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CAELMAAMBIAPAHO
OANTOPCKO TMPEANPUATLIE

A HA HE3ABUCHMUSH OAVTOP

'_.Ao CobcrreHUIHATE Ha “Ar PO EKO POAYKTI/I” OOA_rPCOCbHH

Aoxaaa espxy duaascoBEA O'rqe*r

Hste m3pppIIpxae OAMT Ha HpHAG};KCHHH cpHHchoB OT4eT HA “AI' PO EKOHPOAYKTPI”
OO0A, srArougan oTUET 32 cpHHchoso?o cycrodnge kem 31 Aehe’»ﬂspn 2014 r. u oTuet 3a
nevasdaTa HAH 3aryOaTA B APYTHA:- BCED6‘(BaTC AOXOA, OTYET 32 TIPOMEHHMTE B CODCTBEHHS
KAIHT2A, OTYET 34 IAPITIHUTE TOTOI - _32.1_ TOAHHATL BaBbmeaﬁia; HA TA3U AaTd, KAKTO H
0DODIIEHOTO OIOBECTABAHE HA cxmemcﬂﬁ'_}?e.zgq_éjoﬁgﬁm NOAHNTHRH H -Apy;}_ixt_e HOE(:;k_J.EJ.leAHH
IPHAOKCHHA, S : : '

OrroBopHOCT HA PBKOBOACTBOTO 32 ':gﬁggaﬂqoam amer

:PI:;I\OBOACTBOTO HOCH OTIOBOPHOCT BQ.HBI’O'I'BHI-IQTO H AOCTOBCPHOTO Hpe,_\CTEiBE}Ie Ha TO3H
qDHHaHCOB OTYET B CBHOTBETCTBHE C \’f@&(,.\}HﬂPOAHI/lTE CTABAAPTH 3a CbI{HﬂHCOBO OTYHTAHE,
IPHETH OT EBPOHE!I/ICI\I/IH CHH03, KAKTO PI 3 TAKDHE . BBTP&III@H KOHTPOA KaKBBTO p"bKOBOACTBOTO
CUIETE 33 HCOGXOA,PH\{ KOHTO Al HOBBO&I‘I HB].'OTBH_HCTO H& CbI/IHBHCOBII OTYCTH CBO60,A.HPI (033
CHLOIECTBEHH OTKAOHEHMA, HE3aBHMCIHMO Aax\H 'I'e ce g}gfb ’k}KElT Hﬂ H3MAMA HAH ]TPCI_[II\&

Orrosoprocr ra oarropa

HamaTta oTrOBOPHOCT C& CBEHAA AO KSpaBHBaHe Ha OAI/ITOPCI\O MHEHHE BBPXY TO3H (QUHAHCOR
OTYET, OCHOBAPAIIO CE HA MSBBLPIUCHUA - OT mac oauT. Hammar osur Ge nposeaen s
CHOTBETCTEHE ¢ NPOPECHOBAAHNTE FI3HCKBAHEA HA I\IEM\THapOAHHTE: OAHTOPCKE CTAHAADTH.
Tesn CTAHAAPTH HAAATAT CHﬂBBaHE Ha C'TH"-EHI/ITQ I/ISI/ICI\BﬂHI/Iﬁ KAKTO. ' OAMTET Aa 6’]’:\-,&.6
IAAHEPAH ¥ IPOBEACH TAKa, Te HEE Ad'CE §6em ‘B [PasyMH2 CTEHEH HA CHIYPHOCT AOKOAKO
CI})HHEHCOBHHT OTYET HE CHADPHA CLZ_L{E:CTBE:HK omeHEHmz :

OanTsT  BRAIOYUB2 I/IBH'I:AHEHPIé’i‘-’é' HA 'Hp'éué,wp}i € ImeA TOAYYABAHE Ha OAHTOPCKH
AOKAZaTEACTBA OTHOCHO CYMHTE H. OHOBGCTHBaHHHTa [IPEACTABEHH BLB cpuﬁaﬂcospm OTHET.
HaBpanyuTte mpoueayps 3aBHCAT OT HpeueHKaTa Ha OAUTOPA, BEKAIOUHMTEAHO OIEHKATA HA
PHCKOBETE OT CHINECTBEHH - OTI\_\OHEHHH BbE (DUHAHCOBHA OTYET, HE3ABHCHMO AJAH T€ ce
ABAKAT HA H3MAMA HMAHM Ha rpemzxa HpH H3BBPIIBAHETO HA TESH OIEHKH HA PHCKA OAHTOPHT
B3EM2 IOA BHEMAHHE CHCTEMATA . 32 BBTPEIEH KOHTPOA, CBBP2aHA C HSTOTBAHETO M
AOCTOBEDHOTO HpeixCTaBH_Hf: Ha' cpHHaHCOBHg OT4eT OT CEpaH2 Ha HPEATPUATHETO, 33 Al
paspaboTH CAHTOPCKH npoxtempn 'KOHTO Ca HOAXOAFHDII/I TPH Te3H OOCTOATEACTEA, HO HE C IIEA
H3Pa3ABAHE HA MHEHHE OTHQCHO ec;)emmmocrra HA CHCTEMATA 3a& BBIPEIIEH KOHTPOA Ha
EpeAntpuATHeTO, OAWTHT CHUIO TaKa BKAIOUBA OLCHKA Ha YMECTHOCTT2 Ha HPHAATaHHTE
CIETOBOAHH ITOAUTHKA H PasyMHOCTTA Ha nprzomdnﬂeamm"e CHETOBOAHH OLCHKH, HATTPABEHM
OT PPROBOACTBOTO, KAKTO H OIEHKA HA UAACCTHOTO HPEACTARSHE BbB (PHHAHCOBHA OTUET.

1407 CODPHA
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C___‘IHTHI\I@_, e H3B“bPI_LICHPI}IT OT HaAC OAHT HPEAOCTaBH AOCTATBEYHA H IOAROAINA Daza 3a

- BE3Paz€HOTO OT Hac QAUTOPCKO MHEHHL,

Muenpe

B pezyazar na ToBa yaocroBepsasae, He c})HHaHCOBHa‘r OTHET A2BA BAPHA H YECTHA HPEACTaBA 3a
$pHHAHCOBOTO CBHCTOSHIIE HA. “AI'PO EKOIIPOAYKTH” OOA xpv 31 aexenspn 2014 r,

KaKTO ¥ 34 HEIOBHIE Cl.)I/IIIﬂIICOBH PEIVATATH OT AﬂT/IHOCTTa ¥ 34 TIAPHYHHTE INIOTOLI 3a

__l"O,AHHaTa BBBBPLL[BBLHZ. TOrasa, B CBOTBETCTBI/IE < h[ﬁ)ﬁ,&)’HﬂPOL\HmC CT&HAEIPTH 34 CPIIH‘E!HCOBO

CTYKRTAHE, HPIIQTII O EBPOHEITCI\HH C'bIOB

AOKAAA BBPXY APYTH HPABHE & peryAaTo_jon E3HCKBAHHEA

Tosmmren AOKAZA 32 AeHBOCTIA Ba APY>KeCTBOTO 0 H3ACKBARHATA Ha 4A.33 or 3axona
38 CICTOBOACTBOTO

B cworsercrsme ¢ msucimammaTa Ha Obarapckus 3axor 3a cueToBOACtBOTO, Flme cme ce
3ATIO3HAAN C TOAMIUIHHA AOKA2A 32 ACHHOCTT2 HA PBKOBOACTBOTO Ha APYKECTBOTO 32 OTHETHATA
2014 roauHa. OTTOBOPHOCTT2 34 M3TOTBAHECTO HA TO3U TOAHIIECH AOKAZA, 32 AEHTHOCTTA €& HOCH
OT PBKOBOACTBOTO Ha Apyxectsoto. Hetopuueckara dumarHcora IIHcpbpMamm, [PEACTABEHA B
TOAMIEHEA AOKA8A 38 ACHHOCTTA, CHOTBEICTBA BDB BCHYKH CLINECTEEHH ACIIEKTH HA
HHOPMALIMATA, IPeACTaBeHa 88 puHAHCOBUA oruer Ha ApymectsoTo ¥6M 31.12.2014 roanma,
H3TOTBEH B ChOTBETCIBHE C MemvHapoAHKTe CTAHAAPTH 33 (DHHAHCOBO OTYHTAHE, TPHETH OT
Espomneiickua crpios.

OTrosopen 3a oanta,
permcTpapaH oABTOP: AumAns Huxoaoa

31 MapT 2015 r.
Bya. ,,Axefivc Bayuep” Ne 33 A, rp.Codaa




»AI'PO EKOIIPOIYKTH* OO
JOKJAA 3A JEUHOCTTA
31 AEKEMBPH 2014 r,

PrKoBOJICTEOTO Ha ,, Arpo Exonpogykru® OO/] nmpeactass ¢BOA TOAMIICH JOKNAJ 3a ASHHOCTTA
KbM 31 pmexemBpu 2014 r., uW3roTBeH B CHOTBETCTBUME ¢ MeKAyHApOAHUTS CTAaHAAPTH 33
{dMHAHCORO OTUMTaHe, IpHeTH OT Komucusarta Ha EBponeiickud chro3.

Onucanne Ha gefinocrra

LATPOKAP* EOO/I e peructpupano no ¢.a. Ne 7354/1995 r, na CI'C, enucaHo B peTUCTEpa 32
THEPTOBCKH ApYKecTea mox M 24400, tom.289, ctp. 140. Ilpes 2013 r. JpyxectBOTO €
npepeructpupano 8 00/ 1 npeumenysaso Ha ,,AI'PO EKOHPOIYKTH®. Cenanuiue u anpec
Ha ynpaeienue: rp.Codus, Odmmna Cronuyuna, yin.“TloctosHcTo™ Nab7 A.

IpeaMeT Ha ASHHOCT: NPOU3BOACTBOTO HA 3€MEIEICKA IPOAYKUMA, NPOH3BOACTEO HA MILIKO H
MJICYHH TIPOAYKTH, THPrOBUA CBC 3eMe]elCKa H Apyra NpOXYKIMd, OKA3BaHE HAa YCIYrH B
3eMEMENMETO KAKTO M BCHUKH JPYTH THPTOBCKM CENKH PaspellleHH OT 3aKOHA.

Kem 31.12.2014 roauna B gpyecTBOTO paboTaT 9 HoBEXa Ha TPYAOB AOTOBOP.

OCHOBHO MACTO HA CTONAHCKA AckiHocT ¢ rTpam IlpaBen, kpieTo e pasmonoxeH Llex 3a
TIPOM3BOACTBO Ha auBedoBH npoiayktn u PdepMa 3a IpoH3BOACTBO HA MAAKO H MIEYHH
NpOAYKTH.

AHa/IH3 HA Pe3yJTaTa oT JeHHOCTTA

Ipuxoan

Jpy:KeCTBOTO € peasiuzipanio npuxony 3a 2014 r. B pasMep Ha 157 xuna 18,
- NpHXONHU OT ipofaxou — 154 xun.ns.
- IPHUXCJH OT AUXBH — 3 XHILJIB,

Pazxoon
OnepatueHUTE pazxoqu Ha JpyxecTROTO BBIIM3AT Ha 397 Xi.JIB. ¥ NPEACTaBIABAT:
- pasxoAM 3a MaTepHaiH - 112 xun.as.,
- Pa3XOAM 3a BHHIIHU YCIIYFH - 59 XHU/LIB.,
- PasxolH 3a aMOPTH3allUM - 73 XUILIB.,
- Pa3’xojd 3a Bb3HArPaXIeHHd - 126 xun.as.,
IPYTH pa3xoid - 6 XHIJIB.
(DUHAHCOBUTE PAa3XOAH cd B pasMep Ha 21 XWILJB. ¥ IPeCTaBNABAT PA3X0OAH 3a IUXBH.

(PHHAHCOB pe3yaTaT
Dunancosus pesyntar Ha JIpyxecteoTo 3a 2014 r. e 3aryba B pasmep Ha 240 xw1 1B.

ABArocpouHn aKTHEN

JBarocpouHuTe AKTHBH Ha JIpy:KeCTBOTO KBM faTata Ha I'PO ca B pasmep Ha 2763 XUl B, H
¢e CBCTOAT OT JIBNroTpaiiHd MaTepHasiHH H OHOJNIOTHYHH aKTHBH(KAKTO € OMOBECTEHO B
Hpunoxenns 5,6).

KpaTkocpousn akTHBH

Kpatkocpounute akTu# Ha JIpyxecTROTO KbM jatata Ha ['@O ca B pasmep Ha 96 Xuil. JiB. 1 ¢¢
CHCTOAT OT MATEPUaNHM 3alacH, B3EMaHMS H NAPHUHM CPeACTBA, (KAKTO € ONOBECTCHO B
ITpunoxenus 7, 8 u 9).




»Al'PO EKOITPOAYKTH" OO0

NOKJAJ 3A JEHHOCTTA

31 AEKEMBPH 2014 r.

AbarocpoyHna nacHBH

JInarocpounure HacHBY Ha J[pykecTBOTO ca B pasMep Ha 430 xuil. nB. W NpeJCTaBABaT 3aeM
OTIIyCHAT OT COGCTBEHHLHTE 3a CPOK OT 3 FOMMHM (KakTo ¢ olopecTeHo B Ipusoxenus 12).

KpaTkoepoyHH NacHBH

KpaTkocpounure nacuBi Ha JIpy:kecToTo ¢a B pasMep Ha 78 Xxunm. JIB. M c€ CBCTOAT OT
THPFOBCKK M A3HBYHH 33IBIDKCHMA M 3aNBIUKCHHA KBM OCHTypHTenH (KaKTO € ONOBECTEHO B
IMpunoxenus 13, 14 u 15).

Kaouaran
KamuraneT Ha JIpyxecTBoro KbM 31.12.2014 . ¢ B pazmep Ha 2 738 900 nesa.

Crapyxuuip BB Pupma ,, AI'PO EKOITPOAYKTH,, OO/ ca :

- ATPOXOJII” AJl Biucaso B THPTOBCKMA PETHCTHP KbM AreHuwsTa no amaceanusra ¢ EMK
$31259024 ¢ pasmep Ha kanuTana 115 500 as.

- ,TEPA TVP CEPBHU3, EOQJI emnucano B THPrOBCKHAS PETHCTBP HAa ATICHLHATA 110
sBouceanmsTa ¢ EMK 040902318 ¢ pa3Mep Ha kanuTana 2 623 400 ns.

KbMm 31.12.2014 r. ofmpar pasmep Ha Kanurana ¢ 2 738 900 xs., paznpenenen B 27 389 mana ¢
HoMuHan ot 100 ne. Becexn.

Ynpasnenne
JpyecTBOTO ce yIpaBisiBa U npeactapisea ot llerep JInmoe.

daxTopH, oNpeAeHHIE CILTOBOAHNA PHCK

Jeitnoctra Ha JIpyXKecTBOTO € HM3/IOMKEHA Ha peidlla CYETOBOJRHA PHCKOBE, B TOBA YHCIO HA
eexTa OT NPOMSIHA HA BANYTHUTE KypCOBE, JIMXBCHWUTE MPOIEHTH, KPSAUTEH W JMKBHACH PHCK.
PLXOBOACTBOTO CNGAM 33 LAIOCTHHA PHCK M THPCH HAUHHH Ja HEYTpalli3upa NOTCHIMAJIHHMTE
OTpHLATeHH eheKTH BEPXY CUETOBOIHUTE NIOKA3ATENH Ha J[pyKecTBOTO.

(1)Banymno-kypcoee pHucK

Jpyxecteoto pabotd B Bearaprs W Thil kato GEITackus jce ¢ e(ekTHBHO (PMKCHpAH KbM
€BPOTO,TC € M3JIOKEHO Ha BaMyTE€H PUCK,NPOM3THYAI OT HONY4CHH 3a¢MH M IOKYIXM HIH
TpOLaKOU, ICHOMMHUPAHY BBHB BalyTH padMYHA OT €BpoTo. BanyTHure pHckoBe Ca
HaG/I0ABAHH BHUMATSITHO, € 118/ OCUTYPSABAHETO Ha eleKTHEHO YIPABJICHHUE Ha PHCKA.

2) Kpedumen puck

B ApyXecTBOTO HAMA KOHLEHTpauus Ha KpeauwTeH puck.Jpy)xecTBoTo MMa paspaforeHa u
BHEPESHA TIONMTHKA, KOSTO TapaHTHpa, 4e NpoAaxOuTe Ha YC/YTH CE M3BBPIIBAT HA KIKWCHTH ¢
DOAXOASL] KpeAXTEH peTHHI.

