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JIOKJIAJT HA HE3ABUCUMMUSI OJTATOP

A0 AKLIMOHEPUTE
HA HNEJETH 1 KO AL
XACKOBO

Hoknan BbpXy GUHAHCOBHA OTYET

Hue w3BbpuiMxme oauT Ha npuiokenus Quuancos order na HEJETH U KO Al
([pyxecTBOTO), BKJIIOUYBALL OTYET 38 (PMHAHCOBOTO CHCTOAHUE KbM 3 | unexkempH 2013 roauua,
€MHEH OTYCT 3a BCeoOXBATHMS JIOXO/I, OTYETA 3a MPOMEHMUTE B COOCTBEHMS KAMMTAN W OTYeTA
34 [IApUYHHMTE MOTOUM 3a FOAWHATA, 3aBbpLUBALLA HA Ta3d Jara, Kakro M oboBeHoTo
ONOBECTABAHE HA ChLIECTBEHMTE CYETOBOAHMW MOJMTUKHA H APYTHTE NMOACHUTENHH IPHIOKEHHS

U uHGoOpManus,
Omeosoprocm 1a ppKo60dCcmeomo 3a (PuHancoeus omyem

OTroBOpPHOCTTAa 32 M3TOTBSIHETO M JOCTOBEPHOTO MIPE/ACTABIHE HA TO3M (PMHAHCOB OTYET B
CHOTBETCTBME ¢ MexIYHAPOIHHTE CTaHIAPTH 32 DHHAHCOBO OTUMTAHE,IPHETH OT EBponeiickus cbro3
CE HOCH OT PBKOBOJICTBOTO Ha JlpyxkecTBoT0.Taszu orroBopHocT BKIlO4BA:paspaboTBaHe, BHEAPABAHE
M HOJIBPIKAHE HA CMCTEMA 34 BBLTPELIEH KOHTPOJ, CBBP3aHA C M3rOTBAHETO M JOCTOBEPHOTO
MPEACTaBHE Ha (QUHAHCOBM OTHETH, KOWTO J]a HE ChIBPIKAT ChLUECTBEHW OTKIOHEHHUS, HE3ABMCHMO

JaJ11 T€ C€ [IbJKAT Ha H3MAMa MJIM HA IPELLKA.
Omezosopnoci na odumopa

Hawara orrosopHocT ce cBexxna 10 W3passBaHe Ha OJIMTOPCKO MHEHHE BbPXY TO3M (DUHAHCOB
OTYET, OCHOBABALLO C¢ HA U3BbPLIEHHs OT Hac oAMT. Hamust oaur Oe NpoBeaeH B ChbOTBETCTBUE Che
NpO(ECHOHAIHNTE W3MCKBAHUA Ha Mex/lyHapoAHUTE OIMTOPCKM cramiaptd. Tesnm cramgapry
Hajlarar CnassaHe Ha €TUYHUTE W3HCKBAHMA, KAKTO H OAMUTHT Ja Oble IUIAHMPAH U NTPOBEJEH TaKa, ye
HHe fna ce yOeAMM B pasyMHa CTENeH Ha CHI'YPHOCT JOKOJKO (DMHAHCOBMAT OTYET HE ChAbPKa

CbLUECTBEHH HETOYHOCTH, OTKJIIOHEHUS U HECHLOTBETCTBMS.

OauTbT BKJIIOYBA M3MBIHEHHWETO HA NPOLELYPH C L€ [MOJMYYaB2HE HAa OJMTOPCKM
AOKa3aTe/ICTBA OTHOCHO CYMMTE M OMOBECTABAHMATA, [PEACTABEHH BbE (MHAHCOBMA OTHeT. M3bpanure
NpOUEYPH 3aBUCAT OT MPELEHKATa Ha OMTOPA, BKJIFOYUTETHO OLEHKATA HA PHCKOBETE OT ChLUECTBEHM
HETOYHOCTH, OTKIIOHEHM H HECHLOTBETCTBHS BbB (DMHAHCOBHMS OTYET, HE3ABHCHMO JaJlH TE CE € [AbJIKAT
Ha W3Mama WK Ha rpewka. [Ipy M3BBLPLIBAHETO HAa TE3M OLEHKM HA PHCKA OJMTOPBLT B3EMa 110/l
BHUMAHMC CHCTEMATA 38 BBTPELUEH KOHTPOJI, CBbP3aHA C H3I'OTBAHETO H JIOCTOBEPHOTO MPEACTABAHE Ha
(hMHAHCOBMS OTYET OT CTpaHa Ha NPEAIPUATHETO, 3a 1a Pa3paboTH OAMTOPCKH NPOLENYPH, KOUTO ca
NOAXOUALM NPK TE3H ODCTOATENCTBA, HO HE C LG W3Pa3siBaHe HA MHEHHME OTHOCHO e()eKTHRHOCTTA Ha
cucremara 3a BBTPELIEH KOHTPOJI Ha npeanpHaTHero. OAMTBT CbLIO TaKa BKJIKUYBA OLEHKA Ha
YMECTHOCTTAa Ha TIpH/laraHuTe CYETOBOAHH IIOJIMTHKH W Pa3yMHOCTTA HA NPHOIM3HTENHHUTE
CHETOBOIHHM OLCHKH, HANIPABEHH OT PbKOBOJACTBOTO, KAKTO M OLEHKA HA USIIOCTHOTO TIPEJICTABAHE BhB

(hMHAHCOBMS OTHET.



C‘-'IP]THME, HC M3BBPLUEHHAT OT HAC OAUT npeanocraBs A0CTaTbyHa M 11OAXOA41UA faza 3a

M3pa3eHOTO OT HAC OAMTOPCKO MHEHHE.
Mnuenue

Ilo nawe mHeHMe, (HUHAHCOBMAT OTueT npeacTaBs AOCTOBEPHO, BbB BCHYKH ChIUECTBEHM
acreKTH, (MHAHCOBOTO CbCTOAHME HA JIpyKecTBOTO KbM 31 aekemepy 2013 roamHa, Kakto M
HErOBMTE (PMHAHCOBYM PE3YITATH OT AEHHOCTTA M MAPHYHMTE My 1IOTOLM 32 FOJAMHATA, 3aBbpLiBallia
Toraga, B CbOTBETCTBHE ¢ MexayHapoaHHTe CTaHaapTH 3a (MHAHCOBO OTUMTAHE,IPHETH OT

Epponeickus chios
Hapazpagh 3a obpvwane na enumarue

Obpbuiame BHMMaHMe Ha moscHuTenHa Genexka 17 IleuanGu 3arybn  KbM (PUHAHCOBHS
OTHET, OT KBACTO € BH/IHO, 4e KbM 31 nekemBpH € peannsupana 3ary6a B pasmep na 20 X.J1B, a 0610
HaTpynauure 3arybu ca B pasmep Ha 25 X.JIB., KOETO BOAM 10 HamaisipaHe Ha CoGCTBEHMS KanuTas
o4 perucrpupanus cbe 25 xaB. Tlonofua curyauus 3aTpyaHsBa HopMasiHata AeiHOCT Ha
HpyxecTBoro. PhkoBoACTBOTO Ha JlpyKeCTBOTO ca NpeAnpHes 1 OlOBECTHIHN MEDKHM 32 3abpiKaHe
W NpOABIIKABAHE Ha MpoLeca Ha noaoOpsABaHe HA (DMHAHCOBOTO CLCTOSHHUE B C/EABALLMTE OTYCTHM
liepposi, 3a ja moxe JlpyxecTBOTO jAa reHepupa nevandM W ja nofobpH KAarMTAIOBATA CH
crpykrypa.Prkosoacteoto ha BMK XOJUIJIMHIT AJl e JeKiapypallo npea Hac B MMCMO 3a
HaMEpEHUATa , Y€ 1IPH HEOOXOMMOCT Bb3HAMEPABA Jla OKa3Ba CTOMAHCKa M (PMHAHCOBA NOAKPena Ha

Hpyxecrsoro.Hawero mHenne He e kKBaMbULUMPaHO BbB BPB3Ka ¢ TO3M BBIPOC.
Hokaajn BEpXy ApYIH NPABHH U PEryJIaTOPHH H3IHCKBAHHS

l'oouwen odoxnad sa peiiHocTTa Ha Jpyocecmeéomo no usuckeanusma na 3axona 3a

cuemosoocmeomo (ui. 33)

B crorBercrBue ¢ M3McKkBaHMATa Ha Gbirapckus 3aKOH 3a CHETOBOACTBOTO (il 38, nap. 4),
HHE CME Ce 3all03HA/IM C I'OLMLIHMUS [I0KIa/l HA PhKOBOJCTBOTO 3a AeHHOCTTa HA JIpYy:KECTBOTO 3a
oryerHara 2013 roguua. Tozu noknan He [IPEJICTAR/IABA YACT OT IOAMILIHHUA MY (PUHAHCOB OTYET 3a
Chims lepron. OTrOBOPHOCTTA 33 M3IOTBAHETO HA TO3M TOJIMIIEH NOKJIAA 33 AEHHOCTTA Ce HOCH OT
PBKOBOACTBOTO Ha JlpyxecTBoto. McTopuueckara QunancoBa uHpOpMauMs, NpeicTaBeHA B
FOAMLIHKMA [I0KJIa/l 32 JIEHHOCTTA, ChOTBETCTBA BbB BCHUYKHM ChLUECTBEHH ACIEKTH HA MH(OPMALUATA,
NpEe/CTaBeHa 1 ONoBecTeHa BbB QPMHAHCOBHUA oT4eT Ha JlpysxecTBoro kbM 31 nexemspu 2013 roamna,
M3rOTBEH B CLOTBETCTBHE C MeXAYHAPOAHHMTE CTAHAAPTH 32 (DMHAHCOBO OTYMTAHE,IIPHETH OT

Esponelickust cbroz.
Mapun Credanosa Bakinnosa
Pezucmpupan ooumop
07 ro1m 2014 1.

yit. 'en.Koser 76 an.4
rp.Bapna 9000, bearapus




MEJETH U KO AJ)

EAMHEH OTYET 3A BCEOBXBATHUS 10XO0/1

34 roAMHaTa npukouBama Ha 31 nexemspn 2013 1.

(BCHUKH CYMM Ca I0COYCHH B XHIIS/IM JIeBa)

Hernn npuxouu or npoaaxta

O0mo NpUXoaH 0T OCHOBHA AeHHOCT

IIpoMenHH B 3anacHTe HA FOTOBATA IPOAYKLMS M HEIARBPILCHO 1IPONU3BOACTEO
Pasxo/im 3a Marcpualin, CYPOBMHM M KOHCYMATHBH

Pasxoin 3a Bbiumm yeayru

Pasxoin 3a amoprusanms

Pasxo/in 3a niepeonaina

Jpyru pasxoim sa acinocira

O06wmo pa3xonu 3a ocHoBHA AeliHoCT

HEYAJIBA OT OCHOBHA JIEHHOCT

DUHAHCOBH NPHUXOAH

flpuxoan or punancupane

IEYAJIBA IPEJH OBJIAI'AHE C JAHBIIM:
MEYAJBA CAEL OBJIAIAHE C JAHBLH:
HETHA NEYAJIEA/3AI'YBA 3a neproaa
OBbLIA CYMA HA BCEOBXBATHHSA A0X0/

HETHA NEYAJEA/BATYEBA omuacawa ce kom:
OBLIA CYMA HA BCEOBXBATHHUSA TOXO omuacsuya ce kbom :

Jara na cuerassne:30.03.2014
Hosmucano or umero na:lIEJIETH M KO ALl
Coerasuren:Hemm Jlobpesa

Peimcrpupan 0MTOp OTIOBOPEH 3a L);nn'l?/lapm BaknuHosa

Jlara na sasepka:07.07.2014

lIpuioxenne

Pl e ¥ Y

10
11

lpeacrasnssau: KAMEH j_lO})'lP EB
/)

2013 1. 2012 1.,
28 3
28 3
9
(30) (3)
(15) (2)
(10) -
(7 3)
(3) 5
(53) (8)
(25) (5)
2 R

3 -
(20) (3)
(20) (5)
(20) (3)
(20) (5)
(20) (5)
(20) (5)




MEJETH M KO AJl

OTYET 3A ®UHAHCOBOTO CbCTOSHHUE kum 31.12.2013r.

32 roAHHATa HpUKJII0YBawa Ha 31 aexemspu 2013r.

(BCHUKM CyMM ca 1IOCOUEHH B XWJIsi/IM NICBa)
AKTUBH

Herexymu akTuBH

Hmomu, mamunu, coopvicenun u obopydeane
O6wo:

0010 HeTekyiUH AKTHBH:
Texkymm akrueu

Mamepuainu 3anacu

Terymu e3emanusn

flapuynu cpedcmea u exgusanenmu
06w Tekyln aKTHBH:

Cyma Ha akTHBHTE:

COBCTBEH KAIIUTAJ U NACUBH
CobcTBen KanmaTA

Ocnoesen Kanuman

O6mo:

Hampynana newaiba/zazyoa

Herna nevan6a/zary6a 3a nepuona

O6w BeceobxBaTeH n0x0a:

O6mo coberen kKannTas;

Texymu nacusu

THEProBekn M Apyra saibiKeHYs

O6wo:

Cyma Ha nacuBure

OGwo cobeTReH KANKWTAJ H HACHBH

Jlara na ceerasane:30.03.2014
Hoanucano or umero na:lIEJIETH M KO AJl

Cherasured:

Pernerpupan oaurop orrosopen 3a oputaMARKU S BAKJIIMHOBA

Jlara va 3asepka:07.07.2014 0 /
\ sl =
N 3 T

[Ipunoxkenue 2013 r. 2012 r.

12 58 70
58 70
58 70
13 27 21
14 0 7
15 37 22
64 50
122 120
16 120 120
120 120

17 (5)
17 (20) (5)
(20 (5)
95 115
18 26 3
27 S
27 5
122 120

lIpeacrasnasan: KAMEH JIOBPEB




IMEJETH U KO AL
OTHYET 3A NAPUYHUS IMMOTOK 3a 2013r.

(BCPHKH CYMH Ca NOCOYEHH B XU AH J]eBa)
[lapuyHn noTouH 0T 0CHOBHA JeHHOCT

Hocrbiuienus o1 xiMeHTH
Iliamanms Ha rocraBanum v apyiru
Inananus cebp3any ¢ nepcoHalia ¥ OCUTYPHTENHUTE HHCT HTYLIHH

Hemnu napuunu naauuHocmu om ocHO6Ha delinocm:

[Tapu4Hy noTouM 0T MHBECTHIIHOHHA AeHHOCT
lprjiobuBane va jabarorpaiing AKTHBH

busnec lcomﬁmralmu - upmloﬁn_uaneﬂ ) _ _ N
Hemnu napuunu nanuynocmu om ungecm. deiinocm:
Hemno yeeauuenue Ha napuIHUmMe Ha Uyt U eK8Ueal.
Hapuunu nanuunocmu u exeus.kom Hay. Ha nepuoda:
Hapuyhu nanuunocmu u ekeus.xom Kpas Ha nepuooa:

Jlara na cherassane:30.03.2014
Hounmcano or uvero na:lIEJIETHA M KO AJ]

Coerasuren:Henu [lobpesa

Perucrpupan ojmrop orrosoped 3a oaura:Mapus BakinHosa
Hara na zasepxa:07.07.2014

2013 1. 2012 r.

39 15
(10) (48)
(14) (1)
15 (34)

- (64)

- 120

- 56
15 22
22 -
37 22

Ipeacrasisisau: KAMEH JIOBPEB




HEJETH H KO AJ{

OTYET 3A HPOMEHUWTE B COGCTBEHHS KAIIUTA.

34 TOAMHATA NPHK/IKYBAIA Ha 31 aekemspu 2013 1.

( Herna Hekonr
BCHYKH CYMM Ca HOCOHMEHH B XHIIS LM
x Harpynasa neuanda/ posmpa  O6imo
nesa) o
Ocuopen  llpemuen  Ilpeoucnvuen  Jlpyru neqanba/  3arybaza o coberBen
Kanurai peseps pe3eps pe3epBH 3aryba  1epuoja  yuactde Kanuirai

Cayino na 01.01.2012 v. - xopurupano -

Hemua newanbassazyba 3a nepuoda (5) 3
O6mo seeobxBaten 10x0/1 - 5 z = (5) - (5)
Cano kem 31.12.2012 1. 120 - - = (5) = 115

Kopekuus va rpewku u eextsT o1

1POMEHH B CHETOROJIHATA TIOJIMTHKA (5) 5 z

Canno kem 01.01.2013r. - xopurupano 120 - - (5) - - 115

Hemia nevanba/sazyba 3a nepuoda (20) (20)
O6mo seeobxparen goxon = - - - (20) - (20)
Caio kbm 31.12.2013 r. 120 - - () (20) = 95

Jlara na cuerasane:30.03.2014
Hoanueano o1 umero na:l IEJIETH U KO
ALl

Cherasuren:Henu JloGpesa
Perncrpupan oaMTop o1roBopeH 3a

ojamra:Mapus Bawxiudosa
Jlara na 3asepra:07.07.2014 {




MMPUJIIOXEHUA KBM KOHCOJIMANPAHUA ®UHAHCOB OTYET
HA TPVYITA BMK XOJIJUHI

3a roguHaTa, npukiIrouBama Ha 31 nekemBpu 2013 1.

(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

1. KopnoparusHa nndopmanus

ITEJIETH U KO A/l e pezucmpupano é Xackogecku okpuvicern cv0 HA 18.05.2012 2. cwve ceoanuwe u
aodpec na ynpaenenue 2p. Xackoeo, Cesepna undycmpuaina 3ona, komniekc Cepouxa.

ITenetn u KO AJl e perucTpupaHo KaTto Apy>KECTBO 3a MPOU3BOACTBO Ha MENETH.
JeitHoctTa Ha apyskecTBoTO mpe3 2013 rox. ce orpaHuvaBa B 3aKyITyBaHE Ha MallIKMHA 3a IPOU3BOACTBA HA MENETH.
[epudepuure ycTpoiicTBa KbM MallMHATa JPYKECTBOTO M3Tpaxkaa 4pe3 Bb3JjaraHe NONBIHUTETHO. KbM Kpas Ha

2012 roa. MalllMHaTa HE € HaITbJIHO I'OTOBA 34 pa60Ta. HpaBeHI/I ca caMo Hp06I/I, OT KOUTO Ca OTYECTCHU MTPUXOIHU.

1.1.Co0CTBEHOCT H YIIPABJEHHE

KbMm 31.12.2013 1. pa3mpeaeneHUeTo Ha aKIIMOHEPHUS KallKuTall Ha APYXKECTBOTO € KaKTO CleBa:
31.12.2013 31.12.2012

Axmmonepen karutan ( BGN’000) 120 120
Bpoit akiuu (HomuHan 1 jeB) 120 120

AKIHMOHEePH, NPHUTEXKABAIIH AKIHMH HaJ

5% Bpoii aknun % OT KaluTaJja
AKuuonep 2013
Bpoii akiun CTOifHOCT B JB. Mnatenn % dsaa

Brnamgucnas [lonuer Muxaiinos 30 000 30 000 30 000 25 %
Tomop JlozkoB Tomopos 30 000 30 000 30 000 25 %
Ho6pomup Meanos [JoOpes 30 000 30 000 30 000 25 %
Mupocnas KorcrantuaoB KeH4eB 30 000 30 000 30 000 25 %

O0mo: 120 000 120 000 120000 100%

Cveem na oupexmopume

JpyxecTBoTO ce ympaBisBa oT CbBEeT Ha AUPEKTOPUTE, KOWTO € ¢ MaHAAT OT TPU T'OJHMHHU OT JaTaTa Ha BIIHCBaHE
18.05.2012 rox.

Unenose Ha CbBera Ha aupekropute kbM 31.12.2013 . ca:
- Bnagucnas JlonueB MuxaitnoB — wien Ha CJ] ¢ mpaBo Ha riac
- Tonop Jlo3kos Toxopos — unen Ha CJI ¢ mpaBo Ha riac
- Hob6pomup VBanos [lo6peB — wien Ha CJ] ¢ npaBo Ha ri1ac
- MupocnaB Koncrantunos Kenues — wiien Ha CJ] ¢ npaBo Ha riiac
- Kamen Banos [1o6peB — unen Ha CJ] 0e3 mpaBo Ha riiac

JpyxecTtBoTO ce npencrasisiBa oT Kamen VBanos J1oOpes.
3a 2013 1. cpeHO -CIMCHYHUAT CHCTaB Ha IIEPCOHANA B IPYKECTBOTO € 2 paboTHHLM U ciaykutesu (3a 2012 1. - 4)

1.2. TlpeameT HA aeiHOCT

JleifHOCTTa Ha JPY)KECTBOTO CE OrpaHMYaBa B 00JacTTa Ha ,,/Ipouszsodcmeomo Ha neiemu’”, KAKTO U BCIKAKBa
JpyTa IeHHOCT, He3a0paHeHa ChC 3aKOH.

1.3. CTpYKTYpa HA APYKECTBOTO
JIpyXecTBOTO HsIMAa PETUCTPHPAHU KIOHOBE /WM MPEJCTABUTEICTBA B CTPAHATA WIIH 1y>KOHMHA.




MMPUJIIOXEHUA KBM KOHCOJIMANPAHUA ®UHAHCOB OTYET
HA TPVYITA BMK XOJIJUHI

3a roguHaTa, npukiIrouBama Ha 31 nekemBpu 2013 1.

(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

1.4. OcHOBHH NOKA3aTeJIH HA CTONMAHCKATA Cpeia
OCHOBHHTE TIOKa3aTeNId Ha CTOMAHCKaTa cpefa, KOUTO OKa3BaT BIUSHUE BHPXY ACHHOCTTA Ha APY>KECTBOTO,

3a mepuoaa 2010-2013 r. ca mpeacTaBeHn B TabauIaTa mo-aoiy:

Ioka3aTen 2013 2012 2011 2010
BBII B MmiH. 1€Ba 60 309 77 583 76,170 70,474
Peanen pactex na bBII 0.7% 0.5% 1.6% 0.30%
Wudnanust B kpast Ha roquHaTa 1,4% 4.2% 2.80% 4.40%
CpeneH BamyTeH Kypc Ha Imarckus pomap 3a  1.47355 151360  1.40645 1.4784
rojiuHaTa

BanyTen kypc Ha maTckus J0nap B Kpas Ha Iepuoaa 1.41902 1.48360 1.51158 1.47276

OCHOBEH JTHXBEH MPOLEHT B Kpas Ha epuoaa 0,02% 0.03% 0.22% 0.18%
Bespaboruna (B kpas Ha reproza) 12.0% 12.40% 11.40% 9.50%
e Jlannume 3a 20132. ca mexyuu

Uzrounnk: HCU — mocneanu myOnukaimm

30 nexemBpu 2013; BHB

1.5. EdexTn oT hMHAHCOBATA KPH3a M NPEANPHETH MEPKH 32 HAMAJIIBAHE HA BJUSHHETO il

B®B BpB3Ka cbc 3amounanara npe3 2008 roamHa cBeToBHa (PMHAHCOBA KpH3a M MKOHOMHYECKATa CTarHalusl B
CTpaHaTa PbKOBOJCTBOTO M3BBPIIM aHAJIM3 U OLIEHKAa Ha MKOHOMHYECKATa Cpefia, B KOATO C€ pa3BUBa JEHHOCTTa Ha
JPY>KCTBOTO. B pe3ynTar Ha HanpaBeHHs aHAIN3 PHKOBOACTBOTO JOITYyCKa BH3MOXKHOCTH 3!

craj| Ha IMpoJIaKONTE Ha BBTPELIEH I1a3ap;

aKTUBU3HpAaHE HA KOHKYPEHTHTE Ha JAPYXKECTBOTO, BKIIOYHTEIHO BEPOSATHOCT 3a IPOBEXKJIaHE Ha arpecHBHA
MapKETHHI'0Ba M [IEHOBA TTOJINTHKA;

yIbJDKaBaHe Ha CpoKa 3a CbOMpaHe W Bh3HUKBAaHE Ha TPYJHOCTH IIPU ChOMpaHe Ha B3EMaHUSTa OT KIMCHTH.

3a mpenoTBpaTsABaHE HAa HETAaTUBHUTE MOCIEIULIM OT TOPEMNOCOUYEHHTE PHCKOBE, APYKECTBOTO MMa TOTOBHOCT 3a
IPOMEHH B TBHProBCKaTa W IEHOBA IIOJWTHKA, KAaKTO W pealn3upaHe HA IONBJIHUTCIHH IPOMOLMOHAIHH H
MapKETHHTOBH aKTUBHOCTH.

Kato nompinauTenHN eekTr OT 3aab10049aBaHe Ha (prHaHCOBaTa Kpu3a npe3 2011 roauna ca Bb3MOXKHU:

CHIDKEHHE Ha LICHUTE Ha HIKOU OT U3IMOJI3BAHUTE CYPOBUHH U MATEPUAIH;

3aMpa3sBaHe Ha pbCTa Ha pa0OTHaTa 3alulaTa W OrpaHMYaBaHE Ha BB3MOXKHOCTHTE 3a NpUBIMYaHE Ha
BHUCOKOKBIH(HUIMPAHH KaJIpy OT I1a3apa Ha Tpy/a;

CHIDKaBaHE Ha HUBOTO HA TPAHCHOPTHUTE Pa3XOnu.

