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C KpaTKOCpO'lHH 'I'"ll111,I1"UI:II1 aKTHBH 

CB'bP3aHH C JIHXBH,KO~HCHOHHH, IlHBH,lJ;eHTH H IlP. 

Im:aPH'I.HH nOTOlJ,H.OT nOJIOlK.H OTpHL\llTeJIHH BaJIyrHHKYPC. pa3lIHKH 

H B'b3CTaU:OBeHH llaH'blJ,H B'bpXy ne'laJI6aTa 

npH pa3ttpelleJIeHHlI Ha ne'laJI6H 

IIn:aDH'IHH nOTOlJ,H, CB'bP3aHHC KPlnl<:OCI~~[HH ~HHaHCOBH aKTHBH 

Im:aOH'IHH nOTOlJ,H~ CB'bp3aHH C JIHXBH,KOMHCHOHHH, ~BH,lJ;eHTH 

lOl[aoH'IHH nOTOlJ,H OT 6H3HecKoM6HHIIllHH 0' npH,lJ;05H8aHHjJ 

IIIlROll{'IlrlH. noTOlJ,H OT nOJIOlK.H OTpHu;aTeJIHH BaJIyrHH KYPCOBH PaJJI • 

.r[:latJIH'liHH nOTOlJ,H OT eMHCHlI H 06p.npH,ll;05HBRHe Ha u;eHHH .KHHlKR 

100'ROH'IHH nOTOlJ,H OT Ilon. BHOCKH H Bp'bIiJ,aHeTo HM HR co5cTBeHHlJ,HTe 2072 

CB'b311~HH C nOJIytJeHH HJIH npenocTa:BeHH 3aeMH 

100HDH'IHH nOTOlJ,H, CB'bP3aHH C JIHXBH,KOMHCHOHHH, .lUIBH;n;eHTH H IlP• 

.....J1Q'LLI"·npA HR 3aIl'h.IllKeHH1I no JiH3HHroBH ;n;oroBopH 

29.03.2012 r. 
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~ _~~,c:~ ~_~ ~~~ 
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1. HH(J)OPMAIIHH 3A IlPY)J(ECTBOTO 
h 

" ,
:1: 

1.1. Y'meilR6ane u pezucmpauUR : \' 

"TI'bTCTPOM" OO,lJ; e APY'iKCCTBO C OrpaHUtfeHa OTroBOPH~ T, peI'HCTPIIPBlHO, a Ctapo3aropCKH 

OKp'b'iKeHC'b,n: rro qmpMeHo ,n:eJIO N882/2002 r. 

1.2.Co6cm6enocm u vnpa6Jlenue 

"TI'bTCTPOM" 00,[( e qaCTHO ,n:py'iK~CTBO. 

I <l>H3I{lIeCKH JIHIJ,a /HJIH IOpH,n:H'leCKH JIHIJ,aJ 

Carno TIeTKoB )KemI3KOB 

MHJIeHa )KeIDI3KoBa )l{eIDI3KoBa 

1.3.npeoMem na oeunocm 

I 95 

\ 5 

;, ,~ ":: ,~ 

, TIpMMeThT Ha ,n:eHHocT 8a ,n:pY'iKeCTBOTO e CTPOwreJICTBO, 'THO 'CTpdHT~~C-f'B¢l, rroRPe,n:HHqeCKaI " : _ ~ .-:: : :._:~ ~~' ' 
,n:eHHocTrrpH HaeMaHe H HH<popMHpaHe Ha xopa 3a, pa60Ta B cTPaHa~ H qy'iK6HIJa,::M~pKe:rHI~r" ThprOBllil

'I ,,'., ',It' >1 ,',' '" i 

Ha CTOKH, rrpoH3Bo,n:CTBO Ha CTOKH C IJ,eJI rrpo,n:a'iK6a, CKJIa,n:oBa, crie,n:HIJ,JfOHHaJI~HHrOBa i,n:eHHoct Ha 
~ _ : ;1 ' . ,:)- 1_') . :, ~ _,: ' 

ThproBcKo rrpe,n:cTaBHTeJICTBO H rrocpe,llHH'lecTBo, rrpeBo3Ha, xOTeJmepCKa, TYplic~,ec~a;,peKJIaMHa, 

HH«popMa~oHHa, rrporpaMHa ,n:eMHocT, rroKyrrKa,cTPoeJK H 063aBekaHe Ha He~~~~M)1~MOTH CIJ,eJI 

rrpo,n:a'iK6a, c,n:eJIKH CHHTeJIeKTYaJIHa co6CTBeHOCT, KaKTO H BCRKa ,n:p*ra ,n:eHHOCT} y~~yrHictpaHaTa H 
; 'I 

:'! 
'. - - ' . - ;: 11 - : - "j , :: ~ - - ; 

2. OCHOBHH HOJIO)J(EHHH OT CqETOBODHATA nOJIHTHKA;HAi/lPY)J(ECTBOTO 
- - - _. - -- - - - - - - - - - - , '" ~,- - ,'- ,. ,j ., - - - : 

i ! ,:\ 1 
, 1 i,l 

; ~< 

2.1.Ell3a 3a C'bCma6Rne na f/Junanco6UR om'lem 

,lJ;pYJKeCTBOTO BOoUH CBoeTO TeKymOCqeTOBO,n:CTBO H H3rOTBH !l>HIII,uicb~H±e i CM ,QTqem B
I , ' ' 'i;, :'\' ':i 'i ! 