(3) /Tuxeen puck
JxpoHocHuTe akTHRa Ha JlpyxecTBoTO ca ¢ QHKCHPAaHM W IUIABALIM JIMXBEHH IPOLEHTH, KATO
eKCIIO3MLMMTE CE CIIENAT CTPHKTHO.

(4} Punancoe puck

Jpy&ecTBOTO € U3MOKEHO Ha pefla PHCKOBE,BIIIIOUETENHO H Ha edekTa OT M3MEHCHHATA Ha
BAJTyTHHTE KypPCOBE M JIMXBEHUTE NPOLEHTH.PBKOBOACTBOTO KOHTPOIMPA LIAIOCTHHS PHCK H MMa
33 1IeN Aa HaMaJll 6BEHTYANIHATE HeOMaronpustiy €heKTy BEPXY (PUHAHCOBKS pe3ynTar.




»AI'PO EKOITPOAYKTH” OOJ

JOKJIAJ 3A JIEHHOCTTA

31 JEKEMBPH 2014 r.

CHLOHETHS CJIeX AATATA HA CLCTABYNHE Ha FOMHIIANS (JHHAHCOB OTUET

Hsma BaxHH CHONTHS, KOHTO ¢4 HACTBIMITH CIIEA JaTaTa, KbM KOSTO € ChCTAaBeH OTYETA.

e 3a Obaei0 PA3BHTHE
TIpes 2014 r. JIpy’KecTBOTO NPOABLIKABA Jia PasBuBa ACHHOCTH B OONACTTA HA 3CME/ENHETO.
ITspBoHaYaNHO C& € HACOUHIIO KBM!
- OrraexpaHe Ha MIICKOMaHHE KHBOTHM, ¢ uel JoOHB M NMPOMBBOJACTBO HA MIJIAKO H
MIISYHH MPOAYKTH-COOCTBEHO MPOU3BOICTBO.
- CoBCTREHO MPOU3BOCTRO HA MECHH AHBETOBH IPOTYKTH BBB COOCTBEH HEX.

Llenute, KOUTO CH HOCTABA PHKOBOACTBOTO Ca:
- yBeJUYaBaHE NPOMIBOACTBOTO HA MILIKO M MIEYHH NPOTYKTH,
- yBenHMYaBaHE Ha MPOJYKLHATA OT IMECHOB IIEX,
- HOCTHIAHE Ha BHCOKO Ka4YC¢CTRO Ha MPOAYKIHATA,
- YBeJMUABAHE aCOPTHMEHTA Ha IPOAYKLMATA,
- pasIEpSBAHE Ha KITMCHCKATA MPEKa,
- OPOABJIKABAHE HA TIPOUCAYPHTE IO cepTHOHLHpane 3a OnoseMencnue.

OTroBopHOCTH HA PHKOBOACTBOTO

Criopes1 6BIrapeKoTO 3aKOHOATENCTBO PHKOBCACTBOTO CIEABA JIa H3rOTBA (UHAHCOB OTHET 34
BCSIKa quchosa TOAWHA, KOHTO Ha faBa BApH4 M HECTHa TIpEACcTaBd 3a HMYINCCTBCHOTO H
$HUHAHCOBOTO CHCTOAHHE Ha JIpy:KeCcTBOTO KbM Kpad Ha FOAMHATA, KAKTO W 33 JIOMyHCHUA
duHanCcOB pe3yiraT M NPOMAHATA B [APAYHHTE MOTOLM 38 TOAMHATA E CBOTBETCTBHE C
MexayHapoHHTE CTAHAAPTH 33 (PUHAHCOBH OTYETH.

PLKOBOACTROTO HOTBBP:KAABA, Y © NPUNArage NOCAETOBATE/IHO afeKBaTHA CUCTOBOJHA
MONHTHKA W 4e TIPK M3TOTBAHETO Ha (MHAHCOBMS oT4eT KbM 31 nexemepu 2014 r. e cmazeH
NPUHIMIET HA NPEANA3HBOCTTA INPH OUCHKATa HA aKTHBHTE, [IACHBHTE, MPUXOIHMTE H
pazXouTe.

PLKOBOACTBOTO CBHING Taka IMOTBHPAK/IARA, Y€ CE € NPUABPKAN0 KbM JEHCTBALMTE CUETOBOAHH
CTaHapTH, KaTo (MHAHCOBHUTE OTHETH ¢4 M3TOTBEHM Ha MNpHWHIHIA Ha JACHCTBAIIOTO
NpepUsTHE.

PBLKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJMEHE HA CUCTOBOIHHTE PErHCTPH, 33
Uenecho0pazHOTO YIPABICHHE HA aKTHBUTE M 33 NPEANPHEMAHeTO Ha HEOOXOAMMHTE MEPKH 3a
u30ATBAHETO U OTKPHBAHETO HA CBEHTYANHYL2HOMIOTPEOK U APYTH HEPEJHOCTH.

i

Ietsp HHHOB,E’
——

YrpasuTesn

I'pan Codims
Harta:05.03.2015 r.




LATPO EKOTIPOAVKTII® OOA

Tloaunien (pHHAHCOB OTIET

31 aexemppm 2014 1.

Oruer 3a puHAHCOBOTO cheToAHMEe KbM 31.12.2014 1.

I[Toackenie 2014 2013
*000 an 00 A6
AxTnen
Herexyum aKrasi
VMOTH, MAIUMEH, ChOPBKEHNE ¥ 0DOPYABIHE 5 2755 2679
bHOACTHYHH AKTHBH 6 8 8
2763 2687
‘Texymm axTHBU
MarepmasHHu 3ar1acH 7 23 9
TBPTOBCKH B3CMAHIA 3 60 76
Tlapuday CpeACTBa 9 13 13
96 98
A0mpo akrasn 2859 2785

N

Buama samosa \“)

AaTta Ha cecrasane: 04.03.2015r.

Perncrpupan 0AMTOP: YnpaBurteA:

~
o, (

Yupasmrea: £ N

[Tersp Aunos

] A
Amana Hukoaosa ' i puaAKOMEKC 6AHTHHF“OOA

Aara; 31.03.2015 . TN




»>AIPO EKOITPOAYKTH® OOA
I'oamen duHAHCOB OTHET

31 sexemepu 2014 .

Oruer 3a ¢punarcoBoTo cberoanue Kom 31.12.2014 r.

TToacuenue 2014 2013
000 aB 000 aB
Kammraa
Perucrpupan kammraa 10 2739 2739
Apyru pezepsn 11 15 15
Obim BceoDIBATEH AOXOA 32 TTEPHOAA (403) (163)
Qﬁmo KammrnTaa 2351 2591
Herexymnu nacusn
Teproeckn saemn 12 430 90
430 90
Texymm nacupm
Trproecks 3aAbAKEHIL 13 62 87
Aarpuyny 3aabakeHns 14 3 6
3aABAKEHHA KbM TIEPCOHAAA H OCHTYPHTEAHH 15 13 11
HHCTHTYIHIH
78 104
Qﬁmo HACHBH 508 194
0610 KaIHTAA ¥ TACHBM 2859 2785
—==
Harorena: N Yupasurea: <-"//J’
Buama HMeamora ,l IIersp Aunos
Aarta ma ceerasanre: 04.03.2015 r,
Perucrpupan oantop: Yupaswrea: ¢ //%’ .
Anans Hukxoaopa P gﬁﬁfi:ﬁv,.,__,,__._fI)nHKOMeKc Oautuar“QOA,

Aara: 31.03.2015 r. T e




LATPO EKOITPOAYVKTUY OOA
I'oasrren (hHHAHCOB OTIET

31 Aexenspn 2014 1.

Oruer 3a meuaaGara wAm 3aryb0ara u APyrusa BCeOOXBaTeH

AOXOA, 32 TOAMHATA 3asbpimBaina Ha 31.12.2014 r.,

INToacuernne 2014 2013
000 an 000 An
[Ipuxoan oT mpoaakOn 16 138 47
[TpoMeHNn B HAAMYIHOCTHTE HA TOTOBATA 17 10 2
TPOAYKIEA
Paszzoan 32 NPHAOOUBaHE Ha AKTUBH IO 18 2 -
CTOIIAHCKH HAMHH
Apyru mpuxoan 19 4 -
Pasxoau 3a MaTepmasn 20 (112) (30}
Pasxoan 32 BBHIIEH ycAyTH 21 (59) 29)
Pazxoau 3a BB3HATPamACHHN 22 (126) (39
Pasxoan 3a aMopTH3atnua 1 00esIeHka 5 (73) (15)
Apyru pasxoan 23 (6) (13)
TleuaaGa/(3ary6a) or onepaTuBHA ACHHOCT (376) 77)
DHHAHCOBH IPHXOAH 24 3 3
DHHANCOBH Pa3XOAI 25 (21) (D)
Hetan ¢unancorn npuxoan/(pasxoan) (18) 2
Tleuaaba/3ary6a mpeay AanbpuHo obaarane (240) (75)
Pasxoan/IIpuxoan 3a Aambny BBpPXy neTaabata - -
Herna nmeuas®a/3aryGa 3a mepmoaa (2403 (75)
OBy BceoOXBATEH AOXOA 3@ IEPHOAR (240) (75)

Hsroteua:
Buama Usanora

Aata Ha cecrasane: 04.03.2015r.

Ynpasurea: ﬁ—\

IMersp Anmos

4
Permcrpupan oamrop: Yupasurea: . \_//[/// A

Asana Huxoaosa et S, (DuakoMere QAnTHHT“O0A,
T S N

"y

Aaa: 31.03.2015 r. g e




HATPO EKOTTPOAVKTH” OOA, 5
Toanren churascos orTueT

31 aexemspu 2014 1.

Oruer 3a uUpoMeHNTe B COOCTBEHMA KaIIATas, 3a T[OAMHATA
zapbpmBama Ha 31.12.2014 r.

Bewakun eymm ca B ’000 4B Tosacuenne PerucTpupan Apyra  Tlewanba/ Obmo

KATTHTaA pesepBm  3aryba 3a  KanmuTaA
HEePHOAL

Caaao kM 1 anyapu 2013 . 115 15 (88) 45

O0111 BceoDXBATEH AOXOA 32 - - {75 75)

HepHQAa

Emuchg Ha axmun 2624 - - 2624

Caapso koM 31 sekemepu 2013 1. 2739 15 (163) 2591

Caaso xbm 1 aayapu 2014 1. 2739 15 (163) 2591

01 BeceoDXBaTEH AOXOA 34 - - (240) (240)

TIEPHOAA

Caaao kbm 31 pexemepu 2014 r. 10,11 2739 15 (403) 2351

S~
= ] \
Yupasurea: < =

Ilersp Arnos

&
Harorsma: - )\ K
7

Buania Hramora \l

Aara mHa cecrasaue: (4,03,2015 1,

Perncrpupan oaurop: Yupaenrea: (\/4/;/22 :

Anans Hakoaosa \ e, »OuakoMexc QanTrar“O0A

Aara: 31.03.2015 .,




LATPO EKOITPOAVKTH OOA 6
Coanmren huHaHCOB OTHET
31 aexenmppu 2014 1.

Otyer 3a mapumunmre HoTonU (IIPSIK METOA), 34 FOAMHATA

3apppmBaina Ha 31.12.2014 r.
Ioacuenne 2014 2013

000 ap 000 am

Ouneparusna AcliHOCT

TToCTBIIACHIA OT KAMEHTH H APYTH AcOUTOpH 120 37
TocrpnaeHus OT AAHDBITH 32 -
Tirarmanms Ha AAHBIY (19 -
TTaammasns ¥BM AOCTABYHILI (137) (39)
TTaarranns KM HE€PCOHAA H OCHTYPHTEAHH MHCTHTYIHEA (127 (26)
ITAammanus 32 AMXBH (2} (1)
Heten mapuuen 110ToK 0T OIEPATHBHA ACHHOCT (133) 29)

HInBeCTAMORHA ACHHOCT
[MpuaofuBane Ha MMOTH, MAIIHHH, CROPBKEHHA H 0OOPyABAHE (101) {30)

Herten napuveH NOTOK OT HHRECTHIHOHHA ACHHOCT (101) (36)

PDuaancopa ACHHOCT

TMoaydenn 3aemu 242 89
Taamasns no (pUHAHCOB AMSHHT (11) (13)
ITpuxoAH OT huHAHCHPAHISA 3 -
Heren napudeH NOTOK OT (puHAHCOBA ACHHOCT 234 76
Herno yBeandenue / (HaMaA€HHIE) HA TAPHIHH CPEACTBA - n
Tlapuunm cpeacTsa B HAYAAOTO HA MEPHOAR 13 2
ITapuusu CpeACTBa B Kpasg Ha MEPHOAA 9 13 13
( &~
H3rorena: NPABUTEAT” : i '\ R
Bunama MiBamosa \h / / Ilersp Annop

Aara ma cuerapaue: 04.03.2015 r.

Vnparnrea: W;}//?//ﬂ% N

. sOuakomexe OarTREI“Q0A

Permcrpupan oamTOp:
Anana Huxoaora

X

Aara: 31.03.2015 .
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IMoscaureanu IIPHAOXKEHIHA KbM 'OAWIHHKA (l)I/IHaHCOB oTveT

xbMm 31.12.2014 1.

1 O6ma nacgopmanusa

Tlspsouauasso ApymecrsoTo e permcrpupano moa mmero “ATPOKAP” EOOA »
CocpriCKi TPAACKH CHA IIO dpupreno aeao No 24770 ot 1994 r. cbe ceaaanme rp.Codpus,
6ya. ,,Llap Bopuc” Ne 339,

[lpes 2013 r. Apymecisoro e mnpemmenysaHo Ha ,AIPO EKOIIPOAVKII” =u e
PETHCTPHPAHO KATO ADYHKECTBO C OTPAHHTEHA OTrOBOPHOCT. CEAAAHIETO M AAPECHT HA
ynpasaerne Ha Apysxectsoro e rpas Codpumst, Obmmma Croamdma, ya.“Tloctosucrso™ 67A.
Coapyxaumu 868 pupma ,,ATPO EKOTTPOAYKTH,, OOA ca :

-, ATPOXOAA” A/ BIHC2aHO B THPIOBCKHA PErUCTBP KbM ATEHITHATA IO BIIMCBAHHATZ C
ENK 831259024 ¢ pasmep Ba xarmrrasa 115 500 as.

- ,,TEPA TVP CEPBU3,, EOOA snucaso B THPTOBCKHA PEFUCTbD Ha ATCHIHMETA 110
sruceannata ¢ EVIK 040902318 ¢ pasmep ma karmuTasa 2 623 400 as.

OOmmsT pasMep Ha KATIATAAL HA APYReCTBOTO € 2 738 900 AB .

Vupasurea Ha Apyskectsoto e Llersp Fopaaros Aunos.

Tlpeamer Ha AeHIHOCT: IIPOM3BOACTBOTO HA 3EMEAEACKA IIPOAYKITHA, IIPOUSBOACTBO HA MASKO
H MACYHH HPOAYKTH, TBPTOBHA CBC 3CMEACACKA H APYIA IIPOAVKITHIL OKa3B4HC HA YCAYTH B
ICMEACAMETO KAKTC H BCHYKH ApyI‘K T'BPI'OBCEI/I CACARIT PH.3PC]1[€HH OT 3aK0OHA.
Kwom 31.12.2014 roamHa B Apy#ecTBOTO PAbOTAT 9 YoBeKa Ha TPYAOB AOTOBOD.
(OCHOBHO MACTO H2 CTOMAHCKA AeHHOCT e rpas IlpaBen, kpaeTo e pasmosomen Llex 3a
IPOHBOACTEO HA AMBEYOBH HpOAYKTH M DepMa 32 MPOMIBOACTBO HA MAfKO U MACYHH

IIPOAYKTH.