2. OCHOBHMU NNOJIOKEHUS OT CHETOBOJHATA IIOJIUTHKA HA IPYKECTBOTO

2.1.ba3a 3a H3roTBsiHe HA HHANBUAYAJTHUS (PUHAHCOB OTYET

WunuBnayanaust ¢unadcoB ordeT Ha Ilenetm m Ko AJl e M3roTBeH B CHOTBETCTBHE C BCHUKM MEXIyHapOIHH
cranaapty 3a GuHancoBu otaeTd (MCDO), KOUTO ce ChCTOST OT: CTAaHAAPTH 32 (PMHAHCOBH OTYETH U OT THIKYBaHHSA
Ha Kowmmrera 3a passicnennss Ha MCPO (KPMC®O), onobpern or CwBera mo MexayHapOIHH CYETOBOJIHH
crangaptd (CMCC), u MexnyHapoAHUTE CUYETOBOAHU CTaHAApTU M THIKyBaHHATAa Ha IlOCTOSAHHMA KOMHTET 3a
passicusiane (IIKP), omo6penu ot Komurera no Mesxnynapoaau cueroBoanu cranaaptu (KMCC), konto eekTHBHO
ca B cuna Ha 1 suyapu 2013 1., 1 xouto ca npuetu oT Komucusara na EBponeiickus cbro3.

3a Tekyniata (PMHAHCOBA T'OJIMHA JIPYXXECTBOTO € MPHEJIO BCHYKH HOBH /WM PEBU3UPAHH CTAaHIAPTU U THIKYBaHUS,
nm3ganenu ot CuBera no MexayHapoauu cuetoBoguu cta"gaptd (CMCC) u pecn. ot Komutera 3a passicHeHus Ha
MC®O, xouto ca OWIM YMECTHH 32 HEroBaTa ACWHOCT.




MMPUJIIOXEHUA KBM KOHCOJIMANPAHUA ®UHAHCOB OTYET
HA TPVYITA BMK XOJIJUHI

3a roguHaTa, npukiIrouBama Ha 31 nekemBpu 2013 1.

(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

OT BB3MpHUEMAHETO Ha TE3W CTAHAAPTU W/WIM THIKYBAaHWs, B CHJA 3a TOMUINHH TEPHOAM 3aIl04BalM Ha | sHyapw
2013 r., HEe ca HACTHIIWIM IPOMEHHU B CUCTOBOIHATA TIOJIUTHKA HA APYKECTBOTO - B KIIACH(PHUKALIUATA WK OI[CHKATa Ha
OTJICJTHU OTYCTHU OOCKTH U OTICPAIIHH.

Te3u craHmapTH U THIKYBaHUS BKIFOYBAT:

e MCC I (npomenen) Ilpedocmassane na ¢punancosu omuemu (8 cuna 3a coouwinu nepuoou om 1.07.2012 e. —
npuem om EK). IIpoMsHaTa BbBeX1a W3UCKBAHE 3a MPEICTAaBIHE HA KOMIIOHEHTHTE HA JIPYTH BCEOOXBATHU JOXOIM B
OT4YeTa 3a BCEOOXBATHUS IOXOA B JBE OTIENHH TPYIH, B 3aBUCHMOCT OT TOBa JalM Te¢ B ObJeme Onxa MOTIH
MOCIIEAIBAIIO Ja ce pekiIacuuuupar WM HE B TEKyllaTa Mmevanda wiu 3ary0a, BKI. M TEXHHUS TaHBYCH €QEKT.
JloTrBITHUTETHO, IPOMEHEHO € 1 HANMEHOBAaHUETO Ha CaMHs OTYET 32 BCEOOXBATHUS TOXOJ — OTUET 3a Ievandarta win
3arybata W Opyrus BceoOxBaTeH noxon. JloOGaBeHM ca yTOYHEHHS OTHOCHO OIIOBECTSBAaHHMATA HA CPaBHUTETHA
nHpOpManus 3a MPEAXOIHM NEPHUOAW W 3a BKIIOYBAHETO HA TPETH OTYET 3a (PUHAHCOBO CHCTOSIHUE CaMO IPH
CBIIIECTBEHH PETPOCIIEKTHBHH KOPEKIWH. PEKOBOICTBOTO € HAPaBIIIO MIPOYYBAHE U € OIPEEIIIIIO, Ye Ta3: MPOMIHA
3acsra €IUHCTBCHO MPEICTAaBIHETO Ha IMOKa3aTeIHNTE 3a ISHHOCTTa Ha IPY)KECTBOTO U HAMA eEeKT BbPXY CTOWHOCTTA
Ha (MHAHCOBOTO CHCTOSHHE U PE3YNTATUTE OT JCHHOCTTA Ha IPYKECTBOTO. TO € HalmpaBMIIO HEOOXOIUMHTE IIPOMEHH,
KaTo € MpHeNo Ja 3ama3d HaMMEHOBAHHETO Ha CaMMs OTYET 3a BCEOOXBATHHS JOXOJ HE3aBHCHMO OT HallpaBeHaTa
MIPOMSIHA, C KOSITO € BBBEICHO U APYrO HOBO HANMEHOBAHUE HA TO3U OTYET;

e MCC 19 (pesusupan-2011 e.) [oxoou na naemu auya (6 cura 3a 2oduwnu nepuoou om 1.01.2013 2. —
npuem om EK). TlpomeHHuTe ca CBBp3aHM C TICHCHOHHHUTE IUIAHOBE C Jc(QUHUpAHM JOXONU W TOXOIHUTE IPH
Hanyckane. dyHIaMeHTaIHATAa IPOMSIHA € OTHAJaHETO Ha METOJa Ha ,,KOpUAopa” M BHBEKIAHETO HA MPABHIIOTO 32
MPU3HABAaHE HA BCHYKHU TOCIICABAIIH OIICHKHY (IO Cera HapUYaHH — aKTIOCPCKH MeYaNOn WK 3aryOu) Ha 3aIbIDKCHUATA
U CIpaBeJIMBATA CTOHHOCT HA aKTHBUTE HA MCHCHOHHU IUIAHOBE C Ie()UHHUPAHU JOXOJN B MOMEHTA Ha Bh3HUKBAHETO
UM, TIpe3 KOMIIOHEHT Ha ,,JJPYT BCEOOXBATCH OXOJ , KAKTO U YCKOPEHOTO TPU3HABAHE HA Pa3XOJUTE 32 MUHAJ CTaX.
[To TO3M HAaYMH TPEACTABANKU HCTHHUS MACHB/(aKTHUB) Ha CHOTBETHHS IICHCHOHEH IUIaH B OTYETa 3a (PMHAHCOBOTO
CBhCTOSIHHE, CC TIOCTHTA TPEJICTABsIHE Ha Is1aTa CTOMHOCT Ha Je(HIUTa WM U3NHIIbKa o Hero. ChINO Taka cymara
Ha JIMXBCHUTE Pa3XOJIU U OYAaKBaHATAa BB3BPBINACMOCT HA AKTHBHTE IO IUIAHA € 3aMCHEHA ChC CyMara Ha HETHATa
JIUXBA, KOATO C€ ONpeAeis Karo Ce MPIIOXKH TUCKOHTOBaTa HOpPMAa KbM HETHHS MAacHB/(AKTHB)IO IDIAHA.
JIOBITHUTETHO ca pa3lIMPCHU W3UCKBAHMATA 33 OIOBECTSBAHUSITA, BKJI. € BHBCICHO W W3UCKBAHE OMOBCCTSIBAHE HA
YYBCTBHUTEJICH aHAJIH3 OTHOCHO IPOMCHJIMBUTE B aKTIOCPCKHUTE MPEIMOJIOKCHUE 3aJI0KCHH 332 W3YHCICHHETO Ha
3aIBJDKEHUETO. PHKOBOJICTBOTO € HAMPABIIO MPOYYBAHE U € ONPEACIIIO, Y¢ Te3H IIPOMEHU OKa3BaT BIUSHHUE BHPXY
CYCTOBOJIHATA TOJNIUTHKA W BBPXY CTOHHOCTHTE M KIACH(UKAIMATA HA AaKTUBUTE, MACHUBUTE, OMCPAIlUHUTE H
pe3yATaTUTE HA APYKECTBOTO IO OTHOIICHHE HA: Pa3XOJIH 3a MEPCOHANA, IPYTH KOMIIOHCHTH Ha COOCTBEHHS KAITUTAJ
U IBIITOCPOYHH 33BDKCHHS KBM MEepPCcOoHalia pH NMeHCHOHUpaHe. To € HanmpaBWIIO U HEOOXOJUMHUTE TPEU3UHCIICHUS,
peKITacu(pUKAIINN U OTIOBECTSABAHUS PETPOCICKTHBHO |

e MC®DO 13 Uzmepsane na cnpasedausa cmounocm (8 cuia 3a 2oouwnu nepuoou om 1.01.2013 2. — npuem
om EK). To3u cranmapT ce sBsiBa €JUHEH HM3TOYHUK HAa METOJOJOTMYECKM HACOKM OTHOCHO M3MEPBAHETO Ha
CIpaBeINBaTa CTOWHOCT, MpWiIarana 3a JaJeHH OTYEeTHH OOeKTH mo cwiaTta Ha npyrd MCOO u 3aabDKUTEITHUTE
OTIOBECTSBAaHUS MO OTHOIIEHHE Ha To3W mporec.CTaHmapThT ChIABP)KA MPEUU3UPAHO OIpEesicHHEe Ha MOHATHETO
,,CTIPaBeIINBAa CTOWHOCT, paMKa OT OIICHBYHH IOAXOMN M TEXHHWKH 3a HEWHOTO M3MepBaHe, BKI. Hepapxus Ha
n3non3BaHuTe BXoaaum nanuu (Husal, 2 u 3), KakTo ¥ OIMPOKH W3NCKBAHHUA KbM OMOBECTSIBAHUATA OTHOCHO IIpoIieca
Ha M3MEpPBAaHETO HA CIpaBeJIMBaTa CTOMHOCT Ha CHOTBETHHTE OT4eTHU obOekth mo MC®PO. Toii mokpuBa KakTo
(MHAHCOBHTE MHCTPYMEHTH, Taka U HE(UHAHCOBUTE aKTHBH W TacwBH, 3a KouTo MC®PO M3UCKBAT WM pa3perniaBaT
MIPUJIATaHeTO Ha CIIPAaBEIUTNBA CTOWHOCT W/MIIM M3UCKBAT OTIOBECTSBAaHE HA TAXHATA CIIPABEIUINBA CTOMHOCT;

e Jlooobpenus ¢ MCDO Luxvn 2009-2011 . (m.maii 2012) - nooobpenus ¢ MCC 1, 16, 32, 34, MCDO 1, (¢
cuna 3a coouwnu nepuoou om 01.01.2013 2. — npuemu om EK). Te3u monoOpeHHs: BHACAT YaCTHYHU NPOMEHH B
CHOTBCTHUTE CTAaHAAPTH, OCHOBHO C IIeN Ja IPEMaxHAT CHIIECTBYBAIlla HEMOCIEIOBATCIIHOCT WM HESCHOTH B
MpaBWiIaTa Ha MPWIOKCHUEC W  WM3WCKBAHUATA HA OTICIHUTE CTAHAAPTH, KAKTO W Jla CE€ BHECE MO-TpPEIM3HA
TEPMUHOJIOTHS Ha MOHATHSA. OCHOBHO MPOMECHUTE Ca HACOYCHHM KHM CICIHUTE OOCKTH WU OIEpaliu:a) Pa3XoIu Mo
3aeMH 32 OTrOBapsIlIM HA YCIOBUITA aKTHBH, 32 KOWTO JaTaTa Ha 3all0OYBAHC HA KAaNHWTAIM3AIU € MPEIH Jarata Ha
npemuHaBane Mo MCOO (MC®O 1); 0), pas3sicHeHMs] 0 H3UCKBAaHUsATA 3a IPEACTaBIHE Ha JOOpOBOJHA
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JnonbiaHUTENHA cpaBHuTenHa HHGopMmamus (MCC 1) m Ha TpeTH oT4eT 3a (MHAHCOBOTO CHCTOSHHE NP
PETPOCTIEKTHBHO MPEU3YUCICHUE W peKiIachu(uKalys; B) pa3siCHEHUS II0 KiIacHpUKalusiTa M TPETUPAHETO Ha
PE3epBHATE YaCTH U CIIELHAIHOTO 3anacHo obopynsane karo MO (MCC 16); r) oTynTaHeTo Ha JaHBYHUS €(PEKT OT
pasnpeeneHus KbM IPUTEXATEINTe Ha HHCTPYMEHTH Ha coOCTBeHMs e criopes n3nckBanusta Ha MCC 12 (MCC 32);
W 1) MeKAMHHO OTYMTaHE Ha CerMEHTHa WMHQopManus Ha OOIIMTE aKTHBU 3a MOCTHTaHE Ha IOCIEAOBATEIHOCT C
MC®O 8 (MCC 34).;

3a oCTaHaNUTE CTaHJAPTU M THIKYBAHUS, IIOCOYEHU IO-A0TY, PBKOBOACTBOTO € MPOYYMIO BB3MOXKHHUSA UM
e(eKT M € ONpelenuio, 4Ye Te He Ouxa nMainu e(eKT BbPXY CUETOBOJHATA NOJIWTHKA, PECI. aKTUBHUTE, MAacHUBHTE,
oTIepaluTe U pe3yNTaTUTE Ha APYKECTBOTO MOPagH TOBA, Y€ TO HE pasrojiara/ornepHupa ¢ TaKMBa OOCKTH W/WIHM He
peanuzupa o00HN CAETKH U TPaH3aKINK:

e MCC 12 (npomenen) Hanvyu 6vpxy ooxooa (6 cuna 3a eoduwnu nepuoou om 01.01.2013 2. — npuem om
EK). IlpoMsiHaTa € CBbp3aHa C U3PUYHOTO MOSICHEHUE, Y€ OlLIEHKAaTa Ha OTCPOYCHUTE JIaHBIM (AaKTHBH WU MACHUBH),
CBBP3aHHU C ONPEICTICH aKTHB, CJIE/IBA Ja CE HAIIPABH IIPe3 PU3MaTa Ha HAMEPEHUATA HA ChOTBETHOTO MPEANPHUITHE
Kak II[¢ Bb3CTAaHOBSIBA MHBECTUPAHUTE CPEJCTBA B OaslaHCOBAaTa CTOMHOCT HA TO3M aKTHB — 4Ype3 MpoAaxda WM mpe3
IpoabiKaBamia ynorpeda. KoHkpeTHn npaBuia ca 1aieH! B CIy4anuTe Ha HETEKYIIM aKTHUBH, IIPEOIICHEHN 110 pesia Ha
MCC16, HO Haii-Beue 3a WHBECTHIIMOHHUTE WMOTH, OIICHSBAaHH IO crpaBemmBa cTroHOocT 1Mo MCC40, BKII.
mpuAoOUTH TO pela Ha OM3HEC-KOMOWHALMM — T.. IpHEMa Ce MPEe3yMOusTa, 4e TE IIE CE BB3CTAHOBABAT IIPE3
poJak0a 3a LEeIUTe Ha OTpe/IeNsIHE Ha OTCPOUCHUTE JaHBIIN;

® MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onosecmsasanus — OMHOCHO Hemupaue (KomMnercupare)
Ha QuHnancosu akmueu u nacusu (6 cuia 3a coouwnu nepuoou om 01.01.2013 2. — npuem om EK). Te3n npomenu ca
CBBP3aHM C pa3IIMPSIBAHETO HA OMNOBECTSABAHUATA 332 BCHYKH (DPMHAHCOBM HHCTPYMEHTH, KOUTO CE€ IIPEICTaBST
HeTHO(koMneHcupaTr) B cborBeTcTBUe ¢ MCC 32 (mapa. 42), kakTo M Ha IpaBaTa 3a TaKOBa HETHUPAHE CBHITACHO
CBOTBETHUTE B CHJIA CIIOPA3yMEHUS;

e KPMC®O 20 Pasxoou 3a omxpuska 8v6 gpasa ,,[Ipouzeo0cmeo” na omxpuma mMuna — (6 cuia 3a 200umHu
nepuoou, sanousawu Ha uau cieo 1.01.2013 2. — npuemo om EK). ToBa pa3scHeHHE pa3riexiga CUETOBOTHOTO
TpEeTHpaHe Ha Pa3XOAUTE MO OTCTPAHSABAHE HA OTHAJbYHU MAaTepHaIM (MHEPTHA Maca) IPH HaJ3eMHU MUHHOJOOMBHU
JIEHHOCTH B OTKpHWTa MHMHA 1O Bpeme Ha (asza ,JIpom3BoACTBO™IEN Na ce MOodydr MomoOpsBaHe Ha JOCThIA IO
3aJeKNUTEe OT PyJHM HM3KOMAEMHM 3a ONEPATUBHO IPOU3BOJCTBO B ObACIIN NMEpHOAU. Pa3sicHEHHMETO AaBa HACOKH 3a
TPETHPAHETO Ha TE3H Pa3XOJH KaTO ONpPEEIICH THII aKTUB (HEMaTepHaJieH WM MaTepHaleH 3arac), KakTo ¥ HeroBara
ITbPBOHAYAJIHA ¥ TIOCJIE/IBAILA OIICHKA.

e KoM maraTa Ha M3IaBaHe 3a 0JI00psIBaHE Ha TO3M (DMHAHCOB OTUET Ca M3/IAICHHU, HO HE ca BCE OIIC B CHJIA 32
TOJIMIITHA TICPUOJIH, 3amouBamy Ha 1 sHyapu 2013 T., HIKOJKO HOBU CTAHIAPTH W Pa3siCHEHUs, KAKTO U IMPOMCHCHH
CTaHIAPTH W pAa3sCHCHHS, KOUTO HE ca OWIM TNPHETH 3a IO-PAaHHO NPWIOKEHHE OT ApyxkecTBoTo. OT TiaX
PBHKOBOJICTBOTO € MPELECHIIIO, Ye CICTHUTE OMXa MMANM MOTECHIMAJICH eeKT B ObJCIIe 3a MPOMECHH B CUCTOBOJHATA
MOJIUTHKA U KiIacH(UKAIMATa U CTOHHOCTHTE HA OTYECTHH OOCKTU BBHB (DMHAHCOBUTE OTYETH HA JPYKECTBOTO 32
cienBainy nepuoan, a uMeHHO:MCC 27 (usmenen 2011 2.) Camocmosmennu ¢unancosu omyemu (6 cuia 3a 200UUHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0viocumenno npunacane 6 Egponeiickus cvio3 3a 200UWHU
nepuoou, sanoygawu Ha umu creo 01.01.2014 z.). CraHmapTsT € Npeu3JajJeH C IIPOMEHEHO HaNMMEHOBAaHHUE, KaTo
4acTTa OT HETo, KOSITO € ChAbPKaJIa paMKaTa OTHOCHO ChIBPKAHUETO, KPUTCPUUTE U TEXHOJIOTUATA HA H3TOTBSHE HA
KOHCOJIUIMPAHUTE (PUHAHCOBH OTYETH, € H3IsUI0 obOocobeHa B HOB craHmapr — MC®PO 10 Koucommampanu
¢uHaHCcOBH oT4eTH. [0 TO3WM HAYMH B CTaHAAPTa OCHOBHO Ca OCTaHAJM MpaBWIIaTa 3a OTYUTAHE U OLCHSIBAHC Ha
WHBECTUIMH B JBIICPHU, ACONUUPAHHA U CHBMECTHH MPEANPHUITHS HA HUBO CAMOCTOSTCIIHM OTYCTH HA HHBECTUTOPH B
KayecTBOTO MM Ha JPYKECTBa-MalKd, WHBECTUTOPH CHC 3HAYUTEIHO BIUSHUAC M KOHTPOJIHUPALIN CHIPYKHHUIU B
CHBMECTHH MPEIPUITHSA, KAKTO ¥ CHCHU(UIHUTE 33 TO3U THIT OTYCTH OTIOBECTSIBAHUS,

e MCC 28 (usmenen 2011 2.) Husecmuyuu 6 acoyuupanu u Cb8MeCmuu npeonpusmus —(6 cuia 3a 200umHu
nepuoou om 01.01.2013 2. — npuem om EK - 3a 3adwixcumenno npunacane 8 Eeponetickus cvio3 3a 200uwHu
nepuoou, sanoysawu na uiu cieo 01.01.2014 2.). CtaHgapThT € ¢ IPOMEHEHO HAaUMEHOBAaHHE M 00XBAaT W BKIIOYBA
paMKaTa 3a OTYHTaHE IO METO/Ja Ha COOCTBEHHS KanWTal B KOHCONWAMPAHWTE (UHAHCOBH OTYETH KAKTO Ha
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WHBECTUIMUTE B ACOIIMUPAHUTE, TAKa U B ChBMECTHUTE MPEIIPHUATHS, KOUTO Jocera ca ommu mox ooxsata Ha MCC 31
CobBmecthu npeanpusitus, a ot 01.01.2013 r. B cboTBeTcTBHE ¢ HOBHSI MC®DO 11;

e MCC 32 (npomenen) @umuancoeu uncmpymenmu: IIpedcmassane (6 cuia 3a 200uwHU nEpuoou om
01.01.2014 e. — npuem om EK) — OTHOCHO HeTHpaHe (KOMIIEHCUpaHe) Ha (PMHAHCOBW aKTWBU W (DMHAHCOBH IMACHBH.
Te3n mpoMeHH ca CBBP3aHH C YTOYHEHHE OTHOCHO NPHIOKEHHETO Ha MpaBWiIaTa 3a HETHpaHe Ha (UHAHCOBH
nHCTpyMeHTH. OCHOBHO Te€ Ca B UYETHPH HACOKH: a) WM3ACHSABAHE Ha 3HAYCHHETO Ha pazOHpaHEeTo 3a ,,TEKYIIO
3aKOHOCHOOPA3HO TIPMIIOKHMO TIpaBO 3a HeTHpaHe”; 0) NPHIOKEHHETO 3a €IHOBPEMEHHA peaiu3anus |
cropa3yMeHHe 3a ypek[JaHe; B) HETHpaHE Ha CYMH IPEIOCTaBEHH KaTO TapaHIMS; T') MsApKara 3a MPUIaraHeTo Ha
M3MCKBAHUATA 32 HETHPAHE;

e MC®OO 7 (npomenen) @umuancosu uncmpymenmu: Onoeecmsanuss — OMHOCHO O00NIEeKYeHUemo 3d
NpeusdUCcieHuemo Ha CPAGHUMENHU NePpUoOU U C8bP3aHume ¢ max onosecmsasanus npu npuiaearemo na MCPO 9
(omnooicena e oamama ua emuszarne 6 cuia 3a 01.01.2015 2. u ne e npuem om EK). IIlpomsiHaTta ¢ cBBp3aHa C
BB3MOXKHOCTTA 32 00JICKYCHHE OTHOCHO HEOOXOMMOCTTA OT MPEU3UYHCIICHUE HA CPABHUTECITHUTE (PMHAHCOBU OTYCTH H
BB3MOXKHOCTTA 32 MPEJOCTaBsHe Ha MOAU(UIMPaH onoBecTsiBaHus npu npemuHaBadero o MCC 39 kpm MC®O 9
(xoraTo TOBa ce CIIy4H) CIIOpe]] JaTaTa Ha MpIjlaraHe Ha CTaHIapTa OT JPYKECTBOTO W JajH TO M30Wpa OMIUATa Ja
MIPEU3YHUCIH TIPEIXOTHH IEPUOTH;

e MC®DO 9 @unancosu uncmpymenmu (omuodicena e oamama Ha émw3sare 6 cuna 3a 01.01.2015 2. u ne e
npuem om EK). To3u cTaHAapT € HOB CTAaHAAPT 32 (UHAHCOBUTE MHCTPYMEHTH U KPaHOTO MY TpeJHa3HAYCHHUE € Jla
3amectd mIUIOMCC39. TIpoekThT Ha IOAMSHATA C HOBHUS CTAaHAAPT NpenBrxkaa Tpu ¢asu: ¢asa 1 Kinacudpukamus u
olcHsBaHe Ha (PMHAHCOBUTE aKTHBH M macuBH; (aza 2 Meromonorus Ha ompenensHe Ha oOesmeHkara; u ¢asza 3
CueToBoHO OoTYuTaHe Ha xemKkupanero. [lonacrosmem MCPO9 e nzmaBan Ha 1Ba IBTH, pe3 M.HOoeMBpH 2009 T u
mpe3 M.okToMBpH 2010 T. kaTo moaMeHs Te3u gactu Ha MCC39, KOUTO ce OTHACAT 3a KiIaCU(pUKAIUATA U OIICHKAaTa Ha
(uHAHCOBHTE WHCTPYMEHTH. TOW YCTaHOBSIBA HOBH NPHUHLWIN, NPaBHIa W KPUTEPUH 3a KIacH(pHUKANWsA, OIEHKA H
OTIHCBaHe Ha (MHAHCOBHTE AKTUBM W TACHBH, BKI. XHOpumHuTe moroBopu. MCDO9 BBBEkIa H3UCKBAHE
KrmacuduKanuaTa Ha (UHAHCOBUTE aKTUBU Ja ObJa MpaBeHa Ha 0a3a OM3HEC MojeNia Ha MPEANPHATHETO 3a TIXHOTO
yIpaBJIeHHE U Ha XapaKTePUCTUKUTE Ha JTOTOBOPEHUTE MTAPUYHU TIOTOIM Ha CHOTBETHUTE akTHBH. OTpeesst caMo JBe
OCHOBHH KaTETOPHH OIIEHKH — IO aMOPTH3WMpyeMa M MO CIIpaBe/inBa croiHOcT. HoBHTEe mpaBmia me JoBedaTr 1o
€BEHTYaJIHH TIPOMEHH OCHOBHO B OTYHTAHETO HAa (PMHAHCOBHM aKTHBU KAaTO IBJITOBH MHCTPYMEHTH M Ha ()MHAHCOBH
TTACHBH IPUETH 32 OTYUTAHE IO CIPABEIINBA CTOMHOCT IIpe3 TEKYIIUTE IeYaaOn 1 3aryoH (3a KPEeIUTHHS PHCK);

