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»BI-3" EOOA Qunancos onmuem
aa zedunama, npuswousaia na 31 dexemspu 2012

Otver 32 UHAHCOBOTO CHLCTOSHHAE

B xunadu nesa Benexena FRLig i 31 ZexemBpy
L ] 2011
AKTHBH
HMoTh, MamAHN, CuopbxKeHRs B oBopymmane 13 9,568
HemareppamHy aktinsm 14 1,757
TpeannaTenn pasxoau H pasxoay 3a ObAeIIM NEPHOTH 17 -
OTcpoueHy AAHEBTHH AKTHBH 15 133

Odmo nerexymm axTuBn

Thproseks v APYTH BieManms 16
Tipemmnareny paaxoan 1 paaxoau 3a Gpaemy nepHom 17
TIspydHH CPOLCTBA ¥ eKBUBANICHTH 18 _
Ofmo TeKyI® AKTHBE i el
O6mo axkTasn R R Brc o 11,927
B
CobcTaeR KamaTAN E%:“ FE il
PerucTpupan kanwras el i) 5
Pe3epau Loy 3,052
Tewan6n u sary6u IR SRy, 969
O6mo cofeToen kanuran 19 RN e 2T 2,088
L L
MNacaen g'?t T *m
3aeMy W KpemuTH 20 i F iglighrisd gl 8,966
Jiep n L 2020

Orepouenu opuxoau
O6mo uerexymn nacupr

3aeMu 1 KpeauTH
TBHProBcKH 1 APYTH 3a0LIDKEHNE
Texymy JaHBYHM 38TLDXCHUA
Hepusatusu
Orcpouenn npuxoau

O6mo Texymu nacnsn

060 nacupu

Oduo cofeTren kanwTan ¥ nacasn

Hukona Puxapan

Ynpagumen ITRCED
PRHD
Cornacuo Re3afducyM oAMTOpPCKE KOH] Q@S\
. <

\_ Per.Na045
37"?41-.

IsnGepr MaxKon
Ynpagumen

JoGpysa Kanosmo >
Pezucmpupan odumop ™.
KIIMI Buarapus OO .




»BI-3” EOO4 Qunancos onem
3a zodunama, npurnousawa ua 31 dexemopu 2012

Or4er 22 BceoOXBATHHR A0X0A

3a rogmEaTa, OPEKIIOYBAMa Ha 31 xexeMBpH

B xuandu neéa FBenexcxa rm@% 2011
TpHxozn oT npojzxGa HA MPOMYKUKA 6 1,360
Ipuxon: ot npojaxkta HA YCITYTH 6 73
JlpyTy npuXon 7 -
M30:1388H1 CYPOBUEY, MaTEPHAIH ¥ KOBCYMAaTHEM 8 g;r il (11
Pasxons 3a BLHITHM YCITYTH 9 sl it (152)
Pasxoy 38 aMOPTE3ANAY 10 (1,123)
Jpyru pasxoau 11 4
Pe3yaTaT 0T ONepaTHBHEA AefiHOCT 143
POERARCOBH PAIXOAHE 12 (407
Heuan(a npean xanbuH {264)
Pasxozm 33 JaHLIN 15 26
Heuanta 3a neproaa (238)
Jpyr BeeodxnaTen 10x0x
EdexTuBHA 4acT OT NPOMEHNTE B CRPABSNINBATA CTORHOCT
TIpH XeDKUPaHe Ha NapHIHU NOTOLH 22 -
JlaWbK BEPXY [pyr BceoGXBaTeH KOXON 15 : -
HApyr pceofxpared X0X0A 38 MePHOAA, HETHO OT JHWBIH gt 12 (13 -
Ofmo seeobxnaTed LOX0RK 30 HepHOda S gt (238)
R

CariacHo H c|

IunGupr Mukion JoGpyna Kanossosa

Vnpasumen Pezucmpupan coumop
KITMT Bsnrapng 001




“Br-3” EOo4 dunarncos onient
3a 20dunama, npuiareneaua na 31 dexemepu 2012

OTuer 32 nIpoMeHATE B COGCTBEHR KAaNHTAJ

— OG0
PerucTpapan Xexx MNewanfnu cobereen
B xunadu neea Befenexa _ RAnHTAT Pesepss  Peaepa aryfn wanEre
Banasc ua 1 anyapn 2011 19 5 3,052 - (731) 2,326
O0wo BeeoSXBATEH NOX0A 33 MEPHOAA
— TleqanGa - - - (238) (238)
JApyr BceoOxBaTeH NOXOA - - - - -
0O6mo scecdxBaTen A0X0A 32 NEPHOAA - - - (238) (238)

Chaenkn cbe cofcTBEeERDHETE,
OTHeTeHH B colcreenng KANKUTAN - - - - -

Banarc ga 31 nexemspn 2011 19

‘ - Bananc ua 1 aunyapn 2012

O8umio BceofxpaTeH A0X0A 38 NepHOaa
Ilenanba

Jipyr nceoGxBaTeH 10X0R

O0meo BeeobxpaTen aoxoa 3a neproIa

Caenxn ¢be colcTBeHANATE,
OTHeTEeHH B coficrsenns KamuTan

Hapapane A2 AAnM0BS
PaznpenencHna KuM coGCTREHMIETE
O6wo caenkn che coficTrenanaTe et sy
Bananc aa 31 nexemspn 2012 19 e IS I e R

H

B bBeneoickume na cmpanuyu 5 0o 36 ca nepasdenna wvacm om mo3u uNancee omuem.

Eprenn Ulagpus

Ynpasumen

N LG

— Huxona Puxapan
Vnpasumen

CHrnacHo He3asH

" Per. N204b
Ty

HoOpuna Kanoanoka
Ynpasumen Pezucmpupan odumop




“BIr-32 EOOA Qunancoe ormiem
3a zodunama, npurniousawa na 31 dexesmepn 2012

OTtuer 3a OAPDHYHATE HOTONH

3a roganara, npukIoYBama aa 31 AekemBpHE
B xunadu neea

IMapr4an noToun oT oNepaTaBAa AcligocT
TocTeanenws oT KITHEHTH

InawaHMa KbM AOCTABYHLMA
(IInaTeHH)/BB3CTAHOBEHN KOCBEHM JAHBIM - HETHO
Hannmavern axen

Hannatenu pausif

Jpyru niamands HETHO

HeTeH napryeH NOTOK OT ONEPATHBHA AciAOCT

Tapu9sE DOTONH OT HHBECTANHORAD AclimoCT
[IpupoGuBane Ha MMOTH, MAITHHN, CHOPLKSHUS 1 0GOpyABaHC
HeTeH napnaen DoTOK 38 HABECTENAOHAA AefiHOCT

IIapu4en noTok or hnaaHCOBA JeliHocT
TocThinenun oT w3gasate HA KANKHTAR

Hannamaus «bM coOCTBOHMILATS CBLP2AHM C pasnpegesHe Ha
IOITBTHKTENHY Pe3epsh

TlocTbineH s OT HOTY4eHN 3aeMu it i 368
[Mnamaxus o NOTYYeHH 38eMHA SiEe) (1,026)
Heren napuven 0OTOK 6T (PAHAHCOBA AelimOeT LSRR (658)
iz :f .‘ } i
Herno ynennuenue HA NAPA W N2PHIHA EKBABAICHTH Gl el
'f. e ”'; Y 85
Iapy ¥ napu9IHH eKBHBANCHTH Ha | aHyapy T 86
Mapu # napa9AA eKBABAJCHTH Ha 31 JeKkeMBPH 18 SRS 171

Benexckume na cmpanuyu 5 00 36 ca nepazdenna wacm om mozu uHGHCo8 OMYEm,

-

Enretiu agpun

Codua
< Per. N2045
oy

IMan6ept MaxKon
Ynpasumen
KIIMI" Brnrapns OOJ



“Br-3” EOOJ Dunancos omuem
3a eodunama, npuiousaria na 31 oexemepu 2012

beaexky KbM QUHAHCOBHS OTHET

1) CTaTYT U NPEAMET HA JEHHOCT ..cocvererecssnrrsarassessssnsesrsssasssssssssssssessessassssesssrssarsnsarersssensessassosssnes 6
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wBr-3” EQOJ Qurnancoe omyem
3a zodurama, npukniovedana na 31 gexemepu 2012

Benemxin kbM QHBAHCOBAA OTUYET

1} CratyT a npeamer na gelinoct

#BI-3" EOO/I e eaonuyno APYXECTBO © OrpaHHMEHA OTTOBOPHOCT, OCHosano npes 2007 r., Bmucano B
ToproBexun perneTep KeM AreHiuss no soucsaHusta ¢ EMK 124710515, Cenanmwere H aapechT Ha
YnpasneHue Ha OpyxecTsoTo e B PenyGnuxa Bearapnsa — rp, Codua 1404, yn. Tespauwmxn npoxoa Ne 23,
et. 3, ouc 10-11. AapecsT 3a kopecnoHaeHums ¢ B rp. Codun 1404, ya, Teepmmuky npoxoa Ne 23, er. 3,
otmc 10-1 1. EnexTponnuar aapec 3a kopecnonngHuus ¢ office@atlasconsultingbg.com.

lpeamer na geiitocrra ma BT — 3” EOOJ] e: npou3seoACTBO HA @MEKTPOSHEpruA oT Br3obHOBAEME
eHepruiing N3TOYHWLN,

Yapasurenn Ha Jpyuecteore ca Esrenn Ulanpus n Hukona Pukapau. Jpy:KecTBOTO ¢€ Npencraniisa u
YTIPaBJIABa 32¢QHO OT ABAMATA YIPABUTENH,

Enxonuuen cobeTsenux Ha xanurana e ,Jlykepr Buarapua™ I'm6X — ApyxecTso peructpaupano B rpaia
Buena, Aectpusa. Ha 20.12.2012r ,Jlykepr buarapua™ 'm0X zaxynu ot ,Ke#t enn Ec Enepmxn” EQO/J]
100% or manosere Ha ,,BI-3" ECO/L.

2) Ba3a 3a paroTeuane

(a) CroTBevcTBHE

To3u hHHAKCOB OTYET & M3TOTBEH B CHOTBETCTBHE ¢ MEOKAYHAPONHHTE CTANAAPTH 38 DHHAHCOBO OTAMTAHE
(MC®0), npreru ot Ebponeitcxnn Crios (EC).

DKHAHCOBHAT OTHET € 0100peH 38 H3gaBaHe oT Ynpasurenute ¢ Ha JpyuecTsoro Ha (nara) .

()] Ea3a 3a mamepBaHe

Toau Cl)[*[H&HCOB OTUET € M3roTBeH Ha 0A3aTa Ha HCTOPHUCCKATA CTOHHOCT, ¢ H3KMIOMEHME HA CIACOHMTE
ChLUICCTBCHH NMO3KUKMHA OT OTYETA 38 qJP[HaHOOBOTO ChCTOAHNE!

¢  1ePHUBRATNBHH (l)HHaHOOBH HHCTPYMEHTH, OTHHTAHH O CNIPABRSANNBA CTOHHOCT:

(8) PYHKIMOHANNAA BATYTA H BAJTYT] HA NPEACTABAHE

Tosu thunancos oTyeT e npenctaseH B bamrapcin nesa (BGN), wosamo e QyHKuMoHanHaTa BamyTa Ha
Apymectaoro. Lianata punancopa HHpopMaLya NPeACTABSHA B JIEBA ¢ 3AKPBINICHA 0 XHIIALA, OCBEH KOraTo
€ [IOCO4EHO APYTO.

(] HinogiBaHe Ha NpUiIHINTEAHN OUEHKN 1 NPELCHKA

HaroteaHero Ha dunancosns orver cmopen MCKPO isucksa pPBLKOBOACTEOTO A& MpABM MPEUCHKH,
NpxORUINTENHN OLEHKM M NOTYCKAHHA, KOWTO BIIMAAT Ha MPRIAraHETO HA CUETOBOHMUTE MOIUTHKH U Ha
AKTHBMTE, NACHBHTE, NPHXOOWTE W pasxopure. PeasHuar pesyntat Moxe na Gbae pasauyed OT Tesu
NpHOAW3IKTENHN OUCHKH.

Tpepa3riie:xqaHeToO HAa CYETOBOAHMTE OLCHKH CE NPH3IHABA B NEPHOAR, B KOJTO OLIGHKATA € Npepasrieniya,
KOTETO HpepasrieXTAHETO 3acAra TO3W Mepuon, W B OblieM NEpROIM aKo NPepasrACKIAHETO OKA3BA
BAKAHME HA ObaeLMTE MepROIM.

Vinjopmauys 3a 3HAMMTENHH MO3MIMM, 3ACETHATH OT OUEHKH M JONYCKAHMA OPM NpHiarale Ha
CUETOBOZIHMTE NOMAKWTHKH, KOHTC UMaT Hai-3HauUTENeH eeKT BhPXY CYMUTE NPUIHATA BbB (PHUHAHCOBHS
OTHET, Ce ChOBPIKA B creaunTe Genexxn:

¢ Benemwxa 13 u 14 — OnpenensHe Ha ouakBPaHNA MONE3EH KWBOT HA MMOTE, MALIMHY, CHOPLKEHUA U
ofopynBaHe W HeMaTepHaNHH TLIrOTPANHN AKTHBH.




»BI-3” EQOOJ Dunancos omem
39 2obunama, npurmwovsawa na 31 dexemapu 2012

Benexkn KbM (PHHAHCOBHE OTYET

3) 3uagmmH CIETOBOXHE DONATHAKH

3HauMMMUTE CHETOBOAHM NOJMTHKH NPEACTABSHM NO-AO0AY €A MPHIArAHA NOCHCAOBATEIHO BBB BCHUKH
NpeACTAREHY MEPHOLM.

{(a) Yymaecrpauna BaxyTa
(I} Coenxu e upscdecmpanna eanyma

Onepaunure B uyxIAecTpaMHa BATyTR ce OTHWTAT BbB (QyHKUMOHANHATA BamyTa no oOMeHHMA Kypc,
NPWIOKHM B [1€HA HA WIBLPIOBAHE HA ClcAKaTa. [lapuvHK AKTHBM H NACUBH, NCHOMMHMpDAHH B
HyXIECTpaHHA BANYTA, ¢¢ OTYMTAT BLB (YHKUMOHANHATA BAMYTA N0 3aKNOYHTEIHMA KypC B NeHs Ha
H3TOTBAHE HA OTYETA 33 hMHAHCOBOTO CheToAHKe. [TeuanGa wau 3arySa OT KYpPCOBH PaziuKy, NPOWITHIAMM
OT MAPHIHY NO3WLMW, € PaVIMKATA MENIYy AMOPTHIHPAHATA CTOMHOCT BB (YHKUMOHANHA BANYTa B
HA4Ya/I0TO Ha MePHOJA, KOPUTHpaHA ¢ eeKTHBHATE THXBA H MIALIAHUATA NPe3 NEPUOAA N AMOPTHIUPAHATA

CTOMHOCT B 9yH/ACCTPAHHA BATYTA NPEBATYTHPAHA N0 KYPCA B Kpas Ha nepuona.

HenapyuHy GKTHBH ¥ MAacHBH ACHOMMHUDAHHN B YYXKIECTPAHHKN BAYTH, KOUTO C€ OTUUTST IO CRPABOLINBE
CTOHHOCT, Ce MpEeBpBHINAT BhE (QYHKUMOHANHATA BANYTA MO KYpCA Ha NATETA, KbM KOSTO € ONpegelieHa
COpaBOAIHBATA CTORHOCT. Henapmunyn axkTHBM K NAcKBH B UY/KASCTPEHHA BATYTA, KOMTO CE OLEHSHBAT IO
HCTOPHYECKa LPHA, C¢ MPEBATYTHPAT BbE (yHKUMOHANHATA BANTYTA N0 KYPCa HA IGTATA HB CAC/IKATa.
KypcoBu pasnuky, Fh3HHKBAIUIN OT MPEBANYTHPAHETO BhB GYHKUKOHANHATA BANYTA CE OTHHTAT B Ieuanbu u
3ary0n, OCBEH CCAHMTE PaiiMKi, KOWTO CE NPUSHABAT B ADYT BCEoGXBATEH NOXON NPH NPEBATYTHPAHETO
Ha:

¢  OTrOBaRANIK HA YCNOBHATA XCIHKHHTIH HA TAPUYCH NOTOK, AOKONKOTO XCOKHHIA ¢ e¢emnea.

Ot | anyapn 1999 ronuna oSmennnst xypc na Bwarapckua nes (BGN) e dukcnpan koM espo (EUR).
OOMenuuat kype e BGN 1.95583 / EUR 1.0.

(6) DHHAHCOBH MHCTPYMEHTH

(i) He-depusamusnu dunancosu axmuau

HpyRecTBOTO WHLPBOHAYANHO NPUIHABA 38CMH W BIEMAHMR H JENO3UTH HA JATATA, HA KOATO Te ca
BBIHUKHAMH. Bouyky npyry rMHAHCOBR AKTHBH (BKIIOMKHTENHO AKTUBH OTUKTEHH MO CAPABEUIMBA CTOMHOCT
B neuanSu u 3aryGu) ce NPH3HABAT MhPBOHAYAMHO HA AATATA HA THPTYBAHE, Ha KOATO JIPYMECTBOTO e
CTEHANO CTPAHA 10 JIOTOBOPHHUTE YCIIOBHA Ha HHCTPYMEHTA,

Hby#xecTs0T0 OTNMCBE (PUHAHCOB AKTUER, KOraTO JOTOBOPHUTE NPABA 38 NAPUUHKTE MOTOLM OT AKTHBA Ca
noraceH, wny JIpy):xecTBOTO NPEXBLIA NpABATE 33 MONY4ABAHE HA NOTOBOPEHWTE NAPHYHM MOTOLUY OT
(MHAHCOBMA AKTHB B CHENKA, CTOPE) KOATO 3HAYMTENHA HYaCT OT BCHYMKH PUCKOBE M M3rOAM OT
¢o0CTBEHOCTTa HA (DMHAHCOBMA AKTHB C@8 NPEXBLPACHH. BCAKO yuacTue B npexespaeH (MHAHCOB aKTHB,
KOHTO e Ch3aneH WK 3abpikan oT JpyKecTBOTO ¢¢ NPHU3IHABA KATO OTAGNEH AKTHUB WIH NACHB.

QOUHAHCOBY BKTHBY M NACUBH CE HETHPAT W HETHATA CTOHHOCT ¢ npeacrasd B OTUCTA 33 (lmuancoao
ChCTOAHME TOrasa M CaMo TOrasa, Koraro Il;pyvxemom HMa NpaBHO OCHCBAHHWEC @ HETHUPA CyMHTE U MMA
HAMCPCHHE WM 43 Ypeixaa Ha HETHa Gasza wau oa pealn3npa aKTHBa ¥ 44 YpEaH NnacHBa CAHOBPEMEHHO.

HpyxecTROTO HMa CNeJHWTE He-AepHBATHBHH (MHAMCOBM aKTHBH: (MHAHCOBM AKTHEM, OTYUTAHH MO
cnpasennmMsa CToHHOCT B mewandu 1 3ary6n, GuHAHCOBY AKTUBY TBDAHK OO NANSK, 3ACMU 1 BISMaHNA, U
¢ ¥HAHCOBH AKTHUBH HA PA3NONOKEHKE 3a npoaaDa.

i




nBI-3" EOQT Dunancoe omuem
3a zodunama, npuknoveania na 31 dexemepu 2012

Benexkn kbM (PHHAHCOBHSA O0THET

3) 3mauEmMu CUETOBOAHH NOJHTAKA (HPOALJKEHRE)
() @UHAHCOBY MHCTPYMEHTH (NpogbJiKeHHe)
(i He-Oepusamuenu (punauncoeu akmueu (npoosixcenue)

Jaemu u aIeManus

3aeMM ¥ B3EMaHHA ¢a (PUHAHCOBH aKTHEH C (PUKCHPAHH WIH OTpeAeAeMH NIALIAHHSA, KOUTO HE CA KOTHpaHH
HA aKTuBeH f1a3ap. TAKMBA AKTUBYM Ce MPU3HABAT ITbPBOHAYANHO MO COPABEAIMBA CTOHHOCT MAIOC BCHUKH
APEKO ChHOTHOCHUMH Pa3XoaM No caenkata. Cnen ITbPEOHAYANHO NPHU3HABAHE 38EMH M BIEMAHMS CE OLCHABAT
no aMOPTN3NPaHa CTONHOCT, KATO C¢ M3NON3BA METOAA HA €DEKTHBHHA NUXBEH NMPOUSHT, HAMANEHA CBbC
3ary6u ot obeauenka (Brok Genexka 3(e)(i)).

3aeMM ¥ BICMAHUA BKIIOYBAT napy M NapivHy eKBHBAICHTH H TLPINOBCKH H ApYTH B3CMaHkA,

Hapu u napuyru exeusanenmu

TMapu 1 napuuHn eKBMBANEHTY BKIIOUBAT NAPMMHH HAMMMHOCTH 1 ASMO3UTH HA BIDKAAHE C ITbPBOHAYAICH
MATYPUTET OT TPH MECELA MM NMO-MAIKO OT AaTaTa Ha Npuao0HBane, KOWTO Ca CBDP3AHM C HE3IHAUMTENCH
PHCK OT MPOMSHA B CIpPABSNNMBATA UM CTOMHOCT U ce M3Non3saT oT JpyaecTBOTO 3a ynpasienue Ha
KPETKOCPOYHM aHTAXHMEHTH.

() He-depusarmuenu dunancosu nacueu

JlpyxecTaoro NBPBCHAYANHO NMPH3HABA M3NANCHH SbITMOBH LEHHH KHUFH H MOANMHEHA 3abIKCHMA Ha
JaTaTta, HA KOATO A BBI3HMKRAMM. Bcowuku apyry duHAHCOBH nackBy (BKAIOYHTENHO TAKWBA ONPEACIEHH
KATO OTYHTAHM MO CUPABEANMBA CTOHHOCT B Mevan®n u 3aryOn) ce MPH3HABAT MBPBOHAYATHO HA TAXHATA
[iaTa Ha Thprysate, Ha KOATO JIpyKecTBOTO € CTAHANO CTPAHA O NOTOBOPHKTE YCNIOBMA HA HHCTPYMEHTA.

JpyxecTBOTO OTNIMCEA DMHAHCOB NACHB, KOTATO HETOBWTE JOTOBOPHH 3ATWDKEHHA ¢4 UIMBAHCHH WIH ca
OTMEHEHH HIIH HE CA BATWAHK NOBEIeE,

(HHAHCOBM aKTHBM M MACHBH Ce HETHPAT ¥ HETHATA cToliHOCT ce NpeaAcTapa B OTUCTA 38 CDHH&I'WOBO
CBECTOAHKE TOrasa U caMoO Torasa, KOTATO Llpymec’mom UM8a NpaBHO OCHOBAHME Nd HETHPA CYMMWTE N HMa
HaMEpeHNe WM A3 Ypeiia Ha HeTHAa Gasa unu na peaNH3Npa axTHBA ¥ A3 YPeaH nacksa eAHORPEMEHHO.

