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EHK BG 202528393
Nnnuax EOOJ

JHOKJIA/T HA YIIPABUTEJIUTE

YTpaBUTEeNUTE NPeACTaBAT FOOHIIHAA CH AOKNA U (uHancoBHTE OTUETH 33 QMHAHCOBATA TONMHA, HOpUKITIOYBaina Ha 31
HexemBpu 2017 ronuna.

OCHOBHA JEMHOCT
OCHOBHa ﬂef/'IHOCT Ha I[py)KeCTBOTO € MPOU3BOACTBO HA MapKEeTUHIOBU Marepuaiu H OpraHusaums Ha MApKCTHUHIOBU
CHOUTHA ¢ HOKYC BBPXY NPOAYKTOBH HPC3CHTALMH Ha KIIUSHTH, HOBH METOH 33 IIPOMOLHS U JcTpubyuus.,

AHAJIU3 HA JEMHOCTTA

2017 2016 HNimenenne

XHJL. JIeBa XHJL. JIEBa %

Mpuxoau 1492 4026 (62.9)
OnepaTuBHa nevanba 74 53 39.6
EBITDA 102 79 29.1

Ilpuxonute ce dopmupar or npuxomu or npogax6a Ha MapKeTHHIOBH MaTepHaTd W OpraHu3MpaHe Ha MapKeTHHIOBU
CcrOUTHA.

UHBECTULIUHN
2017 2016 HN3menenue
XHJI. JieBa XHJI. JieBa %
O6u1o 70 48 45.8
YIIPABUTEJIA

YHpaBI/ITeJH/ITe Ha pr)KGCTBOTO KbM J1aTaTta Ha TO3U OTHET Ca NPCIOCTABCHU Ha CTpaHULa 3.

JAUNBUIAEHTH
3a roauHata, 3aBbpluBaLIa Ha 31 Hexemepu 2017 He ca OeKIapUpaHd OUBHAECHTU (2016 - pexnapupany W W3nNnaTeHn
AMBUIOCHTH B pasmep Ha 0,977 MiH. 1B chriiacHo Pemmenne ot 04.04.2016 T.).

HAYYHO-U3JETOBATEJICKA U PA3BOIHA JEMHOCT
I[py)KeCTBOTO HE € I/I3B’prIBaJIO LleﬁCTBI/I}I B 06J'IaCTTa Ha Hay‘{HOI/BCJ'IeL[OBaTeJ'ICKa H pa3BOP'IHa ﬂeﬁHOCT.

BAJKHU CbBUTHSA, HACTBIUJIU CJIEA JATATA HA FOJUIIHUA PUHAHCOB OTYET
Hsma ch0uTns, BB3HHKHANH Clleql faTaTa Ha Gananca, KOUTO 1@ H3HCKBAT JOMbIHHTENHO OITOBECTABAHE WIIU KOPEKLMH BHB
(buHaHCOBUTE OTYETH Ha APYKecTBOTO KbM 31.12.2017.

HAJIMYUE HA KJIOHOBE HA KOMITAHUSATA
ApyXecTBOTO HAMa OTKPHTH KJIOHOBE B CTPaHATA U qyxOuHa.

M3ITOJI3BBAHU OT MPENITPUSITUETO ®UHAHCOBU MHCTPYMEHTH
HHbopmanus 0THOCHO M3MON3BaHUTE (DMHAHCOBH AKTUBH € npeacraBeHa B Oenexka 19 koM QHUHAHCOBHS OTUET.

HPECHEKTHUBH

KomnanusTa ouaxsa crensammre 12 Mecelia 1a NpeoCTaBAT BB3MOKHOCTH 38 PasBUTHE M LU IPOIBIDKY 1a:
* HuBectupa B n0106psBaHe HA KAYECTBOTO HA IPOLYKTHTE U 06CITy:KBAaHETO Ha KIHEHTHUTE,
¢ [laBa cBOs MpUHOC 32 6€30MACHOCTTA U [TOIOOPSIBAHE HA OKOJHATA cpena u pabOTHHUTE MeCTa;
°  HHBecTupa B nporamu 3a HaMaIsBaHe Ha PA3XOLHTE;

OnoGpeno ot Bopaa Ha [{upextopuTe

H IOANUMCaHO OT UMETO Ha Bopna
‘ N ] '

BYPTAC

\.
Hukoumait Bankos

14 Mapr 2018
Whausk EOOO 3

Ynpasumen




EHK BG 202528393

Hununk EOOJ
OTYET 3A TIEYAJIGATA UJIM 3ATYBATA U IPYT UL Benexku 2017 2016
BCEOBXBATEH A0OXO/J XHJI. JieBa XHJI, JieBa
32 nepuoaa 3apbpmBaiy Ha 31 Jexemepu 2017
Hpuxoau 3 1492 4 026
JApyru npuxoau ot AeiiHocTTa 4 20 8
Hsmenenue B 3amacure OT roToBa NPOLYKLHS 3D @7
Wsnon3pann CypoBUHM, MaTepUaii U KOHCYMaTHBH (489) (2 086)
Pazxoau 3a nepconana 5 (540) (426)
Pasxonu 3a amopTHzaius 4,8,9 (27) (24)
Jpyru pazxoau 3a gefiHOCTTA 4 (351) (1 398)
Ileyan6a ot geiinocrra 4 74 53
DHUHAHCOBU MPUXOAHU 6 - 1
DHUHAHCOBHU pa3xoau 6 - -
Ileuanba mpeau naHbuHO o0GJaarane 74 54
Pazxomu 3a panbk neuanGa 7 (9) (6)
Heuanba ciaex aHBLYHO o0JaraHe 65 48
JApyr BceoGxBaTeHn J0X0/ 32 NEPHOIA, HETHO OT AAHBKA BBHPXY
aoxona . .
O0wo BceoOXBATEH AOXO0X 32 IEPUHOAA 65 48

Ha 14.03.2018 ¢unancosute otuetr va Mununk EOOJ] 65xa 0100peRU U OTOPH3HPAHH 33 H3NABAHE.

IMoxnucanu ot uMeTo Ha Y NpaBUTENHTE:

DRLink

Whaurk EOOD 3

N
Huxkonait ]%aHKOB

BYPIAC

Yopasuten

Benexkure na ctp. 9 10 cTp. 23 ca HepasaeiHa 4acT OT Te3H MHAHCOBM OTUETH.




OTHYET 3A ®PHHAHCOBOTO CbCTOSIHUE

AKTHBH

HeTexkyuiu akrupu
JbparoTpaifiy MarepuaHy akTHBH
Hemarepuaniu akTiuBK

OTcpoueH JaHbUeH akTHB

OO0 HeTEKYIIH AKTHBH

Texymu akTHBH

Marepranuu 3anacu

Thproeeky U Apyry B3eMaHus

Pasxonu 3a Ob1eilu nepuou

[lapryHu cpeacTBa H apHUHK eKBUBAIEHTH
O0mo TeKylH AKTHBH

OBIO AKTUBU
MMACHUBU U AKHAOHEPEH KAITUTAJI

CoOcTBeHMS K2NMTAJI, OTHOCHM KbM COOCTBEH KANHTAJ HA

APYKECTBOTO
OcHoBeH kanuta
Hepaznpenenena nevanta

O0wo xanuTa

Texyumu nacusn

TBProBCKY W APYTH 3abIKEHHUS
JIaHbUHY 3a7bKEHHS

00110 TeKYINH NACHBH

OBINO ITACUBU U AKHUOHEPEH KAIIATAJI

Ha 14.03.2018 ¢unancoBute otuetru Ha Manmuak EOOJ] 6s1xa 0mo6peHn U OTOpU3HpaHH 3a U3AaBaHe.

[onmucanu 0T UIMETO HA anaBmennTe:

Hukonai \!SaHKOB
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EHUK BG 202528393

Benexkute Ha cTp. 9 10 ¢Tp. 23 ca HepasAenHa YacT OT Te3H (PUHAHCOBU OTUYETH.

Nk EOOJ
31 Hexemspu 2017
XU, JieBa XiJ1. JieBa
208
5
2
215
404
194
4
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2
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31 Hexemepu 2016

XHJ1. JI€BA
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Nuaunk EOOJ

OTYET 3A IAPUYHHUTE HOTOIU
3a roJMHATAa 3aBbpmBama Ha 31.12.2017 benexica 2017 2016

XHJ1. j1eBa XMJI. J1eBA
Ilapu4nn moroun oT xeiinocTra
Ilewan6a cnea janbuHo obmarane 65 48
Kopurupana c:
AMopTH3aIMs 4,8,9 27 24
QPUHAHCOBH MPUXOIH 6 - H
Pa3xoau 3a aaupk nedanta 7 9 6
Tlapuyny noTomH 0T AefiHOCTTA NpeaH APOMEHN B 060 POTHHS KANNTAI H 161 77
NP OBH3UH
(VBenuuenue) / HaManeH|e Ha MaTEPUATHUTE 3aM1ack (90) 405
(YBenutueHue) / HaMmaneHue Ha B3eMaHIITa (110) 686
VYBenuuedue / (HaMaleHHE) HA ThPTOBCKUTE 33 TbIKCHUS 106 (605)
Ilapuyen NOTOK reHepUpPaH 0T AeiiHOCTTA 7 563
IMonyuenn muxeu - 1
Ilnarenu masbom ) 8)
HerHu napuynu cpeactBa ot aeiirocTTa 2) 556
TlapuyHH NOTOH 0T HHBECTHIMOHHA AeitHOCT
TlokyInka UMOTHU, MAIIHHKU U CHOPBIKEHUS 8 (70) (48)
HeTun napu4Hu neTouu 0T HHBECTHUHOHHATA AeliHoCT (70) (48)
Ilapuunu cpeacTsa ot duHanCOBa neiiHocT
JMBHIEHTH M3MIaTeHy Ha COOCTBEHUUMTE Ha KaMHUTAla 18 - O77)
Hernu napuunu noroun ot puHancesa geiinoct - 977)
Herno namanenue Ha NapHYHHTE CPEACTBA M NAPHIHH eKBHBAICHTH (72) (469)
Hapuyuny cpeacTBa M AAPHYHN EKBUBAJEHTH B HAYA/10TO HA FOAHHATA 1316 1785
TTapu4nu cpeacTBa H MAPHYHH eKBHBAJIEHTH B KPas HA TOXHHATA 12 1244 1316
TlapuynuTe cpeacTBA H MAPHYHH eKBUBAJIEHTH €A HPEACTABEHH OT:
TlapuunuTe cpescTBa H NAPHYHY eKBHBAJICHTH B Kaca M 6aHKH 1244 1316

1244 1316

Ha 14.03.2018 ¢unancosute otuetd Ha Uummnk EOO]L 651xa 0106peHy 1 OTOPU3UPAHH 3 H3IaBaHe.

