“Kyll reryrn’eoonq

Toouwen konconuoupan 0oxnad sa detinocmma u I'oduwien KOHCORUOUPAH (PUHAHCOB omuem 3a
200unama 3agvpuwieauia kom 31.12.2019 2.

TOJHIIEH
KOHCOJIHJIHPAH
JTOKJIAJ 34 TEHHOCTTA

3a roJIHHATA, NPUKJIOYBAIIA HA
31 nexkemBpu 2019 r.

TTPUET C ITPOTOKOJI OT 31.08.2020r. HA ITPEJICTABJISAIBALLIUTE

FOJIMIIHUASA ~ KOHCOJIMIIMPAH  JIOKJIAZL 3A JIEWHOCTTA E U3FOTBEH B
CBLOTBETCTBME C PA3IIOPEJIBUTE HA YJL 39 OT 3AKOHA 3A CUETOBOJICTBOTO M
WU3UCKBAHUSTA HA ThbPTOBCKHUS 3AKOH



“KYLU I'PYIT’EOOA

T'oouwen xonconudupan doxnad 3a oelinocmma u I'oounwien KOHCONUOUPAH PUHAHCOE Omyem 3a
2oounama 3agvpueawia kom 31.12.2019 2.

PbKOBOACTBOTO MNpeAcTaBs CBOS KOHCONMAMPAH TOAMINEH JOKNAZA U KOHCOJMAMpPAH TOAMILEH
(unancos otuer kbM 31 aekemBpu 2019 r., M3roTBeH B choTBeTCTBUE HaumoHanHute cueToBOAHU
CTaHAAPTH, MPUIOXKKMH 3a 2019r.

Kyw Mpyn EOOL e apyxectBo peructpupaHo B byprackn okpbXxeH cbg no pupmeHo aeno
Ne1517/2002r. [pyxecTBOTO € peructpupaHo B Tbproecku pernctbp ¢ EUK 102818424 Ha
27.11.2008r. Cepanuiwie 1 agpec Ha ynpaBneHue Ha AOpyxecTBoTo e rp. byprac, 6yn.
Byranp Ne9, eT.3.

Onncanue Ha aeiiHocTTa HA I'pynara npe3 2018 roquna

B npeacrasenns NoguiieH koHcomuaupaH (JMHAHCOB OTHET Ca BKJTIFOYEHH IbIIEPHUTE APYXECTBA, B
kouto Ky I'pynn EOO/] nputexasa npsako nmoseue oT 50% OT AUI0BETE U YIIPAXKHSIBA KOHTPOI BbPXY
TAXHATa AEHHOCT.

KbM narara Ha koHconuanpanus unaHcoB otuet Ky ['pyn EOOJI npurexaBa KOHTPOJIHHM y4acTHs
B CJICIIHUTE IPY)KECTRA:

- Kym Jlorucrnke EOO/J (100% ot kanuTana) — ocHoBHa jeiiHocT Ha Ky Jloructuk EOO/]
€ [IaBaHe M0/ HAeM Ha JIEKM W JIEKOTOBAPHM aBTOMOGHIM Ge3 Boaauy.

- Kym Oiin EOOJI (100% ot xanutana) — ocHoBHa AeliHocT Ha Ky Oin EOO/J] e Tbprosus
Ha ApebHo ¢ aBTOMOBUIHN FOpUBa U CMasouHU MaTtepuanu.

- Kym Hueer OO/ (50% ot kanmTana)- ochona aetiHoct Ha Ky Masect OO/ e
MPOUSBOLCTBO Ha ENEKTPUYECKa eHeprus Ypes Bb3oOHOBAEMN eHEePTUUHW U3TOUHULIN.

Cobcrosinne Ha HHBECTHITHOHHUS HOPThei

Husectuuuure Ha Ky I'pyn EOOJL kbm 31.12.2019r. ca B cieiHUTe ABIIEPHU APY>KECTBA:

HNme na apyxecrBoro HpuTte:xxaBana gact Pa3zmep na
HHBECTHIHATA (XHJI.
OT KamuTAIa
JIB.)
Ky Jlornctuke™ EOOJ], 100% 5
»Kyur Oin“EOO]L 100% 5
Ky Musect“OO0/] 50% 2,5

Ynpasnenune
CowriacHo aedcrawns Toproeeku 3akoH B bbarapus, kem 31 aexemepu 2019 r., Ky I'pyn EOO/] e
€/IHOJIMYHO APYKECTBO C OrPaHUYEHa OTTOBOPHOCT .

Cobersenyk Ha KanuTana Ha apyxectsoto ¢ @atve Anu Ky,
Perucrpupanusat kanuran Ha Ky I'pyn EOO/] e B pasmep Ha 5 xun.ns.
Vnpasuren Ha Ky I'pyn EOO/] e Anu Hexner Ky,

CobcrBenuka Ha kanurana v ynpasutens Ha Kym 'pyn EOOJI, ochbluecTBsBaT IUIaHHUpPaHETO W
KOOPAMHALMATA Ha LsUIOCTHATa AeHHocT Ha ['pynarta, ouepraHa B HeHHuUA NpeMeT, Karto U3BbPLIBA
BCUUKM NPEABUAEHH B 3aKOHA JIEHCTBUS MO OPraHU3aL|s, PbKOBOACTBO M KOHTPOJL.

I1pe3 2019r., Ky I'pyn EOO/] ce npeacrasnsisa ot ynpaeutens Anu Hexaer Ky,



“KyLI reyrm’eoonq

T'oouwmen xonconuoupan 00knao 3a deiinocmma u I'oounien KOHCONUOUPAH PUHAHCOE OMUem 3a
200unama 3acvpuieania kom 31.12.2019 .

JbluepHure apyskecTsa B rpynata npes 2019r., ce ynpasisiBaT KakTo ClIe/Ba:

Jpy:xecrBo Yupasuren

»Kyut JlJornetukc“EOO/] Hexxner Mypan Ky
WKy Oin“EOO/] Amu Hexxner Kyiu
»Kym Musect “O0[] Hexxner Mypan Ky

Opranu3annoHHATA CTPYKTYPA HA rpynara

Yopemku pecypcu

IHepconan

[lepcoHanbT, ¢ KOWTO € peaju3upaHa NMPOW3BOACTBEHAaTa IporpaMa Ha rpynarta npes 2019 rox. e
211Yo0sexa/6p., oT kouto ocHoBHUTE padoTHUIM ca 158 mywmm u npeacrasnsBar 75%, a ocTaHanuTe
25% BKJIIOUBAT CrIOMaraTeIHUs ¥ aJIMUHUCTPATBEH NEPCOHAJ, KOHTO € 53 JoBeKa.

Pabomua 3annama
Hauucaennure w n3miaTeHn cpeacta 3a pa0oOTHa 3aruiaTa 3a M3TeKsiarTa rojuHa B rpymara ca B
pa3mep Ha 268 1xun.ns.

AHaJu3 HA NpoAaX0H H CTPYKTYPa HA pa3XoJHTe

OcCHOBHHMAT A5 OT npuxoauTe Ha I'pynara ca ot nponax6a Ha:

- VYenyru B pasmep Ha 17 628 xun.ns.;
- Croxku B pazMep Ha 814 xu.nB.;
- Ilpogykuns B pazmep Ha 90 xun.B.;

Pasxoure 3a ocHOBHA AeiHOCT Ha ['pynara ca B pasmep Ha 14 623xui1. JIB. ¥ ca CBbP3aHH OCHOBHO C:

- Hamanenwe Ha 3anacute OT OPOAYKLMS W HE3aBLPLICHO MPOU3BOACTBO B pasmep Ha 74
XWILJB.;

- Pazxonu 3a cypoBHHM U MaTepuanu B pazmep Ha 4 873 Xuil.jB.;

- Pasxonu 3a BLHIIHE yciyry B pasmep Ha 3 006 xui.is.;

- Paszxosu 3a pp3Harpaxcaenys B pazmep Ha 2 681 xun.nis.;

- Paszxonu 3a ocurypoBku B pazmep Ha 601 xui.is.;

- Paszxonu 3a amoptuzanuu B pasMep Ha 1 765 xui.nB.;

- Mpyru pa3xoau B pazmep Ha 1 623xui.us.;

nBecTHIHOHHH NPOCKTH

I'pynara pasnosara ¢ AbIroTpaitHu MaTepyaIHy akTHBU OT CJIEJHATE FPYIH :
- 3emu B pazmep Ha 908 xwi.JB.;
- Crpaam B pasmep Ha 4 393xui1.JiB.;
- MaiuuHm, Npou3BOACTBEHO 000pyIBaHe U anaparypa B pasmep Ha 844 Xu.nB.;
- CvopwxeHus u apyru B pasmep Ha 3 119 xun.is.;
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- IlpenocraBenn aBaHCH M IBITOTPaiiHU MaTepUaHU aKTHBH B Ipolec Ha usrpaxaane | 114
XHILJIB.;

Hematepuannure AparorpaiiHy akTHBH Ha Ipynara Bb3JiM3aT Ha | XKL, JIB. M C€ ChCTOST OCHOBHO OT:
- [Iporpamuu nponykry;

ITperJien Ha geiinocTTa

Pezynmamu 3a mexywus nepuoo

®uHaHcoBUs pe3yaTar Ha rpynara 3a 2019r. e neuasnba B pa3mep Ha 3 674 XWLJB.

DOHHAHCOB OTYET H AHAJIN3

Kanumanosa cmpyxmypa
Co6erenusiT kanuTan Ha ['pynata e 24 326 xui. Jis.

Ba:xxkuu C’bﬁﬂTl/lﬂ, HACTBIIMJ/IHA CJICH JaTaTa HA H3roOTBUHC HA (I)HHaHCOBl/lﬂ oTYEeT

He ca HacTbnunu BakHM CBHOMTHS Clie JaTara Ha M3rOTBSHE HAa (DMHAHCOBUS OTYET, KOMTO Onxa
pednexTupanu BbpXy pe3ynrara Ha ['pynaTa npes cieABalys OTUETSH NEPUOL:

Ynpasaenue Ha GUHAHCOBHS PHCK

prnaTa HMa CKCNO3ULMA KbM CIICOHUTC (anchosn PUCKOBE!