® MC®O 10 Koncomuoupanu gunancosu omyemu (8 cuia 3a 2oouwnu nepuoou om 1.01.2013 2. — npuem
om EK - 3a 3a0viocumenno npunazamne 6 Esponetickusi cvlo3 3a 200uHU Nepuoou, 3ano4eauyu Ha uiu cieo
01.01.2014 2.). Tlpexonuu pasmopendu (B cuia 3a TOAWIIHU TepHoAM, 3amouBamy Ha win ciex 01.01.2013 r. -
npuet oT EK) — 0THOCHO mpuiaraHeTo Ha cTaHAapTa 3a MbPBU IBT. 103U CTAHAAPT 3aMCHS B 3HAYHTEIIHATA MY YacT
crapuss MCC 27 (Konconunupann u nHauBuayanHu ¢uHancoBn otdetr) u [IKP Pazscuenne 12 (Koncommparnms —
MPEINPUATHS ChC CICHUAIHO NpenHa3zHaueHue). OCHOBHATA MY IIeJd € Ja CE YCTAaHOBAT MOJOOPECHU MPUHIIMITUTE U
HAYMHA HA U3TOTBSHE U NPEACTaBIHE HA (PMHAHCOBU OTYETH KOT'ATO STHO MPEANPHUITHEC KOHTPOIUPA €IHO WIH MOBEYE
IpyTu npeanpusatus. Tol qaBa HOBO OIpEeCIICHUE Ha MMOHATUETO ,,KOHTPOI ', ChIBPKAIIO TPH KOMIIOHCHTA, OTIPEACIIs
KOHTPOJBT KAaTO CIUHCTBA 0a3a 3a KOHCONMIAUWS W JaBa IO-NMOJPOOHM MpaBWIa W HACOKM 3a OIICHSABAaHE Ha
HAJIMYACTO HAa OTHOINCHWS Ha KOHTPON. CTaHZApTHT YCTAaHOBSBA W OCHOBHHUTC 3aJBJDKHTCIIHU IpaBHiIa IO
TEXHOJIOTHSTA Ha U3TOTBIHETO HA KOHCOMUIUPAHN (DMHAHCOBH OTUCTH;

¢ MC®DO 11 Cvemecmnu cnopasymenus (6 cuna 3a coouwnu nepuoou om 1.01.2013 2. — npuem om EK - 3a
3a0vadcumento npunazare 8 Esponelickusi cvio3 3a 200uwnu nepuodu, 3anousawu na uau cieo 01.01.2014 2.)
Ilpexoonu pasnopeodu (8 cuna 3a 2oduwinu nepuoou, 3anousawu na uiu cieo 01.01.2013 . — npuemu om EK) —
OTHOCHO TIpWJIaTaHETO Ha CTaHAapTa 3a MbpBH IBT. To3u crapmapT 3ameHs MCC 31 JlsmoBe B ChBMECTHH
npennpusatus), BKI. U [IKP 13 CbBMECTHO KOHTPOJIMPAHH MPEANPHSTHS — HETIAPUIHA BHOCKH OT KOHTPOJIUPAIINTE
cpapyXHUIM. Toll BBBEXJa caMO JABa THIIA CHBMECTHH CIIOpa3yMEHHsS — CHBMECTHH JEHHOCTH M CHBMECTHH
JIPY’KECTBa, KaTO YCTAHOBCHMAT KPUTEPHIl 3a KiIacH(UKaIMs HE € MpaBHaTa (popMa, a CHITHOCTTAa Ha TIIpaBaTa M
3aIBJDKEHISITA Ha BCSIKA CTPaHa B KOHKPETHOTO CIIOPa3yMEHHe, T.€. Jallil ca IpaBa BbPXY aKTUBUTE U ITACHBUTE, PECII.
pa3xoauTe M MPUXOAUTE OT CHbBMECTHOTO CIIOpa3yMEHHE /ChBMECTHA ASHHOCT/, M ca MpaBa BbPXY HETHUTE aKTHBH

10



MMPUJIIOXEHUA KBM KOHCOJIMANPAHUA ®UHAHCOB OTYET
HA TPVYITA BMK XOJIJUHI

3a roguHaTa, npukiIrouBama Ha 31 nekemBpu 2013 1.

(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

OT CBBMECTHOTO CIIOpa3yMEHHUE /ChBMECTHO Npy:kecTBo/. CTaHIapTHT NpeMaxBa OIIUITA 32 MPIIaraHe Ha METoJa Ha
MPONOPIIMOHATHA KOHCOJMIAIMS M Hajlara IOJI3BAHETO Ha METOJa Ha COOCTBCHHMS KalWTall MPH KOHCOJHIAIMS Ha
CHBMECTHO KOHTPOJIMPAHU JIPYKECTBA;

® MC®DO 12 Onogecmsasane na ywacmus 6 opyeu npeonpusmus (6 cuna 3a ecoouwnu nepuoou om 1.01.2013
2. — npuem om EK - 3a 3a0vixcumento npunazamve 8 Esponelickus cvio3 3a 2o00UWHU NepUoouy, 3ano4sauju Ha uiu
cneo 01.01.2014 2.). Tlpexoanu pasnopendu (B cuia 3a TOAWIIHU MTEPUOH, 3amouBamy Ha ik ciex 01.01.2013 r. —
npuetd oT EK) — oTHOCHO mpuiaranero Ha cTaHjgapTa 3a IbPBH I'bT. TO3WM CTaHAApPT BBBEXKJAa HOBA paMKa OT
M3MCKBAaHHUI KbM OOXBaTa Ha OIOBECTSABAHMATA B KOHCOJIHMAMpAHHUTE (MHAHCOBH OTYETH OTHOCHO yJacTHATa Ha
OTYHUTAMIOTO C€ MPENNpPUATHE B APYTH APYKECTBA U MPEANPHUATHSA, KOUTO Ca TBIICPHH, ACOIMUPAHN CHBMECTHH, WM
HEKOHCOJUINUPAHU CTPYKTYPHH MPEONpHUATHSA, BKJI. KbM ChIBP)KaHHETO Ha WHPOpPMAaNuATa, 3a Ja CE OCHTYPH
BB3MOKHOCT JIa pa3yMHa IIpeIeHKa Ha e()eKTHTE U PHCKOBETE OT Te3H YUACTHS;

e MCC 36 (npomenen) Obesyenxa Ha akmugu (6 cuna 3a 200uwru nepuoou om 1.01.2014 2. —npuem om EK)
— OTHOCHO OIIOBECTSBaHHs 332 BH3CTAHOBHMATa CTOMHOCT Ha HE()MHAHCOBH aKTHBH). Ta3W MPOMsIHA € CBBbpP3aHA C
HEOOXOUMOCTTA OT JIMMHUTHpPAHE HA ONPEACICHU OMOBECTSIBAHUS OTHOCHO BH3CTAHOBHMATa CTOMHOCT IO peja Ha
MCC36 BBB BpBb3Ka ¢ usuckBanuara Ha MC®PO 13, npu npunaraHeTo Ha METOJMKH 3a M3UUCICHHE BH3CTAHOBHMA
CTOWHOCT Ha He(DUHAHCOBH aKTUBH IO CIIPaBETMBA CTOMHOCT O3 pa3xo/u 3a mpoaaxoa;

® MCC 39 (npomenen) Qunancosu uncmpymenmu: npusHasane u oyeHssame (8 cuia 3a 200UWHY Nepuoou
om 1.01.2014 2. —npuem om EK) — OTHOCHO TPEXBBPISHETO HA JACPUBATHUBU W 3alla3BaHETO HA BH3MOXKHOCTTA 3a
MpUjaraHe Ha CYETOBOJAHOTO OTYHTAHE HA XEDKUPaHEeTo). Tasn mpoMsHA € CBhp3aHa C MPOMEHH B HIKOW OTICIHH
3aKOHOJATEJICTBA, B KOUTO C€ BMEHSBA HA CyOCKTH, M3IONI3BAIN IEPUBATHBHN WHCTPYMEHTH HETHPTyBaHH Ha Oopca,
Jla TH TIPEXBBPIAT KbM IEHTPAIM3UPaH OpraH (KIMPUHTOBa OPTaHU3AIN/areHIN), 32 J1a 3ama3iaT Bb3MOKHOCTTA 3a
M3II0I3BaHe HA XEDKUPHE 3a (PUHAHCOBO - CYETOBOACTBOIHH LIENIH;

e KPMC®O 21 3advrxncenuss 3a oanvyu u maxcu (8 cuna 3a eoouuinu nepuoou om 1.01.2014 . — ne e
npuem om EK) — OTHOCHO HaJO3u OT CTpaHa HAa IPABHUTEJICTBOTO. ToOBa pa3sCHCHHWE JaBa HACOKH OTHOCHO
KPUTEPHUHTE 32 MPHU3HABAHE HA 3aIb/DKCHHS 33 AbP)KaBHHU TAKCH, JAHBIM, M JPYTH MOJOOHH CYyMH, HAJIIOKCHH OT
CTpaHa Ha IbpPXKAaBaTa BbB BPB3Ka ChC 3aKOHU H PETYIIAIHH;

e [looobpenus 6 MCDPO [uxwva 2010-2012 (m.0exemspu 2013) - nooobpenuss 8 MCDO 2, MCDO 3, MCDO
8, MC®O 13, MCC 16, MCC 24, MCC 38 (8 cura 3a coouwnu nepuoou om 01.07.2013 e. — ne ca npuemu om EK).
Te3n momoOpeHnst BHACAT YACTUYHU NMPOMEHH M PENAKIUH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C IIEJ Ja IpeMaxHat
CBIIECTBYBAIA HEIOCIEIOBATEITHOCT WM HESCHOTH B IpaBWiIaTa Ha MPWIOKEHHE M W3WCKBAHUATA HA OTACITHUTE
CTaHOApPTH, KaKTO W J1a c€ BHECE IMO-TIPeHU3Ha TePMHUHOJIOTHS Ha NOHATHA OCHOBHO NMPOMEHUTE Ca HACOUYEHH KBM
cienHuTe 00EKTH WM OTIepaIiu:a) MpoMsHa B NeUHUIMSITA Ha ,,iepruo]T Ha (0e3yclIOBHO)MpUI00MBaHe Ha MpaBa’” U
,,TIa3apHO yCIIoBHE” U ca Mo00aBeHH ,,yCIOBHE HAa M3MBIHEHHETO | ,.ycioBue Ha ycimyrata” (MC®O 2); 6) yrouHeHue
3a B TPETHUPAHETO HA yCIOBHHUTE BBH3HATPAXKICHHS IPH OM3HECKOMOWHAIINH, KOUTO OTTOBAPAT HA OINPEICIICHHETO 32
(bMHAHCOB MHCTPYMEHT (KaTo (PMHAHCOBH 3aIBJDKCHUS WM MHCTPYMEHTH Ha COOCTBEHHS KallUTAI)U TAXHATA OI[CHKA B
Kpasi Ha BCEKH OTYETCH MEPHOJ — I10 CIIPAaBEUINBA CTOMHOCT, BKII. TPEACTABSIHETO Ha €(eKTUTEe OT Hesl B OTYETa 3a
BceoOxBaTHUS nox0oa (MCDO 3, MCDP0O9, MCC39 u MCC37); B) U3UCKBaHE 3a OTIOBECTSABAaHE HA KPUTEPUUTE MPH
OTIPEJICIITHETO Ha arperupaHuTe ONEpPATUBHU CETMEHTH 3a IEeNuTe Ha cerMeHTHOTo otuutane (MCDO 8); r)
JOITBJIHUTETHO Pa3siCHEHHE OTHOCHO TEXHHWKATa Ha KOPEKIMS Ha OTYETHA CTOMHOCT W HATpyIaHaTa aMOpPTH3aIsi B
CIIydauTe, KOTaTo JafcHN aKTHUBH Ca MPEOIECHEeHH, KaTo Ce TOCTaBs M3UCKBAHE TS Ja € MOCIe0BaTeTHa KaToO MOIXO0/
CIIPSIMO TIpEOIIeHKaTa Ha OaylaHcoBaTa CTOHMHOCT Ha choTBeTHHUS akTuB (MCC 16, MCC 38); m)yTouyHeHHE OTHOCHO
JIPY’KECTBO IpeUIaramo KIOYOB YIIPABICHCKH IIEPCOHAN KAaTO YCIIyra Ha IPYro APYKECTBO, Y€ TO CHIIO € HEroBO
cBbp3ano aure (MCC 24).;

e Jlooobpenus ¢ MCDO Luxwvn 2011-2013 (m.0exemepu 2013) - nodobpenus 6 MCPO 1, MCDO 3, MCDO
13, MCC 40 (8 cuna 3a eoouwnu nepuoou om 01.07.2013 . — ne ca npuemu om EK). Te3u momoOpeHUs: BHACST
YACTUYHU TPOMCHH M PEIAKIMA B CHOTBETHHUTEC CTaHIAPTH, OCHOBHO C IeJ Ja IpEeMaxHaT ChIICCTBYBAIla
HETIOCJICAOBATSITHOCT WJIM HESICHOTH B TIPaBUJIaTa HA MPWJIOKEHHIE U M3UCKBAHUATA HA OTACTHUTE CTAHIAPTH, KAKTO H
Jla ce BHECE IMO-TPEI3Ha TCPMHUHOJIOTHS HA MOHATUS. OCHOBHO IPOMEHHUTE Ca HACOUCHH KBM CICIHUTE OOCKTH FLUTH
orepalyu:a) MpaBo Ha ApyxecTBo npemuHaBamo 1o MC®O 3a mbpBU BT Ja MpHiiara CTaHAapTH, KOUTO BCE OIIE HE
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ca BIE3NM B CHJIA, aKO CaMHTE CTaHAApTH IO3BOJSIBAT Mo-panHo mnpwiarane (MC®O 1); 6) yrouHeHue 3a
HenpuioxkeHne Ha MC®PO 3 3a otunTane Ha QopMUpaHe HA CHBMECTHH CIIOPa3yMEHHUS BbB (DMHAHCOBUTE OTYCTH HA
caMHUTE CHBMCCTHU CHOPa3yMCHHS; B) pa3sCHCHHE OTHOCHO o0OXBaTa Ha JOTOBOPUTE, KOMUTO ca B OOXBaTa Ha
M3KITIOYCHUETO 3a Tpyna (PMHAHCOBU aKTHBHM W MACHBU C HETHPAINX TO3HIUH CHPSIMO Ia3apeH U KPEIUTCH PHCK
(MC®O 13); r) yrouHeHue NpHu TPETUPAHETO HA €1HA CAENIKA, KOATO OTTrOBapsl €JHOBPEMEHHO HAa KPUTEPUUTE U Ha
MC®O 3 u ce oTHacs 3a UHBECTUIIMOHHU UMOTH cbhriaacHo MCC 40, ye crefBa Ja UMa MOOTAETHO MPUIOKEHUE Ha
JiBaTa cTaHgaprta HezaBucuMo enuH ot apyr (MCC 40).

JlombIHUTENHO, 32 MOCOYEHHUTE MO-I0JIy HOBH CTaHIAPTH, MPOMEHEHU CTAaHAApPTH U MPUETH THIKYBAaHUS, KOUTO ca
M3MaJIeHd, HO BCE OIlle HE ca B cuUJjia 3a FOAUIIHM MepuoAu 3anoyBamu Ha 1 sHyapu 2013 1., pBKOBOICTBOTO €
MPELEHWIO, Y€ CICIHATE HE OWxa HMald TOTCHIHAleH e(eKT 3a MPOMEHM B CUYCTOBOJNHATA TOJHUTHKA H
Kiacu(UKaIUsITa ¥ CTOWHOCTHTE Ha OTYCTHU OOCKTH BBB (DMHAHCOBHUTE OTYCTH HA IPY>KECTBOTO, & UMCHHO:

e MCC 19 (peBusupan-2011 r.-) Jloxoau Ha HaeTH Juna (B cuia 3a roaumHu nepruoan ot 1.07.2014 . — e e
npuet ot EK). Ta3u npomsiHa e cBbp3aHa ¢ pa3siCHEHHE OTHOCHO TPETHPAHETO Ha BHOCKH, HAIPaBEHU OT CTpaHa Ha
CITY’)KUTETIH WM TPETH JINIA B TUIAHOBE ¢ NeQUHUPAHH JTOXOIH, ChITIACHO ()OPMATTHUTE YCIOBHUS Ha CHOTBETHHUS IUIAH.
[IpomsHaTa ompenens, e Te3W BHOCKU CIIe/lBa J1a C€ TPETHpaT KaTo HaMaJCHHE Ha Pa3XOAWTE 3a CTaX WM e(eKT B
MOCTIeIBAIINTE OIICHKN HAa HETHHUS IMAacHB(aKTHB) IO IIaHA B 3aBHCHMOCT OT TOBA Jajll BHOCKHUTE ca OOBBP3aHHU ChC
CTaka WJIH He.;

WnanBupyanHuAT (UHAHCOB OTYET HA OPYKECTBOTO € M3TOTBEH Ha 0a3a MCTOpPHYECKAaTa I[eHa C HM3KIIOYCHHE Ha
HMOTHUTE, MAITMHATE U 00OPYIABAHETO, HHBECTHLIMOHHUTE MMOTH W (PMHAHCOBHUTE WHCTPYMEHTH Ha PA3IOJIOKCHUE H
3a mpogax0a, KOHWTO ca OLEHEH! Ha 06a3a MpeoleHeHa PECII. CIIPaBEITUBA CTOWHOCT.

Jlpy)ecTBOTO BOJW CBOWTE CUYETOBOJHHW perucTpu B Obarapcku jeB (BGN), kolTo mpuema Karo HeroBa OTYETHA
BaJyTa 3a TpejAcTaBsHe. JJaHHWTE B MHIMBUIyaTHUS (DMHAHCOB OTYET M NMPUIOKEHHATA KbM HEro ca MPEICTaBEHHU B
XWJISIIU JIEBa, OCBEH aKO HEI[o JPYro U3PHYHO HE € YKa3aHo.

[IpencraBaneTo Ha (UHAHCOB OTYET CBITIACHO MEXIYHAPOAHWUTE CTAaHAAPTH 3a (MHAHCOBU OTYETH M3HMCKBA
PBKOBOJCTBOTO Ja HampaBH Hal-mOOpHW TNPHUONM3UTEIHM OICHKH, HAYHCICHHUS W Pa3yMHO OOOCHOBaHH
MIPEIIIONI0KEHHSI, KOUTO OKa3BaT €(PeKT BBPXY OTUCTCHHTE CTOMHOCTH Ha aKTHBHUTE M MACHBUTE, HAa MPHUXOINTE H
pa3xoauTe, U Ha OMOBECTSIBAHETO HA YCIIOBHM B3E€MaHHUS W 3aIBJDKCHHUS KbM JaTaTa Ha OT4eTa. Te3n MpHOIN3UTEITHH
OIICHKH, HAYHCICHUS W TPEAINONOXKEHHS ca OCHOBAaHM Ha HH(popMaimsra, KOATO € HalWdHa KbM [aTarta Ha
(hMHAHCOBHA OTYET, MOPAIN KOETO ObIeINTe (PAaKTHUECKN pe3yNTaTH OMxa MOTJIH Aa ObJaT Pa3InIHH OT TAX (KaTo B
ycIoBHs Ha (PMHAHCOBA KPH3a HECUTYPHOCTHTE Ca MO-3HAYUTENHN). OOEKTUTE, KOUTO MPEINoiaraT Mo-BUCOKa CTEIICH
Ha CyOeKTHBHA MpPELEeHKA WIH CI0KHOCT Ha, WIIM KBJICTO IMPEANONOKCHAATA U TPUOIM3UTEIIHUTE CIETOBOIHHU OIICHKH
ca ChIIECTBCHH 32 (PMHAHCOBHUS OTYET, Ca ONTOBECTEHH .

2.2. Cpasnumennu 0anHu
JpyXecTBOTO MpeacTaBsi cpaBHUTENHA WH(OpMaLus B TO3M (MHAHCOB OTYET 3a €/Ha mpeaxojaHa roauHa. Korato e
HEOOXOJMMO, CPaBHUTEIHHUTE JAaHHU ce pekiacuuuupar (M Npeu3dYHcisBaT), 3a Ja Ce MOCTHTHE ChIOCTABUMOCT
CHPSIMO MPOMEHHU B TIPEJICTABSHETO B TEKYIATa TOIUHA.
IIpe3 2013 r. ca HampaBeHH PETPOCIIEKTUBHU MPEU3UUCIICHUS U peKIacu(PUKAIKA B CPaBHUTEIHATA HHPOPMAITHS 32
2012 r. Mo OTHOIIEHHE Ha CIEAHUTE OOEKTH: Pa3XOAM 3a MEePCOHAN; IBJITOCPOUHH 3aTb/DKCHUS KbM TIEpCOHANA MPH
MEHCHOHHUpPAaHe; APYTM KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOHA (MOCNEIBAIlM OLEHKM HA TMEHCHOHHH IUIAHOBE C
neUHUpaHd TOXOAW) W HATPYIaHH IMedYaOn U 3aryou (peseps ,.HepasmpenereHa neqanoa’”). OCHOBaHHETO 3a Te3U
npen3vrciaeHnss 1 pakinacuukanun ¢ peBmsupanusaT MCC19. PbKoBOACTBOTO € MPEIEeHWIO CHIIECTBEHOCTTa Ha
MPOMEHHUTE U € MPHUENIo, Y& He € HEOOXOJAMMO H3rOTBSIHETO U TNPEJCTaBsHETO HAa TPETH OTYET 328 (MHAHCOBOTO
CBCTOSIHME KbM HadasoTo Ha mpenxomnus mepuon — 01.01.2012 r. JlombIHUTETHO, PHKOBOJCTBOTO HE € MPHUEIO
npomsiHata B MCC1, IOKOJKOTO HE € 3aJbJDKUTENHO, 32 CMsHAa HA HAMMEHOBAaHHETO Ha OTYETa 3a BCEOOXBATHHS
JIOXOJ1 — HOBOTO HAMMEHOBaHKE € OTYET 3a Nevanbara uin 3arybara u Ipyrust BCEOOXBaTEeH TOXOJ .
IIpe3 2013 1. nmpyxectBoTo € mpueno 3a npuioxkeHue u HoBus MC®O13. ChrioacHO HETOBUTE HACOKH 3a
NIpEeMUHABAHE TO € TMPEACTaBUIO M3WCKBAaHATa OT cTaHAapra mHopmamms camo 3a Tekymarta 2013 r. 6e3 ma e
HaIPaBWJIO IOBIHEHUS B CpaBHUTETHATA HHpopMarus 3a 2012 T.
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2.3. ®ynxkyuonanua eanyma u npu3HAGane HA Kypcosu pa3iuKu
@dyHKIMOHATIHA ¥ OTYETHA BajJyTa Ha IpelcTaBsiHE HAa (PMHAHCOBHS OTYET HA JAPY)KECTBOTO € OBirapckusT jes. Ot
1.07.1997 r. 1eBbT e pUKCHpaH B ChOTBETCTBHE Che 3akoHa 3a BHB kbM repmanckara mapka B croTHOomenne BGN 1
: DEM 1, a c BpBe}k/IaHETO Ha €BPOTO KaTo ouIMaiHa BasyTa Ha EBpomeiickus cbhio3 - ¢ €BpOTO B CHOTHOIICHHE
BGN 1.95583 : EUR 1.
[Tpn mppBOHAYAIHO NPHU3HABAHE, CEJIKA B Uy)KAECTPaHHA BalyTa C€ 3allMCBa BbB (DYHKIMOHAIHATA BAIyTa, KATO KbM
cymara B 4y)KJeCTpaHHa BaJyTa ce Ipuiara OOMEHHHAT Kypc KbM MOMEHTA Ha cJeJKaTa Win onepanusra. [Tapuunure
CpEeACTBa, B3CMaHHATA U 3a]IbJDKCHUSTA, KATO MOHETApHH OTYETHU OOEKTH, ICHOMMHHPAHHU B Hy>KIECTpaHHA BalyTa
ce OTYMTaT BB (PyHKIHOHAIHATa BajlyTa KaTo ce Npuiara oOMEHHMAT Kypc, nmyOnukysan ot BHB 3a mocnemnus
paboren neH Ha cboTBeTHHS Mecell. KbMm 31 nekemMBpu Te ce OIGHSBAT B OBJITApCKH JIeBa, KAaTO CE M3IOJI3Ba
3aKITIOYNTENTHUAT oOMeHeH Kypc Ha BHB.
HemonerapuuTe OTY4eTHH OOEKTH B OTYeTa 3a (UHAHCOBOTO CBHCTOSIHME, NbPBOHAYAIHO JCHOMHHUDAHH B
y’>KIAeCTpaHHa BaJIyTa, CE OTYNTAT BB (PYHKIMOHAJIHATA BAIyTa KaTo C€ MpHUiiara HCTOPUYECKUAT OOMEHEH Kypc KbM
JlaTata Ha ONepalusTa U MOCIeBalllo He Ce MIPEOLCHABAT M0 3aKJII0YUTENIEH KypC.