Hpy&ecTBoTO Kinacuduukpa He-nepHBATHBHYTE (JHHAHCOBH NACHBH KATO APYTH (hpuHaHCOBA nNacked. Taxupa
($UHAHCOBY NACHBH Ce NIPY3HABAT THPEOHAYANHO 110 CPaBeAINBa CTOHHOCT NMUMIOC BCHYKH MPAKO CEBPIAHU
pasxoan no caenxata. Cnea MBPBOHAYANHO TPUSHABAHE Te3W (MHAHCOBH NACHBH CE€ OLEHABAT IO
aMOPTH3NPAHA CTORHOCT, KATO C€ H3MO/I3BA METO/A Ha eheKTUBHMA IUXBEH NPOLEHT.

Hpyrit duHaHCOBY NACABY BIUTIOMBAT 328MH W KPEAMTH H THPrOBCKH W PYIH 3AXBIKCHHS,

(i) Kanuman

g‘y!one

Wananenute nsutose ce kKnacuhyUMpaT KaTo coGCTEEH KanuTa.

#




»BIr-3" E0O04 Dunancos omyem
3a zo0unama, npukiwaeauia na 31 dexemepu 2012

Beaexxn kbM PRBAHCOBHS OTHET

3) 3navEMH CYETOBOAHH NOJATHKE (NPONLIGKEHEE)
(6) dumancoBU HHCTPYMeHTH (MPOILIREHNE)

(iv) Hdepusamuenu Gunancoeu uncmpyMenmu, 6KIOUUMETHO OMIUMAHE KA XEOHCUPAHemo

Jlpy®ecTBOTO M3N0I3BA ACPUBATHBHY GHEAHCOBH MHCTPYMEHNTH 38 XCDKMAPAHE HA CBOUTE EXCMOIMIMM KhM
NMXBEH DHCK. BHeapeHuTe REpHBATHEM CE€ OTAENAT OT OCHOBHMA LOTOBOP M CE€ OTMMTAT OTACHO AKO
HKOHOMHYECKKTE XaPAKTEPHCTVIKH i PUCKOBE Hi OCHOBHHA JIOTOBOP M HA BHEAPSHMA ZIGPUBATHE HE CA TACHO
CEbP3aHH, OTRENCH HHCTPYMEHT CBC CHUIMTE YC/OBYMA KATO BHEAPGHMS OSPUBATHB OTTORAPA HA
AeMHMUMATA HA NEPHBATHR, U KOMOUHHMPAHHAT WHCTPYMEHT HE Cé OTYMTA NO CNPABELIMBA CTOHHOST B
neuantu 1 3arydn.

lNpn  mopeonavanHo onpenenane Ha  xemxupauwero, J[lpymecTsomo  opManio NOKyMEHTHpa
B3AHMOOTHOLICHHETO MEXHY XSDKMPAINA HHCTPYMEHT(M) M XeDKMPAHATA MO3MUBA(H), BIVIIOUATETHO
uenuTe ¥ CTPATCrHHTS 33 YNpPABICHUETO HA PUCKA N0 OTHOLIEHME HA CACIKATA 33 XeIDKHPAHE, 3AefHO ¢
MeTOAMTe, KOWTO LIE C€ H3MOMIBAT 34 OUCHABAHE HA eeKTUBHOCTTA HA XC/DKMPALLOTC B3AHMOOTHOIICHKE,
HpyxecTeoTo npany oueHKa, KAKTO NPH 3aMOYBAHE HA XEPEUPALIOTO B3AMMOCTHOIIGHNE TAKA 1 HA TEKYIA
Oasa, Jamy XeWKUPALMTE HHCTPYMEHTH Ce 0YaKsa Oa ObaaT “BHCOKO eeKTMBHM" Npu MOCTHraHe Ha
KOMMNGHCHPAIOY C€¢ NPOMEHHM B CHPABENJMBHTE CTOMHOCTH WIM DAPMYHKTE MOTOLM OT CLOTBETHMTE
XCILKVIPAHH [O3MLNK MPE3 NePHOLA 32 KOKTO XE/HKMPAHETO ¢ ONPeleieHo, U AANK PealHHTe Pe3yTaTh OT
BCAKO XCDKHpaHe ca B rpannumTe Ha 80-125 npouesTa. Ipy XenxupaHe Ha NApUYHKM NOTOUM MPOTHO3HATA
CIEAKa, KOATO € 00SKT Ha XekupaneTo, TpaGBa fa e MHOTO BEpOATHA H A NPE/ACTARIABA €KCNO3HIUA KBM
NPOMEHITE B NApHTHHTE NOTOLM, KOWTC B KpafHa CMETKA OKA3BAT BAMSHYUE BbPXY NevanGara uim 3aryGara.

HepuBaTiBATe C¢ NPU3HABAT NMHPBOHAYAMHO NO CHPABEANNBA CTOMHOCT, pA3XOfMTE MO CHENKATE Ce
npu3naBat & newanbu W 3aryGu xorato BL3HMKHAT., Ced WbPEOHAYANHO NMPHIHABAWE, NCPHBATHBHTE CE
ONEHABAT MO CNPABELNIHEA CTOWHOCT, KATO POMEHHTE C& OTAHTAT KAKTO € ONUCAHO NO-HALOJTY.

eOHCUPAHE HA NATIYHE NOMOo

Korato enun nepusaTus € onmpedeneH KAaTo X¢DKMPAIl MHCTPYMENT MPH XCMKHPAHE HA MPOMEHATE B
Napu4HKTe NOTOUH NMOpPAlH ONpeleneH PHCK CPhP3aH ¢ MPH3HAT AKTHE MAY [ACHB WIA MHOTO BEPOSTHA
DPOTHO3HA CHE/IKA, KOMTO MOraT A3 3acerHaT newanbu M 3arybn, edexTuBHATA 4acT OT NpPOMEHHTE B
CMPABEJUTMBATA CTOHHOCT HA AEPHBATHER CE NPU3IHABA B APYT BCEOOXBATEH AOXO/A U Ce NMPEACTABA B pe3cpsa
oT XemHHpaHe B cofcTBeHKMs KANKTEN. BeAxa HeeEKTHBHA YACT OT NPOMEHNTE B CNPABEIHBATA CTONHOCT
Ha ACPHBATHBA C¢ NPH3HABA HE3aGABHO B MeMantn M 3arydu,

Korarto xemxnpanara nosuuus e #e-buHAHCOB 8KTUB, CYMATA HATPYNIAHA B COGCTBEN KANMMTAN ce BRIIOYBA B
Apyr BeeoGXBaTe ROXOA K Ce NpexnacuuuMpa B neuanty # 3arybu B CHUMA NEPUON WIH NEPHOIH, NpE3
KOHTO XeLKMpaHaTA Mo3numA 3acara neuanGu w 3aryGu. B apyru cnyuau, cuimo Taxa, cymaTa npusHaTa B
co0CTBEHHS KanuTal ce npexnacHduUMpa B Nevatty U 3aryGu B CLIUMA NepHOn, B KOHTO XeIKMpaHATA
nosuumA 3acara neuantu u 3aryGm. AKo XeKMpalwsa WHCTPYMEHT CNpe a OTroBaps Ha KpHTEpHUTE 33
OTHHTAHE H2 XeAKHMPAHETO, M3TEUES UM € MPOAANeH, MOTACEH, YIPAXKHEH, KK ONPENE/IIHETO € OTTErMeHO,
TOrasa OTYHTAHETO HA XEMKUPAHETO C¢ NPEKPATABA NPOCOEKTUBHO, AKO NMPOTHO3HATA CACIKA Beue Ke cE
04aKBA 18 Fb3HUKHE, TOTABA CYMATA B COGCTBEH KANKTAN C¢ NPH3HABA BEAHAra B Ne4antu 1 3arytu.

nedpenit de| Koumo mo2am oa Guoam omoeneny

npoMel-lH B crHpaseanvBara CTOHHOCT Ha OTHENEHN BHCAPCHH IEpPHBATUBK C& NpH3IHABAT nesabasHo B
neyanGu 1 3arybu.

Zpyau Oepusanmeu

KoraTo enun nepHBaTHBEH (PMHAHCOB HHCTPYMEHT HE € ONPele/eH B XCLKMPALIO B3aHMOOTHOIICHHE KOETO
OTTOBaps HA YCIOBHATA, BCUYKH NPOMEHH B HETOBATA CNPABEUIMBA CTOHHOCT C¢ NPH3IHABAT He3alusHO B
nevantu 1 3aryon
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»BI-3” EQOA Dunancos omwem
3q 200unamae, npuiviousania na 31 dexemepu 2012

BesnexRke KbM QHHAHCOBHS OTHET

3) 3uaduME CIETOBOXHH NOJHTAKHA (NPOALIKEHAE)
(B) AmoTn, MAmuHY, chopuiEenun ¥ obopyasane

(i) Ipuznasane u ouenxa

Onyenxa npu npussasane

VIMoTHTE, MAUIMHUTE, CHLOPLKEHMATA M OGOPYABAHETO C¢ OLEGHABAT ITHPBOHRYAIHO MO LEHA Ha
npuaobuBate, KOATO BKITIONBA Pa3XOAMTe, NPAKC CBLP3AHN ¢ Npuaobusanero Ha aktuea, Llewata Ha
nprucGuBAHE HA AKTHBHTE MPUAOGHTH 110 CTONAHCKH HAYWH BIUIIOYEA CHEMAHOTO:

¢ Pa3XolM 33 MATEPHATH H 38 AHPEKTHO BAOKEH TPYA;

¢ pasxony NPAKO CELP3IAHU C NPUBEXIAME HA aKTHBA IO CBCTOAHME HeoOXOMMMO 3a NPEABMACHATA
ynotpeGa;

®  KOTETO APYKECTBOTO HMA 3a0L/DKCHUE [JIa JAGMOHTHpAa axKTHBA WAW A& Bb3CTAHOBH TEPeHA,
npnﬁnmm'enua OUCHKA HA Pa3X0OKTe 32 ACMOHTAX M 34 BPLICTAHOBABAHE Ha IUTOANKATA, HA KOATO €
pasnoioxeH akTHea,

¢ KANMTANN3HUpaHH PasXoam 3a JIHXBH.

3akyneH codrryep, 6e3 KOHTO € HEBBLIMOKHO (YHKLHOHHPAHETO HA 3aKyMeHo 0GopyaBaNe, ce KAMUTANHINPA
K&TO 44CT OT ToBa obopyaBaHe.

Korato B uMOTHTE, MalIMHUTE, CHOPRIKCHHATA M OGOPYABAHETO CE CHABPAKAT KOMIOHEHTH C PasfiHyHA
NPOXRKHUTENHOCT HA NOJIC3EH KHBOT, TC C€ OTYHTAT OTARIHO,

Oyenka cred npuskasane

Cnex npi3HaBaHe KATO AXTWE JANCHA MO3MUMA OT WMOTH, MALIMHA W CHOPbXEHU ce OTIMTA MO HeiHaTta
LCEA HA NPHAo0HBAKE MHHYC HATPYTIAHATA GMOPTH3ALNA ¥ HATPYNAHWTE 3ary5u OoT 0Ge3LeHKH.

{} Hocredsawu paixodu

[ocnensawn pazxom ce KANUTANU3HPAT CAMO KOTATO € BEPOATHO ue Ghaell MKOHOMMYECKH MON3H OT TE3H
pasxonu we GbaaT nonyuenn ot Jpyxectsoto. Tekylun peMOHTH ¥ NOAAPBiKA Ce IPUIHABAT KATC PaIxol
Npy BEIHKUKBAHETO MM.

(iil) Amopmuzrauus

HMoTa, Mawuny, chophikeHus W ofopyaBaHe ce aMOPTAIMPAT OT AATATA, HA KOATO ¢4 MHCTANHPaHH H Ca
FOTOBH 32 ynotpeba, win 38 NpHACGHTHATE NO CTONAHCKYK HAYMM, OT NATATA HA KOATO AKTHEA € JABLPUICH U @
FOTOB 3a Ynotpefa. AMOpPTHIALMATA ce NPU3HABA 0 PaIMepa Ha IThPBOHAYAIHATA CTOMHOCT Ha axTHBa
MHHYC OYaKBAHATA OCTATHUHA CTOHHOCT HAa aKTHBA HA Oa3a NMHENHMA METOA BB3 OCHOBA HA OYAKBAHMA
TNOJIC3EH 3HHBOT HA BCSKM €AMH KOMIOKEHT 0T MMOTH, MallMHK, CbOPBXeHNs h obopyaBane. AMOPTH3aUUATA
ce oTuuTa B nevandu m 3aryGH, OCBEH aKo HE C¢ BIUIIOMBA B OTHETHATA CTOMHOCT Ha ApYr aKTuB,
AMopTu3aums Ha NPROOOMTH AKTHBM NpPH YCIOBMATA HA (HMHAHCOB JWZMHT CC HAYMCMAABA 33 MO-KLCHA
H3IMERAY CPOKA H& LOrOBOPA M TCXHMA MONE3CH MHBOT, OCBEH B CIYYAWTE, XKOTATO € MOYTH CHTYPHO
NpUIOCHBAHETO Ha COGCTBEHOCTTA BBPXY TAX 0 Kpad Ha CPOKA HA NOroBopa. 3eMATA HE ¢e aMOPTH3MpA.

KbM umoTh, maumnyu, chopwmienna n oGopylBaHe Ha APYKECTROTO € NpuAowed ofwl noaxos npu
ONpPLAIAHE HA , ApSANONaracM nonie3cH AHHBOT". OuakBaHusT CPOK Ha ICNE3CH KHBOT 3a NMPUTEKABAHKUTE
OT APYKECTBOTO SRJAroTpaiiHn marepuanHy akTusm € 20 roguHu.




»BI-3” EOOQ] Dunancos omem
3a zedunama, nputiousauia na 31 dexemepu 2012

Bejie:kkn KbM (PHHAHCOBUA OTIET

3) 3pagEMnA cYeTOBOANN NONATAKH (HPOTL/CKCHHEE)

(8) Hmotn, Mamuny, chopbEeRns | ofopyasane (MpoaALLKEHUE)
(i) Amopmuzanus (npedeasicenue)

Amnopmuzauun 3a darvinu geau

3a naubYHK Le/IM AMOPTH3ALMKTE HA SWITOTPaiiHH BKTHBK C HAYMCIIABAT BLPXY AutepeHIMPAHA HOPMH MO
rpyns yTEbPOEHH B 32KOHa 38 KOPIOPAaTUBHOTO noaoxoaHo onarane (3KTIO).

Crpaxu 4%
Mautunu, coopraxenns 1 0GopyABaHE 5%
Hudpacipyxtypa 5%
QOcTaTb4Ha cTolinocT

HpyxecTBoT0 ¢ OnNpenenynAo OCTaThYHA CTOMHOCT Ha AKTHBUTE B ynorpeba B pasmep Ha Hyna Jieea., Bb3
OCHOBa OT OLICHKA, W3rOTBEHA OT YNPABUTENS HA APYKECTBOTO.

MeTozHTe Ha AMOPTH3ALMA, MOCIHUAT IKUBOT K OCTATHLYHMTE CTONMOCTH CE MPEPAITNEHKIAT KbM BCAKA
OTYETHA JATA H ¢ KOPUIMPAT aKO € moaxoanulo. IIpubansarentuTe OLCHKA UMOTH, MALIKHM # CLOPLIKEHMA
Omxa pesusupann npe3 2012 r. (piox Gen. 13).

() HemaTepuannm aKkrusu

() Hemamepuannu axmueu
Hemarepuanuu aktusy, npuaotutu ot JpyxecTBOTO, HMAIM ONpPEACACH NOAE3ESH JKUBOT, €A NPEACTABCHY
MO UeHa Ha npuaoGusake, HAMANEHA ¢ HATPYNAaHA AMCPTHIALMA W 3aryGH oT oBe3tenky,

(t) Hocnedsaniu paixodu

TMocneasamy paixonu ce KARWTANM3MPAT CAMO, KOFATO YBENMYaBaT (BICINATA MKOHOMHYECKA IOJ3a OT OT
crenuUuHNIA AKTHB, 32 KOATO Ce OTHACAT. BCHIKN OCTAHAMH PA3IXO/H, BIIIOYHTENHO PA3XOAY 38 BETPELIHO
IeHepHPaHH PenyTaLysa ¥ THPrOBCKH MAPKH, C& [IPH3HABAT KATO Pa3xol B MOMEHTA HA TAXHOTO BLIHUKBAHE,

(i) Amopmusayun

Hemarepnanuure akTisy ce aMOpTH3MPaT Ha 6a3a nuHeliHuA MeTON B meuanGH W 3aryéu BB3 OCHOBA Ha
OUAKBAHUA CPOK HA ROJNE3HUA UM MKHBOT OT JaTATA, HA KOATO ca roToBH 33 ynoTpeba.

OuaksanuTe CPOKOBE HA MONS3EH #HUBOT 32 TEKYLIUR NIEPUON & KAKTO CISLBA:
- Ilpaso Ha NpUCHEAMHABAHE KbM €NCKTPONPEHOCHATE Mpexa — 20 roauuu

MeToaute Ha amOpTH3AUMA, MONE3HMS JKUBOT W OCTATHIHMTE CTOHHOCTH Ce NpepasrNEeXxNaT KuM BCAKA
OTHETHA JaTa U Ce KOPHUrupar axo ¢ noaxoaswo. [pubnausuresnure olgHKH 32 HEMAaTEpHATHY aKTEBH Oxa
peeusvipany npes 2012 r. (Bux Gen. 14)

() Haern akTnay

JlusurrosuTe OTOBOPY, MO CUIATA HA KOMTO HA JIPYXECTBOTO Ce MPEXBHPAAT BCUMKA IHAUMMN PHCKOBE M
u3roaM OT cobCTBEHOCTTA, ce Knacuuunpat kato ¢uHaHCos muaunr. Ipu MHpBOHAuAIHO Npu3HABAHE
HACTHTE aKTUBW CC OTUMTAT MO NO-HHCKATA OT CHpaBeUIMBa CTOHHOCT M HAacTOMllg CTOMHOCT Ha
MUHHMaNHUTE NH3BHMOBA miawauusa. Chel ThPBOHAYANHO NPH3HABAHE, AKTUBLT C¢ OTUMTA CHOpen
CYETOBOAHATA [IOIMTUKA, NPMICKIMA 338 CHOTBETHUA GKTHB.

Pasfi4Hy OT TE3W JIM3MHIOBK JIOTOBOPH ¢a AOTOBOPH 38 ONEPATUBEH NHU3MHT M TE HE CF PHIHABAT B OTHETA
32 p¥HAHCOBOTO ChCTOAHYUE Ha JpyiecTBOTO.
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wBI-3" EQOQ Dunancoe omyem

3a 2p0unama, npuxkmiousaya na 31 Oexemepu 2012
Beaexkn kbM GUAANCOBAR OTYET

3) 3BmaynMu CYeTOBOAHM NOAHTHKH (nponbaxenne)
(e) Obe3nenxa

() He-depusamuanu unancosu axmueu
DUHAHCOB aKTUB, KOHTO He e OTAMTA HO CNpaBe/yinBa CTOAHOCT B neuantu u 3ary6u, ce npernexaa KuM
BCsika OTHETHA NIaTR, 32 A C¢ NPelieHy NAK ChUICTBYBAT 0GEKTUBHN NOKA3aTeICTBA Ye ¢ obesuencH. Enun
duHaHCcOB axTHB € ofesueHeH ako uMa oGCKTHBHM NOKA3aTeNCTBA 33 OGCIUEHKA B PE3YNTAT OT EAHO WiIn
noBeue ChOUTHA, BE3HUKHANY Clell MbPEOHAYANHOTO NPHIHABAHE HA AKTHBA, W TOBA CHOMTHE HA 3ary6a e
3acertaio OaKBAHUTE GbACIIM MAPUIHM NOTOLUM OT TO3H AKTHB, KOSTO MOXE 43 Gb/ie HARESHKIHO OLEHEHO.

OGeKTHBHO A0KA3ATENCTEO, Ye (UHAHCOB AKTHE ¢ OGE3UCHEH, BITIONEA HEWITBIHEHHE Wik npocpoyKe OT
AMBXHUKR, NPECTPYKTYPUPAHE HA 3ANB/DKCHHETO KbM JIPYXECTBOTO NpH ycnosus, KOMTO JIpyMecTsoTo
unaue He OW pasrickiana, MHAMKALMW, 9€¢ MTHAHUK Wi¥ EMWTEHT IIE M3NANHE B HECHCTORTENHOCT,
HEGNIArONpPHUATHY NPOMEHM B CTATYCA HA [UTAMAHMS HA [UThKHHK WIH €MATEHT, MKOHOMUYECKH YCIOBMS,
KOUTO BOJAT A0 HEHIMHIHEHHS WITH H3UE3BAHETO Ha AKTHBEH Malap 3a Na/CHA HEHHA Khura. B pommnnenve,
32 HHBECTHLYS B KANWTAOBA LIEHHA KHUA, JHAYUTSICH WIN NPONBIKHTENCH CNaj B CIPABGIUTHBATAE
CTOHHOCT noA HeliHATA USHA HE NPUROOUBAHE € OOEKTUBHO IOKA3ATESICTBO 3a obe3ueHka. 3a IHATHTENEH
cnan [pyxecTsoTo cuuta 20 npoleHTa, 8 32 NPOSLIDKKTENEH CNaj Ce CYUTA HepUoA oT 9 Meceua.

DURGHCOBY QMUBH OMMUMANY 1O GMODTIUINDANG CIMONHOCH

HpyxecTBOTO B3UMa MNpenBHA NOKA3ATENCTBA 33 oOE3UEHKA HA (MHAHCOBM AKTMBY OTYMTAHH NO
8MOPTA3MPANA CTONHOCT (32€MH 1 B3GMAHUA), KAKTO 38 KOHKPETEH AKTUB, TAKA M HA KOJEKTUBHO PaBHHLIE.
Bevmgy HHAMBIAYAIHO IHAYMMH aKTHBH C¢ NPOBEPABAT 3a cnenuduuna obeauenxa, Tean, 38 KOHTO HAMA
creuuduuna o6e3ueHKS, CEI TOBA CE NPOBEPSIBAT KOJEKTUBHO 38 00E3LEHKA, KOATO € Bh3HUKHANA, HO BCe
ole HE € NICHTHULUEPAHA. AKTHBYTE, KOUTO He ¢a MHAMBHAYANHO 3HAYHMH, CE NPOBEPABAT KOJIEKTUSHO 32
00e3LEHKA KATO C€ MPYNHPAHH 380IHO AKTHBH, CHC CXOAHH XAPAKTEPUCTHKY HA PHCKA.