[logmucanu oT UMETO Ha YHpaBI/ITeHI/ITGI

Hukonaif Bankos ‘ i n Li m

VYnpasuten g
WHAurk ECOO 3

BYPTAC

Benexxure Ha cTp. 9 10 ¢Tp. 23 ca HepasgemHa yact OT Te3d PUHAHCOBH OTYETH.
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Humuuk EOOJ
OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI
3a mepuona, sapppmsam Ha 31 Jlexemppu 2017
OcHoBeH Hepaznpenenena Oomo
KANUTAJ neyan6a KanHTax
XHJL JIB. XH.1. JIB. XHJ. JIB.
IIpomenyu B coGeTBeHna kanutan 2017
Bananc kM 01 Suyapu 2017 196 1623 1819
BeeoOXxBaTeH 10x01 32 nepuoaa
Ieuanba 3a rosunara - 65 65
O6u1 BeceoOXBaTeH J0X0 3a mepHoOAa - 65 65
Bananc kbm 31 Jexemspu 2017 196 1638 1884
Ilpomenu B coberBenun kanuTan 2016
Bananc xem 01 Suyapu 2016 196 2552 2748
BceobxBaTen noxoa 3a nepuoaa
ITeyan0a 3a rogunara - 48 48
O6m BeeoGXBATEH T0X04 32 MepHOAa - 48 48
Jlusuaentn - 077) “77)
Bananc kbm 31 Jexemepu 2016 196 1623 1819
CrennoTo onucea XxapakTepa Ha BCHUKH PE3EPBH B COGCTBEHNSA KAllUTaL:
PezepBun Onucanne
HepasnpeneneHa nevanda Hartpynaunara nevan6a u 3aryba OT TeKyLiara u NpeaXOIHU TOAUHA

Ha 14.03.2018 ¢unancosute otuetn Ha Mununk EOOJ] 6sixa ono6peny u OTOPM3HMPAHH 32 U3TABAHE.

IMoxnucanu ot uMeTo Ha YV OpaBUTENUTE:

HI/IKOIIaﬁ\EaHKOB ) EH Lg ﬁ

Ynpasuten Whaurk EOOQ 3

BYPTAC

——

Benexxkute Ha cTp. 9 110 ¢Tp. 23 ca HepaslesHa YacT OT Te3U (PUHAHCOBH OTYETH.




EHK BG 202528393
Wik EOOJ

BEJEXKHU KbM ®UHAHCOBUTE OTYETH

32 roauHarta, sapbpursama Ha 31 Jlexemspu 2017

1.

OCHOBHA JAEVHOCT

OcHoBHa neifHOCT Ha JIpyeCTBOTO € NpOU3BOACTBO Ha MapKETHHIOBH MATEpHAIE M OpraHM3alus Ha
MApKETHHIOBM CBOUTHA ¢ (DOKYC BBPXY NPOAYKTOBM NPE3CHTALMH HA KITHEHTH, HOBU METOIM 3a IPOMOLUA U
JUCTpUOYLHs.

CUHETOBOAHA NOJIMTHKA

DUHAHCOBHMTE OTYETH €& M3TOTBEHH B CHOTBETCTBHE C Mexaynaponnure Craumaptu 3a ®unancosu OTueTH
IpUeTH 3a msmonseane B EBpomefickui Cbio3, BKmounTenHo MexayHaponuute CUeTOBOLHHU Crangapt u
TLJIKYBaHUATA, U3M[AICHU OT KOMHTETA 33 PAa3ACHEHHs 110 MEKLYHAPOJHH (PUHACOBH OTYETH.

YnpaBuTenuTe ca Ha MHEHHE, Ye OTIETHTE Ca M3FOTBEHH Ha 6a3a AeHCTBALLO OpeanpUATHE.

OCHOBHHTE CUETOBOHM NOTUTHKH, KOUTO Ca IPHETH KAaTO CHIECTBEHU 1 penIaBaiy rpy onpeessiHe Ha pe3ynTaTa
38 roluhaTta ca WU3NOXKEHU TO-A0Ny. Te3nm MONUTHKH ca TPUIATAHH IOCHENOBATETHO 33 BCUYKM NpeCcTaBeHn
TOJMHH, OCBEH &KO HE € ONIOBECTEHO APYTO.

ITbnieH cnvcsbk Ha APYrH CHETOBOAHH IOJIUTUKHU € BKIIOYEH B Oenexka 20.
CobiecTBeHH HPHGJII/BPITCJIHH OUEHKH

Hzroreanero Ha (bI/IHaHCOBI/ITe OT4YE€TH, B CbOTBETCTBUE C O6IlIOl'IpI/IeTI/ITe CUETOBOAHM MNPHUHUUINM U MCd)O,
M3UCKBA YTIPABUTEIIUTE Ja OLIEHAT M NPEAION0KaT PaBHOCTOWHOCTTA HA aKTHBUTE U TIACUBHUTEC KbM JaTaTa Ha
(bI/IHaHCOBI/I}I OTYeT U CTOHMHOCTTAa Ha IPUXOIUTE H Pa3xXxoauTe MPE3 OTYETHUS NEPUOL, Makap 4¢ TE€3HU OLICHKH ce
6a3npaT Ha MEHUDKBPCKUTE 3HAHUA 34 CTOﬁHOCTHTe, CHOUTHATA UK HeﬁCTBHﬂTa, H JeHCTBUTETHUAT pesynrtat B
OCHOBATa CH MOXXE€ [la c€ OTJIIMYaBa OT Tasu OHCHKA.

Ha HEeOpEeKbCHATa basza I[py)KGCTBOTO, OLICHsABA CBOHUTE HpI/I6Hl/I3I/ITeJ'IHI/I OLICHKH, U3MON3BaMKK NPpECAULIHUA CH OITUT
U M3N0JI3BaMKH APYru MECTOAH, KOUTO CYUTA 3a YMECTHHU IIPU KOHKPETHUTE 00CTOATENICTRA.

Crniennnte naparpau feTaiiiHo OMUCBAT NPUGIH3UTENHHTE OLUCHKU H peIueHH s, 3a KOUTO JlpykecTBOTO BApBa, ue
MMAT Haf-3HAYUMHUTE BB3ACHCTHS B CONUIIHUA Pe3yNTaT chruacuo MOCO.

® Hposus’uu 3a ceMmHumennu ezemanus. KbM Besgka Jara Ha OT4eTa 3a (bI/IHaHCOBOTO CbCTOsIHUE
I{p}I)KGCTBOTO OLICHABA C'BGHpaCMOCTTa Ha TbPrOBCKUTE CH B3EMaHMUs, 32 Ja NpEUEHU Jalli UMa OOEKTUBHU
NpeanoCTaBku 3a (l)OpMI/IpaHGTO Ha npoBU3MA. Tesu IIPOBH3UH CE€ 6a3npaT Ha CpaBHEHUE CBC
3aCTpaxoBaTEIHO [TOKpUTHUE HA OTHOCUTCIHUAT CPOK HaA CMETKMTE U JAeHCTBUTEHATA UCTOpHUA 3a
OTIIUCBAHC Ha B3E€MAaHUATA. AKTyaJ'IHOTO HHUBO Ha c1>6paH1/1Te B3eMaHHUsA MOXE J1a ce pasiigyaBsa OT
OLCHCHOTO HMBO Ha BB3BPalacMOCT, KOETO MOXKE 1a ce OTpasy Ha ONnepaTUBHUS pe3ynTar mo3UTHUBHO HIH
HETaTUBHO. HeTaﬁHH OTHOCHO pa3Mepa Ha OPOBU3UMTE 32 CbMHHTEIHH B3eMaHMs ca BKJIIOYEHHU B OeNiexka
11.

e Ocuemoso0ssanus Ha nposusuy u Henpedsudeny obcmosmencmaa. HpyecTBOTO € 0GeKT Ha mpesBsBaHe
Ha MCKOBE 3a IUETH B HOPMAIHUTE GH3HEC OTHOMIEHHUS. JIPYKECTBOTO OTPENess BbIMOKHOCTHTE 38 BCHUKM
HEOJIATONPUATHH FOPHAMYECKH PEINEHHS WK NOCHEACTBHS I10 TE3H BBIPOCH, CHILO Taka M AMANIA30HA Ha
BEPOATHHUTE U [PUEMITUBY IIPUOIIM3HTENHN 3ary6u.

