HA €NEKTPONPEHOCHATA Mpexa. 3a J{pyxKecTBoTo 3a MLpBATa MONOBHHA Ha 2020
r. uedara Gewe 5,28 nepa / MWh, kakto e onpeneneHo ot Pemenne C27 / ¢1.07.2021, aokaro 3a nepuoga
01.07.2021-30.06.2022 nexara e 3asmmena Ha 5.43 15/MWh.

Ipes 2015 r. che 3aKOHONPOEKT 32 MIMEHEHME M AOMBIHCHHE Ha 3akoHa 33 CHEPreTHKATa
Gb/IrapckHAT NApJAMEHT NPOMEHM 3AKOHA 32 EHEPreTHKATA M BbBCOE HOBO NIOHATHE, HapeueHo ,.HeTHa
cneuadmina roguusa renepanus” (HPCE), kosto no3sonu paznopenbiTe HAa NparoBeTe Oa orpaHHuYeTE
KOTMUYECTBOTO eneKTpoeHeprus, npoussencHo or BEW onepatopure, xoeto me 6uae 3akynemo mno
cTHMynKpanata Tapuda (FiT).

Bn3 0CHOBa Ha MomOGHO m3MeHeHue perynaTopHMAT opran, Komucusra 3a €HEPrHiHO H BOIHO
perynupane (EWRC) npue csoure pewenua SP-1/ 31.07.2015 r. u SP-5 / 28.03.2020 I., ONpeIeIRuu
Pa3TH{HK FOPHM NParose (N0 OTHOWIEHHME HA EKBMBATICHTHO MPOH3BOJCTBO HA YACOBE), IpU YCIIOBHE Ye
KOJIHYECTBO TIPOU3BEACHA €/IEKTPOCHEPIHA Hajl TE3W mparoBe TpsOBa € Oa Ce [1aTH Ha HCoGOCHOBAHO
HHCK2 eHa (MauTHlIHa teHa) BMecto FIT / mpemus.

ITpes 2021 r. He ca HACTBOMIHM CHIIECTBEHH IPOMEHU COPAMO NPEAXOAHHTE FOSHHH.
Cronancky nean 3a 2021 r.

ApyKecTBOTO HAMA HAMEPEHHA 3 TONbIHHTEIHY UHBECTHLMH, ChIIECTBEHH H3MEHEHHUS B obema Ha
JeHHOCTTA CH MM 34 MpeKpaTABaHE Ha JeiHOCTTA CH B Brirapus.

Baxnu cb6HTHS, HACTLININ Cie] ZATATE HA HITOTBSIME Ha thHHAHCOBHA OTHeT

KzM patata na M3roTBAHE HA HACTOAIIMA FOMINEH PUHAHCOB OTIET, HAMA BAXKHH cubuTHA, KOUTO Aa
Ca HACTBIUIM CICA NIATATA, KEM KOAIO € M3TOTBEH FOMMIIHMA (MHAHCOB OTYET M KOMTO A3 HMAT
OTPaXCHUE BHPXY NAHHHTE OT PUHAHCOBMA OTIeT KbM 31 nekemepm 2021 r. ITomeue radOpMaLMa €
OnoBecTeHa B Oemexka 26 KbM (PHHAHCOBAA OTUET.

YyacTHe HAa YNPABHTENNTE B TLPrOBCKH JPYKECTBA KATO HEOrpaHM4eHo OTCOBOPHM
CLAPYRKHHUH, NPUTEXABAHETO Ha oBede 0T 25 % HA CTO OT KAMHTANA HA APYTO APYKECTBO, KAKTO

H YMacTHETO UM B YNDABJEHUETO HA APYTUM APYMecTBA HJIM KOONMEPANAM, KATO MpPOKYPUCTH,
YIIPABUTEN HJTH “LTIEHOBE HA CHBETH



Durnancos omuem

MAPK 1 EOOX 3a zodunama, 3agepiusaya na 31 Oexemepu 2021 2,

Karo ceapyxunnm - aaMa.
Karo ympaeurenn :

- ,Keil Eag Ec Enepmxu” EQO[;

- ,Keii Eng Ec Evepmxn 1" EOO/;
-, Keii Enn Ec Enepmxn 2" EQOJ;
- BI'-1” EQOJT;

- LBI-2” EQOQ[;

- LBI-3” EQOL;

- LBI-4”EQOL;

- WBI-5”EQO/;

- ,,BI-6" EOO[;

- . ¥udg Ilapk Kasapua Yectr” EOO/IT;
- ,I'nobo Exepmxu” EOOM;

- ,Mapk 1” EOOJ;

- Mapx 2” EOOQ;

- Y1l brarapus 4” EOOJ;

- Jlenn Haysp” CPJI, PymuHus.

BrinarpaxieHns, oxydesy oT ¥IpaBuTeanTe
Tlpes 2021 r. ynpasutenar Ha J{pyKecTBOTO He e NOMy4aBal BBEIHArpAKIEHHA OT J[pyxKeCcTROTO.
Ynpapienne HA KAMHTATOBME PHCK

IlenvTe Ha ynpaBHTeNMTE NPH yOpaBieHAE HA KANTHTANA Ca A4 3AILHTAT npapoTo Ha “Mapk 1” EOOJ]
Fa NPOABIDKK KATO CHCTBALIO APYAECTBO C Le] AOXOAHOCT i NOAXEPKAHE Ha ONTUMANIHA KANHTAIOBS

cTpyKTYpa.

3a 12 nORIBbPKE MM M3MEHA KAKTANOBATA CTPYKTYPa, JIpy)KecTBOTO Moske na KOPHTHPa CyMaTa Ha
M3IUIATCHUTE AHBRACHTY ¥ BE3CTAHOBEHMA KAMKTAN HA ChOPYXKHHLMTE, 2 eMUTHPA HOBH JSIOBE WK 1A
Hpojapa aKTHBH, 32 1 Ce TIOKPHAT ALATOBE Ha JIpyxecTBOTO.

B cBoTBeTCTBUE C OCTAHAIHTE B MHAYCTpHATA, “Mapk 17 EQOJ xoHTpomupa KanuTana Ha Gasa Ha
CLOTHOILIEHHETO COGCTBEH/NPHBAEUCH KanuTan (koeduipmenT Ha sagrexcuanoct). Toau koeduument ce
H3IUHCIIABA, KATO HETHHTE JRIT0BE CC Pasienar Ha o6mus kanutan. HeTHrte anaroee ce U3YHCIABAT, KATO
OT o0IKTe HacHBH (,, TEKYIWH ™ M ,HETEKYLIM™ NacHBy BKIIIOYHTETHO, KAKTO € II0KA3aHO B CUETOBONHHKA
GanaHc) ce NpHCOANHAT HAPHYHH CpeAcTBa H eKBMBAICHTH. OQOGLUMAT KaMUTAN Ce M3YHCIABA, KATo
»COOCTReH KanuTan” (KaKTo € [OKa3aH B CHeTOBOIMHA 6anaHc) ce crbepe ¢ ReTHHTE ALIrOBe.

IlonnTrkaTa Ha PBKOBOJCTEOTO € Aa C¢ NoaBpKa cTabliHa KamuTaloBa 6338., Taka 4€ na ce ChXpaHHu

ROBEPHETO Ha COGCTBEHULIMTE M HA T1a3apa KATO LATO, M 48 MOKE 14 ce OCHTYDPAT YC/JIOBHA 33 PA3BHTHE Ha
Om3neca B 6neine.

Ynpaenenue Ha KanuTaaa

B 31 pexemspy | 31 JeKeMBpH
2021 r. 2020,
O6wo OBAroB Kamuran, T.4.: 719 1610
3ann/nKeHHs KEM CEBP3aHM MPEANpPRATUS 15 1038
Bexukit ocrananm nacuen 704 572
Hamaren ¢ napuyHuTE CpeacTBA M MApHYHM EKBHBATEHTH (924) (228)
Heten nuiros kanuran (205) 1382




Punarcoe ontiem

MAPK 1 EOOX 3a zodunama, sasvpuigauia Ha 31 dexemepu 2021 2.
O6wo coGeTBeH KanmuTan 7411 6720
O06mo cobCcTBEH KaNUTaA M IACHBH 8130 8330
KoedrumeHr ra 3a01sKHAR0CT 0.10 0.24

Lenra na JIpyxecTeoTo € Aa MOABP:Ka Gananc MexIy MO-BHCOKATA BR3BPALIAEMOCT, KOSTO MOYKE 14 ¢
BB3MOKHA C IO-BACOKHTE HHBA HA 33[UILKHAIOCT M NO3HTE M CHIYPHOCTTA OT CHIHA KaNUTAIOBa
TIOZHIIMS.

Vnpag/1eHue Ha punaHcoBAA pUCK
JIpyecTBOTO HMa EKCIIO3MIIMA KbM CIEIHNTE (UHAHCOBH PUCKOBE!

KPEeOHTER PHCK;
JHKBHACH PHCK;
[A3apeH PHCK;
OTIEPaTHBEH PHCK.

* & & @9

B nacrosuma fokian e onosecTeHa MHGOpPMAIMA OTHOCHO eKCIO3MUMATA Ha JIpyKeCTBOTO CIpAMO
BCEKH OT COPEMIOCOYEHHTE PHCKOBE, LEIHTE, NONUTHKHUTE H Mpouecute B JIpyXecTBOTO 1o OlLeHABAHE M
YNpaB/CHAE HA PUCKA, U YNPARICHHETO HA KanuTana. [JOMbaHMTENHH KOTUMECTREHH OMOBECTABAHHASL Ca
BKIIHOMEHH B GeNekKATE KbM DMHAHCOBHSA OTHET.

OcHOBHH N0JI0KeHHUR 33 YNPABICHAE HA PHCKA

YTIpaBUTE/IMTC HOCAT OTFOBOPHOCTTZ 33 YCTAHOBABRHE M HAI30P HA PaMKaTa 3a YIOPaBNEHHE Ha
puckosere B JIpyKecTBOTO. BBIpelHuAT KOHTPON H3BBPLIBA KAKTO LEPMOQMYHH, TAKA W CHELHATHM
TIPOBEPKH M NMPOLENYPH 32 YNPAaBNCHHE HA PHCKA, YHMTO PE3YNTAaTH e LOKIANBaT Ha YIIPaBHTENHHN
CBBET.

HomurakuTe 32 ynpasjeHue Ha pucka B JIpy:KeCTBOTO ca YCTAHOBEHH ¢ LeN o2 HASHTAQHUHUpAT ¥
AHATH3MPAT PHCKOBETE, BAMACIOH BEPXY JlpyxecTBOTO, Na yCTAHORABAT rPaHMIM 33 NOEMaHe Ha PHCKOBe
N0 OTAENHA BUNOBE, Aa AeHHUPAT NPABHIIA 33 KOHTPON BLPXY PHCKOBETE M CHA3BAHE HA YCTaHOREHHTE
rparuiy. [lonuTHKHTE M CHCTEMMTE 10 yrnpasieHHe Ha PHCKOBETE MOUIEKAT HA perynapsa mposepka ¢
L€l yCTaHOBABAHC HA HACTHIMIIH M3MEHEHHS HA na3apa U feitnocTuTe Ha JIpysecTBoTo. Upes obyuenue u
TIpUiaraie Ha yCTAHOBEHUTE CTAHAAPTH W NPOUEAYPH 3a ynpabieune JIpyxecToTo uenn ma pa3Bue
AMCLMIIHHA M KOHCTPYKTHBHA KOHTPOJIHA CPENd, KBACTO BCHYKN CIYXKMTENM pasOupar chosTa pona u
3ATRIDKEHNA.

Kpenuren puck

Kpenuranar puck 3a JIpyxecTBOTO C& CBCTOM OT PUCK OT $unancosa saryba ako kiMeHT Wi cTpana
N0 (MHAHCOB HHCTPYMEHT HE YCHEE JA MIMEIHH CBOHTE ROTOBOPHH 3aIbiAeHMA. KpeauTauar puck
[PON3THYA OCHOBHO OT B3¢MaHUs 0T KIHSHTH ¥ MHBECTHUNM B HEHHH KHUKA.

Biemanus ot winenrn

Kpenutnara nomatuxa sz JpyxecTBoro OpelpiAzIa BCEKH HOB KIHENT 12 Ce npoydea 2a
KPEANTOCTIOCOOHOCT Opey Aa Ce NPEIONAT CTAHAAPTHHTE YC/IOBUS Ha JOCTABKA H TUiAIIaHHs.

HpyxecTBOTO HAMA NPo6IEMH MO OTHOIIEHHE Ha CE0MpPAHETO HA B3CMAHHATA CH OT KIHEHTH.
Hupecruiun

,upy)ICECTBO’I‘O HE NPaBH HHBECTHUIIHH B THKBHAHH ABJITOBH H KOPIIOPATHBHM 1I€HHH KHHKA C OLMIE/] Ha
TOBA [a THMHUTHPA EKCIIO3IMLMUATA CH IO KpeOUTECH pHCK.

JIukBuaeH puek
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JluxpugeH pucK BBIHMKBA NPH FAOJNIOKEHHE, 4Y¢ [IPyXecTBOTO He HM3ILIHM CBOMTE 3aBIDKEHHA,
KOTaTo Te CTAHAT UINCKYeMH. Jpy:KEeCTBOTO NpHIIAra Noaxol, Koito aa ocurypr HeoOXOOHMHA THKBHIEH
pecypc fla ce MOCPCIHAT HACTBHIIMIHMTE 3AARMKEHHA NIPH HOPMAIHH MM CTPECOBH YCIOBMA Gez Ja ce
peannznpar HeNpUEMIHBH 3arybu IR 14 c¢ YBpeAH penyTauuaTa Ha JJpyxecTBoTo.

HpyxecTeoTo npaBn (QHUHAHCOBCO IUIAHHPAHE, C KOETO A MOCPEIHE H3IUTAIIAHETO Ha pa3xoiM u
TCKYIIMTC CH 3aNBDKEHHA 4pe3 CucTeMa ,Kanenpapso nnadupaHe Ha [ABIKEHHE Ha NapUIHUTE
cpencrea’”.

Iasapen puck

IIasapeH pHCK e PHCKBT IpY NPOMAHA HA Na3apHHTE UEHH, KATO Kypc Ha Ty)KAecTpaHHA BamyTa,
NHXBEHU [POUCHTH MIIK LEHM HA KANMTAIOBH HHCTPYMEHTH, OOXOJBT Ha J{pyXecTROTO MM CTOHHOCTTA
HA HeroBHTe HHBECTHUAH A3 6baat 3acernarn. [lenTa Ha ynpaBneHNeTo HA MA3aPHUA PUCK € N2 YIPABISBRa
H KOHTPO/IMpA CKCMNO3MUMATA HA [a3apeH PHCK B IPHCMIMBH TIPAHMIM, KATO C€ ONTHMIM3MpA
BB3BpBIIAEMOCTTA. JIPYKECTBOTO € 3aBUCHMO OT PeIUEHMAT2 HA KOMMCHATA 32 GHCpTHilHO M BOZHO
perynupaHe 3a UEHHTE, Mo KouTo MecTHoTo EPIT M3kynysa npomyxiuata na JpysecTBOTO.

Baayreu puck

JpyKecTBOTO He € H3/I0XKEHO Ha BANYTEH PUCK NIPH NOKYNKM W/ HIMOPOAaEH WHIM NOEMaHe Ha
32eMH BBE BATYTa, Pasiu4Ha OT GYHKIHOHANHATA, OCHOBHO B €BPO.

JIuxsen puck
Hpy#eCTBOTO HE € H3NOKEHO HA INXBEH PHCK.
OnepaTHBeH puck

OnepaTuBeH pHCK € PHCKBT OT NPEKH WIHM KOCBEHH 3aryGu, NpOM3TMMAIUM OT LIMPOK KPbI
UPUIHHH, CBBP3AHM C NPOLECHTE, [EPCOHANA, TEXHONOTMMTE M HH(ppacTpykTypata Ha JIpyxecTBOTO,
KAKTO W OT BRHIUHE (JaKTODH, PAasnM4EM OT KPEOMTHM, NA3aPHH H JHKBHIHH PUCKOBE, KATO HANpPHMEp
Te3H, NPOUSTHYAILM OT NPABHH W PETYNATOPHY W3MCKBAHHA K OOIIONPHETH CTAHNAPTH Ha KOPIOPATUBHO
nopefieHHe. OnCpaTHBHE PHCKOBE BE3HHKBAT OT BCHUKHM oTiepauuy Ha JIpyxecTBoTO.

Lenra na Jlpy:KecTBOTO € Ja c€ YIPABIABA ONEPATHBHHA PHCK, Taka ue Na ce fanaHcupa MexIy
u3GArBAHETO Ha (UHAHCOBM 3aryGH W YBPEXIAHC Ha PEMyTAHMATA Ha JIPYKECTBOTOM LANOCTHATA
e)EKTHBHOCT Ha Pa3XOAMTE, KAKTO M Ja ce M3CATBAT NPOLCTYPUTE 33 KOHTPOJ, KOMTO orpaHu4aBar
HHUIMATUBATA H TEOPYECTBOTO.

OcHoBHATA OTFOBOPHOCT 34 Pa3paGOTRaHE M IPHIATAHE HA KOHTPONH 32 OMEPATHBHUA PHCK ce
BB3/Iara Ha BUCLIETO PBKOBOACTEO. TasH OTTOBOPHOCT o€ MOATIOMAra OT Pa3BUTHETO Ha O6WIM CTAHAAPTH
3a JlpyecTBoTo 3a yNpaRJIeHRE Ha ONICDATHBHMA PHCK B CIICAHHTE 06IIaCTH:

® H3MCKBRHHA 32 NMORXOAAMIO PANpencieHue HA 3ARLIDKEHHATA, BKIIOUHTENHO H He3aBHCHMO
OTOPH2MPAHE HA CHEIIKM;

H3UCKBAHKA 32 PABHABAHE H MOHHTOPHHT Ha CHECIIKATE,

CBLOTBETCTBHE C PEryJIaTOPHHTE M APYTH NPaBHKM HIHCKBAHM,

AOKYMEHTALHAA 338 KOHTPOII H TIPOLERYpH;

M3HCKBAKUA 32 TIEPUOJH'HA OUCHKA HA ONEPATHBHHTEPUCKOBE M aJEKBATHOCTTA HA KOHTPOIUTE
4 NpOLEAYPHTE 32 COpABAHE ¢ MACHTHOHUIHPAHHTE PHCKOBE;

H3HCKBAHKA 32 NOK/ANIBAHE HA0 NIEPATHBHM 3arybH M NpeIOKEHUTe KOPATHPAILH AeHCTBIS,
pa3BHTHE HA ABAPHIHY [UTAHOBE,

ofyuenne K NPOQeCHOHANHO pazBHTHE;

ETHYHH ¥ OH3AHeC CTAMIAPTH;

HaMIABAHE Ha PHCKA, RICTIOYKTENHO 3aCTPAXOBKA, KOTATO TOBA € B(eKTHEHO.

HMudopmanns 3a cKIH04eHH ChIECTBEHH CIEIKH

HamMa cxoMeHH ChiIecTReHN caenkn npes 2021 r.
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Hudopmanus oTHOCHE caeaxnTe, CKIIOUEHR MekAy JpyXKecTBOTO M CBLPIAHM JIHIA Npes
OTUE€THHH NepHOa, NPefJOKEeHHA 34 CH/ANYBAHE HA TAKHBA CIEJKH, KAKTO H CAEJIKH, KOHNTO ca
mMBLH 00nYyaiinaTa My AeHHOCT HIH ChIIeCTBEHO Ce OTKJIOHABAT 0T NasapHHTE YCaoBMHA, I0 KOUTO
HApyXKeCTBOTO, HIIH HErOBO ALIIEPHO APYKECTBO € CTPAHA ¢ MOCOMBAHE HA CTOMHOCTTA HA CASJIKHTE,
XApaKTeépPa HA CBLP3AHOCTTA H BeAKA WHQOpMARHR, Heo(X0aHMAa 33 OLEHKA HA BbiJeiicTBHeTO
BEPXY CLCTOSSHHETO Ha [pyxecTBOTO

Hudopmatmara 3a COEIKATE ¥ CANAaTa Ch¢ CBBPIAHM JIHIA € MOApoGHO npencTaReHa B Bemexka
24 KBM NPUIOHKEHNTE HHUHAHCOBY OTYETH Ha JIpyKeCTBOTO.

Hudopmauus 3a cubuTHA ¥ Noka3aTeIn ¢ HeelhuaeH 3a JIpyKecTBOTO XAPAKTED, KMALIH
ChIIECTBEHO BJAHAHHE BbPXY AenOCTTa MY, H PEAJIMIMPAHWUTE OT HEr0 HPHXOAM M MIBRPIIEHH
pasxon

Hsama cpbutua n nokasatenn ¢ neoGuuacH 3a [pyxectsoTo xapaxrtep mpes 2021 r., uMamm
CBILECTBEHO BIUAHNE BBPXY JNCHHOCTTA MY, M PEATH3HPAHHTE OT HEr0 NPHXOAM H H3BBPLICHH PA3XOIH.

HudopManua 3a caesxH, BoJeHH H3BLHOAMAHCOBO — XapaKTep n GMiHec Lel MOCOMBaHe
¢$hunancoBOTO BERIACHCTEHE HA CACIKHUTE BHPXY ACHHOCTTA, AKO PHCKBT M NOIIHTE 0T TE3H CALIKH
€a ChIReCTBeHu 3a /IpyXKecTROTO, M aK0 PAIKPUBAHETO HA Ta3H MHGOPMALHA ¢ ChIIECTBEHO 33
OLICHKATA HAa (PMHAHCOBOTO CHCTORHME Ha J{PYRECTBOTO

Hsama coenkn BogeHn w3rsHOanancoro npes 2021r.

Undopmauna 3a ganosn ydacTHn Ha JIpy#ecTBOTO 33 OCHOBHMTE My MHBECTHUHH B
CTpaBATA H B 4yXOuHa (B UenHN KHVWXKA, (MHAHCOBH MHCTPYMEHTH, HEMATEDHAJIHH AKTHBH W
HeIBMAKMMH MMOTH), KAKTO H HHBECTHUMMTE B AA/IOBH IIeHHM KHUAR WIBBH HeroBaTa rpyna
NPeANPUATHA N0 CMHCHLAA HA 3aKOHA 33 CYETOBOACTROTO M HITOUHHMIHTE/HAYMHHMTE Ha
funancupane.

Jpy#ecTBOTO HAMA JANIOBM YYACTHA.

HMxdopmauus 0THOCHO CKII0YeHRTe 0T IpYXecTBOTO, 0T HEroBO ALUIEPHO APYKECTBO UIK
APYXKeCTBO MaliKa, B KAYeCTBOTO HM Ha 33€MOIIOJIYYATENH, AOTOBOPH 34 3aeM € IOCOYBAHE HA
YCIOBHATA M0 THX, BKJINYHTEIHO HA KPailHUTE CPOKOBE 33 HILIamANe, KAKTe 1 MH(opMauun 3a
[peROCTABeHH rapaHIMM U 10eMAHE HA 38XbIAKCHIN;

Ilpes nexemapn 2020 r. [ipy:ecTBOTO € NOraciulo HIUAIO 3aeMa oT PalidaiizenGank HHTepHelrsHBI.

Wndopmanus 3a npomeHuTe B YNPABATEQHHTE W HAXIODHHTE OPraHM Npe3 OTYETHATA
fhunancoBa roguna.

Hsma npomana B ynpasnexnyeto Ha JIpyxectsoto npea 2021 r.

Hudopmanin oTHOCHO cKmouennTe oT IpyKecTBOTO, 0T RET0BO ABIIEPHO ApPYXKECTBO HIH
ApYXecTBO MalKa, B KA4YECTBOTO MM HA 34EMOJATENH, AOTOBOPM 33 33eM, BKIIOUHTEIHO
NpeAOCTABANHE HA rapaHUMH 0T BCHKAKLB BHI, B TOBA YHCI0 HA CBBP3AHH JIHLR, ¢ NIOCOYBAHE HA
KOHKPeTHHTE YC/IOBHA 10 THAX, BK/JIIOUMTEIHO II0 KpaﬁHl'lTe CPOKOBE 32 ILIAINAHE, H [IENITA 33 KOATO
ca 0lIH oTnycHATH

JIpy3«ecTBOTO He ¢ NpPefOCTABANO 33EMH NP3 OTHETHHA MCPHO (nHQopManmATa 32 OpPesocTAREHHTE
3aeMH e OnoBecTeHa B Genexka 24 KbM roguInHuA GHHAHCOB oTHET),
AHaiM3 B OHEHKA HA NOJHTHKATA OTHOCHO YNPABJIEHMETO Ha uHancoBHTE pecypen c
TOoCOMBaHe HA BLIMOKHOCTTA 32 00CAYKBAHE HA JaXL/DKEHMNTA, ¢BEMTYAJHHATE 3anIaxu U MepKH,
KouTo JIpyxecTBoT0 € mpeInpHesio Win npeacTon Ja Npeanpueme ¢ OIIe OTCTPAHREAHETO MM

Ilpes 2021 r. HAMa HACTEIMAH NPOMEHd B OCHOBHHTE NPHHUMITE 32 YIpaBNeHHE HA
HpyxecTrOTO M HA HErOBAT2 HKOHOMMYECKA IPyTIa.
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Mndopmanus 32 BACTLIIATH NPOMEHH NpPe3 0TUETHHS NEPHOL B OCHOBHMHTE NPHHUANR 34
yupasjienve Ha [pymecTBOTO M HR HETOBATA IPyNd NPeaNPHATHATA MO CMHChAA ua 3axoHa 3a
CYEeTOBOACTBOTO

IIpez 2021 r. HAMAa HACTHIMIM NPOMEHH B OCHOBHMTE NPMHUMIHK 3a YIpaBncHHe Ha
JlpyXeCTBOTO H HA HCrOBATA HKOHOMHMYECKA FPyNa,

Wnpopmanns 3a ocHOBHATE XAPAKTEPHCTAKM HA HPUIATAHATE OT JPyXecTBOTO, B uponeca
Ha MITOTAsAHE HA GHHAHCOBHTE 0THETH CHCTEMA 32 BLTPEIIeH KOHTPO 32 YNIPaBJIeHHe HA PHCKOBE

CucTeMaTa 3a BRTpPEINEH KOHTpoR Ha JIpyxecrsoTo ce XapakTepu3upa ¢ TOBa&, Y€ BKIIOYRA B cele cu
LNOCTHATA MONMTHKA M DPOLEXYPH (3a BERTPEUIEH KOHTPON), BHINPHETH OT PHKOBOACTEOTO Ha
JIpyXKecTROTO 3a MOCTHraHe HA HETOBHTE €N # TAPAHTHPA, JOKONKOTO TOBA ¢ OPaKTHYIECKH BRIMOXKHO,
peA ¥ eleKTUBHOCT PH OCHIIECTRABAHE Ha ACHHOCTTA Ha HpyxecTEOTO, BRIIYHTENHO IPHALKAHE KBM
YTpaBleHCKaTa [O/IMTHKA, 3AIIATA Ha AKTHBUTE HA NPEANPUATHETO, YCTAHOBABAHE H MPEAOTBPATABAHE HA
HIMAMH M TPEIIKH, MBIHCTA, NPABHIIHOCT Ha CYETOBOJHATA JOKYMCHTAlMA, KAKTO H HABPEMEHHO
M3TOTBAHE Ha HajekaHa pnHaHCoRa uHGopmaund. Cucremara 3a BETpelleH KOHTpo 00xBaina He ¢aMo
of1acTH, kacaemy NHPEKTHO (YHKUMHATE Ha CUETOBOHATA CHCTEMA, HO M MHOTO LO-ITHPOKH MpodiieMH.