Ipn npoBepxaTa Ha KOJEKTHBHO HUBO 3a o0esueHKa, JIpY:KeCTBTO M3NON3BA HCTOPMUECKUTE TEHAGHIHHN Ha
BEPOATHOCTTA 3a HEMINLJIHEHHE, BPEMETO 33 BBICTAHOBABAHE W paiMepa MA BLIUMKHAIMTE 3arybu,
KOPHFHPAHH C NPEUCHKATA HA PLKOBOJACTBOTO Jai¥ TeKYIMTE MKOHOMHYECKH H KPEAMTHH YC/IOBHA ca
TAaKuBA, 4¢ ¢ BEPOATHO peanuuTe 3arybn oa GbaaT mo-rofeMy AW No-Maiku OT NpeanomaraduTe xa Galata
Ha HCTOPHYECKUTE TEHIEHLMHY,

3arybaTa oT obe3ucHKa 3a GMHAHCOB SKTHB, OTUWTAH M0 AMOPTU3HPaHa CTOMHOCT, Ce M3YMCIABA KaTo
PA3IHKATA MEKAY HETOBATA OTHETHA CTOHHOCT W HAcTOAWATA CTOHHOCT HA OMAKBAHWTE (BICIIA NApUIHK
MOTOLN, JNCKOHTHPAHY C OPUTHHAIHNA ¢PEKTHBCH JMXBEH MpoUSHT. 3aryGa oT 00e3uUeNKa ce NPU3HABA B
neyanbu n 3arybu 1 ce OTPA3ABE B KOPEKTHBHA CMETKA HAMANABALIA KPEAMTATE M BICMAHUATA WM LEHHA
KHWKa, Abpxand ko naaex, Korato ch0uTHE HACTLOMIO Chel MPH3HABAHETO Ha obelleHKa, HaManApa
saryfata oT 00e31¢HKa, TORA HAMANEHNE ce OTpaliBa oOpaTHO npe3 nedantn v 3aryon.




»BI-3" EOOJ Dunances omvem
3a 200unama, npuxmiousauia na 31 dexemepu 2012

BeJekku KbM YRHEANCOBHS OTHIET

3) 3uavyEMHA cueTOBOAHA HOAUTHKA (IPOALJEKCHHEE)
(e) Ofesnenxa (npogpmxenue)

(i} He-thunancosu axmueu

Oruernure CTOAHOCTH HA He()HHAHCOBUTE AKTUBM Ha JIpY)KECTBOTO, PANMYHM OT HHBECTHLHOHHH HMOTH,
MATCPHAIHH 3aNnacH ¥ OTCPOYEHM AAHLYHK AXTHBH, C€ NPSrACKIAT KbM BCHKA OTYETHA JaTa ¢ Len na ce
onpeacnn Aand uma TpE3HAUM 3a obesuenxa. B cmyuaid, ue cullECTBYBAT TAKMBA MpU3HALM, CE npaBH
npuGNMU3MTENHA OUSHKA HA Bb3CTAHOBAMATA CTOMHOCT Ha AKTHBA. 3a HEMATePUA/IHM AKTUBK C HEonpeaenex
NOJIC3CH KHEOT, WIW KOWTO OLIE HE Ca roTOBH 3a ynoTpeOa, BH3CTAHOBMMATA CTOMMOCT ce onpeaens Ha
BCAKA MOJMHE MO ¢HO ¥ CHINO Bpeme. 3aryGa oT obe3uenka ce npyuIHaBa BuHArK B cayvali, ue Ganancosata
CTOHHOCT HA eqWH AKTHB WNM OGEKT, TeHepUpall NapudHH NOTOLM (OI'TITT), =acT or KosTO € TOH,
NPeBHINABA HErOBATA BLICTAHOBMMA CTOHHOCT.

Ba3cranosumata croiiHoct Ha aktus wim OTTIII, € NO-BMCOKATE OT HEroBATA CTONHOCT B ynoTpeba n
CripaBeIHBaTa My CTORHOCT, Hamanera ¢ paixoaa no npoaaxoa. [lpa oueHkaTa Ha CTORKHOCTTA B yNOTpeGa,
ObaelMTE NAPUYHK MOTOUM CE AMCKOHTUPAT KO CETALIHATA UM CTOMHOCT, KATO ce npuIara ARCKOHTOB
OPOUCHT NPEAX NaHbUK, OTPA3ABALI TOKYLUMTE OLEHKA 33 Na3apa, UCHATA HA NAPHTE BB BPEMETO U PHCKA
cnenudmyen 32 aktusa win 3a OTTITL 3a uenra Ha TecTa 3a 05e3UEHKA, BKTUBMU, KOMTO HE MOFaT Aa GhaaT
TECTBAHM WHIAMBHAYANHO, C¢ rPYNUpaT 33eAHO B Hafi-MANKaTa BLIMOKHA IPyna aKTHBM, reHepupaina
NApUIHA NOCTBIVIEHKS OT NMPONBIXABAGA YNOTPeDa, KOMTO €4 B NONIAMA CTENECH HE3aBUCHMY OT HAPUYMHHTE
NOCTBIVIEHNS OT APYry akTUByY wik OITITT,

3ary6u ot obe3uenxa ce npusuasar B newanbu u 3arybu. 3arybu ot obeanenxa npusmaty 3a OLTII ce
PasnpenennT Taka, 1€ Ja HAMAIAT OTHETHHTE CTORHOCTH HA AKTUBKTE B 05EKTA NPONOPIHOHATHO.

3aryba ot obe3uenka ce BBHICTRHOBABA CAMO A0 TAKABA CTENEH, Ye GanaucoBaTa CTOHHOCT Ha aKTUBA He
Hansumasa GanaxcoBata CrofiHOCT, kosTo Gn Guna onpemenewa, ciex NpucmazaHe Ha AMOPTH3AUNA. aKO
3aryGa oT ofe3ueHxa He e Guta npH3HaBaHa.

(®) IIposusun

IpoBusws ce npusHasa B cryqauTe, KOraro JIpymecTsoTo B pesyaTaT OT MUHAIM CHONTHS MMa NPasHO WX
KOHCTPYKTHBHO 38JBJLKEHHE, KOETO € HBACKIHO WIMEPHMO, H € BEDOATHO MOracHBAHETO MY A4 Ce
OCHUICCTBH 33 CMETKA HAa H3XOAA NOTOK OT MKOHOMHMUYECKM mnofsn. [lpoBusuure ce ONMpPEREnsT upes
AUCKOHTHPAHE Ha 04aKBAHM GBACLIM MAPHYHM NMOTONM C JIMXBEH NMPOLEHT NPEAM AAHBIWM, KOATO OTpasfBa
TEKYLIaTa NA3apHAa CTOWHOCT HA MapuTe PLB BPEMETO M PHCKOBETS, CHeUMPMUHN 38 3ASLDKCHHETD,
OnnxBABAHETO Ha AMCKOHTHPAHATA CTOHHOCT Ce MpU3HaBa KaTo GHHAHCOB paIxol.
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Belewkn KM (RHAHRCOBAH OTIET

3) 3mawEME CUETOBOAHH NOJAMTHKH (IPOTXLKEHHE)

3) Mprxogn
(i} Hpuxodu om npodaxcia na npodyxyus

[Npuxonure or nponaxOara Ha npooykuMs, B X0Aa HA HOpPManHara IOeHHOCT, ¢e MpH3HABAT MO
CrnpascANIHBATA cToiiHOCT Ha MONMYYCHOTO, WK KOETO C¢ OYAKBa Aa Ce NMOJYUH BhIHArpaKACHAE, HAMANCHO C
BBPHATHTE CTOKH, OTCTBNKH Wik pabarty. Ilpuxon or npoaaxba Ha nponykuus C¢ NpH3IHABA B MOMEHTA,
KOT@TO CBUIECTBYBAT YOSAWTENHM NOKASATENCTBA, OOWKHOBEHO NMOA (JOPMATA HA WINR/JHEH ROMOBOP 33
npoamxGa, de CHIUECTBEHNTE PHCKOBE OT cOGCTBEHOCTTA C€ NPEXBLPIAT KbM KyNmyBava, NONYYaBaHETO Ha
BHIHATPAKACHHETO € BEPOATHO, CRBP3AHUTE PAIXOAH M BHIMOKHHUTE BPLIIAHWA HA NMEOLYKLUHATA MOrar aa
¢e ONpefeNaT HaAexAHO, HAMA NpPONDKABALIO YYACTAE HAa DPBKOBOACTBOTO B YNPABICHHETO Ha
NPOMYKUHMATA, ¥ CYMaTa Ha NPUXOAA MOKE A8 C¢ W3IMEpPH HAAEKAHO, AKO € BEPOATHO, Ue We GbaaT AaneHu
OTCTBIIKH ¥ TAXHATA CTOHHOCT MOXe Na Ob/e HAZEXAHO HIMEPEHA, TOTABA OTCTBIKKTE C¢ NPUIHABAT KATO
HaMaNCHNC Ha NPHXOONTE, KOTATO C¢ NPU3HABAT l'lpOJ.'lﬂJKﬁH‘l‘e.

Tlpumxoaure ot npojmkba Ha enexkTphvecka eneprin ua Enepro Ilpo ce npssnasaT b3 OCHOBA Ha
KONHMYECTBOTO MOLIHOCT JOCTABYHO A0 MPEHATA HA KIUEHTE, HIMEPEHO 1pes CepTHRHLMPAHY H3MepPBaTe/IHY
Ypeau cien NOANMCBAHE HA JBYCTPAHHH NPOTOKCA.

(i) Hpuxoou om ycayau

[IpuxonuTe OT NMPefOCTABEHH YCIYTd ce NPHIHABAT MPOTIOPUMOHATHO HA CTSNEHTa HA 3aBBPLICHOCT HA
clenkaTa KbM OrveTHaTa Jata. CTenmeHTa Ha 3apwpLICHOCT OOMKHOBEHO Ce ONpelens 9pes aHanH3 Ha
n3sLplienata pabora.

(1) JrpaaBeEa noakpena

Iexnara, o kosTo JlpY:KeCTBOTO mnpodasa eneKrpuuecka ewepris Ha Enepro [Ipo e onpenenena ot
JbpRaBHaTa KOMUCHA 3a EHEPruiHO ¥ sogno peryaupade (JIKEBP) n ¢ duxcupana B nesa 3a Merapar uac
3a mepuod OT 15 roguHu oT AnTATa Ha BBBEKAAHE B GKCIUIOATAUMA HA BATHPHWTE TFEHEPATOPH B
CHOTBETCTBHE ¢ MINCKBAHMATA HA 3aKoHa 3a yerpolicTso Ha TepuropusTa (3YT) 1 ca KaxTo ciieaBa: OT 10/1H
2009 roguna oo wonu 2024 roanea 3a BTT 3 # ot oxtromepn 2009 roauna ao oxtomeps 2024 roauna 3a BTT
6. DUKCHpaHATA UEHA 3@ NEepHOIa € N0-BUCOKA OT CPelHATA LICHA HA MHKCA OT EeKTPHYSCKa eHeprua or
BCHUKM W3TOYHMIM 33 CTPAHATA.

Ta3n no-BUCOKA LIEHA € NPIIOKMMA 32 BCHYKM NPOU3BONTENN Ha ENEKTPHYECKA €HEPrHA OT Bp300HORIEMH
eHepruiiny watounnun (BEH), B uyacTHocT 32 eHeprus OT BATLPHH TCHEPATOPH, H € CNCACTBHE Ha
IBNBIDKEHUATA HA OBArapoeKoTO NPAaBKHTNICTED OA ¢NA38a ChOTBETHHTE AMpekTHRN Ha EK. Biarojapenye Ha
NO-BHCOKATA HOrOBOPEHA LieHa 33 npoakia Ha enekTprYeckaTa cHepran JIpyRecTBOTO MOWKE A HOANLDHKA
CBOATA HEHHOCT KATO Neve/ MBI,

Jrpiasnata noakpena noa (opmara Ha npedepeHIMANHA UCHA 33 HIKYIYBAHe HA SNEKTPHMSCKATA CHEPTHA
npoM3IBEA/IANA OT BATHPHU FEHEPATOPH ¢ rapaHTHpaHa 3a CPoKa Ha morosopa Ha Jlpyxectsoro ¢ Exepro
Tpo. Cnen usTuaHe Ha To3n cpok JIpyxecTBOTO IN¢ MPOAaBa NPOMIBCICHATA OT HEr0 €HEPruA Ha
cB0GOAHNA NA3AP NO MA3APHUTE UEHW KbM MOMEHTA,

Tasy cxema Ha NPaBKTENCTEOTO 34 NOANOMAraHe Ha NPOM3BOACTBOTO Ha exepris oT BEU npencrasnsisa
IObpXABHA NoaKpena 3a JipyxecTsoTo.
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BenexkH Kbm (UEAHCOBAH OTHET

3) 3pavEMH c9eTORONHA NOIAHTHKH (IPOALIIKERHEE)
()  Jusmwr

(i) Inawanun no nuzunzosu 0ozo6opu

TnawanwsTa MO ONEPATHBEH AM3HHI C¢ NDH3IHABAT B newantu # 3ary0u Ha Oasa NMHeiiAusa MeTon 3a
NepHOA Ha IM3MHIOBNA A0roBop. [lonyueny IOMBNHATEHN INIAIAHKA C& NPUIHABAT KATO HEpa3fcnHa 1acT
OT o$UIMTE IUIVHIOBK PA3XOAM NPE3 NEPHOAR HA ACTOBOPA.

MHHUMANHKTE JI3MHTOBY BHOCKM MO (MHAHCOB JM3MHr Ce PA3NpPefensT MEXOY (GUHAHCOBU PAIXOAM U
HaMansiBane Ha HeYPOACHWTE 3ANIKeHHA. QUHAHCOBHTE pa3xoiW ce PasnpenenAT KbM BCEKH NepHOa 3@
BPEMETO HAa JIMIMHFOBMA CPOK TaKa, ue 13 C¢ MOCTUrHe MOCTOAHEH MEPUONMYECH JIMXBEH NPOLEHT Ha
OCTATHKA OT 3ANBIAKEHHETO.

{(ii} Onpedenane danu dadeno cROPaIYMenle CoObPNCT AUIUNHZ

ITpy FR3HUKBAHE HA CROPASYMEHHETO, JIPYIKECTBOTO ONpeaena NAll T €, WM ChaLPa TH3UHT. Toba e Taka
AKO CJIEBALIITE ABA KPHTEPUS CA UIIThIKGHH;

*  M3MHLIHEHHETO HA CNOPA3YMEHHETO 33BUCKH OT U3MONIBAHETO HA ONPENSICH AKTHB WY AKTHBH; U
*  CIOpalyMEHWE NpenaBa NpaBoTo HA NOM3BAHE HA AKTHBA(KTE).

Ilpy BRIHUKBANG MMM CAGA NOBTOPHA OLEHKA HA CROpasyMeHueTe, JIpYiecrROTO pa3gens IUAmAHWA W
OPYIY H3UCKBAHM BRIHATPAKIACHHUA MO TOBA CNOPA’yMEHME, HA TAKWBA 34 JMIWHT, M TAKHBA 32 APYTH
CHCMEHTH, Eb3 OCHOBA HA OTHOCHTEJIHUTE MM CRpapefnnBH cTolfinocTy. AKo JIpy:®ecTBOTO 32K/I09H, 46 33
JageH (HHAHCOB NUIMHT € HEBLIMONHO 18 C¢ pa3sleNaT NNAMAHWATA HANEKAHO, aKTUB M MAcHB e
HpH3HABAT B pasMep. paBeH HA CNPaBEANMBATA CTOMHOCT Ha OGasoBuA axkTus. Cnex TOBa NACHBBLT Ce
Hamanaea, KOraTo c¢ UISLPIUBAT MUIAIAHKATS, B cE NPH3IHABA BMEHEH (JMHAHCOB PA3XOH BLPXY MACHEA KATO
¢ UINOM3BA AMPEPCHUNANHIA THXBEH NPOLEHT Ha JpyiectaoTo.

() PHEHEAHCOBY BPHX0AM H Pa3xoqu

QHHAHCOBHTE NPHXOAH BRITIOYBAT NPUXOLN OT JIUXBU MO WHBECTHUPANY CPEACTBA, NPOMEHH B CTOMHOCTTE KA
(UHAHCOBY axTHBH, OTHMTAHM MO CNpaBeATMBA CTOWHOCT B nevan0a wnn 3aryGa, nedanbu OT XeLKHHr
HHCTPYMEKTH NpM3Haty B neuanOu u 3aryGn M pexnacudHKALKE HA CyMH NPUIHATH NPEAXOAHO B APYT
BceoOxBaTen moxon. IIpuxon OT NuxsM ce npu3Hasa B nevantu ¥ 3aryGH B MOMEHTA HA HEYHCIABAHETO MY
no MeToAa Ha €deKTUBHATA JTUXBA,

QUHAHCOBHTE PasXOfM BKIMIOYBAT PasXONM 33 JHMXBH MO 388MH, MPOMEHH B CIPABELIMBATA CTOMHOCT Ha
¢unancoBM AXTUBN GTINTAHK NO CTPABSAIABA CTOMHOCT, B Mevyanbu 4 3ary6u, obesuenia ua Quuancosu
axTHBY, 38ryON OT XCIKHHT MHCTPYMEHTH MPHU3IHATH B neuandu ¥ 3arybu m penacrdukanuu Ha CyMH
NPU3HATY NPEIXOARO B IPYT BeeoGXpaTeH JOXOA.

Pasxon no 3aeMH, KONTO He C& NPAKO CBBHP3aHU C MPHAOOMBAHETO, CTPOMTENCTBOTO WM NPOH3BOACTBOTO
Ha OTTOBAPALL HA YCNOBHSTA 8KTWB, CE TPH3HABAT B NevanGy W 3arySu 1o METOAA Ha eeKTHBHUA JIUXECH
MPOURHT.

TeyanGu 1 3aryGn OT BANYTHH KyPCOBYM Paziiuky ¢¢ OTHHTAT HA HeTHa §a3a nnn KaTo GUHAHCOBK NPHXOAN,
WM KaT0 GHHEHCOBM Pa3Xoly, B 3ABMCUMOCT Jany BANYTHWTE KYPCOBM PAsfiHKM NPEACTABASBAT HETHR
nevanGa Wiy HeTHa 3ary6a.
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Bene:xRKkH KbM (PHHAHCOBAE OTIET

J) 3naumMH CuEeTOBONHH NOJIATAKH (IpoAb/IKEHHE)

() Harrbun

JlawpkwT BBpXy nmedanGara 3a romMHaTA NPEACTABASBA TEKYIM M OTCPOYCHH JaHbUH. JlaHBLKLT BbpXY
neyanGaTta ce npu3Hapa B newanby u 3aryGu, ¢ WIKMOYEHKE Ha TO3W, OTHACAI ce 3a Gusnec xomGuHaluy
WY 38 CTATHH, KOHUTO Ca NPH3HATH OMPEKTHO B COOCTBEHMS KaNmKTaN, WK B APyT BCeo0XBATeH JOXOM.

TeKyIIUAT NBHBK € OYAKBAHOTO JAHEYHO 3aILIKEHUe WIN B3eMaHe BepXY ofnaraemara neuanta wiy 3aryGa
33 TOAWHATA, NpUIAraiiky JaHEYHHWTE CTABKKM BIIEINH B CHIE WM MO CHUIECTBO BBBEACHH KbM OTYETHATA
JaTa ¥ BCHYKHM KOPEKLMM 323 JBKHMH AAWbL 33 NPeIXOAHH roanHK. TeKyLIWTe ABHBYHM 38TbIKCHUS
BKJIIOYBAT CBHIIO ECAKO HAHBYHO 3AXLDKEHNE BE3HMKBALIO OT ACKNAPHPAHETO HA OUBHIEHTH.

OT1cpoueHuTe AaHbUM C8 UIUMGIABAT BBPXY BPeMEHHNUTE PA3THKH MEXIY CYMHTE Ha AKTHBHTE ¥ NMACHBUTE,
NpH3KATH B HUHAHCOBHA OTYET, ¥ CYMHTE H3NON3BAHN 3a NaHbYHA uenu. OTCpoYeH JaNbK HE CE pH3HABA
3a;
®  BpPEMEHHH PATHKY OT MbPBOHAYAIHO NPYIHABAHE HA AKTHBY M NTECUBH NPH CHENKA, KOATO He ¢ GusHec
KOMOMHALKA M KOATO He 3acATa Nevanty M 3ary6u, HATO 3a CYETOBOAHH, HITO 32 JAHLYHH Le/lH;
®  PAdIMKI CBBLP3AHY ¢ MHBECTAUMY B ThINCPHH NPSONPASTHA H CHBMECTHO KOHTPONMPAHH NpPeAnpHsTH
NOKOJIKOTO € BEPOATHO, YE T HAMA Aa MMAT o0paTHe npossneHue B cGo3pumoTe Onaewe; 1
e obnaracMH BPEMEHHU Pa3NiKi Bb3HUKBAMM OT [FEPBOHAYANHO MPHIHABAHE HA PEMYTALUS,

OTCPO‘-IGH JaHDbK €€ OUEHABA MO AAHBYHHMTE CTHBKH, KOWTO C€¢ OYAKBA Aa Ce NPHMAraT 3a BpEeMEHHHTE
PAINHKKY KOTATO T¢ C€ NpOABABHT oﬁpamo, Ha §23aTa Ha IAKOHM, KOWTO €3 B CHJIA WK ¢4 BBBEJSHU MO
ChIICCTBO KbM OTUCTHATA N8TA.

Orcpoqeume AaHBMHN aKTHUBM U NacHUBN C& KOMMNEHCHPAT CaM0 aKe HMa NPasHO OCHOBAHME 38 MPHCHATAHE
Ha TeKYLIH JaHDBUYHH aKTHBEH H NACHBH, ¥ TE¢ C¢ OTHACAT OO JAHBUM BbPXY nevyanGaTa HAROMKEHH OT S4HH H
ChUIK RAHNBYKM BJACTH,

AKTHB N0 0TCPOYEHHN NAHBUN C€ HAMMCIABA 32 HEW3TIONZBAHUTE JAHBYHA 3ary0n, KPEOHTH ¥ NPRCIATAINN ce
BPEMEHHM PaMIMKH, JOKOAKOTO € BepoaTHo Ghaewa obnaracma nevanta na ObAe HanuuHa, cpelly KOSTO Te
na Morart Aa 6bAaT u3no3saHy. OTCpOUCHUTE AAHBUHN AKTHUBH CE NPErNEeAAaT KbM BCAKA OTUSTHA JATA N ¢
HaMAIABAT KOKOJIKOTO HE € BePOSTHO NoBeve bAcma HIroaa aa oeae peain3upana.