Pa3yMHaTa HpI/I6J'H/I3I/lTeJ'IHa OHEHKAa BKJIIOYBA IIPCLICHKA Ha MCHHU/UKMbHTA, HallpaBeHa cliejl KaTo ce B3eMe
IIpe€aBUA I/IH(I)OpMaHI/IHTa, ChAbpXKalla YBCIOMIICHHUS, PCLUCHUS, OLCHKH, H3BBPHIEHU OT TPETHU HE3ABUCHUMU
CTpaHH ¥ TIPaBHH CbBETHUUM, HAINYHU (baKTI/I, ONPERCISIHG HAa APYrH NOTCHLHUATIHA OTrOBOPHH CTPAaHU U
Bb3MOXHOCTTa UM Ja AafaT CBOS [PUHOC X ONPECAXOAEH OITUT.

Oruura ce NIPOBU3HA, KOraTto € BEPOATHO €AHO 3alb/DKEHUE Ja CbHIECTBYBAa W KOrarto cymara Ha
3aABJUKEHUETO MOXKE J1a C€ OLEHH HaIeXJHO. Onpez[eneHa IIPOBU3KA MOXE Ja ce NIPpOMECHH B 6’]:116]].[6,
6a3npa1“41<1/1 CC Ha HOBH pa3BUTHA U HA HOIMBJHUTEIHA I/IHCI)OpMaLH/I}I, KOATO € CTaHaJla JOCThIIHA. C}'MI/I,
KOHTO Ca BBb3MOXKHHU 3aJBbJKCHMA WIH HE OTroBapsAT Ha KPUTEPUHTE 3a NpU3HABaHC Ha MPOBU3MUA Ce
OIIOBECTABAT, OCBEH aKo BCPOATHOCTTA 38 U3THYAHE HA MKOHOMUYECKHU TOJI3H € MUWHHMaNIHa.

e A,wopmuaauuﬂ HA UMOmMU, MAUWUHU U COOPBIHCCHUA: Onpeaenem/l;n" HKOHOMHYECKH JKUBOT Ha
Z[’bIIFOTpaI‘/‘IHI/ITe MaTepuanHu aKTHBU Ce 6a31/1pa Ha OINMTa U HA MpCLEHKara Ha ynpasuteaure. Koraro
YIpaBUTEIIATE YCTAHOBAT, 4Ye AKTYAITHUAT CPOK Ha H3MOJ3BAaHE ce pasiudaBa ChLUECTBEHO OT OLICHKATa,
H3M0J13BaHa 3a KaJIKyJIUpaHe Ha aMOPTU3aLUATA, Ta3H CTOMHOCT ce Kopurupa Oe3 06paTHa Cuia.

3apazm 3HaYuTeNHaTta CTOMHOCT Ha UMOTHUTE, MAaALIUHHUTE U CbOPBKCHUATA, pasjiuKara MEXny
(I)aKTI/I‘-IGCKI/IHT 1 ONPEACNCHUAT MNOJIE3CH KUBOT MOXE [a OKaxe 3HAYUTEITHO MNOJIOXKUTEIHO WU
OTPULATEIHO BIUSHUE BbPXY ONEPATUBHUAT PE3YJITAT, BBIIPEKH, Y€ C€ U3UCKBAT NpOMEHHU B OpCLCHKATA 3a
TMOJIC3HUSA XKUBOT.
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Humnak EOOJ

BEJEXKHW KbM ®PUHAHCOBUTE OTYETH

3a roAHHAaTAa, 3aBbpwBaa Ha 31 exempu 2017

2.

CUYETOBOJHA TTOJIMTUKA (npoabikeHne)
ChbLuecTBeHH NPHGIH3HTEHE OUEHKH (TIPOXLJIKEHHE)

®  Obesyenxa na axmueu: Ha Bcska 6anaHcoBa nata ce M3uckBa JIpy’KeCTBOTO Aa npernefa Ganancosute
CTOMHOCTH Ha NBJIrOTpaliHUTe aKTUBH, 33 Ja ONPEleNH JaiH TMOMIeKAT Ha 06e3ueHKa. AKO MMa HAIHIUE
Ha TakaBa HMHAMKALMS, €€ OMNpEHeis BB3CTAHOBUMATA CTOMHOCT, KaTO IO-FOJIIMAaTa OT CTOMHOCTTA B
ynotpeba ¥ HeTHaTa TpolaxkHa LeHa. Korato GanaHcoBaTa CTOMHOCT € MO-TONSMA OT Bb3CTAHOBHMATA
CTOMHOCT, TS C€ HAMaNsABA O Bb3CTAHOBUMATA CTOMHOCT.
[TpepasriexnaneTo Ha 06e3LEHKATA H3UCKBA PHKOBOACTBOTO 12 B3EME CYGEKTHBHH PEIICHHA, OTHACALILH
Ce 10 MapU1HUTE NOTOUM, TEMIIOBETE HA PACTEXK U NUCKOHTHPAUIMAT POLEHT HA EHEPUPAHUTE MapUuHH
€IWHULH o] HaOLIOAEHHE.

PEHyTaLII/IHTa U HCMAaTCPpHaIHUTE aKTHMBH C HCONpPEAECNIEH )KUBOT Tp}I6Ba [a C€ Npepasriuexaar 3a obe3uenka
B Kpas Ha BCCKH OTYETEH MNEPUOJI, HE3aBUCUMO OT TOBA JaJd UMa WHIAMKALIUS 3a TaKaBa.

Usmenenusrta B MalllMHUTE, CBOPBXKCHUATA U oGopyuBaHeTo TIpe3 roguHaTa ca BKJIHOYCHHU B Oeliexka 8.
UsmenenwusTa B HEMATEPHUANTHNTE aKTUBH TIPE3 FOJMHATA Ca BKIIOYCHH B Oenexka 9.

Ipuxonu ot geiiHocTTa

HpI/IXOZ[I/ITG npeacraBnasBar CyMu, (baKTypnpaHn 3a NpOJaacHU CTOKH W YCJIYI'H, HAMaJIEHH C OTCTBIIKH, BbpHATH
CTOKH U JaHbK Ho0aBeHa CTONHOCT. HpI/IXOZ[ CC NpU3HaBa, KOraTo CbOTBETHATa yCJyra € W3BBPUICHA U CTOKAaTa €
ZJOCTaBCHA, T.€ KOTAaTO PUCKDBT € NPEXBBPJIEH Ha KIWEHTA.

UMOTH, MAIIMHH, CHOPBKEHUS H 060pyaBaHe

H’prOHa‘laﬂHO BCHUYKHM UMOTH, MAlMHU M ChOPBIKEHHUSA CE€ OUEHABAT 10 IieHa Ha l'[pI/I)IO6I/IBaHe. Pazxonu no 3aeMmu,
OTHacAUId C€ OUPEKTHO KbBM HpI/IJ_'[Oﬁl/IBaHeTO, U3TPAXKIAHETO MM NOPOUM3BOACTBOTO HAa WMOTH, MAIMHHU U
ChOPBIKCHHA, C€ KallUTaJIM3HUPaT KaTo 4acT OT ce0ecTONHOCTTa UM.

Koraro HMMOTH, MAIIIHHU A CHOPbIKCHUS TpH6Ba Ja ce NpECOLCHsABAT, BIIOCICICTBHE Tpi[ﬁBa na Obaar npeacTtaBeHU
10 NpeoucHEHa CTOﬁHOCT, HaMaliICHa ¢ nocyeaBsalia aMOopTH3aums. Bcesxa enna nocjeaBalia mnpeolucHKa TpH6Ba Ia
CC M3BDPIIBA B MCPUO] HEIIPEBHIHABAIIL 5 roguHU.

IIpomennte B Ganancosata CTOHHOCT B Pe3y/TaT Ha MPEOLEHKA CE OTHACST BbB Apyr BceoOxBaTeH HOXOJH H ce
aKyMyJMpat B IPEOLICHLUHUA PE3EPB, OCBEH B CIly4anTe HA NPEBMIICHHE HA TE3W MPOMEHU HA KPEAUTHOTO CANO0
Ha MpPEOLEHbYHUS PC3EPB WIH BL3CTAHOBABAHE HA TaKaBa TPAH3AKIA — TE3M CIyYaW ce NPU3HABAT B Iedantarta
iy 3aryb6ara.

Koraro Beue mpeoueHeH akTWB ce OTIHCBA, HETOBATA OTYETHA CTOMHOCT CE ENUMUHMDA W ChOTBETHATA YACT OT
NPEOLCHBYHHUS PE3EPR CE OTHACA KbM HepasNpeAeneHaTa neyanba.

AMomeaumﬁa Ha MMOTH, MalllUHU ¥ CBOPBIKEHUS C€ HAYHUCIIBA 110 JIMHEHHUS METOMA, TakKa 4¢ TAXHATa OTUYECTHA
WJIH MIPEOLICHEHA CTOMHOCT C€ HaMalsiBa 10 pasMepa Ha ocTarbyHaTa UM CTOMHOCT IIPpE3 TCXHHUs OYaKBaH IOJIE3CH
JKHABOT. ["opuiHuTe aMOPTHU3ALIMOHHN HOPMH Ca KaKTo cJie[Ba:

Mamusy 4 chophIKEHUs 5.0%
TpaHcnopTHU CHOPBIKEHHS U APYTH 25.0%

Heuanbara vnu 3ary6aTa OT OTNMCBAHETO HAa UMOTH, MAUIMHH M CbOPBIKEHUA aKTHUBHU Ce OIIpee)iA KaTo pasjivika
MEXKAY NOpoaaXHaTa LCHa (MI/IHyC pasxogure 1o npoaamGaTa) U HeTHara OanaHcoBa CTOWHOCT Ha aKTHUBa KbM
JiaTaTta Ha OTHHCBAHE.