KPEAHUTEH PUCK;
JIMKBHJIEH PHCK;
rnasapeH pycK;
OlePaTUBEH PHUCK.

e o o °

B HacTosius foKjiana € ornopecTeHa I/lHd)OpMa]_ll/IH OTHOCHO €KCITO3HIIWATA HA prnaTa CIIPSIMO BCEKH
OT ropenoCOUYCHUTE PUCKOBE, LCIIUTE, NIOJIMTUKUTE U [IPOLIECH B prnaTa 110 OLICHsIBAHE, YHIpaBJICHHUE
Ha pUCKa U YIPaBJCHUCTO Ha KarnuTala.

OcHOBHH N0J10KeHNS 32 YipaBJjicHHAE HA pHCKA

Vnpasurenar u CobcTBeHHKa Ha KanMTana HOCAT OTTOBOPHOCTTA 3a YCTAaHOBSIBaHE W HAJ30p Ha
pamkara 3a ynpasjieHHe Ha puckoBete B [ pymnara.

[ToqnuTukkre 3a ynpaBneHue Ha pucka B I'pymara ca yCTaHOBEHM C L€l [a WAEHTUOHUUMpAT W
aHa/IM3MpaT PHUCKOBETE, BIMSICIU BBPXY I pynaTa, Aa yCTaHOBSBAT IPaHULM 32 NOSMaHe Ha PUCKOBE
1o OTAE]HU BUIOBE, Je(UHUpAT NpaBuiia 3a KOHTPON BbPXY PUCKOBETE 1 CMa3BaHe HA YCTAHOBEHUTE
rpaHyLH.

Kpeanten puck

KpeauTHHAT pUCK € OCHOBHO PUCKBT, MPH KOMTO KJIHMEHTUTE M JpYrUTe KOHTpareHTH Ha I'pynara
HAMA J1a W3MTBLJIHAT 3aJb/DKEHUATA CH 110 JafeH (UHAHCOB MHCTPYMEHT WJIM JAOrOBOP, KOETO BOJH /10
duHaHcoBa 3ary6a. I'pynara e u3jioxkeHa Ha KPeUTEH PUCK OT CBOUTE ONEPATUBHM JAEHHOCTH (IJIaBHO
3a TBProBCKM B3€MaHHUS), KaKTO M OT ACHHOCTUTE CU 1O (PMHAHCUpaHe, BKIIOYUTENHO JICTIO3UTH B
BaHKH..
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JInkBnaeH puck

JInkBuaeH pUCK BB3HMKBA TMPH MONOKEHHE, Ue TPynaTa He U3I'BJIHH CBOMUTE 3a/tbJDKEHHU, KOraTo Te
cTaHaT m3uckyemu. I'pynara npuiara nojaxos, KOMTO Aa OCHrypH HeoOXOAMMHS JIMKBHAEH pecypc aa
Ce MOCPEUIHAT HACTBIIWINTE 3aIb/DKCHUs TIPW HOPMAJHM WM CTPECOBH YCIOBMA Oe3 ja ce
peanusupar HernprueMIIMBH 3aryOu WK 1a ce yBpeau peryTanusTa Ha ['pyrara.

Ilazapen puck

[TazapeH puck € PUCKBT, MPH NPOMsIHA Ha Na3apHUTE ILIeHH, KaTO Kypc Ha uyXJecTpaHHa BaiyTa,
JIMXBEHH MPOLIGHTH WM LIEHU Ha KAITUTaJIOBH MHCTPYMEHTH, IOXObT HA [PYNaTa Wiy CTOHHOCTTa Ha
HeilHUTe MHBeCTHUMH fAa Obaar 3acerHartd. llesra Ha ynpaB/ieHHETO Ha Ma3apHUS PUCK € Ja
yIpaB/isiBa M KOHTPOJMpA €KCHO3MLMITA Ha Ma3apeH pUCK B NPHUEMIIMBU [PaHHLIM, KaTto ce
ONTHUMH3HpPa Bb3BPBILAEMOCTTA.

Baayren puck

I'pynara e u3noxeHa Ha BaJlyTeH PUCK MPU MOKYNKH W/ TPOAMKOH W/WIH MOESMaHE HA 3a€MM
pasUYHU OT (PYHKLMOHAJIHATA BAlyTa, OCHOBHO LATCKU JOJIAPH.

JInxBen puck

prnaTa € U3J/10’KCHA Ha PHUCK OT IMPOMAHA Ha NMMa3apHUTE JIMXBEHH ITPOLICHTH, OCHOBHO 1O OTHOUICHHUE
Ha ObJAroCpoyYHUTEC CH q)HHaHCOBI/I nacusu. [lonuTukara Ha rpynata € Aa ymnpasJjisiBa pa3sxoauTe 3a
JIMXBK YPE3 U3IMOJI3BAHE Ha d)I/lHaHCOBH UHCTPYMCHTHU, KAKTO C d)anupaHn, Taka W C IlaBalllu
JIMXBEHK MPOLICHTH.

OﬂepaTHBBH PHCK

OnepaTHBeH PUCK € PUCKBT OT MPEKH MM KOCBEHHW 3aryOM, MpOM3THYAILH OT LIMPOK KPbr OT
NPUYMHYM, CBBP3aHU C MpOLECUTe, NepcoHasla, TeXHONOoruuTe M MHpacTpykTypara Ha ['pynara,
KakTo W OT BBHIIHM (PAaKTOpH, pa3iv4YHM OT KPEOWTHH, TMAa3apHH W JIMKBUIHHM PHCKOBE, Karo
HanpuMep Te3M, NMPOU3THYAINHM OT NMPABHU U PEryJaTOPHH W3UCKBAHUS W OOMIONPUETH CTAHAAPTH Ha
KOpIOpaTHBHO noBeeHue. OnepaTHBHYU PUCKOBE Bh3HUKBAT OT BCUUKHM oriepauuu Ha [ 'pynara.

Llesira Ha ['pynara e na ce ynpasnisiBa onepaTHBHHs PUCK, TaKa ue Aa ce u30erHat ¢puHaHcOBU 3aryoun
U yBpeXAaHe Ha penyTalusiTa Ha [ pyrara.

OTFOBOpHOCTH Ha pPLKOBOACTBOTO

Cnopen 6bJIrapckoTo 3aKOHOAATENICTBO, PHKOBOACTBOTO Ha rpynara Cle/iBa Ja M3roTBi (MHAHCOB
OTYeT 3a Beska (PMHAHCOBA FOJMHA, KOWTO Jla JlaBa BIpHAa M YecTHa MpeAcTaBa 3a (PMHAHCOBOTO
ChCTOsIHKE Ha I'pynara KbM Kpas Ha rofiuHaTa, (PMHAHCOBOTO M [IPEACTaBSHE M MApUUHHTE U NIOTOLH.

PbKOBOACTBOTO MOTBBPAKIABA, YE € MPHUIAraio MOCHENOBATEIHO AI€KBATHU CUETOBOJHHA MOIUTHKH
[IpM M3rOTBAHETO Ha TOAMLIHMSA KOHcomuaupaH ¢uHaHcoB orver kpM 31 nexemspu 2019 r. u e
HaIpaBHIIo pasyMHU U NPeJNa3ivBy MPELEeHKH, NPeANoNoKEeHUs U MPUOIUBUTETHU OLIEHKH.

P1bKOBOACTBOTO CHLIO NOTBBPAKIAABA, Y€ C€ € NPUABPIKAJIO KbM JiefcTBalIMTe CYETOBOIHH CTaHIapTH,
KaTo (I)I/IHaHCOBl/IﬂT OTHET € UBTOTBCH HA NNPHUHLUIIA Ha JEUCTRALIOTO APYIKECTBO.



“KyILI I'PYII"EOON

T'oouwen konconuoupan 0oxnao 3a oeiinocmma u I'oduwien Konconuoupan puHancos omiem 3a
z2oounama 3aswvpuieamwia kom 31.12.2019 2.

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABMIIHOTO BOACHE HA CUETOBOJHUTE PErMCTpH, 3a
LesiechboOpa3sHOTO yrpapieHHe Ha aKTHBMTE M 3a NPEANpPHEMaHeTO Ha HEOOXOAWMMTE MEpKH 3a
M30srBaHe U pasKpUBaHe Ha eBEHTYAJIHH 3/10yNIOTPeOH U APYTY HEPEHOCTH.

PBbKOBOACTBOTO ChHINO NOTBbPKAABA, Y€ NPH MIrOTBAHCTO HA HACTOALIMA AOKJaA 3a JneiiHocTTa €
NpeaAcCTaBUIO BSPHO W YECTHO PasBUTHETO W PEIYATATUTE OT JIEMHOCTTa Ha JAPYIKECTBOTO 34
W3MHHANTUA NNEPUO A, KAKTO H HErOBOTO ChCTOSHUE H OCHOBHUTE PUCKOBE, IIPEN KOUTO € U3NPABCHO.

Yupasuren

rp. byprae

31.08.2020r.



KYLW IPYIT EOOA
NPUJOKEHHUE KbM KOHCOJIMAUPAH ®UHAHCOB OTHUET
3a ropuHaTa, npuxmoyBaiia Ha 31 nekemspu 2019 1.

1. Kopnoparnsra nadopmanus

Konconunupanust ¢punancos order Ha KVIL I'PYIT EOOJT 3a romusara, npukmousaia Ha 31 nexemepn 2019 1., e
0106peH 3a NyGIMKyBaHe ChIVIACHO PELeHIe Ha eHONNYHUs COOCTBEHUK Ha KarnuTana ot 31.08.2020 r.

KV I'PYIT EOOJ] e npyxecto, perucrpupaio B BOC no ¢upmeno zeno Ne 1517/2002r., snucano B
Toproseku pernctbp ¢ EMK 102818424 cbe cepammme rp. Byprac, oGmact Byprac, Boiarapus u ajapec Ha
ynpasnenue rp. Byprac, 6yi1. Bynaup Ne9, er.3. Konconupupanusat Gpunancos otyeT Ha ['pynara skmousa I'pynara
U IbUIEPHUTE NpeanpusTas (3aeano “I'pynara” u nooTnenHo ,,Jlpyxectsara ot ['pynata”).

®unaHcoBara roguHa Ha ['pynara npuximousa Ha 31 qekeMBpH.

PhkoBoACTBOTO Ha [pynaTa BKIIOYBA YIIPABUTEN 1 SIHONHUYEH COOCTBEHMK Ha kanuTana Ha ['pynara.