Edexrure oT KypcoBUTE pa3iuKH, CBEP3aHU C YPEKIAHETO Ha CAEIKH B Uy)KIECTpaHHA BAIyTa, MJIM OTYUTAHETO Ha
TBPTOBCKU CHEIKU B 4y)KJECTpPaHHA BalyTa IO KypCOBE, KOUTO Ca PA3IUYHU, OT Te€3H, O KOUTO IbPBOHAYATIHO Ca
OnM MpU3HATH, ce BKIIOYBAT B OTYETA 3a BCEOOXBATHUS J0XOA (B IeyanbaTa WiM 3arybaTa 3a rogrHara) B MOMEHTA
Ha BB3HMKBAHETO MM, KaTO Ce TPETHUpaT KaTo “Apyru noxonu/(3aryom) ot meifHoctra” (B mevanbaTa nim 3arybara 3a
TOJMHATA) U C€ MPEACTABIT HETHO.

2.4. IlIpuxoou
[Mpuxonure B [IpyxecTBOTO Cce Ipu3HaBaT Ha 0a3a NMPHUHIMIA 38 HAUYMCISIBAHE M JIO CTEIEHTA, JI0 KOATO U MO HayMHa,
10 KOMTO CTONAHCKUTE W3rO/M Ce NMpHAoOuBar oT JIpyKecTBOTO M PECIl. CTOINAHCKHTE PUCKOBE CE HOCAT, KaKTO H
JTIOKOJKOTO MPUXOAUTE MOTAT HAJEKAHO Jja C€ U3MEPST.
[Tpu npopaxOuTe Ha CTOKU U MaTepHaIN IPUXOANUTE CE IPU3HABAT, KOT'aTO BCHUKH
CBIIECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTa Ha CTOKUTE NIPEMUHABAT y KyITyBaya.
IIpu npenocTaBssHETO Ha yCIyTH, IPUXOJUTE CEe MPU3HABAT, OTUYMTAKH €Tara Ha 3aBbPIICHOCT
Ha CZIeNIKaTa KbM Kpas Ha OTYETHUS MEPUOJ, aKo TO3H €Tall MOKe Jja Objie HaJeXkKJHO U3MEPEH, KaKTo U
Pa3xoAuTe, U3BBPIICHNU 110 CIIEJIKATa U Pa3XOIUTE 3a MPUKIIOYBAHETO H.
[Mpuxomure ce oneHsBar Ha 0a3za cHpaBelJIMBaTa II€Ha Ha NPOJAJCHUTE MPOXYKLHS, CTOKH M YCIyTH, HETHO OT
KOCBEHH JaHbIM (aKIU3 U JaHbK J00aBeHa CTOWHOCT) U NMPEJOCTaBEHN OTCTBIIKK U pabaTH.
IonoxkuTenHUTE U OTPULATEIHU PA3IUKK OT IPOMSIHA Ha BaTyTHU KYpPCOBE, CBBP3aHU C
MapUYHU CPENCTBA, THPTOBCKH B3€MaHHs U 3aIbJDKEHUs, NEHOMUHHPAHU B UyXAECTpaHHA BallyTa, C€ BKIIOYBAT B
oT4eTra 3a BCeoOXBaTHMS 10X0[ (B Ievandara Wi 3arybaTta 3a TOJMHATA), KOraTo BB3HMKHAT, KaTO CE IPEICTaBST
HETHO KBM “Apyru noxonu/(3aryom) oT aeiiHocTTa, HeTHO . IIpHX0ANTE OT NPEOIeHKa Ha MHBECTUIIMOHHH UMOTH JI0
CIpaBeUINBa CTOHHOCT Ce TPEJICTABAT B OTYETA 32 BCEOOXBATHUS JOXO0. (B mevanbara wim 3arybara 3a TOIMHATA) Ha
pen “mpyru moxomu/(3aryOM) OT AEWHOCTTAa, HETHO . B chInara craThs Ha OTYETa CE OTYUTAT U PCATH3HPAHUTE
NPUXOJH OT NMPEIOCTAaBeHN MHBECTUIIMOHHN UMOTH Ha OTepaTHBEH JU3HUHT. [Ipyu nmposaxOn Ha nM3IuIalnane, mpuxoabT
ce MpU3HaBa Ha JlaTarta Ha IpoJakbaTa 6e3 MHKOPIOPHUPAHHUTE JIUXBH.
®duUHAHCOBUTE TPHUXOAU CE BKIIOYBAT B OTYETa 32 BCCOOXBATHMS JOXOJ, KOTraTo BB3HUKHAT, U CE CBHCTOST OT:
MPUXOAU OT JUXBH IO NPEIOCTaBEHH 3a€MH M CPOYHH JETO3UTH, MPUXOAM OT JHMXBH MO B3EMAHUS IO CIEHHUATHU
JIOTOBOPH, IPUXOJM OT JINXBH I10 TPOCPOYCHHU B3EMaHMs, IIPUXOAN/TIEHATION OT CAENKN C MHBECTHIIUH B IICHHH KHIDKA
Ha pa3MoJIOKeHUE U 3a NpoAax0a, B T.4. IUBUICHTH, HETHA Neyajba OT KypCOBH Pa3JIMKH 110 3a€MH B Uy’KIECTpaHHA
BaJIyTa, IPUXOAN OT ONEPAIH 10 YpeXKJaHe Ha BT, Iedyana0a OT OIeHKa 0 CIpaBeJIMBa CTOWHOCT Ha aKLUH IPH
MOETAITHO NMPUI00MBaHE Ha IBLIEPHO JAPYKECTBO. Te ce MPeaCcTaBsAT OTIEIHO OT (PMHAHCOBUTE Pa3XOAM Ha JIMIEBaTa
CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS JIOXOI.

2.5. Pazxoou

Pasxomure B [IpyKecTBOTO Ce MPH3HABAT B MOMEHTA Ha TIXHOTO BH3HUKBAHE M HA 0a3a MPHUHIUIATE HAa HAYUCIIIBAHE
U CBIIOCTABUMOCT (IO CTEMEHTa, IO KOSITO He OM JOBEJO 10 NpU3HABAHE HA aKTHB WM ITACHUB, HEOTrOBapsIl Ha
OTIpe/ICIICHUATA 32 aKTHBHY U nacuBu B OO0I1arTa (KOHIIENTyalHa) paMka KbM 1 B camute MCDO).

Pasxomure 3a ObCIIM TIEPUOM CC OTIIATAT 32 MPU3HABAHE KaTO TEKYI pa3xo/ 3a Mepuoa,

Ipe3 KOMTO AOrOBOPHUTE 32 KOUTO C€ OTHACST, C€ U3ITBJIHABAT.

3aryOure, Bh3HUKHAIIU B PE3YJITAT HA TPCOLICHKA HA MHBECTUIIMOHHN UMOTH JIO CIIPaBEIJTUBA

CTOWHOCT C€ TPEJICTABAT B 0OTYETA 32 BCCOOXBATHUS OXO] (B Ieyandara win 3aryoara

3a TOJMHATA) Ha pel ,,ApYyry 1oxoan/(3aryomn) ot aeitHocTTa”.
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dunaHncoBuTe pa3xoau Cc€ BKIIIOYBAT B OTUETA 3a BCeOOXBaTHUS J0XO0I, KOraTO Bb3HHMKHAT, KaTO CC IOCOYBaT OTACIIHO
oT q)HHaHCOBI/ITe MpUXoau U €€ CbCTOAT OT: Pa3XOJH 3a JINXBU

T10 MOJIY4YCHHU 3a€MU, 0aHKOBHU TAaKCH I10 3a€MH U rapaHli, HETHA 3ary6a OT KYPCOBHU PA3JIMKHU I10

3a€MU B UyKJCCTpaHHa BajlyTa, pa3x0,u1/1/3ary61/1 OT CACJIKHU C UHBCCTHUIIMU B IICHHW KHHKA Ha

PAa3MOJIOKECHUE U 3a npo,ua>K6a, pa3zxoau OT omepanru Mo ypexKaaHe Ha IABJIT, 3ary6a OT OLICHKa MO CHpaBCIInBa
CTOMHOCT Ha AKX IpU NOCTAITHO HpI/IL[06I/IBaHe Ha ABIICPHO APYKECTBO.

2.6. Umomu, mawiunu u obéopyoeane
HmotuTe, MalImHATE ¥ 00OPYABAHETO (IBATOTPAHA MAaTCPHAIHU aKTHBU) Ca MPEJCTaBEHU BHB ()MHAHCOBHS OTYCT
IO TIPEOIICHEHa CTOMHOCT, HaMaJICHa C HaTpylaHaTa aMOPTU3aIUs U 3aryOuTe OT 00C3ICHKA.
ITvpsonauanno npudobusane
[Ipu mbpBOHAYATHO MPUITOOUBAHE UMOTHTE, MAIIIMHUTE U 00OPYIBAHETO CE OLICHIBAT IO IICHA
Ha MpUI00UBaHE, KOATO BKITFOYBA MOKYITHATA [[EHa, MUTHUYCCKUTE TAKCH U BCHIKH JIPYTH MPECKH
pa3xoau, HeOOXOAMMHU 3a MPHUBEXKIAHE HA aKTHBA B pA0OTHO CHCTOSHUE. [IpeKuTe pa3xoIu OCHOBHO ca:
pa3xo/u 3a TMOATOTOBKA HA 00CKTa, pa3X0JH 32 MbPBOHAYAIHA JJOCTaBKa U 00paboTKa, pa3xoIu 3a
MOHTAaX, Pa3X0/J1 32 XOHOPapH Ha JIMIA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBAEMU JAHBIU U JP.
[pu npunoOuBaHe HA IMOTH, MAIITMHU ¥ 000pYyIBaHE MPU YCIOBHUATA HA PA3CPOUCHO ILIAIIAHE,
MTOKYITHATA IICHA ¢ CKBHBAJICHTHA HA CEralllHATa CTOWHOCT Ha 3aJbJDKCHHUETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
PaBHHUIIIE 10 MPUBJICYEHUTE OT J[pyKECTBOTO KPEIUTHU PECYPCH.
BanancoBuTe CTOWHOCTH Ha BCHYKH MMOTH, MAIIMHA W OOOPYIBAaHUS Ha JIPYKECTBOTO, PabOTEIIO B YCJIOBHUS Ha
WKOHOMHKA TPH CBPBXHUHQIIAIMS, OICHCHH NHPBOHAYAIHO IO IIEHA Ha TPUAOOMBAHE HAMajcHA C HATpyIlaHa
aMOpTH3alus, ce MPEU3UYHCIIBAT 3a OTpa3siBaHe Ha e()EKTH OT CBPBXHH(IANUS Ype3 U3MOJ3BaHEe Ha OOIIUS IICHOBH
MHJICKC - OT JaTaTa Ha cIelKaTa /puJo0rBaHeTO/ 10 Kpask Ha TEKYIIXsA OTYCTCH MEPUOT HIIH OT JaTaTa Ha IOCIeIHATA
MPEeOoLIEHKA HA aKTUBUTE.
Jpyx)ecTBOTO € onpeaeniio cToiHocTeH npar ot 500 JB., TOA KOHTO NPUIOOUTHTE aKTUBU
HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTePUCTUKATa HA IBJITOTPACH aKTHB, C€ U3IUCBAT KaTO TEKYIL pa3Xo/
B MOMEHTA Ha MPUI00HUBAHETO UM.
Iocreosawo oyensnsamne
N3bpanust ot JIpykecTBOTO MOAXO 3a MocjeaBalla 0alaHCcoBa OIICHKA Ha UMOTHTE, MATHHUTE U 00OPYABAHETO €
Mozena Ha mpeoueHeHara ctoiHocT o MCC 16 — mpeonieHeHa CTOWHOCT, HaMajieHa € MOCJEABAII0 HAYMCICHUTE
aMOPTH3aIllUU U HATPYIAHUTE 3aryOH OT 00C3IICHKA.
[IpeoriecHka Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO € MPHETO Ja CE U3BBPIIBA OT JIMICH3UPAHU OICHUTCIH
00MYaiHO KOTaTO TAXHATAa CIIPaBEIUIMBa CTOWHOCT CE MPOMEHS CHIIECTBCHO HA TO-KPATKH HHTEPBAIH OT BpEME,
MIpeoLIeHKaTa MOKe /1a C€ U3BBPILBA MO-YECTO.
Hocnedsawu pasxoou
Pasxoaurte 3a peMOHTH M MOAJAPDBKKA CE€ NMPU3HABAT 3a TEKYILIH B Iepuoja, mpe3 KOMTo ca HampaBeHu. M3BbpiieHu
MOCTICIBAINM PAa3X0/IH, CBhP3aHU C IMOTH, MAIIMHA U 000py/IBaHE, KOUTO UMAT XapaKTep Ha IMOJMSHA Ha OMpPEICIICHH
BB3JIOBU YaCTHU U arperaTH, WIX Ha MPEyCTPONCTBO U PEKOHCTPYKITHS, CE€ KalUTaTH3UpaT KbM OaaHCOBaTa CTOHHOCT
Ha CHOTBCTHUS aKTHB M C€ IMPEpas’rickKAa OCTAThUHHUS MYy TOJE3CH JKHUBOT KBbM JaTaTa Ha KaIUTaTA3aIUs.
ChIIeBpeMEHHO, HEaMOPTU3MpPAaHATA YaCT Ha 3aMCHCHHTC KOMIIOHCHTH CE HM3MHKCBA OT 0ajlaHCOBaTa CTOHHOCT Ha
aKTHUBUTE U c€ MpHU3HaBa B TEKYIIUTE Pa3X0AH 3a MEPHOJa Ha MPEYCTPOICTBOTO.

Memoou na amopmu3zayus

I[py)KGCTBOTO HM3I10J3Ba JIMHCCH MCTOJ Ha aMOpTHU3allid Ha UMOTUTEC, MAIlIUHUTE U 060pyZlBaHeT0. AMOpTI/I3I/IpaH€T0
Ha aKTUBUTEC 3all04YBa, KOTAaTO TC Ca HA PA3IIOJIOKCHHUE 3a yHOTp€6a. 3eMsTa HE ce aMopTHu3upa. Ilone3HusT KUBOT 110
rpynu aKTUBU € C"b06pa3eH C (1)I/I3I/I‘ICCKOT0 I/I3HOCBaHe,CH€HI/I(1)I/IKaTa Ha 060py,uBaHeTo, 6’I>ZleIIII/IT€ HaMCpPCHUA 3a
yHOTp€6a U C IPEAIrojaIaracMoTo MOpajiHO OCTapsABaHE.

CpOK’LT Ha TOAHOCT IO T'PYIIA aKTHUBU € KAKTO CJIC/IBA:

e crpagu— 50r.

e  IIbTHU CHOPBHKEHUS — 25 T.

e MammHHU U obopyzaBane — 10T.
e cbopbxeHus — 10 T.

e  KOMIIOTpU — 5T.

e  TpaHCHOPTHU cpeacTBa — 6-10T.
e  CTONAHCKH MHBeHTap — 6-10T.
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OrmpeneneHUTe CPOKOBE HA TOJIE3€H )KUBOT Ha IBJITOTPAHUTE MAaTEpPUAHU aKTUBH C€ MPETJIEKAAT OT PHKOBOJCTBOTO
Ha JIpYECTBOTO B Kpas Ha BCEKM OTUETEH MEpPHOJ U NPU YCTAHOBSIBAaHE HA 3HAUUTEIHU OTKJIOHEHHUS CIPSMO
OBJCIINTE OYaKBAHUS 32 CPOKA HA M3IOJI3BAHETO Ha AKTUBHTE, CHINUAT CE KOPUTHUPA TEPCIICKTUBHO.
Obeszyenka na akmueu
BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE M OOOPYABAHETO IMOIUICKAT HA IMpErieHd 3a 00C3ICHKA, KOraTo ca
HAJIMIC CHOWTHUS WM MPOMCHU B OOCTOSATENICTBATA, KOMUTO MOKa3BaT, 4e OallaHCOBaTa CTOWHOCT OM MOTJa Jia ce
OTIIMYaBa TPaHO OT BB3CTAHOBMMATAa UM CTOHHOCT. AKO Ca HallUIE TAaKWBA WHIUKATOPH, Y€ TPUOIH3UTEIHO
OTpeJieicHaTa Bh3CTAHOBHMA CTOMHOCT € MO-HHUCKa OT TSXHaTa OaJaHCOBa CTOMHOCT, TO TOCJEIHATA CE M3IIHCBA IO
BB3CTaHOBHMMATa CTOMHOCT Ha aKTHBHTE.
Bb3craHoBuMara CTOHHOCT HAa UIMOTHUTE, MAIIUHUTE U 00OPYABAHETO € IMO-BUCOKATA OT JIBETE:
CIpaBeTUBa CTOWHOCT 03 pa3Xxo/Iu 3a mpoaax0a Wik CTOWHOCT mpu yrmoTpeda. 3a onpeaesiHeTo Ha
CTOWHOCTTA IIPU YHOTpeOa Ha aKTUBUTE OBICIINTE ITAPHYHH MOTOLHU CE JUCKOHTHUPAT JIO TSAXHATA
HACTOSIAa CTOWHOCT KaTo ce Mpujiara TMCKOHTOBA HOpMa Mpean JaHbLH, KOSITO OTpa3siBa TEKyILIUTE Ma3apHU YCIOBUS
U OIICHKM Ha BpEMeBaTa CTOWHOCT HAa TAPUTE W PHCKOBETE, CHCNM(GUYHU 32 CHOTBCTHUS AaKTHB. 3aryOWre OT
00e3IieHKa Cce OTYMTAT B OTYCTA 332 BCCOOXBATHHUS JOXOJ (B mevanOaTa WM 3ary0ara 3a TOJMHATA), OCBCH aKo 3a
JAJICHUs] aKTUB HE ¢ (opMEpaH MPeollcHbUCH pe3epB. ToraBa oOe3leHKaTa ce TPETHUpPa KaTO HaMAaJCHHE HAa TO3H
pe3epB (TIpe3 ApyruTe KOMIIOHCHTH HA BCEOOXBATHUS JOXOM), OCBCH aKO TS HE HAIXBBPJIS HETOBHS pa3Mep, U
HA/IBUIIICHUECTO BEYE CE BKIIOYBAa KAaTO Pa3Xoi B OTYETa 3a BCCOOXBaTHHS JOXOA (B mevanbaTa wim 3arybara 3a
rOAUHATA).
Heuanbou u 3a2ybu om npodasicoba
HmotuTe, MalIMHUTE U 00OPYABAHETO CE OTIHCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHUE, KOTATO CC M3BAIAT TPAHHO
OT ymoTpeda M HE Ce OYakBa OT TIX OBJCHIM CTOMAHCKH W3TOAM WIH ce mpoxaanar. [lewamburte wnm 3aryoute ot
MpoAaxOu Ha OTJCITHU aKTHBH OT TpymaTa Ha “MMOTH, MAIIUHA U 000pyIBaHe” ce OMpEACT Ype3 CpaBHIBAHETO HA
MPUXOANTE OT Ipojaax0aTa U OaJaHcoBaTa CTOMHOCT Ha aKTHWBa KBM JaTata Ha mpojaxobara. Te ce mocodBaT HETHO,
KbM “Ipyru goxoaw/(3aryOM) OT JIeHHOCTTa, HETHO Ha JIMIEBaTa CTpaHAa Ha OTYETa 3a BCCOOXBATHHUS NOXO[ (B
nevanbaTa Wik 3arydarta 3a roguHarta). JacTTa OT KOMIOHEHTa “MPeoleHbUYCH pe3epB”’, OTHACAIIA CE 3a MPOJaICHHS
aKTUB, C€ MPEXBBPJIS AUPEKTHO KbM KOMITOHEHTA ‘‘HepasmpeeiicHa mevanda” B oT4eTa 3a MPOMEHUTE B COOCTBEHHS
KaIuTal.

2.7. Buonozuunu akmueu

buonornunnTe aKTHBY HE CE OTUMTAT.

2.8. Hemamepuannu akmueu
Jlpyeu nemamepuanuu akmugu
HemarepuaiHuTe aKTHBY ca TIPEJACTABCHU BHB (DMHAHCOBHSI OTUET MO I[CHA Ha MPUIO0OMBaHEe, HAMAlICHA C HaTpyIaHATa
aMopTH3alUs U 3aryouTe OT 00e3leHKa, ¢ M3KIIOUYCHHE NMpU (HYHKIMOHUpPAHE B CBPBXUH(IIAIMOHHA WKOHOMHKA,
KOTaTO HEMaTePUATTHUTE aKTHBH Ca MPEU3YHUCICHU 3a CBPBXUH(IAIUS OT JaTaTa Ha MPUIOOUBAHETO UM C IPOMCHUTE
B OOINMS [ICHOBU MHACKC JO Kpas Ha TEKYyIIWs OTYEeTeH mepuoj]l. HemarepuaaHUTEe akTHBH OCHOBHO BKJIFOYBAT IIPaBa
BBPXY HHTEIICKTYaIHA COOCTBECHOCT U MPOTPAMHH MPOAYKTH.
B [pyxecTBOTO ce mpuiiara JMHEEH METOJ Ha aMOpPTU3aLlvsl Ha HEeMaTepUaTHUTE aKTUBU NIPU
OnpeJesieH MoJe3eH KUBOT 5 - 10 ronuHu.
BanaHcoBarta CTOIHOCT Ha HEMAaTEPHATHUATE aKTUBH ITOJUICKH Ha Mperie] 3a 00e3leHKa, KOTaTo
ca Hajuie ChOUTHSA, WM MPOMEHH B OOCTOSATENCTBAaTa, KOUTO IOCOYBAT, Y€ OajaHCOBaTa CTOMHOCT OM Moria jaa
HAJIBUIIIaBa BH3CTAHOBAMATa UM CTOHHOCT. ToraBa oOe3IeHKaTa ce BKIIIOYBA KAaTO Pa3XoJ] 33 aMOPTU3aI[H B OTYCTA
3a BceoOXBaTHHS JOXOJ (B ImevandaTa win 3arydaTa 3a TOAMHATA).
HemartepuaiHuTe aKTHBY c€ OTIIUCBAT OT OTYETa 338 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAMIAT TPAHHO OT yIOTpeba
U HE C€ OYAKBaT OT TAX OBJCIIM CTOMAHCKU W3TOAW WM ce mpojanar. [ledanOure wim 3aryOuTe OT MpPONaXOHM Ha
OTHEJIHM aKTUBU OT Ipymnara Ha ‘“HeMaTepHallHUTe aKTUBU C€ OMNpEeAeNSAT 4pe3 CpPaBHIBAHETO HA MPUXOAMUTE OT
npoxax0aTta u OanaHCOBaTa CTOMHOCT HA aKTHBa KBbM JlaTaTa Ha mpojaxbara. Te ce mocodyBar HETHO, KbM “IpYyrH
Joxoju/(3aryon) oT NeHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYETA 3a BCCOOXBATHHA NOXOA (B mevandaTta YITH
3ary0ara 3a roJ{HaTa).

2.9. Hneecmuyuonuu umomu
VHBECTUIIMOHHM MMOTH Ca TE3W HMMOTH, KOUTO IBITOCPOYHO C€ IBpIKAT 33 JOXOOU OT HAaeMH W/WIHM 3apaju
BBTPEIIHOTO YBEIIMYCHUE HA TAXHATA CTOWHOCT. Te ca MpeICcTaBeH! B 0TYETa 32 (PUHAHCOBOTO CHCTOSHUE TIO TSAXHATA
crpaBeTiBa CTOMHOCT. [ledanOute win 3aryoute OT MPOMEHHUTE B CHpPAaBEIMBATA CTOHHOCT Ha WHBECTUIIMOHHUTE
HMOTH CE OTYMTAT B OTYETa 3a BceoOXBaTHHS NOXOJ (B Mevyandara WM 3arydata 3a TOIWHATA) KbM CTaTHS “APYTH
JoxoJu/(3aryon) oT IeHHOCTTa, HETHO  3a Mepuoia, Mpe3 KOHTO ca Bh3HUKHAIIH.
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VHBECTUIIMOHHUTE WMOTH C€ OTIHCBAT OT OT4YeTa 3a ()MHAHCOBOTO CHCTOSHUE, KOTaTO C€ HW3BAAAT TPAWHO OT
ymoTpeba M HE Ce OYakBaT OT TIX OBJCINM CTONMAHCKH HW3TOAM WM ce mponaaar. [leuanOure wnm 3aryOute OT
MpoaaxOu Ha OTJACTHH aKTHBU OT Tpylara Ha ‘“MHBECTHIMOHHHTE UMOTH C€ OMpPEICNAT Ype3 CPaBHSIBAHETO Ha
MPUXOANTE OT IpojaaxbaTa U OajaHCcoOBaTa CTOMHOCT Ha aKTHWBa KBM JiaTaTta Ha mpojaxobara. Te ce mocodBaT HETHO,
KBM CTaTUSATA “APYTH MOX0Iu/(3aryOu) OT JEHHOCTTa, HETHO” B OT4YETa 3a BCCOOXBATHUS IOXO[ (B MevandaTa WiH
3ary0ara 3a roJ{HATa).