BTLTPEIHUAT KOHTPOJ IO OTHOLICHHE HA OTUETHATA CHCTCMA CE 3aHMMABA CE TIOCTHUTAHETO Ha ClIeJHHTE
LIETH:

*  Benukn onepanui a ce H3BLPWIBAT CICK MONy4aBaHe Ha OGLIO WM KOHKPETHO pa3pelueHHe OT
CTpaHa HA PBKOBOJCTBOTO M B CHOTRETCTBHE ChC 3aKOHOBHTE U N0/I3AKOHOBMTE HOPMATUBHY AKTOBE;

*  Bceuuxu onepaunn uim ApyrH cuGHTHS Ce OTPA3ABAT CBOEBPEMEHHO ¢ TOYEH pasMep Ha CyMuTe B
NOAXOIAMMTE CMETKM M 338 CBOTBCTHHA OTYETEH IEPHOJ, TAKA 4€ /la NO3BONABAT HATOTBAHETO Ha
(PHHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3a4aAeHA pamka 32 PHHAHCOBA OTYETHOCT;

*  JloCTBURT [0 AKTHBHTE W PETHCTPHTE € TIO3BOJEH CaMO CIIejl CHOTBETHO pasperieHue oT cTpaHa
Ha PBKDBOLCTBOTO;

¢ [Ilpaeu ce nepHOTMYHA CBIIOCTABKA MEXIY OTYETHUTE AKTHBH M thuznueckaTa M HAMMYHOCT U
TPH YCTAHOBABAHE HA PA3IHKM C€ NPEANPHEMAT CROTBETHH JefCTBHA.

Hudopmaunsn 3a ussecTHrTe Ha JIpy#ecTs0TO AOTOBOPEHOCTH (BIUIIOUMTEIHO U CIed IPHKII0YBAHE
Ha (PUHAHCOBATA rOJHHA), B PEIYATAT HA KOHTO B Ghem TIePHON MOTAT A3 HACTHNAT NPOMEHH B
NPHTEXABAHUS OTHOCHTENCH Jua AKOMH Wiu O0JAMMAUMM 0T HACTOSINHM AKIHOHEPH WJIH
obaurauuonepH.

He e mpunoauMo 3a apyxecTBoTO.

Ouenxa na Bb3MOKHOCTHTE 38 PEAJIHIAIHA Hi HHBECTHIIHOHHUTE HAMEPEHHUN ¢ IMOCOUBAHE Ha

Pa3Mepa Ha paNGIaraemMuTe CPeACTBA M OTPAIABAHE HA BLIMOKHHTE MPOMEHH B CTPYKTYypaTa Ha
unagcupane Ha TA3N AeiiHoCT.

HpYKeCTBOTO He IUIaHUPa SHAYMTETHY HHBECTHIIUA.

HH(IDOPMBHHH 34 H3N0JA3BAHETO HA CPEXCTBATA OT HIBLPIZEHA HOBA eMUCHS IICHHH KHIDKA npe3
OTYETHHSA Nepuoa.

He e npunoxumo 3a JIpyxectsoTo.

Ungopmanas 3a sucamu chgebum, AIMHHHCTPATHBHH MM apOHTpaxkHu npoussojgcraa,
Kacaellild 3aibJDKeHHA WIH B3emManus Ha JIpykecTBoTo, B paiMep Haii-mMaaxo 10 Ha cTo or
COGCTBEHME My KANOHTAJX; Ko O00IEAaTA CYGAHOCT Ha IAALKEHHATA MM B3eMAaHHSTA HA
JlpyiecTsoTo, no Bewukm ofpasysaHu NpoN3BoACTBA HAAXBLPAA 10 Ha cTo oT coberRenns My
KanuTal, Ce NPeACTABH HH{pOPMAIINA 33 BCSIKO IPOHIBOACTBO I00TAGIHO;

JDPYKeCcTBOTO HAMA BUCAIIM AENa KOUTO Haaxsupaat 10 Ha ¢T0 or cobeTBeHuA My Kanurarn.
Apyra HHOOPMALKUA 110 MPELEHKA HA APYKECTBOTO

He crwectsyBar apyru oBcrosrencraa, kouro HpyskecTBOTO cumTa, ye Guxa MOIIH A2 GBIAT OT 3HAYCHME
33 pasKpHBAHE.
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Hudopmauun cnraacuoe wi. 1008, a1. 7, 1.1 ot 3aKoHa 3a nyGim4Ho NpegiaraHe Ha UeHHN KRNKA
(3IIIIK)

Cornacso wa. 100n, an7, t.l, JpymecteoTo cneasa ma wusroTeu Jewnapauma 3a KOPNOPATHERHO
ynpasnenve. Un. 100n, an. 8 onpeaent csaspxaHUETO Ha ACKIAPALEATA.

ApyKecTBOTO He uaroTes oTAeHa JIeKnapalus 3a KOPIOPATHBHO YIPABICHNE, TIOPAIH TOBA, 1e:

- HpyXecTBOTO He € 3a/DKCHO A3 paskpuBa uHGopMaumaTa no T. 1, 2, 5 u 6 or w1 100k, an. &,
TbH KaTo TO He ¢ my6auyHO M We eMHTHpA aKIlMM, KOMTO [a Ce THLPIYBaT Ha PEry/HpaH nasap, Wid Ha
MHOrocTpaHHa CHCTEMA 32 ThProBHA.

- ApyxectsoTo paikpyBa HHbOpManHATa N0 T.3 or wi. 1004, a1 § BBLE BPB3KA CHC CHETEMHTE 32
BBTPELUCH KOHTPOJ M YUPaBJicHHE Ha PHCKa B NpoLeca Ha QHHAHCOBOTO OTHHTAHE Ha cTp.6 1o crp.1l ot
HACTOAIMSA AOKIAL;

- ApYKeCTBOTO pasKpnEa HHOOpPMAUHATA 1O T. 4 ot wn. 100K, an. 8 BEB BpB3Ka ¢ HHGOPMALWMATA
no 4. 10, maparpad 1, Gyken ,,8”, .r”, .e”, ,3 H 0" oT JQupextusa 2004/25/EQO na Esponeiickua
napnaMeHT ¥ Ha Cueeta ot 21.04.2004 r., xaxTo crensa:

IHaunmu NpeKH HIH KOCBeHH AKIHOHEPHH YMACTHA

HsMa 3HauMMK Mpexn WM KOCBEHM AKUMOHCPHH Y4YacTus B JIpY’KECTBOTO, BKTIOMMTENHO upe3
MUpaMEJATHE CTPYKTYPH H KPBCTOCAHM AKUMOHEPHM YYACTHA, MO CMHCBNA Ha Wi 85 ot JupexTHpa
2001/34/E0O.

IIpurexaTe/ I Ha HEHHN KHHKE ChLC COCLMATHIE NIPABA

He e npunoxumo 3a Jpy:KecTBOTO.

Orpannvenns BEPXY mpaBaTa Ha riac

Hsima Taxuba.

IIpaBuia 3a pazHauaBane WM cMARA Ha “wieHosere Ha CJlI, Hamenenns B ycrasa
He e mpunoxumo 3a Hpyxecrsoro.

IIpaBomommun 1a wienoBere Ha CJ/] 33 eMUTHPAT WIH MIKYNYBAT aKUHH

He e npunoxumo 3a JpymxecTroTo.

OTroBopHOCTH HAa PBKOBOACTBOTO

Criopen GBArapcKoTO 3aKOHOAATENCTBO, PHKOROJCTBOTO CIEABA Na H3TOTRA (MHAHCOB OTHET 34
BCAKA (UHAHCOBA rOfMHA, KOWTO Ja JaBa BAPHA M YECTHA NpPEACTaBa 3a (PMHAHCOBOTO CHCTOAHHME HA
JpyxCcTBOTO K:M Kpasd Ha FOAMHATA, PHHAHCOROTO MY NPEACTABAHE U MAPHYHHTE My MOTOLH.

PBKOBOACTBOTO MOTBBPKAABA, Y€ € MPWIATANO NOCNEJOBATENHO ANEKBATHH CHETOBOIHK
MONUTHKYA MPH MITOTBAHCTO HA rofAvmHui ¢uHancoe order kuM 31 Aexemspu 2021 r. M e Hanpasuio
Pa3syMHH M IPEANA3NMEH NPELUECHKH, NPEaNON0KEHUA M TPROIM3UTENHN OLEHKH.

PBKOBOACTBOTO CHIIG. OTBBPXKAABA, 4¢ CE € NPHABPKATO KbM JeHCTBAIIUTE CYETOBORHH
CTAaHIAPTH, KaTO GHHAHCOBMAT OTHET € U3TOTBEH HA IPHHLKNA HA AefCTBAIOTO NPEANPUITHE.

PBKOBOJCTBOTO HOCH OTFOBOPHOCT 33 TNIPABMIIHOTO BOACHE HA CHETOBOJHHUTE PETMCTPH, 3a
UENeCH00PasHOTO YIPABICHKE Ha AKTHBHTE H 33 IPSANPHEMAHETO Ha HEOGXOAMMHTE MEDKH 3a n3GArBane
¥ pasKpUBaHe Ha CBEHTYAIHH 3710YNOTPeOK M JpyTH HEPEHOCTH.

PBKOBOACTROTC CHIIO NOTBBPAIARA, Y€ IPH UITOTBAHETO HA HACTOALIAA [OKIAL 38 AEHHOCTTA €
NPERCTABHIIO BAPHO U YECTHO PA3BMTHETO M PE3YJTATHTE OT AEWHOCTTA HA MPEANPHATHETO 38 M3MHHATUA
MIEPHOL, KAKTO i HETOBOTO CHCTOAHME M OCHOBHHMTE PHCKOBE, PG KOMTO € AIIPABEHO.

Ynpaeuren:
Kamanuna-Kpucmuana [pazou

“Mapx 1” EOOJ]
rp. Codusn

29.09.2022 r,

10



. @Pruanucosg omuem
MAPK 1 EOOJ 3a 200unama, sasspuisaiia Ha 31 dexemepu 2021 2.

Oryer 32 nmeuanfara nau 3aryéara u Apyrus Bceo0XBaTeH J0X0/
3a roannara, 3aBbpluBaINa Ha 31 JeKkeMBpH

B xunadu nega Benencka 2021 2020
INpuxoau 6 2 647 891
Hoxoau 3a koMneHcupae ¢ npemun ot osa CEC 7 835 916
Hpyru noxonu 7 - 794
Hznon3paHH CYpPOBHMHH, MaTCPRATH H KOHCYMATHEH 8 (10 (8)
Pazxoau 3a BEHIUHK YCILYTH 9 (786) (620)
Pasxonu 3a nepconana 10 (59) {56)
Pazxonu 3a aMOpTHIALAM i1 (646) (638)
3ary6u ot obe3ueHKa Ha TEProBCKH B3EMAHHA H aKTHBH 1O

OOTOBOPH C KITHEHTH (1048) -
Apyru pasxonn 12 (157) (87)
Pesyarar ot onepaTHEHA geifHoCT 776 1192
OQHHAHCOBI PAIXOJH, HETHO 13 (8) (70)
Ilewan6a npean gaHbLLH 768 1122
Paixogu 3a AaHbOU 15 (77 (112)
Ieganba 3a neproga 691 1010
Apyr BceoGxBaTen A0x0A

Komnouenmu, koumo cq uiu Mozam oa 5voam

genocnedcmene peknacuguyupany & neyanbama unu

3azybama:

EdexTrBHa yacT OT IPOMEHHTE B CIPABEIIHBATA CTOHHOCT

TIPH XeRKUpaHe HA NapuiHU NOTOOH 13 - 2
Jawsk BBpXY ApYT BceoOXBaTEH JOXOR 15 - -
Apyr BceolxBaTen J0X0A 32 MePHOAA, HETHO OT JAHLIIH - 2
0O0mpo BceolXBaTed J0X0/ 33 nepHoaa 691 1012

Fenexcrume na cmpanuyu 5 0o 34 ca nepazdeana wacm om mo3u puHancos onvem.
(DHHAHCOBUAT OTUET € ofo0peH 3a u3zaBatie 0T Vnpasprens Ha JpyxkecTBoTo Ha 29.09.2022 .
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Qunancoe omuem
MAPK 1 EOOK 34 2o0unama, 3aevpuisaiya na 31 dexemapu 2021 2.

OTuyer 3a PUHAHCOBOTO CHCTOSIHME

31 aexemnpn 31 nexemepr

B xunndu nesa Benesrcxa 2021 2020
AKTHBH

HIMoTh, MallivHe, CHOPBXEHIA H 060pyaBaHe 14 6 205 6851
O6mo HeTexyiu AKTHBH 6 205 6 851

[TpenocraBeHy 3aemMu U KpeauTy 24 38 72

THpProBckl U APYTH BISMaHKS 16 960 1176

Ilpennnatenu pazxonw u pasxoau 3a 6paemm 17 3 3

nepHoau

ITapuunM cpencTRa M eKBURATCHTH 18 924 228
O6mo Texymu aKTHBH 1925 1479
Obwo akTuBH 83130 8 330
CobceTBeH KAanHTAI

PerncTpupaH kanutan 4113 4113

Ieyan6n u zaryGu 3298 2 607
O6mo cofcTBen KauTan 19 7411 6 720
Macnpu

OTcpoueHH JaHBYHH TIACHBH 15 115 202

IIposuzun 22 132 132
0610 HeTeKymu MACHBU 247 334

3aemu H KpeguTH 20 - 626

Thproeckm ¥ OpyTH 3805/DKCHHA 21 314 647

Texymm DaHBYHH 3ATBIKEHHS 158 3
000 Texymu NACHEHR 472 1276
Obure macnen 719 1610
0610 cofcTBEH XaNNTAX ¥ NACHBH 8130 8 330

Benexcxume na crmpanuyu 5 00 34 ca nepazdenna wacm om mosu dunancos omuem.
DHHAHCOBUAT OTYET € ono6peH 3a M3aBaHe 0T YnpasuTens Ha JIpyxecTBoTo Ha 29.09,2022 .
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Dunancoe omuem
MAPK 1 EOOX 3a 200unama, zaevpueania na 31 dexemepu 2021 2.

OTtyer 32 NMpOMeHHTE B COOCTBEHHS KATIHUTAJ

PerncTpapan Megante w
B xunndu resa Benencxa Pezeprn 06
KA IRTAX 3arybs

Bananc Ha 1 sayapu 2020 4113 (2) 1597 5708
ITeuanba za nepuona - - 1010 1010
Hpyr BceofxBaTeH KOXON 32 neproaa - 2 - 2
Oduro BeeobXBaTEH A0X0 32 NIePHOIA - 2 1010 1012
Bananc na 31 aexemspu 2020 19 4113 - 2 607 6 720
Bananc Ha 1 suyapn 2021 4113 - 2 607 G 720
Ileyan6a 3a neproaa - - 691 691
O6mo BceobxBaren goxoa 3a NepHoJa - - 691 691
Bananc na 31 gexemepu 2021 19 4113 - 3298 7 411

Benexcxume na cmpanuyu 5 00 34 ca nepazdenna wacm om mo3su unancos omuem.
DHHaHCOBMAT OTYET € 0no0peH 32 H3KaBaHe OT Ynpasute/11 Ha JpyecTBoTO Ha 29.09.2022 .
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Q@unarcoe omuem
MAPK 1 EOOX 3a 200unama, 3asvputeama na 31 dexemepu 2021 2.

OTt4er 32 napyu4viHHUTE NNOTOIH
3a rognnara, 3aBLpIBAIKA HA 31 JeKeMBpH

B xunaou nesa benexncxka 2021 2020

Ilapaunu MOTOLUH 0T ONMepaTHRHA ReiinocT

[TocTenneHns OT KANEHTH 2505 1126
[ocrennenns ot doug CEC 764 816
TInainanmsa KM KocTaBuMLy (1095) (713)
Msnnatenn Bp3HArpaKaeHHA “n “4n
IInawanun 3a OCATYpoOBKH (12) (12)
(74)
(IlnaTeHu)/BBb3CTAHOBEHH KOCREHH NAHBLH HETHO (196)
TInamanus 3a npexyu SaHBLM (73) (22)
HM3annarenn nuxsu - (36)
Jpyru nmnamanus HETHO (167) (116}
HeTeH mapuyeH ROTOK OT ONEPATHBHA JeHHOCT 1 685 928

ITapuvHN MOTOLH OT UHBECTHOHOHHA JefiHOCT
INnamanms no npeaCCTARCHH 3aeMH - -

HeTte¢n napateH NOTOK 32 MHBECTHIKHOHHA ASAHOCT - -

ITapuaen noTok 0T pUHAHCOBa gelinocT

Ilnamanus no noryyens 3aemMu 20 (1023) (894)
ITnamanus no RpeOCTaREHH 3aEMH 24 34 -
Heten napuyien noTox oT $pHHAHCOBA JelinocT (989) (894)
HeTHO yBeIM1eHne HA NAPUYHN CPEICTBA H eKBUBAJEHTH 696 34
Ilapuung cpencTBa U eKBUBANECHTH Ha 1 sHyapH 228 194
IMapuanm cpedcTBa ¥ eKBHBAIEHTH Ha 31 KeKeMBpH i8 924 228

Beneoickume na cmpanuyu 5 00 34 ca Hepasdeana vacm om mosu unancos omuem.
DHHAHCORHAT OTHET € 000peH 3a Hs,uanaae ot Ynpasurena ga JIpykectaoTo Ha Ha 29.09.2022 r
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Dunancos omuem
MAPK 1 EOOX 3a 200unama, 3aexpuisawia na 31 dexemepu 2021 2.

1. CratyT n npeamer Ha Aeiinocr

MAPK | EOOJ (JIpyxecTBOTO) € EIHOIKMYHO JPYXKECTBO C OTPAHMYEHZ OTIOBOPHOCT, OCHOBZHO Hpes
2006 r., enncano B ToProBekHs PErdcThP KM ATEHUMA No Boucsanmata ¢ EMK 119665627, Ceganuumerto u
aapeckT Ha YNpaBleHWe Ha ApYXKecTBoTo € B PermyOmuka Buarapma — rpan Codwma, nx. 1404, paiion
Tpuamuua, Gyn. Bearapus 515 er. 4. AnpechT 3a xopecroHfenuus e rpax Codus, k. 1404, paiion
Tpuanuua, Gyn. Bearapua 515 et. 4. ENeKTpOHHUAT afpec 3a KOpecnoHaeHund e cdragoiferg.eu

Ilpenmer na peiinoctra Ha JIpyXecTBOTO € HMIrPAXKIAHE M CKCIINOATAlMS HAa BATHPHM IAPKOBE,
IPOMIBOACTBC HA ENEKTPUYECKA CHEPrHA OT Bh300HOBAEMH CHEPTHHHW M3ITOUHHIM (BATHPHH TCHEPATOpPH),
BETPeLIHA ¥ BRHILIHA THPIOBCKA ACHHOCT, KAKTO M BCAKA Lpyra NeiHocT HezaGpaHeHa OT 3aKoHa.

HpyixecTsoto ce npeacTaensea u ynpasisea oT Katanuna-Kpucruana Jlparon, rpaxaaiui Ha Pymsnns,

EnnonuucH cobersennx Ha xamurana € EPI’ Vuuy Bearapus C.ILA. — OpPYXeCTBO PETMCTPMPAHO B
Hranus.

2. bBa3a3a miroTeune

2.1 CnoTBeTCTBHE

Toau ¢umancos oT4eT € MIrOTBEH B CHOTBETCTBHE ¢ MeXIyHApOAHMTE CTAHAAPTH 32 (MHAHCOBO
orunrane (MCOPO), npuetn or Esponeiickug Crioz (EC).

DHHAHCOBHAT OTHET € 0l00peH 32 usnasaHe oT YrpasuTens Ha JdpyxecTsoro Ha 29.09.2022 1.

2.2 Basa 3a usMepBaHe
Tosu thrHAHCOB OTHET € H3TOTBEH Ha 5a3aTa HA MCTOPHYECKATA CTOHHOCT.

2.3 QOyHKOMOHAIHA BAJXYTA U BAJAYTA HA [IPEICTABEHE

Tozu ¢uHancos oraer e npeactapen B Brarapexku nesa (BGN), x0oATo e QyHKLUMOHaNHaTa BanyTa Ha
HpymxectsoTo. Llanara ¢HHaBECOBA HHPOPMANMA NPEACTARSHA B JICBA € 3AKP'EIACHA A0 XWIA/IA, OCBEH KOTATO €
MOCOYEHO APYTO.

2.4 Manoa3pane HA NPROINIHTETHHE OLIEHKH M NPeleHKH

Hsrotearero Ha ¢mnancosus orver cnopen MC®O wu3uckBa PHKOBOACTBOTO 0@ NPAaBH TpeLieHKH,
NpUBAMIMTENHH OLEHKH K [OMYCKAHHA, KOHTO BIMAAT Ha NPHIATaHETO HA CYETOBOAHMTE NONMTHKA M Ha
AKTHBUTE, NACHBHTE, NPUXOAWTE M pasxogurte. Peanuusr pesyntar moxe na Gbae paudeH OT Tesu
l'IpHSHHSPITBIIHH OICHKH.

IpepasrnexnaneTo Ha CYETOBOAHHTE OLCHKM C©¢ MNPU3HABA B IepHOAa, B KOWTO OlEHKara e
Tpepasrne/iaHa, KoraTo MpepasriexIaHeTo 3acAra TO3H NepHOJ, U B OBASIIA MepHOAM KO IpEpasTieKIaHeTo
OKa3Ba BIHAHVE Ha GhIIATE MEpPHOH.

(i) lpeuenxu
Hudopmanns 3a SHAUMTEIHY MO3MLMH, 34CECHATH OT OUGHKM M JONYCKAHUA IIPpH NpuWjaraHe Ha
CHETOBOAHKTE TONUTHKH, KOHTO MMAT Hali-3HauuTeneH edexT BBPXY CyMuTe, NPA3HATH RHB (QMHAHCORMA
OTHYET, CE ChALPKA B CIEIHUTE OelTenKu:
® Lenexka 14— Onpepensiue Ha OYaxBaHus MOIEIEH KHBOT M BB3CTAHOBAMATA CTOMHOCT Ha UMOTH,
MAIIMHY, CHOPBKEHUA H 0J0pyABaHE.

(it} Hecuzyprocm s donyckanuama u oyeHKume
Hndopmanuns 3a HECUTYPHOCT B JONMYCKAHHATA M OLEHKHTE, 33 KOMTO HMa 3HAYMTEIEH pHCcK oa noBepar
A0 CHUIECTBEHH KOPEKUHH B CicaBamara GHHAHCORA IOJHHA, CC CHOBPHKA B CIICIHATE GeneHKu:
® Beneskka 14 — Tecr 3a 00e3LeHKa: KMOYOBA NOMYCKAHHA, Ha KOHTO CE OCHOB2BAT BL3CTAHOBHMMTC
CTOMRHOCTH,
® Benexxu 22 n 25 — Tlpusnanane u OLCHKA HA NPOBH3MM H YCIOBHM 3ANBIUKCHHA M IPaBa; OCHOBHH
AOIyCKAHKA 38 BEPOATHOCTTA M pasMepa Ha NIXOAAIIN PECYPCH,



@unanucos oniem

MAPK 1 EOO4 3a zoduxnama, 3aevprieawia na 31 oexemepu 2021 2

2. baza 3a m3rorBaHe (NpoAb/DKCHHE)
2.4 Uanoaipane HA NpHOIHINTEIHH OIEHKH H IIPeleHKH (IIPOALJIKCHHAC)
(i) Hecuzypnocm @ donyckanusama i oyenxiume
Benexxa 16 — TeproBcki M JpyrH B3eMaHUd — B UacTTa 32 OLEHKA HA BHICTAHOBHMATA CTOHHOCT HA
THPrOBCKH B3eMaHHA OT KIHEHTH;

Cnpaeednueu cmolinocmu
HsixoM oT CYSTOBOAHUTE HIOIHTHKH H ONIOBECTABAHIA HA J[pYKECTBOTO MAMCKBAT OLCHKA HA CIPABEAIHBH
CTOMHOCTH 38 HPUHAHCORK U 38 He-OHHAHCOBY AKTHBH U MACHBH.
JlpyKecTBOTO € YCTaHOBHIIO KOHTPOIHA PAaMKa N0 OTHOLUEHME HA OLEHKATa HA CIPABEAJMBH CTORKHOCTH.
ToBa BKIIOYBA OLIEHMTENCKH EKMII, KOHTO HOCH OOLUATA OTTOBOPHOCT 32 HAJA30P2 HAA BCHUYKHM 3HAYMTENHH
OLCHKH Hd CIIPaBCIUIMBH CTUHHOUCTH, BITIOMHTEIHO CIPABCLINEBN CTolHecTH B Hupo 3.

OHGHHTEHCKH?IT CKHII PETYNAPHO NPerjie:kia IHAYUTETHHTE HEHasJ'lIO,ﬂaeMH BXOOALIH NAHHH H KOPEKIIHA
HA OIEHKHTe. AKO MH(OpPMaLlMA OT TPETH CTPaHH, KATO KOTHPOBKM OT OpOKEpH HIIM CXOIHYM YCIYIH, ce
H300a3Ba 3a OLEHKa Ha CIOpaBedTHBH cTOﬁHOCTPl, TOrasa OLCHHTCNCKHAT CKHUII OLCHABA IMONYUCHHTS
JIOKa3aTeNCTBA OT TPETH CTPARM, 33 1@ C€ MOAKPENH 3aKIIUCHHETO, H€ TAKUBA OLEHKM OTIOBAPAT Ha
HM3McKeaHuATa Ha MCQO, BIUIOYHTENHO HHBOTO B HepapXusaTa HAa CIpARe/UTHBHTE CTOHHOCTH, B KOETO TaKHBA
oueHKH Tpa6Ba na 6paar K1acupALHpaHH.

Korato ouensBa chpaBeluBaTa CTOHHOCT Ha aKTHE MIH NacHB, JpyXeCTBOTO M3NOA3Ba HabmogaeMy
HaHHH, JOKONKOTO ¢ BB3MOKHO. CHpaBe/UIMBHTC CTOHHOCTH Ce KaTerOpM3upaT B pPalIHYHH HMBA B
HepapxuATa Ha CNpaBeRJIMBATEe CTOHHOCTH Ha $asaTa Ha BXOJAIUMTE AAHHH B TEXHHKHTE 3a OLCHKA, KAKTO
clensa:

¢ Hupo 1: koTHpaHH LeHH (HEKOPUTHPAHH) HA aKTHBHH [1a3apV 32 CXOJHM aKTHBH HITH [IACHBH.
¢ Hupo 2: pXOAAUIA JaHHH PAVIMYHH OT KOTHPAHH LEHH, BrItouenn B Hueo 1, kowuro, npsako (T.€. kato
LIeHH ) MITH KOCBEHO (T.€. NIOJTYU€HH OT LIEHH), Ca JOCThIIHY 3a Ha0/II01aBaKe 32 aXTHBA WM HacHBa.

¢ Hupo 3: BXOnAInM AaHHM 33 aKTHBA WIH ITACHBA, KOMTO He ca 0a3HpaHM Ha HaOMOaeMy Ta3apHH
IaHHK (HeHaOMIOMAEMH BXOAAILN J2HHH).

AKO BXOAJIIHTE AaHHM, W3MOM3BAHM 32 OLCHKA HA CHPABEUIMBATA CTOMHOCT HA 4KTHBA WM [ACHRA,
MOTaT Aa Ce KaTerOpH3MPaT B PasNMYHM HHBA OT fepapXHATa Ha CIIPABEAIMBATE CTOMHOCTH, TOrdBa OLEHKATa
Ha CIPaBC/UTMBATA CTOHWHOCT C€ KAaTEropu3Apa B HelHATA DANOCT B TOEA HHMBO OT HepapXmara Ha
CIIPaBeUTHBNTE CTOHHOCTY, YHATO BXOAAMA HHOPMALKA € OT 3HAYEHNME 3a IAMOCTHATA OLCHKS.

HpyxecTBOoTO Npu3HaBa TpaHcthCpH MexIy HHBATA HA JiepapXHATa Ha CHPABENIMBWTE CTONHOCTH KBM
Kpas Ha OTYETHRA NEePHON, Npe3 KOHTO ¢ CTaHala IPOMIHATA.