B npeacrapenus ["opuiinen koHconmuaupad (GHHAHCOB OTYET Ca BKJIXOUEHN ABIIEPHUTE APYIKECTBa, B
kouto Ky ['pyn EOO/] nputexara npsixo noseue oT 50% OT AAI0BETE W YIPAKHSABA KOHTPOJI BBPXY
TAXHATA JEHHOCT.

KoM pataTa Ha konconnaupanus Gunancos oruet Kym I'pyn EOO/] nputexasa KOHTPOJIHH y4acTHs B
CJIEJIHUTE APYIKECTBA:

- Kym Jlornctuxe EOOJ (100% ot kanutana) — ocHoeHa jeitHoct Ha Ky Jloructuk EOO/T e
JABAHE M0 HAEM Ha JICKH U JICKOTOBAPHU aBTOMOOHJIU Ge3 BOJa4.

- Kym Oiis1 EOOJL (100% ot kamurasa) — ocHoBHa jaeiinoct Ha Kym Okin EOO/I e toprosust na
leeGHO ¢ aBTOMOOHIIHU ropva ¥ CMaso4yHU Mar€pualjin.

- Kym MuBecr OO/ (50% or kanurana)- ocHoeHa jeiiHocT Ha Ky Masect OO/] e npoussoactso
Ha eIEKTpHYECKa eHeprus Ype3 Bb30OHOBSEMH €HEPrUitHN H3TOUHHULIM.

2.1 Ba3za 3a u3roTresHe

KoHconunupanus ¢uHaHcoB OT4eT Ha [pymata e H3rOTBEH B ChOTBETCTBME ¢ HalmonanHute C4eTOBOAHH
cranpapti (HCC), npunoxumu B boirapus.

I'pynara M3roTesi (JUHACOBUTE CH OTUETH B CHOTBETCTBHE ¢ HauuoHaTHuTe CTAHAAPTH 3a (PUHAHCOBM OTHETH Ha
MAaJIKH ¥ CPEIHM TIpeAnpusTus, npuetu ¢ IlocranoBnenne Ha Munncrepcku cbpeT Ne 46 ot 21.03.2005 r., B cuia oT
01.01.2005 r 1 U3MEHEHHUSITA ¥ IOMBJIHEHUATA KbM TAX, nmpuetu ¢ [Tocranosnenne Ne 251 #a MUHUCTEPCKHS CbBET
or 17.10.2007 r. B cuna ot 01.01.2008 r. , usM. u non.6p. 3 ot 12.01.2016 ., B cuna ot 1.01.2016 .

®unancoBnTe 0TYeTH Ha ['pynara ca W3roTBeHW Ha MPHUHLMIA HAa ACHCTBAILO NPEANPUATHE M PHKOBOJACTBATA HA
ApYy)KecTBaTa B rpynaTa CUMTaT, e e OCTaHaT JeHCTBAIIH.

KoHconnnupauus (MHAHCOB OTHET € MPEeJACTaBeH B GBArapcky JieBa M BCUYKM NOKA3aTeNM Ca 3aKPbIVIEHH [0 Hak-
OnM3KuTE XA ObArapcky neBa (XUl JB.), OCBEH aKo € YIOMEHATO APYro.

2.2 O0060menne Ha CHLINECTBEHUTE CYETOBOAHA NOJMATHKH

a) MpeBpbluane B 4y)KAeCTPaHHA BAJIYTa

Konconuaupanusi UHAHCOB OTYET € NpelCTaBeH B OBJITapcku JieBa, KOATO € OTYeTHata Bayyra Ha ['pynara.
CreNKUTE B Uy IeCTPaHHA BAlyTa, C U3KIIIOUSHHE Ha TE3HU 3a NOKyIKka ¥ npojax0a Ha BanyTa, Ce BITHCBAT B JICBOBE
KaTo KbM CyMaTa B 4y)XIECTPaHHa BajyTa ce Npuiiara LEHTPAIHUAT Kypc KbM JiaTaTa Ha Cleskata. 3aKyrneHata
BaNyTa Ce OLEHABA MO Kypc Ha NpuaoOuBaHe, a NpojaieHaTa BaiyTa — IO BalyTHHS KypC Ha mnpojaxbara.
[TapuuHMTe MO3MLMKA B YYXKIECTpaHHA BajJyTa Ce OLEHsABAT IO 3aKIIOUMTENEH KypC KbM HaTaTa Ha CYCTOBOIHMSA

1



Kyl Irpyn EOOJX
NMPUJOKEHHUE KbM KOHCOJIMANPAH ®UHAHCOB OTUET
3a roaunara, npukmousaita Ha 31 nekemspu 2019 .

Gananc. Kypcosute pasiuky, BL3HUKBAIM NpPH YpeXXAaHe HA NApPUYHM YO3ULMH WM TPH NpPEBpbLUAHE MO
3aKIMIOYNTENEH KypE €€ OTUMTAT KATO TEKYI (pMHAHCOB MPUXOJ HIIM TEKYI (MHAHCOB Pa3XOi 3@ NEpyoja, B KOHTO
ca Bh3HMKkHAIM. HenapuuHure NO3UUMH, KOWTO CE€ OTUMTAT M0 HCTOPMYECKA LEHa, M3paseHa B HYXJIECCTpaHHa
BaJlyTa, C€ OLEHABAT KAaTO Ce W3MOJI3Ba BAJTYTHUAT Kypc KbM JaraTa Ha ciaenkara. HenapuuHu Mo3ulMH, KOUTO ¢€
OTYMTAT 1O CpPaBenIMBa CTONHOCT, U3pa3eHa B UyXKICCTPaHHA BajlyTa, C& OLEHABAT, KaTO CE M3II0JI3Ba BAIYTHUAT
KYPC KbM [aTata, KbM KOSTO € OIpe/ieNeHa CpaBeuinBara CTOHHOCT.

6) IpuznaBaHe Ha NIPUXOAN

IMpuxonuTe Ce MPU3HABAT JI0 CTENEHTA, B KOATO € BEPOSTHO HKOHOMIUECKH 110/131 /ia Obat nosy4eHu ot I'pynata u
cymaTa Ha npuxofa Moxke Ja Objie HaleXIHO oLeHeHa. [IpuxoauTe ce OLEHABAT MO CIpaBeinBaTa CTOHHOCT Ha
MOJY4EHOTO BE3HATPKIAEHHE, KATO C& M3KIIIOUAT OTCTHIIKH, pabaTh U IPYTH MaHbLUM BHPXY NMPOA@XKOHMTE Wi MATA.
lpean na Gbie Npu3HAT NPUXOA, CIEAHMTe crieldHYHM KPHTEPHH 3a Mph3HaBaHe Tpsabsa Cblio Aa Obaar
YAOBJETBOPEHHU:

Tpooascbu na npooyKyus U CoKY

[puxoaure oT npoaaxOM Ha MPOJAYKLMA M CTOKM CE€ MPHU3HABAT, KOrarto CHIISCTBCHHTE PUCKOBE W MOJISM OT
COBCTBEHOCTTA BBPXY MPOAYKLMATA U CTOKHTE Ca MPEXBHPJICHN Ha KyIyBada, KOeTo 00u4aiHo cTaBa B MOMCHTA Ha
TAXHATA eKCNeANLMS.

lIpedocmassane na ycnyau

[IpuxonuTte OT MPEJOCTaBSHE Ha YCIAyrH ce NpusHaBaT Ha 0asa Ha eTarma Ha 3aBbPLICHOCT HA ClEJIKaTa KbM
OTYeTHaTa nara. ETambT Ha 3aBBPIIEHOCT Ha CAENkara ce omnpenens Ha 6a3a Ha OTpabOTeHHTE N0 MOMEHTa
YOBEKOUACOBE KATO MPOLEHT OT OOGLIMTE YOBEKOUACOBE, KOUTO Lie ObJaT oTpaboTenu 3a Beeku aorosop. Korato
PE3YATATBT OT caenkara (Toropopa) He MoXe Aa Obae HALEKIIHO OUCHEH, NPUXOABT CC NIPH3HABA CaMO JIOKOJIKOTO
H3BBPIICHUTE PA3XOAH MOAJIEKAT HA Bh3CTAHOBSIBAHE.

[Ipuxoou om nuxeu
[IpuxoauTe OT JMXBM Ce MPHW3HABAT TEKYLIO NPOTIOPLIOHATIHO Ha BpeMepara (asa, KOATO OTUHTA €PeKTHBHUS

JI0XOJ1 OT aKTHBA.
[puxoou om ousudenmu
[TpuxoanTe OT AMBUAEHTH CE NPU3HABAT, KOraToO C& YCTAHOBM NPABOTO 32 TAXHOTO [0Jy4aBaHe.

B) lanbum

Texyuy Oanbk 8bpXy 00x00ume

TekyluuTe IaHbUHM aKTHBH 11 TACKBY 32 TEKYLIUA M NPEIXOIHU [IEPUOAH Ce NPU3HABAT M0 CyMaTa, KOATO CE 04aKBa
Ja ObJic Bb3CTAHOBEHA OT MJIM TUIaTEHA Ha JaHbuHKWTe BIACTH. [IpU M3UMCIIEHHE HA TEKYLIMTE AaHBLM Ce Npuiarar
JaHbYHUTE CTABKM M JIaHbUHWTE 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha CueTOBOAHUA OanaHc. PbKOBOACTBOTO
aHAK3MPA OTHAEJHWTE TIO3MLUMK B [AaHBYHATA [CKIApallks, 3a KOWTO NpPHIOKWUMHTE NaHbuHM pasnopenbn ca
npelMeT Ha ThIKYBaHe H NPU3HABA MPOBU3UM, KOTATO TOBA € YMECTHO.

TekywuTe AaHbLK ce AeOUTHPAT WM KPSIUTHPAT AMPEKTHO B COOCTBEHMs Karurall, Koraro JaHbKbT Bb3HUKBA B
pesyJITaT Ha Onepauys Wik ChOUTHE, KOETO € MPU3HATO IUPEKTHO B COOCTBEHHMS KarmyTall Npe3 ChLIUA UK PasiuieH
OTYETEH NEPHOLL.

Omcpoyen danvk evpxy 00xooume

OTCcpoUueHHTE TaHBIM CE NIPU3HABAT, KAKTO € OIHCAHO I10-0JTY, 10 OTHOLIEHHEe HA HAMAAeMU W/ Wil obsaracMu
BPEMEHHH PA3JIMKH KbM [1aTaTa Ha CUETOBOJHMA OalaHC, KOUTO Bb3HUKBAT MEXy JaHbYHATA OCHOBA HA AKTMBUTE K
1ACHBHTE U TEXHATE GaIaHCOBU CTOHHOCTH.