®upancopuaT otaeT koM 31 aexemepu 2014 1. (BxaroanTEAHO CpaBHNTEAHATA HE(MODPMAIIIA

kb 31 Aexenmpu 2013 1.) e oaobpen u npuer ot Coeera Ha Aupexropute Ha 06.03.2015 r.
2 Ocwnora 3a H3roTBAHE HA (PEHAHCOBATE OTUETH

®uaancosuTe OTYeTU HA APYRECTBOTO €4 M3TOTBEHH B CHOTBETCTBHE C HM3NCKBAHMATA HA
MexayHapoauuTe cragaapTu 3a dunancopn oraetn (MCPO), oaodpern or Komurera no
MexRAYHAPOAHN CUETOBOAHH CTAHAZPTH M IPHETH 32 IPHAOKeHHe B EBpomenckus Cbros.
Kem 31122014 MCC  Brarousar MeKAYHapOAHHTE  CYETOBOAHH  CTAHAAPTH,
MemAyBapOAHUTE CTAHAAPTH 32 (DUHAHCOBH OTYETH, ThAKyRasmsTa Ha [locToxmmma
kommreT 3a pasacHenns ([IKP) m ToakyBanusra ma Kosmrera 32 pasacmenmns ma MCOO
(KPMC®PO), opaobpenn or Coeera mo MCPO, mpumern ot Komucuara ma Epponeiicrus
CBEO3. APYHECTBOTO €& € ChOOPAa3MAO C BCHYKH CTAHAAPTH M PAa3iCHEHHA, KOHTO Ca
[PHACKHMI KbM HETOBATa ACHHOCT KbM AATATA Ha M3TOTBIHETO HA HWACTOAINMSA (PHHAHCOB
oT4eT. PBKOBOACTBOTO HO APYKECTBOTO € HAIPABHAO IIPETA€A HA HOBOIPHETUTE W HA
UPOMEHUTE B CHINECTBYBALIIHTE CICTOBOAHH CTAHAAPTH, KOHTO NPEACTOU A2 BAA3AT B CHAL
OT CAGABAIIATA OTYETHA TOAUHA, M € B IPOIEC Ha OIECHKAZ OTHOCHO eBEHTFRAHO
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HeODXOAMMITTE IpOMEHH IO OTHOINCHHE HA IIpHAaTaHaTa IIpLe3 TEKYIIIATa TOAMHA
CHETOBOAHA ITOAMTIKA,

3  CueroBoAHA HOAHTHKA

3.1 O6um nosgscennn

Haif-3a¥uMuTe CIETOBOAHU TOAWTHKY, IIPHAATAHN HPH USTOTBAHETO HA T3 (PUHAHCOBH
OT9EeTH, CA HPCACTH.Bf:HI/I HD-AOAY.

(DHHANCOBHAAT OTYET € H3TOTBEH IPH CITA3BaHe Ha IPHHIMIA HA HCTOPHYECKaTa IICHa,
MOAUGDHIHPAH B OLPEAEACHH CAYY4N C IPEONEHKATA Ha HAKOM AKTHBY K macusu. basmre 32
OHEHKATA CA OIIOBECTEHH MOAPODHO B CIETOBOAHATA IIOANTHEA KbM (DUHAHCOBHSA OTIET.
Benmuku aamsn 32 2014 roow 2013 1. ca mpeacTaBeHw B HACTOAINMA (DHHAHCOB OTYET B
xuA.AB. AOXOABT Ha €AHA aKIIHA Ce M3YHCAABA H OIIOBECTABA B AE€BA.

Caeapa pa ce oTdeAeKH, 9e IIPU MSIOTBAHETO HA NPEACTABEHHTEe (PMHAHCOBA OTHETH €2
H3ITOA3BAHY CYETOBOAHH OLIEHKM U AOIYCKAHHA M IPH OIPEAGANHE HA CTOHHOCTT2 Ha
HAKOM OT AKTHBHTE, IACHBHUTE, IPUXOANTE, PA3XOAUTE M YCACBHUTE AKTUBH W IIaCHBM.
Boopexnm we Tesm onenknm ca OasupaHM Ha HAW-ITbAHOTO TO3HABAHETO HA TEKYLIATE
CHOMTHA M AeHCTBHA OT CTPAHA Ha PBROBOACTBOTO, PEAAHHTE PEIYATATH MOTAT Aa &maar
Pa3AH‘iHPI oT HaﬂpaBeHHTe OLIEHEH 1 AOHYCK&HH}{.

3.2 Caeaxn B UysKACCTPAHHA BAAYTA

Ortaeanurte eaemMeHTH Ha (PHHAHCOBUTE OTIETH HA Apyx’ecTBOTO Ce OIEHABAT $BB BAAYTAT2
HA OCHOBHATA HKOHOMETECKA CPEAd, B KOATO HPEATPHUTIHETO H3BbPINBA AEHHOCITA CH
(“pyarusonasHa Baayra”). PuHamHcoBUTE OT4eTH Ha ApPYHKECTBOTO €a H3TOTBEHH B
Oparapckn aeBa (AB.). Topa e (DYHEIHOHAAHATA BAAYTZ MW BAAYTATA HA IIPEACTABIHE HA
Apyxectporo.

CAeAKHTE B UyKACCTPAHHA BAAYIA CE OTYMTAT IPH IBPBOHAYAAHOTO WM IPHIHABAHE B
OTYETHATA BAAYTA HA APYKeCTBOTO IO OpumuasHus OOMEHEH KypC 3a ACHA HA CACAKATA,
(06HBGHHJI ¢uxcHHr Ha Dbarapeka mapoaHa Oamka). IlpmxoanTe o pasxoAmuTe OT KypCOBH
DASAMKH, KOMTO BDB3HHKBAT I[IPH YPEKAAHETO HA TE3M CACAKH H TIPEOICHABAHETO HA
MAPHYHATE DO3NIUH B TyKACCTPAHHA BAAYTA B Kpad HA TIEPHOAA, ca oTpasern B Ordera 33
megasbara u 3arydaTa B APYrua BCeOOXBATEH AOXOA.

Baayraust Gopa B Bparapus e soeeser Ha 1 roam 1997 1. B usmpAHeHHE Ha IPENOPDHEATE
Ha Meayuaposnus Basyren ®ous (MB®) u nbppsoHauaAHO CTOHHOCTTA HAa OBATAPCKHA
Aee Ge (pUKCHPAHA KbM CTOMHOCITA HA IEPMAHCKATA Mapka B cborHolmenme 1:1. Caea
BBBEKAAHETO Ha €BPOTO OBATAPCKUAT AeB Oe (PUKCHPAH KBM €BPOTO B CHOTHOLIEHUE

1EUR = 1.95583 as.
3.3 TIlpmxoau H pa3xoAH

HPHXOAI/ITQ CC OLEHABAT IO CITPABCAAEBA CTOHHOCT Ha TIOAYIEHOTO HAH IICAACHATIIIOTO Ha
THOAVIABAHC MAAAHC HAH BB3MC3AABAHC, KATO €€ OTHHTA CyMAaTa HA BCHYKH TBEPTOBCKE
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OTCTBHIIKH H KOAWYCCTBCHH pa6am, HanpaBeHH OT Ap}’ﬁiﬂCTBOTO. HPI’I 3aMAHA HA CXOAHHN
AXKTHBH, KOMTO HMAT CXOAHA IEHA, pa3MiHdaTa HE C pasmeﬂma RATO CACAKA, KOATO reHepﬂpa
HPHXOAH.

HPH HpOAa}KGa HA CTOKH, HPHXOA’])T ce l'.[pHBHaBa, KOTATO €A H3ITBAHEHH CACAHHTE YCJ'\OBI/IH:

. SHAYHTCAHHATE pIICI{OBC H IIOA3H OT CO6CIB€HOCT'I‘3. B'.'prY CTORHTE Ca HPCXB’BPACHH
BBPXY KyHyBa4a;

*  He e 32TT43€HO MPOABAKABAIUO YUACTHE B YIIPABACHHETO HA CTOKUTE HAH €(DEKTUBEH
KOHTPOA B"bpxy THAX,

®  CyMATA Ha IPHXOAZ MOXKeE Ad ObAE HAAEKAHO OLEHEHA;

L] Bepomo & HEKEOHOMHYSCKHTE H3TOAH OT CACAKATA Ad 6'hAaT HOAY‘IeHI/I;

® HANPABEHUTE PA3XOAH HAH Te3H, KOWTO IPEACTOH Aa ObaaT HANpaBEHH MOTAT
HAACKAHO A2 OBAAT OITCHEH.

[IpuxoA®T, CBBP3aH CBC CAGAKA IIO IPEAOCTABAHE HA YCAYIW, Ce IPH3HABA, KOraTo
PEIVATATHT OT CACAKATA MOIKE HEACHAHC Aa CE OLICHH.

OneparusanTe pasxoau ce mpusHapaT B OTdera 3a mewasGaTa HAM 3arydaTa H APYIHA
BCeOOXBATEH AOXOA B MOMEHT4 H# HOA3BAHE HA JCAYTATZ HAW KBbM A4TATd H4 TAXHOTO
BDb3HHKBAHE.

PasxoArTe MO rapaHIMN € IPH3HABAT U C€ OTPa3ABAT CPELy HAPABEHATA IIPOBHIHA IIPH
[IpHU3HABAHE HA CHOTBETHUA HIPHXOA.

[TprxoAN H PA3XOAH 34 AMXBH CE€ OTIHTAT H2 IPUHIIVINA HZ2 HAYHCACHUETO.

[MoayaeHnTE AMBHACHTH, C H3KATOYEHHE HA TEIH OT HMHBECTUIMH B ACOIMHPAHH APYXKCCTBA,
CE HPH3IHABAT B MOMCHTA HA TAXHOTO pasnpeAe;\eHHe.

34 @uuancoBH HHCTPYMCHTH

He-sepusarusan (punancosn aKTHBH

APyRECTROTO [IBPBOHAYAAHO IIPHIHABA 396MH H B3EMAHHA B ACTIOSUTH HA AATATA, HA KOATO
Te ¢a Bb3HUKHAAN. BCH9Knu Apyrs (PUHAHCOBH AKTHBH (BKAIOYATEAHO AKTHBH OTIMTAHN 110
CIIPaBEAANBA CTOMHOCT B ITewaAtn 1 3aryOH) Ce IPU3HABAT TEPBOHATAAHO HA TAXHATA AQT
Ha THPIYBAHE, HA KOATO APYKECTBOTO € CTAHAAO CTPAHA II0 ACTOBOPHUTE YCAOBHA HA
HHCTPYMEHTA.

ApyxrecTBOTO OTIIHCBA (PUHAHCOB AKTHB KOTATO AOFOBOPHHTE IIPABAa 32 HAPUYHUTE MOTOLH
OT AKTHBA €A IIOTACEHHM, HAN APYHKECTBOTO IIPEXBBPAH [IPABATA 32 NOAYIaBaAHE HA
AOTOBOPEHMTE IIAPUMHI NOTONH OT (PHHAHCOBHS AKTHB B CAEAKA, CITOPEA KOATO
3HAYHTEAHA YACT OT BCHYKI PHCKOBE M H3TCAH OT COOCTBEHOCTTA Ha (PUHAHCOBHSA AKTHB €2
[IPEXBBPACHH.

ApymecTBOTO HMA CACAHHTE HE-ACPHBATHBHNA (DHHAHCOBH aKTHBH: (DHHAHCOBY AKTHBH,
OTIUTAHH IIQ CIIPABEAANBA CTOHHOCT B HeYaAOH U 3aTy0H, (DHHAHCOBY AKTHBH ABPAKAHH AQ
H4A€K, 34€MH U B3eMaHuA, I (QMHAHCOBY SKTHBHU HA PASIOACKEHHE 32 IPOALKOA.

Dunancosn arIiusn, OMUUNani ne cupasedsusa cnionKo 8 nedarty u sazybu

EAH'H CbHHaI—ICOB AKTHE C& I{AﬂCHqJI/I]];I/IPa KATO OTYHUTAH 11O CHPH.BEAAPTBH CTOﬁHOCT B
HC‘-IE].A6H H 331‘5761:[ arRo € A’BP}KB.H 3a 'I"bPIYBaHe HAH € OﬂpeAeAEH KATO TAKbBB lTpPI
ITBPBOHATAAHO Ipr2HaBaHe. DHHAHCOBU AKTHBH C€ OIPEAEAAT KATO TAKMBA OTIHTAHY 1O
CHPaBEAANBA CTONMHOCT B eIaabu i 3ary0Ou ako ApyXKecTBOTO yIPaBAABA TAKABA
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HHBECTUIN ¥ B3UMA PEIIeHHS 34 IOKYIIKA U IPOAAKOa Ha Ha3aTa Ha TAXHATA CHPABEAAHBA
é’TOﬁHOCT, CIIOP@A AOKyMeﬂTI/IPaHﬂTa CTPB.TEI‘I/Iﬁ 3a ?TIP&BAQHHQ Ha PHCK& HAI 34
pHBecTHIHNTE Ha ApyxecTBOTO. IIpH IIbPBOHAYAAHO NPH3HABAHE CBBP3AHUTE PA3SXOAH TIO
CASAKATA Ce IIPH3HABAT B IMewaAba u 3ary0a, KOTaTo Bb3HUKHAT. QHUHAHCOBUTE AKTHBHI
OTUHTAHH IIO CleaBEAAI/IBa CTOﬁHOCT B HC‘I&AGPI n 32.I'Y6H Ce OIIeHABAT 110 CHpaBEAAI’IBa.
CTOMHOCT M TOCAEABAIIHTE IPOMEHH €€ OTIHTAT B mesaabu u 3aryom.

Duriaricosn axmuet dspoant do nades

Koraro ApymecTeoT0 HMA MTOACKUTEAHOTO HAMEPEHHE U BH3MOKHOCT A2 ADPAKH ABATOBH
HEeHHN KHITH AC [IAAEK, TOTABA TE Ce KAacudpHIEpaT KaTO (PHHAHCOBH AKTHBH ABPHKAHH AO
rraaex. AbprKaHITe AO TTAA€K (DHHAHCOBK AKTUBH CE MTPH3HABAT ITbPBOHAYMAAHO IO
G‘HPRBCAJ\_FIBQ. CTOHHOCT IIAJOC BCHYKH HPHKO CHOTHOCHMHA pa3XOAK IO CACAKATA. CAE',A
I‘I'I)PBOHQ‘I&AHO HPHSHHBH.HC CpHHaHCOBHTe ARTHBH A']JP}I\aHH AD ITaALH Ce OICHABAT IO
AMOPTH3HPAHA CTOHHOCT, KATO C& H3IIOA3BA METOAA Ha e(DeKTUBHIA ABXBEH IIPOLCHT,
HaMaAeHa Cbe 3ary6on ot oGesmenxa. Besxa mpoaakba HAM persacupUKAIUL HA HOBETE OT
HE3HATHTEAHA CYMA OT ABKAHNTE AOQ TTAACK HHBECTHIIHH HA A2T4, KOATO HE € BAU30 AO
TEXHHUA HAALK, O AOBEAA AO PEXAACH(DHKAIIIA HA BCHYKH HEBECTHIAN ABDKAHN AO TFAACK
KATO TAKMBA HA Pa3sIIOAOKEHME 33 IPOAaxOa I O AOBeaa A0 3aBpana 3a APyKecTBOTO Ad
KAACH(PHIINPA MHBECTHIINY KATO ABPKAHN A ITAAEK 32 TeKYIUATA U CACABAIHTE ABE
HHAHCOBY TOAMHH.

Baemu 1§ QIEMANUAR

3aemm p B3eMaHEA Ca (PHHAHCOBH aKTHBH C (DHKCHPAHW HAH OIIPEAEASEMH IIAAIAHH,
KOHTO HE €A KOTHPAHH HA aKTHBCH ﬂasap. Taxupa axTHBH ce IIpH3HABAT H'BPBOHR‘IMHO IIo
CIIPABEAAFB2 CTOHHOCT IAIOC BCHYKH HPAKO CHOTHOCHME PasxoAH mo cAesxkara. Caea
H'BPBOHEI‘I&AHO IIPH3HABAHE 3A€MI H B3CMAHHA CC ONCHABAT IIO AMOPTHIHPAaHA C'TOI‘:{HOCT,
KATO <€ H3ITOA3BA MCTOAA HA CCPCKFH'BHHE[ AHXBEH HPOIIEHT, HaMascHa CbC 32.1"5"61’1‘ oT
obesenka. JacTra OT 3aeMuTe, ABAKHEMA B pAMKHTE Ha 12 Mecela oT aatata Ha OrdeTa 32
(PHHAHCOBOTO CHCTOSHME, CE KAacHDHIHPA KATO TEKYIIN 33ABAMKEHNS, 4 TaCTTd, ABAKAMA
caea 12 mecena or aatata ma OTvera 32 (hUHAHCOBOTO CHCTOAHHE, CE IIPEACTABA KATO
HETEKYIII 38AbAMKEHHA.