Ioseve wmudopmauus 32 JONYCKAHHATA, HAUPABEHM NPH OLEHKA HA CIPABCIIMBHTE CTOMHOCTH, €
BKIIOYEHA B ceaHara Oenexka:

® benexxka 23 — GUHAHCOBU MHCTPYMEHTH

2.5. leficTBaIto npeanpaaTHe

©UHAHCOBUAT OTHET € M3TOTBEH NpPH CNa3BaHE Ha NPHHOHUNA HA geiicTBamo npexmpusarue. Kem 31 JIEKEMBpPH
2021 r. lpyKecTBOTO OTYHTA NOIOKHTEIHA HETHH AKTHBH.

PorosoacTaoTo cuuta, ve Jpykectsoto € B CheTOMHME Ta PMHAHCHPA HOPMATHATA CH ONIEpaTHBHA JEHHOCT ¢
TEKYIUTE PEIYITATH PEaTH3UPAHH OT ONEPUPAHETO HA CEBOMTE aKTHBM.

PbKoBOACTBOTO npeiBukza, W€ CHINECTBYBAIIMTE KANMTANOBM PECYPCH M M3TOMHMUM HA (UHAHCHpaHE
(MApHYHA NOTOLH OT OCHOBHA ACHHOCT, NOCTHI 10 (QUHAHCHpaHe M (UHAHCOBA NOJKpENA Ha rpynaTa) e ca
aneKBaTHU 3a JIMKBHIHHTE MY NOoTpeGHOCTH mpes cnempamiata 2022 r. M He CA HAIMLE HECHTYPHOCTH,
CBBD32HH CBC CBOMTHMA MM YCNOBMA, KOMTC MOTAT g2 TOCTARAT TION CHMHEHHE BBIMOMHOCITA Ha
Hpy*kecTBOTO A2 MPOIBIKH KATO AEHCTBAILO IPEATPHUATHE.



Dunancos omyem
MAFPK 1 EOOA 3a 200unama, sasvpueawia na 31 dexemspu 2021 2.

3. IlpomsHa B 3HAYHMHTE CUETOBOIHH NOIMTHKH
CiennuTe HOBM M TIPOMEHEHH CTaHAApPTH H PalficHeHHA ca B cuna ot | adyapu 2021 T. HO Te HAMar
3HaYHTeNCcH edieKT BBpXY GHHAHCOBUA O0TUET Ha JlpyXKecTBOTO:
(a) /IpysecTBoTO NLpBOHa4anH0 npunara Pedopmata 3a pedepentunn auxseH npouent — ®aza 2
(M3menenns Ha MC®O 9, MCC 39, MCPO 7, MC@O0 4 u MCDO 16) ot 1 sanyapu 2021 1.
HpysxecteoTo mpwiara nameHenuata oT Paza 2 ¢ perpocnexrusen edekr. Brnpexy ToBa, B CHOTRETCTBHE C
M3K/IOYEHUATA MO3BONCHM B M3MeHenunTa Ha (asa 2, [pyxecreoro w3bpa Oa He [peH3dYHCIABa
CPABHUTENHHTE NAHHH 33 NPCOXOAHH [IEPHOH, 32 OTPAa3ABAHE Ha NPUIIATAHETO Ha TE3M HaMeHeHus. Twil kaTo
JpyxecTBOTO HAMA CHENKHM, 33 KOMTO peepeHTHHMAT JIMXBEH NpPOLCHT Ja € 3aMeHeH ¢ lTepHATHBEH
pedepented nuxsen npouent KM 31 gexemspu 2020 r., TOBa He OKa3Ba BIMAHHE BHPXY HaYATHWUTE CAIfA B
COGCTBEHNS KAMUTAT B PE3YATAT HA PETPOCTIEKTHBHOTO TPHIIAraye.
(6) Hsmenenna ua MCP®O 4 3acrpaxoBaTeanum Jorosopn - oraarane Ha MCOO ¢ @pnancosn
. HHCTpymenTH (M3gageH na 25 sonn 2020 r.)
OCHOBHETE NPOMEHH, TPOHITHYAIM OT H3MeHeHUA Ha MC@O 17 3acTpaxoBaTe/ i ACTOBOPY U PasILMpARAHE
Ha BPEMEHHOTO ocBoOoKAaBane oT mpunaraHeto Ha MC®O 9 (msmenenusa Ha MC®PO 4) ca oTnarane Ha
JaTaTa Ha MEPBOHAYATHO npuiarane Ha MC®O 17 ¢ gpe rogHHU HA TOOVINEH TIEPHOAM, 3ATIOYBAILM HA MIH
cnen 1 suyapu 2023 r. u mpoMmaHa Ha $HKCHPAHATA [aTa HA U3THYANE Ha BPEMEHHOTO OCBOGOKIABAHC B
MC®O0 4 ot npunarane Ha MCDO 9, Taka ue OT NPEeANPHATHATA 2 C€ HINCKBA Opusaraseto Ha MCDO 9 za
TOAMIIHY [1€PHO/TH, 3aMOYBALIM Ha MK ciel 1 axyapu 2023 1.

4. 3HauuM¥u CHETOBOAHM NOJUTHKH
ApyxecTBOTO € NMPUIKWIO NOCICIOBATE/IHO 3HAYHMHATE CYETOBOLHH HOIMTHKHM NPEICTABEHH IO-IO0NY 3a
BCHYKH NIEPHOIH, npenc-raaenn B TO3H q)HHﬂHCOB OTYET.

4.1 YyxaecTpaHHA BAAYTA
Coenxu ¢ uymcoecmpanra sanyma

Orncpaniure B YyXASCTPAHHA BATYTa C€ OTUMTAT BBE (YHKUMOHANHATA BAMyTa 1O OOGMEHHMA Kypc,
TIPUNIOKHM B ACHA HA M3BBLPLIBAHE Ha Cilenxkara. [TapyuHy aKTHRY M NACHUBH, ASHOMUHHPAHHM B HyK/IECTpaHHA
BAIYTA, C& OTYHTAT BBB (YHKIHOHANHATA BANYTA [0 3AKIOUMTE/IHUA KyPC B IEHA HA HITOTBAHE HA OTYETA 32
¢unarcosoTo creronnne. [ledanba unu 3aryéa or KypcoBM pasnMKy, MPOM3THYALIM OT NAPUYHH MOIMLMH, €
pazMKaTa MEXIY aMOPTUSMpAHATA CTOMROCT BBE (YHKIMOHATHA BaiyTa B HAYalOTO HA [IEPHOA,
KOpUrMpaHa ¢ ecQeKTHBHAaTa NMXBA M I[UIAIMAHHATA 0Ope3 NCPHOAA M AMOPTHIMPAHATA CTOHHOCT B
YYXKOECTPaHHA BATYTA NPEBATYTHPaHA O Kypca B Kpad Ha MepHoa.

Hemapuunu axTMBH ¥ NacHBH ICHOMAHHDAHH B YYKOECTPAHHM BANYTH, KOHTO C€ OTYUTAT [0
CTIPAREANABA CTOHHOCT, CE NMPEBPBIIAT BB (YHKUMOHATIHATA BAIlYTA MO Kypca HAa JaTaTa, KbM KOATO €
onpefieseHa CIPaRelJIRBATA CTOMHOCT. Henapu4HM aKTHBH M MacMBW B “lyxCCTpaHHA BATYTa, KOHTO Ce&
OLSHABAT 110 HCTOPHYECKA LIEHA, & MPEEANyTHPAT BRB (YHKUHOHAIHATA BanyTa N0 Kypca Ha JaTara Ha
caenkara. Kypcosu pasmuku, BE3HHMKBALIM OT NPEBATYTHPAHETO BbB (YHKUMOHANHATA BANYTA C& OTYMTAT B
neuanbu n 3arybM, OCBEH CMeaHATE DPAavIMKH, KOMTO C€ NPH3HABAT B APYr BCeoOXBaTeH NOXOA NpH
NIPEBAy THPAHETO Ha:

® OTTOBAPALIA HA YCNOBHATA XeKHHTH HA IAPHYCH TIOTOK, AOKONKOTO Xe/KHHTa € ehEKTHREH,

Ot 1 auyapu 1999 roguma ofmeHHuAT xypc Ha Bwirapckus nes (BGN) e dukcupan ksm espo (EUR).
O6merHHAT Kype ¢ BGN 1.95583 / EUR 1,

4.2. DHHAHCOBH HHCTPYMEHTH
(i) Mpusnasane u WLPEOHANATNO UIMEPBANE

TeproBexy B3eMaHMA ¥ M3JANEHWTE OBITOBH LIGHHH KHIDKA MLPBOHAYAIHO CE NPH3HARAT, KOTATO Ca

BBIHMKHAIH. BCHYKM npyru dunancoBn aKTHBH M MACHBH Ca ITBPBOHAYAIHO IPU3HATH, Korato pyiecTBoTO
CTaBa CTPaHA MO JOTOBOPHHTE YCIIOBUA HA HHCTPYMEHTA.
DuHANCOB AKTHB (OCBEH THPrOBCKMTE BieMaHnA Ge3 CHLIECTBEH KOMMOHEHT Ha (UHAHCHPaKE) HIH QUHAHCOB
NacHB C€ M3MEpBA TBPBOHAYAJHO MO COPABEANHBA CTOHHOCT INIIOC, 38 MOZHIMM, KOHTO HE Cé OTYMUTAT MO0
CHpaBeJ/IMBa CTORHOCT Ope3 Nevanba u 3ary6a, pa3xo N0 CAENKATA, KOMTO Ca NIPAKO CBBP3aHH C HEroBOTO
npuacCHBaHE W H3jaBane. THProBcku B3eManusA Ge3 ChLISCTBEH KOMIOHEHT Ha (DMHAHCHDAHE Ce H3MepBAT
ITEPBOHAYATHO [0 CHOTBETHATA MM LICHA HA CAICNKATA (TPaH3aKIHOHHA CTOHHOCT),



Dunancoe omuem
MAPK1EOOR 3a z00unama, 3acvpweaiia Ha 31 dexemepu 2021 2.

4. 3HAHMMH CHETOBOAHH NOJHTHKH (IPOABL/IKEHNE)

4.2 OUHAHCOBH HHCTPYMEHTH (MIPOAb/AXKEHHE)
(ii) Knacuguxayus u nocnedeaio UaMepaane

PHHAHCOBHU AKTHBH

IIpn mepBOHARAIHO MPH3HABAHE (DHMHAHCOB aKTHB ce KIacU(HIMPA KATO OLEHABAH [10: GMOpTH3HpyeMa
croitract, CCJIBJ1 — menroea aHeecTiims; CCIOBJI — kanuTanosa uusectuuns; win o CCIII3.

DUHAHCOBHTE AKTHBKM HE Ce perracH(UAIMpaT clel TAXHOTO MBHPROHAYATHO NPH3HABAHE, OCBEH AKO
HpyxectroTo npomeHu Ou3Hec Molena 3a yIpaBleHUe Ha (WHAHCOBH AKTHBH, B KOWTO Coy4ail BCHYKH
3acerHaTH (PHRAHCOBH AKTHBH CC PeKNacH(UIMpaT OT IBPEUA A€H HA [MBPBEA OTYETEH NEPHOJ, ClEABALL
npoMmsHara B buanec Mogena.

DHHAHCOB aKTHB CE OLEHABA MO aMOPTH3HpaHa CLOHHOCT, aKO OTrOBapsA M HA JBETE YCIOBHA H HE €
onpeaenen no CCIII3:

— ABPKK ce B OM3HEC MOMEN, WMATO Uel ¢ aKTUBHTe ha OBAaT oepskaun, 3a Oa ce cplepar JOroBOpHUTE
NAPHYHH NOTOLM; U

— CBINIACHO HOrOBOPHHATE YCIIOBHA Ha (lJHHaHCOBHSl aKTHB HA KOHKPETHH JaTH BB3IHUKEBAT IMAPHYIHH IIOTOLH,
KOHWTO Cca €RMHCTBEHO NIALJaHKA 110 MNTABHKUA K TUXBA BbPXY HENOracCHAaTa cyMa Ha MaBHHIATA.

HAenrosata muBecTRUHA ce u3Mepea no CCJIBJl ako oTroBaps eQHOBPEMEHHO Ha CJCIHHTE [Be
HIHCKBAHMS H He € NpeAHa3HaYeHa 3a uaMeppane o CCIIII3:
~ TA ¢€ FbpKH B OM3IHEC MOJE, YHATO LEN C& NMOCTHra Ypes chOMpaHe HA JOTOBOPHH MAPUYHM NOTOLM U
npopaxta Ha QUHAHCOBU AKTHBY; M
— ChIMACHO HEHHHTE NOTOBOPHH YC/IOBMA HA ONPENEIeHH JaTH BL3HMKBAT NAPHYHH NOTOIH, KOHTO €a CaMo
TUIAINAHKA HA IMABHINA ¥ H IMXBA BBPXY HE[IOraceHaTa CyMa Ha IVIABHHLIATA.

Ilpu nbpBOHAYANHO TPH3IHABAHE HA KAMHTATOBA MHBECTMLUHA, KOATO He € [JhpkaHa 3a mpogaxsa,
JpyxecToTO MOke e€AHOKpaTHO Oa m3lepe Na mpencTasu NocneqpaliuTe NPOMEHH B CIpaBelHBaTa
CTOHHOCT Ha HHBECTHLHATA B OpYr BceoOxmaren nmoxoB. To3u m3lop ce mpasu Ha §asa MHBeCTHUHS TIO
HHBECTHLINA.

Beutky GuHAHCOBM 4KTHBH, KOMTO He ¢€ KIACH(HLMPAT KATO M3MEPEAHH [0 aMOPTH3HpAaHA CTOMHOCT
unn no CCJIB/I, xakTo € cnucaHo no-rope, ¢e naMepsar no CCIII3. Tosa BKIOYBA BCHYKY JCPUBATHBHH
¢unancosn akTaBu. IIpE OBPBOHARANHOTO npu3HaBaHe JIPYXECTBOTO MOXE ENHOKPATHO Ja ONPENEH
¢uHAHCOB aKTHB, KOMHTO MHAYE OTFOBAPA HA MIUCKBAHUATA A2 GLIEe HIMEPBAH NO AMOPTUIMPAHA CTONHOCT WIM
no CCABJ xaro CCIII3, axo ToBa INE ENHMHHHDA WIM 3HAYMTEIHO INE PEeIyIHpa CYETOBOTHHTC
HECLOTBETCTBHA, KOHTO MHaMe OMXa Bb3HHKHAIIM.

Punancoen akTHEN — Ouenka Ha GH3HeEC MoLe1a

ApyecTsoTo npasy oueHKa Ha LelHTe Ha SHIHEC MOJIENA, N0 KOHTO JaaeH (JMHAHCOB AKTHB C& ABLPKH HA
HMBO moprdeiin, THA KaTo TOBA Haii-moGpe OTpassBa HAYMHA, N0 KOHTO ce ynpasnfea OM3Heca ¥ ce
npeAocTapA HHGOpMallHA Ha prroBoncTBOTO. HidlopMaumaTa, KoATO ce B3eMa 101 BHEMANHE BKIIOYBA;

- TOCOYEHHTE IOJMTHKM M Lend Ha moprdeiiia M JCHCTBHETO HAa TE3M MONMTMKY HA TNPAKTHKA,
BKTOUMTENHO Jany CTPATETHATa HA PHKOBOACTBOTO ce (POKYCHpa BbPXy NOMy4aBaHEe HA JOTOROPHMSA
JMXBeH [OXOA, NOANBPMEHC Ha ONpeAeacH NpodMn Ha JMXBeHWs NPOLEHT, CBIIOCTABAHE Ha
NPOABLIDKUTENHOCTTA HA QUHAHCOBHTE AKTMBM C NPOSBIKHTENHOCTT2 HA BCAKAKBH CELP3HU
380 BJUKEHHA WA OYAKBAHK TIAPHYHM MOTOIM MM PeanM3HpaHe HA MAapHYHY MOTOIM Ypes Ipogakba Ha
AKTHBMUTE;

—  KaK ce OIEHABA ¥ OTYHTA AeiHoCcTTa Ha nopTheiina npe pLrosoAcTEOTO Ha JpyKeCTBOTO;

— PUCKOBETE, KOHUTO 3aCATaT NPEICTAaBAHETO Ha OuzHec monena (M (UHAHCOBUTE AKTHBM, ALDKAHM B
paMKHTe Ha TO3H GH3HEC MOIEN) H KaK Ce YIPABIISBaT TE3H PHCKOBE;

— KaK €€ KOMICHCHPAT YNPaBHTENHTE Ha OH3Heca - Hamp. OANH KOMMEHCALUMATA CE OCHOBABA Ha
CTpaBeIMBATA CTORHOCT HA YTIPABRISRAHHTE aKTHBM IITH Ha CbOpaHHTE HOTOBOPHM MAPHYHH IIOTOLH; K

—  4ecroTaTa, ofeMa ¥ nepuoja Ha npofax6aTe Ha (pUHAHCOBN AKTHBH B NPEIXO/HY NIEPHONH, NPHIHHHITE
38 TAKHMBA NMponakOH H OYaKBAHMATA 233 (LAeW IpoAaxsH.



DPunancos omuem
MAPK 1 EOOX 3a 200unama, 3aevputeawia na 31 dexemepn 2021 2.

4. 3HaUNMA CYECTOBOAHH NOJIHTHKH (IPOALIKERNHE)
4.2 OuRaHCOBY HHCTPYMEHTH (IPOgbAKEHHE)
(i) Knacupuxayus u nocnedeaujo uiMepgane (npodeasicente)

PunancoBH aKTHBR — Onenxa Ha bniHec Moxena (npoasKeHue)

Ipexpbpassero Ha HHUHAHCOBY AKTMBH H& TPETH CTPaHH B CAENKH, KOMTO HE OTTOBAPAT HA YCJIOBHATA 32
OTNHCBAaHE, HE Ce CHMTAT 32 MponakOH 3a Tasu ueN, B CHOTBETCTBHE ¢ NMPONBIKABAIUOTO IPU3HARAHE Ha
aKTHBH OT [[pymecTBOTO.

DHHAHCOBUTE AKTHBH, KOMTO Ce€ IBPHAT 3a THPTYBAHE HIH CE YHNPARIABAT M “MHETO M3MBIHEHHE CE
OlleHABa Ha 0a3a cpaBe/UINBATa CTOMHOCT, Ce OueHABaT Ha Gaza CCIIII3.

DHHIHCOBY AKTHBH — Ounenka gaau AOTOBOPDHHMTE MMAPHYHH NIOTORH CA €IHHCTEEHO NIAMIAHMSA HA
TJIABHHLIA ¥ THXBA

3a uenHTe Ha TA3M OLEHKA ,.[NIABHULATA" CE OMPENENs KATO CIIPABEIIMBATA CTOHHOCT Ha (HHAHCOBHS
aKTHE TIpY ITEPBOHAYANHO UpH3HaBaHe. ,JInxBaTa™ ce ompenena KaTo BBEIHATPAKOCHHE 33 CTOWHOCTTZ WA
HapHTe BbE BPEMETO M 34 KPEAWTHHA PHCK, CBBPIaH C HEMOTACEHATA MIABHHLA MPE3 ONPENEeH HEpHOA OT
BPEME H 32 JPYTH CCHOBHH PHCKOBE M PAIXOIM MO KPEJMTHPaHE (HANp. THKBUACH PACK H AJIMHHUCTPATHEHN
Pasxoau), KaKTo H Mapik Ha nevyarbara.

Ilpu oueHkata Aan¥ JOFOBOPHHTE NAPUYHM NOTOUM C2 €MHCTBEHO IUIAINAHMA HA TNABHHLUA M JIMXEH,
JpyKeCTBOTO pasriiexa DOFOBOPHHUTE YCiAOBHA Ha HHCTpyMeHTa. Tosa BKmouBa OLeHKa MalH (UEAHCOBUST
8KTHB CHABPXA JOTOBOPHA Kiaysa, KOATO OW MOMN2 a APOMEHM BPEMCTO WIM CYMaTa HZ JOTOBOPHHTE
NapH4YHH [IOTOLM, TAKA Y€ TA & HE OTropapd Ha TORa Yc/aoBHe. [IpH MIBLPIIBAHETO Ha Ta3d OLEHKA
JpyxecTBoTO B3MMa Opensua
- YCIIOBHU CHOMTHA, KOMTO GHXA IPOMEHHITH PA3MEPA MIIA BPEMETO HA MAPMUHHTE IOTOLM;

- YCNOBHA, KOWTO MOFaT & KOPHIMparT AOrOBOPHATA KYROHHA JHXBA, BIIHOYMTENHO XAPAKTEPHCTHKHTE C©
MIPOMEHJINBA TUXBa;

- XapaKTepUCTHKHTPE 3a IIPENILIAAHE U YABDKARAHE, U

- YCIOBHSA, KOHTO OIPAHMYABAT MPETEHIMUTE Ha JIPYKECTROTO KbM MApHYHH NOTOUM OT ONPENE/ICHH aKTHEY
(nanpumep xapaxrepucruku 6e3 npago Ha perpec).

XapaxTepHcTHKA 33 NPEANNALAHE CHOTBETCTEA HA KPUTEPUMTE 3a MNALIAHE CAMO HA TNABHKLA M JTHXBU,
4KO MPEANAWAHETO IIPEACTABNABA HEHM3IJIATERA CYMAa HA [NABHMUATA W NUXBATA BBPXY HEH3ILIATCHATA
FIABHALE, KOATO MOXKE [a BKIIOYBA PatyMHa JOMBIHMTENHA KOMACHCALMA 3 MIPEACPOYHO NpeKpaTABale Ha
noroeopa. OCecH TOBA, GUHAHCOR AKTHE, HIPHAOOHT C OTCTBHIKA HilY IPEMHMs, 0 AOTOBOPHATA My HOMHHAIHA
CyMma, QyHKUWS, KOSTO [O3BONIABE MM M3MCKBA MPEAIallaHe B PaIMep, KOMTO NpeAcTaBnsBa MO CHIIECTRO
HOMMHATHATA CyMa, INIIOC HATPYUaHa (HO HEM3INATeHa) [JOTOBOPHA JIMXBa (KOATO MOXE 42 BKTIOUBZ U
pasyMHa NOITBIHHMTENHA KOMIEHCALMS 34 NPEACPOYHO NpPEeKPaTARaHe) Ce¢ CYMTA 33 CROTBEECTBALL ¢ TO3M
KPHTCDHii, aKO ChpapeinnBaTa CTOHHOCT Ha NpPENIAUAHETO € He3HauuTeNHa [OPH [ILPBOHAYATHOTO
NpH3HABaHE.

Punancosn axtues - [ocnepsamo nsmepsane u newantu u 3ary6n

PuHaHCOBH Tean aKTABM CE OLEHABAT B NOC/IEACTBHE NO COPABENTMEA CroiHOCT. HeTHuTe
AKTHEH, 0TYETeHH nevann M 3ary6GH, BRIIOWHTENHO JOXOOM OT JMXBH M IMBHIEHTH, ce
no CCIIII3 TnpusHasar B nevanata win sary6ara, OCBeH 32 NePMBATHBHTE OHpPEACIeHH 24

XCILKHpalH HHCTPYMEHTH, 32 KOHTO C€ IIpIlara OTYMTAHE Ha XeDKRPAHCTO.

DnraHcoBH aKTHBY | Te3u aKTUBH CE OLCHABAT B NOCNENCTBHE O AMOPTAINPAHA CTOHRHOCT, KATO CE
10 AMOPTHINpPaHA H3MON3BA MeTOAa Ha edeKTHPHATA NMXBAa. AMOpPTH3HpaHaTa CTOHHOCT € ce
CToiiHOCT Hamans cbc 3aryGute oT ofesueska. IIpHXoaWTe OT NHMXBH, mevarbHTe N
3aryGuTe OT BATYTHO-KYPCOBM DAsIHKH M ofe3UEHKATA C¢ NpPHIHABAT B
nedanfara wm 3arybara. Beska newanfa mnu saryba or oTnuceane ce
npu3NaBa B neyantarta win saryfara,
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Dunancos onviem
MAPK 1 EOOX 3a 200unama, 3aevpuisawia va 31 dexemapu 2021 2,

4. 3HauHMH CHETOBOJHM NOJMTHKH (IPOIbIIKeHHE)
4.2 ®uHAHCOBH HHCTPYMEHTH (MPOAbIKEHHE)
(il) Knacugpuxayus u nochedsauo uimepsane (npoonnxcenue)

PunancoBH akTHBM - [locneasamo n3mepBake u neuaatu u 3arybu (MpoIBIKeHNE)

ABLIrosu Tean axTUBM Ce OLCHABAT B IOCHE/CTBHE MO CHPABE/UIHBA CTONHOCT.
MHBECTHIHH, ITpuxoaure oOT nMXBM, HM3YHCIEHH NO METONA HA e(EKTMBHATA JMXBA,
OTHeTeHH Mo neyanduTe | 3aryGHTe OT OT BaIyTHO-KYPCOBH Pa3IHKK M OOE3LEHKaTa ce
CCaBg npusHaRar B neyanbata wnu arybara. JIpyrH HeTHM newanbu u 3ary6u ce

npusnasar B JIBJI. [1pu oTnuceaneto mevanGure u saryfurte Harpynanu B ABJ]
ce peknacudbuIHpaT KeM neuanbara win sarybata.

Kanurtanosu Tesn axTHBE ce M3MEPBAT BIIOCHEACTBHE 10 crnpasejUTHRa CTOHHOCT.
HHBeCTHLUNH, HuBUAEHTHTE cC MPHAHABAT KATO MPHXOJ B Nevantara Uu saryGara, OCBeH aKo
OTYETEHH IO JHUBHIEHTHT HE MPEACTABIABA ACHO BB3CTAHOBABAHE HA YaCT OT CTOMHOCTTA Ha
CCABLR MHBECTULHATA. JIpyTH HeTHHM MevanOu K 3arybu ce npuskasar B JIBJ i He ce

pexnacuduMpaT KM nedanbara unn sarybara.

DPuuancosy nacasn — Knacupuxanun, necaegsamo usmeppane u neyaadu u 3arybn

DHHAHCOBUTE NAaCHBH ce KIACH(UIHPAT N0 AMOPTH3UPAHA CTOMHOCT HAHN cniopen CCIII3. duHaHCOBHAT
nacus ce knacuduunpa coopen CCIMI3 axo e kiacuduuupan Kato NbpxaH 3a npojax0ba, KATO REPUBATHE
NI 0603HAYCH KATO TAKDE IPH ILPBOHAYANHOTO NpHiHaBaHE, PUHAHCORKTE MACKEN criopen CCIIII3 ce
M3MEPBAT M0 CIPABEMIMBA CTOHHOCT, & HETHHTE Neyanty u 3ary0u, BRIKMHTENHO PA3XOIUTE 32 JIHXBH, Ce
npusnapar B nevantara HiM 3aryGara. Jpyrure QHEAHCOBY NACHBY BNOCHEACTBHE GE OLECHABAT 110
aMOPTH3HPAHa CTOHHOCT, KATO Ce H3NOM3Ba METONA HA edeKTHBHATA IXBA. PasxoauTe 3a THXBU M BATYTHUTE
nesantu u 3ary6u ce npu3naear B meuanGata win sarybara, Beaxa meyan6a win 2ary6a ot oTHHCBANE CHLIO
C¢ Ipu3AaBa B nevanbara wiy 3arybara.

(tii) Omnuceane

DUHAHCOBH AKTHBH

Hpy*ecTBOTO OTIIMCBA GUHAHCOR AKTHR, KOTATO JOMOBOPHUTE NPaBa BLPXY NAPHUHHTE IOTOLH OT
(HAHCOBNA AKTHB H3THHAT HIIM KOTATO C€ NPEXBBIIAT IPABATE 32 M0Jy4aBate Ha JOTOBOPHHTE HAPULHN
MOTOUM OT CIENIKA, IIPH KOATO 10 CHUIECTBO BCHYKY PUCKOBE U NOM3H OT COBCTBEHOCTTA RBPXY (BUHAHCOBHSR
aKTUB Ca IIPEXBBPIICHH WIH NTPH KOATG JIpy»KECTBOTO He IPEXBLINIA M HE 3a[a3iBa 110 CHIUECTRO BCHYKH
PUCKORE U H3rO/M OT COBCTREHOCTTA, HUTO 3212382 KOHTPON BbpXY QHHAHCOBHA AKTHE.