C'bOTBeTCTBHe CH3HCKBaIIH.9:Ta Ha 6'bJIrapCKOTd TbproBCKO H CqeToBo,n:HO 3aKoHO,n:areJICTBo. HacTOHmlUIT 
, i 'l i "! Ii , iii i 

«pHHaHCOB ONeT eH3roTBeH, C'brJIaCHO H3HCKBaHlUITa ,Ha HaIJ,JfOliaJIHHTe CTaHJiIiP'l'~ 38, ~HHaHCOBH 
, ','i ii" ' 

ONeTH Ha MaJIKH H cpe,n:HH rrpe,n:rrplUITIlil HC<I>OMCTI rrpHJIOJKHMH 3 ;20 III;, BTO'~ QH1.1l0 H'fJ,M ,n:aTaTa 

Ha 6anaHca -3l.12.2011r. '1\,: l ' 

2.2. KoncolluoallUR 

,lJ;pY'iKeCTBOTO He rrpHTeJKaBa ,n:1>mepflH ,n:pYJKeCTBa. 

i 

2 



!
'i ('2.3. Cpa6HumeJllIU oaHHU 

,1J;PYiKecTBoTo npe,l],CTaBH cpaBmrrenHa HHQJopMan;HH B T03 ' QJuHaHCqBq~'IJ~::3a' ehhanpemw,l],Ha 
, ':,!::Jf ' , 

rO,l],HHa. , Ll i·; i 
BbB BpD3Ka C npHeTHTe npoMeHH B Han;HOHanHHTe CTaMar 3a,ManKll,.r :F8e.l1.HMlnpe,l],npUaTHH 

B CMaOT 01.01.2008 ro,l],., HHKOH OT nepaTa B 6anaHca, BOrqeTa 3a npHXO,l],we!~ ~~XO,l],n;re H B ()TqeTa 

3R napH'IHHH nOTOK,npe.D.CTaBeHH BbB ~HHaHCOBH.lI OrqeT 3a 2010 rO,l],HHa", .~iIiJTQjIIn;bQJHH~mcoB
'I • ,!': ;'i "!", ' 

OT'IeT ca peKnaCHQJHn;npaHH, C n;en ,l],ace nonY'IH nO-,l],06pa Cbn(j)CTaBHMOPTt;i,l],~lllfI:el3aTeKym;aTa" ' "lr" ,
20011 ro,l],HHa. 

>!.; 1 :\ 

': 'ii 
!: ~I ;': j

2.4. OmllemHa6aJlymai ' 

l\py",eCTOOTO ""AR CSOl<re C~e,oBO"",, pentcTpH B 5bJ1rntKH neB ta4~l!~i<rolnp~eMa KaTo 

HerOBaOrqeTHa BanYTa 3a npe,l],CTaBHlfe. ,ll;aHHHTe B 6anaHca H npH.JlOiKemjjlT~ riM fI~ro cainpe,l],CTaBeHH 
'l ;:' ~ , 

B XHn.lI,ij.H neBa. , :,::, , I 

'. , i i ~ I ;
'Or 01 HHyapH 1999r. 6bnrapCKHHT neB e C QJHKCHpaH KYPC RibM eBl'0TO: ~ :!9~5~3na'.i 3a 1 eBpo . 

•,l I"'; , 

1 d 

2.5. qvmoecmoanna 6aJlVma i! ['i , 
: i ' ,i' ~ :! ~' : 

C,l],enKHTe B'IYiK.l1,eCTPaHHa BanyTaCe BnHCBaT, KaTO KbM C~MaTa Ha 'IY*fep~a~1TaBanyira ce 

npMara n;eHTpanHHHT KYPC HR bDnrapCKa HapO,l],Ha 6aHKa !liRE! TM ,l],aTaTa~j ~,l.I.~mca~. KYPCQBHTe 

Pa3nHIGi, Bb3HHKBRm;H npH ypeiK.l1,aHeTO Ha B3eMaHHHTa H 3a,l],DniKeHH~a npH"KYpcOBe, Pa3nH'IHH OT
I ,', ,,';' ',.: ' ". " 

Te3H, no KOHTO ca OMH 3aBe,l],eHH, ce OT'IHTaT KaTO QJuHaHCOBH npHxOAH HJmiqlH~~H~OB~ Pa3XO,l],H 3a 
; 1'1 ' 

nepHoJJ;~ B KOHTO B'b3HHKBaT. ':!! 

1 :-'1 
, :i'l 

2.6. O,emo6oonu npeonollomeHUH U npu611U3umellHu cllemo6oonunpii'HeuKu, i ! 

Han;nOHanmrre CTalf.l1.apTH 3aQJHHaHCOBHOrqem Ha ManKH ,k CPe.D.HH' np~hJp~~1 H3HCKBaT OT 
, J ", H : '\ " ,. 1, 

PbKOBO,l],CTBOTO ,l],a npMO)KH HSIKOH C'IeTOBO,l],HH npe,l],nonOiKeHHH H npH6nlf3lfT~nI:Ilf' c'leTOB9,l],HH 

npeneHl<H np" "3rQTBBHe lI8 ro.lUlDlHHB <pHHIIHCOB oT'ieT H npH onpt~eJllll!e 'I" ~f#rTraIBaHJlK<iH OT 

aKTHBHTe, naCHBHTe, npHXO,l],HTe H pa3XO.l1,HTe H ycnoBmrre aKTHBH Ii naCHBH: BCfrq~H Te c~ H3BbpqIeHHI ",'II "j • 't , i 

Ha OCHOBaTa Ha HaH-,l],06paTa npen;eHKa, KO.llTO e HanpaBeHa OT PbKOBO,l],C~qTO K1>M ,l],aTaTa Ha 

H3rOTB.lIHeTO Ha QJHHaHcoBHH OrqeT. 

2. 7. lleiicm6aUfo npeonpUHmue ,. 