TpaHchepy OT 1 KbM rpynara “WHBECTUIIMOHHUTE IMOTH C€ TPaBH, KOTaTo UMa MPOMsHA BbB

(YHKIIMOHATHOTO MPEHA3HAYCHUE U yIoTpeOdaTa Ha JajicH UMOT. B ciryJaii Ha MpeXBBPIITHE OT

“UHBECTULIMOHHU UMOTH  KBbM “HMOTH 3a M3IOJ3BaHE B COOCTBeHATa JEMHOCT’ aKTHBBLT CE€ 3aBEXKIa B HOBATa CH
rpyna Mo HaMepeHa HCTOpUYecKa LIEeHa, KOSTO TPEACTaBIlisiBa CIpaBeiMBaTa My CTOMHOCT KBbM JlaTaTa Ha
npexBbpisiHeTo. OOpaTHO, KOTaTo OT “MMOTH 3a H3IMOJI3BaHE B COOCTBEHATa JCHHOCT ¥Ma MPEXBBPISTHE KbM
“MHBECTULIMOHHU UMOTH ’, aKTUBBT C€ OLICHSBA 10 CIpaBelJiuBaTa My CTOMHOCT KbM JlaTaTa Ha MPEXBBPIISIHETO, KATO
pas3imkara 1o OajaHCOBaTa My CTOWHOCT C€ MPEICTaBs KaTO KOMIIOHCHT Ha OTYETa 3a BCEOOXBATHHS JOXOJ (B IPYTH
KOMIIOHCHTH Ha BCEOOXBATHHSA JOXO.) M CE TPEACTaBsI KbM “TIPCOLCHBYCH PE3EPB — IMOTH, MAIIUHKA U 000pyABaHe”
B OTYETa 32 IIPOMEHUTE B COOCTBEHHUS KAITUTAJ.

2.10. Akmueu, ovporrcanu 3a npooarcoa
AxTtuBY (M rpymnH 3a 0CBOOOKIAaBaHE) Ce KIACH(PUIIUPAT KaTo IbPKAHU 32 MPOJaxk0a, ako
HAMCpCHHATA W OYAKBaHUITA Ca TAXHATa OaJaHCOBAa CTOMHOCT e OBIC BH3CTAHOBEHA OCHOBHO 4Ype3 CICNKa 3a
mpoaax0a, OTKOJIKOTO Ype3 MpoabJDKaBamia yrnorpeda B neifHocTTa Ha J[py»)ecTBOTO.
AxTtuBu (4 rpynu 3a 0cBOOOKAaBaHe), KIIaCU(UIIMPAHU B Ta3U TPyIa, ca HAIMYHHU 32 He3a0aBHA
mpoaax0a B TAXHOTO HACTOSINO ChCTosHUE. [lenTa Ha pPKOBOJCTBOTO € peam3upaHe Ha cAeiKa 3a mpojaax0a, KosaTo
Jla ObJic M3ITBJIHCHA B PAMKHTE TTOHE HA ¢/IHA TOIMHA OT JlaTaTa Ha KIacH(UIMPaHe HA aKTHBA B Ta3W IPyIa U TaKaBa
mpoaax0a ¢ BUCOKO BEPOSTHA.
AxTuBY (M rpynH 3a 0CBOOOKAaBaHe), KIIACU(DUIIMPAHU KaTO IbPXKAHU 3a MPOJak0a HiIMa.
3a akTUBHUTE OT TPYIHTE ,,AMOTH, MaIlIMHU U 000pYABaHEe” W ,,HEMaTCpUAITHH aKTHBH , KOTATO
ce kimacuuIMpaT B rpymara ,,HCTEKYIIW aKTUBH AbPKaHH 3a Mpojaax0a”, ce ciupa aMOpTHU3aIMsITa UM JOKATO
OCTaHAT B Ta3W IpyIma.

2.11. Mamepuannuu 3anacu
MarepuaaHATE 3ammacy ca OLCHCH! BB (DMHAHCOBHS OTYET O TO-HHUCKATA OT:
IleHa Ha mpuaoOuBaHe (CeOECTONHOCT), BKIIOUHUTEIHO MPEH3YUCICHA PU CBPBXUH(IIAIMS 32 MPOMCHUTE B OOIIHS
LICHOBM WHJCKC OT JaTaTa Ha JI0 JaTara Ha OTYeTa 3a (JMHAHCOBOTO CHCTOSHHE , M HETHATA UM pealu3upyema
CTOMHOCT.
Pasxoaure, KOMTO ce U3BBPLIBAT, 3a J1a IOBEJAT JaJeH MPOAYKT B HETOBOTO HACTOSIIO
CBHCTOSIHAE ¥ MECTOHAXOXJICHHE, Ce BKIIFOUBAT B IIEHATA Ha MPUI00HBaHe (Ce0ECTOHHOCTTa), KAKTO CIICBA!
- CypOBUHH, MaTe€pHai B TOTOB BUJ U CTOKH — BCUUKH JIOCTABHU Pa3xodu, KOUTO BKIIIOYBAT
MOKYTIHATA 1IeHa, BHOCHU MHUTa M TAaKCH, TPAHCIOPTHHU Pa3Xo0J]lv, HEBb3CTAHOBSEMHU JaHBIM U APYTH Pa3Xolu, KOUTO
JIOTIPUHACHT 3a MPUBEXKAaHe Ha MaTepUauTe U CTOKUTE B TOTOB 32 TSIXHOTO U3MOJ3BaHe (peaau3ausi) BULI;
- IIpu ymotpebara (mpomakbara) Ha MaTEepHaIA M CTOKH CE H3IMOJI3Ba METOABT HA CPEHHO-TIPETETNICHATa I[CHA
(ceOecTOMHOCT)
- HeTtHata peamm3upyemMa CTOMHOCT MPENCTABIsABA MPHOIM3UTEITHO OMpEe/elicHaTa MPOoJaKHa [[CHa Ha JaJICH aKTHB B
HOpPMAITHHSI XOJ Ha CTOMAHCKa JCHHOCT, HAMAaJCHA C MPHOIM3UTEIHO OMPECICHUTE Pa3XOIu MO JOBBPIIBAHCTO B
THPTOBCKH BHJ HA TO3HM aKTUB W MPHOIM3UTEIHO ONPEACICHUTE Pa3Xoiu 3a peanmszanus. Ts ce ompenens Ha 0asza
aHaIlU3 OT CICIMAIKCTH B JIPY’KECTBOTO, KAaTO C€ W3IMON3Ba MHPOPMANUS 3a ICHA OT IMOCICIHHU TOCTABKU W/WJIH
o(epTHH IICHA Ha MAaTEPHATHH 3aIIaCH OT CHIIHS BUI.

2.14. Tvpzoecku u opyzu 63emanus

BwB (bHHaHCOBI/ISI OTYET TBPrOBCKUTC B3C€MaHUA CC IMPCACTABAT W OTYUATAT MO CHOpaBCIJINBaA croiiHocT Ha 0Oasa
CTOMHOCTTA Ha OpUTIMHAJIHO HU3JaJicHaTa q)aKTypa (Ce6eCTOﬁHOCT), HamMajicHa C pasMepa Ha 06€3H€HKaTa 3a
HGC’L6I/Ipa€MI/I CyMHU. B CJIy4auTe Ha pa3CpoOyYCHU IUIalllaHUA Hal oOnUaiHus KpEAUTCH CPOK, MPU KOUTO HE €
NpeABUACHO AOIMBJIHUTCIHO IJIalllaHE Ha JIMXBa WKW JIMXBaTa 3HAYUTCIHO CC€ pasjindaBa OT oOHUaHMs rnazapeH
JIMXBCH MPOLICHT, B3EMAaHUATA C€ OLCHABAT IIbPBOHAYAIHO IO TAXHATA CIIpABEJIMBa CTOﬁHOCT, a Iocjacasaio — I10
aMopTusupyema CTOﬁHOCT, CJIea IMpucmaaaHe Ha HWHKOpIIOpWpaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JINXBA,
OIpeac/iCHa 1Mo METOJa Ha e(l)eKTI/IBHaTa JIMXBAa.

HpI/I6HI/I3I/IT€HHaTa OIICHKa 3a 3ary61/1 OT CbMHHUTCIIHU U HCCL6I/IpaeMI/I B3€MaHUd CC IpaBH, KOraTo 3a C"I)6I/IpaeMOCTTa
Ha IgJiaTa cyMa WM 4acCT OT HEA ChIICCTBYBA BUCOKAa HCCUT'YPHOCT.
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HecvOupaemure B3eMaHUs Ce W3MHCBAT, KOTaTO IMPAaBHUTEC OCHOBaHMs 3a TOBa HACTBHIAT. M3mmcBaHETO cTaBa 3a
CMeTKa Ha (JOpMHpaHUs KOPESKTUB W/IUTH KaTO Pa3XoJl B OTUYET 3a BCCOOXBATHUS JA0XOJ (B MedanbaTa win 3arybara 3a
rOAUHATA).

2.15. JTuxeonocnu 3aemu u opyzu npedocmasenu uHancosu pecypcu

Benukn 3aemMu M Ipyru IpefocTaBeHHM (DUHAHCOBH pecypcu ce NPENCTaBsAT IMBbPBOHAYAIHO IO ceOecTOHHOCT
(HOMMHaNHA cyMa), KOSTO ce IIpHUeMa 3a CIIpaBeUIMBa CTOMHOCT Ha MPEAOCTABEHOTO IO CAENIKaTa, HETHO OT MPEKUTe
Pa3xoau, CBBbP3aHU C TE3HU 3a€MHU U NpenocTaBeHH pecypcu. Ciel MbpBOHAYATHOTO UM MPHU3HABAHE, TMXBOHOCHUTE
3aeMH M JAPYTM MNPEJIOCTaBEHH PECYpCH, IOCIEIBAI0 CE OLEHSIBAT W IPEACTaBAT BHB (UHAHCOBHS OTYET IIO
aMOpTU3MpyeMa CTOMHOCT, OMNpejeieHa 4pe3 NpHiaraHe Ha METoAa Ha e(eKTUBHATa JMXBa. AMOpPTH3HpyeMaTa
CTOMHOCT € M3UUCIIEHa KaTo ca B3€TH MIPEABU BCUUKU BUI0OBE TaKCH, KOMUCHOHHU U JPYTU CyMH, aCOLUMPAHHU C T€3U
3aemu. [ledanbute M 3aryOure ce NMpU3HABAaT B OT4YeTa 3a BceoOXBaTHUS aoxoj (B mevanbara mim 3arybara 3a
roAnHaTa) Karo (YUHAHCOBHM NPUXOIM (JIMXBM) WIIM PAa3XOAHM IIpe3 MepHosa Ha aMOPTU3alUs WIN KOTAaTO B3EMaHHATA
ce roracsiT, OTIHIIAT WK pelyLHpar.

JIuxBOHOCHUTE 3a€MH U APYTH MIPEAOCTABEHN (PMHAHCOBH PECYPCH Cc€ KJIaCH(UIMPAT KaToO TEKYIIH, OCBEH 3a 4acTTa
OT TSX, 32 KOSATO MMa OE3yCJIOBHO NPaBO Aa ypeIH 3adbIDKEHHETO CH B CPOK Haj 12 Mmecemna OT Kpas Ha OTYETHHSA
MEPUOI.

2.16. Iapuunu cpedcmea u napuyHu eKeUEAIeHMU

[TapuuHuTe cpeAcTBa BKIIOYBAT KACOBUTE HATMYHOCTU M HAJTMUHOCTUTE TIO pa3IUIallaTeTHUTE

CMETKH, a MapUYHUATC CKBUBAJICHTH - KPATKOCPOUYHHTE MACMO3UTH B OaHKH, CPEJCTBaTa 3a KOUTO Ca CBOOOJHO
pasmosiaraeMu OT APYXKECTBOTO CHIIACHO YCIOBUSTA HA JOTOBOPEHOCTHUTE C

OaHKHUTE IO BpeMe Ha JICTI03UTa, HE3aBICUMO OT OPUTHHAITHHS CPOK /MaTypuUTeT/ Ha ChbOTBETHUS

neno3ut. (Ilpunoxxenue Nel5).

3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 32 MAPUYHUTE TIOTOLIH:

- MAPUYHHUTE TIOCTHIUICHHUS OT KIMCHTH U MTAPUYHHUTE TUIAIIAHHUS KbM JOCTABYHUIIM Ca PEACTABCHH OPYTHO, C BKIIFOUYCH
HAC (20%);

- TMXBUTE TIO TOJTYYCHH WHBCCTUIIMOHHU KPEIWTHU CE BKIIIOYBAT KATO IUIAIIAHUS 32 ()MHAHCOBA JACHHOCT, a JIUXBUTE,
CBBP3aHU C KPSIUTH, 00CITYKBAIIlM TEKyIaTa IeHHOCT (32 000POTHH CPEJCTBa), Ce

BKJIIOYBAT B OlEepaTHUBHA JEHHOCT;

- KpaTKOCPOYHO OJIOKMpaHUTE MapUYHH CpeacTBa (o 3 Mecella) ca TPETUPAaHW KaTO MAPUYHUA CPEICTBA H
eKBHUBaICHTH. TpalfHO ONOKMpaHWUTE MAPUYHH CpeAcTBa (HaJ 3 Mecella) He Ce BKIOYBAT B CHCTaBa HAa MAPUYHUTE
Cpe/cTBa B OTYETA 32 MAPUYHUTE TOTOLIH, @ CE€ IOCOYBAT KaTO “APYrd MOCTHIUICHUs (IUIAIIaHUs), HETHO

- TOJIyYCHUTE JIUXBU OT KPATKOCPOYHHU JICMIO3HTH B OaHKM CE BKIIIOYBAT B CHhCTABA HA MAPUYHUTE IOTOIM OT
HHBECTHIIMOHHA JCHHOCT;

- matenusat JJIC mo mokynku Ha AbATOTPalHU aKTUBH OT YY>KJIECTPaHHU TOCTABUUIHU CE

[ocoYBa Ha pej “IUIaTeHU JaHbLUM’, a NpPU JOCTaBKa Ha ABITOTPAliHM aKTUBU OT CTpaHaTa ce MOCOYBa Ha pej
“mnamaHus KbM JIOCTaBUMIM KbM TApUYHHUTE MOTOIM OT ONEpaTHBHA IEHHOCT, MOKOJKOTO TOM ydacTBa U ce
BB3CTAHOBSIBA 3a€JJHO U B ONIEPATUBHUTE TIOTOLM HA APYKECTBOTO 3a ChOTBETHHUS MEPUOA (Mecel).

2.17. Tvpzoecku u opyzu 3a0vaxcenus

T’BpFOBCKI/ITe u JApyrure TCKYIU 3aAb/LKCHHSA BbHB (I)I/IHaHCOBI/IH OTYET C€ MNpEeACTaBAT IO CTOMHOCTTa Ha
OpUTMHAJIHUTC (I)aKTypI/I (ueHa Ha HpI/IL[06I/IBaHe), KOATO CC€ MpHEMa 3a CIipaBeAJIMBaTa CTOMHOCT Ha CACIKaTa U 1Ic
6’1)[[6 U3IjiaTCHa B 6T),H€H16 cpeily IMOJYYCHHUTEC CTOKU M YCIIYTH. B CIy4auTc Ha pa3CpOvYCHU IUIalllaHUus Hald
o0HUaiHusS KPEAUTCH CPOK, IMPHU KOUTO HE € NPECABUACHO AOIIBJIHUTCIIHO IJIalllaHe Ha JIMXBA WJIH JIMXBAaTa 3HAYUTCIIHO
CC pasjinvaBa OT oOHUaHMs nmazapeH JIMXBCH IPOLCHT, 3aABbJDKCHUATA CC€ OLCHABAT IMbPBOHAYAIHO IO TAXHATA
CIpaBcajinBa CTOfIHOCT, a MocjeaBaiio — 1o aMopTusupyema CTOﬁHOCT, CJICA MpucnaaaHe Ha WHKOpIIOpHUpaHaTa B
TSXHATa HOMHHAJIHA CTOHHOCT JINXBa, OIpEAC/ICHa M0 METOJa Ha e(l)eKTI/IBHaTa JIUXBAa.

2.18. JTuxeonocnu 3aemu u opyzu npusiedeHu puHancosu pecypcu

BwB (bHHaHCOBI/Iﬂ OTYET BCUYKHU 3a€MHU U APYT'd MMPUBJICUCHU (I)I/IHaHCOBI/I pecypcu ce€ NpeACTaBiAT NbpPBOHAYATIHO IO
cebecToiiHOCT (HOMI/IHaJ'IHa cyMa), KOATO CC IpUEMa 3a CIIpaBCAIMBa CTOMHOCT Ha MOJYYCHOTO I10 CACJIKaTa, HETHO OT
MPEKUTE Ppas3sxoJar, CBBP3aHU C TE3U 3aC€MU U IPUBJICUYCHU PECYPCH. CJ'IC,H IIbPBOHAYAIHOTO UM MPHU3HABAHC,
JIMXBOHOCHUTEC 3aCMU U APYIrd MPUBJICUCHU PECYPCH, MOCIACABAIIO CC€ OLCHABAT U MNPCACTABAT 110 aMOPTHU3UpYyEMa
CTOI7[HOCT, OIpeaciicHa Ype3 MpujlaraHe Ha ME€Toaa Ha e(l)eKTI/IBHaTa JIMXBA. AMOpTI/I3I/Ipy€MaTa CTOMHOCT € M3YHCJICHA
KaToO Ca B3C€TU IMpPCABUA BCUYKU BHUAOBC TAaKCH, KOMHUCHUOHHU W JApPYru pasxoau, BKJI. AJUCKOHT WIHW IIPEMUA,
acourpaHu € TE3U 3aCMU. Tleuanbure u 3ary6HTe CC Ipu3HaBaT B OTYUECTA 3a BCEOOXBATHUS J0X0 (B rneyandara Ui
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3ary6aTa 3a I‘O,HI/IHaTa) KaTo (bHHaHCOBI/I MMpUXOoau WU pa3xoaun (J'II/IXBI/I) Ipe3 nepuoga Ha aMopTrU3anudaTa Uil KoraTto
3abJDKCHUATA CC€ OTIHUIIAT WKW peaAynupar. JINXBOHOCHUTE 3aeMU H Apyru npuBJICHCHHU (1)I/IHaHCOBI/I pecypcu ce
Knacn(bnunpaT KaTo TCKYIIHW, OCBCH 3a 4YaCTTa OT TAX, 3a KOATO APYKCCTBOTO HMMaA 6€3y0J'IOBHO paBo Ja ypcau
3aAbJDKCHUCTO CU B CPOK HAZ 12 Mecela OT Kpad Ha OTUCTHUA NIEPUOA WU peaylupar.

2.19.Kanumanusupane na pazxoou no zaemu

Pazxonure 1o 3aeMu, KOUTO MPSKO C€ OTHACST KbM IPHI0ONBAHETO, CTPOUTEIICTBOTO HITH

MIPOU3BOJICTBOTO HAa OTTOBAPSIII HA YCIOBUATA /KBaTH(DUITpaH/ aKTUB, CE KAITMTAIN3UPAT KaTO YacT OT

CTOWHOCTTA Ha TO3H akTUB. OTroBapsIll Ha YCIOBHATA /KBATU(PUIIUPAH/ aKTHB € aKTHUB, KOUTO

HETMPEMCHHO HM3HCKBA MOHE 12-MecedeH Mepuoj OT BpeMe, 3a Jla CTaHe FOTOB 3a MPEABMKIAHATA MY YIOTpeOa HiH
npoJaxoa.

PasmepbT Ha pazxoauTe 1Mo 3a€MHU, KOUTO MOTaT Jja Ce KaluTaIu3upaT B CTOWHOCTTA Ha €JUH

OTTOBApSIII HA YCIOBUATA /KBanu(UIMPaH/ aKTUB, CE ONpEIeIs ype3 KoehHIreHT /HopMa/ Ha

KarmuTanm3anusa. KoeQUuIUeHThT Ha KalHMTaIW3als ¢ CPEAHONPETErNICHaTa BEIMYMHA HA Pa3XOIUTE IO 3acMH,
OTHECEHU KbM 3a€MHTE, KOUTO Ca HEMOTaceHU Ipe3 Mepuoja, ¢ U3KIYEHUE HA 3a€MHUTE, U3BBPIICHH CIEIUATHO C
e IpUI00KBaHE HA €TUH OTrOBAPSIII HA YCIOBUTA /KBANA(UIMPaH/ aKTHB.

Kanuranusupaneto Ha pa3xoauTe MO 3a€MHU KaTo YacT OT CTOWHOCTTA Ha €IUH OTroBapsilll Ha

ycnoBusTa /KBanuUIMpan/ aKTUB 3all0uYBa, KOTaTO Ca W3MBIHCHU CIICAHUTE YCIIOBHS: M3BHPIIBAT CE Pa3XOIUTE 3a
aKTUBAa, M3BBPINBAT CE PA3XOINUTE TI0 3a¢MU U B XOJ] Ca ICHHOCTH, KOUTO Ca HEOOXOMMH 32 MOJTOTBSIHE HA aKTHBA 32
MpeIBIDKAAHATa My yroTpeba Win mpoaaxoa.

Pasxoaute mo 3aemMu ce HaMaJsBaT U C BCIKaKbB MHBECTUIIMOHEH A0XOJ OT BPEMEHHOTO MHBECTHUpPAHE HAa CpeICcTBaTa
OT TE3H 3aEMU.

2.20. JIuzunz

Dunancoe nusuHe

Jluzuneononyuamen

@OUHAHCOBUAT JM3UHT, NPU KOHTO ce TpaHC(epHpa CHIIECTBEHATa YacT OT BCHYKH PHCKOBE M CTONAHCKH ITOJ3H,
MIPOM3THYAIIN OT COOCTBEHOCTTA BBbPXY aKTHBA O] (PMHAHCOB JIM3WHT, C€ KAIMTAIM3Mpa B OTYETa 32 (MHAHCOBOTO
CHCTOSTHUE Ha JIM3MHTOIOyYaTes sl KaTo ce MPeJCcTaBsl KaTo MMOTH, MAIlMHU U 000pyABaHE IO JIM3UHT MO IIeHa Ha
He3a0aBHA INpoAaxk0a WIM aKo € IO-HHCKAa — [0 CeramiHaTa CTOWHOCT Ha MHWHHMMAJIHWTE JIN3UHTOBH IUTAIAHU.
JIM3uHrOBHTE TUTAIIAHUS CHABPXKAT B OINPEIETICHO CHOTHOIIEHHE (DMHAHCOBHS pa3xo]l (JMXBaTa) M MpUIIagaIiaTa ce
4acT OT JIM3UHTOBOTO 3aJbJDKEHNE (TJIaBHUIIA), TaKa 4e Ja C€ MOCTUTHE IMOCTOSHEH JIMXBEH IPOLEHT 3a OCTaBalaTa
HEW3IUIaTeHa 4acT OT TJaBHUIATa MO JIM3MHTOBOTO 3aAblKeHHE. JIMXBEHUTE pa3Xoiy ce BKIIOYBAT B OTYETa 32
BCceoOXBaTHHS J0X0J (B mevanbara wiM 3arybara 3a rojauHara) Kato “‘GuHaHCOBM pasxoaw’ - JMXBa, Ha 0a3a
e(eKTUBEH JINXBEH IPOLCHT.

[MpunoOuture Nox (hMHAHCOB JIM3MHT aKTHBU CE€ aMOPTH3MpPAT Ha 0a3a IMOJIE3HUS JKMBOT Ha aKTHBAa M B PaMKUTE Ha
JIN3UHTOBHUS CPOK.

Jluzunzooamen

@OUHAHCOBUAT JIM3MHT, NIPH KOWTO ce TpaHcdepupa ChIECTBEHATa YacT OT BCHYKH PUCKOBE W CTONAHCKHM HM3TOJIH,
MPOM3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA IM0J (PMHAHCOB JIM3MHI, CE W3MHCBA OT ChCTaBa Ha CTOKHTE Ha
JIM3MHTOJIaTeJIsl U CE MPEJCTaBsl B OTYETA 3a (PMHAHCOBOTO CHCTOSIHHE KAaTO B3EMaHe ChC CTOWHOCT, paBHa HA HETHATa
UHBECTUIMS OT JTU3HHTA.