HPY?KGCTBOTO CKAIOUYBA CACNKH, ITPH KOUTO OPEXBEP/IA AKTHBH, IIPH3HATH B OTYETA 34 @HH&HCOBO’I‘O
CLCTOAHHE, HO 3ana3sa BCUYKH WIH MOYTH BCHMKH PHCKOBE H MOJ3M OT TIPEXBBLPJICHUTE akTHan. B Tesn
CIIYYaH NPEXBBRIICHHTS AaKTHBH HE ce OTIIHCRAT.

@uAANCOBY MACHBU

JlpyKeCTBOTO OTNHCBA HHAHCOB NACKB, KOTATO AOTOBOPHUTE 33/(LIKEHIS C2 HITHIIHEHH, aHY TUPAHH
MTH UITEKNTH. JIpyKECTROTO ChILO Taxa OTHHCBA MHAHCOB MACHB, KOIATO HETOBHTE YCIOBUS C¢ IPOMEHST K
HAPHIHUTE MOTOLH OT MOZUGHLUMPAHKA IACKHB Ca CHIIECTBEHO PA3HYHH, KATO B TO3H CIIyyaii ce npuIHasa
HOB (PUHAHCOB NIACHE TIO CIPABCIMBA CTORHOCT, KOWTO ce 6a3npa Ha IPOMEHEHHTE YCIIOBUA.

lIpy oTAKRCBAHE Ha (HHAHCOB ACHB PAIMHKATA MExy 6anaHcoBaTa CTORHOCT H NIATEHOTO
BBIHArPAXKACHNE (BKIIGUHTENHO RCHTKH NPEXBEPICHA HENAPHYHH AKTHBH HITH TIOSTH 3aThIDKEHNA) ce
TIPH3HABA B nedandata wim zarybara.
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Dunancoe onmiem
MAPK 1 EOO4 3a zodunama, iageprisaiya a 31 dexemepu 2021 2.

4. 3aaunMn CHETOBOIHM NOTHTHKH (IPOAb/DKEHNE)
4.2 DUHAHCOBH HHCTPYMEHTH (NPOoIbIKeHHe)

(iv) Komnencupaue npedcmasaie

DUHAHCOBUTE AKTHBUY H dmﬂaﬂconme NacHBH Ce KOMITCHCHPAT U HETHATA CYMA CC IIPCACTABRA B OTYCTA 34
ﬂJHHaHCOBOTO CbCTOAHUE, TOTEBA ¥ CAMO TOrABA, KOI'aTo pr)KCCTBOTO MMa 3aKOHOBO [paBO Oa KOMIIEHCHPa
CYMHTE B Bb3HAMEPABA WIH Na 'Y ypeny Ha HETHA 6&3&, WM 04 peanyivpa aKTHEZ 4 04 YypeoHx nacuna
€OHOBpPEMEHHO.

(v) Jepusamusnn URAHCOGH HHCMPYMERIU U OMYUMANE HA XEONHCUPAHEMO

HpymectBoto ¢ 130pano Aa NPOSBLKK Ja NPWIAra CYETOBOJIHHTE N3UCKBAHMA 38 OTUHTAHE Ha
xemxnpanero ka MCC 39 33 BCHUKH CBOH X€KHPALUK B32HMOOTHOIICHYA.

JIpy KECTBOTO M3TI0)I3BA AEPHBATHRHEH (DHHAHCOBH HHCTPYMEHTH 32 XE/DKHPAHE HA CBONTE EKCIIO3MIHH
KbM JIUXBEH pUcK. BHeaApeRuTe ASPUBATHBY CE OTHE/IAT OT OCHORHHS JIOTOBOD M CE OTUMTAT OTHE/HO 4K0 Ca
H3ITBIHEHH OTIPEICIGHK YCIIOBHA,

JlepuBaTHRHTE C¢ IIPUIHABAT TEPBOHAYATHO MO CIIPARE/UTHRA CTOHHOCT; BCHYKH NIPAKO CBLP3ANH Pa3XOaH
10 CHENKATE ce TIPU3KABAT B nevantu A 3aryGH Npa BuaRHKeaHe. Cnes MbPBOHAYATHO NPU3HABAHE,
JIEPHBATHEUTE CC OLEHSBAT IIG CIPABEIHBA CTORHOCT, KATO NPOMEHHTE OOHKHOREHO C& OTUMTAT B neyandara
WK 3arybara.

XeOoicupane H@ RAPULHU ROMOYY

Koraro efuH JIEpHBATHR € OTIPEAENCH KATO XS[MKHPALT MHCTPYMEHT MPH XeKUPaHe Ha apHYHHTE
HOTOLH, e)EeKTHBHATA YaCT OT NIPOMEHUTE B CIpaBe/IHBaTa CTONHOCT HA NEPUBATHEA Ce npu3Hasa B [IBJ] 1 ce
HATpPYTIBA B pe3epBa OT Xekupane. Beaka HeeeKTHBHA 9acT OT MPOMEHHUTE B CRPABEIHBATA CTOHHOCT HA
AepUBATHEA CE NpHHaBa He3abasno B neuanbara nnu zarybara.

CyMaTa, BaTpynaua B cobcTBeH Kanutan, ce otunta 8 B # ce pexracudrumpa B newantara wi
3ary0ara B ChLIMA [EPUO/ MM B IEPHOAY, HPE3 KOHTO XGIKHPAHATA N03UlUS 3acara nedanbara Hiu
zarybara.

AKO IPOTHO3HATA CIIE/KA BeYe HE Ce OYAKBA /1a B3HMKHE, XCIBKUPALIHAT WHCTPYMEHT CIpe a OTrOBaps
Ha KPHUTePHHTE 38 OTIMUTAHE HA XELKHPAHETO, HATEUE, KITH € IPONAEH, HOraceH, YIPAKHEH, HITH
ONpeNeNAHETO € OTTETIIEHO, TOrasa OTYHTAHETO HA XEKHPAHETO Ce NPeKPaTABa MPOCHEKTMBHO. AKO
TPOTHO3HATA CHE/KA BeYe He CE O4aKBa 4a BhIHUKHE, TOraBa CyMaTa, HaTpynana B coficTBeH KamuTan, ce
pexnacuduiupa 8 nedanara uiH 3arybara.

4.3, AMoTH, MaIINHH, ChOPEBXKEHUA H 000pYABAHE
(i) Hpusnaeane u oyenxa
OyeHra npu npUsHABAHE
VIMOTHTE, MALIMHUTE, CHOPBKCHHMATA M OOOpYIBAaHETO C€ OLEHABAT HBPBOHAYANHO MO LEHA HA
npuaoGuBane, KOATO BKJIOYBA Pa3XOEMTE, TPAKO CBBP3aHM ¢ npuaobumaHeTo Ha akTupa., llemara Ha
IpUAOGHBAHE HA AKTHBHTE NPHAOOHTH IO CTONAHCKK HAYHH BKIOYBA CICTHOTO!

® pasxoJM 33 MATEPHATH M 33 JIMPEKTHO BIOXKEH TPYA,

® pasXopy NMPRKO CEBP3aHM C NMpUBEXKNaHE HAa aKTHRA JIO CRCTOSHHe HeobXOnMMO 3a npeBuAeHATa
ynotpeba;

e korato JIpYXecTEOTO MMa 3a)b/LKEHHE [a OEMOHTHPZ aKTHBA MMM [a BBICTAHOBHM TEPEHA,
NpUOIM3MTENHA OlLEHKA HA PA3XOINTE 3a MEMOHTaK W 33 BBH3CTAHORABAHE HA IUIOWIAIKATA, HA KOATO €
Pa3NoJIOKeH aKTHBA,;

®  KAMUTATH3HPAHH Pa3XOiM 33 JTUXBH.

3akynmen cogryep, 6e3 kofiTo e HeBB3MOKHO (YHKUMOHHDAHETO Ha 3aKkyneHo obopyneaHe, ce
KAMYTAIM3Mpa KATO 4acT 0T ToBa ob6opyasaHe. KoraTo B HMOTHTE, MALIMHATE, COPHKEHHATA H 060pYIBaHETO
€€ ChIBPAAT KOMIQHEHTH C PARIMYHA MPONBIKHTEIHOCT HA NMONE3EH XUBOT, TE € OTYHTAT OTAEIHO.
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@unancos omiem
MAPK 1 EGOX 1a zodunama, 3aeepuicanta na 31 dexemepu 2021 2.

4. 3HAUMMH CUETOBOJHH IMOJHTHKH (IPOaAb/IAKEHHE)
4,3, HMOTH, MAIIINHH, CHOPbAEHNA H obopyaBane (IPOXLIKEHHE)
(i) IIpuanagane u oyenra (npodvicenue)

Oyenxa cned npuznasane
Cnen npusuasaﬂe KaTo aKTHB AaleHa MMO3HUHUA OT KMOTH, MalllHHY H G'BOp’b}KEHHH C€ OTYUHTA NO Heifma'ra
lieHa Ha NpUaoGHBAHE MHHYC HATPYNaHAaTa aMOPTH3ALHA U HATPYMaHKHTe 3aryGu ot ofeaueHkm.

(ii) Hoecnedsaugu pazxodu

TocneaBaimy pasxoy Ce KANHTATHIHPAT Camo, KOraTo € BEPOATHO de ObIelH HKOHOMHYECKH [ON3N OT
Te3u pazxonu we Obaat noayuenu oT JIpyxecTBore. Texyun peMOHTH K NONAPEKKA CE NMPH3HABAT KATO
pasxoi [pH BE3HUKBAHETO UM.

(iii) Amopmuzayus

HmoTH, MALIHHE, CHOPBKEHHA M 000py/iBaHe ce aMOPTU3HPAT OT J4TAT4, HA KOATO CA MHCTAIMPAHN H ca
FOTOBH 3a yroTpeda, WM 3a MpHAOGHTHTE MO CTONAHCKH HAYMH, OT OATATA HA KOATO AKTHBRA € 3ARBPIICH H €
roToB 3a ynotpeta. AMOPTH3ALHATA Ce MPH3HABA /10 Pa3Mepa HA THPBOHAYATHATA CTOHHOCT HA AKTHBA MMHYC
OYaKBAHATA OCTATHUHA CTOMHOCT HA aKTHBA Ha 0a3a NMHEHHMA METOJ BB3 OCHOBA Ha OYAKBAaHHA IOJC3CH
JKHBOT Ha BCEKH €JMH KOMIIOHCHT OT MMOTH, Malll{HH, CROPBKECHRA 1 000py/iBane. AMOPTH3AIMATA CE OTHHTA
B reyanbr A 3ary0H, OCBEeH aKoO HE C¢ BKINOMBA B OTHETHATA CTOHMHOCT Ha Opyr aKTHR, AMOPTH3aLuA HA
NpuAOGHTH aKTHBM IIPH YCNOBHATA HAa (MHAHCOB NM3MHT CE HAYMCIABA 33 I0-KbCHA HIMEXIY CPOKa Ha
AOrOBOpA M TEXHMA IOJIE3eH JKHBOT, OCBEH B CIyYauTe, KOraTo € NOYTH CHTYPHO NpHIOOHBAaHETO Ha
coBCTBEHOCTTA BEPXY TAX A0 Kpad Ha CPOKa Ha AOroaopa. 3eMATa He ¢¢ aMOPTH3IHpa.

KEM BMOTH, MawimMHM, chOpBKeHHS M ofopynsaHe Ha [lpyxecTpoTo € npHiIomen ofiul nofxex npH
ONpefenAHe Ha NPeRnoiaracM nojieses xusoT. OUaKBAHHAT CPOK HA NONE3CH KMBOT 32 NPHTEKABAHMTE OT
JpyxectBoTo aparorpaitHy MaTepHatHi akTHeH ¢ 20 rogunu,

Amopmuzayus 3g daubyHu Yeru

34 A4HBYHH LETM aMOPTHIALMHTE HA TBIrOTpaiiii aKTHBH C¢ HAYHCIIZBAT BEPXY AudepeHIMpaHn HopMu
IO TPYTIH YTELPAEHH B 3aK0Ha 38 KOPIIOPATHEHOTO noaoxoaHo obnaraxe (3KITO).

Crpamu 4,00 %
Mamunm, CrOpbKEHNA H 000pyaBane 7.90%
Hpyrn 15%

Ocmamvyna cmounocm

Hpy#ecT8OTO € ONpPeaemuIo OCTATHYHA CTOMHOCT Ha AKTHBUTE B ynoTpeba B pazMep Ha HyJla 11eBa.

MeToguTe Ha aMOPTA3ALMA, TIONE3HUAT KHUBOT ¥ OCTATHUHHUTE CTOHHOCTH C€ MpPEPA3IIEkKIAT KBM BCAKA
OTYETHA JATA U C& KOPHTHPAT KO ¢ NOAXOIAIO.

4.4, HemarTepMaJnu aKTHBH
() Ilpusnasane u onenxa
Hemarepuanuu axtusu, npupobutH ot JlpyXecTBOTO, MMamy oONOpejeleH [IONE3eH 3KHBOT, <a
[PE/ICTABEHH TI0 LIEHA HA MPUAOGHNBaHE, HAMAIEHA ¢ HATPYIIAHA AMOPTHIaLMA M 3aryOu oT o0e3ueHKH.

(ii) Hocredsauqu paixodu

HOCHC}IBEH.IH pa3ixoin ce Kanm'a.nnanpa'r CaMO, KOTraTo ysenuanaT Gﬁnema'ra HKOHOMHYECKA O34 OT
crelupMIHUA AKTHB, 38 KOHTO ce OTHACAT. BCHUKH OCTaHAJIH pa3Xony, BIIKYNTENHO Pa3XoJ4 38 BbTPELUHO
FeHepHpaHH peryTalKs M THPTOBCKH MApKH, e MPH3HARAT KaTO Pa3Xod B MOMEHTA Ha TAXHOTO Bh3HUKBaHE.

(i} Amopmuszayun
Hemarepuannute akTHBH ce aMopTH3Mpar Ha Oaza nuueiinux meron B nevantu v 3aryOM BB3 OCHOBA HA
OYaKBaHUA CPOK HA NOJIEIHHA UM KHUBOT OT [8TATA, Ha KOATO Ca I'OTORH 3a ynoTpeba.
MeroauTe HA aMOPTH2AIMA, [IOJIE3HHAT HBOT H OCTATRYHHTE CTOMHOCTH Ce Npepasr/iekaaT KsM BeKa
OTYETHA JIaTA U C€ KOPHIHPAT, aKO € HOAXOAALLO.
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Dunancog omuem
MAPK 1E004 3a zodunama, 3acvpreania ha 31 dexemepu 2021 2.

4. 3HAYNMH CYETOBOJRH NOJIHTHKE (NPOJb/KEHHE)
4.5 OGe3nenxa
() He-depusamusnu Qpunancosi aKmusu

@uHAHCOBH UHCMPYMERMY U GKIMUEH NG HOZ080DU

JpyxecTroTo npu3nasa 3ary6a oT obe3lenka 3a OUaKBAHUTE KPESHTHU sary0n (OK3) 3a:
- (MHAHCOBM AKTHBH OLCHABAHH 110 AMOPTH3HPaHA CTORHOCT;
- @KTHMBH M0 ZIOTOBOPH.

JpyxecTBoTo usmepsa 3aryGara ot ofesneHka no CTOHROCT pasHa Ha OK3 3a uenus XHBOT Ha (PUHAHCOBHA
aKTHB, OCBEH 32 CIeJHUTE, 38 KOWTO Ce H3MepRa 0OK3 3a 12-MeceueH nepraoa:

- TBJITOBH IIEHHH KHIDKE, 33 KOHTO € ONPEJEncHO, 1€ HMAT HHCBK KpPeOHTECH PMCK KBM OTHETHATA OATa, U

- PyrY OBITOBH LEHHH KHIXKA H GaHKOBH CANja, 3a KOMTO KPEAHTHHUAT PUCK {T.¢. pPUCKET OT HEH3TRIHEHHE
Npe3 O4AKBAMMA KMBOT HA (UHAHCOBWA MHCTPYMEHT) HE € HApACHAN 3HAYMTENHO OT IHPBOHAYANHOTO
npu3HaBaHE.

3aryGa oT ofe3nenKa Ha THPrOBCKHTE B3EMAHHA H AKTHBHUTE 110 /IOrOBOP BUHATK CE OLEHABAT B Pa3MEp paBeH
ma OK3 3a uesus KUBOT Ha (PUHAHCOBUSA HHCTPYMEHT.

Ilpu onpeselfHe AATM KpPEAHTHMAT PHCK HE Jajed (QHUHAHCOB AKTHB € HAPacHAT 3HAYHTCINHO Cle
TbPBOHAYANHOTO NPHIHABAHE Y TIPH OUEHABAHETO Ha OK3, HpykecTBOTO B3MMa NpedBHI pasyMHaTaTa M
060CcHOBaHA HHGOPMALIEA, KOATO © MOAXONAMA H AOCTEIHA 663 HANMIIEYM PA3XOIH U Y CHITHA.

ToBa BKFOYBA KAKTO KOMHYECTBEHA, TAKA M KauecTBeHa HHpOpMauus M 2HAIM3, OCHOB&HH Ha
MCTOPHUECKUA OTIMT Ha JIPYKeCTROTO K 0GOCHOBaHA KPEAMTHA OLCHKA 1 BIIIOWBAIIA IPOTHO3HA
HHQOpPMaLns.

JIpy’KeCTROTO PHEMa, 9e KPCAUTHHAT PUCK NO AAteH YUHAHCOB aKTHB € HAPACHAN SHAUUTETHO, AKO
IPOCPOMHETO € NMO-ToMAMO OT 30 aum.

JIpy>ecTBOTO CuMTa, 4¢ GHHAHCOBMA AKTHB € B HEH3NBIREHHE, KOTaTo:

- & MAJIKO BEPOATHO KPEQATONONYUATENAT Aa U3ILIATH KPEIHTHUTE CH 3aIIBIKEHHA KbM JpyxecTBoTO B
whieH pasMep, Ge3 fa H3HCKRA OT JIpy)KeCTBOTO AEHCTBMA KaTO PEAIH3UPAHE HA rapaHLHA (axo MMa Takasa);
HIH

- MHAHCOBMTE AKTHBH, 33 KOUTO MPOCPOUETO € [0-ronsMo oT 90 AHH.

OK3 3a nemus x4BoT ca Tezn OK3, KONTO ca pesyJITaT OT BCUYKY BB3MOKHH CLONTHA HA HEMITHIHEHHE
Tpe3 OYAKBAHMS XKUBOT HA GUHAHCOBHS MHCTPYMEHT.

12-meceunata OK3 e Tazu wact or OK3, kosTo € pesynrar oT chOMTRATA HA HEWINBIIHCHUE, KOUTO €
BLIMOIKHO 1A Ce CIIYYaT B PAMKHTE Ha 12 Meceila CIe OTYeTHATa 2aTa (MM O-KbC NEPHOJL, KO O4AKBAHNA
JKUBOT Ha MHCTPYMEHTa € Io-KpaTeK 0T 12 Meceua).

MaKcUMATHHA NepHog, KOUTO ce B3eMa IpeaBu/ Npu onpesesite Ha OK3 e MaKCHMATHHAT A0rOBOPEH
epHOJ, Npes Koitto JpyHecTBOTO € H30KeHa Ha KPEUTEH PUCK.

Hsmepeane na OK3

OK3 ca BepoATHOCTHO NPETELNEHH NPHEIHIATENHYE OLEHKH HA KPEJHTHHATE sarybun. Kpenataunre sary6u
Ce OTYMTAT [0 HACTOAIIA CTOWHOCT HAa BCHMKH NTapHuyi JebHIMTH (TOECT Pas/MKaTa MEXKAY ABb/DKUMHTE
TIAPHHHMTE TIOTOLH, KOUTO C& TBDKAT OT IHO IPY/KECTBO B CHOTBECTBEHE C AOTOBOPA M MAPHHHMTE NOTOLA,
kouro JIpy:xKecTROTO Ovaxsa Ja noayyu). OK3 ca quckouTHpar ¢ e eKTUBHHS THXBEH NPOLEHT Ha
(PHHEHCOBHS AKTUB.

dunancosy akmiel ¢ Kpedumuna obe3nenka

KbM BeAKka 0TUeTHA faTa JIpy:KecTROTO OLCHABA AATH GUHAKCOBHTE AKTHRH, OTUHMTAHH [0 aMOPTH3HPaHa
CTORHOCT H ILATOBMTE LeHHH Kipxka Ha CCBJI, ca ¢ xpeauTHa obe3nenka. QUHAHCOBHAT &KTHE € C
KpeIHTHA 06e3LeHKa, KOTaTo eHO KIIH NoBede ChONTHA € BBIHMKHANO, KOETO MM ONPENCNICHO BIHAHNE
BBPXY OUAKBAHHTE GBACLUN NAPHYHM NOTOLY OT PHHANCOBUA AKTHB. JoxasaresncTeara, Ye PHHAHCOB AKTHE €
KpeaHTHO 0Ge3leneH BKIKOYBAT CASIHHTE HaONMIoJaeMH JaHHM:

- 3HauMTEnHH (AHAHCOBN 3ATPYIHEHNS HA KPEJUTONOTY YaTe/d KIH EMHTEHTA;

- HAPYLICHKE HA JOTOBOP KATO HEH3ITRIHCHHUE WK Iipocpoune Haz 90 any;
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@Dunancoe ontiem
MAFK 1E00q 3a zo0unama, 3aevpriearnia na 31 dexemepu 2021 2.

4. 3HAYKMH CYETOBOARH NOJMTHKH (IPOALIKEHNE)
4.5 Ofe3nenka (MpogbaKeHUE)
(i)  He-depusamusnu punancosu axmusu (npodvayceiue)

DURAHCOSU UHCIPYMERMNU } AKMUEH 1O 002060pU (RPOdbANCEHUE)

- NIPECTPYKTYPHPAHETO Ha 32CM Ml ABAHC OT JIpyKecTBOTO NPy yC/IOBHA, KOHTO [IpyXecTBOTO He Bu
pasrnenana nHave

- BEPOATHO € KPEIHTONOMYIATENAT 1 B3¢ B HECHCTOSTENHOCT WK APyra GHHAHCOBA PeOpraHM3auys;
HITH

- M34e3BAHETO HA AKTHREH NA3ap 34 LEeHHa KHHIa, [I0pagd QHHAHCOBH 3aTPY AHEHNI.
IpeacraBaue Ha 3ary6a oT 06esnenka 3a OK3 B oT4yera 3a YUHAHCOBOTO CHLCTORHME

3ary6u ot ofesleika Ha HUHAHCOBH AKTHBH H3MEPEHH N0 AMOPTUIMPAHA CTORHOCT C NPUCTIANAT OT
GpyTtanata GanaHcoRa CTHHOCT Ha aKTHRHTE. 3a IBIroBy UeRHM KHipka o CCIIBJI, sarybata oT 00e3neHKa ce
oTpazfea B meuanfaTa win 3arybata n ce NpU3HABA B JABMH.

Omnucearne

BpyTHaTta 6anaHcoBa CTOHHOCT Ha (PHHAHCOB AKTHB CC OTHUCBA, KOraTo LpyecTROTO HAMA PasyMHH
QUAKBAHW 38 BHICTAHOBABAHE HA GMHAHCOR AKTHB B HETOBATA IAIOCT WM HaCT OT HEro. 32 MHAMBIJY AITHY
KiHenTH, JpyAecTBOTO UMa TIO/IHTHKA Ha OTIHCBaNE Ha GpyTHaTa GanaHcoBa cTOMHOCT, KOTATO PHHAHCOBUAT
8KTHB € npocpoqeﬂ ChC 1 80 JIHH BH3 OCHOBA HA HCTCIPH‘-IGCKI‘UI OIMHT OT BB3CTAHOBABAHYA HA ﬂOﬂOﬁHK AKTHBH.
3a KOPNOPATHBHH KIMEHTH, JIpY:KCCTBOTO H3PBPILBA HHANBHIY /A OLEHKA [0 OTHONIEHVE HA BPEMETO A
pa3Mepa Ha OTIIHCBAHETO B3 OCHOBA HA TOBA JATH MMA PasyMHO 04aKBAHE 33 BE3CTAHOBABAHE. IlpyKecTBOTO
He OYAKEZ 3HAUMTEIHO Bh3CTAHOBABAHE Ha OTIHCAHATa cyMa. DHHAHCOBUTE aKTHBH, KOHTO 0baye ¢a
OTMHCAHH, BCE OHIE MOTAT fa OBbIAT OPeAMET Ha ACHHOCT NO PHHYIATENHC H3NBIHEHHE, 38 /14 Ce CTasiT
nponenypuTe Ha JIpy>KECTBOTO 33 Bb3CTAHOBABAHE HA NBJDKHMHTE CYMH.

(i) He-ghunancoen akmueu

KM BcAka OTdeTHa jaTa JIpyKecTBOTO Npernexaa GanaHcoBuTe CTOMHOCTH HAa HeHUHAHCOBUTE CH aKTHBH
(pasnuuHM OT GHONOTHYHM AKTHBH, WHBECTHUMOHHH MMOTH, MATEPHATHM 3aMacH ¥ OTCPOYEHH JAaHBIHH
aKTHBH), 33 A4 ONpefeNy Jan¥ MMa HHOMKAUMM 3a ofesedka. AKO MMa TaKWBa HHIMKAUWW, Ce TpaBy
upnGIA3UTENHA OLCHKA Ha BH3CTAHOBMMATA CTOMHOCT Ha akTHBA. PemyTaums ce TecTsa 32 obeslleHKa RCAKA
rojMHa. 3a uenTa Ha TecTa 33 06e3LEeHKa, AKTHBU, KOHTO He MOraTr fa OBhOarT TecTBaHM HHAMBHIYANHO, ¢¢
rpynupar 3aeQHO B Hal-MANKATA BL3IMOXKHA IPYNa aKTHRH, TEHEPHPAIA NAapAYHA MOCTBIUICHUA OT
NpOXBIDKABALLA YNOTpeGa, KOMTO €2 B rojiAMa CTeneH He3aBHCHMH OT MAPUUHHTE NMOCTERIUIEHHA OT ApYrd
akTue wmm OITII. PenyTauus, Bb3HMKHa1a npu Gusnec komGuHaums, ce pasnpenensd kem OITIT win
rpynure OI'TIIL, koWTO Ce OuaKBa A UMAT TON3M OT CHHEPruMTe OT KOMOVHANIATA,

Bon3cTanoBAMATA CTOHHOCT Ha akTEB M OITIII € Mo-BHCOKATA OT HEroBaTa CTOMHOCT B ymotpea M
crpaBefIMBaTa My CTOHHOCT, HamaneHa ¢ pasxola 1o npomax6a. CroiiHocTTa B ynotpeGa ce Gasnpa Ha
§baEIINTE TAPMYHM HOTOLM JMCKOHTHPAHHK 0 CETALINaTa UM CTOHHOCT, KATO CE MpWiara JUCKOHTOB MPOLCHT
Tnpeny JAHBUM, OTPasABall TEKYIIMTE Na3apHU MPELEHKH 33 LCHATA HA NAPHTE BB BPEMETO H pucKa
cneundHycH 32 akTaBa win 3a OI'THL

3ary6a ot ofe3uenka ce NpHU3HABA B clyuail, 4e GanancoBara CTOAHOCT HA €IMH 2KTHB HIH OTTIII nperxizara
HEroBaTa Bh3CTAHOBHMA CTOHHOCT.

3ary6u oT obesnenka ce mpusHasar B meyanOu u 3ary6u. Te ce pasmpencnaT WHPBO B HAManCHHC Ha
SanaHcoBaTa CTORHOCT Ha PENYTALHATA, pasNpene/icHa KbM OI'TIIL, ¥ ciieq TOBA B HAMANeHHe HA HanaHCOBHTE
croiinocT Ha Apyri akruenu B OI'TIII nponopiyoHAnHO.