T’pr‘OBCK_HTf: B3cMAHHA CC OGC3HCHH:B£1T, KOTATO € HAAHIEL ODEKTHBHO AQKARATCACTBO, ™E
,&‘P}T}I\'CCTBOTD HAMA Ad € B CBCTOAHHE Ad ct:6€pe CYMHTE ABAKHMHI My B CBOTBETCTBHC C
OPHI‘I/IHMHHTC YCAOBHA IIO CACAKATA. Cymam Ha OGBSHEHKZ.TQ. ce OIIpeAeAﬂ KaTo pasAHKa
MeAy 0aAaHCOBATA CTOHHOCT HA B3eMAHETO U HACTOANIATA CTOHHOCT Ha Obaermmre
l%IaPI/T"-IHI‘I IIFPOILH. B3el\Iﬂ.HI/IﬂTa C¢ OTIIHCBAT KATC HeC'BSHPaeMI/I, KOT4aTO p’bKOBOAC’I'BOTO
IpEeHeHH, Y€ He MOTAT A2 OUBAAT HAITPABEHH [TOBEYE PAIYMHH YCHAHA 33 CHOMPAHETO UM.

Durarcosn armusy na pasnososeriue 3a npodanba

DyHaHCOBY AKTHRU Ha PA3NCAOCKEHHUE 32 POARKDA €A He-ACPHBATHBHY (DHHAHCOBH
AKTHBH KOHUTO €4 IPEAHASHAYEHH KATO TAKMBA HA Pa3sIOAOKEHHE 33 IpoAaxda U He ca
KA2CU(DHITHPAHH B HHKOA OT IIPEAXOAHNTE KaTeropru. Musectumun ma ApysectBoro B
KATIRTAAOBH H HAKOH ABATOBH HEHHN KHHTH Ce macncbnn;npa‘r KATO d[')HHaHCOBI/I AKTABH HA
pasmoackerue 3a TpoAwKOa. CAeA TBPBOHAYAAHO NPHIHABAHE TE CE OIEHABAT IO
CTIPABEAAHBA CTOMHOCT ¥ IPOMEHITE B TA3H CTOHHOCT, PA3AMYHHN OT 3aIyOH 32 oGesIeHka
H BAAYTHH KYPCOBH PA3AHKH OT KAIIUTAAOBH MHCTPYMEHTH Ha Pa3[IOAOKEHHE 32 IPOAAKDA,
¢e OTIHTAT B APYT BCEOOXBATEH AOXOA H CE IIPEACTABAT B PE3EPB 32 CHPABEAAHBA CTOHHOCT
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B COOCTBEHHA KATTHTAA. KOFATO €AHA MHBECTHITUS C€ OTIHKIIE, HATPYIAHNTE edanbn 1
3aryOH B APYT BCEODXBATEH AOXOA Ce IMpexAacubuIupar B meIasbn n sarydm.

He-pepuparuBam (PRHAHCOBH TACHBH

APY)K&CTBOTO TBPBOHAYAAHO TIPH3HABA H3AZACHH ABATOBH IT€HHH KHHIH H IIOAYHHCHA
3AABAYKEHHS HA AATATA HA KOATO €A Bb3HHKHAAN. Boraxu Apyrs (puHAHCOBH NacuBU
(PKATOYHTEAHO TAKHMBA ONPEAEAEHH KATO OTIMTAHH IO CIIPABEAANBA CTOHHOCT B mewaabu u
3arybm) ce MPUIHABAT ITHPBOHAYAAHO H4 TAXHATA AATA HA THPIYBAHE, HA KOSTO ApPyKeCTBOTO
€ CTAHZAO CTPaHA 10 ACTOBOPHHTC YCAOBHA HA HHCTPYMeHTa. Apy:KeCTBOTO OTIHCBA
(pHHAHCOB ITACHB KOTATO HETOBHTE AOTOBOPHHE 33ABAMKEHHIA €2 U3IBAHEHNE HAM C4
OTMEHEHH HAH HE Ca BAAMAHM TIOBETE.

Apymemo*ro HM2 CASAHHTE HE-ACPHBATHBHU (pHHRHCOBPI TTACHBH: 3aeMH, OaHKOB
OBBPAPAdT, M THPIOBCKH M APYIH 3aABAKECHHA. TaKkuba (DMHAHCOBH HACHBH €€ IFPHSHABAT
MHPBOHAYMAAHO IO CITPABEAAMBA CIOHHOCT ITAIOC BCHYKH TIPSKO CBBP3Asd PA3XOAN HO
CACAKATA. CAf:A H']JpBOHa‘:IaJ\HO HPI/I:SHH,B’&HC TC3H (bPIHaHCOBH HacCwBH CE& OIICHABAT ITO
aMOPTHBI/lPH.Ha CTOE[HOCT, KATO €€ H3IIOA3IBA METOAQ HZ eq}eKTH‘BHHH AMXBCH HPO]'_'(CHT.

PasxoAm 10 3aeMH, IPAKO CBBP3aHH C NPUACOHBAHETO, HBIPAKAAHETO HAH
I'_l'POHSBOAC'I'.BOTO Hi AKTHB, KOHTO O HSOGXOAHMOCT OTHEMA 3HAYHTCACH HCPHOA oT BpEI\ie,
32 A4 CE TIOATOTEH 32 IIPEAHA3HAYCHHEETO CH MAH 34 IPOAAKDATA CH, Cé KATUTAAM3HPAT KATO
9Y4CT OT HETOBATA IIeHA Ha npuaobuBae. Bouaku Apyra pasxoAm 1Mo 3aemn Ce OTIHTAT KATO
PA3XOA B IEPHOA2, B KOHTO BbL3HUKBAT. PAa3XOAMTE MO 3aeMH BKAOUBAT AUXBHTE M APYIH
P%XOAI/I, KOHTO ,A,PY}KECTBOTO H3B"pr.I.IBa BBB BP'BSI{B. C HOAY‘IEBH.HETO Ha HpKBAe"-IeHPI
CP&ACTBH.

ApPyKeCTBOTO KaIIHTAAHSHPA PA3KOAMTE IIO 32€MH 34 OTTOBAPAIIY HA H3WCKBAHWATA aKTHBH,
KOTATO HM3TPAKAAHETO € 3AmOIHar0 Ha Hau caeA 1 smyapu 2009 r. PaszoauTe mo zaemm,
CEBP3AHH CHC CTPOMTEAHH TIPOEKTH, cTapTHpasn npean | smayapu 2009 r. mposbasxasar Aa
CL OTHYHTAT KATO PRSXOAI/I 3a HEPI/IOAa.

mEHﬂTC 3aCcMH Ce maCPI(bI/IILYIPaT Karo KPH.TKOCPO‘IHI/I, KOTaTO CACABA Ad 6’bAﬂT yPe,AeHI/I
B PaMKHTE HA ABAHAACCET MECENA OT AATATA Ha OTHYETA 32 (DHHAHCOBO CHCTOSHHE

APY?KECTBOTO II3B’prIJBa BHHMATCAHA Hpeu;eHKa, KOT4ATO OHpEAGAH AN KPHTCPI/IHTC 3a
ﬂ%pBOHa‘IaAHO OPH3ZHABARE KATO AKTHE H3Z pﬁ.3XOAKT€ oo paSPﬂGOTBaHeTO ca OBAH CIIa3eHH.
FIpen;eHKaTa Ha p’bI{OBOACTBOTO € 633Hp2Ha Hi IIAAATA HAAMYHA IiH(i)OPMaIEHH KbM AATATZ
ga OTaera 32 CbI/IHaHCOBOTO ChCTOsAHHE, B ACITHAHCHHEC BCHYEEH AEI:'IHOCTH, CEBP3AHH C
pa3pa60TBaHeT0 HAa HCMATCPHAACH ABATOTPACH AKTHB, CC HaﬁAIOAaBaT H KOHTPOAHPAT
TEKYINO OT PBROBOACTBOTO.

3.5 Hmorn, Mamman, CHOPBKEHRA B 000pyABAHE

VimoTtrTe, MalnuHHTe, CHOPHKEHHATA H OOOPYABAHEIrO Ce OLEHSBAT I'BPBOHAYAAHO IIO
ceGecTOMHOCT, BRAIOYBAINA IEHATA HA HPHAOOHBAHE, KAKTO M BCHYKH IPEKH Pa3XOAH 32
OpHBEKAZHETO Ha aKTHBa B paborTHo cberoamme. Llemata Ha npmaoOUBaHE BKATOYBA
HOKYIIHATA IIeHA, BKAFOUHTEAHO MHTA H HEBb3CTAHOBHUMH AAHBITH BLPXY ITOKYIIKATA, KAKTO 1
BCHYKH APYTH P43XOAH, IPAKO OTHACAINE C€ AC DPHBEKAAHC Ha AaKTHBa AO
MECTOIIOAQKEHHE K CbCTOAHHE HEOOXOAMMH 32 HETOBATA €KCHAOATAIIMA IO HAYWHHA
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TIPEABHAECH OT p’bl{OBOAC'I'.BOTO. CTOMHOCTTA HA AKTHBHTE HPHAD6I/ITI/I H$ CTOIIAHCKH HAYITH
BEAFOYBA HAUPABCHHTE DPA3X0OAM 34 MATEPHAAH, AMPEKTHO BAOMKCH TPYA ® CEOTBECTHATA
HPOMOPHUOHAAHA TACT OT HENPEKHTe IPOM3BOACTBEHH [PA3IXOAHM; DA3XOAUTE HPAKO
QOTHACHITIH CE€ AD H‘PH:BC}I(AHHG HA AKTHE4 A0 MECTONMOAOKEHHE H CHCTOAHNIE H606XOAPTMII 3a
HETOBATA €KCIAOATAINA; ITBPBOHAYAAHA TPHOAHMBHTEAHA OIECHKA Ha DASXOAWTE 32
AEMOHTE].}K H HpC]\IeCTBﬂ.Hﬁ HAa AKTHBA H 34 BHICTAHOBABAHE HA ITAOIIAAKATA, HA KOATO £
PA3TOACKEH AKTHBA U KAIIMTAAUZHPAHY PA3X0AH 32 AnxBY. [losunum kaTo pe3epBHH 4ACTH,
pesepBHO OBOpyABaHe ¥ cepBusHO OGOpyABaHe ce mpmsHaBarT B chorBeTcTEHe ¢ MCCI1G,
KOTATO TE€ OTIOBAPAT HA ONPCACACHHETO 33 HMOTH, MATIIMHH M CBOPDAHECHHAL, B IPOTHBCH
cnyqaii TE3H HO3HITHH Ce macncpHnHPaT KATO MATEPHAAHM 3ATIACH.

HOCACAB‘&]I[OTO OIICHABAHE (¢ PISBT::p]IIBﬂ. BEb3 OCHOBA HAa MOACAd HaA IIEHATA HA
IpEAODHBaAHE, T.¢. IEHA HA NPHACOUBAHE, HAMAACHA C HATPYIAHHTE AMODTH3ALUM K 3aryOu
ot obesmenka. Hanpasennre obe3menxky ce OTIHTAT KATO PA3XOA W CE MIPUSHABAT B OTIETA
3@ AOXOAA 33 CHOTBETHHA EPHOA.

TMocAeABAIIN PAsSXOAH CBBP3AHH C OIMPEACACH AbATOTPACH MATEPHAAEH AKTHB, CE IPUOABAT
KbM BasamcoBaTa CymMa H4 AaKTHPd, KOTATO € BCPOATHO IPEATIPHATHETO A4 HMa
I*;IKOHONIH"-IECKII MTOA3H, HAABMITABALINE ITBPBOI—IQ.‘IBAHO OITCHCHATA erEK’I'PIBHOCT HAa
CHIECTBYBAIIA AXTUB. BCHYKH APYTH IMOCAEABAIIIH PAasXOAH Ce IMPH3HABAT 34 Pa3XOA 33
HEPHOAA, B KOHTO Ca HAIPABEHH.

ABATOTpafiHNTE MATEPHUAAHHN AKTHBH HPHAOOHTH IIPH YCAOBHATA HAa (DMHAHCOB AMBHHI, CE
amopmsﬂpal‘ Ha 0a3a HA OUAKBAHHA IMOAE3CH CPOK H3 TOAHOQCT, OHPEACAEH HOCPCAC’IBOB{
cpaBHEHHE ¢ TOAODHH axkTHBM MAM Ha 0432 CTOHMHOCTTA HA AMBHHTOBHS AOTOBOD, 4KO
HETOBHAT CPOK € IIO-KPaTbK.

KOI‘&TO B HMOTHTC, MAIITHUTE, ChOPBAKCHHUATA M O60pYABaHCTO CE CPADPIRAT KOMIIOHCHTH
C pasAHTHA HpOA’bA}I{_PITCAHOCT HA ITCAC3ICH HIBOT, TC C& OTYHTAT OTACAHOQ.

AT&:[OPTHSQ.D;PIHTQ. HAa MaTCPHaAHPITC A’BAI‘OTpaﬁHH AKTHBH C¢g Ha‘IHCA}]:Ba, KATO C& H3IIOA3BA
AHHCﬁHHﬂT METOA B'BPXY CITeHEHHA I[MOAE3CH AHBOT HA OTACAHHTE I‘P}ﬂ'ﬂl AKTHBH, KAKTO
CABABA

2014 r. 2013 1.
e Crpasu 25 ropuHnR 25 roAnHHI
o Mamruan 4 roAHHYT 4 ropuan
o TpamcmopTHHE CpeAcTsa 5 roAnHH 5 roannn
® CromaHckw HHBEHTAP 4 roaman 4 ropuHR
¢ Kommrotpu 2 roAnHR 2 TOAHHH
¢ Apyru 5 roamau 5 roaunn

Haﬁpaﬂnmr ITPar Ha CHINECTBEHOCT 33 MATEPHAAHHTE ABATOTPAHHM aKTHBH HA APYyKECTBOTO
¢ B pasmep Ha 700 ab.

OnpeAeacHUAT CPOK HA TOAHOCT HA ABATOTPAHHUTE aKTHBH €€ IPETASKAL B KPad Ha BCAKA
FOAMHA M TIPH YCTAHOBABAHE HA 3HAYMTEAHH OTKAOHCHHH COPAMO OYAKBAHIA ODBAEI CPOK
HA HM3MOA3BAHE, CBIIMAT Ce Kopurupa. Kopeknmmmre ce Tpermpar XaTo mpoMAsHa B
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IPUOAHIUTEAHATA OIEHKA H €4 B CHAAQ HEPCIEKTHBHO, OT AATATA HA W3BBPIUBAHE HA
TpOMAHATA.

Pa3XOAHTE HO 32€MH 34 H3TPAKARHE ITO CTOIAHCKH HAYMHH HAH 32 IPNACOHBAHE OTBBH
HMMOTH, MAIIEHHY ¥ CBOPBKEHHA Ce KATHTAAMIHPAT KbM CTOMHOCTTA HA CHOTBETHHA
KBaAMPHIMPAH AKTUB, CAMO AKO OTTOBOPAT HA WIMCKBAHMATA 34 TTOAODHA KAINMTAAU3ATIVA.
BbB BCHUKH OCTAHAAM CAYYAH Te Ce OTUHTAT KATO TEKYILUH Pa3XOAH TIPEs EPUOAA, 34 KOHTO
ce oraAcAT. MIMOTH, KOUTO Ce H3IPAKAAT 38 OBACIIO HAMOA3BAHE KATO HHBECTHIIMOHHN
HMOTH, C€ OTUMT2T KATO HHBECTHITHOHHH MMOTH B HPOLIEC HA H3TPAKAIHE U C€ HNPEACTABAT
IIo ceOeCTOHHOCT AC 3aBBPIITBAHE HA U3TPAKAAHETO MM.