PemonTH unmn pa3xou 3a MONAPBKKA CE OTHACAT TUPEKTHO B nevyanbara win 3ary6aTa. Paszxonute 3a 3nauntenHu
OOHOBSBAHHUS WK HOHOGpeHI/Iﬂ Ha Z[’I:J'[I‘OTpaﬁHHTe AKTUBH C€ KanuTalu3upar.

AKTuBUTE B NpoLEeC Ha HU3rpaxAaHe C€ OTYUTAT MO lieHA Ha HpI/IILOGI/IBaHe, BKIIIOUUTESHO Pa3XoJuTe 3a
(I)I/IHaHCI/IpaHC Ha BCCKU NPOEKT A0 BBBEKIAAHETO MY B €KCIIJIOATALIHSA.

KeMm parata Ha Ganadca I[py)KeCTBOTO nperuexnaa 0alaHCOBHUTE CTOMHOCTH Ha )l’bHFOTpaﬁHHTe aKTHUBH, 3a Oa
ONnpe€acnn gajiu rnonjexar Ha O6€3H€HK3., KakTo Oellle onucaHo O-rope B CblICCTBEHHU ﬂpHGJ’[I/BI/ITeHHH OLICHKH.
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EUK BG 202528393

Hununk EOOJL
BEJIEXKKHW KbM ®UHAHCOBUTE OTYETH
3a roaHHaTa, 3aBbpiuBawa Ha 31 Jdexemepu 2017
3. IPUXOJ
2017 2016
XHJLJIB. XHJLJIB.
[poasmxasaiy nefiHocTn 1492 4026
1492 4 026
4.  NEYAJIBA OT AEMHOCTTA
2017 2016
XMJLJB. XHJLJIB.
[lewanGara ot neitHocTra ce dopmupa cien kato ocsen JIpYry ce HaYUC/IAT
CNEJIHUTE PA3XONH:
Pasxomm 3a nepconana (Ben. 5) 540 426
Pazxonu 3a amopruszauns (Ben. 8 u 9) 27 24
Pasxonu 3a ogur 4 2
Kypcosu paszanku 1 4
5. PA3XO/H 3A IEPCOHAJIA
2017 2016
XHJ1. JB. XHJI. JIB.
Pazxoau
Pasxonu 3a sannarn 463 369
Pasxonw 3a counanno ocurypsisane 35 26
Pazxonu 3a mencuonno ocurypssane 42 31
540 426
2017 2016
Bpoii Bpoii
CpenHo - crimcwuen 6poit nepconan 21 18
6. ©®UHAHCOBH IMPUXOIU U PA3XOIU
2017 2016
XHJLJB. XHJLJIB.

DunancoBM NpEXoaU
Ipuxoau ot GankoBH IUXBH

11




BEJIEKKH KbM ®UHAHCOBUTE OTYETH

3a roiunara, 3sapbpusama Ha 31 Jexemspu 2017

7.

JAHBYHO OBJIAI'AHE

Pasxozm 32 TEKYIIH XAHBIH

EHK BG 202528393
Hununx EOOJ

2017 2016
XHJL JIB XHJ1. 1B XHJI. JIB XMJL JIB

Haubk BbpXy neuanbata 3a roguHata 11 6
11 6
OTaoxenn naubunm pasaukn
Bu3nuksane n 06patao TIPOABJIEHHE HA JAHBYHU PA3IUKH 4) (1)
Yckopena fanbuHa aMopTH3aLus 2 1
@ -
O6mo pasxonn 9 6
3a1b/KeHHATA 33 IEPHOJIA CE OTHACAT KbM Neuanbara KaKTO CliejiBa:
2017 2016
XHJLJIB. XHJLLJIB.
Ievan6a npean nanbyHO 0Gaarane 74 54
Pasxonu 3a nawbnu m3uncnenn Hpu aHbuHa cTaBka 10% 7 5
Hanbuen edekt oT pasxomm, KouTo He ce Opu3Hapar
NIpY OIPEICIIIHETO HA JaHbYHATA Neyanta 3 -
VYckopena nanbuna aMOpTHU3alINA 1 1
O1cpoveH aHbYeH aKTHB, PU3HAT B JAHbYHMS pazxon (2) -
Pazxoau 3a nanpk 9 6
EdextnBHa nanpuna craska 12% 11%

OT1noxenu AaHBbYHH HacCHBH

HO-—HOJIy Ca TIOCOYEHHU OTJIOXKEHUTE HaHbYHU TIACHBH, [IpU3HATH OT ﬂpymeCTBOTO ¥ TAXHOTO JABWKECHHUE npes

roguHara.

KoM 1 Anyapu 2016
Hauncnenu Ha npuxon

KoM 31 [lekemspu 2016

Havucnenu ua paszxon

KoM 31 exkemspu 2017

Yckopena O6mo
AMOPTH3AUH

XHJLJIB, XHJLJIB,

2 2

(0 (D)

1 1

1 1

2 2
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EHK BG 202528393
Hunnux EOOQJ]

BEJIEXKKHA KbM ®UHAHCOBUTE OTYETH

3a roluHaTa, 3apbpiBaiua Ha 31 dexemepu 2017
7. JAHBYHO OBJIATAHE (IpoabKenne)
OTnoxkeHH JAHBYHH AKTHBH

HO—HOHy Ca IIOCOYCHH OTJIOKEHUTE NaHBUYHU AKTHBHU, NPHU3HATH OT ,pr)KeCTBOTO i TAXHOTO IBIOKCHHE npes

roauHara.
Apyru O6uro
XHJLJIB. XHJLJIB.
KM 1 Anyapu 2016 2 2
Hauucnenu na npuxon
KoM 31 Hexemspu 2016 2 2
Hauucnenu na npuxon 2 2
KoM 31 qexemepu 2017 4 4
8. AMOTHU, MALLIMHU U CHOPHKEHUS
Mamunu u IlpeBo3nu Pasxonn 3a O6mo
oGopynBane cpeacTBa U npuaoOuBaHe
apyru na IMA
2017 roauna XHJLJIB. XHJILJIB. XHJLJIB. XHJ1.JIB.
OTtuerHa croitHocT
KoM 01 Slayapu 2017 118 46 35 199
Ipuno6buru 34 - 36 70
KoM 31 ekemspu 2017 152 46 71 269
AMopTHu3auus
KoM 01 Sluyapu 2017 15 22 - 37
Hauucnena 3a nepuona 13 11 - 24
KM 31 Nexemspu 2017 28 33 - 61
Bbanancosa croitnocr
Kbm 31 Jexemspu 2017 124 13 71 208
2016 roguna
OruyeTHa cTolinocT
Knm 01 SAuyapu 2016 106 40 5 151
IMpunoGuru 7 6 35 48
Tpanchepu 5 - (5 -
KoM 31 Jdexemepu 2016 118 46 35 199
Amoprusauus
KbMm 01 Snyapu 2016 6 11 - 17
Hauncnena 3a nepuona 9 11 - 20
KM 31 Jexemspu 2016 15 22 - 37
BbanancoBa croiinoct
KoM 31 Hexemepu 2016 103 24 35 162

13




EHUK BG 202528393
Hununxk EOOJT

BEJEXKHNA KbM ®PUHAHCOBUTE OTYETH

3a roAMHaTa, 3apbpiBama Ha 31 Jexemepu 2017

8. HUMOTH, MAIHUHHU U CBOPBLXEHUA (npoabiikenne)

JApy’KeCTBOTO € MpHUENo, 4e Cel MbPBOHAYAJHOTO MPU3HABAHE Ha BCHYKH MMOTH, MAIUMHU W ChHOPBKEHMS,
CIIOMEHaTHTE CJIe/[Ba a CC OTUUTAT MO TAXHATA Ce0eCTONHOCT HaMaNeHa ¢ HAYUCISHUTe aMOPTH3ALMK U HATPYNIAHU
3ary6u ot obe3LeHKa.

Cnen HanpaseH nperel Ha HATWYHHTE XBATOTpaitHH akTHBH KbM 31.12.2017 pbKOBOACTBOTO Ha JpYXecTBOTO
CUHUTa, Y€ HE Ca HaJuIE 00CTOsATEICTBA BOJCIIH 0 0Oe3LeHKa.

9. HEMATEPUAJIHU IbJTOTPAMHU AKTUBH

Codtyep O6mo
T'opunaTa 3apepmBama Ha 31 dexemepu 2017 XHJLJIB. XHJLJB.
OTtueTHa cTOMHOCT
Ksm 01 Anyapu 2017 14 14
Ipunoburu - -
Ornucann - -
Ksm 31 Hdekemspu 2017 14 14
AMopTU3anusa
KoM 01 Anyapu 2017 6 6
Hauucnena 3a nepuona 3 3
Ornucana - -
Kbm 31 Oexemepu 2017 9 9
BanancoBa croiinoct
KoM 31 Hexkemspu 2017 S 5
Codrryep O6mro
Topnuarta 3apppmBama Ha 31 Jexemspu 2016 XHJLJIB. XUJLJIB,
Ot4eTHa cToliHOCT
Kem 01 Aryapu 2016 14 14
[Mpunoburn - -
Ornucanu - -
Ksm 31 [exemBpu 2016 14 14
AMopTH3auHsa
KeMm 01 SAnyapu 2016 2 2
Hauucnena 3a nepuona 4 4
OrtnucaHa - -
Kem 31 Jexemppu 2016 6 6
BanancoBa croifHocT
Kem 31 Hdexemepu 2016 8 8
10. MATEPHUAJIHHU 3AIIACH
2017 2016
XHJLJIB, XHJLJIB.
CypOBHHU U MaTepHATH 249 94
I'otoBa npoaykuus 18 60
Croku 135 160
CTOKH Ha ITbT 2 -
404 314