OTcpoYeHH JaHbYHH TIACHBH CE MPHU3HABAT 33 BCHUKH Bb3HHKHAIM O0JaracMul BpeMEHHN PasJIuKH.

AKTHBY N0 OTCPOYEHM IaHbLMU Ce NMPU3HABAT 33 BCHUKH HAMaJIAEMU BPEMEHHU PA3JIMKH, NPEHECCHH HEU3NO3BaHu
JAHbYHM KPEIMTH M HEU3NOJI3BAaHM NaHBYHM 3arybu, 10 CTENeHTa, IO KOSTO € BEPOATHO Ja ¢ Hanuue Obiella
obnaraema neuanba, cpeuly KosTO Oa ObAaT H3MON3BAHM HaMalfAEeMUTE BPEMEHHH pasivKH, TNPEHECCHHTE
HEW3MOJI3BAHH AAHLYHY KPEAUTH ¥ HEM3TON3BaHUTE JAHBUHHU 3aryou.

prna’ra H3BBbpUIBA NPErIea Ha OanancoBaTa CTOHHOCT Ha OTCPOUCHMTE AaHbYHM AKTHBU KbM BCAKa JaTa Ha
KOHCOJIMAUPAHUA CHETOBOACH fanaHc W 4 HaMajlsiBa AO CTENEHTa, IO KOATO BCYE HE € BEPOATHO /Ja Obae
peam3upaHa aocTarbyHa Obaema obnaracma neqan6a, KOATO Ja TMO3BOJIABa LENHUs WK 4aCT OT OTCPOUCHHA
JaHb4yeH aKTuB Ja Obje BH3CTAHOBEH. HenpnsuaTme OTCPOYCHHU JaHBUYHU AKTHBU CE MpEepasriiexaaT KbM BCsika
nara Ha OayaHca u ce Npr3HaBaT J0 CTENeHTa, A0 KOATO € CTaHallo BEPOATHO 1a obre peannsupaHa ObaeLua
obnaraema nellanGa, cpelly KoATO Ja MOXe Ja Ce IpUciiajHe HamansemMaTa BpEMEHHA pasivka, JaHb4HaTa 3ary6a
WY JaHbYHHUA KPEAUT.



Ky reyn EOOA
NPUNOXKEHUE KbM KOHCOJMUJUPAH ®PHHAHCOB OTUET
3a roaunara, npukirousaiua Ha 31 nexkemppu 2019 r.

OTCpO‘JCHl’ITC JaHblLK C€ neﬁnmpaT WA KpeauTupar AMpEKTHO B COOCTBEHUS Kanpatai, Koraro 1aHbKbT Bb3HUKBA B
pe3yJirtaT Ha onepanus Uik c1;614me, KOE€TO € NPU3HATO AUPEKTHO B coOCTBEHUS KanuTall Tnpe3 ChLIKA WIH PA3TUiCH
OTYETEH NEPUOA.

OTCpOYeHH JaHBUYHH aKTUBH M TACHBH C€ TNPEACTAaBAT KOMIEHCHPAHO, ThH Karo ce KacasT €IHO W CbLio
NAHBYHO3abJKEHO NPEINPUSTHE.

AKTUBHWTE ¥ YaCHBUTE IO OTCPOUSHM HAaHBUM C€ OLEHABAT MO HAHLYHUTE CTABKM CBIJJACHO HAHBLYHOTO
3aKOHOATENCTBO, NEHCTBAILO 3@ NEPUOJAMTE, B KOWTO CE€ OYaKBA aKTMBBT Ja CC peann3upa WM MAcUBbT ja ce
ypeau.

Hanvk gvpxy dobosenama cmoiinocm ([{/IC)

[Ipuxonaute, pa3sxoanTe ¥ aKTUBKUTE ce Npu3HaBaT HeTHO oT JIJIC, ¢ U3KIIOMEHHE Ha CilyqanTe, Koraro:

e JIJIC, Bb3HMKBAIL NPH MOKYIKA HA AKTMBU MIIM YCIIYTH HE € Bh3CTAHOBUM OT JaHbYHMTE BIACTH, B KOHTO
cayuaii JIZIC ce mpusHaBa KaTo 4acT OT LiEHaTa Ha MPUAOOMBAHE HA aKTHBA MJIM KaTO 4acT OT
ChOTBETHATA PAa3X0/HA MO3ULIKSA, KAKTO TOBA € YMECTHO; U

e B3EMAHUATA W 3a/IbJIKEHUATA, KOUTO ce oTuuTaT ¢ BKIoued JIJIC.

Hernata cyma na JIJIC, BBb3CTaHOBMMA OT WM IbDKAMA HAa JAHBUHHTE BIACTH, CE BKIIOYBA B CTOMHOCTTA Ha
B3EMAHUITA WY 33IbIDKEHNATA B CYETOBOAHUA OanaHc.

r) loxoau Ha niepcoHaja

KpaTKocpquuTe JOXOAM Ha MepcoHalla BKIIOYBAT OCHOBHO M HONBJHUTENTHO Bb3HArpaXXiCHHUE, COLHATHH
OCHUI'YPOBKU H Ha0aBKH, 6OH}/CI/I, NpEMHH, NJATEH TOJMHICH OTIYCK W JAp. CIOPEH NpuiaraHara cucreMa 3a
3arjialllaHe Ha TpyJa B NPEATIPUATUECTO U Gbnrapcxom TPYAOBO 3aKOHOAATEICTBO. Koraro sauue ot nepcoHana €
MOJOXKMJIO TPYJL B PAMKHTE Ha OTUECTHHSA IIEPUOL, HEMCKOHTHpaHaTa CyMa Ha KpaTKOCPOYHHUTE NOXOAM Ha 3aCTUTE,
KOATO ce ovyaxkBa aa OblJe mnaTeHa B 3aMsSHA Ha IOJIOXKEHHHA TPYA, C€ NPU3HABA KaTO pPasxoll WIM aKTUB CPELly
TEKYLLO 3ab/HKEHUE, CIeA Npucranane Ha BCUYKH IUIATCHU BEUE CYMHU U nojaraty €€ yAPbXKKH. Tonaraiure ce
CYMM 3a KOMIICHCHPYSMH OTIYCKM Ha IIepCOHajia €€ OTYMTAT KaTo 3abJDKEHNE M Karo pasxol, CBBbpP3daH C
KpParKoCpOUYHHA A0XOAW Ha NepcoHaa. prnaTa OHEHABA OYAKBAHMTC PAa3XOdy MO HATPpyNBALIU C€ KOMICHCUPYCMU
OTIYCKH KaTo HOIMIbJIHHTE]IHA CyMa (33111)J1)K€Hﬂe %8 pa3x011), KOSITO ce OuakBa ja ObJie U3nJaTeHa KaTo pesyarar oT
HEU3ITI0JI3BAHOTO MIPaBo Ha HATPyTaH OTIYCK KbM JaTaTa Ha CY4CTOBOIHMA 6asanc.

ChriacHo GbArapckoTo TPYAOBO 3aKOHOAATECTBO, ['pynarta kaTo paGoToaaren, € 3aAb/KeHa a U3MNaTu ABE Wi
1ecT GpYTHHA MECEUHH 3arljlaTé Ha CBOUTE CIY)XMTENM NP [IEHCHOHHUpaHe, B 3aBUCUMOCT OT MPOCTIYXKEHOTO BpeMe.
AKO CNYXKWTSIAT € paboTUI npM chupd paborojaren npes mociaenxure 10 TOIMHM OT TPYIOBHS CH CTaX, TOM
TpaGBa KA TMOMYYH INECT GPYTHU MECEYHH 3alUlaTi NPH NMEHCHOHHpaHe, a aKo € paboTus no-manko ot 10 roauku
npy chinus pabotoparen — ase OpyTHU MecedrH 3annaTy. [InanbT 3a 10X0AM Ha NEpCoHana py MEHCMOHNPAHe He €
(unancupan. I'pynara onpeaens cBOETO 3alb/KEHHE 3a M3IUIAINAHE HA IOXOJM Ha MepcoHana Mpy NEHCHOHMpaHe
KaTo W3MOJN3BA AKTIOEPCKM METOJ] Ha OLEHKA. AKTIOSPCKHTE redanbu K 3arybm ce TpHu3HaBaT KaTo NMPUXOA KM
pa3xoll, KOFaTo HETHWTEe KYMYJIATWBHH HEMPUZHATH aKTIOEPCKH nedayOm unw 3aryOu B Kpas Ha NPEAXONHATA
OTUYETHA rojHa ca npesunasany 10% oT HacTodllaTa CTOHHOCT HA 3aJBDKEHUETO 32 M3INALIAHE Ha JIOXONH Ha
nepcoHana Npy NeHCHOHUpaHe. AKTIOEPCKHTE NedanOy Wik 3ary0u ce mpu3HaBar 3a OYaKBaHHs CPEIHO-OCTaBALl
6poif roAVHM TPYIOB CTAX Ha NMEPCoHaa,

PazxonvTte 32 MUHan TPYIOB CTaX C€ NPU3HABAT KaTO pa3XxoJ Ha JNuHeiHa 6asa 3a cpeaHus CpoK, NOKaTo AOXOAUTE
CTaHaT 6e3ycn03Ho HPI/IHOGI/]TI/I. HO CTEINEHTa, 10 KOATO JOXOOUTE Ca BCHE 6e3ycn013Ho HpI/IHOGI/ITI/I, He3abaBHO cheq
BbBEKAaHE WIH NPOMEHH B IUIaHA 3a JOXOAU IPU MEHCHOHHPAHE, prnaTa MpU3HaBa pa3xola 3a MUHaI TPYAOB
CTaX BenHara.

3aIbJHKEHUETO 32 JJOX0AM Ha TiepcoHaia npyu NCHCUOHUPaHe ¢€ ChCTOU OT HACTOAINATA CTOMHOCT Ha 3aJbJIKEHUETO
3a U3IallaHe Ha TE3H A0X0JM, HaMaJleHa ¢ HeIPU3HATUTE Pa3XOoau 3a MUHAN TPYZOB CTaXK.