'i 

,',' '" i "( 

«l>HHaHCOBlf.lIT (jrqeTe H3rOTBeH lfa QCHOBaTa Ha npe3YMIl;HHia 3a ,l],eHcTBa~oiJe,l],tiplf.llTHe.
, " ,; l' I 'J 

H'bp6(JHallaJlHO npuoo6U6aHe 

HeTeKY:I.qHTe (..l1.DnrOTPaHHH) H;eMaTepHanHH 

I 

i 
I 

t 
! ,', f 
1 "::;'. ': ~ 

n,'I>,pBOHa~anHOTO' HM 
",' , 

I 3 
J 
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' 

no HOMHHaJIHaTa HI CTQlfHOCT.ri 

4 

Ii 

. .1 1::1 .•1 . 
,', I , • I 

t ',~, ::l i! ,k ' ',~ 
npH)l.06HBaHe ca OQeHeHH no ce6ecTOtiHoCT, KOHTQ BKJIlOl{Ba OT nOKynHaTaHMC:1'oib:IOCT,~HTHHl{e~KI1Te 

TaKCH H BCHl{KH ;llpyrH npeKH Pa3XO)l,H, Heo6xo)l,HMH 3a nPHBe)K)l,JHe HaaKTHJ3:aia: b~6()TJo.C'bCT6HHHe. 
t,':1 ,~ : 'i !1· il ~) :' ,~ : 

fIpeKHTe Pa3XO)l,H OCHOBHO ca: Pa3XO)l,H3a IIO)l,rOTOBKa Ha 06eltta, ~a3XO;llH 3a n}~Bp~al{~1~l.ziOCTaBKa H 

06pa60TKa, Pa3XO)l,HTe 3a MOHTIDK, Pa3XO)l,H 3a XOHopapH Ha JIH~a, CB'bP3ffi{lI iI Ci~foe{("rr' HenpH3HaT 

)l,aH'bl{eH Kpe;llHT II IIp. II ca HaMaJIeHH cpa3Mepa Ha Hal{HCJIeHaTa lMOPTII3~:;UIT~fHrarffHTe 3ary6H 

OT 06e3QeHKa. J(pY)KeCTBOTO e npHeJIO CTotiHocTeH npar OT 700 JIeBa3aonpeitemiHe' Hai, )l,a)l.eH 'aKTHB 

, . ..:'1 ..·,li:i l:!.)· ... , .', 


KaTO HeTeKym; ()l,'bJIroTPaeH), no)l, Komo npar Te ce H3nHC.BaT KaTO.p83X,q')l,~i:fIe3aBI):cHMo~e Te 

, 'I, . : .,' ['II Ii i 

npHTe)KaBaT xapaKTepHCTHKaTa Ha HeTeKym; ()l.'bJIrOTPaeH) aKTHB. ijHKOH OT HeTekY!UfITe (~roTPatiHH) 
:1 ' 'I 

HeMaTepHaJIHH H MaTepHaJIHH aKTHBH ca 6HJIH npeoueHeHH )l0 I'HXHaTa cnp~e.fV1iHBa 9TOtiHOC~ B'b3 

'I IOCHOBa Ha )l,etiCTBam;OTO 3aKOHO)l,aTeJICTBO. " 'i I I II 

I ' , 

HaeMHHTe BHOCKH no eKCllJIOaTaUHOHHHTe HaeMHH )1.0F9BOPH ce Ha'fH~.n:,sIa~T· IB OTlJeTa 3a 

J('bJIrOCpOl{HHTe HHBeCTHUHH Ha .)l,py)l{eCl'BOTO ca oueHeHH fO ueffaffarp1~?6HB+e, Tbti :KaTO 

He ce npryBaT Ha60pcaTa H P'bKOBO)l,CTBOTO He pa3nOJIara C Ha)l.e ' Ha HI;IQJOPMll:uW,Il3acIipalle)l,JIJ:\:BaTa 
, ' ; ,! ;:, j , , ~ 

liM CTOHHOCT. .: "I
'; ,I 

2.8.3. MamepuallHu 3anacu 

MaTepHaJIHHTe 3anaCH npH THXHaTa nOKynKa ca OueHJl:BaHH [0 ueHa Ha ~~~frHBa~e. ~. KpaH Ha 

ro)l,HHaTa ca oueHeHH no nO-HHCKal'aOT ;llBeTe - ueFia Ha nplUl06HBaHeIp'!H:I-feTH~i pearrH3yeMa 
i '~ -, ; \ : I ';1 _. ;' ~ 

CTOtiHOCT. OUeHKaTa npH nOTPe6JIeHHeTO HM e H3B'bpmBaHa no MeTO,lJ,a HI:i:'C'Pt),1pIeJ' qpeTerrreHaT8. 

CTOHHOCT. He3aB'bpmeHOTo npOH3BO)l,CTBO e oueHeHO no cToIlHocpa Ha OCHO~~¥J npoh3BO;llCTBeHH 

Pa3XO;llH. 

2.8.4. ThPZ06cKU U ()pvzu 63eMaHUR 
"'. i ";:1 r' 

T'bproBcKHTe B3eMaHHH cenpe)l,CTaBHT H OTl{.HTaT no CTOti, OCTT~ Ha 0p~I]H4aJIHOi H3)l,a)l.eHaTa 

, 

B3eMaHHHTaB JIeBa ca oueHeHH nocTotiffocTTa npH THXHOTriB'b3HHKBliIHet,! 

2.8.5. IJapulmu cpe()cm6a 

fIapHl{HHTe cpe)lCTBa BJ(JUOl{BaT KaCOBHTe HaJIlflI.HOCTH H pa3 


fIapHl{HHTe cpe)l,CTBa B JIeBa ca oU~HeHH 


2.8.6. PIl3XO()U 3a {h,()eUfUnepuo()u 

TIpe)l,CTaBeHH ca pa3XO;llH, KOHTO ca npe)l,nrra';J:eHH npe3 

CJIeABaIU;!lTa OTlJeTHa ro)l,HHa. 

npHXO)l,H HPa3XO)l,H no npeKH.ll: JIHHeeHMeTO)l, 3a HaeMHIDI: CpOK. 