KoM natata Ha chcTaBgHE Ha (bI/IHaHCOBl/ISIT OTYET HE € HauMclieHa o0e3lieHKa Ha MaTECpHaITHUTE 3anacu.
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EHUK BG 202528393

Obwo:

Nununx EOOJ
BEJE KW KbM ®UHAHCOBUTE OTYETU
3a roaMHaTa, sapbLbpuieama Ha 31 JlexemBpu 2017
11. TBPIOBCKHU U APYT'U B3BEMAHUA
2017 2016
XHJLJIB. XHJLJIB,
TBproecky B3eMaHus 146 26
Tovproscku B3eMaHus OT cBbp3aHu nuna (Genexka 16) 11 19
Janbuun, cyOcuanu, ColManHu OCUIYPOBKH 29 16
Hpyru B3eManust 8 23
194 84
TbproBckuTe B3EMaHUs Ca aHANM3UPAHH KakTO CeaBa;
2017 2016
XHJLJIB XHJLJIB
Bpyrna croiinoct 146 26
O0ezuenka - -
Yucrta cToitHocT 146 26
AHanu3 Ha THPTOBCKUTE B3eMaHMs
C HeHacTHIHIT Manex 134 26
JBIKHMH ¥ HENPOBH3HPAHH
- 3acTpaxoBaHH - -
- HezactpaxoBanu 12 -
12 -
- Hwioxumu O - 90 nan 12 -
- JAbmxumu + 90 aau - -
12 -
146 26

HC3aCTanOBaHI/IT€ TBhPrOBCKH B3€MaHUA, KOUTO €a OBIDKMMH H HEOOE3LIEHEHH Ca OT KJIWEHTH C I[o6pa KpeouTHa

HCTOPUS

AHanu3 Ha B3eMaHHATa OT CBBbP3aHHU JINIa

2017 2016
XHJLJIB XHJLJIB
bpyTHa cToitHocT 11 19
Obe3ueHka - -
Yucra cToHHOCT 11 19
AHanu3 Ha THPrOBCKUTE B3eMaHMUs
C HEeHacTBIIWI Majaex 11 19
JBIDKMMHI 1 HENIPOBU3UPaHU
- 3acTpaxoBaHHU - -
- HezactpaxoBanu - -
- Oemxumu 0 - 90 nau - -
- Humxumu + 90 nou - -
11 19

O6uwo:
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EHUK BG 202528393

Nunuuxk EOOJ
BEJEXKHA KbM ®PUHAHCOBUTE OTUETHU
3a rOAMHATA, 3aBbpuiBama Ha 31 JexemBpu 2017
12. HAPHYHHU CPEJACTBA U NIAPUYHH EKBUBAJIEHTHU
IHapuann
cpexcTBa
XHJL JIB
bananc va 01 Snryapu 2016 1785
JBikenne npes roquHara (469)
bananc Ha 31 Jdexemepu 2016 1316
JBmwxenue npes roguHaTa (72)
bananc Ha 31 dexempu 2017 1244
13. OCHOBEH KAOUTAJ
2017 2016 2017 2016
AfI0BE AsiioBe XHJLJIB. XHJLJIB.
HspaneHn oOuKHOBEHM Jsis10Be — 110 1 JIB. BCEKH. 195 575 195 575 196 196
HsaMma orpaHNYenys, CBbP3aHU C KaruTaa.
14. TbPIOBCKHU U APYI'U 3ANBJIKEHUWS]
2017 2016
XHJI. JIB XHJI. 1B
TBProeeky 3aXbIDKEHUS 95 17
3abmKEeHUs KbM NepcoHana 60 38
JApyry 3aab/mKeHns 20 14
175 69

T”bpl"OBCKI/I 1 ApYTH 3aIbJDKCHHA OCHOBHO BKJIFOYBAT OTKPUTH CYMH OT 3aKYIIEHH CTOKU U ApYyry pasxonu.
YHpaBI/ITeHI/ITe cyurar, 4e GanmaHcoBara CTOMHOCT Ha TbPrOBCKHUTE 3aAbJIKCHUSA C€ TOOImXaBa 00 TAXHaTa
ClipaBeainBa CTOMHOCT.

15. TIOJIMTUKA HA OKOJIHATA CPEJA

Ionurukara Ha okonHaTa cpena Ha J[pyxecTBOTO € 1a Ce ToJlaraT HeMpeKbCHATH IPUXKY 33 OKOJTHATA Cpefa M a
OCUryp¥ IPHHOCA MY KbM OXpaHa Ha TPyJa U Nojio0psBaHe Ha pabOoTHATA U OKOJIHATA CPEfa.

Bcuuku MHBECTULIMOHHU MPOCKTHU BKIKOYBAT Haﬁ-}:[O6pHTC TCXHOJIOIHH, KOUTO Ca cxoGpa3eHu CbC CBBPECMCHHHUTE
CTaHAapTH 34 OKOJNIHATa Cpeaa u Hapea6me, OPUITIONKHUMHU B ECus CTpaHaTa, B KOSATO C€ pa3BUBa JIeiHoCTTAa.

16. OINEPAUMH CHC CBBP3AHU JIMUA

Komnanusta ce kontponupa ot Kponominan Texanksn XonauHre - Kumsp, koeto apysxectso npurexasa 100% ot
asnosere Ha Jpyxectsoto. IlocneqHoTo konTpomupaimo e e Jlyna IIuGTyHr, TPbET, YUATO el € Aa MoAxbpkKa
1 Pa3sBMBa CBOMTE WHIAMUBUYAJTHN aKTUBU U YHKUTO CPEICTBA Morar jfa obnarogerencraar pamuins Kalum.

CneaHuTe CAEIKH ca U3BBPIHCHU CHC CBBP3aHU JIMLA:
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BEJIEXXKKU KBM @PUHAHCOBUTE OTYETU

3a TOAUHATA, 3apbpuIBama Ha 31 Jlekemspn 2017

16.

17.

18.

19.

EHK BG 202528393
Nununk EOOJ

OIIEPALIMH CbC CBbP3AHU JIMLIA (nponbiixenue)

IIpona:xk6u Ha ¢TOKH U yCIIyrH

Ilponasx0u Ha cTOKH

IIpopaxOn Ha yeayrn Cymu, Ib/LKHMH OT

CBBP3aHH JUUA

2017 2016 2017 2016 2017 2016

XMJLJIB. XHULJIB. XMJLJB. XMULJIB. XMJLJIB. XHJLJIB.

Jpyru cepp3anu nuua 82 439 - 463 11 19
82 439 - 463 11 19

TokynkH Ha CTOKH U YCJIYTH

Ilokynkm Ha CTOKH

IMoxynku Ha yeayru CymH, AbJEKHMA HA

CBBP3aHM JHIA

2017 2016 2017 2016 2017 2016

XHJLJIB. XHJL.JB. XHJLJIB. XHJLJIB. XHJLJB. XHJLJIB.

Jpyru cBbp3any auLa - 2 2 309 - -
- 2 2 309 - -

[Tpopaxbute M MOKYyNKHTE Ha CTOKM U YCIYFHM ca HalpaBeHHW MEXIYy CBbp3aHMTE JHHa, Oasupalikd ce Ha

HOPMAJTHUTE OM3HEC OTHOUIEHUS.

prFI/I CBBP3aHU JTHLA Ca [PYXECTBa, KOUTO ca IIoQ o8)iif KOHTPOJ OT MOCJICOAHOTO KOHTPOJIMpAINO JIHIIC Ha

HpyXecTBOTO.

KAIMUTAJIOBHU AHTAZKUMMEHTHU

Hsama xamuranoBu arraxumeHTH ksM 31 Jlekemepu 2017 roz.

JIUBUJIEHTH

Jexnapupanu JUBUCHTH

2017 2016
XHJ1. JB XHuJ. JB
- 977
- 977

Ha 04.04.2016 e B3eTO pelleHHe OT €IHOJMYHHA cOOCTBEHHK Ha kamutaia 0,977 MIH JIB OT HepasmpeneneHaTa

neyanba aa ce U3IUIaTAT KaTo NUBUACHTHU.

YITPABJIEHHUE HA PUCKA

OcHoBHH HEJIH, NOJTUTHKHU U ITPpOHECH

HpyxecTBoTO pazpaboTBa NPOLELYPH 32 HAMANABAHE WM CNUMUHUpaHe Ha GUHAHCOBUSI PHUCK ¥ 00€3IeyaBane Ha
CpPENCTBA JOCTBIHU 3a TeKylH M Oblemm Hyxau. [lonmutukara e ogobpeHa oT mupexropute W ynorpebara Ha

¢hHHAHCOBU UHCTPYMEHTH C€ KOHTPOJIMPA CTPUKTHO.
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EHNK BG 202528393
Humunk EOOJ

BEJEXKHN KbM ®PUHAHCOBUTE OTYETHU

32 roanHaTa, 3apbpmsama Ha 31 exemepu 2017

19. YHNPABJEHHME HA PUCKA (npoankenne)
OcHoBHU PHHAHCOBH HHCTPYMEHTH

O6061ieHye Ha GUHAHCOBY MHCTPYMEHTH 110 KATETOPHH CE 10COYBA MO- JONy:

DOUHAHCOBH AKTHBH
3aeMH ¥ B3eMaHHus

2017 2016

XHJ1. JeBa XHJL. JIeBa

Twproeeku B3emaHus/ B3eMaHHs OT CBBP3aHH JTHLA U JpYyTY B3eMaHHs 157 45

[Tapu u napUYHM €KBHBANEHTH 1244 1316

O6mo GpUHAHCOBH AKTUBH 1401 1361
PUHAHCOBH NACHBH 3aemu U 3aabJKEHUS

2017 2016

XHJ1. J1eBa XHJL. JieBa

TBproeeky 3aXbKEHNA/ 38 XBIKEHUS KbM CBbP3aHH JIALNA 1 APYTH 38 ABIDKSHUSA 127 41