A) @UHAHCOBY MHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE M NOC/IEABAII0 OLEHABAHE
o  ®UHAHCOBM AKTHBH
[TbpBOHayanHo Npu3HaBame

dubaHcoBuTe akTHBH B 006xBata Ha CC 32 @unancosu uncmpymenmu ce KIacHPUIMPAT KaTo (GUHAHCOBU aKTUBH,
XbP)KAHM 33 ThPryBaHe, (PMHAHCOBU aKTHBM, AbPXKaHU [0 HACTHIIBAHE HA MajeX, 3aeMH (KPEAUTH) W B3eMaHus U
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(l)l/lHaHCOBI/I aKTHBY OOSBEHM 34 npo,uamﬁa, KakTo TOBa € MO-yMECTHO. prr[aTa Oornpenensa Knacu(bukaunma Ha
CBOUTEC (]JI/IHaHCOBI/I aKTHBH ITPU MBPBOHAYAJIHOTO UM IPU3HABAHE.

(DUHAHCOBUTE aKTHBU CE npyA3HaBaT NbpPBOHAYAJIIHO MO 1I€HA Ha npymoGuBaHe, KOATO BKJIIOYBA CIpaBeliivBaTa
CTOMHOCT Ha JaZeHOTO 3a TAX BJIOKEHHE, TUII0C pasxoauTe o U3BHPLIBAHE HA CACJIKATA.

Tokynkure wiy NponaxOu Ha (GUHAHCOBH AKTHBM, YMMTO YCJIOBUS M3MCKBAT NPEXBHPISAHETO HA aKTWBA mpe3
NEepUoA OT BpEMe, YCTAHOBEH OGMKHOBEHO ¢ HOPMAaTHBHA pasmopenda MNM AEHCTBAIIA NMPAKTHKA HA ChOTBETHHUS
nasap (pefoBHY MOKYIIKM), Ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CAejiKaTa), T.6. Ha JaTaTta Ha kosto I'pynara ce e
AHTAXKUPANIO 1A KYIH WA NpoJaje aKTHBa.

@DyHaHCOBMTE aKTMBU Ha I'pyraTa BKIHOYBAT IAPUUHW CPEACTBA M NApUYHK €KBUBAJIEHTH, ThPrOBCKM M APYrd
B3EMaHUs, NPEAOCTaBIHN 32EMH, HEKOTHPAHH WHBECTHLIMU U IPYTH (MHAHCOBH AKTHBH.

IMocaenBaio olxeHsIBaHe
TNocneaBalloTo OLEHsBaHE Ha GUHAHCOBMTE AKTHBM 3aBUCH OT TSXHATA KIACH(PHKAUMA, KAKTO Cle/1Ba.

3aemu (kpedumu) u 83emanus

3aeMu ¥ B3EMaHHs, PEJOCTABEHH OT MPEANPHUSITHETO U HEXBPKAHN 32 THPryBaHE, KOUTO MMAT (GUKCHpaH Najiex,
cllef MbPBOHAYAIHOTO MM IMpPU3HABaHE, Ce OLIEHABAT 110 aMOPTH3MpyeMa CTOWHOCT, ¢ [OMOINTA Ha METOJa Ha
edexrurara nuxea (EJI), Hamanexa ¢ MpoBusys 3a o6e3leHKa. AMOpPTH3HpYyeMaTa CTOMHOCT ce H3UKCIIABa KaTo ce
B3eMarT MO BHUMAaHKHE BCUYKY Bb3HATPAKAEHMS W TAKCH, INIATEHH MM TIOJTYUEHH MEXIY CTPAHHUTE MO HOroBopa.
3aeMHM W B3eMaHHA, OPENOCTABEHH OT MNPEJNPUATHETO, KOUTO HAMAT (UKCHPaH MNajex, ce OTYMTaT Mo
cebecToiiHOCT. AMOpTH3aLHMATa 10 MeToaa Ha EJI ce orumTa KaTo TeKyIH GpHHaHCOBU mpuxoan. ObesleHkara Ha
33€MHU W B3EMAHMA, OTYCTEHH 110 aMOPTH3UPYEMa CTOMHOCT C& OTYHTA KaTo (PHHAHCOB PasXol.

Hrueecmuyuu, 0vpocan 00 HACMBREAHE HA NAOEIC

Crell MbPBOHAYAIHOTO MM MPHU3HABAHE, Te Ce OLEHABAT 110 aMOPTU3HPYeMa CTOWHOCT, C TOMOLITA HA METOJA Ha
EJI. AMopTH3upyemara CTOMHOCT ce M34MCIIABA KaToO Ce B3eMar MoJ BHUMAHUC BCHUKM Bb3HArPAXKACHUA U TaKCH,
MJIaTEHH MK NOJyYeHH MEeXIy CTpaHHTe IO HOroBopa. AMopTH3aluaTa ro Metona Ha EJI ce otuura kato Tekyu
dunancoBu npuxoan. OBe3ueHKaTa Ha HHBECTHLMHY, JbP)KaHH IO HACTBIIBAHE HA MAJEX CE OTUMTA KaTO (PHUHAHCOB
pasxon.

Dunancosu axmugu, 06s6eHY 30 nPOOaAXNCHA

Cnea mbpBOHA4allHO MM MpH3HABaHE, (UHAHCOBUTE aKTHBY, O0ABEHM 3a NponaxOa ce OLEHABAT M0 CHpaBeNBa
CTOMHOCT, KOSTO He CE& KOPUIHMpa ¢ OYaKBAHHMTE Pa3xXolM MO Npojax0aTa WM Apyr BuJ 0cBOGOXaBane. Pasnukure
OT NPOMEHKTE B CHPABEMBATA CTOMHOCT Ha (PUHAHCOBHTE AKTHBY, OOSIBEHH 32 MPOJAX0a Ce OTYNTAT KATO TEKyLIU
(uHaHCOBH MpUXOxH Wiy Tekyuu uHaHcoBu pasxoan. (MJIM ce oTyuTaT Karo yBenwueHwe WM HamalleHue Ha
peseps OT npeoileHka 3a ¢puHaHcoBn MHCTPyMeHTH). KoraTo ¢uHaHCOBMAT akTuB Gb/e NPONANEH WM OTNHCAH MO
APYT NOBOJ, CH3JIaJIEHUAT 3@ HEr0 Pe3epB OT NPEOLCHKA Ce OTYMTA KATO TeKyll (PMHAHCOB PasXoJ I TEeKYIl
(hmHaHCOB NMPHUXOA,.

1) OPMHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABAHE H NMOC/IEABANIO OlIeHsIBaHe
o (MUHAHCOBH AKTHBH
Obe3uenka

B kpas Ha BCekM OTdeTeH Tepuoa, I'pynara ompenens Jaqu ChLIECTBYBAT OOEKTUBHM N0Ka3aTesiCcTBa, Ye NaleH
(PMHAHCOB aKkTWB WK Ipyna OT (MHAHCOBH aKTHBU MOXE Ja € oOe3leHeHa. DUHAHCOBUAT aKTHB WM rpynara or
(bl/]HaHCOBI/l AKTHBH CC CYHUTa 3a 06e3ueHeHa, aKO M €IMHCTBCHO aKoO, CHLUIECTBYBAT 00EKTUBHU JOoKa3areJcTBa 3a
00e3UeHKa B Pe3yJITaT Ha eJHO WK NOBeYe ChOUTHA, KOMTO ¢a Bh3HUKHAJM CIe/l MbPBOHAYAHOTO IPU3HABAHE HA
akTuBa (,,chOUTHE 3a TOHeceHa 3ary0a’”) u ToBa chOuTHe 3a 3aryba okassa BJIHAHHE BbPXY OdYaKBaHuTe Obaelunt
MAapy4HA MOTOLUKM OT (PMHAHCOBHS aKTHB WM rpyrnara oT (HHAHCOBH aKTHBH, KOMTO Morat Aa Obaar HaueXaHO
oueHeny. JlokasarencTsaTa 3a o0e3lleHKa MOTAT Jia BKJIFOUYBAT MHANKALMM, Y€ JUILKHULM WK Ipyna oOT JrbXHULHY
M3MUTBAT CEPHO3HU (DMHAHCOBHU 3aTPyIHEHUA, HEU3NBJIHEHHE MM MPOCPOUME NPU M3MIIAIUAHETO HA JUXBUTE WU
rIaBHMLATA, BEPOATHOCT Jla M3MAJHAT B HECHhCTOATENHOCT WM Apyra (PMHAHCOBA PEOpraHusalus, U, KOraro
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OYEBUJHM HaHHU MMOKa3Ba, Ye € Haaule H3MEPUMO HaMaJICHHUE B OYAKBAHUTE Obaemn NapuyHHU NOTOLH, KaTo
Hanpumep NMpoMeHU B NPOCpOUUATa UITA RKOHOMHUYECKH YCJIOBHS, KOUTO Ca CbIIOCTaBUMH C HCHU3IIbJAHCHUA.

3a (pMHAHCOBM aKTHBM, OTUMTAHW [0 AMOPTH3MpyeMa CTOoiHOCT, I'pynaTa mbpBO NpeueHsBa JaiM CbUIECTBYBAT
OGEKTHUBHH [I0Ka3aTeNCTBa 32 00€31eHKa HHIMBUIAYAIHO 32 (PMHAHCOBH AKTHBHM, KOUTO Ca ChILECTBEHU IOOTARJIHO
WM KONEKTMBHO 3a (MHAHCOBHM AaKTHMBH, KOMTO HE €a CbLIECTBEHM MOOTAENHO. AKO Ce ONpEAend, 4e¢ He
ChILUECTBYBAT O0EKTHBHU J0KA3aTEJICTBA 38 00€3LeHKa Ha HHAMBU/IYaJHO OLEHABAH (PMHAHCOB AKTUB, HE3ABUCHMO
Jlany ToM € ChLIECTBEH Ml He, AKTUBBT C€ BKJIIOYBA B rpyna oT (PUHAHCOBH aKTHBH CbC CXOIHU XapaKTEPUCTUKU Ha
KpEeIUTEH PHCK M Tasy rpyrna OT GQUHAHCOBU aKTHBH CE OLICHsBA 3 00€31eHKa Ha KOJNIEKTHBHA 6a3a. AKTHBH, KOMTO
ca OLCHEHH 32 00e31IeHKa HHANBULYATHO U 32 KOMTO 3arybara ot o0e3LeHKa € ¥ PoAbKaBa a Obae Npu3HaBaHa,
He ce BKJIIOUBAT B KOJISKTHBHATA OLIEHKA 3a 00e31eHKa.