Ilpn onpenensreTo Ha TeKyLMA B oTcpouenus aaHbK JlpyxecTBOTO B3eMa NpeaBna edexTa OT HECHTYPRU
JIBHBYIHH NO3HLMY M A8/ JONHITHHTENHE BaHbIM MY JIMXBH MOXKeE 18 ¢a JBDKUMU. JpyKecTBOTO CMATa, 1e
HEYHWIEHUATA 33 JAHBYHK 3ROEKEHHA ca ANeKBaTHH 3a BCHYUKMA OTBOPEHU JAHBYHA roOUHA Ha Ga3aTa Ha
CUEHKATA Ha MHOTO (HAKTOPH, BRAOUMTEAHC HHTEPNPETHPAHE HAa JaHBYHH 3AKOHH M NPEOUILCH OnuT. Tasu
OlLEHKA C¢ OCHOBABA HA NPuCIM3NTENHU OLCHKN U NCMYCKAHHA I MOKE Ja BI/OYBA NPENEHKH 3a Onaen
cubutua. Mosxe fa ce nosasn HoBa HHGlopMauKsi, cnopel KOATO JIpy:XecTsOTO 42 NPOMEHH CBOHTE NPELEHKH
32 ANEKBATHOCTTA HA CHIISCTBYBALNATE NAHRYHH 3ATBIKEHHA; TAKHBA NPOMEHH B JAHBYHHTE 3AABIDKCHAA
Owvxa 3ac€THANKM PA3X0/A 3a AAHBLH B IEPHOAA KOTATO TAKOBA onpeaensnHe Gb/ie HaNpaseHo,
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4) Hosna cTAHAAPTH B PassicCHEHHS, KOHTO BCE OIIE HE ¢A NPUI0KEHH
Hobn CTAHAAPTH B PA3ACHEHHH, KOMTO BCE Ol He CA NPUJICKEHN

Hsaxon HOBM CTanmapTh, NPOMEHH B CTAHAAPTH ¥ passcHenus, oaclpeHu 3a npunarane ot EK, morat na
GBAaT NPUNOXKEHN NO-PAHC B rOJMIIHUA MepHoA 3asbpirsaul Ha 31 nexemspn 2012 r., BENPEKN Ue BCe OlIe
HE ¢a 3abJIZKATENHA Npeau cacapall nepron. Tesn npomenn B MC®O He ca Gimm no-paHo NpPHIOKSHA Py
H3rOTBAHETO HA T03H huHAHCOB OTIeT. JpYKECTEOTO He ILIAHKPAE A NPUAATA Te3U CTAHASPTH NO-PAHO.

Cmandapmu, paiacHeHuR © npomenu 6 CMandapmu, KOUmMo Re €A GUAU NPURONCEHU RO-PUHD —
odofiperu 36 npunazane om EK

¢ [Ipomenu 8 MC®O 7 OnosectiBane — KomneHcupate Ha GUHANCOBY aKTHBM H GHHAHCOBM MACHBEH, CE
NpHNAratT Hali-KhCHO OT HAYANHATA ABTA HA ITLPBaTa (QUHAHCOBA rOAMHA, 3AMOMBAINA HA WM cned |
anyapu 2013 r. Jlpy}ecTso10 HE 01aKBa NPOMERNTE Aa UMAT eEKT BPXY GPHUHAHCOBHA OTHET, Thil XaTO
HE NpUAara KOMNEHCUMPAHe 38 cBOMTE (HHAHCOBX AKTHBY KU GHUHAHCOBM NACUBM M HAMa riodanun
CNOPA3YMEeHHA 38 KOMIIEHCHpaHe.

e MCPO 10 Kencomuoupanu dunancoeu omuemu, MCOO 11 Coamecmuu npednpusmun, MC®0O 12
Onogecmagane Ha On0gu yyacniuR & dpyeu npednpuamun v, MCC 27 Hudueudyamnu Qunancoeu
omuemu (2011), xoiiro samena MCC 27 (2008) u MCC 28 Husecmunytu ¢ acoyuupany u cvemecmuu
npednpusmun (2011), xoitro 2amens MCC 28 (2008) ce npunarat Hali- KbCHO OT HAYAHATA JI3TA Ha
MLpPBATA HHHAHCOBA NOAMNA, 3aM0YBaNa Ha Hak caek | auyapn 2014 r. He ce 09aksa Te3u CTAMEAPTH N2
umaT eeKT BLpXY (uHAHCOBMA oTder, Toii kaTO JIPYKECTBOTO He YNPAXHABA KOHTPOM HAl Hpyru
MPEANPUATHA U HAME HHBECTHULHMH B ChBMECTHY WIH acOLMHPaHi NPeaNpHATUAA.

¢  MCQO 13 Oyenasane Ha cnpasediusa cmotiHocH NPedocTaBs eNy¥HeH HITOUNHK HA HACOKH 33 TOBA KAK
C¢ OUCHABA CNpaBSTMBA CTOHHOCT, M 3aMEHA HACOKHMTE 3a ONpefeNifHe Ha CMpPAaBeMIUBA CTOMHOCT,
KOUTC B MOMEHTa ¢a pasnpbeHaTd B padnuikure MCGO. C mankn uskmouenun, MCOO 13 ce npunara
KOTBTO OLEHABAHE WK ONOBECTARAHG HA CNIPABEANABATA CTOAHOCT Ce HIUCKBA WAM NOIYCKA OT OPYr
cTaHaapt. JIpymxecTEOTO B MOMEHTA MPETIexa CBOUTE METORONOTHN 38 ONPEACIAHE HA CIPARSANMBHTE
crodnocTh (Brx Benewxka 5). MCOO 13 ce npunara Hali-KeCHO OT HAYANHATA 4TA Ha ITHPBATa
tuHaHCOBa roavHa, 3aNOMBAINA HA WK cnea | sHyapn 2013 1,

o Tlpomenn B MCC 1 lipedcmaeane na nosuyuu om opye éceobxeamen 0xo0 ¢e MPUWIATAT HANR-KBCHO OT
HAYAIHATA JATa Ha ITbpBaTa (HHAHCOB2 TrOAWHA, 3anouBAE HA Wik caea | onn 2012 r. Edexrst o7
MbPBOHAYANHOTO NPWIArAHE HAa MPOMEHHTE Ile 3aBUCH OT cheuuHYHHTE NOMUMM OT IPYyr
BceoOXBaTEH NOXOA KbM N3TaTa Ha MbPBOHAYANHO npHrarade. AKo npomenute Gaxa npyunoxeny ot 1
Ayapu 2012 r., Torasa ceaHHTE NO3UUMH OT APYr BeeoOXBaTeH HOXOL WwiAxa A8 OBHAAT NPEOCTABEHM
KBTO TAKHBR, KOMTO MOraT aAa Ovaar pexnacuduunpann s nevanGa unn 3aryGa s Goaewe: 54 xunJesa
NpHIHATH B PE3EPE OT XC/DKMPAHE, M CBLP3IAHHTE JGHBUHH eieKTH BbpXy Te3d CyMM, ChOTBETHO
NpPU3HATH B APYT BCe0oOXBATEH A0X0A.

¢ Tlpomenen MCC 19 Joxodu ma naemu suya ce npunara Hali-KhCHO OT HauaIHAaTa [&T8 HA WHDBATA
tunancosa ropuna, sanousaa Ha win ciex 1 amyapu 2013 r. lpomenure He ca penesanTHH 3a
tuHaxcoRus oTHET Ha JIpyXecTBOTO, Thil KaTo Jpy:KecTBOTO HAMA IAHOBE ¢ AehUHMPAHY NOXOAN,

o Tlpomenn 8 MCC 12 Omepouenu dawvyu: Bvscmanosfearne na Gasoeume axmugu ce npumarat Hali-
KBbCHO OT HAYANHATA J4TA HA TbpBaTa (PHHAHCOBA roAMHa, 3ANOYBAILA Ha MAM cnea | aryapn 2013r.
HpyxecTBOTO HEe OYaxBa NPOMEHHTE Ja MMAT eekT BbpXy (UHAHCOBMA OTYET, Tl KATO M#Ma 53
JOBEOAT JO MPOMAHA B CYETOBOAHATA NMOMUTHKA.

e Tpomenn 8 MCC 32 Kosmnencupane na ghunancoeu akmueu u (punancosy nacuey, ce NPHUIaraT Hafi-
KBCHO OT HAuaiHaTa JaTa Ha mepsata (MHAHCOBA roAMHA, 3amoupaula Ha WAW cnen | mHyapn 2014r.
HpymxecTrOTO He OYaKBa NMPOMEHHTE Oa MMaT edeKT BbPXY (hHHaHCOBMA oT4eT, Thil KaTo He mpwiara
KOMIGHCHPaHE 3a ¢BouTE (DHHAHCOBU AKTHBA W (MMHAHCOBH MACHBA N HAMA rMOBWINA CHOPA3YMEHHA 38
KOMIEHCHpaHe,

/
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4) HoBu cranaapTa ¥ passcHenns, KOATO BCe OMIE He €A NPAII0KEHH

HoBsu cranaapTy ¥ passcHeHus, KOUTO BCe Ome He ca MPUJICKeHH (NPoab/IEeHNe)

* Paschene KPMC®O 20: Pazxoou 3a paskpusane ¢ npoussodcmeenama hasa na nad3emna muna ce
npunarat Hall-KbCHO OT HAYANHATA NAaTA Ha mRPBATA (HHAHCOBA rOJMHA, 3aTOMBALLA HA KWW ciuen |
aHyapyu 2013r . JIpy:ecTEOTO He O4aKBA NPOMEHNTE A2 UMAT SPEKT BLPXY (PHHANCOBUA OTYET. Thil KATO
WiMa fefiHOCTY MO pa3KpHBatie 33 HAN3EMHA MUHA.

* Hamenenns B MC®O | Cumma xunepungnayus u npemaxeawe wa uxcupanume oamu npu
MLPEoHAYATHO NPUIGzane C¢ NPWIATAT Hali-KbCHO OT HAYanHATa AATE HA MEPBATA (GUHAHCOBA TMONMHA,
3anousama Ha win cnea 1 auyapu 2013 r. [ipyxectsoro He OYaKBa NPOMEHHTE A8 WMAT ebeKT BhpXy
(HRAHRCOBHS OTHET.

Cmandapmu, paancHenus u npomenu e cmandapmu uzdadenu om CMCC/KPMCOO, koumo éce ouie e
ca odofipenu 3a npuanzane om EK:

P1K0BOACTBOTO CuNTa, W€ € MOAXOAAINO A4 C& OMOBECTH, Ue CSAHHTE HOBM WIH PEBM3UPAHM CTAHIAPTH,
HOBH PA3ACHEHNA H MPOMEHH KbM CHIIECTBYBAUIM CTARNAPTH, KOUTO KbM OTHETHATA AATA CA BEYE MANANEHH
or CobBeTa N0 MEXTyHApOAHM CueToBoAHM craumaptH (CMCC), Bce ome He ca Guwau oacbpenn 3a
npunarae ot Esponefickata xoMMCHA Y CHOTBETHO HE €3 B3€TH Opel BRA NPH MITOTBAHETO HA TO3M
unancos otyet. [aTuTe Ha BAMsaNE B CHA 33 TAX LU 3ABUCAT OT PeLUEHHETO 3 onoBpenue 3a npuiarate
Ha Epponejickata koMucns,

*  MCOO 9 Punancosu uncmpymenmu (usdaden woemepu 2009) u Jomeanenus xem MCPO 9 (usdadeny
oxmomepu 2010) € npunoxum ot | aHyapr 2015 r. 1 MOKe O3 NPOMEHH KNACHPHKALMATA 1 OLEHKATE
Ha (HHAHCOBY HHCTPYMEHTH.

® Hsmenenus 8 MCQO | 3aevu omnycramu om npasumencmeo ca nprnoxvmu ot 1 auyapu 2013 r.,

* TonoGpenns B MCOO 2009-2011 ca npunoxumu ot | anyapu 2013 r.

® Ilpomern 8 MC®O 10, MCOO 11 u MCOO 12 Hacoku no npemunasare ca npunoxxumu ot 1 auyapn
2013 r.

® Tlpomenn 8 MCPO 10, MCOO 12 u MCC 27 Hugecmuyuonnu opyaicecmsa ca NpuAcKUMY oT 1 saxyapy
2014 r.




»BI-3" EOOJ Quuancos omuem
3a 200unama, npukniousauya ua 31 dexemapu 2012

Benexxn KbM danancoBAn OTHET

5) Onunpenennne Ha cHpaBeAAHBATE CTOHHOCTH

Hakou or cueToBOAHWTE NONMTHKM W oONOBecTABAMHH Ha JIPYKECTBOTO M3UCKBEAT ONpeRensHe Ha
crpaseanuay CTOXHOCTA 33 (PUHAHCOBH K 32 He-(DRHAHCOBY AKTHBA M nacuey. CNpaBeNIMBH CTONHOCTH ca
OMpRACNSHH 33 UC/HTE HA OTIKTAHETO M ONOBECTABAHETO Ha Gazata Ha Meromure no-gony. Korato e
APAIOKUMO, B CBOTBETHHTE OeNeXKM € OMOBSCTCHA NOMBJIHUTENHA MHGOPMALMS 33 NOMYCKAHKATA,
HanpascH{ npy ONPeACNIHETO Ha CNPAaBEeINBHTE CTOMHOCTH Ha cneunpUYHNA AKTHB UAH NACKHB,

(i) Trvpzoecku u dppeu Gzemanun

Cnpaseznusute CTOMHOCTH HA THPrOBCKM M LPYTH B3EMAHUsA CE ONpPEAENAT KATO HACTOAILA CTOMHOCT Ha
OblempTe napuyHM NOTOUM, [UCKOHTHPEHM C NasapHa /MXBA KbM OTHETHATR LaTa. Kparkocpoann
GeanuxseHu B3eMaHMs C¢ OLISHABAT 110 OPUrHHANHA CTOMHOCT NO (aKTypa, ako ehexra or AVCKOHTHpAHE €
HemaTepuaied. Cnipaseanusa CTOHHOCT ce ONPSHGAA TPM MHPBOHAYATHO NPUIHABAHE M, 33 LEUTE Ha
ONOBECTABAHETD, KbM BCEKH OTUETEH NEPHOM.

(i) Aepueamueu

CnpasennuBaTa CTOHHOCT HA JMXBEHH CYANOBE Ce OCHOBABA HA AMCKOHTHPAHE HA OUAKBAHWTE Ghaemu
MAapUYHA NOTOUM BL3 OCHOBA HA YCNOBMATA M NANeXa HA BCEKH NOTOEOP M M3NOMIBAHE HA MU3APHUTE
AMXBEHW MPOUCHTH 33 NOAOOEH WHCTPYMEHT KBM AaTaTa Ha ouieHka. CnpaBeannsata CTOMHOCT oTpassea
KPEOHTHUS PUCK HA MHCTPYMEHTA U BIUIIOYBA KOPEKLMH 33 OTHHTAHE HA KPEAUTHHSA PHCK HA MPEANpPHATHETO
oT JIpY*eCTBOTO H KOHTPAreHTd, KOFaTo € YMECTHO.

{ili} He-Oepusamuanu gunanceeu 3advaicenun

Cupaae.wmsme CTOHHOCTH, KOWTO Ce ONpeACIIAT 38 LUSAUTE HA ONIOBECTABAHETO C¢ UIUMCNABAT HA Oa3aTa Ha
HacToAwaTa crofiHocT Ha ObACIH I2PAYHH NOTOUH HA IMABHHAUH W AHXBH, AMCKOHTHPAHH ¢ NA3apeH NXBeH
[POLUCHT KbM AATATA HA OTUETA.
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2a 200unama, npuxniouaama #a 31 dexemepu 2012

benexkn KbM (PHAAHCOBHE OTYET

6) Hprxoan

B xunndu aeea 2012 2011
Mpuxoan ot nponaxGa 1a npoayKuua 1,870 1,360
Ipyxonn ot npoaaxOa Ha yomyry 40 73

1,910 1,433

OCHOBHMST TPUXOR Ha APYXKECTBOTO € OT NPONAMKOA HA ENEKTPOSHEpIuA, NPO3SeAcHa 0T coBCTBeHM
BATbpHK reHepatopn va Exepro Ipo MNponaxtn AJl no sorosopesa uexa.

Hy#xectBoTO OTUKTA M npuxomu ot nponaxGa Ha ycayrn. Ha 29 cemremspn 2010 r. ,BI’ — 3" EOOH
CKITIO"BA JOrOBOP 338 NOJPHKKA, PEMOHT K SKCILIOATAlMA HA chOopmkeHMA ¢ ,,BI' — 1™ EQOA, ,.BI - 27
EQO/ u ,BI" - 6” EOOJ,. dorosopenara cyma € 817 xua. Jiesa 3a Heius CpOK Ha Aorosopa. JIpy»RecTBoTo
NPH3HABA PA3CPOYSHO NPUXOMAA MO TO3H JOTOBOP.

7) JApyra npuxoan

B xunadu nesa 2012 2011
3acTpaxoBaTenno obesweTenne 7 -
7 -

8) Himomeanm cypoBHEE, MATEPHASA H KOHCYMATHBH
B xunadu nesa 2012 2011

3aKyneHa eneKTpocHeprua 10 11

10 11

9) Pasxonu 3a BLEIIAA yOIyTH

B xunnou nesa 2012 2011
Paaxonw 3a ynpaengHCKH yCnyry 21 21
Pasxoau 3a Haemu 34 27
Paaxoas 3a TeXHHUECKO-OPTAHU3ALMOHHO OGCNyKBaKHe 44 46
Pasxoan 3a 3acTpaxosku 29 28
Pa3xosm 3a rapanTHpaHO HHBO HA YCIYTH 2 6
Pa3xony 33 KOHCY/ITAHTCKN, CYSTOBOLHH , NPABHHE U APYFH YCIYr# 19 24
Pasxoan 3a Taxca ROCTBA A0 €NEKTPO NPEHOCHATA MPEIRA 50 -
199 152

Ha Gaza pewenue 1-33/14.09.2012 r. na J{spxaBHaTa KOMHCHA 33 €HEPrUitHO M BONHO PETYAHpRHE OT
cenreMspy 2012 r. 3a NPOXIBOIHTENNTE HA CISKTPOSHEPTHA OT BL300HOBACMH HITOMHHIM & BhROACHA TAKCA
40CTBN, KOATO NPOMSBONMTENINTE HA eNCKTPOCHEPrUA CNEABA I8 3an/alllaT Ha ChOTBETHUTES ONCPATOPH Ha
ENEKTPONPEHOCHATA MpexKa. 3a APYKECTBOTO CTOMHOCTTA HA TAKCA AOCTHM ¢ ONpeAeNeHa B pasMep Ha
npubnmsrrenno 10% oT AOroBOpeHaTa MIKYNHA LEHA.




»BI-3” EOOA
Benexkna kpM QUHaHCOBAR O0TYET

10) Pa3xoan 38 aMopTHIANAN
B xwiaou nesa

Pazxonm 3a amoprusauus va awnarotpainn MaTepUanHu aKTHBY
Pasxonn 32 aMopTé3auus Ha OBNrOTpaiig HemaTepHanHy akTHBH

11) Apyrm pazxogn
B xunaou neea

Paixonn 3a qawsLy ¥ TRKCH
Hpyra pasxoau

12) ®nnancoBn pasxonnu

Npu3inatn B newantu u 3arydu

B xunsnou neca Ben,

Jluxeenn pasxoauM 1o $UHAHCOBH MACMEBM OTYHTAHW IO
aMopTH3upana CTofHOCT 20
Heedexcrurra vacT oT npomsHata Ha cnpaseMBaTa CTOHHOCT HA
XCIUKUHT H8 NAPHYHK NOTOLY

Hethu 3ary6u ot sanyThu kypcoBu pasnuku

BaHkoBY Taken

Ipr3naTh B apyr sceoBxbaten xoxon
B xunadu seea Ben.

EdexrusHa uacT oT npomeHuTe B CrpaBemiMBaTR CTOHMHOCT Ha
XE/GKUHT Ha NAapHYHE IOTOUH 22
Hawbuy  BbpXy (WHAHCOBM pasXonM NpU3HATH B Bpyr
BceoDxBaTeN A0X00

Dunancos omuem
3a zo0unama, npuknioneauia na 31 dexemepu 2012

2012 2011
644 948
97 175
741 1,123
2012 2011
3 3
4 1
7 4
2012 2011
(467) (403)
(19) -
@ (2)
(44) (2)
(532) (407)
2012 2011
(118) -
12 -

(103)




»BI-3" EOOZ Dunancos omuem
30 zodunama, npurcousawia na 31 dexemepu 2012

Befexky KbM YHHAHECOBHAS OTICT

13) HmoTH, MamuAH, CHOPEXKEHNS U obopyaBane

Berpo- Hadgpa-
B xuandu neea Crpann  remepaTop  cIpyxTYpa Odmo
Oruerna croiiHocT
Bananc kbM | auyapn 201 | 783 10,092 511 11,386
Bananc kbm 31 gexemepu 2011 783 10,092 511 11,386
Bamanc xeMm 1 anyapu 2012 783 10,092 511 11,386
Bananc kum 31 aexemspny 2012 783 10,092 511 11,386
AMopru3aumn n 3arydu ot olesnenia
Banauc xeM 1 anyapn 2011 60 i\ 39 870
AMopTH3aLMA 38 FOANHATS 65 841 42 948
Banane kbm 31 gexemepu 2011 125 1,612 81 1,818
Bananc keM | anyapu 2012 125 1,612 81 1,818
AmopTH3aLMA 33 roAUHATA 36 584 24 644
Bananc kM 31 nexemapu 2012 161 2,196 105 2,462
Baaaucosa crolfinoct
Kum 1 auyapu 2011 723 9,321 472 10,516
Kem 31 nexemppn 2011 658 8,480 430 9,568
Kbm 31 aexemapu 2012 622 7.896 406 8,924

HpomenAa B NpudIAIHTENHATY OUEHKA

Tlpes 2012 r. PEKOBOACTBOTO © HANPABWIO NpPErIEA HA OUAKBAHWH MONE3ISH KMBOT HA MMOTH, MAWIMHYA X
cpopbaerns. OT 01.01.2012 r. none3HUAT KUBOT Ha BCHMKHM MMOTH, MAWIMHY 1 CHOPBIKEHIA € NIPOMCHEH HA
20 romvHE OT BRBEXKIAHETO UM B excrutoaTanusa. Jo 31.12.2011 r. nonesHnsT XMBOT Ha aKTUBHTE & GHA
onpenenen va 12 romuun. EQexThT 0T Te3sy npoMeHH HA AMOPTH3AUMOHHKTE PA3XOAH, B HACTOALIKTE M
ObAeMTe NEPHOMM € KAKTO ClICABA:

B xunnrou aesa 2012 2013 2014 2015 2016 CneaToBa
(Hamanenue) yeenuueHne
B pa3xoAa 3a aMOpTH3aLNA (304) (304) (304) (304) {304) (964)

Ha Ga3a Ha HanpaBeH aHATH3 PLKOBOACTBOTO He € HAEHTHGHLMPATO MHANKALMY 32 obesleHKa.