Obmo ¢puHancOBH nacuBu 127 41

Kpeanren puck

KpCIII/ITeH PHCK € PHACKBT OT Q)HHaHCOBI/I 3&[‘}’61/[ 3a KOMIIQHUATA, aKO KJIMEHT WU KOHTPAarceHT Ha gaacH (I)I/IHaHCOB
HMHCTPYMCHT HE yCHee Ja U3NBIHU CBOUTE JOOTOBOPHHM 3a0bJIKEHU. I[py)KeCTBOTO € U3I0XKEHO Ha KpeauTeH PHUCK
OT M3BBPUIBAHUTE KPEIAUTHU npoaa;xGH. Korato He e Hann4HO KPEAUTHO 3aCTpaxoBaHE WM TO € OIrpaHHuYCHO,
Q)HpMeHaTa [NOJIMTUKA OCUTYDPSIBA OCHOBA 3a Ch3/1aBaHE Ha KpPEIUTECH JTUMMT 32 BCeKU KIMeHT. Kituenrure CBbHIO Taka
MoOrar 1a 3aKynyBaT CTOKU Ha 6aza Ha NpEABapUTEIIHO U3BbPIICHO TUIALIAHE.

er)II/ITCH PHUCK IPOU3THYA U OT MAPUIHUTE CPEJCTBA U TNIApUYHHUTE CKBHBAJIEHTH W JICITO3UTH B OaHKH U (I)I/IHaHCOBI/I
HHCTUTYLUHU. 3a 6aHKHU u (bI/IHaHCOBI/I MHCTUTYLMH Ca Pa3pelLieHHd caMO TaKHUBA C MPUEMITHB peﬁTHHF, OUCHCHHU OT
HE3aBUCHUMU CTPpAHHU.

I[p}/)KGCTBOTO HE HU3M0JI3Ba NE€PpHBATUBHA cnocobu 3a YOPaBJICHUC HA XKPEOUTHUS PUCK, MaKap 4€ B HAKOHU Clydau
MOJXE 1@ B3€M¢ MCPKH 32 CMEKYAaBAHE HA TE€3H PHCKOBE, aKo T¢ Ca NOCTAaTbUYHO KOHHEHTPpUPAHH.

KonuuecTsennte onoBecTaABaHMs HA SKCIO3UUMNUTE Ha (PUHAHCOBH AKTHBH C KpEeIUTEH PHCK Ca NOCOYEHH HO-A0MY.
OcBeH TOBa OMOBECTABAHHUA, CBLP3aHU C THPrOBCKUTE H APYTH B3eMaHus, KOWTO HE ¢a HUTO HPOCPOUECHHU, HHTO
00e3LeHeHH, ca IpeIcTaBeHy B beexka 11,

BajancoBa croiiner MakcumaHa eKeno3uus
2017 2016 2017 2016

XHJL. JIEBA XHJL JIeBa XHJL. JIeBa XHJI. JIeBa
TBProBCKH U IPYTH B3eMaHusl 194 84 194 84
ABancH (HocTaBuymLIN) 4 3 4 3
IMapu ¥ napuyHM eKBUBANCHTH 1244 1316 1244 1316
O6wio pHHAHCOBH AKTHBH 1442 1403 1442 1403
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BEJIE)KKU KbM PUHAHCOBHUTE OTYETH

33 FOAMHATA, 3aBbpIUBAINA Ha 31 Hexemspu 2017

19.  YIIPABJEHME HA PUCKA (npoabiikenue)
Masapen puck

(i) Barymen puck

BajnyTta u eBporo. Koraro e Bb3MOXHO, ITOTOLIUTE OT AOXOZM B €1Ha Bal

3a0bJDKEHUATa 3a Ialane B chiara Banyrta.

BallyTa, CBbP3aHa C ObJDKUMH TbPIroBCKY HO3UIIU

Tabmuuata no-nony pmeraiinno OPEACTaBs OTpaKeHUeTo Ha 5%
HallMOHanHaTa BajyTa, KOSTO TPEACTaBS pa3yMHara npeueHka

BaJlyTHHS KypcC.

1. lenomunupanu 8 EBPO

Hapwynu punancosu aktusu
Hapuuny dunancosu nacusu

HetHu axtusn (macusn)

Binsuue ppxy pe3ynrata
5% EBPO nokaupane (JIEBA - HamaJsieHue)
5% EBPO samaneuue (JIEBA - MOKayBaHe)

2. lenomunupann B JIEBA

Hapuunu $puHancosy aktusn
Hapwinu dunancosu nacusu

HeTHu axktuen (nacusn)

JluxkBugeH puck

nonyumn CBOCBPEMEHHO quchnpaHe, HeOﬁXOZ[I/IMO 34 NPaBUITHOTO H3MbAHEHHE

Ha cCTparerusita cu u la oTromaps

Honurnkara Ha rpynara rno3BosisiBa I
U, TBJDKMMU 3a Iiamage Npes Caenpar

EHK BG 202528393

Unnuak EOOJT

yra ce H3II0N3BAT, 3a ja OTroBapAr Ha
peaBapuTesiHa TIOKyTiKa Ha
HiA Mecell,

YBEJIUMEHUE MU HaMalieHue Ha €BPOTO CapsaMo
Ha PBKOBOIACTBOTO NpH eBeHTynaHa IpoOMsHa Ha

Bausuue 8 EBPO
2017 2016
XHJL JIeBa XHJL JieBa
1240 1341
(15) -
1225 1341
HeuanGa/zary6a

61 67
(61) (67)
161 20
(112) 41
49 21)

HCOGXOHI/IMOCTTa Aa 1nojay4n (bI/IHaHCI/IpaHC npu HGﬁJ’I&I‘OHpI/IHTHI/I YCIoBuA.

3a razu LCT, ynpaBJeHUETO Ha JIMKBUIHOCTTA Ha KOMHaHusITa Ce€ CbCTOH B:
- NOCNCAOBATEITHO (I)I/IHaHCOBO NaHupane u HNporHo3upane Ha napuyHuTe ITOTOLM Ha d)HpMeHO HHUBO C

pasinuen BpEMEBHU XOPU30HT,

- ﬂHBepCH(bHKaHHﬂ Ha U3TOYHULIMTE HA (bI/IHaHCI/IpaHe;

IManex na (hHHaHCOBHTE HacuBH

B Tabnunara no-nony ce o6obiuaa magexxuus o

AOroOBOpHH HGIII/ICKOHTI/IpaHI/I auianuyg,

podun nHa dunancoBuTE Macueu ma HApyxectsoto 6asara ma

KsMm 31 lekemepu 2017 Ipa  no-maako or 1-5 >S5 O6uio
MOHCKBAHE
12 mecena roaMHun TOXHHH
XHJLJIB, XHJLJIB. XHILJIB, XHJLJIB, XHJLJIB.
Tovprosckut  u  sagbmxenns - 127 - - 127
KBbM CBbDP3aHH THLa
- 127 - - 127
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EHUK BG 202528393

Hununk EOOJ
BEJIEXKKHA KbM OUHAHCOBUTE OTUYETH
3a TOMHATa, 3aBbpluBaia Ha 31 Hexemspu 2017
19. YIPABJIEHUE HA PUCKA (npoabKenne)
Iapex Ha GpunancoBHTE MacuBH (mpoabikenne)
KoM 31 dexemspu 2016 IIpu  no-manxo ot 1-5 >5 O6mo
NOHCKBAHE
12 mecena rOXHHH TOXMHH
XHILJIB. XHJLJIB. XH/LJB. XHJLJIB. XHJLJIB.
ToproBcke M 3agbiDKeHMS - 41 - - 41
KbM CBBP3aHH LA
- 41 - - 41
Kanuran
ZIpyKecTBOTO ynpasnsBa CBOS KamuTan Taka ye Ja 06e3neu HOANbPKAHETO HA AeHCTBAIO TNpennpHITHe KaTo
MakCUMH3Mpa NOXOIMTE Ha CBbP3AHUTE NHIA upe3 ONTUMH3MPAHE HA CHOTHOIUEHHETO MEXIY ABIT W KAMUTA.
Kanuranosara crpykrypa na Hpy’&ecTBOTO ce ChCTOM OT ABIr (BKJIFOUHMTENHO 3aMbIKEHHs IO (QUHAHCOB NM3HHT,
MHHYC NapuTe U NApHYHUTE EXBUBANEHTH) H KATIUTANA (BKIFOUMTENHO 3aeMU TapaHTHPaHy OT aKIUOHEPHUTE).
Crparermsra Ha JIpyxecTBoTo € 1a HONBPaA CHOTHOUICHHE AbLNI/KAUTAT KAKTO CEABa:
2017 2016
XHJ1. 1B XHJL JIB
O61o GaHkOBM NBIroBe - -
HaMmalleHH C IapUYHY CPEJCTBA U NAPUIHH eKBHBANCHTH (1244) (1316)
HeTo 6anxoBH Anarose (1 244) (1316)
O6mo kanutan 1884 1819
IUIIOC KPeInTH, GUHAHCUPAHH HITH KCIIFOUEHH OT aKIHOHEPUTE - -
IlpeoGpasysan kanuran 1 884 1819
ChoTHOmENHE ABIr/KANMTAN N/A N/A
20. JIPYT'M CYETOBOJHM IIOJUTUKHU
IIpomenu B cyeToBOAHHTE CTaHIApTH
(i) Hoesu cmandapmu, usmenenus u pasacHenus KoM coupecmeysawu cmandapmu, koumo ca ¢ cung npes

MeKygus nepuod, npunodicen 3a npvs mom om Jpyscecmeomo:
Hsma cranmaprtu, npuery ot AApyXecTBOTO 3a npbB MBT Npes3 duHancoBara roguna 3anousama ot 01 sHyapu 2017
CbC 3HAUUTEITHO BIUAHUE BBPXY JlpYyKecTBOTO.
(ii) Cmandapmu, passcrenus u npovenu 6 cmandapmu, Koumo 6ce owe He ca é cuna

Hskonko cranpapra, pasacuenus u NPOMERH B CTAHAAPTH Ca B CWJIA 33 FOAMHATA, 3a104Bama OT 01 aHyapu 2017,
HE Ca NPHIOKEHH HPY H3TOTBIHETO Ha HACTOSIIMTE unancosu oryern. Hukoi ot Tax He ce 04YaKBa Na WUMar
3HATHTENICH e(eKT BBPXY (PMHAHCOBHUTE OTYETH Ha HpyxectBoTo.