Hernara wHBeCTHIMS B JIM3MHTOBHS JIOTOBOP NPEJICTABISIBA pa3iMKaTa MEXIy cOopa OT MUHMMAITHHUTE JIM3HHTOBH
IUTAIAHMS 110 JOTOBOPA 3a (PMHAHCOB JIM3UHT M HETapaHTHpaHaTa OCTaTbYHA CTOWHOCT, HAUNCIICHA 32 JIM3UHIOIaTeNs,
n He3zapaboTeHus GuHAHCOB n0Xxo[. Pasnukara mexny OalaHcoBaTa CTOMHOCT Ha OTHaJCHUS I10J] (UHAHCOB JM3HHT
aKTHB M He3abaBHaTa (CrpaBeaiMBaTa My NpOJaKHa) CTOMHOCT ce NMpU3HAaBa B OTYETa 3a BceoOXBaTHUS A0XO[ (B
nevaydoaTa Wiy 3arybata 3a roAnHaTa) B HA4aJ0TO Ha JIM3UHTOBUS JOTOBOP (TIPH MpEaBaHETO Ha aKTHBA) KaTo JIOXOJ
oT npoaax0a Ha aKTHBH.

[Tpu3HaBaHeTo Ha 3apaboTeHMs] (PUHAHCOB NMPHXOA KaTO TEKYII JMXBEH NPHXOJ Ce OCHOBaBa Ha INpPWJIAraHETO Ha
MeTo/1a Ha e(h)eKTHBHATA JINXBA.

Onepamueen nusune

Jluzuneononyyamen

JIusuHr, npu KOMTO HaeMOAATENAT NPOABIDKABA 1a TIPUTEXkKAaBa CHIIECTBEHATA YaCT OT BCUUKU

PHCKOBE M CTONAHCKH M3rOAW OT COOCTBEHOCTTA BBHPXY JaJICHUS aKTUB C€ KIacHU(UIMpa KaTO ONEpaTHBEH JIM3HHT.
[Topaau TOBa akTHBBT HE CE BKIIIOYBA B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE HA JIM3HHTOIIOIyqaTeIsL.

[TnamanusTa BB Bpb3Ka C ONEPATUBHHMS JIM3UHT CE IIPU3HABAT KaTO Pa3XOJd B OTYETA 32 BCEOOXBATHHS IOXOJ (B
nevandaTa WK 3arybara 3a rognHarta) Ha 06a3a JMHEeH METOJ 3a IIepHo/ia Ha JIM3UHTa.

Jluzunzooamen
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HaeMOL[aTeJ'IHT npoAbJDKaBa Ja MpUTEC)KaBa CHUIICCTBCHA YaCT OT BCUYKU PUCKOBEC M CTOMNAHCKHM UM3rod OT
CcOOCTBEHOCTTA BBPXY HaACHUS aKTHUB. Hopa;u/l TOBAa TO3W AKTUB IMPOABIIKAaBa /1a € BKIIFOYCH B CbCTaBa Ha HCTOBUTC
UMOTH, U MallUHU H 060py,uBaHe KaToO aMopTu3aluaTa MYy 3a HIEepuoJa CC BKIIOYBA B TCKYHIHUTE pa3dxoAu Ha
JIM3UHIOJaTCIIsA.

HpI/IXOL[”bT OT HA€MHU OT OIICPATUBCH JIM3UHI CC MPU3HABA HA 0a3ara Ha IMHEHHUS METOA B MPOABJIKCHUEC HAa CPOKA Ha
CbOTBCTHHUSA JIM3HHT. HLpBOHa‘IaJ’IHO HalIpaBCHUTC IPCKHU Pa3xOoJard BBB BPb3Ka C AOTOBAPAHCTO U YPCIKIAAHCTO Ha
OIICPATUBHUA JIU3UHT, CC ,HO6aB$IT KBbM 0allaHcoBaTa CTOHMHOCT Ha OTAAACHUTEC AKTUBU U CC IPU3HABAT Ha Oa3ara Ha
JIMHEHHUS METOMA B NPOABJIDKCHUC HAa CPOKA Ha JIM3UHTIA.

2.21. Ilencuonnu u opyzu 3a0vaxceHUs KoM NEPCOHANIA RO COUUATTHOMO U MPYO080 3AKOHOOAM EICME0

CobriracHo 6’I>J'Il"apCKOTO 3aKOHOAATCJICTBO APYKECTBOTO € 3aAbJIKCHO Jla IJlallla BHOCKU BBbB (I)OHHOBGTC 3a couaJIHO
" 3IpaBHO OCUTYpsSBAHC. Pa3Mep”bT Ha BHOCKHUTC CC OIIpEACIId OT KO,HGKC& 3a COLMAJIHOTO OCUTYpPSABAHE U 3akoHa 3a
3ApaBHOTO OCUTYpsABAHC — BB3 OCHOBA Ha AJOXOAUTEC 3a MNEpHOJaA. pr,HOBI/ITe OTHOIICHUA C pa6OTHI/IHI/IT€ u
CIIYXKUTCIIUTEC U APYKECTBOTO, B KAaUYCCTBOTO MY Ha pa60T0z[aTen, C€ OCHOBaBaT Ha pa3n0pe;[6I/ITe Ha KO,HGKC& Ha
TpyAa U Ha pa3n0pe,u6I/ITe Ha ,HeﬁCTBaHIOTO OCUT'YPUTECITHO 3aKOHOAATCJICTBO.

OCHOBHO 3aJIbJDKCHUE Ha pab0oToAATENs € Ja N3BBPIIBA 33/IbIDKUTEITHO OCUTYpsIBAHE HA HACTHS IIEPCOHAN 32
¢oun “IleHcun”, TOMBIHUTEIHO 3aIBDKUTEIHO MeHCHOHHO ocurypsiBane ([I3[10) B YHuBepcaieH neHCHOHEH (GoH
(3a mumara, pogeru cien 31.12.1959 r.), ¢oua “O6mo 3abonsBane u MmaitauactBo (O3M), donn “be3paboruma”,
¢oun “Tpymnosa 3nomonyka u npodecuonanna oonect” (T3IIB), doun “TapanTupanu B3eMaHHS HAa PAOOTHHIUTE H
cyxurenure” (FBPC) u 3apaBHO ocurypsiBane. Paboremure npu yciioBusTa Ha BTOpa KaTeropusi TPYA MOJUISKAT U
Ha 13110 B IIpodecnonanen neHcnoneH (HoHA, U3LSIIO 32 CMETKa Ha paboToaTeNs.

Pasmepure Ha 3aABIKUTENIHUTE COLUAIHO-OCUTYPUTETHUTE BHOCKHM M HAUMHBT Ha Pa3MpefeNssHETO UM
Mexay paboTonarens u CiryxuTels ca onpeaenenu ¢ Konekca 3a conmanto ocurypsisane (KCO). JlonbinHUTENHO, ChC
3akona 3a Oromxera Ha JJOO 3a ChOTBETHATa TOJMHA CE YTBBPXKIABAT pa3MEpUTEe Ha MHHHMAJICH U MaKCHMaJleH
MecedeH OCUTYPHTENIeH JI0X0J, Ha BHockara 3a ¢ona I'BPC u nmudepennupanure pasmepn Ha BHOckara 3a T3I1b.
Pa3mepbT Ha 3aqbDKHTENHATA 37PaBHO-OCUTYPHTENIHA BHOCKA ce Ompenelsi cbe 3akoHa 3a Orompkera Ha H30K 3a
CHOTBETHATA FOJIMHA, 3 HAYMHBT HA Pa3NPEAEISTHETO H MEXIy paboTonaTeNs U CIyXHUTeNs € IeUHIpaH B 3aKOHa 3a
3apaBHOTO ocurypsisane (330). OOmusT pasmep Ha BHockara 3a QoHn “Ilencun”, 3110 B YII®/IIID, doua
“O3M”, donn “bespaboruna” u 3xpaBHo ocurypssade 3a 2010 r., 2011 r., 2012 r. u 2013 r. 3a padoremure npu
YCIIOBHSITA HA BTOPA U TPETa KaTETOPHsl TPy, KAKBUTO Ca 3a€TUTE B IPY’KECTBOTO, € KAKTO CIEBA:
- 3a nepuoda 01.01.2010 2. — 31.12.2010 e. :
3a paboTeIuTe IPH YCIOBUATA Ha TpeTa Kateropus Tpya: 28.5% (ot kouro 16.4% 3a cmeTka Ha paboToaaTess).
- 3a nepuoda 01.01.2011 2. — 31.12.2011 2.:
3a paboTeruTe IpH ycIoBHsATa Ha TpeTa Kareropust Tpya: 30.3% (ot xouto 17.4% 3a cMeTka Ha paboTonares);
- 3a nepuoda 01.01.2012 &. — 31.12.2012 a.:
3a paboTenure mpH ycioBuATa Ha Tpera karteropus Tpyd: 30.3% (ot xouto 17.4% 3a cMmerka Ha
paboronarens);
- 3a nepuoda 01.01.2013 &. — 31.12.2013 e.:
3a paboTenure mpH ycioBuATa Ha Tpera karteropus Tpyd: 30.3% (ot xouto 17.4% 3a cMmerka Ha
paboronarens);
3a 2012 r. u 2013 1. He ce BHacAT BHOCKHM 3a ¢oHxa “TapanTHpanu B3eMaHUs Ha PAaOOTHHULUTE W CIY>KHTEIHUTE .
Ocwurypurennara BHOcKa 3a QoHn “Tpymosa 3iomosyka M npodecnoHanHa OosiectT”’, KOSTO € audepeHnnpaHa 3a
pazmuuauTe npennpustas — oT 0.4% nmo 1.1% B 3aBHCHMOCT OT MKOHOMHYECKaTa AEWHOCT Ha IMPEANpPUATHETO
(ceriacno IIpunoxenue kpM 35JI00 3a choTBEeTHATA rOUHA). 3a IPYKECTBOTO Ta3u BHOcKa € 0.4 % 3a 2013 r.

OcHrypuTtenHuTe ¥ IEHCHOHHHM IUIaHOBE, IIPUJIaraHy OT JAPY>KECTBOTO B KAYECTBOTO MY Ha pabOTOAATEN, CE OCHOBABAT
Ha OBJITapCKOTO 3aKOHOMATEICTBO M ca IUIaHOBe ¢ AeUHMpaHH BHOCKH. IIpm Te3n miaHoBe paboTOmATENAT IUamia
MECEUHO OTIpeJIeNIeHd BHOCKH B AbpxaBHHUTe GoHnoBe “TleHcnun”, ¢ponx “O06mo 3abossBane U MailuMHCTBO, (HOHA
“bespaboruna”’, goun “TpynoBa 3mononyka U npodecuoHanHa 00yecT”, KakTo M 3a JONBIHUTEIHO 3aJbJDKUTEIHO
MICHCHOHHO OCHTYpsiBaHE (YHHUBEPCATHH M NMPO(eCHOHATIHU IEHCHOHHH (OHIOBE) - Ha 0a3a (PMKCHpaHWUTE 1O 3aKOH
MPOLEHTH (IIOCOYEHH MO-TOPE) U HSMA IPYro IOMBJIHUTEIHO NPABHO WM KOHCTPYKTHBHO 3aJBbJDKCHUE 32 AOIUIAIAHE
BBB (DoHIOBETE B OBbJEIIE. AHAJOTUYHO Ca 33BJDKEHHATA 110 OTHOILICHNE Ha 3JIPaBHOTO OCHUT'YpsIBaHE.

KBM 1pykecTBOTO HSIMA Ch3JaieH M (YHKIIMOHUPAIL YaCTeH JOOPOBOJIEH OCHI'YpHUTENICH (DOHI.

Tanmuemu nama pasnpeoenenu
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(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

Kpamkocpounu ooxoou

Kpatkocpounute moxomu 3a mepcoHaia moj ¢opmaTa Ha BB3HATPaKICHUS, OOHYCH M COLMANHH IOIUIAIIAHHSA H
mpuAoONBKY (M3UCKyeMH B paMKUTE Ha 12 Mecema cieq Kpas Ha MEepHoAa, B KOMTO MEPCOHANBT € IOJIOKIII TPY 32
TAX WIN € W3IBJIHII HEOOXOMUMHTE YCIOBHS) Ce IPU3HABAT KaToO Pa3XxoJ B OTYETa 3a BCCOOXBATHHUS IOXOX (B
medanxbata wim 3arybata 3a TOAWHATA) B TEPHOMAA, B KOHTO € IOJIOKEH TPYNBT 3a TAX WM Ca W3ITBIHCHH
M3MCKBAHMATA 32 TAXHOTO MOJydaBaHe, U KaTO TEKYIIO 3aIbJDKCHHUE (CIIe MPHCIaaHe Ha BCUUKY IUIATCHH BeUe CYMH
U TIOJIATAIlM Ce YAPBXKKH) B pasMep Ha HEIUCKOHTHpaHAaTa WM CyMma. JIBIDKHMHTE OT IPYKECTBOTO BHOCKH IIO
COLMAIHOTO W 3APaBHO OCHUTYpsIBaHE CE€ NPU3HABAT KAaTO TEKYII pa3Xxoi M 3aIb/DKEHHE B HEOUCKOHTHPAH pa3Mep,
3aeIJHO ¥ B IIEpHOJIa HAa HAYHMCICHNE HA ChOTBETHHUTE T0XO/IH, C KOUTO TE Ca CBBbP3aHM.

KeM nmatata Ha BCekm (PMHAHCOB OTYET APY)KECTBOTO IPAaBH OIIGHKA HAa CymMaTa Ha OYAKBAHHUTE DPAa3XOIH IIO
HaATPYIBAIINUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO CE€ OYaKBa Ja ObJe M3IUIATCHA KaTo Pe3yaTaT OT HEU3IOI3BaHOTO
IpaBO Ha HATPyNaH OTIMyCK. B oIleHKaTa ce BKIIIOYBAT MPHOJM3UTENHATA MpPELEHKa 3a pa3XOAWTe 3a CAMUTE
BB3HATPAKICHUS M PAa3XOMUTE 32 BHOCKH I10 3aJBJDKHTEIHOTO OOIIECTBEHO M 3IPAaBHO OCHTYpsSIBaHE, KOWTO
paboTOATENAT IBIKU BBPXY TE3U CyMHU.

Mvazocpounu 00xo0u npu nencuonupane

CrrinacHo Kopekca Ha Tpyza paboTomaterar € 3aIb/DKeH Aa M3IUIalla Ha IepcoHajia Py HACTHIIBAaHE HA IIEHCHOHHA
BB3pacT 00E3MEeTeHNEe, KOETO B 3aBHCHMOCT OT TPYIOBHS CTaX B MPEANPHUATHETO MOXKE Ja Bapupa Mexay 2 u 6
OpyTHH pabOTHH 3aIUIaTH KbM J1aTaTa Ha MPEeKpaTsABaHe Ha TPYIOBOTO IpaBooTHoIIeHKE. [Io cBONTEe XapaKTepUCTHKH
TE3W CXEMH MPEICTABIIIBAT IUIAHOBE C Ae(PUHUPAHH JOXOIH.

W3uncrneHneTo Ha pa3mMepa Ha Te3W 33/IbJDKCHHS Hajlara yuyacTHEeTO Ha KBATU(UIMPAHU aKTIOCPH, 32 Ja MOXE Ja ce
OTIpeieNM TAXHATA CerallHa CTOHHOCT KbM JlaTaTa Ha OTYeTa, MO KOSATO Te Ce MPEACTaBAT B OTYETa 32 (MHAHCOBOTO
ChCTOSIHME, KOpPHI'MpaHa C pa3Mepa Ha HENpPU3HATHTE aKTIOEPCKHM MNevyanOu M 3aryOu, a pecil. M3MEHEHHETO B
CTOMHOCTTA MM, BKJI. IIPU3HATUTE aKTIOEPCKH TiedaaOn 1 3aryOu - B oTYeTa 3a BCEOOXBATHHS T0XO0J (B ImevanxdaTa win
3ary0aTa 3a TOJMHATA).

PasxoauTe 3a MHHAJI CTax ce MpHW3HABAT BEJAHAra B OTYETa 32 BCEOOXBATHHUS MOXOJX (B rmedaydaTa Wiu 3arydara 3a
roauHaTa).

KbM marata Ha BCEKH TOIMIICH (DHHAHCOB OTYET, APYKECTBOTO HSAMA Ha3HAYCH CepTH(UIMpaAH aKTIOCp, KOWTO aa
H37aBa IOKJIA] C TEXHHTE U3YHCIICHUS OTHOCHO ABJATOCPOYHHUTE MY 3aIbJDKCHHUS KbM IIEPCOHAA 32 00E3IICTCHHS MTPH
MEHCHOHUpPaHe. VI3MeHeHnATa B pa3Mepa Ha 3aIbJDKCHUSITA Ha APYKECTBOTO KBbM IEPCOHANA 32 OOC3IIECTCHUS MPH
MICHCHOHHUPAHE,KAaKTO U 33 HEMOJI3BAHMUAT OTIIYCK C€ OTYMTAT KbM “Pa3sxo[u 3a MepCOHaNa” B OTYETA 32 BCEOOXBATHHS
noxon (B medanbara wiv 3aryoara 3a ToJuHaTa).

Hoxoou npu nanyckane
CeriacHo pasnopendure Ha Kozmekca Ha Tpyzaa, paboTomaTessIT nMa 3aAbJDKCHUE /1a W3IUIATH TIPH NIPEKPaTsIBaHEe
Ha TPYAOBUS IOTOBOP, IIPEAN TICHCHOHUPaHe, 00E3IMIEeTeHHS 3a:
e  HECHa3eHO NPEeIU3BECTHE - OPYTHOTO TPYAOBO BB3HATPAXKICHHE 3a CIUH MECEII;
e TIOpaJM 3aKpWBaHE HA MPEIONPHUATHETO WIM HAa 9YacT OT HEro, ChKpallaBaHe B IaTa, HaMaJsiBaHE Ha
obema Ha paboTa U criupaHe Ha paboTa 3a oBede oT 15 qHU | Jap. — OpPYTHOTO TPYIOBO BB3HATPAXKICHHUE 3a
€IIMH Mecell;
e TIpH MpEeKpaTsBaHe Ha TPYIOBHUS JOTOBOp IMopamu OoyiecT — oOe3meTeHre B pa3Mep Ha IBe OpyTHH
MeceYHH paboTHH 3aruiaTH;
e 32 HEW3MOJ3BaH IUIATEH T'OJWIICH OTITYCK - 32 CHOTBETHHUTE TOAWHH 32 BPEMETO, KOETO CE NMPH3HAaBa 3a
TPYAOB CTaX.

2.22. AkyuoHnepen Kanuman u pezepeu

ITenetn u Ko A/l e akuMoHEepHO OPYKECTBO U € 3aIbJDKEHO Ja PEerucTpupa B THProBCKUS PETHCTHP ONpeleeH
pasMep Ha AaKIWOHEPEH KalWTall, KOHTO Ja CIIy)XH KaTo oOe3ledeHrne Ha B3EMaHHUATa Ha KPEIUTOPUTE Ha
JIPY’KECTBOTO. AKIIMOHEPHTE OTTOBapAT 3a 3aIBJDKCHUATa Ha JPYKECTBOTO O pa3Mepa Ha CBOETO aKIHOHEPHO
ydJacTHe B KallUTaja ¥ MOTaT Ja IpeTeHINpaT BpbIIaHe HA TOBA y4acTHE CaMO B IMMPOU3BOJCTBO IO JIMKBUIAIAS FUTH
HECBCTOATENHOCT. JIpyKECTBOTO OTYNTAa OCHOBHHMS CH KaIlMTaJl 10 HOMHHAJIHA CTOMHOCT Ha PETHCTPHUPAHUTE B CHAA
AKIIUH.

ChriacHO U3UCKBaHMATA Ha THProBCKHS 3aKOH M yCTaBa IPYKECTBOTO € UIKKHO na ¢popmupa ¢houn Pesepsen, kato
M3TOYHMIM Ha GoHIa Morat fa Obaar:
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* Hall-MaJKoO e¢JIHa JIeceTa OT MedandaTa, KOSITO ¢e OTHENs, JOKAaTO CPeACcTBaTa BbB ()OHIA JOCTUTHAT CIHA JIeCeTa
4acT OT KallUTalIa;
* JIPYTU M3TOYHUIIH, IPSABUACHU IO perreHre Ha O01moTo cropanue.

Cpe,HCTBaTa oT (bOHﬂa MoOrar Ja Cc€ U3MO0JI3BAT CaMO 3a MOKpHUBAHE HAa TOAUIIIHATA 3ary6a n Ha 3ary6n OT MPEAXOAHN
TOAWHH. Korato CpeacTBaTa BbHB (bOHﬂa JAOCTUTHAT OMPEACIICHUA B VcTaBa MHHUMAIICH pasMep, CpeacTBaTa Hag Ta3u
CyMa Morart aa 6T),HaT M3IIO0J3BAHU 3a YBCJIIMYABAHC HA KalliTala.

2.23. @unancoeu uncmpymenmu

2.23.1. ®unancosu akmueu

I'pynara kinacudumpa cBouTe (UHAHCOBU AKTHBH B CICIHUTE KAaTETOPUH: ‘3aeMH (KPEANTH) U

B3eMaHUs W “aKTHBH Ha pa3IojiokKeHHe U 3a nponaxoOa”. Kiacndukanusra e B 3aBUCHMOCT OT

CBITHOCTTA U LieNuTe (IpeIHa3HaueHHEeTo) Ha (PMHAHCOBHUTE aKTHBH KBM JIaTaTa Ha TIXHOTO

npupoOuBaHe. PBKOBOACTBOTO Ha APYKECTBOTO 3ae[HO C TOBA Ha CHOTBETHOTO JAPYKECTBO-MaliKa OIpeaeis
KJIacuduKalysaTa Ha GUHAHCOBUTE aKTHBHU KbM JlaTaTa Ha MbPBOHAYATHOTO MM IPU3HABaHE B OTYETa 32 (UHAHCOBOTO
CBHCTOSIHHE.

OOun4aiiHO ApYKECTBOTO TPHU3HABA B OTYETA CH 32 (PMHAHCOBOTO CHCTOSHHME (DMHAHCOBHTE aKTHBH Ha “‘haTara Ha
ThpPryBaHe” - jaTara, Ha KOSATO TE Ca IOENM aHTKUMEHT Ja 3aKylsT ChOTBETHHTE (MHAHCOBM aKTHUBH. Bcuuku
(DMHAHCOBM aKTHBM CE€ OLICHSIBAT IbPBOHAYAJIHO IO TSAXHATA CIPAaBEIJIMBAa CTOHHOCT ILTIOC MPEKHTE PasXoad MO
TpaH3aKIHATA.

@durHaHCOBUTE aKTHUBHM C€ OTIHCBAaT OT OTYETa 3a (PMHAHCOBOTO CBCTOSHHME, KOraTo IpaBaTa 3a II0JlydaBaHEe Ha
MapUYHU CPEACTBA OT T€3HM aKTUBU Ca U3TEKIIM, WIN Ca MPEXBBPIIMIA CHIIECTBEHATa YacT OT PUCKOBETE U MOI3HUTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha JPYyro ApykecTBo (yimue). Ako J{pyXecTBOTO IMpOabJDKaBa Ja JbPKH ChIECTBEHATA
YacT OT PHCKOBETE U IIOJI3UTE aCOLMUpPaHU ChC COOCTBEHOCTTa Ha JNajeH TpaHcdepupaH (UHAHCOB aKTUB, TO TA
NpoJXb/DKaBa Jla NpPU3HAaBa akTHBAa B OTYeTa 32 (PUHAHCOBOTO CBHCTOSHWE, HO IpHU3HABAa CHIIO M 00E3MEYEHO
3abJDKEHHE (3a€M) 3a TIOTy4EHHUTE CPEACTBA.

Kpeoumu u ezemanus

Kpenury n B3eMaHus ca HeZiepuBaTHBHY (PMHAHCOBH aKTHUBH ¢ (UKCHUPAHU MM YCTAHOBUMH

IUTAIAHMS], KOUTO HE ce KOTHPAT Ha aKTHUBEH Ia3ap. Te ce omneHsBaT B oT4eTa 3a (UHAHCOBOTO CHCTOSIHHUE IO TSAXHATA
aMOpTU3MpYyeMa CTOWHOCT IIPH M3IIOJ3BAaHETO HAa METOJa Ha eeKTUBHATA JIMXBA, HAMaJeHa C HalpaBeHa 00e3IeHKa.
Te3u akTHBH ce BKJIIOYBAT B IpynaTa Ha TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHUTE Ha 12 Mecena i B
o0OMyacH OonepaTUBEH LUKBI Ha PYKECTBO, @ OCTAHAIIUTE - KATO HETEKYIIH.

Tasu rpyna ¢puHaAHCOBH aKTHUBH BKJIIOYBA: IIPEIOCTABEHH 3a€MH1, THPTOBCKU B3EMaHHUs, IPYTH

B3E€MaHUs OT KOHTPAreHTH M TPETH JIMIA, U TTAPUIHUTE CPEACTBA U IAPUYHU CKBHBAICHTH OT OTYETa 32 MHAHCOBOTO
CBHCTOSIHHE.