AKO ChblIECTBYBAaT OGEKTHBHM NOKA3aTeNCTBA, Y€ € Bb3HMKHaNA 3aryba oT obe3leHKa, cymara Ha 3arybara ce
OLIEHSARA KATO PasjIMKaTa MeX 1y GanaHcoBaTa CTOMHOCT Ha aKTUBA 1 HETOBATa Bb3CTAHOBHMA CTOMHOCT, M3UMC/ICHA
KaTo CeraiHaTa CTOMHOCT HA 0YaKBAHMTE GbAEIIM NAPHYHM NIOTOLW (KaTO Ce M3KIIK0UBAT Gb/CLIM O4aKBaHU 3aryou
110 3aeMM, KOMTO Bce Olle He ca nmoHeceHy). Cerammara CTOMHOCT Ha OYakBaHHTE ObJELIM MAPUYHM MOTOUM ce
JICKOHTHpPA MO MbPBOHAYAIHMS €(PEKTHBEH JMXBEH IPOLEHT HAa (PMHAHCOBMTE aKTUBH. AKO 3a€M MMa ILUIaBalll
NUXBEH MPOUEHT, MPOUEHTHT Ha IUCKOHTHPAHe 32 OLEHKA Ha 3arydara OT oDe3lEHKa NPEACTABILBA TEKYUIMAT
e()eKTHBEH JINXBEH MPOLICHT.

BanaHcoBaTa CTOMHOCT Ha aKTHBA e HaMajlABa 4pe3 M3MOJI3BaHe Ha KOPEKTHBHA CMETKA M CymarTa Ha 3aryfara ce
MpU3HABa KaTo TeKyl (GpuHaHcOB pasxoi. Korarto 3a GHUHAHCOB aKTHR € CH3ZIafIeH PE3EPB OT NPEOLCHKA, KOUTO e
OTpULIATENHA BEIMUHHA, 00e3LeHKaTa Ce OTYNTA KATO TeKyIl (JMHAHCOB Pa3xoJl ¥ KaTo HAMaJCHUe Ha TO3H PE3EPB.

o  (MuUHAHCOBU NACHBU

ITopBOHAYAIHO NPH3HABAHE M OLICHSIBAHE

dunancopnTe nMacusy, B oOxBara Ha CC 32, ce knacupunupar karo GUHAHCOBU MACHUBH, IbPXKaHH 3a THPTYBaHe,
IbPKAHK 10 HACTBIBAHE HA NALEXK U (PHHAHCOBM NACHBM, BH3HMKHATH ITHPBOHAYANIHO B MPEANpUATHETO. I'pynara
onpenens Kiacu(puKanusTa Ha CBoUTe (PUHAHCOBHU NACKHBM NPHU TBPBOHAYAIHOTO UM NPU3HABAHE.

DuHaHCOBUTE MaCHMBU CE TpU3HaBaT ObPBOHAYAJIHO IO II€HA Ha npuuoﬁnBaHe, KOSITO BKIIIOUBA CHpaBeAvuBaTa
CTOMHOCT Ha MOJIy4€HOTO BIIOXKEHHE, TUTIOC PasXOAUTe 110 M3BbPIIBAHE HA CACTKATA.

[TocneaBaulo oueHABaHE

Qunancosu nacusu, Ovpicanu 00 HACMbNEAHe HA NAdexc U (UHAHCOBU NACUBY, GL3HUKHANU NbDBOHAYATHO 6
npeonpuAmuemo

Crnejl ITbPBOHAYANHOTO MM TNpH3HaBaHe, (MHAHCOBM MACHBH, AbPXKAHM JO HACTHIBAHE HA NMAjeX W (PMHAHCOBH
NAcHBY, BL3HUKHANM ITHPBOHAYANIHO B TPESANPHATUHETO, CE OLEHABAT IO aMOPTU3HMPyEMa CTOMHOCT 110 METOa Ha
EJ1. Meyan6ure u 3ary6ute oT Te3u PUHAHCOBH ACHBH CE OTYUTAT KATO TEKYIX (PMHAHCOBH MPUXOJH H PA3XOH,
KOraTo IaCUBbT CE OTINCBA, KAKTO 1 Ype3 MpoLeca Ha aMOPTH3alus.

€) OTnuceane Ha PUHAHCOBH HHCTPYMEHTH

®dyHaHCOBUTE MHCTPYMEHTH C€ OTIMCBAT M3LJIO WM 4aCTHYHO, KOraTo JOMOBOPHHUTE NPaBa WM 3a4b/DKEHUS 110
TSIX ObJIaT NOraceHH, KOETO € HAJIULE Npu:

- peaiu3MpaHe Ha NPaBaTa WK yPEXKAAHE HA 3a0bJKSHIATE,

- OTKa3 OT [jpaBara WIH OTMEHsHE Ha 3a/(b/DKEHUATA,

- M3THMuAHe Ha CPOKa 3a peaM3UpaHe Ha NpaBaTa WK 33 YPEKIAHe Ha 3aXb/DKCHHIATA.
DUHAHCOB MHCTPYMEHT, KOWTO € NMPEeXBBPICH MOXKE J1a He ce OTIMCBA, korato (a) ['pynara uma npaso Ha o0paTHO
npuaoGyuBaHe M MMd HAMEPEHHE W BH3MOXHOCT Ja YNPaKHM TOBa CBOe Mpaso; (6) I'pynara e eXHOBPEMEHHO M
YIThTHOMOILIEHO M 3aIbJDKEHO J@ 3aKynu oOpaTHO Wi Ja 00e3MmeTH 3a MPeXBbpJIeHUs (QUHAHCOB aKTHB Mpu
YCIOBUS, KOHTO €(DEKTHBHO OCHIYpABAT BB3BPAIIAEMOCT, CXOJHA HA Ta3h, KOATO CE O4aKBa OT (MHAHCOBMSA
MHCTpYMeHT, 6e3 a Obe MpexBbpieH; (B) MPEXBHPICHUAT (UHAHCOB MHCTPYMEHT HE € CBOOOIHO JIOCTBINEH Ha
nasapa u lpynara e 3anasina B 3HAYNTEIHA CTENEH BCUIKM (PUHAHCOBM PUCKOBE, CBBP3aHA C HHCTPYMEHTA.
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OTnucBaHETO HA (PUHAHCOB WHCTPYMEHT (pe3yATaTbT OT CAeNkaTa Wi 0anaHcoBaTa CTOMHOCT HA OTHHCAHHA
MHCTPYMEHT) CE OTYMTA JUPEKTHO B OTYETA 33 MPUXOUTE H PA3XOIMTE 3a ChOTBETHHUS OTUETEH nepuoi. Koraro ce
OTHHCBa (PUHAHCOB MHCTPYMEHT, 32 KOHTO UMa Cb3JaJeH Pe3epB OT NPEOLCHKA, ChOTBETCTBAILMAT PE3EPB Ce
OTpa3siBa Kato TeKyLl (pUHAHCOB MPUXOAN WIH TeKyll (PMHAHCOB Pa3Xo.

x) CnpaBeannea cTOHHOCT Ha PUHAHCOBUTE HHCTPYMEHTH

CripaBeyinBaTa CTOMHOCT NPeACTaB/IsABa CyMaTa, 3a KOATO JaJieH akTUB Moxke Ja Oblie pasMeHEH WX JaieH Nacus
aa Obje ypemeH, B chejika Mexay HH(QOPMHpaHM W JKeNaelly OCHLIECTBIBAHETO Ha CAeJKaTa CTPaHM, MpH
CTpaBeJIMBH Na3apHu YCJIOBHA.

K'bM BCKAa OTUETHA Jara CIPaBEMINBATa CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH, KOWUTO CE ThPryBaT akTWBHO Ha
nasapuTe, ce onpejess Ha Gaza Ha KOTMPaHy Na3apHU LEJIH HIM KOTHPOBKH OT JWIBPH (LEHU ,,KyMyBa” 3a AbJITH
O3ULIMM M LieHH "Tipojasa” 3a KbCH MO3MILMK) 6e3 ia ce NMpUCIafaT Pasxoan Mo CAeNKaTa.

CripaBeUiMBaTa CTOMHOCT Ha (PUHAHCOBH HHCTPYMEHTH, 32 KOMTO HAMA aKTUBEH Nasap, ce Onpejes ¢ NOMOLITa Ha
TEXHUKM 32 OleHsBane. Te3n TeXHUKH BKIIOYBAT U3TOJI3BAHE HA CKOPOLIHH NA3aPHU MPEKK CACTIKY,; NPenpaTki KbM
TEKYIIATa CNpaBeliMBA CTOMHOCT Ha JPYr HHCTPYMEHT, KOHTO € B 3HAYUTE/IHa CTENEH ChIUMSA;, aHajiu3 Ha
JOHCKOHTHPAHHTS NAPUYHHI NOTOLM ¥ JPYTH MOJEIIHM 32 OLEHKA.