3aryba or ofe3leHKa 0 OTHOIUEHHE HA PenyTauuAra He ¢¢ PE3CTAHOBABA obpatHo. 3a ApyTH aKTHEH, 3aryfa
oT obe3lienKa ce BB3CTAHOBNBA CaMo JI0 Takasa cTerncH, y¢ GanaHcosara CTORHOCT HA aKTHBA He HANBHINABA
fanaHCOBATa CTOMHOCT, KOATO OM Omna ompeleneHa, cliel MPHCOANAHE Ha aMOPTH3auMd, ako 3aryba ot
obe3leHka He e OMna MpU3HaBaHa.
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Dunancog omiem
MAFPK 1 EOO4 3a zodurama, xaeppuismya na 31 dexemepu 2021 2.

4. 3HAYMMHE CHETOBOAHM [OIMTHKH (TPOJb/IKERHE)

4.6. Opoprivu

TIpoBu3NA Ce NMPU3HABA B CyuauTe, Korato [IpyKecTBOTO B pesynTar OT MHHAIH cEOMTHA HMA [IPABHO
HIM KOHCTPYKTHBHO 3aTBIDKCHHE, KOSTO € HajIcHAHO M3IMEepUMO, H € BCPOATHO MOracABaHETO My A2 c¢
OCBHINECTBH 33 CMETKA HA M3XOAdm [OTOK OT WKOHOMMYECKH mnomsu. IIpoBusuure ce ONIpeneiaT 4pes
AWCKOHTHpAHE HA OYAKBaHH GBIENIM MAapy<HH TOTOLM C NMXBEH MPOLIEHT Npeay KaHbBLM, KOHTO OTpasapa
TeKyljaTa Ia3apHa CTOMHOCT Ha [IAPHTE BHB BPEMETO ¥ PHCKOBETE, CHEHMQHHEHM 33 3ATBIDKCHUETO.
OnuXBEBAHETO HA THCKOHTHDPAHATA CTOMHOCT CE NPHIHARA KATO (UHAHCOB Paixo.

4.7. llpaxoan
(i) Hpuxodu om npodaxcia RA eREKMPOCHEPZUR

Cernacio MC®O 15, npHXogsT ¢¢ OlUEHABA Ha 0a3a BLIHATPAKOAHMETO, ONPENCICHO B HOTOROpa C
gnvenTa. JIpy:KEeCTBOTO NPU3HARE [IPHXO/ B MOMEHTA Ha IPEXBHINIAHE HA KOBTPONa BBPXY CTOKHTE.

Tpuxoaute 0T npojaxba Ha enekrpuuecka eweprus Ha EHEPI'O [IPO ce npu3nasarT Bb3 OCHOBa Ha
KOIIMUECTBOTO MOITHOCT AOCTABCHO [0 MPEXATa Ha KIMCHTA, U3MEPEeHo upe3 cepTHMIHPAHK AIMEPBATENHH
ypeau cnea noalHCBaHe Ha IBYCTPAHHU NPOTOKONIH.

3a mepuoaa aHyapu — nexemspl 2021 r., eneprusta ce npoaasa ia EHEPI'O-ITPO Enepruiinu ycinyra EOOH
CBIMAacHO NPOTHO3HH JHEBHH rpadMUM 3a JOCTaBKA 0O JOTOBOPEHM ueHH, ompenenHH oT Komucua 3a
eHepruiino u Boauo peryiupane (KEBP). B nororopenara uesa He ce BKIIOMBA LCHH 33 NPEHOC, AOCTHI K
ApyrH Mpexkosu Take. Ot ¢1.01.2020 r. aim3a B cHia fOroBopa 3a KOMIIEHCHPAHE ¢ PEMUH OT tonzn ,,CEC*.
_CoriacHo forosopa, pong ,,CEC* KoMneHCHpa APYKECTBOTO € MpeMHs 10 pasMEpa Ha NPEMUATA, IB/LKHAM 32
HETHOTO CHENM(UYHO NPOM3BOACTEO HA ENEKTPHYECKAa eHeprud. PasmepsT Ha mpemmara 32 Metd
eeKTprdecka eHeprua ce onpenend or KEBP exeroamo B cpok zo 30 rouu. Qoug ,,CEC" ompepens u
M3ILTAINA TIPEMMATA 33 KOJHYECTBO ENCKTPHYECKA EHEPrus, NpOMsBeieHa OT JIpyXecTBOTO, Kato mpuiara
pasMepa Ha NpeMHUATa 33 MBTu, ONpeNENeH MM CBOTBETHO M3MEHEH 33 CHOTBCTHMA PErylIaTOPeH NEpHOn G
peweHueto Ha KEBP.

(ii) Ipuxodu om ycryzu

[IpuxoauTe OT MPEAOCTABEHH YCNYTH C& MPU3HABAT NPOMOPLMOHATHO KA CTCNCHTA Ha 3aBLPIIEHOCT HA
COefKaTd KbM OTYETHATA JaTa. CTENEHTA HA 3aBBPUIEHOCT OOMKHOBEHO C¢ ONpPERENA 4upe: aHalH3 Ha
H3RBpLIeRaTa paboTa.

4.8 IppxaBHa NOIKPENA B IbPAKABHA HOMOIN

Lienata, o XofTo JIpyKecTsOTO mMpojasa enckrpuyecka eneprua Ha EHEPI'O IIPO ¢ onmpenesena ot
KomucuaTa 3a enepruiino u soano perynupase (KEBP) u e duxcupana B 5iepa 3a Merasar 4ac 3a nepuof 0T
15 rogMHd OT OaTaTa Ha BbBEXAAHE B EKCIUIOATAlMA Ha BATHPHUTE [CHEPATOPM B CBOTBETCTBHE €
HEACKPAHMATA Ha 3AKOHA 38 YCTpolcTBO Ha TepuTopusTa (3VT) u ca xaxro ciensa: ot Mail 2010 ronuua no
maif 2025 roauna. PuUKcHpaHata LeHa 33 MEPHOAA € II0-BHCOKA OT CpefHATa NeHa Ha MHKCA OT elleKTpHiCcKa
€Heprus OT BCHYKH H3TOYHHIIH 32 CTPaHaTa.

Task NO-BHCOKA LEHA € TPHIOKHMZ 3a BCHYKH IIPOM3BOLMTENH HAa eNEKTpUYecKa CHEprua ot
BB300HOBAEMH eHepruiiuy n3TouHKuuH (BEW), B yaCTHOCT 3a €HEPruA OT BATEDHH I'¢HEPATOPH, H € CIEJCTBUEC
Ha 3aIBMDKEHNATE Ha GBArapCKoTo NpasUTENCTBO [Ja Calka choTBeTHNTE AupexTusy Ha EK. Braroaapenne Ha
[0-BHCOKATA JICTOBOPEHA [EHA 2a npoAxba Ha eeKTpuieckara eHeprua JIpYKecTBOTO MOKe Aa NONbpkKa
¢BOATA ACHHOCT KaTo NeYe/THBIIA.

JupxaBHaTa nogxpena nox ¢opmara Ha mpedepeHuuanta UEHA 32 M3KY[YBAHE HA ENEKTpHYECKaTa
eHeprys, NPOU3BEKAAHA OT BATHPHH TEHEPATOPH, € rapaHTHPaHa 32 CPOKa Ha JOrosopa Ha JIpyxkecTsoTo ¢
EHEPTO ITPO. Crnen u3THYAHE HA TO3H cpok J[pyxecTBOTO 1Ie npoJasa, MPOH3BEAEHATa OT HErO €HEPria Ha
ceoBOAHMA Ta3ap No MasapHKTE LIEHH KbM MOMCHTA.

Tasu cxema Ha NPABHTENICTEOTO 34 OANOMAraHe Ha MPOM3BOACTBOTO Ha eHeprua or BEW npescrarissa
ABpKABHA MOAKpena 3a JipyXKecTROTO.

BBB BPBE3KA C IPHETH 3aKOHOAATEHY npoMery, Cuurano ot (1.01.2020 r., JipyxecTsoTo nposasa
NpOH3BE/IEHATA €HEPTHA Ha CBOGOAHMA 11a3ap, a FbPKaBHAaTa NoAKpena e foj dopmaTa HA HILIAMAHE HA
NPEMIA 32 0T TPOH3BEAEHO KOTHYECTBO 0 HETHO CHIEMGIYHO NPOH3BOACTBO OT DOHI CurypHocT Ha
enepruiinara cucrema (PCEC). [Ipemusra ce onpefiens BeAHBK TOJHITHO OT KEBP u uenra i e ga 101u1atu
PAAIHKATA MEXAY NPOTHOSMPAHATA Na3aPHATA LEHA Y rapaHTHpPaHaTa oT Aepxkasara 8o 1 onu 2023 r. neHa.
Ot 1 suyapu 2020 r. cymara, nomysasana o @®CEC me ce npeacTass kato Aoxoau oT puHaHcHpaue.
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dunarncos omiem
MAPK 1 EOOJ 3a z0dunama, 3aeepuisania na 31 dexemepu 2021 2.

4. 3HAYHMH CYETOBOAHH NMOJHTHKH (IPOALJKEHHE)
4.9 JIusunr

B rauanoto Ha aoropopa [{py:KecTBOTO NpElEHABA AAIM JOTOBOPLT MPE/ICTAB/IEA WK ChABPIKA JIM3RHT.
JIOroROPET NPEACTAaBIABA WA CHABPAA JH3NHT, aKO [O CWIATA HA TO3H JAOTOBOP C€ MPEXBEPNA CPCILy
BE3HArpaXACHHME IPABOTO HA KOHTPOJ HATL M3NION3BAHETO HA JA/EH aKTHB 34 OTPE/IENeH NEPHOI OT BPEME. 3a
Oa OLleHH AANH NC CHAATa Ha JOrOBOp C¢ NPEXREPIIA MPaBoTO HAa KOHTPO! HAA H3MOJ3BAHETO HA [afieH aKTHBR
Ilpy xecTBOTO W3Mo/3Ba AeuunLiATa 33 nu3unr 8 MCPO 16.

() Kamo nuzunzononysamen

KBM HauaIsaTa JaTa WM NpH NPOMAHA Ha JOroBOP, KOATO CHIBMKA THIUHIOB KOMNOHEHT JIPYXecTBoTO
pasIpe/ess Fh3HATPAKIEHHETO NI JIOFOBOPa KBM BCEKH JIM3HHTOB KOMIOHEHT HA 6a3aTa Ha OTHOCTE/HATA
My eIMHHYHA LEeHa.

KM HadanHaTa gata Ha JHIHHra JIPY)KGCTBOTO NpH3HaRa aKTHB C [IPaB0 HA MON3BAHC H NaCHB IO NMAINHT.
AxruBa ¢ Npas0 HA MQI3BAHE ITbPBOHAYAIHO ci OIeHABA MO 1[6HA Ha npunoﬁnﬂaﬂe, KOATO NPEACTARNABA
IIEPROHANATHATA CTOHHOCT HA [ACHBA IO JAH3MHIA, KOPHrHpaHa ¢ BCHYKM JIM3MHIOBH IUIAIAHHA HanpaeeHH
KbM WIH OpeOH Ha4dalHaTa AaTa, IUoC BCHHYKU H3BBPLUICHH THPBOHAYAIHH OHPEKTHH DPa3XoiH, KAKTO M
npnﬁﬂﬂamenua OLICHKA Ha pa3xoJHTE 3a NeMOHTaK H NPeMECTBAHE Ha OCHOBHUA aKTHB WK Bb3CTAHOBABAHC
H4a OCHOBHHA aKTHB WJIH Ha TEPCHA, HA KOHTO € pasneioKeH, HaManeHa ¢ NOMy'veHnTe CTHMYIIH IO JAH3HHIA.

AKTHBA ¢ TIPABO HA NION3BAHE CE GMOPTH3HDA NOCIENBALIO Ha 6232 NUHEHHUA METOI OT HAYAIHATA JIATA 10
Kpas Ha CPOKA HA [IM3MHNa, OCBEH &KO JIM3MHTa HE NPeXBbPils COGCTBCHOCTTA BBPXY OCHOBHHMA aKTHB HA
Ilpy’KecTBOTO KbM Kpas Ha CpOKa Ha JIH3WHTa WM LEHATA HA NPHAOOHBAKE Ha aKTHBA C NMPaBO Ha NOI3BAHE
orpasasa, ye JIPyKECTBOTO 1 YIPAIKHH OTLKA 32 NIOKYfKa. B To3u Cayyai akTUBa ¢ OPABO Ha MOJI3BaHe INE
Obac aMOPTH3NPAH Ha chulATa 0a3a, KAKTO Te3X HMOTH HIH CHOPBKEHHA WIH obopynasane. B nonniHenrHe
AKTHBA C MPABO Ha NON3BaHE LEPHONMYHO CC HAMANABA Che 3arybu or obesneHka, ako ce Haara H ce
KOPHTHPA ¢ ONPEACHEHH NPEOLICHKY HA [IACHEE 10 JIM3UHTA.

[TackBa MO NM3MHra THEPBOHAYAIHO Ce OLEHABA 710 HACTOAUIATA CTOHHOCT HA JM3MHIORMTE ILIALIAHUA,
KOHTO He ¢a MJaTeHH KBM HavYamHATA A4Ta, AHCKOHTHDEHH ¢ JIMXBEHHA NMPOLEHT, 3AI0AKEH B JIM3HHTOBHA
JOTOBOP MAM 2aKo Toii He Moke Ja Obue HEMOCPEACTBEHO OrpenesneH, JpyXKecTBoTo U3MOn3ea
nudepeHIHATHIA O THXBEH MPOLEHT KATC AUCKOHTOB NIPOLGHT.

JpymecTBoTo onpeneri AudepeHUMATHUS CK IMXBEeH HNPOLEHT, KATO NOIy4asa JUXBEHH MPOLUEHTH OT
paznM4YHH BHLHITHK (PUHAHCUPAIIYM H3TOYHMLIM M NIPABK KOPEKIMH, 34 Ja OTPa3y YCAOBHATA HA JIM3UHIA H THIA
Ha JIH3NHTOBAHNA AKTHB.

JIMAMHTOBUTE MIALIAHHSA, KOMTO €€ BKIIOUBAT NPH ONPCNCNAHE HAa NacHBa IO JIH3HHTA BKJIHOYBAT
CHCOHOTO!

- hUKCHpaHKA NAIAHMA, BKTIOUATETHO (hHKCHPaHKTE 1O CHIIECTBO IUTALIAHKS;

- MIPOMEHIMBY JM3UHIOBK IUTALIAHUA, KOHTO 32BHCAT OT HHNEKC WIH NPOLCHT, KOWTO Ca OLEHEHH Cropea
CTOMHOCTTA Ha HHAEKCA M/IH MPONEHTa KbM HaYAITHATA aTa;

- CyMH, KOHMTO ce O4akBa A3 OBJaT FBIKMMH OT JM3WHTONOIYHATeNA 10 IapaHUMMTE 32 OCTAThYHA
CTOMHOCT;

- [[eHATa Ha YIpaXKHARAHE HAa ONMIMA 3a MOKYNKA, KOATO ¢ JIOCTATHYHO CHTYPHO, “¢ HpyxecTROTO INNE
YOpWKHHK, JM3HHTOBH IUTAUIAHMA BLB BB3MOKHMA MNEPHOA 3a YNPAKHABAHE HA TOJHOBABAHE, aKO
JIpyecTBOTO € AOCTBYHO CHIypHO, Ye Lle YMpaxHY ONUMATA 32 YAB/DKABAHE U CAHKIAM 33 I0-PaHHO
NpeKpaTABaHE HA JIH3MHTA, OCBEH aKko JIpy:KecTBOTO ¢ PasyMHO CHrypHa, Ye HAMA A4 NPEeKPaTH JM3MHIa 10~
paHo.

IlacMBa MO NWIAHTA CE OLEHABa M0 AMOPTHIMPaHa CTOMHOCT Karo Ce HM3MOJI3Ba eeKTHBHHS JIHXBEH
npoueHt. IlacuBa ce NpPEOUEHsABA, KOTATO € HANulie NpOMAHA B ObOclsHTe JIM3MHIOBM IUIALLIAHANA,
NPOM3THYALIH OT NMPOMAHA B HAMEKC WIM MPOLEHT WIH KO HMA TIPOMSAHA B TIpHONH3NTEIHATA OLIEHKA Ha
HpyxecTROTO 3a CyMarTa, KOATO Ce O4YaKsa Aa Oblie MIATeHa TO TapaHUMM 3a OCTATEYHA CTOHHOCT, aKo
JIPYKECTROTO NpOMEHH OLGHKAaTa CHM 38 TOBa NATA LIe YNPKHU MOKYNKA, YABDKABAHE WM ONNHMA 32
[peKpaTABAHE HIH aKO € HAMHIE NPOMAHA B BbB ($HUKCHpAHHTE N0 CHUIECTBO JH3UHIOBY MIIALTAHNA.
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Qunancos omuetn
MAPK 1 EOOA 3a 2odunama, 3asvpuisawya na 31 dexemapu 2021 2.

4, 3HAYHMM CYETOBOJHH TIOJNTUKH (1IPOIBIKEHHE)
4.9 JIuznar (mpogsnkeHne)

(i)  Kamo nuzunzononyvamen

Korato nacuBa [o JM3MHTa CE MPEOleHsBa 110 TO3K HAa4MH Ce NpaBy ChOTBETHA KOPeKUMA Ha GanaHcopara
CTOMHOCT Ha AKTHBA C [IPABO Ha NOI3BAHE WM CE OTYMTA B MEHAnOn u 3ary6u, ako GanaHcoRaTa CTORHOCT HA
AKTHBA C IPABO HA IION3BAHC € HAMAICHO [0 Hyaa.

(i Kamo nuzunzodamen

B HayanoTo WIH IpU NPOMAHA HA HOrOBOP, KOHTO ChIBPHA JIM3UHIOB KOMIOHEHT JpyxecTBOTO

pastipeniens Bb3HATPaXKAeHHUETO B JOrQBOpa KbM BCCKM JIM3MHIOB KOMIIOHCHT Ha OazaTra HA OTHOCHTEJIHHTE
eIWHUYHH LIEHI.

Koraro JIpy:kecTBOTO € JM3HHIOJATE] TA ONMpeAe/s B HAYalOTO HAa JH3MHIA OATA €AMH [H3MHT ¢
(HHAHCOB HIH OTIEPATHBEH.

3a pa knacaduuupa emuH H3BHT JlpyKecTBOTO Mpask ofia oueHKA DaldW AH3HHCZ TPEXBLPAA 110
CHINECTBO BCHUKH PUCKOBE M M3rOAHM OT COGCTBEHOCTTA BYPXY OCHOBHMA aKTHB. AKO € Taka, TO JIN3MHIa €
¢unancos, ako He To Toi e oncparuseH. Kato 3acT OT TasM OUEHKA Jpy:KeCTBOTO OTYHTA ONPEACACHH
HHIMKATOPH, KATO TOBA JAK JH3HHTa ¢ 32 OCHOBHATA JaCT OT HKOHOMHYCCKAS KHUBOT HA dKTHBA.

4.10 duHAHCOBU NPUXOJTH H PAIXOAH

(UHAHCOBHTE NPHXONH BITIOYBAT NPHXORH OT JIHXBU 10 MHBECTUPAHH CPE/CTBA, MPOMEHHU B CTOHHOCTTA
Ha (MHAHCOBM AKTHEM, OTMMTAHY [0 CTPABEyUBA CTOHHOCT B medanba wimM 3ary6a, nevanbu OT XeIDKHHT
MHCTPYMEHTHM TIpM3HATH B MedanGu u 3aryGu u pexracupUKANMM HA CYMH NPHSHATH TIPEAXORHO B APYX
pceobxsares foxox, [IpHXoa OT MHXBY Ce PH3HABA B Te4anOu 1 3ary6H B MOMEHTA Ha HAYHUC/IABAHETO MY TIO
MeTOIa Ha edeKTUBHATA NMXEA.

MUHAHCOBUTE Pa3XOIM BKIIOYBAT PA3XOJM 32 JIMXBHA N0 328MH, IPOMEHH B CnpaBe/IMBaTa CTOHHOCT Ha
$HHAHCOBY AKTUBHM OTYMTEHM M0 CNIpaBELIHBA cToliHOCT, B meuanOm ¥ 3ary6n, ofesueHka Ha (UHAHCOBU
AKTHBHN, 3ary6H OT XEKMHT MHCTPYMEHTM TPHIHATH B Meyanbn u 3arybm u pexnacuduKauUY HA CYMH
NPUIHATH NPESXONHO B IpYT BCeoBXBATCH IOXOL.

PasxOoI¥ 0O 3aeMu, KOMTO He ¢a [pAKO CBBP3aHM ¢ NpPHIOOHBAHETO, CTPOMTENCTBOTO HIH
NPOMSBOACTBOTO HA OTFOBAPALL HA YCIOBHATA aKTUB, Ce MpH3HABaT B Ievanth v 3arybu mo MeToma Ha
edeKTURHUA TMXBEH TIPOLEHT.

TTewan6u u 3aryGu OT BATYTHH KyPcOBM PA3IMKK C€ OTYMTAT HA HeTHa 0asa wiM Karo ¢bnHAHCOBH
TIPHXO/IM, WM KATO (HHAHCOBH PA3XO[H, B 3ABMCHMOCT JAlH PATYTHUTC KYPCOBH Da3THKK NMpCACTABIABAT
HeTHA nevanda Wiy HeTHa 3aryba.

4,11 [HdaueIH BEPXY A0X043

JleHBKET BBPXy NeuanGara 3a roaMHaTa NPEJCTARIABA TEKYIUH M OTCPOMCHM NAHELM. JaHBKBT BHPXY
neyanfara ce NpHiHaBa B nevanty 1 3arybu, ¢ H3KTIOICHRE Ha TO3M, OTHACAL CE 3a 6uanec KOMOMAANHY HAH
33 CTATHH, KOMTO CA [[PH3HATH AMPEKTHO B COBCTBEHMA KAIATAN, WY B APYI BCeoGXBATeR A0XOA.

TEKYI.IJ.HXT FaHBK € 04axBaHOTO JAHBYHO 3aTb/DKCHHE WIH B3E€MaHE BBPXY obnaraecMara meuanda WIH
3ary6a 3a TOAWHATA, npnnaraﬁm HaHBYHUTE CTaBKH BIE3NHM B CHIA HNIM IO CBIISCTBO, BBBEACHH KbM
OTUETHATA [OaTa M BCHYKM KOPEKIIHM 33 ABL/DKHMHM NaHbIOK 3a NpeaAXoaHH TOJHHH. Telcymm'e JAaHLIHH
3AXEKEHAA BKIIIOYBAT CHINO BCAKO AAHBPYHO 3a0BIDKEHHE, BB3HHKBALLO OT ASKIAPHPAHETO HA JUBUIACHTH.

OTCpOuEHHTE JAHBLA CE HM3UMC/ABAT BLPXY BPEMEHHWTE DasfMKH MEXKIY CYMMTE H2 AKTHBHTE H
NacHBUTE, IPH3HATH B (UHAHCOBWA OTYET, H CYMUTE M3MON3BAHK 33 JAHBYHM Liend. OTCPOHEH NAHBK HE CC
TIpU3HABA 34:

® BPEMEHHM pa3IMKM OT NGPBOHAYAIHO NPM3HABaHE HAa AKTHBH W MACHBH NPU CMENK3, KOATO HE ¢
SH3HEC KOMOHHALMA M KOATO He 3acsra meyanty u 3aryGu, HHTO 32 CYETOBOAHY, HUTO 33 NAHBYHH LEIH;

® pa3IHKH, CBBpP3AHH C BHBECTHUIMHM B [OBIUIEPHH TNPEOIpPUATHA W CBBMCCTHO KOHTPOIUpPaHH
NMpeInprATHL JOKOIKOTO € BEPOATHO, Y€ TC HAMA a2 HMAT oﬁpa'rﬂo TIPOABRICHHEC B 0603p1‘lM0’I‘0 Onpewe; u

» o0naraeMu BpPEMEHHH Pa3/IMKH, BEIHHKBALIK OT ITBPBOHAYATHO NPH3HABAHE Ha pCily Tallua.
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Durnancos omiem
MAPK 1 EOOX 30 zodurama, 3aevpeaiya na 31 dexemepu 2021 2.

4., 3HAYMMH CHETOBOJHH NOTUTUKH (IIPOAL/IKEHNE)
4.11 Janbnu BLPXY R0X04a (NPOIL/IKCHHE)

OTCpD‘leH IavbK C€ OLEHABa MO JAHBRYHHTE CTABKH, KOHWTO CC OYaKBa na c¢ MpHIarat 3a BpEeMCHHHTE
pasnuKd Koraro Te CC npoABABAT 06paTHO, Ha 0azaTa Ha 3aKOHM, KOUTO ca B CH/Ia HITHA Ca BBBCOCHH IO
CBIISCTBO KbM OTYHETHATA HATA. OTCIJO‘ICHHTG JAHBYHK AKTHBH M [ACHBH C€ KOMIIEHCUPAT CaMO aKo Hma
fIpaBHO OCHOBaHHE 33 NMPHCNAAAHE HA TEKYIIM SGaHBYHH AKTHBH H IACHBH, H TE CC QTHACKAT OO0 HAHBIH BLPXY
meuanbaTa HAOKEHHE OT €IHH H CBILH XaHBYHH BIACTH.

AKTHB [0 OTCPOYEHH JIAHBIIM CE HAUKCIABA 33 HEM3TION3BZHATE JAHBUHHM 3aryGH, KpCAUTH K NIPHUCTAJalR
cé BPEMEHHH PATHKY, JOKOJIKOTO ¢ BeposaTHO ObAcia obnaracma neyanfa na ObOe HANHIHA, CPELLY KOATO Te
13 mMorat aa Gpaar H3nonspand. OTCPOUCHHTE AHBUHM AKTHBM C€ MPETJIEHIAT KbM BCAKA OTHETHA JaTA H Ce
HAMATIARAT AOKOJKOTO HE € BEpOSTHO NoBeue Gbaeina H3roaa Aa Snac peamnsupana.

Ilpu onpefenaHeTo Ha TeKylasd H OTCpOucHMA Hawbk JIpymecTBOTO B3eMa MpenBHil edexra ot
HECHTYDHH JAHbYHK TIOSHIHH 1 JATHA JOTBIHKTE/HN JaHBIH WIH TAXBH MOXKE 12 €2 NBDKHMHU. JlpyxecTBOTO
CMATA, Y& HAYHCICHMATA 34 NAHBYHH 3aTB/KEHHA €A ANEKBATHU 32 BCHYKH OTBOPEHM AAHBHHW TONMHHM HA
fazaTa Ha OlEHKATA HA MHOro (HaKTopH, BKAKUHTEIHO HHTEPIPCTHPAHE HA NAHBYHHM 3aKOHH M NPERHILEH
omuT. Tasy OleHKa ¢e OCHOBABA Ha NPHONHZHTENHK OLGHKH M QOUYCKAHMA H MOXKS /12 BETIOUBA NPENCHKH 3d
Ghaemm cu6uTHa. Moke 1a ce nosBK HoBa MHGOPMaLKs, criopes KOATO JIpykecTBOTO 12 MPOMEHH CBOMTE
NMPELEHKN 33 ANEKBATHOCTTA HA CHUIECTBYBAINMTE AAHBUHHM 33[bIDKCHUSA, TAKUBA MPOMCHM B [AHLIHUTE
aaghmKeHHA GHXa 3aCErHANN PA3XOAa 32 AAHBIM B TIEPHOJA KOTATO TAKOBA ONpeeNIAHe Ghae HaNpaBeHo.

5.HoBu CTAHAAPTH H PA3ACHECHHA, KOHTO BCE olle He ¢a NPHJIOKHMH

CreauuTe HOBY CTAHAAPTH, IPOMEHH B CTAHIAPTHTE M Pa3ACHEeHUs, OJOOpeHH 3a npuiarase oT EK, He ca
3aTRIDKMTENHHE 32 FOAMIIHH MCPHOIHM 3aN04BAILH Ha KN caes | anyapy 2021 . u He ca Ouni IPUNOKEHH TIPH
M3COTRAHETO HA To3H (PHHAHCOB OTYeT. JPYIKECTBOTO IIIAHUPE A3 IPHIIOKK TC3H IPOMEHH, KOTATC T€ BILA3AT B
CHIa.