Iesaa®u u 3aryOn mpy OTIMCBAHE HA MMOTH, MAIITHHHN B CHOPHKEHMI C¢ OIPEACAST KaTO
ce CPB.BHEB’AT HOCTBIACHHATE C GQAZ.HCOBQTH. CTOHHOCT Ha AKTHEBA, H CE HPH3H38‘&T HETHO B
APYTH IPHXOAM B TIedasOH M 3aryOn. KoraTo mpeolleHeRHTe aKTHBH C€ MIPOA2AAT, CyMUATE

BjKA}OqCHK B HPCOHeH'B‘ICH PeSCPB ce PEI{AB.CHCPI/IL[I/IPH.T B Han}’HaHI‘I He‘IMSH H 321I'YGH

3.6 BUOAOrHYHHE AKTHBH

BroAormuHITE AKTHBY €4 OHEHEHN IO Ce0eCTONHOCT IPEABUA HA TOBA, 9€ HAMA AKTHBEH
ﬂa:;ap H HE C’]'J]'_T_[CCTBYBH.T HQ.BHPHO OHPCAEAGHH IIEHH H KOH]‘OKTYPHHTE BAIAHIA Ha Hasapa.
OrenxaTa Ha OUOAOTHYIHUTE AKTHBHE IO CIPABEAANBA CTOMHOCT € HEHAACKAHA H I10 TE3H
¢pobpamenna e mpuscxen maparpag 30 or MCC 41 3emeseane.

3.7 Orunrane HA AM3HHTOBHTE AOTOEOPU

Ilpu AmsuHTOIOAYIATEAS

B croreercrsne ¢ mamcksammgra ma MCC 17, mpaBata 3a pasmopesaaHe C aKTaBa Ce
HP EXB’I)PA}IT OT AHWH3IHHTOAATEAHA 'B']:pr}I A 3HHTOHOAY“.[3TW B CJ\Y"-I&HTQ , B KOHTO
AMBHHTOIOAYIATEART IIOHACA CBHIIIECTBEHHUTE PHCKOBE U BH3HATPAKACHHA OT COOCTBEHOCTTA
H& HAETHA aKTHE.

AKTPIB’])T CC 3aBCKAA B OanaHCca Ha AUZHHTOIIOAVHATEAA 10 IFTO-HHCKATA OT ABETE CTOHHOCTH
— CIIPABEAAMBATA CTOHHOCT HA HASTHA AKTHB H HACTOATIATA CTOHHOCT HA MHHHUMAAHHTE
AHZIHTOBH IIARIITAHMIA. B Gaaamca ce OTpa3aka H ChOTBCTHOTO 3AADAMKCHHEIC IO CPI/IHB.HCOB
AMSHHT, HECIABHCHMO OT TOBA AAAHW YACT OT AMAHHTOBHTE ITAZITTAHHA CE ABAYKAT ABAHCOBO
IIPH CKANOYBAHE Hd AOTOBOPA 34 CPI/IHGHCOB AFISHHT.

BirocAeACTBHE AWSHHYOBHTE IAAIUGHHA C€ PAasHPEACAST MEKAY (DHHAHCOB PA3XOA M
HAMAACHHE HA HEIIAATEHOTO 3AABAMREHIE ITO (PHHAHCOB AU3HHT.

AxTHBHTE, HPHACOMTH TIpH JCAOBHATA Ha (DHHAHCOB AMBHMHI, €& AMOPTH3HpPAT B
cporeercreHe ¢ msuckpanurra Ha MCC 16 man MCC 38.

Beiaka OCT2HAAM AM3HMHTOBH AOTOBOPH CE€ CHHTAT 34 ONEPATHBHU AHSHHIOBH AOTOBODH.
OnepaTHBHHTE AMSHHIOBH HAAINAHKS C¢ HPH3HABAT KATO PA3XOAW IO AMHEHHIS METOA.
Pa3xOAM, CBBP3AHI C IOAAPBKEA U 3ACTPAXOBKH, Ce OTPA3fBAT KaTO pasxoax B OTuera 3a
nedasbaTa HAM 3aTyHaTa M APYTHA BCeOOXBATEH AOXOA KbM MOMEHTA HA Bb3HHKBAHCTO TM.
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3.8 Obfe3nenka Ha akTHBHTE HA APyKECTBOTO

Baaamcopara crofiHocT Ha AKTMBHTEe Ha APYKECTBOTO Ce TPEPATAEKAA KbM AATATA HA
Ii3IOTBHHe ma Oruera 3a (i)I/IHEtHCOBOTO CBCTOHAHHE C II€A Ad CE€ OIPCACAH AZAW HMA
HHAMKAIMH, Y€ CTOHHOCTTA Ha AGACH aKTHE € oDesreHeHa.

3a meaHWTe HAa OIpeAeAsHe Ha oBeaIleHKATa, AKTHBHTE Ha APYIKECTBOTO Ca TPYIHPAHH HA
HAN MaAKATA PASTpAMH¥HMA TPYNa AKTHMBH, 3@ KOMTO MOTaT A2 ObAaT pasTpaHHYEHT
NAPHYHA MOTOIH — AUHIIIA, TEHEPUPAIIIA TTAPHTHH TOTOIH. B pesyaTaT Ha TOBa HAKOH OT
AKTHBHATE €A MPETACKAAHA 34 Hasmame Ha o0e3lleHKa Ha MHAMBHAyaAHa ©a3a, a ADYTH Ha
$a3a eAMHUIIA, TeHEPUPALIA TIAPHIHH TOTOI.

HMupuprayasrnTe aKTHBN MAM CAMHUITNTE, TEHEPHPAINN TAPHYHH ITOTOIH, C€ HPEIACKAAT
34 HAAMYIE HA MHAUKAIIMHA 34 00e3leHxa HA CTOHHOCTTA MM BEAHBK TOAUIITHO KbM AATATZ
Ha H3TOTBHHC HA GMaHCH., KaKkTO H TOoraBa KOTATO C"b6HTI/IE HAR DPOMH:H& B OGCTOHTCACTBR
[TOKA3BAT, Y€ MPEHOCHATA CTOMHOCT Ha aKTHBITE MOKE Ad He ObAE BH3CTAHOBEHA.

B cAyuanmTe, B KOMTO BB3CTAHOBUMATA CTOMHOCT HA AACH AKTHB € ITO-HICKA OT HETOBATA
BasaHCcOBa CTOMHOCT, HAAAHCOBATA CyMa H4 AKTHBA CAGABA Ad ObAe HAM2AEHA AO PasMeEpA Ha
BB3CTAHOBMMATA CTOHHOCT Ha akTHBA. TOB4 HAMAA€HHE IPEACTABAABA 3aTy0a OT OGesleHka.

BoscraHOBUMATA CTOHHOCT HPEACTABAABA ITO-BHCOKATA OT HETHATA IPOALKHA IIEHA HA
ASACH AKTHE, O23MPAHA HA IA3ADHM YCAOBMA, M Crodmocrra B ymotpeba, Gasmpana Ha
('.‘;EI‘&]I[HB.TZ. CTOHHOCT Ha HPOI'HOSI/IPZ.HI/ITE 6"5)3,&]1[1/1 Hﬂ.pﬂqHI’I TOTOMMH, OYAKBAHH Ald CE
HO;\Y‘I&T OT AKTHBA B pRMKH'TE HA [TOACIHHA :M"}? CPOK HA TOAHOQCT.

3arybmre 32 oOeslmeHKa 331 CAWHWIN, TCHEPHPAINM DAPHMIHH IOTOIH, KbM KOHTO €
PA3IPEACAEHA CTOHHOCT HA PEIyTAMATA CE PA3NPEACAAT B HAMAACHHE Ha OAAAHCOBATA
CYM:a Ha aKTHBHTC OT Ta3H CAHHHIEA B CACAHHA PCA: H'BPBO B']JPXY HOAOHHICAHATA
PEIfyraIydA, OTHACAIIA C€ 334 EAMHHHATA H CAEA TOBA BDBPXy OCTAHAAMTE AKTHBH,
HPOHOPL[HOH&AHO HA GMHHCOBH.T& M CTOﬁ'HDCT. C HIKAOYCHUE HA peny‘ranﬁm 3a
BCHYKH OCTAHAAHU aKTHRH Ha APYHECTBOTO KBM BCAKA A2T24 HA OTYETA [PBKOBOACTBOTO
HOpeleHABa AAAH CBINECTBYBAT HHAMKAIAH, 49e 3aIy0ara or oOesieHka, NPH3HATA B
HPEAXOAHH TOAHHH, MO BEUC Al HE C'ELL'[@CTB}’B& HAHW Ad € HAMAACHA.

darybure ot obesuenxa ce orumrar B OTdera 3a mewan®aTa mAm 3arybaTa M APyTHS
BCEODXBATEH AOXOA H/HAH 32 CMETKA HA IPCOLIEHbYHNL PE3epB.

3.9 HupecTHNHOHAN HMOTH

ApyEecTBOTO OTYHTA KATO MHBECTHIHOHHH HMOTH 3€MA H/HAH CTPaAH, KOHTO CE ABPIKAT
[IO-CKOPO 33 IMOAYYABaHe HA IPHXOAM OT HAEM HAH 32 YBEAHWUCHNE HA KAITMTAAA MAH H 32
ABETe, OTKOAKOTO 32a:

®  H3OOA3BAaHE HPH IPOH3BOACTBEHA ACHHOCT HAM AAMHHHUCTPATHBHH [I€AN

*  nposaxba B paMkuTe HA 0BHMIANHATA HKOHOMUYECKA ACHHOCT.
HmemnHOHHme MMOTH C€ IPH3HABAT KATO 4KTHB BBB (DPHHAHCOBHTE OTYETH Ha
APWEECTBOTO CAMO IIPI YCAOBHE, H€ €4 N3ITBAHEHN CACAHHUTE ABE HSHCKBAHE
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L BCPOHTHO € Aa GI)AaT IIOAYHEHH 6'TJAEI_L[I/I HEOHOMHYCCKH H3ITOAH oT
HHBCCTHIHOHIHNTE MMOTH
®  CTOHHOCTTA HA HHBECTHIITHOHKHUTE HMOTH MOME HAACKAHO AQ 6’bAe OIICHCHA.

MeBecTUMOHHATE HMOTH C€ OHEHSBAT HBPBOHAYAAHO IO CeBecTOMHOCT, BRAIOWBAIIA
NOKYIIHATA [ICHA H BCAKAKBH PasXOAH, KONTO Ca IPAKO CBbP3RHH ¢ HHBECTHIHOHHNSA UMOT —
HanpuaMep XOHOPAPH 33 HpaBHH VCAYTH, AAHBIOH IIO IPEXBLPAAHE Ha HMOTA H APyTH
paSXOAH IO CAEAKATA.

CaeA ITEPBOHATAAHOTO HM UpM3HaBaHe HHBCCTHIIMCHHHTE HMMOTH, C& OTHHTAT KATO Ce
D3IIOA3BA MOAEABT HA CHPAaBeAAWBATA meHA. CHpaBeAAmBaTa II€HZ IIPEACTABASBA Hal-
BEPOATHATA LIEHA, KOATO MOMKE A2 ObAe [TOAYIeHa HA masapa KbM AaTaTa Ha Dasamca.

IlpomeHNn B CUPABEAAMBATA LEHA HA WHBECTHIMOHHUTE WMOTH HMAHM CTOMHOCTTA HA
NpoAaxOaT2 Ha MHBECTHIWOHHHUA HMOT ce oTpasspa B OrTdera 22 meuarbara o aarybara u
ApyIaA BCeODXBATEH AOXOA 32 HEPHOAA.

[Mocaeapanmrre pasxoaw, CBBP3AHH C HHBCCTUIIMOHHU HMOTH, KOHTO B€Ye Ca IPUSHATH BHB
JdHHANCOBHTE OTYETH Ha Apymectsoro, ce npubasar wpm GasaHcoBaTa CroHHOCT Ha
HMOTHTE, KOTATO € BEPOATHO ApYHECTBOTO A2 IOAYIH GBHASIIH HKOHOMHTECKH H3TOAM,
HAABHITIABAIIH ITbPBOHAYAAHO OLICHEHATA CTOHHOCT Ha CBINECTBYBAHINTE HHBECCTHIIMOHHH
mvota. Bowasm APYTH ITOCAEABALLN PA3XOAU C¢ IPUIHABAT 34 PABXOA B IIEPHOAAR, B KOHTO ca
BDIHHKHAAM.

APyXecTBOTO OTIIHCBA WHBECTUNIMOHHHTE CH HMOTH opu npoAaxDaTa ¥M HAH OpH
TpallHOTO HM H3BAKAAHE OT yoTpeba, B caydUai 9e He Ce OYAKBAT HUKAKBH HKOHOMUTIECKU
H3TOAH OT TAXHATA OpoAakOa. [lewarbure uam 3aryONTe, BB3HHKBAIIM OT H3BAKAAHETO MM
OT ynoTpeba mam npoaamBara mm, ce mpusaapat B Ordera 3a BCeoDXBATHNA AOXOA I Ce
ONPEACAAT KATO DPAIAMEA MEKAY HETHUTE IIOCTBIIACHHA OT NpoAaxOaTa m GasamcosaTa
CTOHHOCT HA AKTHBA.

3.10 Marepuasnu sanmacu

MareprasnnTe 3amacu BRAFOUBAT MATEPHAAM, HE3ABBPIIEHO IIPOM3BOACTBO H CTOKH. B
¢ebECTORHOCTTA HA MATEPHAAHHTE 3AITACH CE BKAIOHWBAT PA3XOAHTE IO 3AKYIIYBAHETO HIAH
HPOH3BOACTBOTO HM, WPepaboTKATA U APYIH NPEKH PA3XOAH, CBLP3AHH C AOCTABKATA HM.
DuEaHCOBHTE PasXOAM He Ce BKAFOUBAT B CTOIHOCTTA Ha MATepHAAHUTE 3amacu. Kby kpas
I-iﬂ. BCEKH OQOTYETEH I'IePI/IO,A, MaTepHaAHHTe 3aIraca Cceé OHNCHABAT OO IIO-HHCKATA OT
cebeCcTOMHOCTTA HM B TAXHATA HETHA peasnsyeMa cTofiHocT. Cymarta Ha Beska oBesIienka ma
MATCPHAAHUTE 34llaCH A0 HETHATA MM PEAAHM3yEMa CTOHHOCT C¢ MPH3HABA KATO PA3XOA 34
11epHosa Ha oDe3reHkaTa.

Hermara peaamsyema croitmocr TPEACTABAABA  OYZKBAHATA MPOAAKHA IEHA Ha
Ma*repnmmrre 32ITaCH, HAMAACHA C OYAKBAHUTE PA3XOAM MO mpoaaxbata. B caywall we
MATCPHAAHHTE 3amacH ca BHAH Bede oOe3reHeHH AO HETHATA MM PeAAM3yeMa CTOMHOCT U B
MOCACABALY OTIETEH TIEPHOA CE OKAKE, € YCAOBHMATA AOBEAH AC Obe3IleHKAaTa He ca Beue
HaAPIIIE, TO e B’BSI‘IPKCM& HOBATA HWM HETHA peamsyema CTOf/‘II—IOCT. CYI\-IB.T‘& Ha
BDL3CTAHOBEBAHETO MOME AAd OBAE CAMO AOQ pasMepa Ha OGasaHcoBaTa CTOMHOCT Ha
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MATEPHAAHHTE 3amacH Opesd obesmeHkata. (ymMaTa Ha OOpPATHO BB3ICTAHOBNBAHE HA
CTOMHOCTT2 HA MATEPHAAHHTE 3aIlaCH €€ OTYHTA KATO HAMAACHHE HA PA3XOAHTE 32
MATEPUAAH 32 IEPHOAA, B KOWTO Bh3HHKBA Bh3CTAHOBABAHETO.

ApYy#eCTBOTO OIpEAeAs PA3XOANTE 32 MATEPHAAHH 3aIACH, KATO H3NOA3BA METOAA ITBPBA
BXOAMAIITE — lT'bPBa H3IXOAALITA

ITpr mpoaa:Ba Ha MaTepUAAHNTE 3af1acy TAXHATA GAAAHCOBA CTOMHOCT ce HUPH3HABA K&TO
PAa3sXOA B HEPHOAR, B KOHTO € MPHIHAT ChOTBETHUAT IIPHXOA,

He3aB’prLI€HOTO IIPOM3BOACTBC € OUCHEHO IO CTORHOCTTA Ha OCHOBHHUTE IIPOHE3BOACTBEHH
'pasonH, KATO BEAIOYBA ¥ CBOTBETHATA JacT OT OGLLIOSHBOACKI/IT € paSXO,:‘_\H Ha AP}DK&CTBOTO,
paslpescAeHT Ha GazaTa Ha HOPMAAHWA OIICPATHBECH KATALIHMTET HA IIpOHIBOACTBO.