2.8.2.11'bIlZ()CpOlmu d!uHaHco6uaKmU6U 

l1'bIlZOCpOlmu UH6ecmUlI;UU " 

'I . : I' 
i "1.:'iii 

., 

'I . 
"l 
'il 

.1"1 

"I 
: I 
\. ,: 

"i I·} t 
.,t ,: "i f 
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2.8.7. OCIlo6ell Kanuman . '. . '. ':i, ;1 .!. ... . . 
. OCHOllHIDIT KanlITaJI e npe.QcTaBeH no HerOBaTa HOMH'aJIH~CT()HH;~CJ r:rcrtTBeTCTBa Ha 

aK1)'aJIflaTa My cb.Qe6Ha pemcrpaUIDl. KbM 31 .QeKeMBpH 2010 r. BreceHIDlT Hanb.J},~9 oCfl9Befl Ka.IJlITaJI 

e B pa3Mep fla 5 XIDl. JIB. H e pa3npe.QeJIeH B 100 6poSl nOHMeHHH .Q±~a, BCSlKa C HOM~aJIH~ CTOHHOCT OT 

50 JIB. jl ! I ~I 

OCHOBHH Cb.QPY)KHHUH B .QPY)KeCTBOTo ca Camo IIeTKoB eJISl3KOB ErN ?~bl'0~1543 C 95 %, 
I ' 

MIDleHa )l(ellil3KoBa )l(eJISl3KOBa ErH 7209287643 C 5 %, C o6m;0 110 % yqaCTHe B KamrraJIa. , , I :I 
1 \ I f 

1\ r 

2.8.8. J/MZOCPOt.I1lU nacu6u : I ! 
I ' 

KbM 31.12.2011 r .QPY)KeCTBOTo HSlMa .Q'I!JIrOCPOqHH 6aHKoBH Kpe.QHTU,. ~ 
' 

2.8.9. 3M""...,eu.. t :.': ,i '1<I>Moocm..';uyu U °PVlU 3.u.n""""j 
3a.QbJI)KeHIDlTa KbM .QOCTaBquu,u U .QPymTe TeKYIll,U 3a,ubJI)KeHHSI ce OT'lH,T~Tno 91tOHHOCTTa Ha 

op."UIlIJlIIHTOojIalO)'pH (UeH' ... lIPHJ>OOHBaHe), .OJITQ ce lIP.Her' 3a :cnp""l!M~~ ~nHOc;' ua 

C.QeJIKaTa U m;e 6b.Qe U3fIJIaTeHa B 6b.QeIll,e cpeIll,Y nonyqeHlITe CWK":r ycnym~/ i:1 
.. I, ; , 

KpaTKOCpOqHHTe u.QbJIrOCpOqHUTe3aeMH mpBOHaqarrHO ~e 3aTIit:cBaTr,noi iIoJiyq¢ml;re HemU 
. . ... .. II ',I :,\.: ..' 

I! 
;: 
.. 

napUqHU noTOUU. BCHqKH JIUXBU, TaKCU .UKOMUCUOHflH ce, np~i3HaBaTKaT()I: p'a3xo.Q'il· oT'leTa 3a 
, '",: J :11 :" , 

, :inpUXO.Q~Te U pa3xo.QHTe TIpU TSlXHOTO Bb3HHKBaHe. ! ,j 

T"I',' 'l'., 

2.8.10. t/)ullallco6 JlU3UIlZ 

i ,",J:, i >:! :, j' ,: 
<I>uHaHcoBIDlT JIU3uHt, TIpU KOHTO ce TpaHc<pepupa KbM ,lJ;py)KeCTBOT()HH, fbm;ecTBefIaTa qaST OT 

BCH'IKH pHCKO" H CTOnaHCKH nomH, lIPOH3TH'lauJH <Yf CQ6Cl1!e"+= ~'PXY:i~+; Ii+ ojIHu8J)COB 

JIU3UHr,ce KaTIHTarrU3Upa B CqeTOBO.QHHSI HU 6arraHc KaTO ce npe.QoTaBSlKaT<:; J.lRJl:r~rpaeH lMaTepul;lJIeH
:'>1 i "I i . 
;, l -, ·:1 

aKTHB TIO.Q JIU3UHr no u;eHa Ha He3a6aBHa npo.Qa)K6a. I:! I. i 
\',:- ! ': ". , 

JIu3UHfOBHTe fIJIaIll,aHHSI Cb.Qbp)KaT B oTIpe.QeJIeHO cnoTHorneHue .JIuxBal1"ri~ft'haha.l~aTa ce '1aCT 
. . . . .,I . . ., i ~ , ,I ' :: ... .. ' 

OT JIU3UHfOBO 3a.QbJI)KeHUe (rrraBHHI.J:a) TaKa, qe .Qa ce TIOCmfflt nOCTOSl,HeH:!JIMBeH,ppouelfIl Ha 

HeH3fIJIaTeHaTa qaCT OT rrraBHuu;aTa no JIU3HHrOBOTO 3a,n;bJl)Keflue. fTIPe.QeJIeflllTj 1~Be~IVe Pa3XO.QU, 

CBbp3aHH C HaeTHSI TIO.Q <pHflaflCOB JIH3HflFaKTUB, ca BKJIlOlJeflU B 0T:reTa 3a .QOXQ.lf"f! n~e3 ;nePHO.ri:;- Ha 

JIH3HflFOBIDl .QOFOBOP, Koraro CbIll,HTe CTaBaT . .QbJI)KIfMU, CbrrraCHf .QOFOBopfIH~e I ~CJIOBr' . TaKa qe 

npe.QCTaBJISlBaT e.QHH TIOCTOSlHeH TIepUO.Quqefl npOu;elITHa Hal{lICJIe~Ue BbPXY OC~~B~OTO fa.!.lbJI)KeflHe 

3a BCSlKa rO.QHfla. 