HoBu cTannapru, passicuenns u u3menenus B cuna or 1 stuyapu 2017 r.

Crennure n3MeHeHHs Ha ChLUCCTBYBAIUMTE CTAHOAPTH, W3maaeHH oT CbBera o MEXIYHAPOAHH CUETOBOJHU
cTaHnaptu u npuetH ot EC, ca B cusia 3a Tekymms nepuon;
Usmenenns na MCC 7: Muuuuatvea 3a ormoBecTaBaHe (H34aJcHU Ha 29 aHyapu 2016 r.), oxo6penn or EC Ha 6
HoeMBpH 2017 r., ny6nukysauu B OB Ha 9 HoemBpu 2017 r.
Wsmenenus va MCC 12: [pusuasane ma OTCPOUCHU JaHBYHH aKTUBH 33 HepeAlM3UPaHH 3ary6u (n3nanenu Ha 19
aHyapu 2016 r.), onobperu ot EC na 6 HoemBpu 2017 r., my6nnkysanu 8 OB na 9 HoemBpu 2017 .

[Ipuemaneto Ha Tesu u3MeHeHus B CBLICCTBYBALUMTE CTAHAAPTH HE NOBEAE 1O NMPOMEHU B CYETOBOLHATA MOJIUTHKA
Ha JIpyxecTBOTO.
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20. IPYTH CUYETOBOJHH NMOJUTUKU (npoxb/srenue)

Cranpapru, passcaenns u NPOMEHH B CTAHAAPTH, KOUTO €A H3IAAACHH OT CMCC u ca npueru ot EC, Ho He
€a B cHJIa

e lsmedenns koM MC®PO 4: Hpunarare Ha MC®O 9 Bunancopn HMHCTPYMEHTH [0 OTHOWIEHHe Ha MCDO 4
3actpaxoBaTenHu IoroBopy (M3naneHu Ha 12 centemBpu 2016 r.), B crna ot 1 aHyapu 2018 r., npuetu ot EC Ha 3
HoemBpu 2017 r., ny6nuxypanu B8 OB Ha 9 HoemBpH 2017 r.;

® [loacuHenne koM MCDO 15 Ilpuxoau ot noropopu ¢ knuenTy (m3nmaneH Ha 12 anpun 2016 I.), B cuna ot | SHyapu
2018 r., npuetu ot EC Ha 31 OKTOMBPH 2017 r., ny6nukyBanu 8 OB Ha 9 HoemBpu 2017 r;

® MC®O 16 Jluzunr (u3nanes ua 13 Anyapu 2016 r.), B cuna ot 1 aHyapu 2019 r., npuer ot EC Ha 31 OKTOMBPH
2017 r., ny6aukypasu 8 OB Ha 9 HoemspH 2017 r.;

® MC®O 9 Qunancosn HHCTpYMEeHTH (M3nafeH Ha 24 oau 2014), B cuna or 1 sHyapu 2018 r., npuet ot EC na 22
HoemBpu 2016 r., ny6aukysan 8 OB Ha 29 HoemBpH 2016 r.;

e MC®O 15 Npuxoau ot AOrOBOPM ¢ KIMEHTH (W3a1eH Ha 28 maif 2014 I.), BKITIOYNTENHO H3MEHEHHS Ha MC®O
15: lata Ha Bimsane B cuna ma MCPHO 15 (m3pagenu sa 11 cenremspu 2015 r.), B cuna ot 1 AHyapu 2018 r.,
TipueTu o1 EC Ha 22 cenrremspu 2016 1., ny6iukyBanu B OB na 29 OKTOMBpH 2016 .

HNoxymenTtu, uzgagenu ot CMCC/KPMC®O, kouto He ca 0106peny 3a npuaaraue ot EC

Cnennure uoBH wmnn PEBU3HPAHK CTAHAAPTH, HOBH PAa3sCHEHHUA U MPOMEHH KbM CBIUECTBYBAINH CTAHAAPTH, KOHTO
KbM OTHCTHATA laTa ca usgajeHd or ChBera 1o MEXNYHAPONHU CYETOBOJHU CTAHIAPTH (CMCC), Bee ome me ca
0106penn 3a mpunarase or EC o choTBeTHO HE ca B3eTH npeasun ot JpyxecTBoTo IIpY U3TOTBSIHETO Ha
(uHaHCOBUTE OTYETH,

® MC®O 17: 3actpaxoarensu AOroBopH (u3aazeH Ha 18 maii 2017), B cuna ot 1 saHyapu 2021;

® KPMC®O 22: Cnenxku B TYXKACCTPAHHA BTyTa U aBAHCOBH TLTAMIAHHS (u31aeHo Ha 8 nexemepn 2016 r.), B cuna
or | auyapu 2018 r.;

* KPMC®O 23: Hecuryphoct TIpH OnpeneNsine Ha JaHbUY BLPXY 10X01a (M30aNeH Ha 7 foru 2017), B cuma ot 1
AHyapu 2019 r.;

e VsMeHenus kpM MCOO 2: Knacubukauus u ouenxa na TPaH3aKIWY ¢ nialane Ha 6asata Ha akumu (u3nanenu
Ha 20 rouu 2016 1.), B cuna or | aHyapu 2018 r.;

° oy nonoGperus koM MCHO 2014 r.—2016 r. (usnaneuu na 8 AexeMBpu 2016 1.), B cia or | SIHyapu
2018 r./1 smyapu 2017 r.;

e UsmeHenus koM MCC 40: Hpexsbprane na HuBecTummonuu HMMOTH (U3aneHu Ha § nexemepu 2016 1.), B cuna or
I sHyapu 2018 r.;

° Hsmenenns koM MC®O 9: Onups sa HIpeANalane ¢ OTPHLATENHO Bb3HATPAXKAEHUE (w3naaeH Ha 12 OKTOMBpU
2017r.), B cuma ot 1 siHyapu 2019 r.;

e UsMenenus keM MCC 28: HHBectunum B Aconunpanu u CeemecTau MPEATIpUATUSA (U34aleH Ha 12 OKTOMBpH
2017 r.), Bcunaor 1 siyapu 2019 r.;

e l'opuuray nono6pexns kem MCOO 2015-2017 (u3nanenu na 12 Aexemepu 2017 r.), B cuia o7 1 AHyapu 2019 r.;

IIpuemanero na Tesn msmenenus s ChIUECTBYBALINTE CTAHAAPTH HE JOBEAE 10 [IPOMEHH B CYETOBOIHATA HOJUTHKA
Ha [lpyxectBoTo.

HemaTepua.rmu AKTHBH

Codryep 25.0%
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20. APYTH CYETOBOJHH ITOJIUTUKH (npoabaskenue)

daHbYyHO o6narane

OCHOBATEJIHO OLICHEHH.

CrofiHocTTa Ha aKkTUB WM macus ce ONpeJieNst Mo AAHBYHUTE CTABKH, KOMTO Ca B CHJIA KbM JlaTara Ha oT4Yera 3a
$uHaHCOBOTO CcheTosHME M ce ouakma fla ce mpuiarat, Korato nacHBHTe(aKTHBUTE) MO OTCPOYECHU [MaHBbLUH ca
YPEIeHH (BB3CTAHOBEHH).

Marepuasnu 3anacu

MaTepI/IaﬂHI/ITe 3amacu ce oueHsBaT Mo Io-HUCKaTa ot Ce6eCTOI>'IHOCTTa U HETHaTa pcannusnpyemMa CTOMHOCT.
MaTepnannTe CC OLICHABAT 110 lleHa Ha HpI/I).'[O6I/IBaHe, KOATO BKJIKOYBA NOKyIHa neHa, BBTPELIEH NpEBO3, MUTO,
HamMmalJICHU ¢ HOJYHYEHUTE OTCTBHIIKH. CroiiHocTra Ha M3MON3BaHHUTE MaTepuanu u CKCnenMpanara TBProOBCKa CTOKa
C€ U3UYHCIIsABA IO CPEOHO- IpeTeryieHa CTONHOCT.

T'orosara OPOOYKIHS c€ OLICHSIBA HO Cpe€Ha LieHa Ha MaTepHANUTE U OPEKUTE pasxonu 3a TPYR 4 amMopTHU3aIlug Ha
MalluHUTE U ChOPBIKCHUATA, U3IOJI3BAaHHU B HNPOU3BOCTBOTO, HA Oaza HOpMaJieH KanalureT Ha I[py)KeCTBOTO H asn

v}

OT NPOU3BOJICTBEHHUTE pexuMHY pa3xonu. Hernara peanusyemMa CTOMHOCT ce 6a314pa Ha HpI/I6J'II/I3I/IT€J'IHa poaakHa
II€Ha, HaAMaJleHa ¢ nocieaBaluTe pa3xoan, oyakBaHU Ja Obaar V3BBPIICHA BbLB BPB3Ka ChC 3aBBPHIBAHETO U
nponamﬁaTa. T’prOBCKI/ITe CTOKH C€ OLEHSBAT MO IIEHA Ha le/II[O6I/IBaHe.