3.11 Aampum BBPXy A0X0AQ

TeKyIruTe AAHBIHE aKTHEH U/ HAH TACUBH HpPeACTABAABAT TE3H 3AABAKECHEA HAH B3€MAHHA
OT DIOAKET2, KOUTO €& OTHACAT 32 TEKYIIHA TIEPHOA M KOMTO HE CA IAATEHH KbM AATATA HA
Basarca. Te ca H3UMCACHM B CHOTBETCTBHE C MPUAOKHMATA AAHBYHA CTABKA M AAHBYHH
NpaBHAa 32 0DAATAHE Ha AOXOAR 24 IEPHOAA, 33 KOMTO Ce OTHACHT, Ha 0asza ma obaaraemus
(pHUBANCOB PE3YATAT 34 IEPHOAA. BCHYKN mpOMeHH B AAHBYHMTE AKTHBU HMAH ITACHBH C2
HPHU3HATH KATO EAEMEHT OT PasxoauTe 34 Aampid B OTdeTa 32 mewanbara mAm sarybata u
APYTHA BCEOOXBATEH AOXOA.

OtcpouennTe AAHDIN €& UIIHCAABAT IO MACHBHMA METOA 31 BCHUKM BPEMEHHH PA3ANKHL.
ToBa BEATOWBA CpaBHEHHE MeXAy 5AAAHCOBATA CyMA HA AKTUBMTE U HACHUBUTE U TIXHATA
CBOTBETHA AAHBYHA OCHOB2. B CHOTBETCTBHE C H3MCKBammATa H2 MCC 12 He ce PH3HABAT
OTCPOYEHH ARHBIM BLB BPB3KA C PENyTAINA, BDEMCHHH DA3AHKH, CBBP3AHH C AKIUH B
ABIIEPHH ADYNECTBA M CHBMECTHO KOHTDOAHDAHH IPECAIPHATHS, AKO OOPATHOTO
HPOABACHHE HA TE3U PASAHKH MOxe A2 ObAE KOHTPOAMPAHO OT APYKECTBOTO M € BEPOATHO,
de OBpaTHOTO NpOMBACHME Ha Te3aum PaSAMKA HAMA AA ce CAyYH B Damsko GpAele.
CoimecTByBanin AAHDTHU 3aIy0H Ce OLEHSBAT MO OTHOIMICHME HA HAAYHN KPHTEPHH 34
MpU3HABAHE BB (DHHAHCOBHTE OTUETH NPeAM A3 Obse OTpaseH AKTHE IO OTCPOYEHH
AawbIi. Takpe ce Tpu3HABA, KOTATO CBINECTBYBA BEPOATHOCT 33 PEAAHSHPAHETO MY
ITOCPEACTBOM OBACIIN AAHBYHE HeTAACH.

[lacusy mo oTcpouenn BpeveHHM DaSAMKH C¢ DPHIHABAT B IbASH PA3Mep. AKTHBE IIO
OTCPOYEHH BPEMEHHH Pa3AVKH Ce IPH3HABAT CAMO AC CTEIEHTA, Ye ChIECTBYBA BEPOSTHOCT
Te A2 ObAAT YCBOCHH UPe3 OBACIIN AAHBIHN Tieuaab,

3a onpeaeAsHe HA PasMepa HA AKTHBUTE ¥ IACHBHTE TIO OTCPOYEHU AAHBIIH CE IIPHAATAT
AGHDYHHA CTABKH, KOMIO C€ O9YaKBA A2 ObAAT BaAMAHM IIpes MHEPHOAl HA TAXHATA
peaAn3arTHa.

3HAYMTEAHA YACT OT IPOMEHKTE B OTCPOYCHHTE AAMBYHH AKTHBH MAH ITACHBH €€ OTPA3ABAT
KATO KOMIIOHEHT HA PasXoaa 32 AawbK B (JT9eTa 3a Iedasbara wmam sarybaTa M ApyTHa
BCeODXBATEH AOXOA 32 IIEPHOAA. TMpomsamata B 0TCpOIEeHATE AANBYHE AKTHBY HAW IIACHBH,
ADAMAITA €& HA IPOMAHA B CAP2BEAAMBATA CTOMHOCT HA aKTHBH UAM H4CHBH, KOATO €
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OTpa3€Ha AMPEKTHO B KAIIHTAAA ('I‘ElKHBa KATO TIPCOMCHKA HA 361\151) ce O’I‘PQBEBQT AHPEKTHO B
KAITHTAAA.

3.12 TITapu n napuunu CKBHBAACHTH

ApyKecTBOTG OTIHTA KaTo OAPH U TAPHTHU CPEACTBA HAAHMHYHHTE HapH B Opol, mapmynm
CPEACTBA ITO BAHKOBYM CMETKH, ACIO3HTH, KPaTKOCPOYEH I BHCOKOAHKBHAHH HHBECTHIIHH,
KOHTO €a AecHO oDparmaeMy B HAPHYEH €KBHUBAAECHT M CHABDKAT HEIHATHTEAEH PHCK OT
hpowma B CTOHHOCTTA CH,

3,13 Kanwuraa

PEI‘HCTPHPRHI/IHT KATIMTaA H3 ,A,pY}KECTBOTO OTpa3fasa HOMHHAAHATA CTOHHOCT HA
APY)KGCTBE:HHTE ASAOBET H € B ChOTBETCTIBHE CBC C’IJACGHQ.Ta MY PCTHCTpALIHA.

OCHOBHEAT KATINTAA, PEFHCTPHPAH B PESYATAT Ha ANOPTHA BHOCKA, C€ OLEHABA IO
croimocTra,nprera ot OBmioTo cpbpanne Ha ChADYMHUINTE, KOSTO He MOXE Aa Obae mo-
éI‘ICOKa OT CTOHHOCTTA HA aﬂOpTHaT& BHOCHKA, OHPCAeAeHa OT HASHAYICHHTE AHI[eH3HPEI.HK
OICHHTEAH.

QHHAHCOBUAT PESYATAT BXAFOTBA TEKYIIHA 32 IEPHOAA (DHHAHCOB PE3YATAT M HATPYIAHHTE
neqaAbu u HerroxpuTH 3aTy6H, onpeaesern or OTdera 32 mewaabarTa HAH aarybara m ApyIHA
BCeOOXBATEH AOXOA,

314 Tlencnonnm m APYFH 32ABAKCHIA KbM IICPCOHAAA

aanose 3a Aepunmpann Brocku — ITpasuTeactBoTo H2 Bharapns Hocn OTTOBOPHOCTTA 34
OCUTYPABAHETO HA IICHCHU HO TNAAHOBE 3a AeduHHpaEm BHockm. Pasxoamre mo
AHFKUMEHTa H2 APYAECTBOTO Ad TPEBEKAA BHOCKY TT0 TTA2HOBETE 32 AepHHHPAHN BHOCKY
ce mpuaHaBar B OTderz 3a mewasbaTa mam sarybata u APYTHA BCEOGXBATEH AOXOA HpPH
TAXHOTO BB3HHKBAHE.

ITaaren rosumien oruyck - ApPyKECTBOTO OTYMTA KPATKOCPOYHM 3AABAMKCHHA IIO
KOMHEHCHPYCMH OTIYCKH, Bb3HHKHAAN HA 5232 HEH3IOASBAN HAATEH IOAHMIIEH OTHYCK B
GAYYAHTE, B KOMTO C€ OYAKBA OTIYCKUTE AA Bb3HUKBAT B paMiuTe Ha 12 Mecena cAea AaraTa
H2 OTYETHHA IEPHOA, TIPE3 KOMTO HACTHTE AMIA CA HOAOMKHAN Tpyaa, CEDP3aH C Te3Hd
ormyckn. KpaTkoCpOUHHTe 3aABAKEHNS KbM ITEPCOHAAA BKAIOUBAT HAAHUIW, 3ATIAATH H
COIHAAHE OCHTYPOBKH.

AechHHpaHH AOXOAW IIPH IIEHCHOHHpaHEe - B choTBeTCTBHMe ¢ M3mckpammara Ha Kosexca
HA TPYA3, IPH TPEKpaTABaHE HA TPYAOBHA ACTOBOP HA CAYHUTEA, MPHAOOHA npaBo Ha
HEHCHA, ADYAECTBOTO My HallAama OOe3INeTeHHE B pa3Mep HA ABE OPYTHH 3aIIAATH, aKO
HATPYTIARMAT TPYAOB CT@K B APYKECTBOTO € IO-MAABK OT ACCET TOAMHH, HAH IecT OpyTHH
3;'anAa'rH IIPA HATPYIIAH TPYAOB CTamK B APYIKECTBOTO HAA AECET JIOCAGAOBATEAHH TOAWHH.
Haﬁoamam CTOHMHOCT HA 32ABAKECHHETO IO IIAZHA € M3YHCACHO Ha OCHOBATA Ha
AKTIOEPCK2 OLCHKA OT HE3ABMCHMH CITCITHAATCTH B T43M OBAACT.

Paaxoamre sa TPyAOB cTam ce npusHasar B OTueTa 32 Teuaabara HAH 3aryGaTa H BRAKOUBAT
pa3XOAHTe 3a TCK}?'I_U; 'IPYAOB CTAX, PZSXOAPITC 33 MEHAA TPYAOB CTAX H BCAKA IIeuasta HAH



~ATPO EKOTTPOAVKTLHI“ QOA, 18
Toanien dpuHARCOB OTIET
31 Aeremepu 2014 1.

3aryba mpu ypemaase. AxTroepckmte meuasbm m 3aryOU € KOPEKUMATA HA AKTIOEPCKHTE
TIPEATIOACHEHUA W €(erra OT NPEATOACKEHHATA, T.6. H3MEHEHHCTO B HACTOAIIATA
CTOMHOCT HA 33aABAMKEHWETO 32 HM3AAINAHE HA Aedummpann soxoan. [lpeornenxata ma
32ABAXKCHHMETO C€ TPU3HaBa He3abaBHO B Apyr BceobxBaTeH AOXOA. B mocaeacTsme He ce
OTIIKCBA M OTHACA B TEKyImaTa mewasba mam 3aryOa. B Orgera 2a mpomenute Ha cobcreenus
KAITHTAA CE TPEACTABA B KOAOHATA 33 HEPasupeAeAeHa nedasda.

3.15 Apyru nposuznu, yCAOBHU AKTHBM U YCAOBHY HACHBH

HpOBPISHHTC, ITPEACTABASBAINM TEKYIHM 3AABAKEHHA HAa APYHKECTBOTO, MPOHITHEAINH OT
MHUHBAAH CHOHTHS, YPEKAAHETO Ha KOETO C& OYaKBa Ad TIOPOAH HEOOXOAMMOCT OT H3XOAMIIT
mapw4eH IOTOK OT PEeCypPCH, <€ MPHIHABAT KATO 34ABAKEHHA H4 Apy}xecmoro.
HPOBmsnm‘e CE MPHU3HABAT TOI4BA, KOIATO C M3ITbAHEHH CACAHHTE YCAOBH:

*  ApyXecTBOTO MMa CETAIIHO 3AABAKEHUA B PEIYATAT OT MUHAAY CHOMTAA

¢ HuMa BEPOATHOCT 34 IIOTACABAHE HA 3aABANKECHHETO A Obae HeoOXOAHM ITOTOK
pecypcu 32 Aa ObAe YPEAECHO 3aABAKEHIETO

® noxe Ad Obae HapaBeHa HAAEKAHA OTICHKA Ha CyMATA HA 32ABAKCHHETO

CymaTa, IPU3HATA KATO HPOBU3FA, IPEACTABAIBA HAR-AO0paTa NpHOAMSHTEAHA OIEHKA Ha
H3XOAAITTHTE TTAPHYHH NMOTOHH OF PECYPCI/I, HCO6XOAH'NH’I 34 YPEHEAAHETO Ha HACTOAIIOTO
3aAbAKEHVE KBM AaTaTa Ha Oasanca. [lpm  ompeaeasmero Ha Tasm Halfi-aoGpa
HPH61\H3HTCJ\HH. OITEHKA APY}KCCTBOTO B3MMa IIOA BHUMAHHE PHCKOBETE M CTEIIEHTA HA
HECHTYPHOCT, CBIBTCTBAINA MHOTO OT CHOWTHATA M OGCTOATEACTBA, Kakro m edbexta oOT
HPOB{EH‘&TR HMA CTOHHOCTTA H2 IIApHYHHTE CPCACTBH. BBE BpPEMCETO, KOTATO TC¢ HMAT
3HAYNTEAEH e(DeKT.

ITpoBU3HNTE Ce IPETAEKAAT KbM BCAKA BAAAHCOBA AATA H CTOHHOCTTA M Ce KOPHTHp4, Taka
de Aa OTpasH Haii-A00paTa mpUBAH3ITEAHa OLEHKa KEM AATATA Ha 6asadca. AKO Bede He €
BECPOHTHO, Hbe IIe € HeOGXOAmI H3XOAMILT ITIOTOK PECYPC 3a YPC}KAaHe Ha 3aABAMCHHETO, TO
HIPOBU3LATA CACABA AQ CE€ OTIIHILE,

Apy;xemOTo HE IIPH3HABA YCAOBHH AKTHBH, ThH KATO IPHM3HABAHETO MM MOKE A4 MMA 34
€3YATAT IPH3IHABAHETO HZ ACKOA, KOHTO MOME HUKOTA Ad He DBAE PeaAH3HPAH.
¥

4 Ompeaeadane HA CHPABEAAUBHTE CTOHHOCTH

Cnpmaem\msa CTOHHOCT H2 AKTHE WAHW ITACHB € IIeHATa, KOATO Om Omaa MOAYYEHA 32
IpoAxGATA Ha AKTHB MAM TTAATEHA 32 NPEXBBPASHETO Ha ITACHB B OOHYANHA CAEAKA MEXAY
MA32PHUA FYACTHHIIHM KbM AATATA HA ONEHABAHE, T.€. TA € H3XQ ATa IeHA, KOATO IIE ce
l'.[:OAY‘:IH I'IPK HQ.HYCK’&HE Ha l'.[p CAITPHHTI/IETO. HPH H"prOHa‘IMHOTO HPI/ISHaBa.He
CIIPABEAAMBATA CTOMHOCT € IXEHATa, IAATEHA 34 NPHAOOHMBARETO HA AKTHEA HAH IIOAYYIEHA 34
IIOEMAHETO HA IMACHEZ — BXOAALIIA IIEHA.

Haxom oOT CYETOBOAHHTE IIOANTHKH M OINOBECTSBAHUA HA ApyxecTBOTO M3HCKBAT
OIPEAESASIHE HA CIIPABEAAHBH CTOHHOCTH 34 OTAEACH 4AKTHB HAH ITACHB, T.6. purancos
HHCTPYMEHT UAW He-(QUHAHCOB AKTHEB; HAH IPYyHA aKTHBH HAM IpyITa IaCHBH, HAM TPyIa
AKTHMBH M TTACHBH — DH3HEC.
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Hakou OT CYETOBOAHHTE WIOAWTHKH M OIOBECTABAHHA Ha APY/KECTBOTO HM3HMCKBAT
OIPEACATHE HA CIPABEAAMBH CTOHHOCTH 32 ¢uHAHCOBH H 32 He-(pHHAHCOBH AKTHBH H
nmacuex. CHpaBeAsuBH CTOMHOCTH €2 ONPEACAGHH 34 IeAWTe Ha OTYHTAHETO H
OHOBECTABAHETO Ha 0a3aTa Ha TeXHUKHTE IMO-A0AY. KoraTo e OpHACHKHMMO, B CHOTBETHHTE
DEAEKKH € OIIOBECTEHA AOIIbAHUTEAHA2 HHQOPMAITHA 33 AONYCKAHHATA HALIPABEHH IIPH
OLPEACAAHETO HA CIPABEAAUBHTE CTOHHOCTY Ha CIEIHDIIHIA AKTHB HAH TIACHB.

[Ipn ONpeAeASHETO Ha. CIIPABEAAHBATA CTORHOCT Ha Hebrrancos axtee MCPO 13 usucksa
TA A2 Ce omeHdBA Ha 043214 HA HEIOBOTO Hafi-epeKTHBHO U HaW-AODpO M3moA3BaHe OT
OOHIIHTE Ha VIACTHHIMTC HA I143apa, HE3aBHCHMC OT TOBA4 AAATT HPQAIIPI/IE[TI/IGTO
BBH3HAMEPABA A2 M3ITOA3BA AKTHRA JTO TO3W HAYHH.