2811 H006U3UU 
•• • ~ . 

i 

i 

., 
. 'I 

I 
t:F j ;. 

i ,--, ~ 
. I ',;1 :li;1 j' 

~ooP'TIl npu6nH3HreJIHa oueH"" ... B1>3MO>IrnHTe HKOHOMl{qecKH lIP" 

nOraCSlBa,He Ha 3a.QbJl)KeflUeTO KbM .QaTaTaHa <pHHaHCOBIDl OT'let.>, 
!' ii 'I 

I 
~ 

5 

IIpoBH3HH ce npH3HaBaT TIP" HM!1l:J.He Ha npallflo IDlU I KOCTPYKTHBHo3a.Q!JjJI)KeIllie no HaH-

O3£'Oa., 'K()~!te 'f­
i ' \ 

<,I 

http:HM!1l:J.He
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; 2.8.12. neHeuoHnil ~przu 3tWo.n;oceH... ,...... neoco",.j'.Ma no' <j ":I)f uU mpvi)o(Jo 

3aKoHoi)ameJlCm60 , . 'I 
"I ,1,'1 ' .' I 

OCHIYPHTenHHTe OTHorneHIDI H.a "II'bTC1p.Oi:f" 00)1; ce o.cHoBaBa'li!Ha:,1 piunppe}J,5HTe Ha 

,ll,ei:fCTBYBamOTo oCHrypHTenHO 3aKOHO}J,arenCTBo. . ':) :lil "l' 

,OCHOBHO 3aJJ,'bn)J(eHHe Hapa50To}J,arenJl e }J,a H3B'bprnBa 3''bmKHTenHo:gC~rrp~~~He Ha HaeTHJI 

nepCOHM 3aneHCHOHHOTO. 3}J,paBHO H cpemy 5e3pa50THu;a OCHrypJlBaHe. • Ii" II ;t 

.P03MepH~ Ha OCHl)'pHtenHlITO '~OCKH ce ymp"",..ar K+KpeT"O~';~+~HaH~.w~xrerra Hll 
)1;00 :3a C'bOTBe'fHaTa: rO}J,HHa. OCHrypHTenHHTe ,BHOCKH ce pa3npeJJ,~JUiT Me)J(}J,yR~5?t?,D,a'rer H. pa50THHK 

B nOCOLfeHOTO B 3aKOHO}J,aTenCTBOTO C'bOTHOrneHHe. ',j! :, 1,1 \ 
:1' ,[ "" ! 

; .;, i :':1 
~ 
" 

I,'::; { 
, . i:. i', i " f 

Mame~:~:::~:=- u o6e3geHKaHa He~KVU!ume rompa~1riraiPu_u u 
AMOpTH3aU;HHTe Ha HereKyru;HTe (,D,'bnro1pai:fHH) HeMaTepHMHH Hl\1aTepHMij"HaKTHBH ca

'I .' ." .'1 ,! 
HaLfHCnJlBaHH, .KaTO nocne}J,OBaTenaO e npHJIaraH nHHei:fHIDIT MeTo,D,Ha5a3a trdhe3mfH ~t)T Ha 

"I ." I'! 'i ! 

aKTHB""" onpe~<;JIeHH OT p1oKQBO"C1'BOTOCH' ll]>)'>KceTBOTO, KaIcrO Cr"Ba::,: 

BVIA Ha A'bllrOTpaIllHVlTe aKTl1Bl1 I 
ABaHe III ana a a 

[VIAMA 

IIpe3 roJJ.HHaTa He ca H3B'bprnBaHH npOMeHHB npHnaraHHn1MeTO,ll,H it HOIPMHiilcla 

CpaBHeHHe Cnpe}J,XO,nHaTa OTLfeTHa rO}J,HHa. , e Ha. IT"'".ro+n.',aJ-.XIJ... IH' ~>nr,',HI'B'T••,' 

He ce HaLfHCml:BaaMOpTH3au;IDJ Ha Pa3xo}J,HTe 3a npH.D.05HBa 
 f-'D....1f I'J!fl UftL n 

, -'.' r ! -,_) , " t 

>! 
"':1 

\':-;
2.10. HpmHa6aHe Ha npuxo()ume Upa3xoi)ume " 

,I ,I '. l 
IIPHXO,1l;H'fe OT np0,1l;IDK6H H pa3XO,1l;HTe 3a J],eHHOCTTa B ,Y)J(eCTB<!;!,oltl,H3H.11laT Ha .6a3a 

npHHIJ;HTIa Ha HaLfHCnJlBaHe, He3aBHCHMO OT napHLfHHTe nocThllJle~ H llJlaru;~,!l ,D,0iCTeneHTt,l, JJ.O 
'I' .: " _ 'I i " , [ , , !, _i i . i ' ; " ~ 

KOJITO C'ronaHCKHTe H3rO}J,H ce npH.D.05HBaT OT )1;PY)J(ecTBOTo H lOKonKoTo n~noJHTe rp~xo~HTe 

MoraT HaJJ,ejJ(JJ.HO ,D,a ce H3MepJIT. IIPHxoJJ.HTe ce npH3HaBaT, HarMeHH C H~rla~eHHTf ThprO)3CKH 

OTCThnKH. IIPH npoJJ.mK5a HaCTOKH npHXO,D,HTe ce npH3HaBaT, Koraro CnmeC'I'Beff:" r~CKOBf H non~" OT 

co6cTBeHocTTa Ha CTOKHre npeMHHaTB KyrrysaLfa. IIPH npeJJ.OCraBJlH~ Ha y¢n!'.f'r, n~IfXo}J,~ ce 

npH3HaBaT, OTLfHTai:fKH eTana Ha 3aB'bprneHOCT Ha C,ll,emQlTa K'bM JJ.anha Ha 6a1laHb~.~~oT03~ eTarr MOiKe 

}J,a 5'b}J,e HaJJ,ejJ(JJ.HO H3MepeH, KaKTO' u pa3xOJJ.HTe. H3B'bprneHh no' C,D,en~~T~i'lH h~xoJJ.HTe 3a 
, ':,.1 '!, 'j ,I·

: I .,~; , j • 
1 ~ I 

I;! 
, " 

I 
I 
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. ..' • . ...t.r::i.' . i! .'. : 
P p 

n.PHKJI.10.qBaHeTO.. H. OrqHTaHeTO H n H3HaBaH.eT.O Ha. n HXO.l1.HTe. '. H ~i.XOA.HT.e..• C.'. e .•..••. :3B ... '.!. ••.... '.1.,'.PH•.... cnllf•. ,Ba.He•. ...•.. :.H•. .... ;.'B.:.,.,pm.B.a, .• 
Ha H3HCKBaHeTO 3a npIftlHHHa H CJIe.l1.CTBeHa BpT:.3Ka Me)K.l(y tTBX. .IlpHx.({.l1.lff~H,pa3xo.l1.~e B 

Qy)J()1,eCTPaHHa BanyTa ca OTqeTeHH no UeHTPaJIHHB KypC Ha ERE ~.l1.aTaTaHa:~a~HtJI~~+eT() HM. 