3) OcHOBeH KanuTaJja
OCHOBHHUAT KAaNWTaJl € NPEACTABEH MO HOMMHAIHATA CTOMHOCT Ha U3MaJleHUTE M IiaTeHu akiwn. [locTeieHusTa oT
W3JaJ€HM aKLMK HaJ TAXHATa HOMIHAJIHA CTOMHOCT CE OTYMTAT KaTo MPEMHIHN PEICPBH.

n) Abarorpaiinun maTepHajJHi aKTHBH

Eoun akTuB ce npu3Hasa M OTYMTa KaTo ABiroTpaeH MarepuaneH aktuB (JIMA), xorato otrosaps Ha
onpenenenuero 3a JIMA corimacho CC 16 Jureompaiinu mamepuaniy akmusu, CTOAHOCTTA HA aKTHBA MOXE Ja ce
onpeneny HalekAHO U MPENPUITHETO OYaKBa Ja MNOTyYM HKOHOMMYECKH H3rOJM, CBbp3anu ¢ akrtusa. Ilpu
npusHasaneto Ha JIMA, I'pynata npunara ctoiinocted mpar ot 700 JiB., MOA KOWTO MaTepUAIHUTE aAKTUBH,
He3aBUCHMO OT (paKTa, Y€ ca ABATOTPAHHM Ce OTIUTAT KaTo TeKyLl pa3Xo NPH NpuaoduBaneTo uM. Jibarorpaiinure
MaTepHAIIHM aKTHBY CE OTHMTAT 10 LeHa Ha NpUAOOMBaHE, HAMAJIEHa ¢ HATPYMAaHWTe aMOPTU3ALMH U HATPYNAHUTE
3ary6u ot 06e3LeHKa, ako MMa TaknBa. LieHaTa Ha NpHIoGUBaHe BKJIOYBA NOKYHATA LEHA (BKIOYUTEHO MUTATa U
HEBB3CTAHOBUMUTE JaHbLI) M BCHUKM NpPeKHd pa3xoAd. JIbAroTpaifiHm MarephajiHu aKTUBH, CBb3JAJeHU B
MPeANPUITHETO C& OTYMTAT 1O ce0ecTOMHOCT, a Te3W IOJyYeHH B PE3y/iTaT Ha alopTHA BHOCKA MO pena Ha
THpProBekus 3aKOH — 110 OLIEHKa, NPUeTa OT ChJa, IUTIOC BCHYKHM Npeku pasxonu. [Ipu u3BbpiiBaHe Ha NocieBaLiy
Pasxoiu, CBLP3aHK ¢ ABATOTPAEH MaTepHalleH akTHB, ¢ TAX CE KOpurupa 0anaHcoBara CTOMHOCT Ha ChOTBETHMA
aKTUB, KOraTo € BEpOSTHO I'pynara ja ¥Ma HMKOHOMMYECKA M3rOAa Hajl Ta3H OT IbPBOHAYAJIHO ONpEAcncHara
CTaHAapTHA e(PeKTHBHOCT Ha CHLIECTBYBAINMA aKTHB (KaTo Hamp. yBeJMYaBaHe Ha MOJIE3HUs CPOK Ha IOAHOCT,
YBEJHYEHHE HA IPOM3BOIMTENHOCT, PA3MIMPABAHE Ha BB3MOXKHOCTH 33 HOBM TPOJYKTH/YCIYTH, BB3MONKHOCT 32
ChKpalllaBaHe Ha MPOM3BOJCTBEHH Pa3sxoQu). Beuuku Apyrw mociejBally pa3xoad ce MPU3HABAT KaTo PasXold B
Nepuoaa, B KOHTO ca HaNpaBeHHU.

AMOpTl/BaLlI/II/ITe ce WM3UMCHgBaT Ha 0a3za Ha JIMHEHHHS METOXN 3a CpOKa Ha TrOOHOCT Ha AKTHUBUTE, KOUTO Ca
OMPEAECNEHU KaKTO Ciie/Ba.

Crpaau

MallyHy, ChopbKeHUs 1 000pyABaHE
TpaHcnopTHu cpeacTsa

CTtonaHcku WHBEHTAp

HauucneHnara aMOpTH3aLUsA C€ OTYMTA KAaTO pa3xOAd U KaTo KOPEKTHUB 3d CPOKa Ha MOJ3BAaHC HA aAaMOPTHU3IHPYEMUA
aKTUB.

['pynata u3Bexna BPEMEHHO OT ynoTpeGa akTuBM M T'M KoHcepBupa mo cmuchia Ha CC 4 — Oruutane Ha
AMOPTH3ALMATE, aKO CHOTBETHUTE XBJITOTPAiiHH MaTepHalHM aKTUBH HAMA na 6baaT ynorpeGsBaHu 3a Mepuoi OT
MUHMMYM 12 Mecela ¥ cjlell M3THYaHE HA TO3M IEPHOJ, CE OYakBa IPEANPUITHETO OTHOBO [a I BBHBOLC B
ynotpeba. HauncisBaHeTo Ha aMOPTH3aLKITa Ha Te3M AKTHBY CE MPEYCTaHOBSBA OT MECeLla, CeBall, U3BeKIaHETO
MM OT ynoTpe6a 1 3a1o4Ba OTHOBO OT Mecelia, Clie/[Balll BbBEX/IAHETO M B yroTpeba.

JlbaroTpacH MaTepHaieH aKTHB C€ OTIVCBAa NPH npojaxbara My MM KOTaTO HE CE OYaKBaT HUKAkBH Obieiiy
MKOHOMUYECKHM M3rOl OT HEroBOTO HM3MOJI3BAHE WM MPH OCcBoOOXKAaBaHEe OT Hero. [lewanburte win sarybure,
BL3HMKBALM TIPY OTNHCBAHETO Ha aKkTHBa (NMPEACTABNABAINM Pa3NHKaTa MEXAY HETHHTE MOCTbIVICHWA OT
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npoua>1<6aTa, dKO WMa Takupa, Hu fanaHcoBaTa CTOMHOCT Ha aKTl/lBa) C€ BKIHYBAT B OTHCTA 3a NPUXOAMUTE U
Pa3xonure, Korato akTUuBbT 0bIe OTNHCAH,

[lepuoauuHo ce U3BLPILBA Mpervie] Ha CPOKa Ha FOAHOCT M MPUIAraHUTe METOAN HA aMOPTU3ALMS HA AKTUBUTE U
aKO OUAKBAHMATA C€ Pa3IM4aBaAT OT IPEIXOAHHTE NPUOIU3UTENHN OLUEHKH, MOCIEIHHTE Ce MPOMEHST B ObJelH
TNEPHOAMH.

i) JIu3unr

Knacudukauusta Ha NU3MHMOBUTE AOTOBOPH CE OCBILECTBSIBA B HAYaJOTO HA JM3UHra Ha 6asa Ha NpMHUMIA
»[PEOUMCTBO Ha ChIbpiaHueTo npea ¢opmara“, [Ipu MpoMsAHa Ha YCIOBHATA MO JIU3UHTOBHUS JOrOBOP, KOHTO
BOMAT JI0 TPOMSIHA Ha KpuTepuuTe 3a kinacudukamus cbriaacio CC 17 — JIu3uur, ce u3BbpllBa HOBA Klacu(pukauus
Ha JIN3UHIOBHUTE JIOTOBOPH.

I'pynama kamo naemamen

Ipynara knacupuuypa JIM3HHIOB JOTOBOP KaTo (PHHAHCOB JIM3WHT, ak0 TOH NMPEXBBPNS B 3HAUMTENIHA CTENeH
BCHUKH PHCKOBE U M3rOJM OT COGCTBEHOCTTA BHPXY HaeTHsl akTHB. B HaualoTo Ha JH3MHTOBHA JOTOBOP, HACTHAT
aKTUB ce 3alicBa IO CIpaBeiIMBa CTOMHOCT WM aKO € MO-HUCKAa - M0 CEeraiHaTta CTOHHOCT HAa MHHHMMAHHTE
JiusuHrosy miamanus, O6L@ra cyMa Ha HaeMHUTE MNALIAHKSA Ce OTYHMTA KaTo 3abJDKCHUE, a pa3jivKaTa Mexmy
CTOMHOCTTA, MO KOATO € 3alicaH HAeTHst aKkTUB (KAaKTO € MOCOYEHO MO-rope) u obmara cyma Ha JOTOBOPEHHUTE
HAaeMHHU TNallaHusg ce OTYHTAa KaTo (PHHAHCOB pasxoX 3a Obaemt nepuon. ITocneNHUAT ce NpU3HABA KATO TEKYIL
(UHaHCOB pa3Xo/ NMPONOPLMOHAIIHO HA OTHOCHTEHUA A1 Ha ABIDKUMHTE MUHHMAITHA JIM3UHIOBU MUIALIAHMS MO
J0TOBOpA KbM 0011aTa CyMa Ha JOTOBOPHMTE JIN3HHTOBH TLTAIAHUS.

JIn3yHroBMTE IUIAIAHNA TI0 JOIOBOPH 32 eKCHITOATALMOHEH JIM3HHT Ce IPHU3HABAT KaTo TEKYIIH Pa3sXxo/M 3a BLHLIHH
yciyrd Ha 6a3a JIMHeHHNS METO[ 3@ CpOKa Ha JIM3UHTOBHS JOTOBOP.

[pynama kamo naemodamen

JIM3MHIOB JOrOBOp, IpH KOWTO I'pyrata He NpeXBHpPJNA B 3HAYMTENIHA CTENEH BCHYKM PUCKOBE M HM3rOaU OT
COOCTBEHOCTTA BbPXY HACTHA aKTHB, ce KIACH(UIUPA KAaTO eKCIoaTaluoHeH JU3uHT. [IspBOHAvaIHUTE PasXonH,
H3BbpIIeHK oT ['pynara, BbB Bpb3Ka C HOArOTOBKATAa U CKIIOYBAHETO HA JIM3MHIOBUS JOTOBOP C€ OTYMTAT KaTo
pasxoy 3a AefiHOCTTA 3a TEKYILHs IepUO.

IIpy (MHAHCOBM JIM3MHTOBM JAOrOBOpH, I'pymaTa OT4MTa Karo B3€MaHE ONpENICHCHHTE B HOrOBOPA HaeMHU
MJIAlAHKUA KAaTO pas3/ivKaTa MexIy CyMara Ha MOCIEIHUTE U CIpaBeUIMBaTa LIeHA Ha OTAAJCHHs aKTUB CE OTPa3siBa
Kato (GUHAHCOBH NMPUXOAM 3a ObIeuy mepronu. OUHAHCOBUTE NPUXOAM 3a OBAEIIM NEpUOIM Ce NPHU3HABAT KATo
Tekyly (PMHAHCOBM MPHUXOAM NPOTIOPLMOHATIHO Ha OTHOCHTEITHHA I HA TOXNEXALINTE HA MOJydaBaHe CyMH IO
LIOroBopa KbM 001ara cyma Ha JJOroBOPHHUTE HAEMHH TNaliaHus.

x) Pasxoam no 3aemu

Pa3xo/u 110 3aeMU Ce MPU3HABAT KATO TEeKylL (PMHAHCOB Pa3XoJ B IEPHONA, B KOHTO BE3HUKBAT.