Cmandapnut, pasRCHERUA U RPOMERU 8 CMAROAPIMU, KOUMO HE Ca Duni RPUAONCENY NO-PAHO — odobpenu
3a npunazane om EK

(a) Mpomenn 5 MCPO 3 Buanec xombunaunn; MCC 16 UmoTH, MAINHHK ® chopwxenud; MCC 37
IIpoBHINH, YCIOBHH NACHBH M YCIOBHH AKTHBH, KAKTO B Foanunn nogobpenus 2018-2020 r. B cina 3a
FORUIIHY EPHOAY, 3ATOUBAMY Ha niun cied 1 axyapn 2022 r.

- Wamenenusta Ha MC®O 3 BusHec xomGumammu akryamusnpa npempatkara B MC®O 3 kem
KoHuenTyanuara paMka 3a (uHAHCOBO oTiMTane 6e3 [a MPOMEHA CUETOBOIKHTE MIUCKBAHMA 32 6usHec
xoMOUHALMH.

- UamenennsTa Ha MCC 16 VIMOTH, MalldHU ¥ ChOpEXKEHUA 3a0paHABaT Ha KOMNAHMHTE 14 NPHCHAAar oT
CTOMHOCTTA Ha MMOTHTE, MAIIMHKTE W OBOPYIBAHETO CYMMTE, LIONY4EHH OT Mpoamkbara Ha MpousBeleH:
G/IEMEHTH, JOKATO KOMIIAHHHTE NOATOTBAT aKTHBA 33 M3MOJ3BAHETO MY TI0 NpeiHasHaucHue. BMecTo ToRa,
KOMITQHHMHMTE L€ NPU3HABAT T3 IPAXO/M K CBBP3AHMTE C TAX Pa3xoaM B nedanbata u sarybaTa.

- Miamenennara Ha MCC 37 [Iporuaun, yCIOBHH MACHBH M YCIIOBHY AKTHBH YTOHHABAT KOM PAa3X0O1H BKIIOUBA
Jajiena KOMIIAHIA, KOraTo MpeleHABa JaH JafeH SOToBOp M€ HocH 3aryGu.

- ToanmwHuTe mogoGpeHus BogaT A0 MaikK n3Mencnua wa MC®O 1 Tlpwrarane 3a mepBM WBT Ha
MexayHapoaHUTe CTaHAAPTH 32 cuetopoano oruutane, MCOO 9 PUHAHCOBM MHCTPYMEHTH, MCC 41
3emegcnue ¥ UmocTpataeaute npimepd kbM MCDO 16 JInzuur.

Jlpy*ecTBOTO HE O4AKBA M3MCHECHMETO Jid MMa CHINECTBEH edexT ahpXy ¢HHAHCOBHA OTHET B IIEPHOAA HA
ITPEOHAYANHO NpUJaraHe.

(6) Hamenenne na MCPO 16 OreTenku OT HAEMH, CBLP3AHH C COVID-19 caeg 30 wuu 2021
(ny6nuxysano Ha 31 mapr 2021 1.)

M3MeHEHHETO BIM32 B CHIA 34 FOGMIIHM HEPMOMM, 3alOYBAMM Ha uau cned 1 ampun 2021 r. Pewenuero
mamens MCOO 16 kaTo ©CBOGOXKIABA JM3HHTOMOIYYATSIUTE OT OlLeHKa jama ceep3aduTe ¢ COVID-19
OTCTBHIIKH OT HAEMH ¢4 MOAH(AKALINA HA TUINHT.
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Punancog omuem
MAPK 1 EOOX 3a z00unama, 3aespuisawia Ha 31 dexemepu 2021 2.

5. HoBu cTaHapTH H pa3siCHEHHd, KOMTO BCe Ollle He ¢a NPH/I0NHMH (npoagbmKenne)

TIpk MEPBOHAYATHOTO My H3JABAHE, NPAKTHYECKOTO YlecHeHKE Gewe OrpaHRdeHo 0 OTCTHIIKH OT HACMH, 32
KOHMTO HaMaJeHHEeTO HA NMEZHHTOBHMTE ILIANIAHMSA 3AcCAra camo JUTAIIAHHA, KOHTO ¢a MBPBOHAYAIHO ABDKUMH
Ha uin npeaw 30 soum 2021 1,

JIpy€eCTBOTO He OuAKBA M3MEHEHHETO 3 MMa CHIIECTBEH €(EKT BBPXY (MHAHCOBHA OTHET B MEpHOAA Ha
ITLPBOHAYANHO IPHIAraHe.

(8) MC®@O 17 3acTpaxoBaTelHH J0T0BOPH

CTangaprsT BIM32 B CMIIa 32 INOJMIUHM NCPHOOM, 3AMOUBAILM HA MM Clel 1 sayapu 2023 r., kato ce
MO3BOMABA ¥ [IO-PAHHOTO My TpuaraHe. JIpyKeCTBOTO 0YAKBA, We CTAHAAPTa HAMA [a HMa CHIUECTBEH eeKT
BBPXY HPEACTABAHETO BBE PHUHAHCOBMA OTIET HA JIpYXECTBOTO B HEPHOAA Ha MBPBOHAMANHO IpKaraHe, Thif
xaTo JIpY:eCTBOTO He M3AaBa 34CTPAXOBATENHM WM MPE3AcTPAXOBATENHM LOOTOBOPH, HE ARPKH
Ipe3acTpPaxoBaTeAHy JOrOBOPK M HE M37aBa HHBECTHUMOHHH AOrOBOPH ¢ AONBJIHHTENHH HErapasTHpaHu
JOXOAH.

(r) Ipomenn 8 MCC I Ilpeacrassne xa pnHancosu orwern 1 MCPO IlpaxTavecko cTaHOBHIIE 2:
OnopecTaABaHe HA c4eToBOJHH NoanTuxu (MagageHo Ha 12 despyapm 2021 r.), B cHaa 33 TOAMIIHH
[IePHOIH, IANOUBAIRH HA KK ciaes 1 anyapu 2023r.

Crnen karo JlpymxectsoTo mpwioku msmedenuata xem MCC 1, ce paspemapa CHUIO Taka Aa Opuiara
uzMeHennaTa Ha MCOO [Ipakrudecko craHosume 2.

OnOoBeCTARAHETO Ha CYETOBOOHH MOMETHKY (M3menenus Ha MCC 1 1 MC®@O Ipakinyecko cTaHoBHLIE 2)
namens MCC | no crneaHMTe HAaUHHH:

- To sacTosmeM OT NPEINPHATHATA c& MIKCKBA Ja OMOBECTH HROpMALMs 32 CBOATA MaTepHaTHA
CHETOROIHA TIOMHTHKA BMECTO HHOOPMALIMA 233 CBOUTE 3HAYHMH CUETOBOSHH MONHTHUKH,

- Jlo6aBAT ce HAKOMKO naparpada, 3a 1a ce 0GACHAT KaK NPEANpPUATHETO MOKe Ja HAeHTudHLMpa
uH(pOpMAIHA 33 MaTepHANHATA CUCTOBONHA MOJNHMTHKA M Aa [ade NpUMEPH 3a TOBA KOra HMa
BEPOATHOCT MHGOPMALKATA 33 CUETOBOHATA NIOMTHKA 2 Gh/le MaTepHaiHa,

- B uIMeHEHHSTAa ce NOACHABA, He MH(OPMALMATA 32 CUETOBOTHATA NOJMTHKA MOke ga Obae
MaTepHANHA NOPAIH ECTECTBOTO I, JOPH AKO CBBPIAHMTE C TAX CYMH €2 HAMATEPHAIHH,

- V3MeHEHMATA M3ACHABAT, Y€ KH()OPMALMATA 3a CUCTOBOJHATA NOJIWTHKA € MaTCpHAIHA, aKo
MON3BATENNTE HA (JMHAHCOBHTE OTUETH Ha NpeANpHATHeTo Ouxa ce Hy)KOaemu OT Hed, 3a Ja
pasGepar apyra MarepHaIHa uuGopMalus Bbs GHHAHCOBHTE OTYETH;

-} u3MEHEHMATA [OACHABAT, Y€ KO NPEATNPUATHETO ONOBECTARA HeMarepHaaHa HHOpMAIMA 324
CYETOBOZHATA [OJIMTHKA, TalM WHpopmanus He OMBA Ja TNpPHKpPHBA HHQOPMAUHMATA 34
MaTepHaTHATA CYUETOROIHA NIONMMTHKA.

B nomensenne MCOO Ipaktudecko CTaHOBHILE 2 ¢ M3IMEHEHO upes A0GaBiHE HA HACOKM M MPUMEpH 34
oBscHeHKe | JOKA3BAHE NPHIATAHETO HA "HETHPHETAIHUsA MPOLEC HA MATEPHATHOCT" KBbM MHQOpMaLuATa 32
CHETOBOIHATA MOJMTHKA C 1Ie/ OANOMArase Ha u3MeHeHuATa Ha MCC 1.

JIpyeCTBOTO HE OYAKBA M3MCHCHUETO JId MMA ChLIECTBeH SDEKT BbPXY (PHHAHCOBHA OTYCT B NEPHONA HA
ITHPBOHAYATHO NpUIlaraHe.

(x) Mpomenn ua MCC 8 CueToBoAHM NOJHTUKH, POMEHM B CUETOBOJHMTE NPHGIHIHTETHN OLEHKH H
rpemkn: Onpeenenne #a CYETOBOXHATE NPHOANINTEIHN OUCHKN (M3afeno Ha 12 despyapn 2021 r.),
B CHJIA 34 FOAMIIHN NIEPHOTH, 3AM0YRAMM HA IIH cnen 1 smyapn 2023 r. u npoMeHUTe B CHETOBOAHATA
NOJNTHKA K OPOMEHHTE B CYETOROJHHTE HPHOAUUTENHH OLESHKH, KOHTO HACTLIBAT HA WAK CJIel
HAYAJIOTO HA TO3H Nepnod. PanHo NpRIaraHe € pajpemeno.

TIpomennTe 8 MCC 8 ca ChCpenoTOYEHH H3LANC BEPXY CUETOBOAHHTE NpHOIMIKTEIHM OLEHKN W H3ACHABAT
CIIEIHOTO!

- OnpenensHETO HA MPOMAHA B CYCTOBOJHMTE NPHOIMIMTENHK OLEHKH Ce 3aMEHA ¢ ONpe/ieneHue
Ha cUeTOBOAHMTE MpUOMM3WTENHH OugHkM. CBINACHO HOBOTC ONpPEJENCHME CUETOBOIHHMTE
nprGIUIMTENHA OUEHKH Ca "NAPHYHH CYMH BbB (MHAHCOBATE OTHETH, KOMTO TIOAJIENKAT Ha
HECHIYPHOCT NPH H3MEPBaHETO .

- Ilpemnnpusarusta pazpaGoTsar CYETOBOAEM UPHONMIMTENHM OLUEHKM, AKO CUETOBOAHHTE
MONUTHKA M3WCKBAT NO3HIMHTE BHB (MHMAHCOBMTE OTYETH [ia C& M3MEPBAT [0 HaYHH, KOWTO
BKIFOYBA HECHTYPHOCT Ha H3MEPBAHETO.

- CBBETHT MOACHABA, Ye MPOMAHA B CUCTOBOZHATA NPHGIHM3ATEIHA OLUEHKA, KOATO € PesylTar oT
HOBa MEGOPMALHA WIH HOBO PA3BUTHE, HE € KOPEKIHA Ha rpemka. OCBEH TOBA, MOCIEAMLIATE OT
NPOMSHY BB BXO/ISWA MH(GOPMALMA M H3MEPBATE/HA TEXHHKA, H3MONI3BaHa 3a paspaboTnane
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Dunancos oniem
MAPK 1 EOOX 3a 200unama, sacvpiieawia na 31 dexemapu 2021 2.

5. Hopu cTaHAapTH B Pa3ficCHeRNN, KOUTO BCe OL¢ HE ¢a IPHJIOKHMH
(npoabiKeRHE)

Ha CUETOBOLHA NPUCTHINTENHA OLUEHKA, Ca IPOMEHM B CYETOBONHATE OPMOIM3NTENHE OLEHKH,
aKO TE HE MPOMITHYAT OT KOPUTHPAHETO HA IPELIKUTE OT [IPEAXOAEH TepHOA.

- IlpoMsHaTa B CUETOBOAHATA NPMOMM3MTEIHA OUEHKA MOXE [a 3aceTHe camo meuanbara WM
3ary6ara Ha TeKylys MEPHOA, WK nevanbara niM 2aryfara KaKTo Ha TEKYIIMA NEpHOL, Taka n
Ha GpueiyTe nepuonu. EGexTET OT MPOMAHATA, CBBP3AHA C TEKYLUHA NEPHOX, C& NPH3HABA KATO
AOXOA WK PASXON Npe3 TeKyIuysa nepuoi. EQekTst, AKO MMa TaKbB, BbpXy GhAEIN NEpHOaH, ce
IpH3HaBa KaTO JOXOM MM Pasxol B Te3H Oh/eln CPHOIH.

IIpyecTBOTO HE OYAKBA W3MEHCHMETO [a MMa ChIUECTBEH €QEKT BBPXY ({HMHAHCORMA OTYET B NEPHMOAA Ha
IThPBOHAYAIHO IPHIIATaHE.

Crmandapmu u pazRcHeRuR, Koumo 8ce oule He ca 0dobperu 3a npurazane om EK

PLKOBOACTBOTO CUMTA, 4¢ € MOAXONANIO [a Ce ONOBECTH, Y€ CICAHNTE HOBH HIIH DEBH3HpaHA
CTAH/IAPTH, HOBM PASACHCHMA M IPOMEHH KbM CHIECTBYBAUIM CTAHAAPTH, KOMTO KbM OTHETHATA JIaTa
ca pede mamagenu or (bBETa MO MEAUIYHAPOAHM cueToBoanM cTaHmaprtH {CMCC), Bee ouwe He ca
G o06penn 3a npunarade ot EK ¥ CHOTEETHO He Ca B3CTH MpeABHI OPH H3TQTBIHETC HA TO3H
¢uuancop oTyeT. JlaTHTe HA BIM3AHE B CIUIA 33 THX WIE 3aBUCAT OT PEILEHHMETO 33 oaoGpecHRe 3a
npunarane Ha EK.

CrieHHTe W3IMEHEHHA ¥ MOACGPEHHA HA CTAHIAPTH HE CC OYAKBa Jia HMAT CHUIECTBEH €QeKT BEPXY
$hHHAHCOBUA OTHET Ha JIpyKeCTBOTO.

- IHpomenu e MCC 1 lpedcmasane na ghunancosutie omyemi; Knacuduxayua na nacusume kamo
MeEKYU U HemeKYIu 6 Cund 30 200UNIHE NEPUOOY, 3aNOYEEWY RA UAU Cred I anyapu 2023 2.

- Hamenenua na MCC 12 Jaweyu swpxy doxoda: Omcpovenu oanvyu, C8bp3aHY € arkmuel u
RAcUsU, RPOUIMUNAWY OM eONG COEAKd, 8 CURd 30 Z00UMIHY NEPUOOY, IANOUEAUU HA UTU cned [
suyapu 2023 2.

- Hamenewun na MC®O 17 3acmpaxosamennu dozoeopy: ITvpeonauanno npurazave na MCOO
17 u MC®O 9 — Cpasnumenna undpopmayun (nybruxyean wa 9 [exemepu 2021), ¢ cura 3a
200uWHY Nepuody, 3anoveawu Ha wny cred | anyapu 2023.

6. Ilpuxoau
A, Kareropau npuxoan

OcHOBHMAT mpuxoi Ha JIpyKecTBOTO € OT npoaaxkba Ha eNeKTpOeHEprHs 0O NOroBOpeHa HEeHa,
npousse/iena oT cOGCTBEHY BATEPHH resepaTopy U npemus ot gonnx CEC.

[IpeacTaBeHHTE NpUXOAM BKMOUBAT CymM, kouto EHEPIO-IIPO IMponaxbu Al (EINI) ocnopsa 3a
BTopaTa nonoBuHa Ha 2015 r. 1 pTopara nonosuma Ha 2016 r., BTOpaTa NOMOBMHA Ha 2017 r. ¥ BTOpATa
nonoBuHa Ha 2018 r., ocHOBaBaliKK cé Ha oTka3a Ha Hauuonanua enexrpuuecka komnauua EAJL (HEK) karo
ofIecTBEH MOCTABYHK CHOTBETHO, Aa mokpue pasxoaute Ha EINN], HanmpaBeHH 33 Te3H IUIALIAHHA KBM
HpyxecTBOTO.

TIo-KOHKPETHO, CTIOPBT CE OTHACA A0 THIKYBAHETO HA NMPATOBETE 33 HETHO CrEUM(UIHO MPOM3IBOACTBO Ha
enekrpuuecka edeprus (HCTIEE) B Pemerne CII-1/31.07.2015 r. na KEBP (Pewcnune CII-1) u TaAxHOTO
MPAKTYYECKD NPHIKEHHE 0 OTHOUIEHE HA APYHKECTBATA, MPOM3BOAHTENH HA ENCKTPOEHEPrua OT BATHLPHU
FeHEPaTopH.
OcnoppanaTa cyMa e:
- Ot Esepro Ilpo Mpoaax6u A/l B pazmep 166 xun. 18 32 2018 r., 163 xun. 5B, 32 2017 r., 164 xun.
nB. 33 2016 r. u 168 xun. ne. 3a 2015 r. Ge3 sxmouen JJIC.
- Ot ®ong "Curypoct na Enekrpoesepruitnara Cuctema” B pasMep Ha 84 xwn. n8 3a 2019 r.,, 100
xun. 5B 3a 2020 r. 1 70 xaun. e 3a 2021 1.

Kem 31.12.2021 r. ppKOBOACTROTO € B3eNo pemenne aa obesueny 100% ot 33eMaHeTO 32 CIOPHHTC CYMH.
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dunancos omuem
MAPK 1 EOOX 3a 20dunama, 3aevpuisania na 31 dexemapu 2021 2.

6. Ilpuxoan (npoabIKeHHUE)

B. PaifuBKa HA OPUXOIMTE N0 JOrOBOPH ¢ KIHEHTH

B crempawara TabIHna NPHXOIMTE OT AOFOBOPH ¢ KIMEHTH ¢¢ pa3fuBaT mo OCHOBHM NHHMM HA NPHXOaH,
KaKTo cneapa no-aojy.:

Tlpuxonﬂ're Mo JOroBOpH ¢ KJTHEHTH 3a TE3H [IPOOYKTH M YCIIYI'H CE NPUIHABAT KBM Orpene/IeH MOMEHT BBRE
BPEMETO.

B xunsou neea 2021 2020
TIpuxoau ot npopax6a Ha eNEKTPOSHEPI A 2 647 891
2 647 891

B. Baaancy no forosopH

Cnenpamara tabiuna npenocTaBs MHGOPMAIMA 33 B3EMaHHATA, AKTHBMTE H TACHEMTC 1O LOTOBODH ¢
KIHEHTH.

31 pexemBpu 1 anyapn
B xuwnrou neea Eenexcxa 2021 2020
BieMmaHKs, KOHTO €A BIUTIOYEHY B ,, THPTOBCKH U APYrH B3EMaHHA” 16 8368 1112
7. Apyra poxoamn
B xunndu neea 2021 2020
Hoxomnw 3a koMieHeupake ¢ npemud oT dong CEC 835 916
[Ipuxogu OT BB3CTAHOBEHK 00C3LEHKH - 794
835 1710
8. HMano,3BaHY CYPOBHHH, MATEPHAIH H KOHCYMATHBH
B xunadu neea 2021 2020
3axymneHa eIeKTPOSHEPrus (10) (8)
(10) 8
9. Pa3xoau 3a BHHIIHH YCIYTH
B xunadu neea 2021 2020
Paixoau 3a cepBu3 U ofcnyxsane (134) (237)
Pasxonu 3a yuactue B GanaHcupama rpyna (506) (237
Pasxonu 3a Taxca ACCTRI OO €IEKTPO MPEHOCHATA MpeXa (60) (57)
Pasxoau 3a TEXHHYECKO-OPTaHH3AUMOHHO OBCITYKBaHE 21 (21)
Pa3zxoau 2a 3acTpaxoBKy (12) {12)
Pa3axoau 3a ynpaBaeHCKH YCIYTH (8) 8)
Pazxonu 3a TeNeKOMYHHKALUA (7N (N
Paszxonu 3a CYETOBOAHM, NPABHY M APYTH YCIYTH (38) 41)
(786) {620)
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DuHanCos ontiem
MAPK 1 EOOX 3a zodunama, 3aevpuisania na 31 dexemepu 2021 2.

9. Pa3xoQH 3a BLHIIHH YCIYTH (IPoab/DKEHNE)

Ot 01 toun 2014 r. B Brarapus crapTupa masapsT Ha GalaHcHpamia eHEpruA IO OTHOLIEHWE M HA
koopauHatopure Ha Cnenuansa Ganamcupawa rpyna (Cn.BF). Ceraaco wn. 63, am. 1 ot Ipapunara 3a
TeproBua ¢ enekrpuuecka eneprua (IITEE), kpaiigure cHabaurenn (KC) ¥ mocTaBuMuMTE OT IOCHEAHA
HHCTAHLMA W3MRAHABAT CNyxKeOHO (yHKUMATA HA KOOPAAHATOPH HA CHELHATHH fanancupaIid rpynH 3a
KIMEHTHTE, KOKTO CHAGIABAT ¢ ENEKTPHYecKa cHepruA, Bcexs KoOpauHATOp HOCH (PHHAHCOBA OTTOBOPHOCT
Ipe HE3ABUCHMMS IPEHOCEH ONMEPATOP 32 Peany3MpaHNTe HebaTaHCH HA WICHOBETE B HCTOBATA BanaHckpaiua
rpyna. PazxoanTe 3a MOKPHBAHETO HA Te3W HeQalaHCH Ce PA3NpESENAT B PAMKUTE Ha Ganancupalliata rpyna
KATO BCEKM KIMCHT TIOEMa CBOS [AN OT (PMHAHCOBATA OTrOBOPHOCT KBM KOOpAMHATOpa Ha GamaHcupama
rpyna. PasnpenensHero Ha pasxoAuTe Ce W3IBEPLIBA OT KOOPAMHATOpA Ha faza Ha oOM DPHHLHMIE 32
pasnpencieHue Ha HebanancuTe B PaMKHUTE Ha GaraHCHpallaTa rpyna.

Ha nata 07.12.2017 r. e noamucan HoB gorosop u cumraxo oT 01.01.2018 r. JIpyXecTBOTO € 4acT OT
6anamcHpaiara rpyna va EHEPTO ITPO EHEPIMIAHY YCIIYTH EOO/,.

10. Pa3xoau 3a nepcoHana

B xuanou resa 2021 2020
Pa3xo0; 3a BE3HarpaxacHNA (52) (49)
Pa3xogy 33 OCHTYPOBKH ()] )
(59) (56)
11. Pazxoau 3a amMopTH3aIlHH
B xunadu neéa Beneacxa 2021 2020
Pa3xonu 32 aMOpTH2alKA HA TBATOTPAHHA MaTepHaTHU AKTHRY 14 (646) (638)
(646) (638)
12. JApyru pasxoqu

B xunaou neea 2021 2020
Takca 3a dong CEC (149 (79)
Pa3xoau 3a IpoBM3AH - (6)
Jpyru pasxoau (8) (2)
{157) (87

C nNpoMeHH B 4aCT OT TEKCTOBETE Ha 3aKOHA 33 EHEPTeTMKATA 33 BCHUKH NPOM3BOIMTENH U THPTOBLY Ha
enexTpoeneprus, cuurano or 23.07.2015 r., e BbBe/icHa 3A0BIDKHTENEA €XKEMECeqHa BHOCKA MO/l (opmata Ha
[TbpXaBHA Taxca 3a oy CHIYPHOCT Ha €/IEKTPOHeHepruiinaTa CHCTEMa {Takca 3a poug CEC). Cunrano ot
01.12.2015 r. pasMepsT Ha TAKCaTa ceé M3uAc/iBa Ha Gaza 5% OT HETHUTE MpHXOAU OT npofaxba Ha
e/IeKTPOeHepris KOPUIrpanu (HAMAIEHH) C Pa3XOJIUTe 3a GanaHcupase.

13. ®uuancoBU NIPHXOAH M Pa3Xoan

ITpuanamu ¢ neuanbu u 3azydu

B xun2ou nesa FBenencka 2021 2020

JIvxpeHu pasxoau 10 (PAHAHCOBM GACHBY, OTHHMTAHM 110

aMOPTH3MPAHA CTOHHOCT - (36)

Pazxoau 110 OLEHKA Ha QMHAHCOBH 3Ib/DKCHHA - (26)

BauxoBu Taxcu & 9)
8 )

B xunnou nesa

Bunancosy NPUXoOK npuIRamu a8 newanbu u 3azy6u
Jluxpesn nNpUXOOM TO (UHAHCOBM NACHBH, OTYHTAHM MO

AMOPTHIAPAHA CTOHHOCT - 1
(8} (70)
Hpusnamu e Opy2 sceobxaamen 00x00
B xunndu nesa Benexcxa 2021 2020
EdexTHrHa 9acT OT OPOMSHHTE B CTIPABELNMBATA CTOMHOCT Ha
XeLKHHT Ha ITApUYHHE NOTOIH - 2
- 2
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Qunancos omuem
MAPK 1 EOOX 3a 200unama, 3aespwidania na 31 dexemspu 2021 2.

14. IMOTH, MAINHHK, CLOPLXKeHus 1 oGopyaBane

Mamuau u  JIpyru

B xuwndu Aesa 3ema Crpaau oGopyaBane Oduo
Or14eTHa CTOHHOCT

Bananc xeM 1 sHyapu 2020 13 540 11 441 3 11 997
Banauc kpM 31 gexemepu 2020 13 540 11 441 3 11 997
Bananc xeM 1 sayapu 2021 13 540 11 441 3 11 997
Baganc kuM 31 aexemepu 2021 13 540 11 441 3 11 997
AmopTu3atus o 3ary6u or oGesnenka

Bananc kbM 1 auyapu 2020 - 149 4359 - 4 508
AMOPTH3aLMA 33 FOLMHATA - 5 633 - 638
Bananc xsMm 31 gexemspu 2020 - 154 4992 - 5146
Bananc xem | aryapn 2021 154 4992 - 5146
AMOpTH3ALHA 33 FOAWHATA - 24 622 - 046
BaJjanc KbM 31 gexemspu 2021 - 178 5614 - 5792
Baxancosa crofiHocT

Kum 1 anyapu 2020 13 391 7 082 3 7 489
KoM 31 pexemspu 2020 13 386 6 449 3 6 851
KnMm 31 aexemspx 2021 13 362 5827 3 6 205

Kum 31 mexemppi 2021 r. PHKOBOJICTBOTO € HANPaBWIO OLEHKA HA BR3CTAHOBUMATA CTOIHOCT Ha
BeTporeHepatopute Ha J[py:ecTBOTO, Ha 6a3a Ha TexuuTe crolinocTu B ynorpeba.

OcCHOBHUTE JONYCKAaHHAS, 3AI0KEHH IPH TECTa 32 obesnenxa KoM 31 nekemspu 2021 r. ca KaKTo cneABa:
* cpeHONpeTerIeHa CTORHOCT Ha KanuTafa — 5.6%

* IPHXOAMTE H PA3XOUTE CA ONPEAEIEHH CHINIACHO OUAKBAHYATA HA PBKOBOLCTBOTO JI0 Kpas Ha
NIONIE3HUA XKHBOT Ha AKTHBUTE.
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Punancoe omuem

MAPK 1 EOOX 3a zodunama, 3asvpuieamia na 31 dexemapu 2021 2.