IlpHxo.l1.HTe H pa3xo.l1.HTe 3a JIHx.BH ce HaqHCJIBBaT TeKYnlO Ha 6a3aH.~ ):J;oro~o~eHHB JIHXBeH 
'1. '.' 1.\1"1' ·.i. • 

npOI(eHT H cYMaTa Ha B3eMaHeTO IDIH 33}J,bJDKeHHeTO, 3a KoeTO ce OmaC!lT. Te ceIPptl:~HaBa;T.l1.HpeKTHo B 

OTqeTa 3a npI1Xo.l1.HTe H pa3xo.l1.HTe B M()MeHTa Ha BT:.3HHKBaHeTO HM. .,' 'i rl 

. 

t 
'i \1 

2.1J.llaH1J'lHo,oO!lazaHe .::[I ' 
. '. . :, ,i:i .. t .. ' 

. B C'bOTBeTCTBHe C 6'bJIrapCKOTO.l1.aH'bqHO 3aKOHO,llaTeJICTBO, .l1.PYJKeCTBoT<j> tt ,qy6eKf Ha .l1.aH'bqHO 

06JIaraHe c KopnopaTHBeH .l1.aHliK. ROMHHanHaTa .l1.aH'bqHa CTaBKa 3airOllr. e lO~\!!;:i'l 
BpeMeHHH Pa3JIHKH ce nOJIyqaBaT npH cpaBHBBaHe Ha ~qeTOBOA!laTaI ~ \~aHb<l,HaTa OCHOBa 

/CqeTOBO.l1.Ha H.l1.aH'bQHa npeHocHa cTOHHocTI Ha aKTHBHTe H nacHBJe. ',' ,'·li:I .·;. t . 
,:r " ,t 

: iii 'I 

':'11 t· 

~ 
, T 

::,:\ 
\ " 

't 

,'".' I 
; i ,:'I l~ , 

3. HETEKYlHH (1l'bJ1TOTPAHHH) AKTHBHH AMOPllr3AYHJl>ill . 

HeTeKYll(HTe (.l1.'bJIrOTPaHHH) HeMaTepHaJIHH H MaTepHaJiHH aKTHBH canpe,lJ,CTaBeu,H! B cnpaBKaTa 
, ,_ 1 ': i :I 

, . ' i' ii' ~:] i,:~, , 
nO-.l1.0JIY. Te ca npe.l1.CTaBeHH no I(eHa Ha npHJJ.06HBaHe, MHHyCHaTPyhau,ant:. aM~pm3f:l*HB, MImyc 

.1 II .• I • 

HaTPynaHa eBemyaJIHa 06e3ueHKa. He ce HaQHCJIBBa aMopTH3aI(H.H Ha 3eMHTe It»a,iUITH~¢reB npouec 
, i _::::! :':i : 'I j '; 

aa H3rpa)J()1.aHe. Ha OCTaHaJIHTe aKTHBH ce HaQHCiIBBa aMOpTH3aI(H.H no JIHHeij;IflI1I ~fi1jO,l!. fIJ)¢3 nom:l3HH.H 

HM JKHBOT, YCTaHoBeH OT P'bKOBO.l1.CTBOTO Ha npe.l1.npHfllleTo. "l!:,1 i· 

.;o;PYJKeCTBOTO e BT:.3npHeJIO nOJIllTHKa 3a HaeMaHe Ha' Qa~OT ae06x.;1~*n~ My HeTeKYll(H 
'. ; ,I •. I , 

(.l1.'bJIroTPaHHH) MaTepHaJIHH aKTHBH no ,llOrOBOpH 3aQ>HHaHCOB JIH3,Hr. Cpe.l1.HaT,j rrrj.l1.'b~HTeJIHoqT Ha 

.l1.0rOBOpHTe e 7 rO.l1.HHH. HaeMHHTe IIJIall(aHHB ca C Q>HKcHpaHH CyMR H HBMa H3B'BpmB~H: qpoMeHH K'bM 
;: ' i ~: "i ! 

.l1.aTaTa Ha oTLIeTa.i
\)
; iI 

'·'ii 

,::i 
;.,'! ,ii 

31~12.i~fJ1JI 

. X,j;r.~{J1 
:) ," 'j 

1120ii 
".' i . 

~ :;~ i; ~ Ii 
'I '! 

i 
1 

, ,I 

i 

31.12.2010 

X liJl,.!l6 

. 11145 

IH45 

, 

OT'IeTOa CTOBOOCT 

CaJI.l1.0 oa 1 uHyapn 


IIPM06HTH 
 23 

IIpo.l1.8)1,eHH 


IIpe.l1.ocTaBeHH aBaHCH H HeMaTepHaJIHH. aKTHBHB 

. . 

npOI(ee Ha H3rpa)J()1.aHe 34 
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CaJl~o Ha 31 ~eKeMBpH 

Ha6paHo HlXa6HBaHe 

CaJl~o Ha 1 HHyapH 

HaqHCJIeHa aMopTH3an;IDI 

HaqHCJIeHa aMopTH3an;IDI Ha OTrrHcaHUTe 

CaJl~o Ha 31 ~eKeMBpH 
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P'bKOBO.n;CTBOTO e KJIacHqmn;HpaJIO KaTO .n;DJIrOCpOqHH, TOn KaTO He:CMHTa.n;a: ce;,6cBo6Q)K.n;~Ba OT THX B 
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0603PHMO 6'b.n;elIJ,e. IIpe3 ro.n;HHaTa .n;PY)l(eCTBOTO He e rrOJIyqUJIO .n;~MeHTH OT CB9utt!iHHI~e9TUn;HH~. 
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5. TEKYllIH (KPATKOTPAHHH) AKTHBH 

5.1. MamepuOJlIlU 3anacu 

CYPOBHHH H MaTepHaJIH 

He3aB'bprneHO rrpoH3Bo.n;CTBO 

IIpo.n;YKn;IDI H CTOKH, B T.q. 