»BF-3” EOOJ Dunancos omuem
3a zodunama, npusiiowaauia na 31 dexemepu 2012

Bexexka KbM QRRAACOBHS OTH9ET

14) HemaTtepnannn akTeBH

Mpago ea
B xunaou neea npacLenEBgRAne
OTaerna croitnocr
Bananc kpm | smyapn 2011 1.948
Bananc xem 31 aexemspu 2011 1,048
Bananc koM | smyapu 2012 1.948
Bananc kum 31 aexemspn 2012 1,948
AmopTu3anna n 3arydn or ofesnenxa
bananc xom I anyapu 2011 16
AMOpTH3aLMA 33 NOAWHATA 175

Banase xum 31 gexemepu 2011

191

l

Bananc xeMm | anyapu 2012 191
AMOpTH3ZUMA 13 FOAWHATA 97
Banaunc kbm 31 aexemspu 2012 288

Banaucosa crofinocr
KeMm | suyapu 2011

1,932
KoM 31 gexemspu 2011 1,757
Ktm 31 aexemepn 2012 1.660

HpyxecTBOTO € KANWTANV3INPANO KATO HEMATEPHA/SH aKTHB IUIATeHa TAKCA 33 MOMyvABaHE HA AOCTHN A0
eNCKTPONPEHOCHA MPEXa, KOATO APYECTBOTO W3NON3BA 38 NPposax0a Ha NMPOU3BEACHATA ISKTPOSHepTy
na Enepro Ipo Iponaxdn AJl.

Ipomana B NpulAMIUTIHATA OLCHKA

Ipe3 2012 r. PsKoBOACTBOTO € HAMPABWIO MpPEriie] Ha OYAKBAHMA JIONE3EH KUBOT HA MIMOTH, MALIMHE 1
chopeKenns. Or 01.01.2012 r. none3uuaT ®uBOT Ha BCUMKH MMOTY, MalMHA u oGopynBaHe € NPOMEHEH HA
20 roanuy OT BbREEXKIAHETO UM B ekchuioatauua. Jo 31.12.2011 r. nonesHUST XUBOT Ha aKTHUBUTE & Gun
onpeneneH Ha 12 roantn. B Tasn BpL3Ka € NPOMEHEH U NIOC3HNA KHBOT HA NPUTEAKABAHOTO OT APYIKECTBO
Apas0 Ha MpPUCHERMHABAHE KbM eleKTpoupeHocrata Mpewxa. EdexTsT 0T Te3m npomenn Ha
AMOPTU3RLUUOHHHTE Pa3X0nH, B HACTOALIMTE ¥ OLJemKUTe NepHOaN ¢ KAKTO crenpa:

B xunnou nesa 2012 2013 2014 2015 2016 CneaToBa
(Hamanenne) ypenmuenue
B pa3xofa 33 aMOpTH3ALNA {78) {78) (78) {78) (78) {300)

Ha Gasa Ha HanpaBeH aHANH3 PXOBOICTBOTO HE & MASHTHMUIMPAIO MHIMKAIMA 33 obe3LeHKa.

23
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Benerka KbM OMHAKCOBRES OT9eT

15) Janbon

Pasxoau 3a aswbou

B xunaou seea 2012 2011

Aawnun npusuaTh B newantu a 3arydu

Texypuy danex
Hanex 3a Tekymara roauHa (33) (26)
(33) {26)
Omcpoyen danvk
Ba3unkBaHe ¥ 0GpaTHO NPOSBICHUE HA BPEMEHHH Pauky (1m 52
10y 52
O6mo pa3xoau 3a AaHLOR {43) 26
Jawbin npu3naTy B Apyr BeeolxBaTeH A0x0a
3a roannara, npukmoasama ua 31 nexKeMBpH
B xunnou seeq 2012 2011
AaELaen Herno Hauraen Heruo
Ipeon (pa3xon) oF Hpean (pa3xon) or

Frechiyiiinsl opaxon AaHbuHE  AAHBLIN npuxon ASHBIN

Xe/DKMHIMY HA NAPHYHY NOTOLH {115) 12 (103) - - -
{115) 12 (103) - - -

Ofacuenne Ha edeTHBHATY A2HEYHA CTABKA

B xunndu neea 2012 2012 20m 2011
IMeuanGa 3a nepuona 385 (238)
Ofno pasxoan 3a AaHBUM (43) 26
INewanta mpeayn xaHbLUM 428 (264)
Kopnopatusen nanbk, 6a3npan ua 3aK0HOBATA NAHBYHA CTABKA 106% (43) 10% 26

10% (43) 10% 26

CuoTBeTHUTE KaWhYHH Nepuony Ha JlpyxecTBOTO MoraT aa Gbaar 0GexT Ha nposepka ot JasnanuTe Oprany
IO M3TVHAHETO H2 5 NONAHY OT Kpad HA FOAMHATA, B KOATO € MONANEHA ASKIapaLMs WM e CASABANo Aa Ouae
noaancHa MeKTapauys, Karo Morar Aa ObAaT HAIOKEHH AOIMBAHWTENIHN NAHLYHH 3aSRKeHNs Wiy rnobu
cb00pasHO HHTEPNPETHPAHETO HA JAHBLYHOTO 3aKoHORaTencTBo. Ha phKoBOACTEOTO Ha Jpy#ecTBOTO He ca
M3IBECTHH OFCTOATENICTRA, KOMTO GHXA MOIIM Ja DOBEZAT OO BBIHWUKBAHE HA AOILAHUTENHM CHIIECTBEHU
3a0b/KeHMA B Tasu obnact. Jlo MOMeHTa ApyRecTBOTO He € Guno ofexT Ha naHbuHa NPOBEPKA MO pena Ha
34KOHA 3@ KOPMOPAaTHBHOTO NOROXONHO oGnarane. [locnesHara MawbyHA HPOBEPKA MO PeAd HE 3AKOHA 3a
AaHbK BBPXY N06aBeHaTa CTOMROCT ¢ Hanpasena npes 2010 r. » o6xsawsa nepuona 1o 31 mapr 2010 .

i
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3a 200unama, npuKioveamta ua 31 dexemepu 2012

beaexkn KM GEHARCOBAA OTYeT

15) Jdambun (upogssrxennc)

HpHSIlBTH OTCPOYCHH JAHBYHH AKTUBY 1 NACHBH

Orcpoqemme AAHBYHN AKTHBW M NACHBY Ce ABDKAT HA CNEAHWTE [TO3MIIMH:

AKTHBR Iacuen Herno
B xundu neaa 2012 2011 2012 2011 2012 201
ViMoTH, Malliuy H ChOpBIKEHNA 70 61 - - 70 61
Hepusarney 14 - - - 14 “
Cnaba xanwrannsaims 51 72 - - 51 72
Haubunu (aKTHBN) NaCHBY 135 133 - - 135 133
Hemupase na gansunre - - - - - -
Hetau nansunv (aKTHBY) NACABN 135 133 - - 135 133
Mpusnatu 8
Bananuc NMpusnaru apyr Baganc
I aWyapu ppewantu BeeoGxpaten 31 exemBpn
B xunndu nesa 2012 n 3arydn ADX0A 2012
HmoTH, MaLMHA U CBOPBKEHIA 61 9 - 70
Jepusatusu - 2 12 14
Cnaba kanwranu3auus 72 {21) - 51
133 {10) 12 135
INpuanaTn B
Banaie  fipuspara apyr Banane
1 anyapu & peuanbu  sceoBxsaten 31 AexemBpu
B xunrdu sesa 2011 n 3arydn aoxoa, 2011
HMOTH, MAIIMHK H CHOPRKEHHA 28 33 - 61
CnaGa kanuranuzauua 42 30 - 72
Janbunu 2arybu 3a npeHacaHe 11 (in - -
81 52 - 133

Ipunoxumara nanbuna craska e 10%, onpenenena cbe 3akona 3a KOPMNOPATHBHOTO NoA0X0AHO obnarane.

16) Toproeeke 1 Apyra B3emManus

B xuandu aeea 2012 2011
Toproecku Biemanus 209 208
Jpym s3emanns - 42

209 250

//K//




»BI-3" EQOJ Dunancoes omvem
3a 20dunarta, npuwiiodeania na 31 dexemepu 2012

Bene:xrkn kM QUAAHCOBHA OTIET

17) lIpeansaTer: pa3xoan A pa3sxoad 33 Gbaemn TeprOAM

B xunndu sesa 2012 2011
MNpeannatenu pazxoau 3a paem 417 -
3acrpaxoBky 11 11
[lpenocraBenn apancu - 37
Hpyru 5 -

433 48
Herexymmu 397 -
Texymu 36 48
Obuo 433 48

18) Ilapn B napRYHA €KBHBAJIEATH

B xunnou neea 2012 2011
Cymn o GaHKOBH CMeTKU 415 171
[lapn 1 napHUYHy SKBUBANCHTH B OTYETA 32 APHIHHTE MOTOLM 415 171

19) KanuTaa B peiepeu

2012 2011
Bpoii  CroiinocT B Bpoii Crofinocr B
Agnope  xwi aesa  Ilaatenm  anaoBe xua. aesa  Tlaarenu
Hanagenn koM 1 anyapu 50 5 5 50 5 5
Winaneww cpewy napuuHa sHocka 30,524 3,052 3,052 - - -
M3namenn xpM 31 aexemBpH W
HamBJIHO UIIUIATEHH 30,574 3,057 3,057 50 5 5

C pewenne Ha AHONHYHMA COOCTBCHMK Ha KanuTana oT 24 mali 2012 r. e yBeRMYEH PErHCTPUPAHKA
kanuTan Ha JIpyxecTsoTto, upes usaasane Ha 30,524 Hoen nsna ¢ HOMKHANHA cTofiHocT 100 Nepa Boexy.

Kem 31 nexemspy 2012 xanwrana va JpysectsoTo ce cueTon of 30,574 aana ¢ Homuxansa croinoct 100
neBa BOEKH.

Ennonnyen cofeTBenK Ha xanktana npes 2011 n ao 20 nexemspn 2012 r, ¢ Ke#i ens Ec Enepmxu EOOJ,
C peuicHue Ba eaHonuuHus coGeTeHnk Ha kanutan ot 20 mexemspm 2012 r. 100% or asnosere Ha
Hpyxecroro ca npexsbpaeny Ha Jlyxepr Brarapua I'mGx (Arctpua).

O6mmn pesepsn

OGumuTe pelepBr Ce pasnpeneiAT B CLOTBETCTBHE ¢ ToProsCckua 3ax0H ¥ YUpeAWTENHAA aKT Ha
Hpymectroto. Ilpes 2012 r. [lpymectoTe € pasnpedenuno Kem Pajidaiizen Envepmxa&EunpaiipoHMent
Xongunr Bynr I'mOx (komnanua maitka go 14.06.2012 r.) cyma B pasmep Ha 3,052 xun. nesa npesocTaseHa
KaTo Pesepan” kM 31.12.2011 1,

Xeng=sunr peseps

XeLKHHT pe3epsa ChIbPKA edheKTHBHATA YACT OT HETHATA NPOMAHA B CAPABSANMUBATA CTOMHOCT HA XeLKMUHT
Ha NApHYHE NOTOLM CEBP3AHY ¢ XeDXHUPAHN CRENKH, KOHTO OLUE HE CA C& CIYUYMIM.
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Benexkn Kbm GEHAHCOBAA OTIET

20) 3aemu

Taau Genexxa nasa uH(OpMAIMA 3 JOrOBOPHUTE YCHOBMA H& NMXBOHOCHMTE 3a€MH Ha JpyecTeoTo,
KOHTO C& OTYMTAT NO aMCpTM3MpaHa CTORHOCT. 3a noseue mudopMalys 3a ekcrosuumuaTa Ha JipyectsoTo
KbM JUXBEH, BAMYTEH M JIMKBUICH PUCK, BUXKTe Genexxa 23.

B xunndu neaq 2012 20m
Herexymun nacusu
HeoBesneueny GaHkoBy 33eM OT CELP3AHD JMlle - 8,966
OGeaneuenn Gankosu 3aeMm 7,211 -
7,211 8,966
Texymn nacusn
Obe3ncueny OanxoBu 3aeMu 569 .
569 -
O6mo 7,780 8,966

¥Ycnosus v rpadux Ha wInaamane

YcnoBuaTa N0 32eMKTE Ca KAKTO caenea:

31 pexemepn 2012 31 nexemppn 2011
Basyra Homananen Foauna aa Homa-~ Banan- Homa- Banan-

JInzeen nages Aanea coBa Banga [J1): 1
B xunndu neea nponesT croflrocT  cvoflEocT  cTofiEoeT  crofimoct
Heobesneuenn Gankosu 3zaem 3-month
0T  CBbp3aHO  JHUE - Euribor
Paiipatizen Jluauur bank AT EUR +3% 2020 - - 8,966 8,966
OGeaneqeny HaHKOBM 38eMH 6-month
PaitdaitzenGank Euribor
Wnreprairnnan EUR +6.1% 2018 7,780 7,780 - -
O6mo JuxBoHOCHN
3aJb/GKEHHE 7,780 7,780 8,966 8,966

3aem or PaiidaiizenBank UaTepuembuba

Kbm 31.12.2012 r. kpeauTtT € ¢ ocTaTbuHa crofiHocT 7,780 xun. nesa. HoroeoptT 32 6aHKkoB KpeamT e
cwnouen Ha 0l woun 2012 r. TlanexsT Ha 3acma ¢ #a 31.12.2018 r. JloroeopeHata roqumKa NUXBa 1Mo
kpenuta ¢ 6M Euribor + 6,1%. [dorosoprt e cimouen mexay PaiidafisenGanx Wirepueurswsn n
apyxectsata: ,,BI-1” EOO[, ,BI-2” EOO/, ,Br-3" ECOL, ,BI-4” EQO[, ,Bl-5" EOOJ, ,Br-6"
EOQOL, ,.Kei#t ena Ec Enepmuu™ EOO/, ..Keit enn Ec Enepmxu 1* EOOJ, ,Keit ena Ec Enepmzn 2” EQOJL,
wYuHa INapk Kasapua Huct” EOOJ u ,,Yunn IHapx Kasapua Yeer” EOOJ (apyxecTsa moa oS KORTpoN),
OOwwa pasmep Ha noroBopeHna kpeauT ¢ 33.7 MUITHOHA eBpo,

[Toiryaenus KpeawuT € COMMAAPHO FapaHTHPAH OT NOCOYEHHTE NO-FOPE APYIKETTEa,

3aem or Paitdaiisen-Masunr Bank

Kpemura nonyuen or Paitafisen-JIusunr Bank Al e noracen npeacpouro W uanano ka 14 joum 2012 .
HM3nnawaneto Ha KpPemwTa € M3IBBPLICHO C AMPOKTEH MPEBOA OT Pajidaiiszen HureprewrsHui, xofito e
OTHETEH KATO NOJY4EH 32€M U ¢ NONLAHNTENHY CpeacTRa npenoctasedn or Jlykepr Buirapna Mmbx, kouro
ChLIO ca npeseACHN AuPeKTHO Ha Palidaiizen-Jlusunr baux Al
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3a 2o0unarna, npuniousaua na 31 dexemepu 2012

Beaexxkna KpM (puaancoBun oT9eT

21) TLproBeky U APYTH 3a0LJGECHAR

B xunnady neea Ben. 2012 2011
THProBexy 3AALLKSHUS KbM CBhP3atM JHLA 25 47 -
JpyTH 3amp/ukeHIs KbM CEBPIANH THLE 23 676 -
Jpyrit TEPrOBCKH 3ATbIKEHNUA 38 96
3anboxeHns KbM GlomKeTa 32 35

793 131

»[PYTH 32IBIKEHUs KbM CBBP3AHN JMUA" MPEACTABAABAT CPELCTBA NPEefOCTABEHH OT KOMMaHuATa-Mailika
wIlyxepr Bairapua” I'M6X, ABcTpus. 3aSRIKEHHETO € IIATHMO @ ApH TPHMECSYHO NPEAUIBECTHE OT CTPaHa
Ha KoMmaHnsTa-Malika, KATO 38 HEro He C8 ALIDKH MNXEa.

22) lepaBaTaBu
B xuancu nesa 2012 2011
JepupaTuBy H3INON3IBAHK 32 XOWKUpaHE -
Hemerywa vacm 83
Texywya wacm 51

134 -

BuB BpE3Ka che cxmoueHmns Dorosop 3a 3aeM ¢ PafidaiisenGank MnrepHeurninn (Bux Genesxka 20), kato
HACT OT YC/OBMATA 1O A0rosopa 3a 3aeM Keii ewn Ec Emepmxu ECOJI (apykectso noa o6ui koHTpon)
CKIIIOYBA ROTOBOP 3 JMXBEH cyan c Paiidaiisen6ank Hurepneurshinn. Todl e npensassayen 3a 3ammra oT
pUcka OT npoMsHa HA Gubiely napuurk NOTOUM B peaystar ot npomsua 8 EURIBOR (xemxupaxe na
NapiYHY TOTOWM), CBLP3AHH C MJIAWAKKA Ha JuxBh 0 50% oOT obiims pasMep HAa GAHKOBHA 3aeM OT
PafitpaitsenSank Murepnaursina. Tlo sorosopa 3a anxsen cyan Keit emn Ec Enepaxn EOOJ cneapa aa
nnawa GUKCHPAH NUXBEH TPOUEHT ¥ TOAYYAsA MPOMEWIME JMXBEH NpPOUEHT (6M EURIBOR), karo
pa3nnawanusTa ¢a Ha HerTHa Oaza. IlamexuTe No HOTOBOPA ca Ha G-MeceuHn BpeMeBH nepHony, KaTo
TBPBUAT manex ¢ Ha 28 jonu 2013 r., 8 nocneAHUAT Magex No AOroBopa € Ha 31 nexemspn 2018 r.
DUKCHPAHUAT JIMXBEH NPOLEHT 33 MEPHOAA HA NMXBeHuA cyan e 1,56%. HoMunanuata cToMHOCT Ha cyana
CICABA MOTACHTEHMA NNaH Ha 3aeMa, KATO BLB ECEKH MOMEHT OTrosaps Ha 50% oT ofara HeuMsmnaTena
“4CT 710 33¢Ma OT BCUMKM APYecTBa. BB Bph3ka CbC CKNIOUEHMA NOTOBOP 38 NuXBeH cyan Mexay Kefi enn
Ec Enepmxu v PaiidaitzenCanx Muteprewrsusy, Ked enn Ec Enepxyu ciomousa ¢ ocTaHamuTe APYHECTBa
Cb-KPEOWTOMNOMYMETE/Y TOTOBOP 33 PasipeleliHe HA eIEKTHTE OT JIMXBEHWs Cyan RpONOPUMOHATHO HA
TeXHUTe 6anancy cnpamo ob1MA pasMep Ha HEU3IUTATeHIA KPeOuT.

INponopuronansaTa 9acT OT MUXBEHHAT Cyan, nofarawa ce Ha JpyxecTBoTO, KbM 31 Iexemppn 2012, €
OLIEHeHa O CNpaBeLIHBa ¢TONHOCT M € B pasmep Ha |34 xu. nesa nacus 3a JlpyxecTeoTo.

Mpes 2012 r, B pesynTaT Ha NPOMSHATA HA CNPABEANMBATA CTONHOCT HA NUXBEHMS cyan B Apyr
BceoDxBaTEH A0X0A € Npu3KaTa 3aryGa B pasMep Ha 115 xun. tesa. CpaBeIMBATA CTORHOCT HA JIMXBEHAS
cyan ksM 31.12.2012 r. npeaHasHaueH 3a XeKMpAHE Ha JTUXBEHUTE IUIALIAHMA MO GAHKOBMA 3aeM HA
HpywecTsoTo, B pasmep nHa 103 xun. JeBa., HETHO OT OTCPOYEH NAHBK, € OTYETEHA KATO CAMOCTOATEISH
KOMIIOHEHT Ha COOCTBEHMS KaNUTA1 B peaeps OT XeKKpaHe (0TphuaTeneH).

Ilpes 2012 e orueren edext OT nuxseHna cyau B newanbute u 3aryGure, 3a MEeHTH(HUMpaHaTA
Hee(eKTHBHOCT Ha XCIUKMPAHETO B pasMep Ha 19 xun. nesa.

EexTHBHOCT OT XeMxupaneTO ce OneHasa ua Gasa T.Hap. Dollar Offset Method. Upes Toau mMeron ce npasy
CBIOCTABKA MEKAY HIMEHCHUNTA B CIIPABENUBATA CTOAHOCT HA JOrOBOPeHMs (PHHAHCOB HHCTPYMEHT CIPAMO
H3MECHEHMSITA B CTIPABEUINBATA CTOHHOCT HA XHIIOTETHYCH (PHHAHCOB HHCTPYMEHT, 33 KOHTO ¢4 HACTHIHIN
ChIUMTE NIPOMEHH B CIIPAaBENUBa CTOHHOCT.




»Br-3" EOOA Dunancoa omuem
39 2odunama, npukmoveawa na 31 dexemopu 2012

Benesxka KpM PuHAHCOBHA OTIET

23) OupaHCcOBE HHCTPYMEHTH
YnpabJierne Ha GUHAHCOBUS PUCK

Ipezned

HpyxecTBOTO HM2 EKCNO3ULMS KbM CNICAHHTE PHCKOBE OT YNoTpebars Ha GWHAHCOBH MHCTPYMEHTH:

® KpEeOWTEH PHCK;

®  JUKBHIEH PHCK;

®*  Ma3apeH pHCK.

Tasu Genexxa npeacrass unGopMauns 3a excno3uuMaTa Ha JIPYECTBOTO KbM BCEKH €MH OT NOPHUTE
PUCKOBE, uenuTe Ha JIpyxecTBOTO, MOAHTHKHTE Y NIPOLIECHTE 38 H3IMEPBAHE U YIIPABIEHHE HA pUcKa, U
YNpaBleHNETO HA KANKTAlA Ha JlpyKecTBOTO,

O6iqu nonoxcenun 3a ynpasnenie na pucKka

¥YnpasxTenuTe HOCAT OTTOBOPHOCTTA 33 YCTAHOBABAKE M YNIPABIEHHE HA PUCKOBETE, ¢ KOUTO ce ¢OIbCKRa
ApyxecTBoT0.

Kpeauren puck
Kpeautuusat puck 3a JIpyecTBOTO €& CCTOM OT PHCK OT (JUHAHCOBA 3ary5a ako KIMEHT WK CTpaHa no

¢HH8HCOB MHCTPYMENT He YCnee 1a U3ITBIHK CBONTC JOTOBOPHH 3abJKEeHHUA. KPEIIHTHHSIT PHCK NpOU3THYA
OCHOBHO OT B3CMaHHA OT KINECHTH ¥ MHBSCTHLMM B MEHHH KHUIKA.