Vintomn, sawiunin 4 coopeswernus

CnpasessrpaTa CTORHOCT Ha MAIINHY, CHOPBKEHN B 00OpyAB2HE € OASHPaHa HA Na3apeH
IHOAXOA H ITIOAXOA HA IIeHaTa HA HPHAOGPIBH.HC, Ype3 H3TMOASBAHE HA KOTHPAEH I1a3apHy
LIEHM 32 CXOAHH HO3MIWM KOIATO €3 HAAWYHH H CTOMHOCT HA ITOAMSHA KOTATO €
moaxoaamro. IlazapHara meHa HA MMOT € NPHOAM3HTEAHATA OIEHKA HA CYMATA, 32 KOSTO
HMOTA MOXE A2 OPAE PAasMEHCH KBM AATATA HA OIEHKATA MEKAY /KEAACITH KyNyBad U
NPOAABAY B CAGAKA TIPH Ma3apHU YCAOBHA CAEA ITOAXOAAIIO HPOYYBAHE M CB3HATEAHO
AGHICTBHE OT CTPAHHTE.

T’bpzogmzx M @pyzu BIENIARIR

CopaBeAAHBHTE CTOHHOCTH HA TBPTOBCKM H APYIH B3€MAHHMA, C H3KAIOYUCHHE H4
HE3AaBDPPIICHO CTPOHTEACTBO, C¢ ONPCACAf KATO HACTOAIHATA CTOHHOCT Ha ObAcIIIHTE
_l'IaPK‘IHI/I IIOTOITH, A,HCKOHTHP&HH C nasapHa AIIXBA KBM AATATA HA 63.1‘\3.HC21. TOB& ce ITPEIBH
CAMO 34 HEAHUTE HA OIIOBECTABAHETO.

He-ocpusamusnu dunancosy sadosmenun

CupaBessnBmTE CTOHHOCTH, KOHMTO C€ ONPEAEAAT 3a IIEAWTE HA OIIOBECTABAHETO CE
H3VYHCAABAT H2Z Dazara Ha HACTOAIITATE CTOMHOCT Ha 6"bAe]1U/I HapK‘IHH IMOTONH HA TAABHIIEH
H AWNXBH AHCKOHWP&HK C Ha3aPeH AHXBEH HPOHEHT HBM A4TATA HA OTHCTA. 33 CPHHHHCOB
AHNZIHHT Ha3aPHHﬂT AHXBCH HPOHCHT cE OHPEAEJ"LH. HAa 6333"['3 HA CXOAHH AHIHHIOBH
AOTGBOPH.
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3emn Crpasn Mawmpun, Tpaucnoptim  Apyrm  Obwo
ChOPBKEHRH CpeACTBa

000 aB 000 aB 000 A 000 ap 000 a2 000 aB
Kzom 1 auyapn 2013 1.
Orraersa CTOHHOCT - - 6 9 29 44
Harpynara amoprasaius - - (6) {9 (18) (33)
Basancosa croiiHOCT - - - - 11 1t
3a2013r.
Hauaano caaao Baaancora crofizoct - - - - 11 11
Hosompuaobury akTeHsR 1792 766 74 47 1% 2604
Ornmcann - - (6) - 29 (35)
HauncaeHa aMopTH3aiid 32 RPHOAR - (13 (2 - - (15)
OTriricaHa aMOPTHIAINA 32 TEPHOAR - - 6 - 18 24
Kpaiina Gasancosa croifHocT 1792 753 72 47 15 2679
Kone 31 aexenspr 2013 1
OrryeTra CTOHHOCT 1792 766 74 56 15 2703
Hatpymama aMopTHaaima - (13) 2 % - (24)
Basarcosa croiiHocT 1792 753 72 47 15 2679
3a 2014 r.
Hagasno caaso Gaaancosa crofiHoct 1792 753 72 47 15 2679
HosonpuAoGuTH akimisg - - 46 100 3 149
Hasumcaena aMOPTH3AIES 32 IEPHOAR - (31) (19 (22) (1 {(73)
Kpaiina 6asancona croinocr 1792 722 99 125 17 2755
Kom 31 sexenmpu 2013 1.
OTueTHA CTOHHOCT 1792 766 120 156 i8 2852
Harpymana amoprasarms - 44 21) (31) (1 Oon
Baaancopa cToiinoct 1792 722 99 125 17 2755

Keas 31.12.2014 1. e HampaBeH mperies 3a 00e3leHKA HAa ABATOTPAHHHUTE MATEpHAAHH
aktmen. Ha Gasata Ha TO3M mperaeA PBKOBOACTBOTO € IIPEIIEHHAO, ¥€ He €4 HAAHIE
MHAMKATOPH 334 ODE3IIEHKa ¥ APYKECTBOTO HE € OTYEAC BBB (PUHAHCOBHA CH OTYET 3aryba
or o0esneHxa. Hmva akTHBI 32A0EHH KaTO 0DE3IEUCHIE HAH YIPEAECHH HITOTEKIL..

6 Buosornanu aKrubpu

OCHOBHO CTAAC

OCHOBHO CTAAD

Qoo 3a

Kpasn Osire OcHoBHHE CTasa
000 as 000 aB 000 aB
3a 2014 £,
Hauaano casso 5 3 8
Kpaiino caaao 5 3 8

OcuoBHuTE CTaAn C€a OHOCHCHH IIO CESCCTOﬁHOCT, HPCABHA H3AOQKCHHTL CBOGP&H{GHI/IC B
cgeToBoAHATA MoaHTHE2. Kem 31.12.2014 r. masmygnocrya e 5 Op. Kpasw u 18 ©p opne.
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ApyKeCcTBOTO He OTuHTa Tedasbm mAm 3arydM OT ITbPBOHAYAAHO NpH3IHARAHE HA

OrnoAormarN akTHBY 1 He (popMHpa 1evasbH UAN 3aTyOH OT OIEHKH.

7 Marepmasrn 3anacu

2014 2013

‘000 A ‘000 an

Marepraan 16 5
[Mpoaykmus 2 1
MaaAH >KUBOTHY 3a YIOfABaHE 5 3
23 9

Tlpes 2014 r. He e HPH3HABAHO BH3CTAHOBABAHE HA NPEAHIITHE OOE3IIEeHKM HA MATEPHAAHH
3anach. MarepmaAHWTE 3aIacK He ca 32A0KEHN KATO ODeseveHMs HA 33ABAKCHHA Ha

Apyxectsoro. Masaswure suBoTEN ca TeaeTa — 4 Op.

8 Tepropckm B3eManun

2014 2013

‘000 an ‘000 as

Teprobekn pzemanms 2 3

Bzemanud OT CHFBPIAHM AMIA 50 56

Bsenmanma mo mpeaocTaBeHH TapaHUTH 1 1

Apyrn B3emanns 7 16

- 60 76
9 TITapuusu cpeacTea

2014 2013

‘000 aB ‘000 an

[apunu cpeactha B OaHKH 10 8

Iaprranau cpeactsa B Gpoit 3 5

: 13 13

10 Kamowmrtaa

Perucrpupanmar kamuras Ha ApyxectBoTO ce ¢ueron o 27 389 axaz mo 100 AB. HoMmHAA B

pasmep Ha 2 738 900 as.

2014 2013
‘000 an ‘000 a8

Bpoii AMAOBE HAITHAHO IAATEHI
- B HAYAAOTO HA TOAMHATA 2738900 115500
- YBeAUYIeHHE IPe3 TOAUHATA - 2623400
Bpoii AsaoBe HarpaHEO naaTeHn KbM 3 Ackemepu 2014 r, 2738900 2738900
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VBeAMYEHHETO Ha KATITAAA HA ,A‘p}'}KCCTBOTO L PC3}U\T€1’I‘ Ha HeIrapiYaHa BHOCKA, OLICHCHA
CBLAACHO 3ARAIOYCHHC-CRCIICPTH3A HA TPH BEINH AWIA, HpHeTﬂ 1 BIHCAHA B T’pr‘OBCKIIﬂ

petucTHp.

CIIKC'I)I:{TJT Hi OCHOBHHTEC ‘H.K_L(HOHCPH Ha APY}KBCTBOTO € IIPEACTABCH KAKTO CAEABA:

2014 2014 2013 2013
bpoii %o Bbpoii %o

AAAOBE ' AAAQBE
TEPA TVP CEPBHM3 EOOA 26234 96 26234 96
ATPOXOAA AA 1155 4 1155 4
27389 100 27389 100

11 Pesepen
Pe?zepBI/ITe ca paBHpeAerﬂ\-fH HPH CIIA3BAHE HA M3HCKBAHHATA HA 3AKOHOAATCACTBOTO IT HPI‘I
HAAM4Me HA CPOTBETHO PEIIEBUE HA YITPABUTEARUTE OPTAHH HA APYAKECTBOTO H Bb3AH3IAT HA

15 xua.ap. pes 2014 1. 1 2013 1.

12 ABArocpodHu 3aABAMKEHEA MO THPrOBCKH 3R€MH

2014 2013

‘000 ar ‘000 ar

TBProBCKM 3a€MH KbM CBBP3aHH AHIIA 430 90
430 90

Ilo Aorosop 3a kpeamt or 25.07.2013 r. ¢be cpOK HA H3ABANKABAHE 3 TOAUEHN H TOAMIITHA
AuXBa B pasMep Ha 7 Yo., IIOAyHYEH OF CODCTBEHUKA ,, ATPOXOAA™ AA.

13 Tosproscku sagbaxenns

2014 2013

‘000 A ‘000 aB

3aabAKeHHA KBM ACCTABYHILH 24 31
3aAbANKEHNS O (PHHAHCOB AU3HHT 20 30
S32ADAKEHUS KbM CBBPIAHN TPEATEPIITHA 13 26
62 87

PuEAHCOB AUZHHT

Kas 31 aexemppu 2014 1. APyKeCTBOTO HMMA €ABE AOTOBOD 32 (hHHAHCOB AVSHET, KONTO ce
otHaca A0 2 6p. ApToMoBuan. Hermara mpeHocHa CTOHHOCT Ha aKTHBHTE NPUAOOUTH OpH
yCAOBHATA HAa (PHHAHCOB AHSHHT € pasmep #a 47 XuA.AB. AKTHBHTE C4 BKAFOYEHHU B IPymaTa
Ha “HMoTH, MANIMHHE, ChOpbHeHns U 00opyasane” — (BHk moaceenme 5). CpokbT Ha
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AOrOoBOpa ¢ 306 (TpmAeceT M IHECT } MeECela CYHTAHO OT MECEIa, CAGABAINl Mecema Ha
[OANMCBaHE HA Y AOCTOBEPEHMETO 3a mpueMane. OIPEACACHATA IPOCTA FOANITHA AUXB2 110
tosu Aorosop e 4.5%, npm crofimocr ma tpmMecegnns BEURIBOR me mo roasma oT
0.25%.Ilpu croiimocr ma Tpmmecewrna EURIBOR maaxpwpasmia 0.25%, auxpaTa 1O

Aorosopa ce onpeaead karo Tpumecesded EURIBOR +4.25%.

DBraermme MUHMAAEN AMSHHIOBY IAAuTAHud KbM 31 aAekemBpu 2014 r. ca KaKTO CAEABA:

Aolroauna Ot1a0 5 roaunn O6mo

000 aB ‘000 an ‘000 am

AM3HHTOBH IAAITIAHIL 11 10 21
AsckorTupane 1 - 1
Heruaa nacrofgma cToliHOCT 10 10 20

boaeriirre MEHHMMAAHH AH3HHTOBH IAAIaHmd KbM 31 asexenBpu 2013 I. ca KakTo caeasa:

Ao lroauna Ot1 a0 5 roannn Obmo
‘000 An ‘000 A ‘000 A
AM3HHTOBH NMAAIIMAHKA 11 21 32
AmckoHTHpaHE 1 1 2
Hemna sacroama CTOHHOCT 10 20 30
14  AanbuHH 3AABAYKCHHAA
2014 2013
‘000 AB 000 an
Aarbx 00HT AOXOA, 1 1
MecTHE AANBIIH U TaXCH - 5
AAC 2 .
3 6
15 3aAbAKEHHS KbM NEPCOHAAL ¥ OCHTYPHTCANN MHCTHTYITHMI
2014 2013
000 a8 ‘000 AB
3aABAKEHNA 34 3AIIAATH KBM IEPCOHAAD 10 8
3aAbAKEHTA 32 COIMAAHN OCHTYPOBKH 3 3
13 11
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2014 2013
‘000 aB ‘000 aB
INpoaamxbu Ha rOTOBA TPOAYKITHA 133 47
[puxoAn oT mpoAaKba Ha yCAYTH 5 -
138 47
17 TIpomeHH B 3aIIACHTE HA TOTOBA IPOAYKITHA
2014 2013
‘000 aB ‘000 an
VBeanderue Ha 3aIIaCHTE OT FOTOBA MPOAYKLI 10 2
10 2
18 Pasxoau 3a HpEAOOHBAHE HA AKTUBH
2014 2013
‘000 ap ‘000 aB
PasxoAH 3a IPHACOMBAHE HA AKTHBY 10 CYONAHCKH HAUMH 2 -
2 -
19 Apyra opuxoAsu
2014 2013
‘000 e ‘000 am
®unamcupane or AD3 3 -
Apyru 1 -
4 -
20 Pasxoau 3a MaTEPHAAR
PazxoanTe BRAKOIBAT:
2014 2013
‘000 An ‘000 ae
PasxoAH 33 eaekTpoeHEPITL 17 1
Pazxoau 3a mpupoAeH ra3 3 -
Paszxoaw 3a ropHBa M CMA3OYTHH MATEPHAAH 17 4
PaszxoAM 32 OCHOBHM MATEPHAAH 64 16
PasxoAH 33 KAHIEAAPCKH H 04PIC MATEPHAAT 1 1
AMA moa crofinocrest rpar 2 4
Apyra pazxoan 8 4
112 30
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21 Pa3xoam 34 BPHHIIIHH YCAYIH
PazxoanTe BRATOUBAT:
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2014 2013
‘000 A 000 aB
TeaedpoHM, HOTHEHCKHE H APYTH moA0DHT 2 1
KoncyaTanckn yecayru - 2
QAUTOPCEH YCAYTH 3 2
Pazxoaw 3a AAHBIIH K TAKCH 12 6
Oxpana 1 4
ABpKaBHY B ChACOHM TAKCH 1 3
AGomamenT 2 1
PasxoAH 32 IPAKAAHCKE AOTOBOPH 5 2
PazxoAH 3a BoAa 2 -
Pasxoan 32 06paboTra Ha OYBaTa 11 -
BerepruapHO 1 MEAMIITHECKO ODCAYKBAHE 2 -
Penra 1 -
Apyrn 17 8
59 29
22 Pa3xoam 32 BPBEIHATPAMKACHUS
PazxoAHTe BRATOUBAT:
2014 2013
‘0 aB ‘000 Ar
Pa3xoAn 32 34ITAATH i06 33
Pa3xXOAH 32 COMHAAHH OCHTYPOBKH 20 6
126 39
23  Apyrm pasxoan
PasxoAHTe BKAFOUBAT!
2014 2013
000 AB ‘000 aB
Paszxoan or Opax 5 12
_ Apyrs pasxoan 1 1
6 13
24 PuHAHCOBH IIPHUXOAH
2014 2013
‘000 aB ‘000 aB
[TpHUXOAR OT AHXBY IIC MIPEAOCTABEHH 32€MHI CBBP3. AHIIA 3 3
3 3
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25 @uuaHCOBH PA3XOAN

2014 2013

‘D00 An 000 aB

PasxoAH 32 AMXBH JIO IIOAYIEHH 32eMK OT CBBP3AHM AHIA 19 1
PasxoAW 332 ANXBH 110 AM3HHTOBH AOTOBOPH 2 -
21 1

26 OrCcpoveHH AAHBYHH AKTUBH

Apyxectsoro He OoTYHTA B ToanmmENg cH cpHHaHCOB oT4eT, OTCPOTEHN AAHbBYHH aAKTHBH
B’]JPXY paa\iepa HAa AAHDYHATA 321‘5"63, (pophmpaﬁa Hpes Tef{ylr_{aTa H D'PCAXOAHQTH. TOAMHH B
pasMep ma 324 XMA.AB., TOPAAHM HEBH3MOKHOCTTA PHKOBOACTBOTO A2 TIPELICHU OBAEIIOTO
paseurae Ha  AIPO EI\OHPOAVKTVI“ OOA u a2 IPOTHO3HPA BEPOATHOTO HAAHYHE HA
AOCTATBYHE TIO pasMep GbAemn ofaraemu mesasdu, CpEIy KOMTO TE3H AKTHBN A4 MOTAT
A2 OBAAT H3HOA3BAHH.