JIuxBeHUAT 10X0A 1O “KPEeOUTHTE M B3eMaHUsTa  ce Mpu3HaBa Ha 0a3a e)eKTHBHA JMXBa, OCBEH IPH

KpaTKOCPOYHUTE B3eMaHUs MoJ 3 Mecela, KbJETO IPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEIIHO

KaTO HECHILIECTBEHO M B PaMKHTE Ha OOMYailHUTE KpEeAWTHHU ycioBHs. Toi ce mpencTaBs B OTHUETa 3a BCEOOXBATHHSA
Joxox (B neyanbaTa wiM 3arybara 3a roiMHaTa), KbM CTaTHsTA ,,()UHAHCOBH IPUXOIH .

Ha narara Ha Bceku oT4eT 3a (DMHAHCOBOTO CHCTOSHHE JPYXXECTBOTO OIIEHSIBA JAJIM Ca HACTBIIWIM CHOWTHSI H
00CTOsITeJICTBA, KOUTO TIOKa3BaT HATMYMETO Ha OOEKTHBHY JI0Ka3aTeJICTBa, Hajlarany o0e3leHKa Ha TEXHUTE KPEAUTH
W B3eMaHMs1, BKIIIOUCHH B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE.

Dunancosu akmusu Ha pasnoaodcenue U 3a npooaxcoa

DUHAHCOBUTE aKTHUBH Ha Pa3IOJIOKEHHE U 3a MPOoAak0a ca HellepUBATUBHYU aKTHBH, KOUTO ca

npuao0UTH C TakaBa i€ WIM He ca Kiacuduimpanu B apyra rpymna. OOH4aifHO 3a JPYXKECTBOTO T€ IPEICTaBISBAT
aKIU{, OOJNWralM¥ WKW JAAJI0BE B JPYTH JpY)KeCTBa, NPUAOOMTH C WHBECTHLMOHHA Iied (MHBECTHIMM Ha
Pas3IMoJIoKEHUE U 32 MPOJaK0a) M ce BKIIOYBAT KbM HETEKYIUTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha JPYKECTBOTO €
Jla TM TIpOJIaBa B paMKHUTE Ha cliefBaiuTe 12 Mecena 1 akTHBHO ThPCH KyITyBad.

®DuHAHCOBUTE aKTHBU Ha Pa3IOI0KEHHE M 33 MPOJIak0a ce OIEHIBAT ITbPBOHAYAIIHO 10 II€Ha Ha MPUA00UBaHE, KOSTO
€ CIpaBe;IMBaTa CTOMHOCT HA BB3HArpaKJICHUETO, KOETO € IUIATCHO, BKIIOYHMTEIHO pasXOJuTe IO NpHUaoOuBaHe,
BKJIFOUEHU B MHBECTHUIIMSATA.

[MocnenBamara oneHka Ha (PMHAHCOBHTE aKTHUBHM Ha PAa3NOJIOKEHHE M 3a Mpojaxda € 1o cIpaBeuIMBa CTOMHOCT,
OCBEH 32 aKIMH/IISUI0BE Ha 3aTBOPEHHU, HETHPI'YBaHU Ha OOPCOB Maszap IpyKecTBa.

Edexrure or mpeomeHkara 10 cHpaBeUIMBaTa CTOWHOCT, NMEYanOM WM 3aryOH, Ha AbpXKaHUTE WHBECTHLMM Ha
pa3MoJIoKEHUEe W 3a Mpojaxda ce OTYMTAT B OTYETa 3a BCCOOXBATHMS A0XO0J (KbM JpPYrM KOMIIOHEHTH Ha
BCEOOXBATHHMS JI0XO0M) KbM “HETHA MPOMSHA B CIIPaBeUINBaTa CTOWHOCT Ha (PMHAHCOBH aKTHBHU HA Pa3IIOJIOKCHHUE U 32
npoJax6a” M ce HATPYNBaT KbM CaMOCTOSITEJICH KOMITOHEHT Ha COOCTBEHUSI KaIMTal - “pe3epB 10 (MHAHCOBU aKTHUBH
Ha pa3IoJIoKeHHe U 3a Ipogaxoa’.
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ITpn ycraHoBsiBaHE Ha TOcCieqBalla TpaliHa 0Oe3IeHKa WIIM TPH NMpoAakda Ha WHBECTHUIMS Ha Pa3MOJIOKEHUE H 32
npojaxx6a, cymaTa Ha o0Oe3leHKaTa ¥ BCHYKH HaTPyIaHW Npeau ToBa 3aryOM (HETHO) KbM pe3epBa, ce NPU3HABaT B
oTyeTa 3a BceoOXBaTHHS J10XOA (B TMevanbara mim 3arybara 3a ToIMHATa) KaTo “‘(hMHAHCOBH pa3xoiu”’ . AHAJIOTHYHO,
I BCsIKA MpoAak0a Ha MHBECTUIIMUTE OT TO3M THUI HATPYIaHUTE HepealM3UpaHy NeyanOu B pe3epBa ce IpU3HaBaT B
oTyera 3a BceoOXBaTHUS JOXO0. (B nevyanOara wiM 3arydara 3a TOIMHATA) B CTaTHATA “(DMHAHCOBU IPUXOAN .
Edexture oT penmiimpaHeTo Ha HAaTpynaHWTe €(QEKTH OT NPOMsHA B CIpaBeUIMBaTa CTOWHOCT Ha Jbp)KaHHUTE
WHBECTHIIMM Ha Pa3IOJOKEHHE W 3a MPOJak0a ce MPEACTaBAT KbM JPYTHUTEe KOMIIOHCHTH Ha BCEOOXBATHHS JIOXOJ
(“HeTHa mpOMsHA B CIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBHM aKTHBH Ha Pa3IOJIOKEHUE W 3a MpoJakda’), HETHO OT
T€3U Ha HOBUTE MPEOLICHKHU 3a MEePHOAA.

JIMBHAEHTH 110 aKIMHU M JSUIOBE, KIaCH(PUINPaHH KaTo (PUHAHCOBYM aKTHBHU HA Pa3IOJIOKEHUE U

3a mpojax0a, ce MpHU3HABaT M OTYMTAT B OTYETA 32 BCEOOXBATHUS A0XO[ (B mevanbara WM 3arybarta 3a TOJIMHATA),
KOTaTo Ce YCTaHOBH, Y€ JPYKECTBOTO € MPHI0OMIO TPaBOTO BbPXY T€3W TUBHICHTH.

[MpuTexxaBaHWTe WHBECTUIMM Ha Pa3lOJOXKEHHE M 3a NMpojAax0a ce MIperniexiaT KbM BCsAKa Jlara Ha OTdeTa 3a
(DMHAHCOBOTO CBHCTOSIHUE IAJM Ca HACTBIWIN CHOUTHS W OOCTOSTEICTBA, KOUTO IOKa3BaT HAIMYUETO HA OOCKTHBHH
JIOKazaTeJcTBa, 4e 3a OTHeNeH (PUHAHCOB aKTHB WIIM Tpyna akTHBH MMa oOe3ueHKa. Te ce oOe3ueHsBaT, ako
OanaHcoBaTa CTOHHOCT € IO-BHCOKAa OT OdYakBaHaTa MM Bb3cTaHOoBMMa cyma. CyMmaTa Ha Ipu3Harara 3aryda or
o0e31ieHKa € paBHa Ha pasiMKaTa MEXAY LiIeHaTa Ha NMpHIO0OWBaHEe, HAMaJeHa C IUIAlaHUITa ¥ Bh3CTAaHOBHMATA UM
cyMa, KOSITO Ce MpHeMa 3a paBHA Ha CETallHaTa CTOHHOCT Ha OYaKBaHHWTE IIPOTHO3MPYEMH OBJCIIH MAapUYHH ITOTOLH,
JMCKOHTHPAHU T10 TEKYII I1a3apeH JIUXBEH MIPOLEHT WK Ype3 HopMaTa Ha JJOXOIHOCT 32 CXOAHH (PMHAHCOBH aKTHBH.

2.23.2. Qunancoeu nacueu u UHCMPYMEHMU HA COOCMEEH KAnUmMal

I'pynmata xmacudumupa IBITOBU HHCTPYMCHTH W HMHCTPYMEHTH Ha COOCTBCH KalMTal WIH Karo (YUHAHCOBH
3aIBJDKCHUSI WIIM KaTO COOCTBCH KAaIlUTald B 3aBUCHUMOCT OT CBITHOCTTA M YCJOBHUSATA B JIOTOBOPA ChC CHOTBETHHS
KOHTPareHT OTHOCHO TE3U HHCTPYMCHTH.

Dunancosu nacusu

OWHAHCOBUTEC MACHBH BKJIOYBAT 3acMH (KPEOUTH), 3aTBJDKCHHS KbM JIOCTABYMIM U JPYTH KOHTPArCHTH.
[IppBOHAYATHO TE Cce MPHU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPABEIUINBA CTOWHOCT, HETHO OT MPEKUTE
Pa3XxoaM MO TPAH3AKIHMATA, a TOCIEIBAIIO0 — [T0 aMOPTH3HPyeMa CTOMHOCT 110 METOJIa Ha ¢()CKTHBHATA JINXBA .

2.24. Ilposusuu

[IpoBu3nu ce mpu3HABAT, KOTaToO IPYKECTBOTO UMa HACTOSIIO (KOHCTPYKTHBHO HIJIH TIPABHO)

3aIbJDKCHUE B PE3yNTAaT Ha MHHAIO CHOWUTHE M € BEPOSATHO, Y MOTACSBAHCTO/YPEIKIAHETO HA TOBA 3aJbJDKCHHC €
CBBP3aHO C M3THYaHE Ha pecypcu. [IpoBm3mmTe ce OICHSABAT Ha 0a3a Hail-moOpaTa MpHONM3UTENTHA MPElCHKA Ha
PBHKOBOJICTBOTO Ha JIPYKECTBO KBM JlaTaTa Ha OTYeTa 3a (JMHAHCOBOTO CHCTOSHHE 33 Pa3XOIUTe, HCOOXOIUMH 3a
YpeXKIAHETO Ha CHOTBETHOTO 3aIbDKCHHE. [IpHONM3WTENHATa OICHKA C€ IUCKOHTHPA, KOTAaTO MAaIekKbT Ha
3aIBJDKEHUETO € IBbITocpoucH. Koraro ce odaka 4yacT OT pecypcuTe, KOUTO I Ce U3MOJI3BAT 3a YpeXkJaHEe Ha
3aIBJDKCHUETO J1a OBIAT BH3CTAHOBCHH, APYKECTBOTO IPH3HABA B3EMaHE, aKO € HAIUIIC BUCOKA CTEIICH HAa CUTYPHOCT
HA HETOBOTO MOJy4YaBaHE, CTOMHOCTTa My MOXKE HAJCKIHO Ja CC YCTAHOBU M OTYUTA JOXOJ (KPEIUT) MO ChIIATa
MO3MIIKA B OTYETA 32 BCCOOXBATHUS J0OXOJ (B meyadara Wik 3arydaTa 3a roJuHaTa), KbAETO € MPeCTaBeHa U caMaTa
TIPOBU3USL.

2.25. /lanvuu 6vpxy neuanoama
Texywjume oanvyu BbpXy Nevaadara ca onpesieJieHd B CbOTBETCTBHE ¢ H3UCKBAHUSITA HA O'BJIrapcKoOTO
JAaHBYHO 32aKOHOAATEJCTBO — 3aKOHA 32 KOPIOPATUBHOTO MO/I0X0AHO ofiarane. HoMuHaiHaTa taHbYHA
craBka 3a 2013 r. e 10 % (2012 r.: 10%).

Omcpoyenume danvyu BbpXy Tiedanbara ce OnpeaesT Ype3 Npuiiarane Ha 0ajJaHCOBUSI TACHBEH METO/] 32 BCHUKH
BpPEMEHHH Pa3JIMKH KbM JaTata Ha (QUHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXAY OaIaHCOBUTE CTOWHOCTH 1
JTAHBYHUTE OCHOBU HA OTAENHUTE aKTHBU U MACUBH.

OTcpoueHHTE JaHBYHM TTaCHBHU CE IIPU3HABAT 32 BCUYKU 00JaraeMu BpEMEHHH Pa3JIMKH, C M3KIIIOUYEHHE Ha TE3H,
MOPOJUIIN Cc€ OT NPU3HABAHETO HAa aKTUB WJIM MACHUB, KOMTO KbM JaTaTa Ha CTOMAHCKATa ONepalys He € MOBIHAI
BBPXY CUCTOBOJHATA M JaHbYHATA Neyaiba/(3aryoa).

OTtcpoueHHTe TaHBYHU aKTHBU CE MIPU3HABAT 3a BCUUKM HAMaJsieMH BPEMEHHHU PA3JIMKU U 32 HEU3IIOJI3BaHUTE
JTaHBYHHM 3aTyOH, JI0 CTENEHTa, 10 KOSITO € BEPOSITHO T J1a Ce IPOsBAT 00paTHO U Na Obe reHepupaHa B ObJele
JIOCTaTh4YHa obJlaraeMa revanda WM Ja ce IposBAT o0yiaraeMy BpeMEHHH Pa3JIMKH, OT KOUTO Jja MOTarT Jia ce
IpUCHaJHAT TE3U HaMallIeMH Pa3JIuKy, C U3KII0OUEHHE Ha Pa3IuKUTe, HOPOAUIN C€ OT IPU3HABAHETO HA aKTHUB WU
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macuB, KOWTO KbM JIaTaTa Ha CTOIAHCKAaTa OIepalys He € MOBIUSI BbPXY CUCTOBOJHATA U JaHbYHATA
nevasba/(3aryoa).
BbanancoBaTta CTOMHOCT Ha BCHYKH OTCPOUEHM JAaHBYHM AaKTUBHM C€ IpEryiekJa Ha BCAKAa JaTa Ha OT4eTa 3a
(DMHAHCOBOTO CHCTOSHHE M CE PelyLMpa 10 CTEHEHTa, O KOSTO € BEPOSTHO TE J1a Ce MPOSBAT OOPATHO M Jia ce
TeHepupa JOCTaThbuyHO oOiaraema redanda WM NpOsIBABAIIM CE INpe3 ChIIUS IepHoJ] obliaraeMyu BpPEMEHHU
PAas3JIUKH, C KOUTO T€ J1a MOTaT Aa ObJaT NpUCTIaJHATH WM KOMIICHCHPaHH.
OTcpoueHHTE JaHBLM, CBBP3aHN C 00EKTH, KOUTO €A OTYETEHH KaTO JPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXO]
WIM JIpyra IMO3WIMA B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHHE, CBIIO CE OTYUTAT JUPEKTHO KBbM CHOTBETHUS
KOMITOHEHT Ha BCEOOXBATHUSI J0XO0]] WM OaJlaHCOBA TTO3ULINSL.

OTcpoueHHTE TaHBPYHM AKTHUBHM M ITaCHBU CE€ OIICHSBAT Ha 0a3a JaHBYHHUTE CTaBKH, KOMTO CE OYakBa Ja ce
npuIaraT 3a Mepuoja, Impe3 KOHTO aKTHBUTE IIE Ce pealu3upar, a acHBHUTE IIe ce ypeasT (moracsrt), Ha Oa3a
JTAHBYHUTE 3aKOHU, KOUTO Cca B CUJIA WK C FOJsIMa CTENIEH Ha CUTYPHOCT CE€ OYaKBa Ja ca B CUJIA.

Kbm 31.12.2013 1. oTcpoUeHHTE TaHbIM BEPXY Nedandara ca oneHenu npu craska 10 % (31.12.2012 r.: 10 %).

2.26. /lapenue om nyoauuHu uHCmumyuuu
®duHaHCHpaHHS HE CE OTYHUTAT.

2.27. loxoou na axyus
OcHOBHATa HETHA Ievanda Ha eJHa aKIMs ¢ M3YMCIICH Ha 0a3a Ha HETHATa rmevanda 3a Mepuoja, moJyiexkana Ha
pasmpeeNicHre MEXIYy NPUTSKATECIUTE Ha OOWKHOBCHHM AaKIUM W CPETHOMPETCIJICHUS Opoll Ha IbpKAHUTE
OOWMKHOBEHH aKIMX Mpe3 OTYCTHHs neprol. CpeqHONPETErICHUIT Opoil aKIUU TPEACTABIIABA OPOSIT HA IBbPKAHUTE
OOWMKHOBEHHU aKI[MHM B HAYAIIOTO HAa MEPHOJA, KOPUTHUPAH ¢ Oposi Ha OOpaTHO M3KYICHUTE OOMKHOBCHU aKIUU M Ha
HOBOM3IAJICHUTE TaKWBa Tpe3 IMEpUoJia, YMHOKEH IO cpefHo-BpemeBus (akrop. To3u dakrop u3paszsBa Opos Ha
JTHUTE, TPE3 KOUTO KOHKPETHUTE aKIUH ca OWIIM ABPXKAHHU, CIIPSIMO 001U Opoil Ha THUTE Ipe3 mepruoa.

Herna neuan6a Ha aKIuy ¢ HaMaJiICHa CTOMHOCT HE ce HU34HnCJIsiBa, TBH KaTo HAIMa n3gaJcHu IIOTCHIIMAJIHW aKIMKU C
HaMmaJjeHa CTOMHOCT.

2.28. Cezmenmno omuumane
JpyXecTBOTO HE WACHTH(HUIIUPA CBOUTEC OTUYCTHU CETMCHTH U HE OMOBECTsBa MH()OPMAITHS IO CETMCHTH .

2.29. Ilpeuenku om onpedenaui0 3HAYeHUe HNPU RNPUNA2AHEe CUEMOB0OHAMA NOAUMUKA HA
opycecmeomo. Knouoeu npubnuzumennu oyeHKu u npeonoioHcenus ¢ 6UCOKA HeCUZypHOoCHl.

AKmioepcKku uzuucieHus
IIpu ompenensHe Ha ceramHaTa CTOMHOCT Ha ABIATOCPOYHHUTE 3aJbIDKEHHS KbM IEpCOHANA NPU MEHCHOHUPAHE HE Ce
W3M0JI3BAT U3YHMCIICHHS Ha CEPTU(QHIIPAHN aKTIOEPH.

Ilpeouenka na umomu, mawunu u o6opyosane
3a aKTHBUTE PBKOBOJACTBOTO € MPELEHUIIO, Y€ HE ca HaJWLe OCHOBaHMSA, KOUTO Ja MOKa3BaT 3HAUUTEIHU IPOMEHU B
CHpaBeIJIUBUTE UM CTOHHOCTH.
OCHOBHHUTE M3TOYHHIM HAa MH(GOPMAIHs, N3MOI3BAHN IPH U3UMCIICHUATA U MIPELEHKUTE BBB BPB3Ka C OINPEACISIHETO
Ha CIOpPaBEIJIUBUTE CTOMHOCTH ca: BBTPEIIHM AAaHHM M CTAaHOBHIIA HAa PBKOBOACTBOTO Ha APYKECTBOTO OTHOCHO
EKCIJIOATAI[HOHHO CHhCTOSHUE Ha aKTHBHTE, CTEIICH Ha M3I0JI3BAEMOCT HA KallaluTeTa, HaMEpeHUe 3a Mpojakda Ha
KOHKPETHH aKTHBH, W3BBPIICHN KallUTAIHH PEMOHTH, MEPCIEKTHBU 3a H3I0J3BaHE HA aKTHBHTE, ITyOJIMYHA
nHdopmanus 3a GUHAHCOBOTO, TEXHUUECKOTO M ONEPATUBHOTO CHCTOSHHE Ha APY)KECTBOTO IpeE3 MOCIEAHUTE IET
TOAMHH, IyOIMKYBaHM LICHU 32 PEealM3UpaH CACNIKU Ha Ma3apuTe 3a HEJABW)KUMH UMOTH, JaHHHU 32 PEaTU3HPaHU HIH
odepHupaHy CAENKH I10 MTOKYIIKO - MPOoIak0a Ha aHAIOTUYHH aKTHBH.
Kem 31.12.2013 r. pBKOBOJACTBOTO Ha APYXKECTBOTO OTHOBO € HANpPaBUIO aHANIM3 Ha IEHOBUTE INPOMEHH 3a
KIIFOUOBUTE My aKTHBH U € MPEIEHIIO, Ye HE ¢ HaIWIe OCHOBAHUE 3a W3BBPIIBAHE HA HOBA MPEOLECHKA HAa AKTUBHUTE
IpeArd W3THYaHe Ha IpueTusi oOMYaeH TIepuoj, KakTo M 3a obesneHka. ChO0 Taka TO € OOMHCWIWIO H

CBIIIECTBYBAIIUTE HECHTYPHOCTH (B CIIEACTBHE HAa KpW3aTa), BIMSACIIN BBPXY IICHOBHTE PABHUINA HA aKTHBHUTE, W
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0co0eHo Ha HUMOTHUTC, B KOHTCKCTA Ha MpUJIaraHuTe OT APYKECTBOTO CHPABCIIINBU CTOMHOCTH 3a HMOTH, MAallIUHU U
060py£[BaHe, " € Ha MO3UIUsA, Y€ U3NOJIBAHUTEC OLCHKN OTPa3ABaT IO Bb3MOXHHA JOCTOBCPEH HAYUH U Ca aICKBATHU

CIIPAMO HACTOSIIUTC UKOHOMHWYCCKHU YCJIOBUA B CTpaHaTa.

Obe3uenka Ha 63eMaHUA

[Tpubnm3uTenHaTa oleHKa 3a 3aryon OT ChMHUTEIIHN M HEChOMpaeMy B3€MaHHUs Ce TIPaBH KbM JlaTaTa Ha BCEKH OTYET,
Ha WHIUBUAyaiHa 0a3a. BiemaHwusTa, Mpy KOWTO ca KOHCTATHPAHHU TPYIHOCTHU MPH TAXHOTO ChOMpaHe, MoJyIekaT Ha
aHaIM3 3a OMpeeNiTHe Ha 9YacTTa OT TAX, KOATO € peaJlHo chOMpaema, a OCTaHajaTa 4YacT 10 HOMHHAJIa Ha
CHOTBETHOTO B3€MaHE Ce MPU3HABa B OTYETA 32 BCEOOXBATHHI JOXOJ (B Mevamdara Win 3aryoara 3a ToJuHaTa) KaTto
3aryba ot obe3nenka.TakaBa ooe3renka npe3 2013 r. He € u3BbpIICHA.

Cnen 180 mHM 3aKbCHEHHE BeYe C€ CUMTA, Y€ MOXKE Ja MMa WHAWKATOpH 3a oOesmeHka. [Ipu mperieHkata Ha
crOMpaeMoCcTTa Ha B3eMaHUATa PHKOBOJICTBOTO TIPAaBH aHAIM3 HA IisjIaTa €KCIIO3UIUS OT BCEKH KOHTPAreHT C OTJIeT
YCTaHOBSIBaHE Ha peajHaTa Bh3MOKHOCT 3a ChOMPAHETO UM, a HE CaMO Ha HUBO NMPOCPOUCHU MHIUBUAYATHN B3€MaHUS
OT KOHTpAareHra, BKI. W BB3MOXHOCTHUTE 3a ChOMpaHe Ha JIMXBU 3a Mpocpounsrta. [Ipw ycTaHOBsSBaHE Ha BHCOKA
HECUTYPHOCT OTHOCHO ChOMpPaeMOCTTa Ha TaJeHoO B3eMaHe (TpyIia B3eMaHHs) ce MPaBU MPEIeHKa KakBa 9acT OT HETO
(Tsx) e obesmedyeHa (3ayor, WMOTEKa, MOPBHYMTEICTBA, OaHKOBA TapaHIWsA) W 1O TO3W HAYWH € TapaHTHpaHa
crOupaemMocTTa UM (Upe3 OBJEIIO BB3MOKHO peaji3upaHe Ha O0€3MEUYCHHWETO WM IUIAaHe OT TOPBUUTEN).
B3emanusTa MM 9acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO MPEICHSBA, Y€ CHIECTBYBA MHOTO BHCOKa HECUTYPHOCT 3a
CcHOMpaHETO UM U He ca o0e3rnedeHH, ce ooesrnensBaTt Ha 100 %.

IIposusuu 3a cvoedonu dena
[TpoBu3uu 3a chACOHM [leNa He ca U3BbPIIBAHH.