Excnosuyus xem Kpedumen puck

Banancopata cTOMHOCT Ha (bMHaHGOBK'I’e AKTHBH MNPSACTARNABA MAKCHMANHATA KpPEIWTHA EKCIO3HMLMA.
MakcuManHaTa eKCro3nums Kby KPEANTEH PUCK KbM JATATA H& OTUCTA € KAKTO Cleasa:

BbajaaucoBa croiinocT

B xunnou nesa Ben. 2012 2011
TwproBcky M APYry B3gMaHUS 16 209 250
[Mapu 1 napHYHH eKBHBANCHTH i8 415 171

624 421

Tvpzoecku u dpyeu eemanus
Toprosckn 1 APYTH B3eMAHKA HE €A NPOCpodeHn nosede OT 30 aun n naMa uaeHTHGUUMpany npobnemu ¢

KPEIWTHOTO WM KAYecTEO. BCMYKM ThProBCKM B3eMaHUA OT MpoAmxta HA eNCKTPUIECKA CHEPTHA Ca OT
CAMHCTBEHNA KITHEHT HAa ApYxecTBOTO — Engpro Ilpo INponambu All, koiffto e Grarapcko apyxecrtso, ITpes
TeKyLIATa K NPeaXOJHH MOAMHA HAMA 3ary0a oT o0e3leHKa Ha TEPROBCKH M APYrH B3eMaHns.

PBbKoBOACTBOTO OLUEHABA TEKYLUATA CKCNO3INUMA Ha I[pymec'mom KBM KPEANTEH PHCK KATO HHCKE.




»BI-3" EOOq Qunancog omyem
3a 2o0unama, npuxaroueauia na 31 dexemepu 2012

Benexrn kbM PuAAHCOBAA OTYET

23) PuaanCcOBH AECTPYMEATH (DPOXb/LREHHAE)

Jlaxenaen pack

JnkBrAuMST puck € pucksT, 9 JIpYKECTEOTO Ile MMa TPYOHOCTH NpH U3ITLIHEHHE HA 3ATLIAEHATA,
CBBP3aHK ¢ (PHUHARCOBATE NACKBH, KONTO C¢ YPEXRAAT B NapH Win upes Apyr dunaucos axtus. IToaXogsT Ha
JlpyecTBOTO 3a yNpaRNeHHE HA TMKBUAHOCTTA € 1A CE OCUTYPH, ACKONKOTO € Bh3MOMKHO, Y€ BUHArH LUE UMa
AOCTAaTLHHO JMKBUIHOCT, 38 4 M3MB/HH 3AALMKEHUATA CH, KAKTO NPY HOPMATHY, TAKA M NPH CTPECOBU
yenosus, kakto ¥ Ge3 4a ce noHece HempueMnneu 3arybu wiM Na ce Haspeonw Ha PENyTAUMATA HA
ApyxecTsoTo.

Io-pony ca norosopuuTe nanexk Ha GUHAHCORH NACHBH, BKTIOYHTENHO OYAKBAHH [LIAIIAHNA HA NXBH.
31 Aexemnpn 2012

HJorosopan Monewe
Bamancosa napades Ae6 612 12 28 oT§
B xunnon sesa croftroer doTOnE  Mecens Mecells roaERR roauHs AHEE
He-gepusarnsun
GNHAHCOBH 3aABVIReHHS
OBezneveny GaHKoBH
3aEMH 7,780 9,979 (521) (512) (1,045) (3,179) (4,722)
Toproecki v apyru
FANBIKEHNAA 761 {761) (761 - - - -
8,541 (10,740) (1,282) (512) (1,045) (3,179) (4,722)
HepusaTrBHn

dunancoBY 30 abIEEHAY
Jluxeenu cyanose

H3NOA3BAHY 32 X¢KMpaHe 134 (134) (24) 27 {49) (40) 6
134 (134) 24) 27 (49) {40) 6
31 Dexemepn 2011
JHorosopeEn
Banancopa napuusn Ao 6 6-12 12 2.5 IMoseue ot
B xwinou neea crofinocr noTonR Mecena Mecena rofEss  rogesa 3 roaERa
He-pepusaTuBan

tunaucorn 3axLIEEHMA
HeoGe3neueny Gankosn

3aeMH 8,966 (13,962) - - - - (13,962)

Teproeeku 1 Apyry

3ATBIKCHHA 96 (96) {96) - - - -
9,062 (14,058) (96) - - - {13,962)

JIuxsennTe MIAIAHUA MO 32€MY © NPOMEHNEA INXBA B rOPHUTE TAGMLM OTPAIABAT NA3APHUTE GOPYLPAHH
JIMXBEHW HUBA KbM Kpas Ha NEPHONA U Te3H CYMH MOTRT Aa C¢ NPOMEHST NPy NPOMAHA HA NA3APHATA TUXBa.
Buaemure napuunn notouu no ACpUBATUBHM MHCTPYMEHTN MOXE /I C€ PANIMYABAT OT CYMHTE B ropharta
Tabauua, THH KATO NUXBEHMTE NPOLCHTH ce NpoMeHsT. OCBEH 33 Te3n (UHAHCOBY IANBIKEHUA, HE ce
O4aKBa, Y€ NapUYHUTe NOTOLUN BIVLOYEHH B TabnuuaTa, MOTAT 1A BPBIHWKHAT SHAYKTEIHO MO-PAHO WY HA
JHAYHKTEHO PAIUYTHA CYMH.

Bpytiute cymu B npenxoauara taGauua ca JOrOBOPHUTE HEAMCKOHTHPAHH NMAPHMHU NOTOLM OTHOCHO
DePUBATHBHH QUHAHCOBY 3AOBLIDKCHHSA TbPIKAHN 38 UEAUTE HA YIPABNEHHE Ha PUCKA KATO T OOUKHOBEHO He
€€ 3aTBAPAT NMpeld TexXHMA NOroBOPeH nmaaex. TOBA ONOBECTSBANE NOKA3BA HETHM NAPWYHW TIOTOLM 34
ACPHBATHBY, KOKTO CE YPEKAAT HeTHO B Gpon.




wBI-3” EOOJ Dunancoe omdem
3a 2o0unama, npuxnioveasya ia 31 dexemspu 2012

Beae:xKkn KbM PUHAHCOBAS OTUET

23) duRancoBA HACTPYMEHTH (IPOABLIKERNE)

Masapen puex

TlasapeH pucK e pUCKBT IPU NPOMSHA HA MA3APHUTE LEHH, KATO KYPC HA MYKACCTPAHHA BATYTA, IMXBEHH
NPOUEHTH HWIH LUCHA HA KANKTANIOBH HHCTPYMEHTH, AOXONET Ha Jpy:KEeCTBOTO M cTOMHOCTTA HA HETOBUTE
MHBECTHIMY N2 GbaaT 3acernaTy. Lliena ua ynpasnenneTo Ha na3apHus puck € 1a ce KOHTPOIHpa
€KCMO3MLMATA KbM NA3APeH PUCK B MPHUEMTHBY MPAHULIH KaTO Ce ONTHMU3NPA Fb3BPHUIAEMOCTTA.

Banymen pucx
Kato nano, ekcriosnnusta na JIpy:xecTBOTO KbM BANYTEH PHCK € OrpaHKYeHa.
MNpoaaxGute Ha eNEKTPOSHEPrUs ¢a NCHOMUHHPAHH B GBATAPCKY NeBa.

JaemuTe Ha APYKECTBOTO ca CHINO JEHOMUHUPaHH B e8po. OT | snyapn 1999 roauna o6MeHHUAT Kype Ha
Buarapexus nes (BGN) ¢ duxcupan kbu espo (EUR).

Jpy#&ecTBOTO OLUCHABA BEPOATHOCTTA OT NPOMEHH Ha KyPSa Ha NeBa CIPAMO €BPOTO B GaHsKko Geaeiue KaTo
MHHUMaNHa, l'lopanu TOBA MCHHDKMBHTA CUUTA, Ye ClJHHaHCOBH'lE AKTHBH U NacCHBH NeHOMHHUPAHU B €BpPO
He NOPaXIAT BATYTEH pHcK 3a JIpyRecTOTO.

Excnosnunsra Ha [pyxecTBOTO KbM BATYTEH PHCK € KAKTO C/ieBa Ha 6a3ata HA YCTOBHHM CyMU:

B xundu nesa ben, 2012 2011

JenoMunupasn B eapo

TTonyueHn 3aemu 19 7,780 8,966

Toproecku ¢ ApYrl 3a0b/OKEHAR 20 723 3
8,503 8,969

Jluxeen puck

Zlpy:ecTs0TO 1Ma 3a€M © IIABALIA JTMXBA, 38 KOTO JIpYKecTBOTO € Xemxupano 50% OT eKCnosuUMUSTA Cbe
CKIIOYEH NOMOBOP 32 JIMXBEH Cyamn, KOATO ¢ OnpeaeficH KaTo XeUK HA NApHIHATE MOTOLM MOPAXKM PHCK OT
MPOMAHE Ha JIMXBEHUTE NPOLEHTH. JPYIKECTBOTO OTHHMTA AEPHBATHBHTE KATO XEUKHPAHE, 34 1a YHpariaea
NPOMEHIHBOCTTA HA Neqanbure u zarybure,

Ilpoun

KM OTueTHaTA AaTa AMXBEHUAT NPODUI HA TUXBOHOCHHUTE (PUHAHCORH HHCTPYMEHTH Ha JIpy:KecTBOTO €,
KAKTO cleaBa:

Hommpnaanag cToliHocr

B xunacu nesa 2012 2011

Hacrpymesrn ¢ durcupana muxsa

DHHARCOBN aKTHBH 415 171

DUHAHCOBK NACUBHK - -
415 171

MRucrpyMenTy ¢ npoMerinega Juxeg
GHHAHCOBY aKTUBN - -
QuUHAHCOBY NAacKBH (7,780) (3,966)

(7,780) (8,966)




wBI-3" EOOA Qunancoe omuem
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Benexkea KbM GHHAHCOBHAS OTYET

23) OEBRancOBH HHCTPYMEHTH (NPOAL/IReARE)

JiuxpeH pUcK (NpOIBIRKEHNE)

ARARU3 HA YyeCTMEUMENROCINMA NA CnpaaedIuaama cCmoliROCHT 30 UHCIPYMERMN © (UKCUPana auxsa

pyecTBOTO He OTYHTA (PHHAHCOBM AKTHBM U NACHBH ¢ UKCHpAHA AHXBA N0 CHIpaBefaMBA CTOMHOCT B
neyanbu » 3arybu, B JIpyxecTBOTO HO OMpeASiA ASPHBATUBY {/UXBEHW CyAnoBe) K&TO XemKHpauls
HHCTPYMEHTH DO MOJeAa HA OTYMTAHE HA XeMKMHI Ha cnpapeanusa croiinoct, ITopaan Topa, NpoMeHu B
NAXBEHHTE HYBA KbM JaTara HA Oamanca He Guxa 3acernany nevantu u sarylu.

Ananui na HysCmMeumeanocmma Ra napuyRume nomoyu 3a UHCMpyMenmi ¢ npoMennueaq nuxeq

HPY)KCCTBOTO € HUII0KCHO HA JIMXBCH PUCK NO OTHOIICHHUE 3aCMa C NNABall JHWXBEH MPOUCHT, KAKTO K No
OTHOWCHME HA NNXBEHUA Cyan.

Tpomsna ot 100 GasucHM NMYHKTA B NMXBCHMTE HHBa KbM OTYETHATA HaTa GM yRenMuwila (HaMamwia)
cobcTBeHus KanuTan ¥ neuanbu u 3aryGu Cbe CyMuTeE NOCcoueHU no-gomy. To3u ananus Aomycka ue BCUUKY
OCTAHAIM MpPOMEHIMBH, 0CO0eHO OOMEHHHTE KYpCoBE Ha UYXAESCTPAHHA BANYTa, OCTABAT HENPOMEHEHH.
AHATH3BT ¢ HanNpaBeH Ha cbinaTa Gasa3a 2011 r,

Ieynnbu n 3arydn Colcraen kanuran
100 6.n,

yBeauve- 180 §.m. 100 .. 100 d.n.
Edherm e xunadu nesa HHE HAMAJEHHME  YBENMUEHHE  HAMANCHHE
31 gexemspu 2012
HHcTpyMenTH ¢ nPpOMeHnHBa TIXBa (78) 78 - -
Jluxeen cyan - - 155 (8)
YyBCTBUTEIHOCT HA NAPUYHETE NOTOMM (HETHO) (78) 78 155 (8)
31 rexemspu 2011 - - -
HHCTpYMEHTH ¢ NPOMEH/IMBA JTNXBA (50) 90 - -
UyBCTBUTE/HOCT HA NAPUMYHHTE NOTOUR (HETHO) (90) 90 - -

¥YnpasJieHue Ha KAOHTANY

NonuTnkara Ha Y npasyTenyTe ¢ Aa e MOABHA CHIIHA KANKTANOBA (a3 TAKA, Ue A4 CE MOTbLPIKA AOBEPHETO
Ha UHBECTUTOPHTE, KPEAWTOPHTE K Ha NMA3apa KATO UANO, ¥ A MOTAT Ja Ce OCHTYDST YCNOBMA 34 pa3BuTHE
Ha Gu3neca B Goaewe. KanuramsT ce CbCTOH OT PErUCTPUPaH KANUTAN, pe3epBH Y HEPAINpPEAL/CHa nevanta.

JpyiecTBoTO YNpaninBa KANKHTAOBATA CH CTPYKTYPA W MpPaBH KOPEKUMM B HEA C OFAEX HA MPOMEHUTE B
MKOHOMUMECKKTE YCnoBuA. 38 NOANBDHKAHE WNM KOPHIHMpAHE HA KANMTAROBATA CTPYKTYpa JIpymecTBOTO
MOXE 8 KOPHTHpA IIALBHETO Ha AMBUACHTH KbM COOCTBEHHLINTE.

Tlpes roguruTe, npuiousamy Ha 31 nexemspy 2012 r. u 31 gexemepyu 2011 r. HAMA MPOMEHH B EIHTE,
NONUTUKATA WIK NPOLECHTE 3a YIPABNCHAE HA KANHTANA.




+BI-3" EOOJ Dunancoe omuem
3a 200unama, npuxniousawia na 31 dexemspu 2012

Bene:xky KbM GUAAHCOBAR OTHET

23) PrHaHCOBE HHCYPYMEHTA (nponbirkenne)

ApyxecTsoTo Hafmonapa KaNKTANA KATO M3NONIBA CHOTHOLICHAE HA 3ALTEKHAIOCT, KOSTO HpenCTARNARA
HETHWA OBAT, Pasfenied Ha OOMIMA KANMUTAT MIIOC HETHMA Neir. JIpy:ecTBOTO BKMOYBA B HETHMA LI,
JMXBOHOCHWTE 33CMU H NPUBREICHN CPEACTBA, THPrOBCKH U APYTH 3AXBUKCHMA, HAMANEHN ¢ MAPWIHUTE
CPENCTBa ¥ NAPHHHKTE eKBUBAICHTH.

B xuinou nesa 2012 2011
Ofwo nacusn 9,406 9,839
Hamanenu c: napy 1 napuusm eKBUBANTEHTH (415) (171)
Heram anirose 8,991 9,668
0610 cobcTBEH KanuTan 2,370 2,088
Kopurupan cofcrsen kanuran 2,370 2,088
Odmo cofcren kKanuTaa u nacnsn 11,776 11,927
Koedummenr ua 3aameznnnoer 0.76 0.81

Ilepuaa'mnun AKTUBH M NACHBH oNpeAe/IedH KaTe XelR Ha NapHYHy MOTOLH
l'Io-nony ca NEPHOAWTE, B KOWTO MAapHIHHTE NOTOLH CBbp3aHM C ICPHBATHRHY KOWTO CA XCHIHHIH Ha
NapHIHY NOTOLM C€ OYaKBa Na BH3HUKHAT.

2012
Horo-
Copa- BopEE Hoseye
BEJINBA  napeqng Hod 6-12 12 2.5 or§
B xuandu neea crofigecT OoTuond  MECCIlA  MeCeH3 rogMEM roguAM  TOJMHA
Jluxsenn cyanose
Iacuen 134 (134) (24) 27) {49) (40) 6
134 {134) (24) (27) (49) (40) 6

Ilo-nony ca neproauTe B KOWTO, NAPHIHKTE NIOTOLM CEBPIAHN C NEPUBATUBY, KOUTO CA XS/DKMHIH Ha
RapUHN NOTOLX, CE O4aKBa 14 3aCErnaT newaity u 3aryéu u cnpasennuBaTa CTOMHOCT HA CELP3AHUTE
XELKMPALIY HHCTPYMEHTH.

2012
Horo-
Cupa- BOpEA Hobeue
BeTEBA  DApHYEE Joé 6-12 12 2.5 or§
B xunadu sesa CTOHHOCT  moTonm Mecema  MecelA rogAMH  TOgWHE  YOJHEHH
JInxBeHn cyanose
IMacuen 134 (134) (24) 27) (49) {40) 6

134 {134) (24) (27) (49) (40) 6




nBI-37 EQOJ QDunancoe omuem
3a 200unama, npukrioveamia wa 31 cexemepu 2012

Benewkn KbM ¢PuEaHCOBAS OTUET

23) ®unarcoBH RACTPYMEATH (NPOAL/IKERHE)

CueToBoaHN KNacHPHKALNN 1 COPABELTUBY CTOHHOCTH

Crpaeednueu cmolinocmu cpasnenu ¢ banancosn cmoiinocmu

Crpasemente CTORHOCTH Ha GUHAHCOBY AKTHBY ¥ NACHBH, 3A8[HO ¢ GANANCOBHTE CTOMHOCTH BILIOYEHY B
©OT4eTa 33 GUHAHCOEO CHCTOAHME €A, KAKTO CeaBa;

2012 2011
Copasen- Copasea-
Banaacosa aupa  BaasEcoBa NEEBA
B xunndu neca Ben, crofinect crotinocy crofinoet cToBROCT
31 rexemppn 2012
IMapu 1 napuvny exBuBANeHTH 18 4135 415 171 171
THProBCKn M APYry BICMAHHA 16 209 209 250 250
JluxeeHu cyanose H3MOA3BAHM 32 XEIAHUpPaHe 22 (134) (134) - -
Obe3neueny GaHkosn 3aemn 20 (7,780) (7,780) - -
HeoGeaneaenu 6ankosn 3aemu 20 - - (8,966) (8,966)
Toeproecku sammmxenus 21 (761) (761) (96) (96)

{8,051) (8,051) (8,641) {8,641)

Hepapxusa na cnpasgedausume cmoinocmu

Honuara Tabanua aHanusnpa QUHAHCOBHTE UHCTPYMEHTH OTUKTAHM 1O CTpABEANMBA CTOHHOCT cnopen
METOLA HA oueHKaTa. Paznuunure HHBA ca AeUHNPAHN KAKTO Ciensa:

*  Huso |: koTupany ueny (HeKOpArnpaHu) Ha AKTHBHK nasapy 3a CXOAHW aKTUBA WA NACHUBH
Hugo 2: BXOaAMY KaHHY, PAATHIHY OT KOTHPAHU UeHy BKmoveny B HUBO ,| KOMTO MOTAT 2 ce HaMepAT
32 aKTHRA WM MacyBa, Wt AUPEKTHO (T.€., KATO UEHH) HAH HHAUPEKTHO (T.€., MONYYEHH OT LiCHH)

* Huso 3: BxoaAm NanHW 3a aKTHBA Wi [AcHMBA, KOMTO He ca Oa3upaHn Ha HAIMYHA NA3apHa
uHpOpMaLNA (HEHANHIHN EXONALIN JAKHK).

B xunnou nesa Huso 1 Huso 2 Huso 3 Odmo
31 aexemspu 2012

JInxeenn cyanose M3NOMIBAHM 33 XeDKMPAHE - (134) - (134)
O8mo racusn - (134) - (134)

Cnpasennnpata CTORMOCT HA IMXBEHUA Cyan € ONPeNeeHa KATO paziuKa MEKAY AMCKOHTUPAHUTE OYAKBAHN
NapHiHh NOTOMYM OT PUKCHPAHATA Y OT IUIABALIATA CTPAHA. 3a ONpenensHe HA OYAKBAHUTE NapH9IHN NOTOLK
OT NnasaiuaTa CTpaHa € MIN0MA3BaH kKpusaTa Ha foxoaHocTTa 32 EUR. [IMCKOHTOBHAT (hakTop € H3BneyeH or
KPHBATA HA JOXOJHOCTTA 38 MHCTPYMEHTH ¢ HYJEB KYMOH.

Bonpexu we JlpyxecTBOTO CMATA, Ye OLEHKHTE HAa CMPABSANMBH CTOMHOCTH ca NpaBuiHM, ynoTpebaTa Ha
PaMIMBHY METOANKN W NPEATIONORESHUA MOKe 12 A0Bee 10 PasfHYHH cnpaBernuBl cToliHocTH,
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Benerrn ksM GAHAHCOBAR OTYET

24) Otcpovenn npuxoan

B xunnou resa 2012 2011
Heretyinu 652 660
Texymu 40 7

692 733

Ha 29 cerrremspu 2010 r. ,,.BI' — 3" EQO/I cxmo4Ba Z0OroBOp 33 NOAAPELIKKA, PEMOHT M EKCILIOATALMS Ha
cBOpbKenns ¢ Bl — 1” EOQJ, BT’ — 2” EOQJl u ,.BIC - 6" EOOJI. Horosopenata cyma e 817 xun. 18 3a
uenus CpoK Ha porosopa. ,,BI-3” ¢ m3pano daxtypure 3a uanata cyma no goroeopa npes 2010 r. n
ApyxecTBOoTO NpU3HARA pascpodeH NPUXOX MO TO3H AOrOBOP.

25) Cebp3anu aana

MNpeanpuaTne-mafika u xpaiiHo KONTPOIUPAILO JHLE

Ho 20.12.2012 envonuuen coGeTaeruk Ha Hpywxectsoto € Keit enn Ec Exepmxn EOO/. Ha 20.12,2012
100% ot xanurana wa Jpywectsoro e npunobur ot Jlykepr Buarapua I'm6X. Jykepr Buarapns T'mbx ¢
100% cobcrenoet Ha Jlykep Perio IMGX, KO€TO OT CBOA CTPAHA € CHBMECTHO KOHTPOJIMPAHO NPEOnpHaTHE
mexny Jlykoin u EPT

Tpe3 tonu 2012 100% ot xanwrana na Keit enn Ec Enepaxu EOOJ] e npunobur ot Jykepr Bwirapus Tubx,
KaTo 70 Torasa eqHonuueH cobcTeeHHK Ma kanuwtana Ha Keil enn Ec Ewepmxu EOOI e Paiidaiizen
Eueproxn&Eusatipoument Xonguur Byar [mox,

Jpy#ecTBOTO MMa OTHOWIEHME HA CEBP3AHO JMUE C NPEeAnpusTHsA noa oS KOHTPON Ha rpynata Jlykepr
Buarapus.