27 AHNBHAEHTH

ApymecTBOTO He € PAsTIPEASASAC AUBHACHTH, 3aIOTO € IPHKAFTHAO HA 3ary0a Hpes
IPEAXOAHATA TOAMHA.

28 CaeAkH CBC CEBP3AHHA AHIIA

34 meATA HA H3TOTBAHETO Ha HACTOAIHAT (DPHHAHCOB OTHET APYIKECTBATA TTOA OOIL KOHTPOA,
CAVIKHTEANTC HA PBKOBOAHH [OCOBE/KAIOUOB JTIPABAEHCKH HepcoHaA/, KAKTO H OAM3KH
JACHOBC Ha TCXHHTE CeMeﬁCI'Bﬂ, BRAOUHTCAHO H APY)I{CCTBG., KOHTPOAHPHHH OT TiIX, CC
TPETHPAT KATO CBBP3AHN ANIIA.

TpaH3aKiuuTe CHC CBDP3AHH ABIA HE C4 U3BBPIIBAHI IIPH CHENNAAHH JCAOBUS M HHKAKBI
TAPAHTAH He ca GHAM NPEAOCTABAHN MAN HOAYIABAHK.

28.1 Caeaxn cbe cofcrBeHHUIIA

2014 2013

‘000 aB “000 am
TIpoaaGa HA IPOAYKIUA 45 19
- ipoawkba Ha mpoayknns Ha “Tepa Typ Cepsus® EQOA 45 19
[ToxyIKH HR CTOKH M YCAYTH 42 19
- moxynke Ha croxn oT ,, Tepa Typ Cepsus™ EOOA 38 18
- mokymky #a yeayrx ot , Tepa Typ Cepeus™ EOOA 4 1
PasxoAu 3a AMIXBH 19

- PA3XOAM 32 AWXBH 11O 32€M OT ,,ATPOXOAA™ AA 19 1
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28.2 CAeAKM C IPEATPHATHA OT rPyNATA

27

2014 2013
‘000 aB ‘000 Ar
TToxkynku HaZ CTOKH ¥ YCAYTH 8 2
- mokynku Ha yeayra of CKAY AA 8 2
IIpuxoam ot AUXBH 3 3
- IIPHXOAH OT AUXBH II0 32eM KbM ,, OC Arpobuaa™ AA 3 3
28.3 CaeAKH C KAIOUOB YHPABAEHCKH ICPCOHAA
2014 2013
‘000 aB ‘000 A8
KpaTxkocpounn Bb3HATPAMKACHAA 21 9
- 3aTIAATH 18 8
- PA3XOAH 32 COHAAHH OCHTYPOBKA 3 1
28.4 Caaaa xBM Kpas HA TOAHHATA
2014 2013
‘000 ae ‘000 as
B3emammn ot 50 56
- CODCTBEHHUITH - 9
-, Lepa Typ Cepsuz™ EOOA — Texyimu B3emanus - 9
- IPEAIPUATHA OT TPyHaTa 50 47
- OC Arpobusa™ AA — KpaTKOCpOdeH 33eM 38 38
-,OC Arpobuas’™ AA — Texyimd B3eMaHHA 12 9
3aAbAKEHNA KBM: 448 116
- cOGCTBEHHIA 447 114
- Arpoxoas” AA — ApATOCpOUEH 326M 430 90
- ATPOXOAAS AA — TEKyIIIT 32ADbAKEHHA 15 15
-, Tepa Typ Cepauz® EOOA — rexymm p3eMaHBa 2 9
_- OpeAnpusATHA OT FPyHaTa 1 2
-,CKAY“ EOOA — Texymm 3aAbAMXKeHNA 1 2
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29 TloAmTHKA HA PBEKOBOACTBOTO MO OTHOIIEHWE YIPABACHUE HA KAIMNTAAR

Lleanre 2 PBHXOBOACTBOTO, KOTATO VIPABAABA KAIIMTAAA €A AA 3AIIA3H CHOCOOHOCTTA HA
ApyHeCTBOTO A4 IPOADAAH KATO AEHCTBANIIO IIPEATIPHATHE, TAKA TE€ AQ MOKE A2 IPOABANI Ad
HPCAOCTZIB}I B'B3Bp'bIHaEI\JOCT HAa C']JApy)KHHI{HT < CH, Aa HOA"bp}KEI. AOB CpI‘I eTO HA4
HIIBeCTHTOPHTE, KpEAI/ITOpHTC H Ha nasapa KATO IFAAD, H AQ MOTAT Ad CE OCHI'FP}IT yCJlOBI’I_ﬂ'
3a pasBuTHE Ha Ousneca B Obaere.

Apyrectoro maBaroaaBa cobCrBenms CH KamuTas Ha 5232 KOeDBIHEHT HA 3aANBKEAAOCT.
To3n koehHIMEHT CE M3UNCARBA KATO CE PABACAAT MACHBHTE Ha OOIMIATA CTOHHOCT Ha
cobcreenms kanuTaa. CTpatermara Ha ApPyKeCTBOTO € Aa OCHIYPH KOe(pMOMEHT H2
3AAABKHAAOCT B pamkmTe Ha 45% ao 50%.

KOECPPIL[I/ICHTBT HaA 3AAADHHAAOCT € KAKTO CACABAL

2014 2013

‘000 An 000 aB

Q61110 macHBH 508 194
(6110 COOCTBEH KAIIHTaA 2351 2591
Koehdunnent Ha 3aAABKHAACCT 0,2161 0,0749

30 Tloswrmka HA PBKOBOACTBOTO IO OTHOMICHHE YIPABACHIE HA PHCKA

AefirocTTa Ha APYIKECTBOTO Ch3AABA IPEAMOCTABKE 32 M3AATAHETO HA NA32PEH, KPEAHTEH I
AWKBHACH PHCK. BbIpekns ToBa ApyseCTBOTO He HM3MOA3BA (PHMHAHCOBM HHCTPYMEHTH 32
HAMAAABAHETO HA (PHHAHCOBUTE PHCKOBE.

30.1 Tlazapen puck

ITazapHUAT PUCK € PHCKBT, Y€ CIIPABEAAHBATA CTOHHOCT Ha ObACIUTE NAPHYIHH [IOTOIH 10
AAAEH (PHHAHCOB HHCTPYMEHT MOTAT A CE K0oA€OAAT HOPaAK HPOMEHH B A3apHUTE
HCHH.HZ{SHPHI’ITE. LOEHH BEKAFOYBAT "-IE'TI/]PI/I BHAA PI/ICI‘\': ANXBCH pKCK, BM}’TGH PI’ICK, PHCK HA
MeHNTe HA CTOKHTE B APYT [IeHOBH pHCK.PHHARCOBUTE BHCTPYMEHTH, KOHTO CE BAMAAY OT
[MA3aPHYA PHCK, BRAIOYBAT 3A€MHM U THPTOBCKA 3AABAMKEHNA.

Aunxpen puck

AHXBCHHF[T pI/IC]:( HPCACTaBA.ﬂ:Ba PHCK’?}T CTOMHOCTTA HA AHXBOHOCHIIE 33acMH Ha
APY?KCCTBOTO Ad BaPHPa BCACACTBHC Ha IIpOMCHH HA IasapHHTC AHXBCHEH IIPpOLCHTH.
AnxBeHHTE MapKOBe MOME A4 Ce€ YBEAHWAT B PE3YATAT OT Te3W IPOMEHH, HO MOKE Ad
HAMAAEAT WAH CB3AAAAT 34TyON 4KO Ce TIOABAT HEOYAKBAHM ABUKEHHUA, B 3aBHCHMOCT OT
HMBOTO HAa HECHOTBEICTBHE B IPEOLIEHKATA HA AWXBHIE. JaTOBA IOAWTHKATA Hi
ApYy#eCTBOTO € Ad yUPaBASBA PASXOAMTE 33 AMXBYM HUpe3 H3IIOAIBAHETO HA (DHEAHCOBH
ITACHBH CAMO C (pI’IKCHpaHI’I AMEBCHH HpOL[eHTI/I.

Baayren puck

Beuakn caeaxm ¢ BaAyTa Ha APyKECTBOTO €A IPEAMMHO B €BPO M ITOPaAN (DHKCHDAHHL
KYPC, PHCKA € MUHIMAACH.
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Puck ot AeHiHOCTTA

Puckpr o1 ACHHOCTTA, IPUCHIT 34 BCHYKH CTOIAHCKA MPEANPHATAL, HOCH ITOTEHIINAAA 32
¢purrazcoBy 3ary0U U CTOIAHCKA HeCTAGHAHOCT, IIPOM3TAYAIIA OT HEAODDBD BHTPELIEH
KOHTPOA, ACHHOCTHH ITPOHECH HAN HA CHCTEMHTE, KOHTO I IOAABPHAT.

LeATa HA YIIPABACHIMETO HA PHCKA OT ACHHOCTTA € Aa ce DAAABCHPAT PA3XOANTE U PHCKET B
PaMKHTE HA OTPAHITYEHEATA HA PHCKOBESA AIETHT Ha APYKeCTBOTO, U A2 OTTOBAPAT HA €AHO
HIAAEKHO JIIPABACHIE.

O‘:[CBHAHO €, 9€ TAKHBA PHCKOBE HHKOTA HE MOTAT Ad G"b,A,aT CAHMHHHPAHH, H ¢ pasxom c
332 KOHTPOA € TICA CRBEAALHC AQ MIEHUMYM HA TC3H PHCKOBE MOME Al IIpeBHI_LIaT
NOTCHIHAAHBITE TIOA3H OT THX,

30.2 Kpeawren puck

MaKCHMAAHHAT KPEAHTeH DHCK, CBBP3aH ¢ (DHHAHCOBM AKTHBH, € AO pasMepa Ha
[PEHOCHATa UM CTOHHOCT OTpaseHa B OasaHca Ha Apyxectsoro. B Tasm spp3ka Toil e
OTPa3cH <aMO B CAVHAMTE, B KOHTO MAKCHMAAHHAT pasMcp HAa HOTCHIHAAHATA 331‘5’63,
JHAYMHTEAHO CC PasAHYaBa OT HpeHOCHaTa CTOI:‘IHOCT, OTpda3€Ha B Basamca.

KPGAHTHHET PHCK BD3HEKBA, 3ALM0TO KAHCHTHTC HAM HH.PTI—I']JOPI/ITG MOJKEe Ad HE€ HCKAT HAH
Ad HE MOTAT AA HIITBAHAT AOTOBOPHHMTE CH 3AABAMKCHHIL APY}KGCTBDTO mnpapd OHEHKA HA
CbI/IHﬂ.HCOBOTO CBCTOAHHC HA KAFCHTA, KOHTO BEAIOYBA KAYECTBEH M KOAHMYECTBCH AHAAHS,
KOHTQ OTYHTAT BCHYEKH 06CTOBTCACTB’&, KOHTO OHX4d MOTAH A2 34Cer”HaY IMOTACABAHCTO HA
3AADNAMCHHEATA. T’IJPI‘OBCKI/ITE ¥ APYIHTE B3CMAHHE HA APYH{CCTBOTO ce }’HpﬁBAﬂBﬁT AKTHBHO
oT p’hI{OBOAC‘I'BOTO, TAKa 9€ Aa CE n3berHe KOHI_I;BHTPQIIHHT a4 Ha KPSAHTQH pHCK.

30.3 AnkxBuACH puck

EdextupzoT0 yupaBAcHIE HA ANKBHAHOCTTA Ha APY/KECTBOTO IMPEAITOAATA OCHIYPABAHE Ha
AOCTATBYHO OCOPOTHH CPEACTBA, NPEAMMHO, HUpe3 ITOAABPMKAHE HA HEM3TOASBAHH
OT]TYCHH.TH KPEAH'I'H'H ABHIHH H CpHHaHCI/IpaHe oT CBT)PS&HI/I AMITA.

KoM 31 aekeMBpH, MasemKHATA CIPYKTYpa Ha (DHHAHCOBHTE IMACHBH Ha ADYKECTBOTO, HA
Baza AOI‘OBOPCHHTC HCAHCKOHTHPQHH MIAATHAHHA, € HpeACTaBEHa IIO-AOAY.

31.12,2014 r. Ha Ot 0-a0 Ot 7-20 Haa 1 Q6mpo
pazkaane Omecena 12 mecena  roamHa
DuHAHCOBH AKTHUBH

Bsemanusa OT cBbp3aHHA AR - 12 38 - 50
Teproscen paeMasns - 10 - - 10
Tlapuaan cpeactsa 13 - - - 13
O6mo punancosu akrnen 13 22 38 - 73
PuHAHCOBN HACUBIE

3aemMu KBM CBBP3aHH AWIA - - - 430 90
THproBeky 3aAbANKEHIS 19 5 20 44
3aABAKEHHS KBM CBBP3aHH AHIA - 3 15 - 18
ApyrH 3aaBAKeHUS - 16 - - 16

Oﬁu.l;o ¢unancoBN nacusn - 38 20 450 508
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31.12.2013 r. Ha Ot 0-20 Or 7-a0 Haa 1l OGmo
BHXKAAHe O mecena 12 Mecema  roaHHa

POrHANCOBH AKTHBH

Biaemanus ot cepp3anm Anma - 18 38 - 56
Toproscku B3emanmn - 20 - - 20
TMapusaan cpeacTsa 13 - - - 13
0610 punancosn aKTHBH 13 38 38 - 89

PumancoBu mACHBH

3aeMH KBM CBBP3AHI ALI2 - - - 90 90
Toprobeku 3aABAKEHHA 36 5 20 61
33aABAMEHUA KbM CEBP32HE AHIIA - - 26 - 26
Apyru saspamenns - 17 - - 17
O6mo hunancosn nacueu - 53 31 110 194

31 Copasearsnsu croliHOCTH

PbroBOACTBOTO HA ApPYHECTBOTO € HpeleHHAD, Ye GaAaHCOBATE CTOHHOCTH HA HAPHYHATE
CPeACTBA U NIADHYHHTE CKBUBAACHTH, THPTOBCKHTE B3EMAHIA H ThPTOBCKATE 3aAbAKEHHAA CE
AODADKABAT A0 GaAAFCOBHTE CH CTOMHOCTH, ITOPAAM KPATKOCPOMHHA XADAKTED HA Te3H
HHCTPYMEHTH.

CrnpaBesampata  cTOHHOCT Ha WHAHCOBHTE AKTHBH W IIACUBH € OasmpaHa Ha
IPHOAN3MTEAHA OTIEHKA Ha CYMAT4, CPEIIy KOATO HHCIPYMEHTBT MOKE AA TbAE PasMEHEH B
TEKYTild CAEAKA MEMAY KEAACIH CTPAHH, PASAMTIHA OT NPHHYAHTEAHA HAW AHKBHAAIIMOHHA
npoaakOa.

32 AefictBamo opeaupuarue

QUHAHCOBHAT OTYET € H3IOTBEH Ha NPHHIWNA HA AEHCTBAILO IPEANPHATHE, KOHTO
TPEAIIOAAra, 4e ApPYHECTBOTO Ilie HPOABAKH ACHHOCTTA CH B 00O3pHMO ObAEIE.
[TpeanpuaTieTo HAMA HHTO HAMEPEHHE, HHTO HEOOXOAHNMOCT Al AHUKBHAMPA HAH
3HAYHTEAHO Ad HaMaAn 0Dema Ha CBOATZ AEHHOCT.

33 Cu0OmrHa, HACTHOHAM CACA ARTATA HA DasaHCca

3a HCPKOA& CAGA AATATA, KBEM KOATO € CBhCTABCH (PHH&HCOBHHT OTHYCT, AD AATaTa HA
OyOAMKYBAHETO My HE €4 HACTBIIHAM BAKHM W/HMAW 3HAYNTEAHH 34 A€MHOCITA Ha
NPEATPUATHETO HEKOPHTHPAIUH CBHOUTHA, HEOMOBECTABAHETO HA KOHTO OM ITOBAMWAAO 34
BAPHOTO U Y€CTHO IPEACTABAHE HA (PHHAHCOBHTE OTIETH.
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