15. Janbuu
Puaazxoon 3a danviiu

B xunsdu neea 2021 2020

JAHBIM MPU3HATH B iedantu n 3aryom

Texyus danvk

JlaHbK 33 TEKyLIaTa rojuHa (164) (16)

Omcpouen dansk

Bre3HUKBAHE M OOPATHO NPOABICHKE HA BPEMCHHY Pa3iiky 87 (96)

O6uro pa3xoau 3a AaHbIH (77) (112)
Janvuu npusnamu e opyz eceobxgamen 00x69

B xunsidu nesa 2021 2020

Jannuen Jausuen
Tipean IIpean {pa3xon) Herno or (pasxon) Hetno or
AAHBLUA BAAHBITH npaxoj AaabIH HNpHX0N AaHBUH
XemKUHIH HA apy4IHy
OOTOLM - - - 2 - 2
- - - 2 - 2

Obrchenue na eexmuenama SaHvYHa CIABKA

B xunadu neea 2021 2021 2020 2020

Tleuan6a mpeay AaHBLM OT NPONLIKABALIM JIeRHOCTH 768 1122

KopnoparuseH JaHBK, 6a3upan Ha 3aKOHOBATA IAHBHHA CTABKA

3a JIpyxecTBOTO 10% n 10% (112)

10% {77) 10% (112)

CLOTBETHHMTE NaHBUHM TIEpHOMH Ha JIpysxecTBOTO MOraTt Aa ObIaT obexT Ha MPOBEPKA OT AAHLAHUTC
OpPTanH 0 M3THYAHETO HA 5 FOXUHY OT KPas Ha TOJMHATA, B KOATO € MOAR/ICHA JeKIapalys Wik & CIeABanc 1a

6'pIe NofaleHa Jexnapanni, KaTo Morar 1aa 6b/1aT HAIOAEHH AOITBIIHATENHH AaHLTHH 3A0BNMAKEH

WA WM rrobu

cbOBPAIHO MHTEPIPETHPAHETO HA JAHBLYHOTO 3aKOHOAATENCTRO. Ha pBKOBOACTBOTO Ha [IpyKECTBOTO HE Ca
M3BECTHY OBCTOSTE/CTBA, KOMTO OMXa MOTIR Ja HOBEJAT [0 BB3HMKBAHE HA JONBIHUTEIHH CBUICCTBEHH
3amEmKeHUA B Task obnact. Jlo MoMeHTa JIpyXCCTBOTO He ¢ Guo obexT Ha AaHBYHA TPOBEPKA NG pefa Ha

3aKOHA 33 KOPTIOPATHBHOTO MOJOXOAHO OG/araHe.

HP&BHGMH omcpodeny OGHDBYHRU AKMUGH 4 NACUSH

O'I'CPO"IEHHTC NAHBYHY AKTHBH H DACUBH C€ TBHJLKAT Ha CIE¢NHHUTE MO3ULHK.

AKTHBH Hacusu Hetno
B xunadu nesa 2021 2020 2021 2020 2021 2020
MMOTH, MAILMHH K ChOPHKEHHA 15 15 (240) (222) (225) (207)
[IpoBH3uK 22 22 (17) (17 5 5
Baemanus 105 - - - 105 -
JaHBunH AKTHBH (HACHEH) 142 37 (257) {239 (115) (202)
Herny JaHBMHM AKTHBH (HACHBH) 142 37 (257 (239) (115) (202)

[IpunoKHMaTa AaHbYHA CTABKA € 10%, ompemeneHa Cbc 3aKOHA 32 KOPHOPATHBHOTO MOJOXONHO

ofnarane.
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MAPK 1 EOOX 3a zodurama, 3aesputsania na 31 dexemspu 2021 2.

15. Ianbun (NpogbAeHnE)

JiBHaceRre BB BPeMEHIHNTE PalIHKH Npes TORAHATA

Banancna 1| Tlewantnn Ipyr  Baxamnc na 31
B xunadu nesa snyapn 2021 3aryoun pceofxBaTed aexemepu 2021
JA0XO0N
HMMOTH, MALIHHA ¥ CBOPBIKCHHA (207) (18) - (225)
TIposrzuu 5 - - 5
Baemanus - 105 - 103
(202) 87 - (115)
Banancua 1 Ileyanbu n Apyr Bananc xa 31
B xunnou nesa anyapu 2020 3ary6u sBceofxpaTen  ackemapu 2020
a0Xod
HMoTH, MAUIKHH ¥ ChOPBKEHAA (188) (i9) - (207)
TIpoRH3HH 4 1 - 5
Bsemanus 80 (30) - -
Ouenxa Ha OHH. 3a0b/DKEEHA (2) 2 - -
MC®O0 9
(106) (96) - {202)

16. TLProBcKH ¥ APyry B3eMaHHuA

B xunndu neea ben. 2021 2020
TBproecky B3EMaHHA 868 929
868 929
BaemaHnA 00 chacOHH CIICPOBE 51 36
Bsemanns ot gong CEC 23 - 183
Jpyru B3eMaHua 41 28
960 1176

17. TlpeanaTenn pa3xoay 0 pa3sxou 3a OLaemy nepuogu

B xunndu neea 2021 2020
3acTpaxoBKH 3 3
O6mo 3 3
TexywH 3 3
O6mo 3 3

18. Ilapu4nu CpeACTBa H €KBHBAJICHTH

B xunndu nesa 2021 2020
Cymu 110 6aHKOBH CMETKH 924 228
IlapHYHM CPEACTBA K eKBHBAJICHTH B OTUETA 34 MAPUTHUTE TOTOLH 924 228
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19. KanuTtaj B pe3epBH

Dunancoe omuem
3a zoounama, 3asvpuicania na 31 dexemepu 2021 2.

2021 2020
Bpoii Croitnocr )\ Ep— bpoi Crofinoct o o w
asnoBe XHL. JIeBA AfN0BE XHJI. 1€BA
Hznagenu kM 1 aHyapu 500 4113 4113 500 4113 4113
Higagenn KuMm 31 JexemMBpH —
HATBJIHO HAL1ATEHH 500 4113 4113 500 4113 4113

Co6cTrennk Ha 100% oT nsanosere Ha Jipyxectsoto e EPI" YHH]L BBLJITAPHA CIIA (Mranas). Kuem 31
aexemepd 2021 r. KAMHTATET HA Jpy:KecTROTO Ce CBCTOM OT 500 s;ana ¢ HOMHHamHa cToiiHocT 4,113 nesa

BCOKH.

20. 3aeMH U KPeIUTH

Tasu Gegexxa napa uadOpMauMi 33 JOrOBOPHHTE yC/lOBHA Ha MHXBOHOCHATE 3aeéMH Ha JIpyxecTBoTO,
KOMTO Ce OTHMTAT N0 AMOPTHIHpAaHA CTOMHOCT. 3a nopeye HHGOPMALMA 32 CKCIIOKIIMATA HA HpyxecTsoTO
KBM JIHXBEH, BAIYTEeH M THKBHACH PUCK, BHKTS Benexka 23.

B xunadu nesa
Texymu NacHBH

Heobesneuenn HeO2HKOBH 3aeMH

0O6mpo

Yeaosusa 1 rpadHK HA HILIANIAHE
VCnoBHATA N0 38EMHTE €& KAKTO CIenBa.

2021 2020

- 626

- 626

- 626

31 gexemepu 2021 31 pexemspu 2020

Homunanes Toguna Homx- Homs- Banan- Baaan-
Baxyra MxBeH Ha 88184 HaaHs CORA copa
B xunsaou neea ApounentT nages crofimoct  cToMmocT  crolfBOCT  cToHEOCT
Obesnevenu Bankosu 3demu
EPT Yurug bearapusa CA - - 626 626
Q6u10 THXBOHOCHH 3AXbIKCHIA - - 626 626
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20. 3aeMHu 1 KpeIuTH (NPogLIKeHHE)

@unancoe omuem
3a zodunama, 3aevpusaa ita 31 dexemepu 2021 2.

PaBHeHRe Ha ABMAXENUATA HA TIACHBH KLM OAPHYHH NOTOUH, IPOHITHHAILH 0T PHHAHCOBATA KeHHOCT

HApyru
3aeMH ¥ KpeAMTH  3a0BLJKEHHSA KbM O6mwo
CBEBP3aHHN IUnA
Bananc Ha | sHyapu 626 397 19023
Hpomeru om napusnu nomout: om punanceeama
delinocm
HannaTenu cyMH OT KpeAUTH K 3ab/UKEHUA (626) (397) (1023)
Q6o npoMenn 0T PHHAHCOBATA ACHHOCT (626) (397 (1023)
Bananc kM 31 gexeMBpu ~ - -
21. TbproBekn H APYTH 3aAb/BKeHUS
31 gexemBpu 31 nexeMBpH
B xunadu aeea Benencka 2021 2020
THProBcKH 3aTBIDKCHUSA KEM JOCTaBHHITH 23 114 193
THProBeKy 3aABIKEHHA KbM CBEP3aHH JTHLA 24 15 15
Jpyr# 3agpJkeHHE KbM CEBP3aHHM JHLUa 24 - 397
HupxapHa Taxca 2a foan CEC 52 26
3agemKeHUA 33 3aCTPAX0BaHe - 2
3amp/UKeHHS KbM [epcoHalia 6 4
Japbmxernd KoM GiomKeTa - 2
JJIC 3a BHacaHe 127 8
314 647
22, Ilposu3un
Banane [Jonnamm-  Jlonbiaus- Hinon3- Hemanoai-  Hamenense Banaac
I smyaps TeIER TEJHE BAHE BAHE CYyMH  HA AHCKOH- J1 geKeMEBpH
2021 OpoBH3IAH UpOBRIHE  NDOBHIAHM OTMEHeHH TEPABETE 2021
OpEIEATH  NPHIRATH B npes npes C¥MH npe3l
xaro IMA  negsanbe B oepaoIs nepRoOAR nepEoAa
ope3 3arybu npes
B xunndu Aeéd HepBEOAA nepEoAa
Tposusxa 3a qemMorTax Ha JMA 132 - - - - - 132
132 - - - - 132
Bazage [Joupampn-  Jonbams- Hioons- Heuwanons-  Hsmenenne banasc
1 gHyapE  TeARE TeAER Bagm PANE CYMH  Ea ARCKOH- 31 gexeMBpH
2020 OpCBH3INEA HPOBHIEE NPOBHIKE  OTMEAEAR THpaBATE 2020
RPEIHATE  NPHINATE B upe’ npes CYME Ipe3
xato IMA  oevaabn r neproAa nepaOAa mepHEOZA
ope3 saryGa ape3
B xumnou neea nepaona nepzoaa
I[Tpopu3nst 3a feMoHTax Ha JIMA 125 . - - - - 132
125 - - - - 132

[poBH3MsATa 33 JAEMOHTAK HA BETPOreHEPATOPH € NPU3HATA BBB BPBE3IKA C NPELICHKA HA PBKOBOACTBOTO 32
fhaema HeobXOAMMOCT OT M3XOAALM MOTOLM OT PECYPCH 33 MINBIHECHHE HA AHMOKMMEHT 33 NCMONTAX Ha
IBJIrOTPaitHH aKTHBY M PEKYNTUBALMI Ha 3¢MM A TEPEHH.

PHKOBOICTEOTO Ha JIPYKECTBOTO 0daKBa HEOOXOAMMOCTTA OT H3XOIALIHM NOTOLM OT PECYPCH BHE BPL3KA
C HAMpABEHATA NPOBU3MA 32 ACMOHTAK JIa BH3HUKHE ¢/1eR 31 ackemBpy 2031r.
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@unancos omiem

MAPK 1 EOOA 3a z0dunama, 3asvpuwieania na 31 dexemepu 2021 2.

22. IIpoBu3nyu (IpoaL/IKeHUE)

CTOHHOCTTA Ha TPOBH3UATA € MPH3HATA KATO KOMMOHEHT Ha CTOHHOCTTa HA MaTepHANHHTE ILATOTPaitHi
axTuey. HaMa MEAMKALMY 33 GBIeIo FHICTAHOBABAHE HA CYMH OT TPETA CTPaHA, CBBP3aHU C MPOBHIMATA 32
JIEMOHTAXK HA MATEPHAJIHUTE ABIrOTPAHHY aKTHBH.

23. ®uHaAHCOBH HHCTPYMEHTH

Iperaen
Jpy:KecTBOTO MMa EKCTIO3ULIAA KBM CIIEJIHHTE PHCKOBE OT ynotpefiara Ha (PHHAHCOBH MHCTPYMEHTH:
®  KpEeIHTEH PHCK;
L/ JIAKBHIICH DHCK,
® fasapeH pHUCK.
Tazun Genexxa OpeACTABA HHQOPMAUHA 32 SKCNIOZHLILTA HA Jpy&ecTBOTO KbM BCEKH SIHH OT TOPHHTC
puckope, LenuTe Ha JIpyXecTBOTO, NOTHTHKHTE H MPOLECHTE 13 M3MEpBaHE M YNPABICHWE HA PUCKA, H
YTpaBneHUeTo Ha KanuTana Ha JipyxecTBoTo.

O06my nOI0KEeHNs 32 YIIDABTEHHEe HA PHCKA
VUpaBHTERHUTE HOCAT OTTOROPHOCTTA 32 YCTAHOBARAHE M YNPABIICHHE Ha PUCKOBETE, G KOUTO c€ cOIbcKBa

HpyxecTBoTO.

Kpeoumen puck

KpeauTauar puck 3a JIpykecTBOTO ce ChCTOH OT PHCK OT ¢uuancosa 3ary6a, akO KIIHEHT IUH CTpaHa no
(PMHAHCOB MHCTPYMCHT HE YCTiee [a HIIThIIHH CBOHTE JIOTOBOPHH 3aILIKEHHA. KpeouTHHAT PUCK [IPOHITHMA
OCHOBHO OT B3¢MAHMA OT KIMEHTH U HHBECTHLIMH B LIEHHK KHHAA.

Excno3Hiug KbM KpPeHTeH PUCK
BalancoBaTa CTOMHOCT HA (DMHAHCOBMTE AKTHBM MPERCTaBAABA MAKCHMAIHATA KPEAHTHR E€KCITO3HLIMA.

MaxcHMAIEAaTa eKCIIO3ANNA KXbM KpSIUTEH PHCK KbM JATaTa Ha QTYEeTa € KAKTO cregsal

Eenexcka BanancoBa croiHocT
B xunsou neea 2021 2020
THProBCKH M APYrdl BIEMaHUs 16 868 1112
TTapuyBY CPeACTBA H EKBABANCHTH 18 924 228
IMpenocTaBeHy 3a6MH M KPeIUTH 38 72
1 830 1412

OGobIeHNe Ha EKCIIO3MIMATA Ha JIPYKECTBOTO KBM KPEAMTEH PACK 3a TBPTOBCKHM B3CMAHHA M aKTHBH IO
LOTOBOPH ¢ KAKTO CJIEARA:

2021
Bes kpeputHa  C kpeauTHa
B xunnou nesa obesnenka  o0esneHKa
Henpocpouehu 868 -
Or 1-30 gum - -
Ot 30 — 60 num 55 (55)
OT 60 - 90 aum 16 (16)
Ot 90 - 120 gqen - -
Ot 120 - 365 pun - -
Hap 365 aHn 977 077N
Oima GpyTHa GanaxcoBa CTOAHOCT 1916
3ary6a ot ofealieHka - (1048)
868
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Dunarcos omuem
MAPK 1 EOOA 3a z00unama, 3acvprieawya ra 31 dexemepu 2021 2.

23. DUHAHCOBM MHCTPYMEHTH (IPOALIKEHME)

TwpzoscKku u Opy2u 6IEMaiun

HOMMHATHATA CTOMHOCT HA THPIOBCKHTE M ApYrH B3eMaHus ¢ 2 008 sis. u GanaHcoBa CTOHHOCT — 960
XHILIB.

Juxeuden puck

JIMKBMAHMAT PUCK € PHCKET, Ye JIpY:KeCTBOTO IIe MMa TPYAHOCTH NPH W3MBJIHEHHE HA 3a0B/KCHUATA,
CBBP3aHM ¢ (PMHAHCOBHTE MACHBH, KOMTO C€ YPCKIAT B apH WA 4pe3 Opyr ¢unancos akTus. [loaxoasT Ha
JIpy’KECTBOTO 32 YNpPABIEHKE HA IMKBHIHOCTTA € Jia C¢ OCHIYPH, JIOKONIKOTC € BLIMOXKHO, H¢ BHHAIK 1ne HMa
AOCTATHYHO JTHKBUAHOCT, 3a [a M3MBIHH J4TB/DKEHHATA CH, KAKTO MPH HOPMAJHM, Taka M NOPH CTPECOBH
yenoBHsA, KaxkTo M 6Ge3 ga ce MOHECe HENPHEMIIHBH 3ary0GH WM Ja c¢ HABpeOM Ha pemyTaiudTa Ha
IpyxecTROTO.

[Mo-Ao0.y ca JOTOBOPHHTE NAACHKH HA (PHHAHCOEN NACHBH, BIIIOYHTEIHO OYaKBAHH MIALIAHAN Ha THXEM.

31 pexemepn 2021
B xunrdu re6a Banancosa J[lorosopeHu Hoo 6-12 1-2 2-5 INoBeue oT 5
cTolinocT NapHYHH  Meceua  Mecella  rOAMHM  TOIHHA TOJHHA
neTonM
He-gepuBaTHBHA GHHAHCOBH 3AXBIIAKEHHS
Tepronckn 129 (129) (129 - - - -
3axb/DKEHUS
129 (129) (129) - - - -
31 nexemepu 2020
B xunadu neea Banaucosa JlorosoperH Ho 6 6-12 1-2 2-5 IMogeue o1 S
cTolinocT NapuYHA  Meceua  Mecena  FOAWHH  TOAMHH rOAMHU
TIOTOLH
He-nepneaTHBHY (PHHAHCOBH 320LJIKCHN
Heobe3neueHn 3aeMu 626 (626) (626) - - - -
Toprosckn 208 (208)  (208) ; - ; -
3aTB/DKCHHA
834 (834) (834) - - - -

JoubIHATENHO ONOBECTHABANE
3aemsbT nonyueH ot PaiidaiizenGank Unreprerrsien AI' keM 31.12.2020 r. ¢ poraceH H3UAIO.

Hazapen puck

Tla3apeH PHCK € PACKBT NIpH NIPOMAHA HA MIA3APHATE LIEHH, KATO KYPC Ha HYKACCTPAHHA BAITyTa, JIMXBEHH
HpOLEHTH WIH IEHH Ha KanATAOBH MHCTPYMEHTH, AOXOABT Ha JlpyecTBOTO WIH CTORHOCTTA HA HETOBHTE
HHBECTHUMK 14 ObmaT 3acerdar. LlenTta Ha ynpaBleHHETO HA NA3apPHMA PUCK & Ja €& KOHTPOIMpA
EKCTIO3MUUATA KBM Na3apeH PHCK B NPHEMITMBY FPANHLH KATO CE ONTHMHU3KPA BB3BPHIIAEMOCTTA.

Banymen puck

Karo mano, eKCMo3NUMRTa Ha JIPYXKECTBOTC KBM BaNYTCH PHCK € OrpaHdtbeHa. TMponaxOure Ha
enexTpOeHEprHs ca AeHoMuHMpany B Genrapcky nega. 3aemuTe Ha [Ipy&ecTBOTO 2 ChILO ACHOMHHHpALY B
erpo. Ot | sryapu 1999 roauna oGMeHHUAT KYPC Ha BBarapckua nes (BGN) e ¢pukcupan kuM epo (EUR).

O6mennyaT kype € BGN 1.95583 /EUR 1.0
JIpy’KECTBOTO OUEHABA BEPOATHOCTTA OT MPOMEHH HA KYpCa HA JieBa CIPAMO €BPOTO B Onmsxo OnIewmie

KaTo MUHHMAIHA. Hopann TOBA MEHWKMBHTA CYUTA, Y€ (bHHaHCOBHTe AKTHBY M HACHEH, ACHOMHHHDEHH B

£BpO H¢ NMOPAXKIAT BATyTEH PUCK 3a J[PYXKecTBOTO. Excriozunuara Ha Jlpy:xecTBOTO KBM BAIYyTEH PHCK €
KaKTO clenpa Ha 6a3aTa Ha YCNOBHM CyMHU:
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Punancos omuem
MAPK 1 EOOX 3a zo0unama, saevpueauia na 31 dexemepu 2021 2.

23. ®UHAHCOBM HHCTPYMEHTH (IPOAb/HKEHHE)

Banymen puck (npodviscenue)

B xunndu nesa Beneacka 2021 2020
J{eHOMHHHpAHR B €BPO
Tlony4eHu 3aeMH 20 - 626
TsproBcky ¥ APYTH 3aTbILKEHHA 15 208
15 334
Juxeen puck

JIpy:KecTBOTO He € H3NIOXKEHO HA TUXBEH PHCK.

IIpodun
KbM OTUETHATA 1aTa THXBEHUAT mpodusl Aa TMXBOHOCHHTE HHHAHCOBH HHCTPYMEHTH Ha JIpyxkecTBoTO €,
KakTo clelpa;

HomuuajHa cToiiHoCT

B xunnou nesa 2021 2020
Hucrpymenrtu ¢ GHKCHpPAHA IHXBA
(DHHAHCOBY aKTHBM 962 300

MHHAHCOBH [IACHBH - -

962 300

HHCTPYMEHTH ¢ MPOMEILTHBA JUXBa
@UHAHCOBH aKTHBH - -
(DMHAHCOBH NTaCHBH - {626)
- (626)

AHGIUI NG YPECMEUMEAROCTIMA KA CHPASEOTUBAME CMOGHOCM 3@ UHCHMpYyMenmu ¢ (ukcupauna
Auxea

IIpy€ecTBOTO He OTIATA (HHAHCOBH AKTHBH M MACHBH C GUKCHPAHA NHXBA MO COPABCANHBA CTORHOCT B
newanbu m saryOm, u JIpyecTBOTO He ONpejiens AepuBaTuB¥ (JMXBEHA CyaroBe) KaTo XeIKHPaIIH
MHCTPYMEHTH 1O MOJENa Ha OTYMTAaHe HAa XE/MKMHT Ha ChpaseAnusa croinoct. Ilopanu ToBa, npomenH B
JMXBEHWTE HMBA KbM HaTaTa Ha OanaHca He OMXa 3acerHany medanon n saryou.

Ananus na YYECTMENMENHOCIMIMA HG RAPUNHUME NOMOYU 3a HHCMPYMEHMH C NPOMENTUBA TUXEA

Ipes 2021 r. JIpyXecTROTO € HILTATHIIO ABHKMMHTE CH 328MH, IOPA/IY KOETO TO HE € HAITOKCHO HA TMXBEH
puck. TTpes 2020 r. npomana o1 100 6a3nCHU MYHKTa B THXBEHUTE HUBA K6M OTYETHATA AaTa 6u ysenu4mia
(Hamanuna) cobcTBeHNA KanuTan 1 medanéy u sarybu ¢be 6 Xun. Ne.

Yuopasjenne Ha KAOKUTARA

[onuTtukara Ha YTpaBuTenuTe € Aa c¢ HOMLIBPIKA CHIHA KanuTamoea Gasa Taka, 4e da ce NOANBPKA
HOBEPHETC HA MHBECTHTOPHTE, KPEAHTOPHTE H Ha Nasapa KaTo A0, U Aa MOraT Ja Cé OCUTYpAT YCIIOBHSA 32
paseuTHe Ha Guzueca B Graeuse. KamaTansT ce CHCTOM OT PerHCTPHPAH KAIlMTal, Pe3epBH M HEPAINpEenencHa
meyanba. JIpyecTBOTO YIpABisABA KAIMTANOBATA CH CTPYKTYpa ¥ TMpasM KOPSKUME B Hed € OMIE] Ha
TIPOMEHHTE B MKOHOMKWYECKHTE YC/IOBHA. 32 NOJLpXaHe WX KOPHTHpAHE Ha KaMTANoBaTa CTPYKTYpa
Jpy>KeCcTBOTO MOXE 1A KOPHTHDA [UIAN(AHETO HA JUEHACHTH KbM COGCTBEHHLIITE.
TIpes romuumTe, 3asbpubamy Ha 31 mexemmpu 2021 r. u 31 pexemspu 2020 r. uiMa NPOMCHM B LEHUTE,
MOJIMTHKATA WM POLECHTE 34 YIpaBNeHne Ha Kanutana. JpyxecTeoTo HaGmoaka KanuTana Kato M3Noissa

CLOTHOLIEHHE Ha 3L TREXKHANOCT, KOSTO NpeAcTaslfaiBa HETHMA IOBJIT, PAIALNCH HA DGI.LIHJI KANTan IUIKC
HeTHHA OBIT.
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MAPK 1 EOOX

23. MuunaHCOBH HHCTPYMEHTH (NPOABJIKeHHE)

dunancoe omuem

30 200unama, 3asspuisania na 31 oexemepu 2021 2.

HPY)KCCTBOTO BKJIIOYBA B HETHHA [IBJT, TMXBOHOCHHTE 3acMH M TPHBICUCHH CPEACTBA, TBPIroBCKH H

ApPYry 3aeMKeHUd, HAMAJICHH ¢ IMApPHYIHKTE CPENCTBA 0 NAapHYHHUTES CKBHBAICHTH.

B xunndu nesa
Q6o nacusn
HaMmaneuw ¢: napu4H# CPEICTBA U eKBHBAICHTH

Hernn asaroee

0610 cofcTReH KanuTall

Kopurupas cobcraeH KanuraJ

Q6mo cofcTBeH KAanuTaJl U MACHBH

2021 2020
719 1610
(924) (228)
(205) 1382
7411 6 720
7411 6720
8 130 8 330

24, Cpbp3anu auua

Ipegnpuarne-maiika B KpaiiHo KXOHTPOANPALLO JHILE
EPT VUHI BBJITAPUA C.n.A. — xoMnaHus Malika

CAH KYUPHUKQ C.n.A (San Quirico S.p.A.) — kpaifHa kOMIaHKA Mafika
o060 Enepmxn EQQJ - ApykecTBo nop ofim KOHTpo:

KE# EHJ1 EC EHEP/DKU EOO/I — npyskectso nof ofiu konTpon

KEM EHJI EC EHEPJDKH | EOO/I — apyxecTso mog 06111 KOHTpo
KEI1 EHJI EC EHEPJIDKH 2 EQOJI — apy»ecTBo noj o6l KOHTpol
BI'-1 EOQ/] ~ npy>xecTeo noj obin KORTpon

BI-2 EOQ/] — apyxecTBO 0L 0011 KOHTPOT

BI-3 EOO/JI — npy»xecTBo o o6 KOKTpON

BI'-4 EOO]I - Apy#ecTBO NoA 001 KOHTPOT

BI'-5 EOOJI — npysecTso NoA 0611 KOHTPON

BI'-6 EQO/] — apymxecTBO noj obin KOHTpon

VUH]I IIAPK KABAPHA MHMCT EOOJI - npy»ecTBo noz 061t KoHTpos
YUHJI [TAPK KABAPHA YECT EQOJI - apy»ecTBO NoA 0611 KOHTPOZI
MAPK 2 EQOJ] - npy»xectso mog o011 KOHTpO:

VT1 BRJICAPHS 4 EOOQJI- npysxectso 1o obu] KOHTpOI

ERG Power Generation S.p.A. - ApyecTBo 110 00LI KOHTPON

pr)KECTBOTO CBUIO TAKA HMAa OTHOILIEHHE HA CBBP3aHO JTHLE CBC CBOA WIH0'IOB PBKOBOCH IEPCOHAT.

Caenky ¢ K110490B PEKOBOIEH [IEDPCOHAT

Bruanazpancoenue na k10408 prKos0OeH NEPCORAN

Tpes 2021 1 2020 r. He ca MIMUIAILAHY Bh3HATPAXVICHHA HA YIPABATCIATE HA HpyxecTBOTO.