Jlykepr Pemo I'm6x — Kpaiina komnanus mMatixa

Jlykepr Btnrapus I'mGx — koMnauna Maiika

Pafidaitsen Enepmxnd&Ensaiipoument Xommuur Byar I'm6x - komnanus Maitka no 14.06.2012
Pafidaiien Enepmxn& Ensaliponment — komnawna maiika g0 14.06.2012
Keit enn Ec Erepxn EOOJL - pyecTso noa o6m kosTpon

Ke#t enn Ec Enepasn | EOOJI — apyxecTso noa ofm KONTPON

Keii enn Ec Enepmxn 2 EOO/L — apys#ectso noa o koHTpon

BI'-1 EOO/] - apy»xecTBo noa od11 KoHTpon

BI'-2 EOOJ1 — npy&ecTBo nox o511 KOHTpon

BI'-4 EOOJ] - apyxecTao nox ofin KOHTPON

BI'-5 EOOJ] — apyxect80 noa obut koHTpon

BI'-6 EOQJ — apyecTeo noa oLy KOHTpon

Yunn [Mapxk Kasapua Hucr EOOJ - apywectso nox ofur xoxrpon

Yuun IMapk Kapapua Yecr EOO/] - apysecTeo noa o0 KOKTpon

Paitdaiizer JInsunur baux AI' — apyxecTso nox ofw kouTpon zo 14.06.2012 r,

JlpyXecTBOTO ChILD TAKa MMa OTHOWIEHHE HA CBBP3AHO /INLE CBC CBOA KIIOMOB PHKOBOACH ITEPCOHA.




»BI-3" EOOJ Qunancos omyem
3a zodunama, npuruieueawa na 31 dexemapu 2012

Benewskn koM QRHARCOBAS OTIET

25) Ceup3ann JHLa (IPOALLKEEHE)
Caenksl © KIIOY0B PLKOBOACH NEPCOHAN

Buanazpaxcoenue Ra KI104906 PLKOGOJCH nepeonan

Tpes 2012 1 2011 roavna xe ¢a MINNALIAHN FL3HAIPAKICHHA Ha YNIPaBUTENUTe Ha JIpyHecTEOTO.

Caenxn ¢ aApyru c8bLp3aun JuaNA

CrolinocT na caenxure

@ roANHATA Kpajinu canga kem
NPUKAIGYRAA HA 31 nexemBpu
B xunndu neea 31 gexemapn
2012 2011 2012 2011

Ionywenn yeayru
Paiipaiizen Enepuxu& Eupatiponment 15 22 - -
Jlyxepr Bruirapus 'm6x 4] - 41 -
Jyxepr Penro 'mGx 6 - 6 -
Moayuenn 3aemn
Pafigaitzen JTuzunr Baux AT 160 403 - 8,966
- 6 PLY. CIMOLHOCT HA OMYeMeNYN POXOOY 3a AUXEH 160 403 - -
CpencTsa npenocTaBeAn 0T KOMOAHUATE-
matika
Jlyxepr Bunrapna I'm6x 676 - 676 -
/lepuBaTH HINOIIBAKH 32 XeLRUPAHE
Keii enn Ec Enepaxu ECGOJT 134 - 134 -

1,032 425 857 8,966

26) CpOuras cie] [8TATE HA OTICTHHS KEPHOJ

IIpes mapt 2013 roamua TpuuneHeH CbeTas HA Bupxosuua Axmunnctpartusen Coa (BAC) otmens Pemenne
11-33/14.09.2012 r., ¢ xoeTo Gelle HANOKEHO 30AL/DKEHNE 38 3AMIALIAKE HA LIEHA 32 JOCTEN A0 Mpe:xara oT
Tpou3BOANTENH Ha eHeprua oT BEM, ¢ ornen na Toma, ue UeHATA 32 NOCTBN L0 MPEXKATA ¢ BKIIOYCHA B
KankynaunATa HA O4AKBAHMTE CYMH 334 KOMNSHCHDAHE HA Pa3sXOAM B Pe3yNTAT HA 3IANLDKEHHA KBM
00mecTBOTO, NpoWITHMAY OT 3AXRDKEHUATA 33 3aKYNYBAHE HA eNeKTpuuecka eHeprus ot BEM.
Peinenuero na BAC kato mppBa HHCTAHLMA, NOATEKH AR ofxanBaHe npen S-aieHen ceetas Ha BAC, uuero
pernenne e hHHAIHO.
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AOKJIAZN HA HE3ABACHMMSA O{ATOP

Jo enHomm A COGCTBEHMK Ha
»Bl-3” EOOJ

Jdoxnan supxy dunancoBns oTver

Hue ussnpuiuxme oauT Ha NPUIoxKeHns GUHAHCOB oTveT Ha ,BI-3" EOQOQ/ (“dpyxecteoTo™),
BKUTIOWBAI] OT4eTA 32 (PUHAHCOBOTO CheToAHME KBM 31 mexemspu 2012 romuma, oTuetuTe 3a
BCeoOXBATHHA [I0XO/I, 3a IPOMEHMTE B COGCTBOMMA KANMMTAm M 3a napudHKTE NOTOLM 3a
ro/¥HaTa, 3aBBPINBAMNIA HA Ta3W Aata, 1 Genexxy, BILOWBALIM 00OGMEHO ONOBECTABAHE HA
CBIIECTRCHHTE CUCTOBOHH MOMHTHKH M APYTA MOACHWTENHA MHdOpMAL.

Omzosoprocm na prro8edcmeomo 3a Gunancosun omvem

PBKOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO U JOCTOBEPHOTO NpelcTaBAHe Ha TO3H (PUHAHCOB
OTHET B CHOTBOTCTBUC ¢ MexIyHapomHuTe CTAHAAPTH 38 (GUHAHCOBO OTUMTAHE, TpHEeTH OT
Esponeifckna Cuios, u 3a Taxasa cuctema 3a BETpeLleH KOHTPOJN, K2KBATO PHKOBOACTBOTO
ONpene/i¥ KaTo Heo0XOMMMa 3a MIrOTBAHETO Ha (MHAHCOB OTHET, KOHTO ja He CHIbIKA
CBIULIECTBEHH OTKIOHEHHS, HE3ABHCHMO 1AM Te Ce L/DKAT HA M3MAMA WIK TPellKa.

Omzoeopnocm na o0umopa

Hawara oTroBopHOCT ce cBex/ia 0 U3pA3ABAHE HA ONMTOPCKO MHEHHE BBPXY TO3M (uHaHCOB
OTHET, OCHOBABALIO CC HA M3BBPUICHWA OT Hac omur. Hawmar oamr Ge nposenmeH B
CHOTBETCTBHE C M3NCKBAHMATA Ha MexIyHapoanuTe OAWTOPCKkM cTaHaapTH. Tesn cTanaapTy
HajiaraT cnasBaHe Ha eTHUHUTE M3NCKBAHMA, KAKTO M ONWTET Aa GbJe NAAHWPAH W POBELCH
TaKa, Ye HHe Aa ce yGeluM B Pa3yMHa CTENeH Ha CHTYPHOCT JOKONIKO (HHAHCOBUAT OTHET He
CBABLPXKA CHIUSCTBEHU OTIIOHEHMS,

OnuteT BKNIOYBA HIMBJHEHMETO Ha MpPOUSAYPH, C HeN TOMy4aBaHe HA OOMTOPCKH
AIOKA3aTe/ICTBa OTHOCHO CYMWTE W ONOBECTABAHMATA, NMPEACTABCHM BbB (DHHAHCOBMS OTUeT.
M3Gpauure npouemypyn 3aBucAT OT mpeueHkaTa Ha OMMTOpPa, BIIIORHTENHO OLCHKATA HA
PHCKOBETE OT CBHIUCCTBEHM OTKIOHCHMA BBB (HHAHCOBUA OTHET, HE3ABHCHMO JAMU Te Ce
ABIDKAT HA M3MaMa WIK HE rpewka. [Ipy uIBBPIIBAHETO HA TE3W OUEHKM HA PUCKA ONMTOPHT
BitMa MO BHUMAHWE CHUCTEMATA 32 DBHTPEINEH KOHTPON, CBBP3AHA C MITOTBAHETO M
AOCTOBEPHOTO NPEACTABAHE HA (JUHAHCOBMA OTHET OT CIpaHA HA TIPEINPUSTHETO, 3a A4
Pa3paboTy OAUTOPCKY NPOLIEAYPH, KOMTO Ca MOAXO/SIM [IPY TE3N obcroaTencTra, HO He ¢ uen
W3pasiBaHE HA MHEHUE OTHOCHO @}eKTHBHOCTT2Z Ha CHMCTEMATA 32 BBTPELICH KOHTPOA Ha
npeanpuaTieTo. OMTET CBIIO TaKa BKIIOYBA ONEHKA HA YMECTHOCTTZ Ha nipunaraHyTe
CHETOBOLHH MOIMTHKH U PA3YMHOCTTA Ha NPHOAMIUTENHHTE CYETOBONHM OLEHKY, HAPABEHM
OT PEKOBOLACTBOTO, KAKTO M OLIEHKA HA LANCCTHOTO MPEACTABSHE BEB GPMHAHCOBYA OTHET.

Cuurame, ye nonyuenuTe OT HAC ONMTOPCKM AOKA3ATENCTBA Ca MOAXOAAINA M JOCTATHUHY 34
(ropmupaneTo Ha Ga3a 3a U3pasABAHE HA HALIETO OAMTOPCKO MHEHME.

KIIMI Enarspom OO, Eh.nrag:':to ARYmBCTED cli'

OTrB0) " 18HYA HB
Wm W&;‘m Joraanm Brecaso s Tuprosckea IBAN BGOS 9155 1060 2664 18
1 KMMI Murepsetmirun Xoonepatus {*KITMM permeTLE no BIC RZBS:
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Muenue

Ilo Hame MHeHHe, QMHAHCOBHMAT OTUET JaBa BAPHA U “eCTHA NpEACTABa 3a (PUHARCOBOTO
ChCTORHKE Ha JIpy:xecTBoTO K6M 31 aexemapu 2012 roguna, KakTo U 33 HeroBUTE thuaHcOBH
pesynTati oT ACHHOCTTA ¥ 3a APUHHITE MOTOLM 32 TOAMHATA, 3aBLPIIBALNA HA Ta3y 4aTa, B
ChoTBeTcTBHE ¢ MexayHapoisuTe CTaHAApTH 32 (UMHAHCOBO OTYMTAHE, NPUETH OT
Esponefickus Cnio3,

Hoxnaa no Apyrn NpasEn ¥ RAA30PHE H3ACKBARNS

Toduuen Ooxnad 3a delimocmma na Jpyocecmeomo uzzomeen Co2nacho USUCKETHUAMA HA WA,
33 om 3axona 3a cuemogodcmeomo

CoriacHo u3uckBaHuATa Ha 3aKOHA 3a CYSTOBOACTBOTO, HYE NOKIA/BAME, He HCTOpHUECKATA
¢uHaHCOBa MHGOPMALKL, NPEACTABEHA B FOAMIIKHMA NOKIAj 38 AEMHOCTTA HA JpyxecreoTo,
H3rOTBEH OT PHKOBOACTBOTO CBIIACHC WI. 33 OT 3aKOHA 33 CHETOBOACTBOTO, CHOTBETCTBA BLB
BCH'KH CBLICCTBEHH ACTICKTH HA (UHAHCOBATA MH(OPMAIINA, KOSTO CE CHABPAKA B OMMTHDAHNA
rOfUIIEH (KUHAHCOB OT4eT Ha JIpyaecTBOTO KbM U 3a roaMHaTa 3aBbpiuBaiia Ha 31 pexemspu
2012 roguma. OTroBOPHOCTTA 38 M3rOTBAHETO Ha TONULIHWS JOKAA] 34 AeHHOCTTA, KOKTO €
onobpes ot VYnpasurenure Ha Jlpyxecrsoto Ha 25 Mapr 2013 rommHa, ce HOCH oOT
PBKOBOACTBOTO Ha JlpyicecTBOTO.

Funbwspr MakKon
Ynpasumen

KIIMI" Benrapus OO
Cotus, 13 maii 2013 roauna




OOKNAR 3A OEMHOCTTA
3a rogwHaTa, NPUKIIoYBAaILa Ha 31 AekemBpy 2012 r.

MPYET C NPOTOKON N2 1 OT 25.03.2013r. HA NPEACTABNABAWATE

—~ HACTOSILLIMAT AOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C
PASMNOPEABUTE HA UJl. 33 OT 3AKOHA 3A CMETOBOCTBOTO

PbkoBOACTBOTO npefcTaBs CBOS roAvlieH foknan v rogvliHnA (bUHAHCOB OTYeT KbM 31
AexkemBpu 2012 r., M3roTBeH B CLOTBETCTBME MexayHapogHuTe cTaHaapTh 3a huHaHCOBO
OTWMTaHe, npueTu ot EBponedckuA cbioa. Toan UHAHCOB OTWYeT e oguTupad ot “KrMr
Bwhrapus” 004,

OTHocHo [lpyxecTBOTO

-Bl-3" EOO[Q e ocHoBaro npes 2007 FOA. KATO eAaHONWMHO APYXEeCTBO C OrpaHu4eHa
— OTTOBOPHOCT, perucTpuparo ot [oSprukia oKpLXeH cba ¢ peeHue Ne1 753/2007r., no . g. Ne

1007/2007. [pyxecteoto e ¢ EMK 124710515 npy TeproBckA PervucTLP KeM AreHUMsSTa No

BnucBaHusATa. lpeanpuaTeTO @ CbC Cepanuiye U aapec Ha ynpasneHue rp. Codwmn, yn.
- Tebpanwku npoxoa Ne 23, er. 3, o. 10-11.

APEcHT 33 KOPECNOHAGHUWA © Ip. Cochur, yn. Tespauwin npoxog Na23, er.3, ot.10-11.

OnwncaHne Ha aelHocTTa

ApyxecTsoTo e peructpupaHo B Bhnrapua. OcHoBHaTa My geiiHocT e CBbp3aHa ¢ NpOW3BOACTEO
Ha eNneKTpoeHepris oT BL30GROBAGMY USTOMHWLN.

APY*ecTBoTo ¥ npes Tasu rogvHa © NPOGLIINANO OCHOBHATA U OSWHOCT, cBbps3aHa c
NPOV3BOACTBO Ha EMNEKTPOSHEPTUA OT Bb3CGHOBABMM U3TOMHULW.

OUHAHCOBUST pesyTTaT Ha [ipyxecTeoTo 3a 2012 r. cnea AaHbuM € nevyanba B paavep Ha 385
xun. ne. flaHbuHoTo oBnarade Ha [IpywecTsoTo ce V3BBPWBA CbLIMACHO W3WMCKBAHUATA HA
MECTHOTO 3aKOHOAATErICTEO.

CTpPyKTypa Ha OCHOBHMA KanuTan

EanonuveH coGeTaeHuk Yuactue Bpow ganose Homunanka
CTOAHOCT (XUt nB.)
- Nyxepr Burrapus M6X, AscTpus 100% 30574 3057

Kbm 31 nekemspu 2012 r. .BF-3° EOO], HAma yyacTvs B ALLIEPHN U acouunpaHn ApyxecTsa.

_" /4




“Br-3° E0OL4
JAoknad 3a delinocrnma npe3 zodurnama 3asvpuisaya Kum 31.12.2012

Kbm 31 pexemspn 2012 r. Jiyxepr Bwnrapus vwGX, mma yyacTua B cnegHuTe AbliepHW U
acouuvpaHy opyxecTsa:

«Ke# Eng Ec Erepmin” EOOL;
Ke#h Eng Ec Enepmiun 1° EQQJ,;
Ke# Eng Ec EHepmin 2° EOQA,;
.B-1" EOOQ,

.Blr-2° EOOA;

.Br-3° EQOL;

.Br-4" EQOL;

.B-5" EOOL;

Blr-6° EO0N;

»YuHa MNapk KaeapHa Muct” EOON;
=YuHA MNapk KasapHa Yect” EOOL;

YnpaenexHue
CrriacHo AeicTBalmA ToproBokn 3akoH B Bbnrapus, kem 31 aekemepu 2012 r., BI-3° EOO[ e
€0HONUMHO PYKECTBO C OrpaHuIeHa OTFOBOPHOCT.

Ktm 31 pexemspu 2012 r. ynpasuteny Ha ApyXecTBOTO Ca |

- Esrenu Wagpwx — rpakaaHuH Ha PyckaTta chepepaumn;
- Hukona Pukapgv — rpaxgaqiny Ha Utanus,

OpranuzaumoHHaTa CTpyKTypa Ha
PewenvnTa B [Jpy»ecTBOTO Ce B3UMAT C peLISHXe Ha ABamara yrpasuTenn 3aeaHo.

Yoseluku pecypcu
B Opy»@eCcTBOTO HAMA Ha3HaMeH NepcoHan.

AHanus Ha npogax6un u cTpykTypa Ha pa3xogure

OCHOBHWAT AN OT npuxoAuTe Ha [IPYXecTBOTO ca OT npogaxBa Ha eNeKTPOSHepTUA OT
Bb306HOBAEMY eHepriiiHa natounuuv (BEW). 3a 2012 oBwmsT pasmep Ha nNpuxoauTe Bbanuaa
Ha 1,917 xun. nB., kaTe npuxoauTe ot ripogaxbta Ha enekTpoeHeprna ot BEU ewanusar Ha 1,870
Xwn. 1.

PasxopuTe 3a 0CHOBHA [1e/iHOCT ca B pasmep Ha 1,489 xun. nB. 1 e NOAensT Ha :
- Paaxoau aa matepuann — 10 xun, ns;
- Paaxoau 3a BLHWHK yenym — 199 xvn. ne;
- Paa3xoaw sa amopTusauuu — 741 xvn. ne;
- Apyrv pasxoau — 7 xun. ns;
- ®uHaHcobY pa3xoan — 532 xun. ns.




“Bf-3” EOO4
Aornad sa delinocmma npes 200unama saevpuweawya sem 31.12,.2012

MNMpoussoacTBeH npouec

ApyxecTBoTO ekcrinoatvpa 2 6pos BeTPOreHepaTopy 3a NMPOMIBOACTBO HA eNeKTPOeHepruA OT
BEW 2aegHo ¢ npunexalliata KeM TAX UHdPaCcTPYKTypa. OpyeCcTBOTO e CIITIOMMIIO L4OroBop ¢
~EHeprollpo Mpogamtn” All, KoeTo u3Kynysa npouaBeseHaTa eneKTpoeHepris.

MnBecTUMOHHU NPOCKTH

[pyxecTBOTO pasnonara ¢ gLAroTPaHN MaTepUanHy aKTUBK OT CAIERHUTE rpynn :
- Crpaaw,
- Maumnu (seTporeHepartopn);
- WHdppacrpyxTypa v okaGensieaHe.

banancoBata crofirocT Ha [IMA BR3anu3a Ha 8,924 xun. ne kbm 31.12.2012r,

OCHOBHWAT WHBECTULMOHEH npoekT Ha [pyeCTBOTO e eKcruloaTauusta Ha 2 6p.
BETpOreHepaTopw.

BanancoBaTa CTOMHOCT Ha HemaTepuanHUTe AbIrOTPaRHA aKTVIBKM Bb3Nu3a Ha 1,660 xun. ne. u
Ce® CBCTOAT OT NpPaBO Ha eKkcnnoaTauuAs Ha WHMDpacTpyKTypa (enektpudecka mMpexa)
co6ereeHocT Ha EHeprollpo Mpexw® A

UscnepoBarencka v pa3soiiHa AefiHOCT
Lpy»ecTBOTO He CCLLLECTBABA NPAKO HAYYHOUICNeACBATENCKN N PA3BOAHUN AeHOCT!.

KpaTbx npernep Ha CbCTOAHMETO Ha nasapa

Maaapex moden, peaynupare u KOHKypeHmMHa cpeda

MNasapHuAT wmMogen Ha BbLTPEWHWA nNasap MOXe Aa Ce OXapakTepuaupa KaTto CWITHO
thparmeHTVpaH, ¢ Y4acTUeTo Ha ronam Gpoil He3aBUCUMN NPOVSBOAUTENY Ha eNeKTPOSHeprus
ot BEW. .BI-3° EOO/] 3aefAHO cbC CBBP3aHUTS C HErO IOPUAKHECKM NWLA Ca YaCT OT eAWH OT
ronemuTe geicTeally BeTponapkose B Bunrapus.

OBexT Ha LeHOBO perynupaHe Ca NPOAAKHUATE LEHW Ha eneKTpOeHeprvsaTa npovssegeHa OT
BEW. Moxe aa ce HanpaBy 3ai1io4eHUETO, He € HaMUUe AbpXasHa nogkpena 3a [pyxecTsoro,
KaKTO ¥ 3a OCTaHanuTe NPoOU3IBOAUTENN Ha eHeprua oT BEM.

OcHosHu knueHmu, CKnloMeHu 0ozoeopu

EnnHcTeed v Awnrorogvwer Haw knveHT € ,EHeprolpo [popawtn® Al (6vewo .E.OH
Brnrapus Mpoaaxtu® All), ¢ KOTOTO CMe B AOroBOPHU B3AUMOOTHOLWEHUS, [ABYCTPAHHOTO HU
CLTPYAHUMECTBO € MOM30TBOPHO, NPeaBMNAaMe CLBMEecTHaTa HK paGoTa ga npoabmKv U B
6baewe.

OcHosHu docmasyuyu

- .EHepo-Tipo Mpexw™ Afl npepocTass yecnyri CBLP3aHu C A0CTLA A0 MPEXaTa;

- .BuHpakpadpr CumoHcten” A, ABCTPUA 0TTOBapsA 3a TEXHWYECKOTO Y TbpProBCKO
ynpaeneHvue Ha npoexra;

- Jlykepr PeHio” M'MBX, ABCTpUA Npea0CcTaBA YNPaBNeHCKY YCNyTy;

- C chusuuecko nuLie e CKNKKYEH JOrOBOP 3a HAeM Ha 38MA W AOTOBOP 3a yupeanBaHe Ha
NpaBo Ha CTPOSX BLEB BPBLAKA C UarpakaaHeTo Ha [IMA,

- Artnac Koscynmusr @CK° OO/ npeoacTaBa cHETOBOAHM YCIYTW.