B’b3H2Fpa?K£[eHl/lﬁ Ha niepcoHana

HnamaHmTa 3a ﬂeq)I/IHI/lpaHI/I IMCHCUMOHHY Y4acTHA ce 0Tpa3sBaT KaTto pasxon Ha npartara Ha TEXHUSI TaHex.
Hnamaﬂmra 3a IbPXKAaBHUTE NEHCUOHHU q)OHI[OBe C€ MPU3HABAT, KaTo ILMalaxHus 3a Z[C(I)I/IHI/IpaHI/I ITaHOBE, KbIETO

UPU3HABA 33 PA3XO CAMO KOTaTO TAKMBA IUIAMIAHMS Ca CTaHallu 'bJKUMH.
HpyxecTBOTO HauwucABa NPOBH3HH 38 OOHYCH KbIETO CBILICCTBYBAT JOIOBOPHH aHTraXKMMEHTH 33 Ialane.
JAuBupedtu

Me)KIII/IHHI/I OTUBUIACHTH Ce NpU3HABAaT B COOCTBEHMS Kanurtan mpes roauHaTta, B KOSITO Te ca IUTaTEeHN.
OKOH‘{aTGHHHTe AUBUJACHTH C€ TIPU3HABAT B COOCTBCHUS Kanuran npes roauHara, pE3 KOATO T€ ca ACKIapupaHu.
HpI/IXOIl OT HIUBUJAEHTH Ce IIpDA3HaBa, KOTraTo OpaBoToO 3a MoJTy4aBaHe Ha IITaliaHe e YCTaHOBEHO.

DHHAHCOBU AKTHBH

DUHAHCOBUTE AKTHBH Ha pr)KeCTBOTO ce KnacmbmmpaT B €lHa oT KaTeropuure, [/136p06HI/I no-gomny, B
3aBUCHMOCT OT LICATA HA HpI/II[OGI/IBaHe. Hp}/)l(eCTBOTO HE Knacmbmmpa CbI/IHaHCOBI/ITe CU NTaCHBH KaTo AbpXKaHu 10
nancxK.

C‘{CTOBOﬂHaTa [IOJINTHKA Ha pr)KeCTBOTO 3a BCAKa KaTeropus e ciueaHara:
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20. APYT'U CYETOBO/JHU MOJUTUKH (npoabiKenue)
PHUHAHCOBH AKTHBH (npoav/ikenue)
() 3aemu u ezemanus

ToBa ca HENCpUBaTUBHH (bPlHaHCOBI/I aKTUBU C (bl/IKCI/IpaHI/I HIN onpenensieMu MalaHust, KOUTO He ce
TbPryBaT Ha aKTHBEH rnasap. Te BB3HHKBAT OT AOCTaBKM Ha CTOKH U yciayra 10 KIIHEHTH (Haan/lMep
TbPTOBCKH BSeMaHI/ISI), HO CBIHO BKJIKOYBAT APYrda TUIIOBE AOrOBOPHM NAapUYHU aKTHUBU. H'prOHaliaIIHO ce
INpu3HaBarT I10 CrpaBenuBa CTOHHOCT TUTIOC TPaH3aKLIUOHHHU pasxonn, KOUToO ca AHUPEKTHO CHOTHOCHMU
KbM TAXHOTO HpI/IZ[O6I/IBaHe WK u3naBaHe, Clied TOBA CE€ OTYUTAT 1O aMOpTU3MpaHa CTOMHOCT no METOOa
Ha C(I)GKTI/IBHI/IH JIMXBEH NPOUEHT MUHYC NpPOBU3UA 3a 00e3LeHKa.,

HpOBH3I/I}I 3a 00€3LEHKa ce OPpHU3HaBa, KOraro CbIUECTBYBAT 00EKTHBHU J0KaszaTencTra (KaTO 3HA4YUTECITHU
(I)I/IHaHCOBI/I 3aTpyYAHEHUsT Ha OTCpelyHara CTpaHa WM TIOJIEeMH 3aKbCHEHUS Ha l'IJ'laI.LlaHCTO), 4e
Z[py)i(eCTBOTO HiaMa Ja C’b6€pe B3€MAHCTO CH, KaTo CyMara Ha NPOBU3MATA IIE e pasnnkara MEXIY HETHaTa
6asancoBa CTOMHOCT u ceramiHata CTOMHOCT Ha 6’L,Z[eIHI/ITe OYaKBaHU MNapUYHH NOTOUH, CBBP3aHH C
00€e31IEHEHOTO B3eMaHe. 3a ThPrOBCKUTE B3E€MaHUs, KOUTO ce ONOBECTABAT HETHO, NPOBU3UHUTE Ca OTYUTAT
B OTHACIIHA CMETKa, KaTo 3ary6aTa C€ npu3HaBa B APYru ONepaTUBHU pasxonu B oTYeTa 3a NeyaidH U
3&Fy6l/l U Jpyr BceoOXBaTeH IOXOxH. HpI/I HOTBBPKICHHUE, 4e TbPrOBCKHTE B3E€BMaHUA ca Hec1>6npaeMu,
6pyTHaTa CTOHHOCT Ha aKTHBA C€ U3NHCBa cpeiy ChOTBETHATA NpoBU3HUA.

3aemure u B3eMaHuATa Ha I[py)KCCTBOTO C€ CBCTOAT OT TbPrOBCKH U JPYTU B3EMaHus U Hapyu U napuiHu
CKBUBAJICHTH B OTYETA 3a (1)I/IHaHCOBOTO CbCTOsSIHUE.

Hapyl U ITapUYHH €KBUBAJIEHTH BKJIIOYBA mapu B 6p0[71, ACHO3UTH, APYTHU KpPaTKOCPOYHU BHCOKO JIAKBUJIHHA
HMHBECTHIIUU C Haaex TpU MeceHa unm NO-Majiko, U O0aHKOBHU OBT)pZ[paCI)TI/I. BankosuTe osbpupa(bm ce
MOCOYBRAT B M103ULIMI 3aeMU B TEKYLIH 3a0bJDKEHUS B OTUETA 34 (bI/IHaHCOBO CbCTOsIHME,

DHHAHCOBY NACUBH
DHHAHCOBUTE MACHBH Ha JIPYKeCTBOTO BKIIOUBAT:
(@) Bankosu saemu u ospvopagpm

Bankosute 3aemu C€ MpH3HaBar IIbPBOHAYAIHO II0 CpaBennuBa CTOMHOCT. Takusa JIHXBOHOCHH 3aAbJKEHUS B

TNIPEMHUMTE NUIATMMH NpY 0GPATHO H3KYITyBaHe, KAKTO H BCHYKH TbJIKUMH JIUXBH IO NIOTaCSBaHE Ha 3aIbJIKEHUETO.
(i) Tvpeoscku u dpyau Kpamxocpounu 3a0vaoceHus

T"prOBCKI/ITe 3a0bJKCHUA U APYTH KPaTKOCPOYHHU MacuBH, KOUTO Cce MPpHU3HABAT IBPBOHAYANIHO MO crnpaBeiuBa
CTOMHOCT B OOCTICACTBUE C€ IIPEUIYHCIISBAT I10 aMopTU3npaHa CTOﬁHOCT, KaTo ¢¢ U3MIoJ13Ba ECI)GKTI/IBCH METOA.

HpoBusuu

HpOBI/BI/II/ITe Ca NpU3HATH 3aabJKEHUA 3a, KOUTO 1€ BH3HMKHAT B Heompeaeneu 6’5[(31].[ MOMECHT U B HeOompeneneH
pasMep, BB3HUKHAIH B pe3ynrar Ha MUHaIIA CL6I/ITI/I}I, JUCKOHTHUPAHH N0 JNUXBEH NPOUECHT HOpeid JaHbLYHO
o6naraHe, OTpassgBall TECKYLIUTE na3apHu OUEHKH Ha CTOMHOCTTA Ha napure u PUCKOBeETE, CHCL[I/ICI)I/I‘{HI/I 34
3aIbJDKCHUETO.

Hetnun ¢punauncosu pasxonn

JluxBu u APYTU pa3sxodH Mo 3aeMu 3a q)I/IHaHCI/IpaHe Ha usrpaxxiaane uiu TIPOU3BOACTBO Ha HBHFOTpaﬁHH AKTHUBH C€
Kanutaimsupar Npe3 nepuora, HeoOXoAUM 3a 3aBbpIlIBaHE H HpHUBEXaHEe HA aKTUBA B yHOTpe6a. Pazxonute no
BCHUYKH OPYIrH 3aeMHU ce NpU3HaBar B FOAKMHAaTa, 3a KOATO Ce OTHACHT.

Apyru punancoBu nokasarenan

llpn ouensBanetro Ha mamms Gusmec, Hue U3NON3BaMe ONpeneneHd (QUHAHCOBH MOKa3aTelH, PasiiMyHK  OT
nocouenute B GAAP, no-konkpetHo EBITDA.

EBITDA o3nauaBa mpuxon TIPEAN JTUXBH, NAHDBLUM, aMOPTH3aUMs U 0Oe3leHKa, BayTHH Pa3/JIMKH, OTHOXKEHH
MIPUXONH, PA3IUKK OT BalyTHH NPEOLEHKH U HAYHCIEHH OTIOKEHM CYMH, KOMTO MO MpeneHKa Ha MEHUHKMBHTA He
Ca 4acT 0T obuyaliHaTa My ThProBcKa meiHOCT.
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