ClleNKH ¢ APYTY CEHP3AHN JTHLA
CroiiHocT HA CACIKHUTE 33

rOAUHATA NPHUKJIKYHIA HA

Kpaiiun canja Kpm
31 aexemBpH

B xunndu nead 31 aexemBpu
2021 2020 2021 2020
B3emanus 0T CABP3AHNA JIHLA
Keit Eug Ec Enepmxu EOOJ] (33) - - 33
Vg IMapk Kasapua Huct EOOJ] (D 2 38 39
(34 2 38 72
3aabKeHH KM CBBP3AHH JTHUA
ERG Power Generation S.p.A. 8 11 i1 11
EP[" YUH][ BBIICAPHA CITA 2 - 4 4
10 11 15 15
ITosayuenn 3aemit 0T CBBP3AHH JHLA*
EPT" YUH]I BBJITAPHA CTIA (1023) 626 - 1023
(1023) 626 - 1023

* Hndopmatua B konoHa CTOHHOCT Ha CAENKHTE 38 TOZUHATA IPHKIIOYIIIA Ha 31 pexeMBpH 34 CTOHHOCTTA

Ha 3aeMHTE IOITY4YEeHH OT CBBP3AHH JTHLA € npeacTapcHA Ha HETHA basa.
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@dunancos omiem

MAPK 1 EOOZ 3a zoounama, 3aevpusania na 31 dexemspu 2021 2.

25. YCa0BHH 3aabIIAKEHR ¥ Ipaga

Ha Gasa pemenne 11-33/14 cenrremspu 2012 r. na Komucus 3a eHepruiiio u sogHo perynrpane (KEBP) ot
cenremBpr 2012 r. 33 TpOM3BOJUTENHTE HA €/ICKTPOSHEPra OT pE300HOBACMHM H3ITOUHHIM € BbLBEREHA
BPEMCHHA LIeHA JOCTHII, KOATO NPOM3BOJMTENIMTE HA CNIEKTPOCHEPIUA CIIEABA [a 3AILIAMIAT HA CHOTBETHHTO
OepaTopy HA ENEKTPONpPEHOCHAaTa Mpexa. 3a JIpyxecTBoTO CTOHHOCTTA HA BPEMEHHATA IIEHA JOCTBO €
OIIpeAcaeHa B pasMep Ha npuGmusurento 10% ot foroBopeHaTa M3KYMHA LEHA.

[Ipes 2013 r. B pesynTat Ha 3aBefeHa cbaeOHa xanba ot JpyxecTBoT0, BHpXOBHHAT AAMHHUCTPAaTHEEH
Csn (BAC) ormens pewenne 11-33/14 centemspn 2012 r. Ha [IbpxaBHaTa KOMUCHA 33 €HEepruiiHe U BOAHO
pery;upane ¢ pelneHns Homepa 7526/2013 r. u 15298/2013 r.

Tlpes mapt 2014 r. KEBP my6nuxysa peiuenue 11-6/13 mapt 2014 r., CBIIAcHO KOETO € ONPEACICH
OKOHYATENHHS PasMep Ha LEHA NOCTBI 33 MPOH3BOAMTCIM HA ENIEKTPHYCSCKA €Heprud, NpoH3ReacHa OT
CIbHYERA WIM BATBPHA €HEprud, KOATO C€ M3KyNyBa MO npedepeHumanin LeHH B pasmep Ha 2.45 nesa 3a
meragat uac Gez JIC. Cuurano or 01.08.2015 r. uenara 3a JOCTBN 33 MPOMIBOJHTENM HA ¢JIEKTpHYECKa
eHeprHs, IPOMBENEHHN OT CTRHYEBA HITH BATBPHA CHEPTHA © 7.14 1B 3a Merasar4ac.

TIpes mapt 2014 r. ¢ pemerue KM-1/13 mapt 2014 r. KEBP noctaHOBARA KOMIECATOPHH MEXaHH3MH 34
pazHKaTa MEKIy BPEMEHHATA M OKOHUATENHATA [eHA NOCTEII. B crmoro pemtenue KEBP nocraHoBsBa, 4e 3a
HpyxecTaaTa, 3a KOHTO HMa Bl B CHIIA cbaeOHE pewedus cpeuly pemenus 11-33/14 cenremspy 2012 r.
KbM JATATA Ha BIM3ane B cuna Ha peuwienne KM-1/13 mapr 2014 r. chinecTyBa npaBHa BEIMOXHOCT Ja
NpeasBAT HCKOBE CPELTy OMEPATOPUTE HA CHOTBETHHTE MPEXKH CEINACHO RefiCTRAOTO TPAKIAHCKO
3aKOHOAATENCTBO.

ITpez mapr 2014 r. JIpyxecTBOTO € 32BeJ/I0 €O CPEIIy ONEPATOpa HA ENEKTPOTPEHOCHATA Mpeka 3a
BBICTAHOBABAHE HA HANBHECeHHTe cymy. KbM mararta Ha ofoGpeHne Ha QpUHAHCOBHMA OTHCT 32 2021 r. uama
OKOHYATENHO PelIeHHe 0 ASIOTO B N0N33 HA APYKECTBOTO.

Pemenne CII-5 Ge oBwansao OT gpyxccraara ot rpynara Ha EPT, karo no xanGa na "BI'-1" EOOJI,
Anmunnctpatused csn — Codrn rpag ("ACCI'™"), nocrasoBu Pemenne Ne 63535 ot 29.10.2019 r., ¢ Koero
06481 3a HumoxHo Penrenne CI1-5 va KEBP 1 G¢3 A2 BpBIUa 32 HOROTIPOW3HACAHE.

KEBP jenosmpaxa KacauuoHHa xanGa cpeity noctatoBu Peienue Ne 6355 o1 29.10.2019 r. mo anM. 1.
Ne 4422/2019 r., no onuca #a ACCT, kato Ge o6pasyBaHO aAMHHHCTPATHBHO KACALMOHHO ACO Ne 2016/2020
I'. [0 OMKca Ha BrpxoBHuA anMuAncTpatBel cbi ("BACY).

C Pewenue or 12.02.2021 r. no aam. A. Ne 2016/2020 r. BAC otmenn Pewenne Ne 6355 ot 29.10.2019
r. oo agm. 4. Ne 4422/2019 r., no onuca Ha ACCL ¢ aprymenTure, M€ KEBP e koMmneTeHTHa fa Migane
obxaneanoto pemenue. Cnen orMsanata BAC BbpHa [ei0T0 33 HOBO pasriiek/laHe OT ApYr ChCTAB Ha ACCT,
KOITO Ia ce NpOoH3Hece N0 BCUYKM OCTAHANM APTYMEHTH HA "BI-1" EOOJ] nocexHO HHIIOXKHOCTTA H
He3akoHOCEOOpasHocTTa Ha Penenne CIT-5.

Cnen sprmanero ot BAC, npex ACCI™ Ge o6pasysano HOBO anM. I. No 1719/2021 r., kato na 05.07.2021
r. ACCT noctanorn Pemenue Ne 4438, ¢ koeTo oTxBBpix kan6ata Ha "BI-1" EOQ]I cpemy Pemenne CII-5
KATO HEOCHOBATE/HA, KATO MPHCMA, He AAMUHHCTPATHBHUSA aKT € 3aKOHOCHoOpaseH. Ha 27.07.2021 r. "BI’-1"
EOOJ] nenosnpa kacauuonHa xan6a cpemy Pewenne Ne 4438 no anm. 1. Ne 1719/2021 r. mo ommca ua ACCT.
KbM HACTOALLMA MOMEHT npeicTon o6pasyBaHe Ha HOBO KacaMOHHO Aen0 npex BAC.

KbM 31.12.2021 T. pHKOBOACTBOTO € Beno pemenue aa obesuenn 100% ot CTOMHOCTTA HAa OCIIOPBAHHUTE
B3EMaHHA.
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MAPK 1 EOOX 3@ 200uRama, 3asvputeawa Ha 31 dexemepu 2021 2.

26. CLOuTHA cJ1el JaTATa HA OTYETHHA HepHOS

KoM gaTara Ha H3TOTBAHE HA HACTOAINMA TOTHIICH (PHHAHCOB OTYET, HAMA BAXHH CEOMTHA, KOHTO A ca
HACTBIIN CNEA AATATA, KEM KOATO € M3TOTEEH roAMHMA (HHAHCOB OTYET M KOMTO Ia MMAT OTPaJKEHHE
BEPXY JaHHWTe 0T PUHAHCOBHA OTUET KbM 31 Aexemspu 2021 r.

IIpes derpyapu 2022 r., ciex BoeHHHA KOBGNHKT Mexty Pycnsa u YkpaliHa, HAKOH CTpaHH ofABHXa HOBH
fakeTH OT CaHKuMM cpemly Oy6nmunus awar Ha Pyckara demepaums, HAKOM PYCKH GaHKH, KaKTO H
MHIMBRAYANHH CAHKUMH CPelly OfpeleNeHH pyckd rpaxaand. Ilopagu HapacTBaIOTO TeONONHTHHECKO
Hanpexenue, or despyapu 2022 r. HacaM ce HaOmoOJaBa 3HAYHTENHO YBENMYCHuE HA Koie0annaTa Ha
(OHIOBUTE 1 BATYTHUTE Na3apH, BAPHALMKTE B UEHHTE HA CHEPrUATA M NIETPONA, 3HAMHTE/IHA AMOPTH3ALIMA Ha
py6nata cpAMO WATCKUA AoAap M eepoTo. Ouakea ce Te3u cHOMTHA 12 3aCErHaT JefiHOCTTa Ha NPeINpHATHA
OT pasnMuHM HEAYCTPHH, Aelicreaimy B Pyckara denepauns, Vxpaiina u Benapyc. py»xecTBOoT0 HAME NPEKU
CKCTO3MUMM (HATIPUMED CHENKM, CAIAQ, aHCAaKMMEHTH) KBM CBBP3aHH JTHL@ M/HIH KBM KIIOMOBH KIIHCHTH,
JOCTABUMLM WA BAHKY OT Te3y TupxKasu. [10cneAHUUTe OT roperocoseHHTe CHONTHA MOTaT J1a IOBIUAAT Ha
oBIMTE MAKPOHKOHOMMYECKH YCIOBMA B ¢Tpamwara ¥ B EBpoma, a B NO-FBIrCCPOYEH MIaH — BBPXY
TBHProBckuA 060poT, NapuHUTE NOTOLM K peHTabWIHOCTTa. JIpyaecTBOTO TPETHPA rOPeroCcoeHHTE ¢BOMTHR
KATO HEKOPUIMpAIA CHGUTHSA, HACTBIHIA Clen Kpas Ha oTyeTHus nepuod. KM marara na onobpennue 3a
H3JABAHETO HA HACTOALINA (MHAHCOB OTHET KOMMIECTBEHMAT eHeKT OT Te3u cbbuTux He Moke Ja Obae
onpelieNieH ¢ pasyMHa CTENEH HA TOMHOCT OT cTpaHa Ha JlpyxecTBOTo. PLKoBOACTBOTO aHATH3MpA
PB3MOMNHITE TIOCIEAHUH OT NPOMAHATA Ha MAKPOHKOHOMIMECKUTE YCTIOBHA BEPXY (HHAHCOBOTO CBCTOAHUE H
pesynTaTHTe 0T AelinocTTa Ha JIpykecTrOTO.

Vnpapuren:

Kamanuna-Kpucmuana JIpazou

“Mapk 1” EOOJ
rp. Codust

29.09.2022 r.
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OOKIAO HA HESABUCHMUWA OONTOP

[lo eqHONUYHMA COOCTBEHUK HA KanuTana Ha

»Mapk 1“ EOO[]

MHeHue

Hwve nspbplunxme ogut Ha NPUNOXKEHUS OT
ctp- 1 go ctp. 34 dhuHaHCOB OTHET Ha
.Mapk 1“ EOO[ (,dpyxecTBOTO"),
CbAbpXKall oTyeTa 3a (PMHAHCOBOTO
cbCTOsIHNE KbM 31 aekemBpu 2021 1. 1
oT4yeTa 3a nevyandara unu 3arybaTa u
Opyrusi BceobxBaTeH [oX0A, OT4yeTa 3a
NPOMeHNTE B COBCTBEHUSA Kanutan u
oTyeTa 3a NnapuyHUTE NOTOLUM 3a roguHaTa,
3aBbplUBaLLa Ha Ta3n gaTa, KakTo U
NOSACHUTENHUTE NPUIOXKEHNST KbM
(MHaAHCOBMS OTYET, CbAbpPXKaLUK U
0606LLeHO onoBecTsBaHe Ha
CbLLECTBEHNTE CHETOBOAHMW NOMUTUKMN.

Bbasa 3a n3passnBaHe Ha MHeHue

Huve n3Bbplunxme Hawmsi oguT B
cboTBeTCTBUE C MexayHapogHuTe
ogutopcku ctaHgaptn (MOC). Hawwute
OTrOBOPHOCTM CbIacHO Te3n CTaHgapTu ca
onncaHu JONbIIHUTENHO B pasaena oT
Hawwwmsa goknag, ,OTroBOpHOCTU Ha oguTopa
3a oguTa Ha cbmHaHcoBUS oTyeT". Hne cme
He3aBuCMMK OT [Ipy>KecTBOTO B
CbOTBETCTBME C MexayHapoaHuUst eTu4eH
KOJeKC Ha npodecuoHanHuTe
CYETOBOANTENN (BKMHYUTENHO
MexayHapoaHu cTaHgapTu 3a
He3aBucuMocT) Ha CbBeTa 3a

KMNMI™ Oput OO, 6bnrapcko ApYKeCTBO C OrpaHWYeHa OTrOBOPHOCT 1 hupma-

uneHka Ha rnobanHaTa KMMI opraHuaaums oT He3aBUCUMU (PUPMU YNEHKU,
acouumpanu ¢ KMMI™ MHTepHeLbHBN IUMNUTAZ, aHIIMIACKO APYXKEeCTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXeHNAT (PUHaHCOB
OT4YeT JaBa BAPHa M YeCTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO
kbM 31 gekemBpu 2021 1. n 3a HeroBuTe
UHaHCOBM pe3ynTaTh OT AeAHOCTTa U1
napu4HuTE My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE ¢ MexayHapoaHuTe
cTaHOapTu 3a PUHAHCOBO OTYMTaHe
(MC®O), npueTn ot EBponenickus cbio3
(EC).

MeXAyHapOoaHU CTaHAapTM Mo eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE M3UCKBAHMS Ha 3akoHa
3a He3aBucuMua mHaHcos oaut (BHDO),
NPUNOXMMKN MO OTHOLLEHME HA HaLLMSA OauT
Ha oMHaHcoBUS OTYeT B bbnrapus, kaTto
H1E N3NBIIHUXME U HaLIWUTE APYIN €TUYHU
OTrOBOPHOCTM B CbOTBETCTBME C
nancksanuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hne cuntame, 4ye oauTopck1Te
JoKasaTencTea, Nnofy4yeHn oT Hac, ca
OOCTaTb4HM M YMECTHMU, 3a ja OCUrypaT
0a3a 3a HaWeToO MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka CK EALL

BnucaHo B Tbprosckust
perucTbp npu AreHuusita no
BrnuceaHuATa

EVK 040595851
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,El,pyra MH(bOpMaLII/IH, pa3nnyHa oT CbI/IHaHCOBVIﬂ OoT4YeT U O OAUTOPCKUA AOKIaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta
nHcpopmauums. [pyrata nHdopmauus ce
CbCTOM OT JoKNnaf 3a AeNHOCTTa, U3roTBEH OT
pPBbKOBOACTBOTO CbrnacHo [(naBa cegma ot
3akoHa 3a CHeTOBOACTBOTO, KbJETO €
NPUNOXNMO, HO HE BKIOYBA (PMHAHCOBUS
OTYET M HaLWsl OAUTOPCKU JOKNan BbPXy HEro.

HalweTo MHeHWe OTHOCHO (OMHAHCOBUSA OTYET
He obxBalla ApyraTa HopMaLust U HUe He
n3passiBame kakBaTto 1 Aa e hopma Ha
3aKJl04YeHre 3a CUTypHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PMYHO MOCOYEHO B AoKNada HU U1
[0 CTeNeHTa, 0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halwmst 0aNT Ha PUHAHCOBMS
OTYeT, HalwaTa OTFTOBOPHOCT Ce CbCTOM B TOBa

Aa npoyetem gpyraTta nHcopmaums 1 no To3un
HauvH Ja npeueHnM ganv Tasu gpyra
nHdopmMaLms e B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawmTe No3HaHus, Npngobutn No Bpeme Ha
oAmuTa, UK No ApYr HaYuH nsrnexaa aa
CbAbpXa CbLLECTBEHO HENPAaBUIHO
AoknaasaHe. B cnyyan ye Ha 6a3aTa Ha
paboTtaTa, KOATO CMe U3BBPLUMIN, HUE
OOCTUTHEM [0 3aKrioyeHne, Ye e Hanuue
CbLLIECTBEHO HENpPaBMUIHO AoKnagBaHe B Tasu
apyra nHgopmaums, oT Hac ce n3nckea ga
Joknagsame 103U hakt. Hamame kakBo ga
JOoKnagBaMe B TOBa OTHOLLEHME.

HdonbnHumenHu ebnpocu, KOUMo nocmases 3a doknadeaHe 3aKOHBM 3a c4emoe8odcmeomo

B gonbnHeHWe Ha HaWKUTe OTFOBOPHOCTU U
poknagsaHe cbrnacHo MOC, no oTHoLLeHue
Ha Joknaja 3a AeHOCTTa, HUe U3MbIHUXME U
npouenypute, fob6aBEHN KbM N3NCKBAHUTE NO
MOC, cbrnacHo ,YkazaHnus OTHOCHO HOBU U
pasLnpeHn oaNTOPCKM AoKNaau u
KOMYHMKaUuMsi OT CTpaHa Ha ogutopa” Ha
npodecrnoHanHaTa opraHmsaums Ha
perncTpupaHuTe ogutopu B bbnrapus,
WHCTUTYTa Ha guniioMmMpaHuTe ekcnepT-
cuetoBoautenu (MOEC). Tesu npouenypu
KacasiT NPOBEPKU 3a HAaNM4MeTo, KakTo n
NpoBepKn Ha hopmaTa U CbAbpPXKXaHMETO Ha
Tasu gpyra uHdopmaums ¢ uen aa Hu
rnoanomorHaT BbB hopMUpaHe Ha CTaHOBMULLIE
OTHOCHO TOBa Janu gpyrata nHgopmaums

BKIOMBa OMOBECTABaHUATa U AOKNaABaHUsATa,
npeasvaeHun B [Naesa ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXMM B Bbnrapus.

CmaHosuuye 8b8 8pb3Ka ¢ 4n. 37, an. 6 om
3akoHa 3a cyemosodcmasomo

Ha 6asata Ha n3BbpLUeHnTe npouenypu,
HaLLeTo CTaHOBWLLE e, Ye:

— WHdopmaumaTa, BKIoYeHa B foknaaa 3a
[enHocTTa 3a hnHaHcoBaTa rogmHa, 3a
KOATO € U3rotBeH PnHaAHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBUS OTYeET.

— [loknagbT 3a AEeWHOCTTa € U3rOTBEH B
CbOTBETCTBUE C U3NUCKBaHMATA Ha [[naBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBI/IFI oT4yeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3N PUHAHCOB OTYET, KOMTO
[JaBa BsipHa 1 YeCcTHa npeacrasa B
cvotBeTcTBMe ¢ MCPO, npnetn ot EC un 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPOIT,
KakBaTO pbKOBOACTBOTO ONpeaens kaTo
Heobxoauma 3a ocurypsiBaHe U3roTBsIHETO Ha
(MHAHCOBW OTYETU, KOUTO HE CbAbpPXaT
CbLUECTBEHM HENPABUIIHU OTYUTaHMS,
He3aBMCMMO Janu gbivkallm ce Ha nsmama
UNU rpeLuka.

Mpun nsroTBsiHe Ha pMHaHCOBUS OTHET
PBHKOBOACTBOTO HOCK OTFOBOPHOCT 3a

oLeHsBaHe cnocobHocTTa Ha [pyXecTBOTO Aa
nNpoabIMkM Aa hyHKLMOHMpPa KaTo AeCTBaLLO
npeanpuaTne, ornoBecTABarku, Korato ToBa e
NPUIOXMMO, BbMPOCK, CBbP3aHu C
npeanonoXxeHWeTo 3a AelcTBaLlo
npeanpusiTue 1 N3NON3Banku cyeToBOAHATA
6a3a Ha ocHoBaTa Ha NPeANOIoKEHNETO 3a
AeNCTBaLLO NpeanpuaThe, OCBEH ako
PBHKOBOACTBOTO HE Bb3HamepsiBa Aa
nukeuampa [pyxecTBoTO Unu Aa npeycTaHoBU
JenHocTTa My, UNKn ako PbLKOBOACTBOTO Ha
npakTuka Hsma gpyra antepHaTuBa, OCBeH Aa
NOCTHLMU MO TO3N HAYUH.

OTroBopHOCTM Ha oguTOpa 3a oguTa Ha (puHaAHCOBUA OTUeT

HawwuTe uenu ca ga nony4nm pasymHa cteneH
Ha CMIypHOCT OTHOCHO TOBa Aanu
(pVMHaHCOBUAT OTYET KaTo USMO He CbabpXa

CbLLUECTBEHWN HENPAaBUIHU OTYUTAHUS,
He3aBMCMMO Janv AbiKally ce Ha u3mama
Unu rpetlka, U Aa usaagem oauTopcKu



Joknaj, KOWTO Aa BKIMYBa HalleTo OANTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHoCT €
BMCOKa CTEMNEH Ha CUTYPHOCT, HO He €
rapaHLus, 4e O4uT, U3BbPLUEH B CbOTBETCTBME
¢ MOC, BuHaru e paskpuBa CbLLECTBEHO
HenpaBUITHO OTYMTaHe, KOraTo TakoBa
CblliecTByBa. HenpaBunHu oT4MTaHns morat
0a Bb3HUKHAT B pe3ynTaT Ha uamama unm
rpeLlka n ce cunTaT 3a CbLUECTBEHWN, aKo Om
MOFT0 pa3yMHO a Ce 04akBa, ye Te,
CaMOCTOSATESTHO WUIK KaTo CbBKYMHOCT, 6uxa
MO Aa OKaxaT BMMSHNE BbpXY
MKOHOMUYECKUTE peLueHna Ha n0Tpe6|/|Ten|/|Te,
B3eMaHM Bb3 OCHOBa Ha TO3u ¢)MHaHCOB
oTYerT.

KaTto 4act ot oanta B cbotBeTcTBne ¢ MOC,
HVe n3nonasame npodecuoHanHa npeueHka u
3anassamMe npod)ecroHaneH CKENTULM3bM Mo
Bpeme Ha uenus oguT. Hue cblyo Taka:

— unaeHTnduumMpamMe n oueHsBame
pyCKOBETE OT CbLUECTBEHU HEMPaBUIHM
OTYNTaHWs BbB (PUHAHCOBWS OTYET,
He3aBVCMMO Aanu Obrxawm ce Ha
n3mMama unu rpeluka, paspaborsame u
n3nbrHABaMe oQUTOPCKM NpoLeaypu B
OTrOBOp Ha Te3n PUCKOBE M NoryYyaBame
0OMTOPCKU JOoKa3aTencTea, KouTo aa ca
AOCTaTbYHM M YMECTHU, 3a Aa OCUrypsaTt
6a3a 3a HaweTo MHeHue. PuckbT ga He
6bae pasKpuTo CbLLECTBEHO HEMPAaBUITHO
oTuMTaHe, KOETO e pe3ynTaTt OT M3mama, e
MO-BUCOK, OTKONKOTO pucka ot
CbLLECTBEHO HeMnpaBUITHO OTYNTaHe, KOeTo
€ pesynTaT OT rpeLuka, Tbi KaTo nsmamara
MOXe Aa BKoYBa TalHO criopasymsiBaHe,
danwudurumpaHe, npegHamepeHm
NpoNyckn, U3SBMEHNS 3a BbBEXaHe Ha
oguTopa B 3abnyxaeHue, KakTo u
npexHebpersaHe unun saobukansHe Ha
BbTPELUHUSA KOHTPOTT.

— nonyyaBame pasbupaHe 3a BbTpeLLHNS
KOHTPO, MMaLL, OTHOLLEHUE KbM 0auTa, 3a
Aa pa3paboTum oanTopCKu Npoueaypu,
KOMTO Aa ca noaxoAsLy npu KOHKPEeTHUTE
o6CcTOATENCTBA, HO HE C Len nspassasaHe
Ha MHEHWe OTHOCHO e(PeKTUBHOCTTa Ha
BbTPELUHUS KOHTPON Ha [py>eCTBOTO.

— oOueHsBamMe YMEeCTHOCTTa Ha
N3NoM3BaHNTE CHETOBOAHWN MOMUTUKN U
pasyMHOCTTa Ha CY4ETOBOAHUTE
NpUBNN3NTENHN OLIEHKM U CBBbP3aHuTe
TSIX ONOBECTSABaHWS, HanpaBeHW OT
pPBKOBOACTBOTO.

— jJocTurame Ao 3aknyeHne OTHOCHO
YMECTHOCTTa Ha 13nonssaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha

HOKITAL HA HESABUCUMWA OANTOP

OCHOBaTa Ha NpeanosioXXeHNeTo 3a
OencTBallo npeanpuatne n, Ha 6asata Ha
nony4yeHnTe O4MTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HEeCUrypHocCT, OTHacsLLa ce A0 CbbuTus
Unu ycnosus, Kouto dmxa mornu aa
NopoasAT 3HAYUTESNTHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [JpyXecTBOTO Aa
NPoOaBLITKN Aa YHKLMOHMPA KaTo
nencreallo npegnpuatne. AKo Hue
OOCTUTHEM A0 3aKMoYeHne, Ye e Hanuue
CblLIEeCTBEHA HECUTYPHOCT, OT Hac ce
n3nckea ga npuenevyemM BHUMaHue B
OLMTOPCKUA CU JoKNag KbM CBbp3aHUTe C
Tasn HECUTYPHOCT OMNOBECTSIBAHNSI BbB
(PUHAHCOBMSA OTYET MUK B Cryvan ve Te3u
OMNOBECTSIBaHMS ca HeagekBaTHU, Oa
Moauduumpame MHeHueTo cu. HawuTte
3aKni4YeHns ce OCHOBaBaT Ha
OLMTOPCKUTE AoKasaTerncTaa, Nony4yeHu
00 gartarta Ha OgUTOPCKMSI HYU AoKNnag.
Bvoewm cubutna unm ycnosms obade
MoraT fa ctaHat npudnHa [dpyxecTtBoTo
[a npeycTaHoBM PYHKLNOHUPAHETO CU
KaTo gencTBallo npeanpuatme.
OLeHsiIBaMe UsNOCTHOTO NpeacTaBsiHe,
CTPYKTYpa 1 CbabpXKaHue Ha (oMHaHCOBUS
OTYET, BKINIOYMTENHO OMNOBECTABAHUATA, U
Janu pmHaHCoBUAT OTYET NpeacTaBs
OCHoOBoOMonarawnTe 3a Hero caenku u
CbOUTUSA MO HAYMH, KOWTO NocTUra
[OCTOBEpPHO NpeAcTaBsiHe.
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Hwne KOMYHUKMpame C pbKOBOACTBOTO, Hapen C BKITHOYNTENTHO CbLUeCTBEeHN HeaOoCTaTbL BbB
OCTaHanuTe Bblnpocu, ninaHnpaHmA obxBaT u BbTpPEeLUHNA KOHTPOJ1, KOUTO I/IﬂeHTI/I(bI/ILI,I/IpaMe
BpemMe Ha n3nbJiHeHne Ha oguta n Nno BpemMe Ha n3BbpLuBaHNA OT HAac OauT.

CbLleCTBEHNTE KOHCTaAaTauunn oT oauTa,

KMMIr Oant 00

byn. ,bbnrapus“ Ne 45/A

MBaH AHOOHOB
Peaucmpupa+H odumop,
omeaogopeH 3a oduma




	M1_FS_2021.pdf
	M1_Auditors_Report_2021_BUL.pdf