-rrpop;YKn;IDI 
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- Ha,n; 1 ro.ruma 

B3eMaHlUI OT rrpe.llrrplUlTlUI OT rpyrra, B T.q. 

- Ha,n; 1 ro.1lJIRa 

B3eMaHlUI, CB'bp3aHH C acoIUfHpaHH H CMeceHH 

rrpe.llrrplUlTHR B T.q. 

- Ha.1l 1 rO.1lHHa 

,[{pyrH B3eMaHlUI B T. q. 

- Ha,n; 1 rO.1lHHa 

Oow;o 

5.3. llapuIlHu cpeiJcm6a 

IIap}fqHH Cpe.1lCTBa B 6pOH 

fIapHqHH Cpe.1lCTBa B 6e3CpOqHH CMeTKH (.1lerr03HTH 

Oow;o 

6. KAllHTAJIH PE3EPBH 

3arrHcaH KarrHnm 


IIpeMHH oreMHCHH 


Pe3epB OT rrOCJIe.1lBarn;H ou;eHKH 


3aKoHoBH pe3epBH 


Pe3epB, CB'bp3aH H H3KyrreHH C06CTB~HH aKU;HH 


Pe3epB, C'bmaCHO YQpe.1lHTeJIeH aKT 


,[{pym pe3epBH 
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7. llPOBH3HHH CXOlIHH3AiI'hJDKEHHH 

TIPOBH31UI 3a neHCHH H ,n:pyrH no,n:b6HH 3a,n:'bJDKeHIDI 

IIpoBH3HH 3a ,n:aH'bQH, B T.q. 

- OTCpOqeHH ,n:aH'bQH 

,l(pyrH npoBH3HH H CXO,n:HH 3a,n:'bJDKeHIDI 

06m;o 

8. 3AJ['h.Jl)J(EHHH 

06JIHraQHOHHH 3aeMH 

3a,n:'bJI)I(eHIDI B'bB qmHaHcoBH npe.n:npIDITIDI 

IIoJIyqeHH aBaHCH 

3a,n:'bJI)I(eHIDI K'bM ,n:OCTaBqHQH 

3a,n:'bJI)I(eHIDI no nOJIHQH 

3a,n:'bJI)I(eHIDI K'bM npe,n:npIDITIDI OT rpyna 

3a,n:'bJI)I(eHIDI, CB'bp3aHH C acoQHHpaHH H CMeceHH, 

npe,n:npIDITIDI 

,l(pyrH 3a,n:'bJI)I(eHIDI 

3a,n:'bJI)I(eHIDI K'bM nepCOHaJIa 

OCHrypHTeJIHH3a,n:'bJDKeHIDI 

, ,l(aH'bqHH 3a,n:'bJI)l(eHIDI 
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.a:eKeMBpH 2011 H CB'bp3aHHTe C TJlX COQHaJIHH OCHryPOBKH ~ rH OTpa3J1Ba B' 

Pa3XO.a:H. 

9.llPHXOgH 

IIpHxo.a:H OT npo.a:ruK6a Ha npO.l(yKIl.MJI 

IIpo.a:ruK6a Ha CTOKH 

IlpHxo.a:H OT H3B'bprueHH yCJIyrH 

,[{pyrH npHxo.a:H, B T. q. 

- OT npo.a:ruK6a Ha .a:'bJIroTpaMHH aKTHBH 

- OT npo.a:ruK6a Ha MaTepHaJIHH 3anaCH 

- OTnHcaHH 3M'bJI)KeHMJI 

- OT <pHHaHCHpaHMJI 

Oom;o 

10. 0HHAHCOBH llPHXOgH 

IlpHxo.a:H OT yqaCTMJI B .a:'bm:epiIH, acoU;HHpaHH H 

CMeceHH npe.a:npMJITMJI B T.q. 

- npHxo.a:H OT yqaCTMJI B npe.a:npMJITIDI OT rpyna 

IlpHxo.a:H OT .a:pyrH HHBecrnU;HH H 3aeMH, npH3HaTH KaTO 

HeTeKym:H (.ll:'bJIrOCPOqHH) aKTHBH, B T.q. 

- npnxo.a:H OT npe.a:npMJITMJI OT rpyna 

,[{pyrH JInxBH H cpHHaHcoBH npnxo.a:H, B T.q. 

-npnxo.a:H OT npe.a:npMJITMJI OT rpyna 

aKTHBH 

- nOJIO)KHTeJIHH Pa3JIHKH OT onepaU;HH C <pHHaHCOBH 

KypCOBe 

- nOJIO)KHTeJIHH Pa3JIHKH OT npOMJlHa Ha BaJIYTHH 

Oom;o 
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11. PA3XOIlH3A OnEPATHBHA IlEHHOCT 