- .bynctpan® All e AbnrorogulieH NAapTHLHOP MO OTHOWEHME Ha 3ACTPAXOBAHETO Ha
MMYLIeCTBOTO Ha hmpmara. /

3 /




“Br-3” ECOA
Aoknad 3a deiinocmma npes 2odunama secvpweawa Kum 31.12,.2012

- Mpernen Ha geiiHocTTa

Qurarcosu noxkasamenu

- 2012 2011
®duHaHCcoB pe3ynTar 3a fAeiiHOCTTa npeau

- RaHbLUK 428 (264)
®DUHAHCOB pesynTar 3a AeitHoCTTa cneg,

= AaHBLUK 385 (238)
KoeduuywenT 3a o61a nuksuaHocT

— = 0.45 220

TOKYLUM aKTUBUITEKYIM nacuBu

— KoetbuumenT Ha saanwxusnocr
= 397 4,71
- 0oBwo nacuBw/oBmo coGCTREH KanuTan

Hueudenmu u pasnpelenexue Ha nevanbama
Mpes 2012 r. He e u3BLPLWBaHO PasnpegeneHue Ha neyanbara.

®UHAHCOB OTYeT ¥ aHanuz2

Kanumanosa cmpykmypa

Kbm 31.12.2012 r., perictpupanus kanuTan Ha Opyxecteoro e 3,057 xun. na.

Mpes oTyeTtHaTa 2012 r. Ca HACTLNWIA U3MEHEHMS B perucTpupaHunA kanvTan Ha [pyxectsorto
CNPAMO NPEAXOLHUA OTHETEH MNEepro/ KaTO CLILVAT e yBenuueH ¢ 3,052 xun. ne.

2012 2011

” Bpoi asanoee 30,574 50
HomuHanHa cTOAHOCT Ha eAnH AAN — NB 100 100

Pasmep Ha cofcTeeHnn kanuTarn — 8 Xwun. ns 3,057 5

Dakropu, okasanu Bb3AOHCTBNE BBbPXy hMHAHCOBOTO ChCTOAHUE HA APYWECTBOTO
— Mpe3 2012 ca HacTbnMNM crieaHUTE NPOMEHN CAPAMO NPEOXOOHWUTE rOAWHW:
Apy%ecTBOTO Bb3NpYe HoBa HOPMa 3a MOM3eH XVBOT Ha AbMroTpaliH1Te aKTUBU B CHETOBOAHWA
amopTusauMoHeH nnaH. B peaynrat Ha Tosa paaxoguTe 3a amopTusauMA npes 2012 r. ca cue 382
- XWi. NB NO-Manko CrpsAMo To3W BUWA pa3xop 3a NpeaxoaHun 12-meceueH nepuos.

Cronaxcku yenu 3a 2013 r.
APYXeCTBOTO HAMa HaMepeHUs 3a AOMbSTHWTENHM WHBECTLMM, CLLUSCTBEHW WSMEHEHMS B
oGema Ha feAHOCTTa C1 UMK 3a NpeKpaTABaHE Ha ASHHOCTTA Ci B Brrrapua.




“Br-3° Foon
Aonnad 3a delliocmma npes 20dunema sasvpwieowy xom 31.12.2012

- BaxHu ¢b6UTUA, HacTLNKMNK cheg flaTaTta Ha U3roTBsiHe Ha (bUMHAHCOBUS OT4eT
He ca Hactenunu cu6utn cnep aataTa Ha MSroTBAHe Ha (hUHAHCOBUA OTYEeT, KOUTO Biuxa
pednexTvpanv BbpXy peaynraTa Ha ApyxecTsoto npes crieABalis o0THeTEH Nepuog.

YvyacTue Ha ynpaBuTenute B TbLProBCKM APYMECTBA KAaTO HEOrPaHM4EHO OTIOBOPHU
CHLAPYHHULM, NPUTEXABAHETO Ha noBede oT 25 % Ha CYO OT KanuTana Ha apyro
APYKECTBO, KAKTO M YYACTMETO UM B YNPaBIIEHUETO Ha APYTY APYKECTBA UK Koonepauuu,
KaTO NPOKYPUCTY, YNPABUTENN WK YITOHOBE H3 CbBeTH

— KaTo cbapy»HULM ~ HAMA.

Kato ynpasutenw :
_ - .Keh Ena Ec EHeppiv® EQOL;
- .Kei Exg Ec Evepayn 1° EOO[;
- Kei EHp Ec Enepmiu 2° EOO[;
- Br-1° EQON;
- Br-2° EOON;
- B4 E00[;
- ,Br-8"EQCOM;
- .Br-6" EOQOL;
- oYung Napk KaBapHa Uver” EOOL;
- .YnHp Napk KaeapHa Yect” EOO[;
— - Jlykepr Brnrapua® MMGX, Asctpus;
- Jlyxkepr Penio” Tm6X, Asctpus;
- JJleng Mayep® CPI, PymbHus,

BbaHarpaxpaeHus, NONy4YeHU ot Ynpasutenurte
— Mpes 2012r ynpasurenure Ha BpyxecTsoTo He ca NONY-aBaN BLIHArPKASHMA.

YnpaenexHue Ha KanuTanosuna puck

Lienute Ha ynpaBuTenuTe npu ynpaeneHwe wa kanutana ca Aa 3awuTAaT npasoto Ha ,BIr-3"
EOOA pa npoawmkw, kato gedicTeawo APYXecTeo C Uern AOXOAHOCT ¥ MOAQLPXaHe Ha
onTMManHa KanuTanoea CTpyKTypa.

3a na noaabpka VMM USMEHA KAanWUTANoBaTa CTPYKTYpa, [PYKECTBOTO MOMe Aa Kopurvpa
Cymara Ha UsnnaTeHuTe ANBMAEHTY U BL3CTAHOBEHWA KanUTan Ha ChAPYXHULMATE, 43 eMUTUPa
HOBY RA0BE UNK Na ce NPOARAABa aKTVIBYA 33 Aa C8 NOKPUAT AbITrose Ha [pyKecTBOTO.

— B ckoTBeTCTBUE ¢ OCTaHanVTe B uHaycTpunaTa, ,BM-3" EOOJ xoHTponupa kanurana Ha Gasza Ha
CLOTHOLIBHMETO coGCTBeH/NpuBnedeH Kanutan (KoeguLMeHT Ha 3apnxHAnocT). Toau
KoedMLMEHT Ce M3YMCNABA, KATO HETHUTE ALMTOBe Ce paspensaT Ha obwma kanutan. Hetaute

— ABITOBE CE MIUUCNABAT, KaTo OT 0BLMTE NAacuBM (,TeKYLLYM U HETEKYLLW NACVBU® BKIIOYUTENHO,

KakTo © nokasaHo B CHeTOBOAHWA GanaHc) ce NpUcCNagHaT NapyM Y NapuMHU eKBUBAMGHTH.

OBLmaT kanuTan ce usuuCnNABa, KaTO ,cOBCTBEM KAMUTAN” {xakTo @ MokasaH B CUeTOBOgHUA

Ganauc) ce cubepe ¢ HeTHUTe Abnrose.

MonuTukara Ha PEKOBOACTBOTO @ f1a Co NoAbPXA CTaburiHa KanuTanoea 623a, Taka ye ga ce
CbXpaHu A0BePUETO Ha COBCTBEHULMTE, W Ha Nasapa KaTo LSO, U 43 MOXE 4a Ce OCUrypAT
YCNOBUA 3a passuTve Ha BusHeca B Gbaetue.
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O6wo AbLNreRs KANUTan, T.4.: 9,406 9,839
- 3aduimxeHun Kbm Bavku U huHaHcosy
uHcmumyyuu 7,780 -

3adumnenun no huHaHCoe nuauHe - -

Tbp20o6CKU Kpedumu U 38emMu KM mpemu
Nuya u crmoxosu Kpedumu - -

_ 3a0L/IKeHUs KbM C8bp3aHU Npednpusmusn 857 8,966
Beouuku ocmananu nacueu 769 873
Hamanen ¢ napu4yHuTe cpeacTBa ©n

- napuvHY eXBUBaNeHTH (415) (171)
HeTten gwnros kanuran 8,991 9,668
O6wo cobeTBEH KanuTan 2,370 2,088

R AR

3

ebdutiin

| O6wwo coGeTBeH kanuTan U nacuBm | 11,776 11,927

Uenra Ha [ipyecTeoTo e ga nogbpxa 6anaHc MeXay NO-BUCOKATa Bb3BPaLLaeMOCT, KOSTO
MOXe Aa © BLIMONHA C NO-BUCOKUTE HVBA Ha 3af/TKXHANOCT 1 NON3UTE U CATYPHOCTTA OT
CUANHa KanuTanosa nosvuuus.

¥YnpasneHue Ha (PUHAHCOBUA PUCK

JpyXecTeoTo 1va eKCno3nLMA KbM CNegHUTe UHAHCOBY PUCKOBE:
KpPeAUTEH PUCK;

NUKBUAEH PUCK;

nasapeH pvck;

onepaTMBeH pucK.

B HacroswmA aoknag © OnoRecTeHa WHMOPMALMA OTHOCHO EeKCTIOIUUMATA Ha OpyxectBoTo
- CNpAMO BCEKW OT FrOPSnoco4eHUTE PUCKOBe, LenuTe, nonuTukATe 1 npouecy 8 fpyxecTsoTo no

OuUeHsBaHe, W YynpaeneHue Ha pucka, W ynpabBneHWetro Ha kKanurana., [ontnHUTenHW

KOMM4ECTBEH! ONOBECTABAHWA Ca BKIOUEHN B CenexivTe Kb (hMHaHCOBUA OTUET.

OCHOBHUM NONOXEOHUA 3a YNPABNEeHNe Ha pUcKa

YnpaBuTenuTe HOCKT OTTOBOPHOCTT2 3a YCTAHOBABAHe W HAaA3op Ha pamKaTa 3a ynpaenexve Ha

puckoseTe 8 [lpyXecTBoTo. BLTPEIHNAT KOHTPON W3BLPLLBA, KAKTO MEPUOAWYHW Taka U Npu

creuvanHn cnyyan NPoBepKu 3a yNpaBNeHue Ha pucka v npoueaypw, YMATO pesynTaTtw ce

Aoknansar Ha YnpasuTenHus cbBer.

- MonutvknTe 3a ynpaBneHus Ha pucka B [Ipy)>XecCTBOTO ca YCTaHOBEHM C Len Aa waeHTuduuvpar
W aHanusupaT PUCKoBeTe, BNusely BLPXY [lpyKecTBOTO, Aa YCTAHOBABAT paKuuy 3a noemaHe
Ha pucKoBE NO OTAeNHY BuaoBe, AethWHMPaT NpaBuna 3a KOHTPoN BbPXY PUCKOBETE W cnassaHe

—_ Ha ycTaHOBeHWTe rpaHuuM. TonuTukvTe M cucTeMUTE NO YNpaBleHVWe Ha PUCKOBEeTEe NoAnexar
Ha perynsipHa NpoBepKa C Len YCTaHOBABAHe Ha HacTLNVNM U3MEHeHWA Ha nasapa n l
AeHocTTe Ha [pyxecTBoTO. [ipy:ecTBOTO upe3 obyueHue W npwnaraHe Ha yYCTaHOBEHWUTE

_ CTaHAaPTW W rpoLUeAypy 3a ynpaBneHve Wennw Aa passBue ANCUMNNMHA WM KOHCTPYKTWBHA
KOHTpONHa cpeaa, KuAeTO BCAMKA CNyXTENnn pastupar cBosATa pona 1 3agurmKeHns.

y /4




“Br-3” Ecoj
Aonnad 3a deilnocmma npes eodunama saevpweawsa kom 31,12.2012

Kpeauren puck

KpeguTHUAT puck @ pucKLT, e KOHTPareHTLT HAMA 4a UBMTLIHU 3aQLMKOHMATA CA NO Aanen
(PMHAHCOB WHCTPYMEHT WNW [OroBOp, KOETO BOAW [0 huHaHcoBa 3aryba. [pywecTsoTo e
W3IOMEHO HA KPSAWUTEH PUCK OT CBOMTE ONEPATUBHI ReMHOCTU (FMABHO 33 THProBCiy B3eMaHuA),
KaKTO W OT ASAHOCTUTE CY MO hUHAHCHPaHe, BKITIOYUTENHO GENO3UTH B BaHK 1 thrHaHcoBY
UHCTUTYUMK, BanyTHU CABNKA 1 APYT (DUHAHCOBY NHCTPYMSHTY.

Mepku

HApyxecrsoto BHUMaTenHo cnegy ca HaBpeMeHHOTONoracRBaHe Ha ThProBCKUTE CY BISMaHUs.
- BbB Bpkika ¢ HecurypHocTTa Ha mexyHapoaHUTe MUHaHCeBK nasapy ot 2008r u nopaav

tpakra, Ye nuxeaTa LOroBOpeHa B Aoroeopa 3a 6aHKOB KPEAUT © C NnaBaly NUXBEH NPOLEHT,

ApyxecTBoTO npeanpue mepxy 3a vacTUMHO xepxvipaHe (oxono 50%) Ha pasxauTe 3a nuxsw,
— HPE3 CiNIoUBaHeTO Ha ACTOBOP 3a /IMXBEH Cyan CLINACHO KoWTo, 3a 50% oF rmasHuuaTa no

Jaema, nnaBalnaT NUXBEH NPOLIEHT CO 3aMeHS C (PUKCHPAH NIUXBEH NPOLIHT.

Baemanus om knueHmu

KpeawtHata nonutuka Ha ApyxecTBOTO npeaswKAa BCEKW HOB KNVEHT 4a ce npoydsa 3a
kpeavTocnocoBHOCT Npeav Aa ce npeanoxar CTaHpapTHUTE YCIIOBUA Ha [OCTaBKa W NNallaHus.
— [OpyxecTsoTo HAMA NPoBNeMY No OTHOLLIEHUS Ha CbOMpaHeTO Ha BIeMaHWATa CY OT KNWEHTH.

- Uneecmuyuu

.Elpymecraoro He NpaBy MHBECTUUUWY B NUKBUAHK ALNrOBY W KOpPNOPaTUBHA LIEHHU KHWKA C ornep,
Ha ToBa fa NUMUTVPa EKCNO3ULIMATA ¢ No KpeguTeH PrYCcK.

_ JlukBsuneH puck

NvxsupeH puck Bb3HKKBA Npy NonoxeHve, Ye APYXOCTBOTO He MANLJIHN CBOUTE 38AbIDKSHWS,
KoraTo Te craHaT usnckyemu. [pyxectsoTo npunara nofxop, KO To Aa ocurypy Heobxoaumus
TMKBUACGH PeCypc Aa Ce NOCPSLUHAT HACTBLIUNNTE 3aAbIDKEHNS NPU HOPMANHU UMK CTPEcoBY
ycnosua Gea fa ce peanvsvpar Henpuemnuew sarybu wnu ga ce yBpegn penyrauvnaTta Ha
ApyacTE0TO.

ApyxecTBoTO Npasu UHAHCOBO NnaHupake, ¢ KoeTo Aa nocpeuwlHe M3nnalwaHeTo Ha pasxoau
A TeKyluTe ci 3aAbIDKeHVA 4pe3 cuctema .KaneHpapHo nnaHwpaHe Ha ABWKeHUE Ha
napv4HUTE CpeacTea’,

Ma3zapeH puck

MasapeH puck e PUCKLT, MPY NPOMAHA Ha NasapHUTe UEeHW, KaTo Kypc Ha vyXaecTpaHHa
BanyTa, JMXBEHN NPOLEHTY N LIBHW Ha KanuTanoBu MHCTPYMEHTYW, AOXOALT Ha APYXeCTBOTO
WM CTOMHOCTTa Ha HeroBsuTe WHBECTULMM fa Bbaat sacerHatw. Llenra Ha ynpasneHneTo Ha
NasapH1a p1cK @ Aa YNpaBnAsa v KOHTPONMPA @KCROSULMATA Ha Na3apeH PUCK B NPUEMIMBY
rpaHuLy, KaTo ce oNTUMK3VPa Bh3BpbliaemocTTa. ApyX¢ecTBOTO @ 3aBUCHMO OT PeLUeHUATA Ha
- AvpxaeHaTta areHUMn 3a eHeprufiHo U BOAHO perynupaHe 3a LieHUTe, MO KOUTO MecTHoTo EPMN

W3Kynysa NpoayKuuaTa Ha [pymecTaoTo.

BanyTex puck
Apy»ecTBOTO He @ M3N0XKEHO Ha BamNyTEH PUCK NPV NOKYNKM Wiunn NpoaXGY Wwuiu noemaxe Ha
—_— 3aeMy pasnMyRY OT hyHKLMOHaNHaTa BanyTa, 0CHOBHO B BpO.
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Nuxeen puck

Bbe Bpb3Ka ¢ HECUrYPHOCTTa Ha MeXayHapOaHWUTe ¢pvHaHcoBy nasapu ot 2008 r. u nopagu
thakTa, Ye nuxsaTa AoroBECpeHa B AOrOBOPa 3a BaHKOB KPEAWT € C nnasally JYMXBEH NPOLEHT,
ApyxecTsoTO Npeanpue MepKy 3a UACTUUHO XemivpaHe (OKono 50%) Ha pasxgute 3a fuxsm,
1pe3 CKNioYBaHeTo Ha AOrOBOR 3a NUXBeH Cyalt CbrnacHo KoiiTo, 3a 50% OT rmasHvLaTa no
3aema, NnasalymsT NUXBEH NPOLISHT €& 3aMeHs ¢ (OUKCUPEH NUXBEH FPOLISHT.

OnepaTtuBeH puck

OnepaTtvBeH puCK @ pUCKBLT OT NPeKW UMW KOCBEeHU 3arybun, npouaTU4alyK OT WHPOK Kpbl OT
PUYMHY, CBBP3AHW C npouecuTs, NEPCOHaMa, TeXHONOrMMTEe W WMHMpacTpyKTypaTa Ha
flpyKecTBOTO, KAKTO W OT BLHIUHM (AKTOPW, PasNUyHU OT KpeawTHW, NasapH v JTUKBUOHY
PUCKOBE, KaTO Hanpumep Tesw, NPOM3TUYELIM OT MPABHA N PerynatopHU WSUCKBAHWA W
obWonpueTy cTaHAapTW Ha KOPNopaTVBHO MOBEABHMS. OnepaTVBHY PUCKOBE BBLIHWKBAT OT
BCUYKM onepauvn Ha [pyxecTBoTo.

Llenta Ha [pyxecteoTo © Aa ce ynpasnsea onepaTuBHus puck, Taka Ye pa ce GanaHcupa
Mexay usbsrsaHeTo Ha cuHaHCOBK 3arybu 1 yspexaaHe Ha penyrauvaTa Ha [pyxecTeoro, v
LANOCTHaTa @(PeKTUBHOCT Ha pasxopuTe U Aa ce u3bAreaT npolegypuTe 3a KOHTPOR, KOUTO
orpaHvyaBaT HMLUMaTUBaTa 1 TBOPYECTBOTO.

OcHoBHata 0TroBOPHOCT 3a paspaboTeaHe u NpunaraHe Ha KOHTPONW 3a onepaTUBHUA PUCK Ce
Bbanara Ha BUCWWETO PLKOBOACTBO. Taayu OTTOBOPHOCT Ce NOANOMAra OT PasBUTUETO Ha oBLM
CTaHaapTV 3a [ipy)eCTBOTO 3a yNpaerneHue Ha onepaTUBHUA PUCK B CReARMTe obnacT:

* V3UCKBaHMA 3a NOAXOAAWC pasnpeAenieHUe Ha 3aQbLMDKeHUATA, BKITIOMUTENHO W
He3aBnCKMO OTOPUSMPaHE Ha CaeNKM;
V3MCKBAHWA 38 pPaBHABAHE ¥t MOHUTOPUHI Ha CAGMKUTE;
CbOTHETCTBUE C PerynaTopHUTE U APYri NPaBHW USUCKBAHWA,
ACKYMeHTaUWA 3a KOHTPON U NpoLieaypy;
WIMCKBAHWA 3a NepuoaAUYHa OLSHKA Ha CNepPaTUBHWTE PUCKOBE W afeKBaTHOCTTA Ha
KOWTponuTe 1 NpouedypuTe 3a cnpaBsaHe ¢ MASHTUDWULIMPaHUTE PUCKOBS;
V3uckBaHuA 3a AoKiaaBaHe Ha onepaTMBHW 3arybn U npeanoMeHwTe Kopuripallw
AenCTBUR;
paspuTvie Ha aBapuitHW rnaHoee;
0ByueHme n npoecoHanHo passuTve;
eTu4HW » 6UsHec cTaHhapTy;
HamanAeaHe Ha pucka, BKNIOYNTENHO IaCTPAaxoBKa, KOraTo ToBa e eheKTUBHO.

OTroBOPHOCTH HA PLKOBOACTBOTO

Cnopen 6bnrapckoTo 3aKoHOAATENCTEO, PHKOBOACTBOTO CNEABa Aa U3roTEA (hUHAHCOB OTUET 32
BCAKA (PUHAHCOBA rOAVHA, KOWTO fAa AaBa BSIPHA W YeCTHa npeAcTasa 3a (DMHAHCOBOTO
CbCTOAHME Ha [ipy%ecTBOTO KbM Kpan Ha roguHata, (hMHaHCOBO My NPEACTABAHE W NAPWHHM MY
nortoum.

PbroBOACTEOTO NOTBLPXKRABA, Ye € npunaranc NoCNeSOBaTeNHO AASKBATHY CYETOBOAHU
MONWUTUKM NPU WIrOTBAHETO Ha roAVWHUA dHaHcoB oTueT kbm 31 aekemepu 2012 r. wn e
Hanpasuno pasymHV 1 NpeanasnuBn NPELEHKY, NPeANONOXeHUS U NPUBNN3UTENHY OLIEHKN.

PbKoBOACTBOTO CLUO MOTBLPXAABA, Ye Ce e NPMAbPKAN0 KbM AeficTBalyUTe CYETOBOGHM
CTaHAaPTK, KaTo (OMHAHCOBUAT OTHET © U3rOTBEH HAa NPUHLMNA Ha AeWCTBALOTO NPeANPUATHS.
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PbkOBOACTBOTO HOCU OTTOBOPHOCT 3@ MPaBWITHOTO BOAGHE HA CHETOBOAHMTE peructpy, 3a
Lienect0Gpa3HoTo ynpaeneHue Ha akTMBUTe U 3a NPEANPYEMaHeTO Ha HeoBXoAUMUTE MepKY 3a
W3BArBaHe  pasKpuBaHe Ha @BEHTYaNHU 3NoYNoTPeGY ¥ APYTY HePeaHOCTA.

P1roBOACTBOTO CLILO NOTBLPKAABA, He NPU UIFOTBAHETO HA HACTONLUMA AOKNAZA 3@ AeHOCTTa
€ NpeAcTaBuno BAPHO 1 YECTHO Pa3BUTUETO W Pe3YNTATUTe OT ASKHOCTTa Ha NPeANPUsSTHeTO 3a
U3MWHANUA TepuoA, KaKTO U HEeroBOTO CLCTOAHWE W OCHOBHWTE PUCKOBS, Npef KouTo e
ManpaBeHo.

Ynpasutenu:

.Br-3" EO0A
rp. Codhus

25.03.2013 r,