3. IPUXOIHN
31.12.2013 31.12.2012
[Ipuxomu ot npogaxOa neneTn 28 2
O0wio 28 3

4. Ilpomenn B 3amacuTe Ha TOTOBA MPOAYKIHUS M HE3aBbPIIEHO MPONU3BOACTBO

31.12.2013 31.12.2012
IIpuxoau oT nmponaxoba nereTn 22
O6u10 22

5. PA3XO/I1 3A MATEPHUAJIN

Pasxooume 3a mamepuanu BKITIOYBAT: 31.12.2013 31.12.2012
Enextpoeneprust 18 1
Haem 10

KoHcymaTnBY M KaHI.MaTepHaTH 2 2
O6u10 30 3
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6. PA3XO/I1 3A BBbHIIHU YCIYI'U

Jpyru pa3xoau Mo 10CcTaBKa
Oomo

7. PA3XOJHU 3A AMOPTHU3AIIUN

AwmopTusanus JIMA mpou3BoaCTBO

Oomo

8. PA3XO0O/I1 3A IIEPCOHAJIA

Paszxooume 3a nepconana BKIIOUBAT:

Br3HarpaxaeHus o TPyJI0B JOTOBOP
CoruaiiHi OCUTYPOBKH
Oo0mo

9. IPYTH PA3XOIN

Jpyru pa3xoau Mo T0CTaBKa
Oomo

10. PUHAHCOBHU INPUXON

IIpuxonu oT NTUXBU
O06mo

11. TIPUXOIU OT ®PUHAHCHUPAHE

®dunancupane pabortHa 3amnara u JJOO
O0wo

31.12.2013 31.12.2012
15 2
15
31.12.2013 31.12.2012
10
10
31.12.2013 31.12.2012
14 2
3 1
17 3
31.12.2013 31.12.2012
3
3
31.12.2013 31.12.2012
2
2
31.12.2013 31.12.2012
3
3
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12. Hetexkyuin akTHuBH

Mamunn
Chopbake Tpauncmopt Tpyru Kanuranmuzu
3emu | 3eMu u crpamu P " -HHA PYT -paHu 06110
HUS obopoyns aKTHBU
cpencTaa pasxonu
aHe
Canmo xkpM 31.12.2012 - 70 70
TTocTenuan 70 68
W3nesmn -70 -70
Cammo kpM 31.12.2013 - 70 0 70
AMopTuzanus
Canmo xkpM 31.12.2012 -
TTocTenuan 12
Cammo kpM 31.12.2013 - 12
Banancosa croiinoct
BamancoBa cTOHHOCT KbM
31.12.2012 - 70 70
BamaHcoBa CTOMHOCT KbM
31.12.2013 - 58 58
13. MATEPUAJIHU 3AIIACHU
Mamepuannume 3anacu BKIFOYBAT:
31.12.2013 31.12.2012
OcCHOBHH MaTepHaIn 27 21
Oomo 27 21
14. TEKYIIIX TBPITOBCKHU U IPYT'U BBEMAHUSA
Bun na Bzemanero: 31.12.2013 31.12.2012
Janbiu 3a Bp3ctanoBsBade-[J1C 6
Apyrn 1
Oomo 7

Bbspacmoeama cmpyKkmypa Ha HETIAACKUPAIUTE (peHOBHI/I) THPrOBCKU B3ECMAHUSA € KAKTO CJICABA:

Omuemna cmoiinocm

31.12.2013

31.12.2012
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1o 60 nHu

15. TAPUYHU CPEJICTBA U TAPUYHHN EKBUBAJIEHTU

31.12.2012
7
15

22

31.12.2012

120

31.12.2013

[Tapuynu cpeacTBa No pasIUIaIaTeIHA CMETKH 37
ITapuunu cpenctBa B Kaca

O0mo 37

16. KAIIUTAJI 1 PESEPBH

31.12.2013

OCHOBEH aKITHOHEPEH KATUTAI 120
O6mwo 120

120

OcHogeen Kanuman

KoM 31.12.2012 r. kanuranst € pasnpenenex B 120 xm1. Opost 0OMKHOBEHH O€3HAMYIHN TTIOMMEHHH aKIUK C TIPaBoO Ha
rJ1ac ¢ HOMHUHaJIHA CTOMHOCT 1 JIeB 3a efHa akius. AKIIMUTE He ca Thpryemu Ha briarapcka ®onmgosa bopca.
/Jlpyzu pezepeu ce popMupar oT pasnpenercHHe Ha medandaTa, KOraTo UMa TakaBa M BKIIFOUBAT PaslpeieiIeHN CyMU

3a poup “Pesepsen”.

17. Harpynanu ne4anou/3aryon

2013 r. 2012 r.

Tekyma nevanba /3aryoa (20)

Harpynanu neuanowu/3aryon 4)
O6mo (25) (5)
18. TEKYIIU 3AABJKEHUSA

Buo 3a0waocenue 31.12.2013 31.12.2012
3aabIDKEHNAS] KbM TOCTABUHIIA 26 1
3aIb/DKEeHUs KbM IepcoHaa 1 1
3abIKEHUS KbM COLl. OCUTYpPSIBAaHE 1
O06mo 27 3

19. YCJIOBHU 3AABJIKEHUA U AHTTAXKUMEHTH

JdpyxectBoTo npe3 2013 roa. Hsama ycji0BHM 3aIbJI2KEHUS] H AHTAKUMEHTH

20. OITIOBECTSIBAHE HA CBBbP3AHU JIMIIA

[Teetn u KO AJ] He e yyacTBajo B APYrH CAEIKH MOCPEICTBOM HWICHOBE HAa KOHTPOJIHHUTE YIPABUTEIHUTE Tela,
KaKTO W YIPaBUTENS WIN CITyKHUTENH, HIKOU OT KOUTO OM OMJI AMPEKTHO WM MHINPEKTHO 3aMHTEPECOBAH.
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21. YHIPABJIEHUE HA ®HUHAHCOBUS PUCK

HGJ'II/I U MMOJIMTHKA 3a YIIPaBJICHHUC Ha (bHHaHCOBI/Iﬂ PHUCK

B Xoaa Ha oOHnuaifHaTa CH CTOITaHCKa ﬂeﬁHOCT APYKECTBOTO MOKE Oa 6’])[[6 H3JIOKCHO Ha Pa3JInYHU (bHHaHCOBI/I
PHUCKOBE, Hail — Ba)KHHUTE OT KOMTO ca: na3apeH pHuCK (BKJ'IIO‘IBaIII BaJIyTCH PHUCK, PUCK OT NPOMAHA B CIIpaBCjIMBaTa
CTOMHOCT U IICHOBHU pI/ICK), KPEAUTCH PUCK, JIUKBUACH PHUCK U PUCK Ha J'II/IXBGHO-O6B"bp3aHI/I MapuyHA MOTOLHU. TeKyHIO
(bHHaHCOBI/ITe PUCKOBE CC I/IL[CHTI/I(l)I/IHI/IpaT, n3MepBaT U Ha6J'HOLlaBaT C MOMOIIIa Ha Pa3JINIHU KOHTPOJIIHU MECXaHU3MHU,
BBBCJICHU 3a J1a CC ONPCACIIAT aACKBATHU HCHU Ha NPOAYKTUTEC U YCIYIUTC Ha APYKECTBOTO U HAa IMPUBJICUCHUA OT
HETO 3a€MCH KalluTall, KAKTO U 1a C€ OLUCHAT aICKBATHO IMa3apHUTE 00CTOATENCTBA HA MMPaBCHUTE OT HEIrO0 MHBCCTULINN
n (bOpMI/ITe 3a nNoAAbpIKaHE Ha CBO60L[HI/ITC JIMKBUAHU CPEACTBA, 0e3 Jla €€ NOITyCKa HEOIIpaBAaHa KOHICHTpAlUsa Ha
JAaJICH PUCK.

anaBneHHeTo Ha pHUCKa C€ OCBIICCTBABA TCKYIIO OT YIIPABJICHUCTO Ha APYXKCECTBOTO CBHIJIACHO IIOJUTUKATA
onpeaciicHa oT CopBera Ha JAUPEKTOPUTE. HOCJ’IC,HHI/IHT € mpues OCHOBHU MNPUHOUIIN 34 06H10T0 YyIipaBJICHUEC Ha
(bHHaHCOBI/Iﬂ PUCK, Ha 0a3aTa Ha KOUTO ca pa3pa60TeHH KOHKPCETHHU TMpOoUCAYpU 3a YIIPABJICHUEC Ha OTACIITHUTC
CHCIII/I(l)I/I‘IHI/I PUCKOBC, KaTO BAaJYTCH, IICHOBHU, JIMXBCH, KPCAUTCH U JIMKBHUJACH, U 3a pHUCKA NPU HU3IMOJI3BAHCTO Ha
HEACPUBATUBHU MHCTPYMCHTH.

HOJ’II/ITI/IKaTa, KOATO PBKOBOACTBOTO IpUJjiara 3a yrpaBJICHUC HAa TE3U PUCKOBC, € 0606HICHa Mo-A0Jy.

Jluxeen puck

[HeitHoctta Ha [IpyXeCTBOTO ¢ OOEKT Ha PUCK OT KOJeOaHWATa B JIMXBEHUTE MPOLCHTH, O CTEICHTA, B KOSATO
JIMXBOHOCHUTE aKTHBH U JIMXBOHOCHHUTE MACHBH THPIAT NPOMEHH B JMXBEHUTE paBHUILA IO Pa3IUYHO BpeMe U B
paziuydHa CTETEH.

OcHOBHUTE (DPHAHCOBU MACHBU Ha J[py>KECTBOTO BKIIFOUBAT 3aIBJKCHUS IO KPATKOCPOYHU OC3IUXBEHU 3abIKCHHS
(KanmuTaJOBH BHOCKM U THPTrOBCKU 33JbJDKEHUS) U JIMXBOHOCHHU 3a€MH. 3aeMUTE ca JOTOBOPEHM C IUIaBalla JIMXBA,
¢dopmupana upe3 ¢ukcupana nHagdaska Hax EURIBOR, nmopamu xoeto J[pyXeCTBOTO € M3IIOKCHA MOTCHIIMAIHO Ha
PHUCK OT MPOMSIHA B MA3apHUTE JIUXBEHU MPOICHTH.

PrroBOACTBOTO Ha [IpyKECTBOTO TEKym[o HaONIoaBa W aHAIM3UpPa HEroBaTa CKCIO3UIUS CIPSMO IPOMCHHUTE B
JMUXBeHHUTE paBHUINA. CHUMyIUpaT Ce pa3iMYHU CICHAPWU Ha pedUHAHCHpaHE, MOJHOBSIBAHE HA ChHIICCTBYBAIIN
MO3WIIMYU U alTepHATHBHO (hmHaHCUpaHe. Ha 0a3a Te3u crieHapuu ce u3MepBa eeKkra BhpXy (pUHAHCOBUS pe3ynTar u
COOCTBCHHUSI KamnWTal MpH NPOMSIHA C OINpPEICIICHH IyHKTOBE WM NPOIEHTH. M34mcieHusTa ce mpaBsT 3a
3HAYUTEJIHUTE TUXBOHOCHU MO3UIIMH U CE MPUIIaraT 3a BCHYKU OCHOBHU BAJIyTH.

Jluxeuoen puck

.HI/IKBI/IZ[HI/IXT PUCK CC u3pa3siBa B HEraTuBHATa CUTyalldd APYKECTBOTO Ja HE 6’])[[6 B CBCTOSIHUC Ja IMOCPCUIHC
6C3YCJ'IOBHO BCHYKH CBOU 3aABbJIDKCHUS ChINIaCHO TCXHUA MaJICK.

.HI/IKBI/IZ[HI/IXT PUCK CC HU3pa3siBa B HEraTuBHATa CUTyalUd APYKECTBOTO Ja HE 6’])[[6 B CBCTOSIHUC Ja IMOCPCUIHC
6C3YCJ'IOBHO BCHYKH CBOU 3aABbJIDKCHUS ChINIaCHO TCXHUA MaJICK.

To IMpOBCIKAAa KOHCEpBATHUBHA IMOJIUTHUKA IO YIIPABJICHUC HaA JIMKBUAHOCTTA, YpPC3 KOATO IMOCTOAHHO HNOAABPIKA
OINTUMAJICH JIMKBUJCH 3alrac MapuiHu CpCaACTBa, L[06pa CIIOCOOHOCT Ha (1)I/IHaHCI/IpaH€ Ha CTOIIaHCKaTa CH ,HeﬁHOCT,
BKJIIOUYUTCIHO YpE3 OCUTYpSABAHC W TMOAABPIKAHC Ha aJACKBATHU KPEAUTHU PECYpPCHU, IMOCTOAHHO KOHTPOJIHO
Ha6J'IIO,HCHI/Ie Ha q)aKTI/I‘IeCKI/ITC 1 MPOTHO3HHU MapU4HU MOTOLHU IO HNEPpHUOAN HANPEHA U MOAABPIKAHC HA PABHOBCCHUC
MECKIY CpoOKa Ha AaKTUBUTC W MACHUBUTC HaA APYKCCTBOTO. I[py)KeCTBOTO noaabpika IMapuyHu HAJIUYHOCTHU
H€06X0,HI/IMI/I 3a TCKYIIU pasluIallilaHrug B PaMKUTC Ha MPEACTOAINA MECCI. OcCHOBHHTE HU3TOYHHIIN 34 (1)I/IHaHCI/IpaH€
Ca 3a€MU OT CBbP3aHU NPCATIPUATHSA U AP.

Banymen puck

JIpyXecTBOTO HE M3BBPIIBA IOKYIKH, IPOAAXKOH, IIPEIOCTaBIHE U MOJIydaBaHEe HA 3a€MH B UYXKIECCTPAHHU BaIyTH -
eBpo. T'pif KaTo BaIyTHHAT Kypc JieB/eBpo € (ukcupaH Ha 1.95583, BamyTHHAT PHCK, MPOU3THUYAIl OT EBPOBHTE
€KCIO3ULUH Ha J[py’KeCTBOTO HsMA.

Kpeoumen puck

Kpenuren e pucKbT, IpH KOHTO KIMEHTHTE HA APY)KECTBOTO HsAMA Ja ObJaT B CHCTOSHUE Ja M3IUIATAT M3ISUIO U B
00MyaifHO MpeABUAECHUTE CPOKOBE IBIDKUMUTE OT TSX CYMH IO ThPTOBCKHTE B3eMaHUs. [locienHuTe ca npeacTaBeHn
B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME HETHO, CIIEA NpHCIIaJlaHe Ha HAYNCICHUTE OOE3LEHKH 110 ChbMHHUTEIHH H
TpyIHOCHOMpaeMHu B3eMaHUs. TaknBa OOE3IEHKM ca HalpaBeHH KBJIETO W KOraTo ca OWiIM Haluie ChOWTHS,
UACHTU(UIUPAIIH 3aTy0l OT HeCHOMPAEMOCT CHIVIACHO MPEANIICH OITHT.
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MMPUJIIOXEHUA KBM KOHCOJIMANPAHUA ®UHAHCOB OTYET
HA TPVYITA BMK XOJIJUHI

3a roguHaTa, npukiIrouBama Ha 31 nekemBpu 2013 1.

(Bcuuku cymu ca B XUJISLIU JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

JIpy’KeCTBOTO ThpPryBa €IWHCTBEHO C YTBBPJACHHU, ILIATEKOCTIOCOOHH KOHTpareHTH. ChIiIacCHO BB3IpPHUETATA TIOJUTHKA
MPOAaXOUTE C OTIOKEHHU IUIAIAHE CE JOTOBApPAT C KIUCHTH, KOWTO TOMJCKAT Ha TPEABAPHUTEIIHA MPOBEpKa Ha
TSAXHATA IUIATEKOCIOCOOHOCT. OCBEH TOBA, caliaTa MO THPrOBCKHTE B3EMAaHHATA CE CIEIAT TEKYIIO, B pPE3yiaTaT Ha
KOETO EKCIO3WIMATa Ha J[py)KeCTBOTO MO TPYIAHOCHOMpacMH W HECHOMpaeMH B3eMaHHs HE € ChIecTBeHA. Hsma
3HAYUTENIHU KOHLEHTPAaluu Ha KpeauTeH puck B JpyxecTBoTo. KpeaUTHUSAT pUCK, KOHTO BB3HHKBA OT JPYTUTE
(UHAHCOBH aKTHUBHU Ha J[pyKEeCTBOTO, KaTO HAPUMEp, MAPUYHHU CPEICTBA U IPYTrd (PMHAHCOBH aKTUBU MPEICTABIISIBA
KpeIUTHATa eKCIo3uIusITa Ha [[pyKecTBOTO, MpOM3THYAILlA OT Bb3MOXKHOCTTA HETOBUTE KOHTPAreHTH J1a HE U3IBJIHSAT
CBOHTE 3abJDKCHHUSL.

MakcuManHaTa KpeIuTHa eKCIo3unus Ha JIpy:KeCTBOTO IO TOBOJ HA MpPHU3HATHTE (DUHAHCOBH aKTHBHU, BBH3JIHM3a Ha
CBHOTBETHATA UM CTOMHOCT 10 OanaHca kbM 31 nexemBpu 2010 .

Tlazapen puck

JIpyecTBOTO € M3JIOXKEHO Ha IICHOBU PHUCK OT JIBa OCHOBHH (hakTopa:

€BEHTYyaJIHO HapacTBaHE Ha JOCTABHUTE IICHU HAa CYPOBUHUTE U MaTepHaIUTe (CTOKUTE);

HapacTBalaTra KOHKYpeHIHUs Ha ObIrapckus masap, HaMupania OTpaXeHHe BbpXY IIEHUTE Ha MPOITYKIHATA.

3a MHHUMH3UpaHE Ha TOBa BiHMAHHE JlpykecTBOTO mpwiara (UpMeHa CTpaTerus, LA ONTUMH3UpaHe Ha
MIPOU3BOJCTBEHUTE Pa3XOAMU U HAMUPAHE HA alTEPHATHUBHU JAOCTABUHMIM, MpEAarally U3roJHH ThPrOBCKU YCIOBUSL.
IlenoBara mommTHKa € (YHKIMS OT TPU OCHOBHH (PaKTOPH — CTPYKTypa Ha pa3xoduTe, IIEHH Ha KOHKYPEHTH H
MOKyTIaTeJTHa BE3MOKHOCT Ha MOTPEOUTEIH.

Ynpaenenue na xanumana

C ympaBieHueTo Ha KamnuTana J[pyXecTBOTO LENU Ja Chb3AaZe U MOJAAbp’kKa BB3MOXKHOCTH TO J1a MPOABIKH JAa
(yHKIMOHMpa KaTo AEHCTBAIO MNPEANPUSTHE M Ja OCUTYpsiBa CHOTBETHATa BB3BPAILACMOCT HA HMHBECTHPAHUTE
CpeACTBa Ha aKIMOHEPUTE, CTOIIAHCKU ITOJI3M Ha JPYIHTEe 3aUHTEPECOBAHU JIMIAa M yYacCTHHIM B HETrOBHs OHM3HEC,
KaKTO U Ja HOJAbpAKa ONTUMAalIHA KallUTaJI0Ba CTPYKTYpa, 3a a Ce pelylupaT pa3xoAUTe 3a KalluTal.

OcHOBHATa IIeJl Ha YNPaBJICHHETO Ha KamuTajla Ha J[pyKecTBOTO € Ja ce OCHI'ypH CTaOWIeH KpeIUTeH PEUTHHI H
KalWTaJIOBU TTOKa3aTeld, C OTJe]] MPOAB/DKABAIOTO (YHKIMOHMpaHE Ha OM3Heca M MaKCHMH3HMpaHe Ha CTOHHOCTTA
My 3a aKI[HOHEpUTE.

JIpyXecTBOTO yIpaBisiBa KallUTaJIOBaTa CH CTPYKTYpa U sl U3MEHS, aKO € He0OX0ANMO, B 3aBUCHMOCT OT ITPOMEHHTE B
HKOHOMHUecKuTe ycinoBus. C ornea NoAabpakKaHE WK MPOMsHA Ha KalMUTanoBaTa CU CTPYKTypa, JpyKecTBOTO MOXKe
Jla KOpUTUpa M3IUIALIaHeTO HA JWBHJCHTH Ha aKIHOHEPHTE, Ja W3KYIH 0OpaTHO COOCTBEHH aKLUHM, 1a HaMald WU
YBEJIMUU OCHOBHHMS CU KallUTal, N0 pemeHue Ha akiuoHepute. [Ipes 2011 r., kakro u npe3 2010 r., HIMa IpoMeHH B
LeJIUTe, TOMUTUKUTE WU IPOLECUTE 1T0 OTHOILIEHHE Ha YIPaBIEHUETO Ha KanuTaja Ha J[py»kecTBOTO.

Bupxy lpyKecTBOTO HsIMA BBHIIHO-HAJIOKEHH KAIIUTAJIOBH U3UCKBAHMUSL.

22. PUHAHCOBU UHCTPYMEHTH
Cnpageonueu cmoiinocmu

CHpaBe,HJ'II/IBa CTOMHOCT € cyMmara, 3a KOATO €AUH (I)I/IHaHCOB HWHCTPYMCHT MOXKC Ja 6’])[[6 Pa3MCHEH WJIN YPCACH MCKAY
I/IH(i)OpMI/IpaHI/I U KeJIaCllu CTPAaHU B UCCTHA CACIKA MCKAY TAX, U KOATO CIIYKU 3a Haﬁ-z[061>p HWHAUKATOP 3a HCTOBATa
Ta3apHa II€Ha Ha aKTUBCH I1a3ap.

ﬂpy)KGCTBOTO OIpeaciid ClipaBeyIiMBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe WHCTPYMCHTU Ha 0asza Ha HaIW4yHATa rnmazapHa
I/IH(i)OpMaIII/IH WM aKO HAMa TakKaBa, Ype3 MOAXOAAIN MOJACIIN 3a OIICHKA. CHpaBe,HJ'II/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe
HWHCTPYMCHTH, KOUTO C€ TbHpPryBaT AKTHBHO Ha OpraHU3UPAHU (bHHaHCOBI/I nazapu, cc€ OIpeaciid Ha 0a3a Ha
KOTUPAHUTEC LICHU ,,KynyBa” B Kpas Ha IOCJICAHUA pa60TeH JACH Ha OTYCTHUA NEPUOA. CHpaBe,HJ'II/IBaTa CTOMHOCT Ha
(bHHaHCOBI/I WHCTPYMCHTHU, 3a KOUTO HAMA AKTUBCH IIa3ap, C€ OIpPCACid 4Ype3 MOJACIN 3a OICHKA. Te3n MOACIN
BKJIIOYUBAT M3IIOJI3BAHC Ha CKOPOIIHU IMa3dapHU CACIKHA MCKAY I/IH(i)OpMI/IpaHI/I, YCCTHU U KEJIaCll CTPAHU; U3IIO0JI3BAHEC
Ha TEKYyIllaTa CIipaBCAIMBa CTOMHOCT Ha APYT UHCTPYMCHT, CbC CXOJAHU XapPAKTCPUCTUKU; aHAJIN3 HA JUCKOHTHPAHUTC
MapyuiyHU MMOTOUU WJIN APYTHU TCXHUKHU 3a OLICHKA.

PLKOBO[[CTBOTO Ha JAPYXKECTBOTO CUHUTA, 4Y€ CHPABCIAIIUBUTEC CTOMHOCTH Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTHU, KOUTO
BKJIIOYUBAT HApUYHU CPEACTBA U KPATKOCPOUYHU ACTIO3UTU, THPIrOBCKU W APYrd B3C€MaHU, JIMXBOHOCHU 3a€MU U
MPUBJICUCHU CPCACTBA, TBPrOBCKU U APYTU 3aAbJDKCHUSA HE C€ OTIIMYAaBAT OT TCXHUTEC OalaHCOBU CTOﬁHOCTI/I, 0CO0OCHO
aKO T€ €a C KpaTKOCPOUCH XapaKTep WIHN MPUTIOKUMUTC JIMXBCHU IMMPOLUCHTH CE€ MPOMCHAT CIIOPE MMa3apHUTE YCIIOBUA.
PLKOBO[[CTBOTO Ha JAPYXKECTBOTO CUHTA, Y€ HPU CHIICCTBYBAIIUTC 00cTOsATENCTBA NpeACTaBCHUTC B OTYETA 3a
(bHHaHCOBOTO CbCTOSIHHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe aKTHMBH W IIaCHUBHU Ca BB3MOKHO Haﬁ-Haﬂe)KﬂHH, aJCKBAaTHU H
JAOCTOBCPHHU 3a LECJIUTC HA (I)I/IHaHCOBaTa OTYCTHOCT.

23. CbBUTUS CJIEL JATATA HA BAJTIAHCA
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[TPUJIOKEHHMA KBM KOHCOJIMAUPAHHUSA ®UHAHCOB OTYET
HA I'PYTIA BMK XOJIJJUHT

3a roauHaTa, NpUKTrouBama Ha 31 nexemspu 2013 r.

(Bcuuky CyMH ca B XMIIALH 16Ba, OCBEH KO HE € YIIOMEHATO ApYro)

He ca HacTbnunu cu0MTUSA CREN Kpas HA OTYETHHS NEPHOL NO OTHOIISHUE Ha OOEKTHTE NPEICTABEHM B TOAKIIHKA
(hMHAHCOB OTYET, KOUTO Ia W3IMCKBAT KOPEKLIMH HJIH OTAENHO onoBecTaBade kbM 31.12.2012 r., ocReH OnoBeCTEHUTE
B oTyeTa. He ca Bb3HMKHANM, B nepuoja ot 31 nexemspu 2012r. no 26.03.2013 ronMsa CHENKH OT ChUIECTBEHO
3HAYCHHE W/WIKM C HEODUYAKHO eCTECTRBO, KOMTO 110 MHEHHE Ha APYXKECTBOTO GMXa DEDNEKTHPANY IHAUMTETHO BEPXY
pesynrata Ha Ilenern u KO AL

26.03.2014 r. Yapasuren : %

rp. X4cKoRo /
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