11.1. CYP06UIIU U MamepUOJlu 

Cyp,OBHHH 3a npoH3Bo,n;CTBOTO 


rOpHBa H eHeprHH 


CnoMaraTeJIHH MaTepHllJlH 


KaHI~eJIapCKH MaTepHaJIH H KOHcYMaTHBH 


Pe3epBHH qaCTH 


06~o 

11.2. B'blllUliU YCllYZU 

Pa3XO,n;H 3a yCJIyrH no ,n;OroBOP 

Pa3XO,n;H 3a KOMYHHKaQHH H TeXH~eCKa nOMp'b)I(Ka 

Pa3XO,n;H 3a HaeMH 

Pa3XO,n;H 3a rpaHcnopTHH yCJIym 

HOTapHaJIHH, C'b,n;e6HH H ,n;p.TaKcH 

A60HaMeHT 

Pa3XO,n;H 3a 3acrpaxoBKH 

Pa3XO,n;H 3a peMoHT H no,n;,n;p'b)I(Ka 

MecTHH ,n;aH'bQH H TaKCH 

,[{aH'bQH B'bpXy pa3xo,n;HTe 

,[{pyrH B'LHIIIHH yCJIyrH 

06~o 

11.3. P{J3xoi)u 3a nepCOIIOJla 
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1 !11.4. Pfl3XOOU 3a aMOpmU3au;UR U o6e3u;euKa 
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,IiHaQllCJIeHll ca Pa3XO,l(ll 3a aMOpTll3aU;IDI B pa3Mep Ha 1 510 JruJI.JIB •. 

B'b3HarpWK,lJ.eHIDI II 3aIIJIarn 

COu;mUIHll Ha;:J;6aBKll II IIJIaru;aHllH, 

BHOCKll 3a COu;mUIHO OCllrypHBaHe 

HaqllCJIeHIDI 3a HenOJI3BaH IIJIaTeH OTnyCK 

HaqHCJIeHll CYMll 3a 06e3ru;eTeHIDI npH neHCllOHllpaHe 

11.5. /(pyzu Pfl3XOOU 3a onepamu6ua oeii1:tocm 

EaJIaHCOBa CTOHHOCT Ha npO,l(a;:J;eHllTe aKTllBll 

ITPOBll3llll 

ITpe,l(CTaBllTeJIHll Pa3XO,l(ll 

KOMaH,l(llpOBKll 

.D:apeHIDI 

OnIllcaHll B3eMaHIDI 

EpaK Ha MaTepllaJIHll 3anaCll 

JIllXBll no 3a6aBeHll IIJIaru;aHIDI K'bM 61O,l()KeTa 

HeB'b3CTaHOBeH Kpe,l(llT no MC 

.D:pym 
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12. (/JHHAHCOBH PA3XOIIH 
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PasXO.n;H OT 06e31J,eHKa Ha. Q>HHaHCOBH aKTHBH, 

BKJllOqIITeJIHO HHBeCTHIJ,HHTe, npH3HaTH KaTO HlKYIIlH 

(KpaTKOTpaHHH) aKTHBH, B T.q. 

- OTpmJ,aTeJIHHpa3JIHKH OTI1POMHHa Ha BanyTHH 

KypCQBe 

PasXO.n;H 3a JIHXBH H.n;pyrH c:pHHam::OBH pa,sXO.n;M, B T.q. 

- pasXO,WI,CB'bp3aHH C npe.n;npHHTIDI OT rpyna 

- OTpHlJ,aTeJIHH pasJIHKH OT onepalJ,HH C Q>MHaHCOBH 

aKTMBH 

,OOIIlO 

13. PA3XOllH 3A ll,AHl,llHBl,PXYllElfAJIGATA 

TeKYIIl .n;aH'bK 


lliMeHeHHe B OTCpOqeHIITC ,naH'bqtIM aKTMQM M' naCHBH 


EQ>eKT OT npOMaHa Ha .n;aH'bqHaTa CTaBKa 


OomOp3lXO,lJ, all ,lJ,3H'bK 

, ,', ' '.' ',.:,i 
C'brnaCHO H3roTBeHIDI rO,WImeHQ>HHaHCOB OT'leT no 6hiIrapOKOTO CqeToBpf(Ho,.3aKo~0.n;aTeJICTBO 
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.n;PY)I(eCTBOTO e HaqHCJIHiIo .KopnOpaTHBeH,.n;aH'bK B pasMep Ha 35 XHJIlJIB. 3a .2011 tb.n;~~a u' 118 XHJI.JII3. 3a 
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'114. KJIlOqOB YllPABJIEHCKHIIEPCOHAJI 
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):.{PY)I(eCTBOTO ce ynpaBmlBa H npe,nCTaBJIaBa OT Camo I1eTKO, )J{eJIjJ3KOB~r~RaB,I::ITeJl., ' 

B'b3Harpa)K.lJ.eaIDlTa Ha KJllOqOBIDl ynpaBJleHCKH nepcoH8f' BKJIioqIITt:1H?' 'i ocur~IITeJIHIITe 
BHOCKH, ce OQ>OPMaT C'brnaCHO ):.{orOBOp 3a ynpaBJIeFille H KOHTpOJI. 

15. YllPABJIEHHEHA tPHHAHCOBHTE PHCKOBE 
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,l(eHHocrra Ha .n:PY)I(eCTBOTO e H3JIO)l(eHa Ha MHO)l(eCTBO qnfHaHcOBHii pHCKOBe;' BKJIlOtlBaru;H 
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JIHXBeHHTe ITpOI~eHTH ITO nprOBCKHTe H 6aHKOBHTe Kpe.n:HTH, 3WI03H cperu;yJB~e~aHIDi! H' Kpe~HTHH 

!! 'I'!'! ! ,: I: 
ITepHO.n:H, ITpe.n:OCTaBHHH Ha KJIHeHTH.. . .,' it .i ;.1 : ., I 

3a Q:>HHaHCHpaHe Ha CTOITaHCKaTaCH .n:eHHOCT .n:PY)I(eCTBrO H3IT0J13BaI6r~iKOBHIH npr;BCKH 

Kpe,z:UITH. OaHKOBHTe Kpe.n:HTH ce 06e3neQaBaT CbC 3aJI03H Ha MaTepMaJIHH 3aITaCJ.liiH.~~JIrO~aHJm a~THBH 
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H HITOTeKH Ha He.n:BH)I(HMH HMOTH. , 
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