a) HemaTepnajHu aKTUBH

BBHILHO Ch3ANEHUTE HEMATePUAIHATE AKTHBU NPY NPUIOOHBAHETO UM CE OLIGHsABAT IO IeHa Ha mpupoOuBaHe,
KOATO BKJIIOYBA TOKYNHATA LIeHA M BCHYKK MPEKH PAa3XxOAd 3a IOJrOTOBKA Ha aKTHBa 3a H3MON3BAHETO MY IO
fipeaHasHaueHue, Korato HemaTepuasieH akTHB € [0JIydeH B Pe3yJsITaT Ha ariopTHa BHOCKA MO peaa Ha ThproBeckus
3aKOH, HEropaTa MbPBOHAYANHA OLEHKA Ce Ompezelis IO OLEHKaTa, NPHETa OT CbAa. BbTpeiiHo ch3gaacHuTe
HeMaTepHaJlHl aKTHBH CE€ OLCHSIBAT ITbPBOHAYANHO 1O ce0eCTOHHOCT, MpENCTaBIsABalla CyMaTa Ha pPa3sxonMTe,
M3BBPLUCHA OT MOMEHTA, B KOWTO HeMmaTepualiHUs akTWB 3a TIPBB IbT € MOCTUTHAJ KPHTEPHUTE 3a NpU3HABAHE.
[Ipu W3BbpIUBAHE HA MOC/EABAIUM PAa3XOAH, CBBP3aHH C ABITOTPacH HeMaTepualieH akTHB, T€ C€ OTpasiBaT KaTo
yBeJMueHUe Ha GalaHcoBaTa CTOMHOCT HAa CHOTBETHUS aKTHB WM KaTo OTHENCH HEMaTepHalieH akTUB M ce
OMpenensaT KaTO PasxXojd 3a YChBBPLICHCTBAHE, aKO MOTAaT HajeXAHO ja OBIaT U3MEPEHH H CbOTHECEHM KbM
HemarepyaleH aKkTHB M KOrarto BOAAT JO YBEJHuaBaHe HA OYAKBAHMTE HKOHOMHYECKH M3rOfM CIIPAMO
TbPBOHAYAJIHO OLiEHEHATa CTaHAAPTHa e(peKTHBHOCT Ha CbIUECTBYBAIMA aKTHB (KAaToO HANp. YBEIMYaBaHE Ha
MOJE3Hysi CPOK Ha TOIAHOCT, YBEIMHMECHHE HA TPOM3BOJUTENHOCT, PA3INMPABAHE Ha BB3MOKHOCTH 3@ HOBH
NPOAYKTH/YCIYrH, BH3MOXHOCT 3a CbKpalllaBaHe Ha TNPOM3BOIACTBEHU pa3XoiH). Bcuuku apyrd nocneiasauiu
pasxo/u ce NMPU3HABAT KaTo TEKYIH Pa3Xoy B IEPHOJIA, B KOWTO ca HaNpaBeHH.



KYUul reymn EOOA
NPUJNOXKEHUE KbM KOHCOJUIAUPAH ®UHAHCOB OTYET
3a roauHara, npukmousaina Ha 31 gekemBpu 2019 r.

BbTpeinHo ch3aaneH HeMaTepUaieH akTHB Ce NPH3HABA M OTYMTA KaTO HEMarepualeH aKTHB B 3aBHCUMOCT OT
(azara Ha cb3aBaHe, B KOATO C€ HAMMPA, @ KIMEHHO:

a) BLTPELIHO Ch3AaJeH HeMaTephalieH akTHB, Bb3HUKHAN OT M3CJe0BaTe/ICKa AeHHOCT (M3cienoBaTencka
(paza Ha BLTPELIECH NPOEKT), HE Ce MPU3HABA KATO HeMaTepyalieH aKTHB;

6) BBTPELIHO Ch3AANEH HEMATepHalleH akTHB, KOWTO BB3HHUKBA B Pe3y/ITaT Ha AeHHOCT 1o passutue (dasa Ha
pasBUTHE OT BHTPELIEH NPOEKT), CE NPU3HABA 33 HEMAaTepHaleH aKTUB, KOraro:

- 'pynaTa nma TeXHUYECKa CIOCOGHOCT 3a 3aBbIIBAHE HA HEMATEPHAIHUA AaKTHB, Taka ue na Obae roTos 3a
ynotpeba unu npopaxoa;

- PbKoBOACTBOTO MMa HaMepeHHE 3a 3aBbplUBaHe HA HEMATEPHUAJICH aKTHB M 32 HErOBOTO H3MON3BAHE WK
npozaaxoa;

- 'pynaTa uMa cHOCOGHOCT 3a U3MOJI3RAaHe MM Npojax6a Ha HEMATEPUATHUS aKTHB,

- PBbKOBOACTBOTO OYaKBA HEMATCPUANIHMAT aKTHB a JOBeJE JO IEHEPHPaHeTo Ha ObAClY MKOHOMUYECKH
W3TOM, BK/IIOYMTE/THO HANMYHMETO Ha Na3ap WK MOJIE3HOCTTA My MPH BHTPEIIHA 33 NPEANPUATHETO yroTpesa;

- I'pynata uMa ajeKBaTHH TEXHUYECKH, (HHAHCOBH M JPYrH pecypcH, HeoOXOoAMMHM 3a (uHanu3MpaHe Ha
Pa3BUTHUETO, U3TIONI3BAHETO UK NpoAaxbaTa Ha HEMATEPHAJIHNS AKTHB, U

- Pasxo/uTe, NPOM3THYALIM OT HEMATEPHMAIHMS AKTHB I10 BPEME Ha HErOBOTO Pa3BUTHE, MOrar ia Objar
OLIEHEHH.

Crie/l WbPBOHAYAIHOTO NPU3HABAHE HEMATEPUAIHHTE aKTHBM CE OTUMTAT MO LiEHa Ha MpuaoOuBaHe, HAMAJCHa C
HATPYMAHATE aMOPTHU3ALHH M HATPYAHNTE 3aryOH OT obe3LeHKa.

AMOpTI/BaLlHI/ITC ce u3yMcnsBar Ha 0a3a Ha JMHEHHUA METOX 3a CpOKa Ha TOJHOCT HA aKTHUBUTE, KOHTO Ca
OMNpPEACNCHHY KAKTO CJieiBa:

JIneH3u
[TaTenTn

Hauncnenara aMopTH3alMs Ce OTUMTA KaTO PasXoJl U KaTO KOPEKTHB 3a CpOKa Ha IMOJ3BaHC HAa aMOPTH3MPYCMus
aKTHB.

I'pynata u3BeXia BPEMEHHO OT ynoTpeba aKTHBH M T'M KOHcepBMpa no cmuchbia Ha CC 4 — OruuraHe Ha
aMOPTH3ALMUTE, AKO CHOTBETHUTE IBJITOTPAHHN HEMATECPHANIHA aKTUBU HAMA 1a ObAaT ynorpeGssaHu 3a nepuoj ot
MHHHMYM 12 Mecema ¥ cliell U3TUYaHE HA TO3W IEPUOJ, CE OYaKBa NPEANPHUATUETO OTHOBO Ja TI'M BbBEAE B
ynotpe6a. Hauuc/isBaHeTo Ha aMOPTHU3aLMATA HA Te3U aKTHBH CE IIPEYCTaHOBSBA OT MeCeLa, CIeABaLl U3BEXAAHETO
UM OT yHOTpe6a M 3amnouBa OTHOBO OT M¢ceLla, CiieaBalll BbBEXAAHCTO UM B yHOTpeGa.

I[’LJIFOTpaGH HeMaTepMaJicH aKTUB Ce OTINHCBa IIPHU npoua>x<6aTa MYy WM KOraro H€ €€ OYakBaT HUKAKBHU Obaeuu
HUKOHOMHYECKU H3r0AW OT HEroBOTO H3NOJI3BAHEC MU IIPU 0CBOOOXIaBAHE OT HErO. TleyanGure wuan 33[‘)’614’1"6,
Bb3HHUKBAIIH Nnpy OTHHUCBAHETO Ha AKTHBA (HpeZ[CTaBJIHBaI.l[H pas3nukaTa MEXAY HETHUTE MNOCTBIUICHUS OT
npoua>K6aTa, 4K0 HMMa TakKuea, 1 OanaHcoBaTa CTOMHOCT Ha aKTHBa) CC BKIIIOYBAT B OTHETA 3a IPUXOANTEC U
pa3xoauTe, Korato aKkTHBbT OBl OTIHCAH.

TlepuomuHO ce U3BBPILBA MPEryie Ha CPoKa Ha FOJHOCT U NMPUIATAHWTE METOAN HA aMOPTH3ALUA HA aKTHBUTE U
aKO OYAKBAHMATA CE Pa3/IM¥aBaT OT NPEIXOJHUTE TPUOIM3UTENHY OLEHKH, MOCJEIHUTE CE MPOMEHAT B Obelu
NePUOH.

M) MuBecTHUHOHHU HMOTH
[pynaTta k1acuduiHpa UMOTHTE CIIOpE], ITPEANONAracMoTO UM MpPEAHA3HAYCHHE KaTo:

- MHBECTMUMOHHH HMOTH — KOTAaTO [H ABPIKH C LeJ1 MojlydaBaHe Ha TIPUXOJIM OT HAeM WM 33 YBEJIHUaBaHe Ha
CTOMHOCTTA Ha KanuTana, Wi 1 3a [ABeTe;
- TOJ3BaHH B IEHHOCTTA UMOTH — MMOTH, OTTOBAPAILM Ha Je(PHHUNMATA Ha IBJITOTPAEH MATEPHAIICH AKTHB;
- HUMOTH 3a mpoaax6a — KaTo HalpHMeEp CTOKH, 3aKyNeHH ¢ LEN [ocieasala npojax6a u oTropapsuy Ha
ne(GUHALAATA Ha CTOKOBO-MATEpHaHU 3aIlacH.
Korato uMoT BK/IIOYBA YacT, MpeAHA3HAYeHa 3a MONyYaBaHE HA NPHXOAX OT HaeM (BKIIIOUUTENHO OTAaBaHE MO
OTEPaTHBEH JIM3MHT) M YacT, NpeiHa3HaYeHa 3a MOJI3BaHe B AEHHOCTTa - B TE3W Clly4YaM Ce MPELEHsBa Jaiy Te3u
YACTH C PasJIUYHO NpeIHAa3HAYEHNe MOTaT [ Ce OTYUTAT IIOOTAENHO, U aKo:
@) ChIIECTBYBA TAKABA Bb3MOXHOCT, T€ C& KIaCH(QUUIpaT HOOTAEIHO;
6) He ChIIECTBYBA TaKaBa Bb3MO)KHOCT, PhKOBOJACTBOTO Ha I'pynara Tpa0Ba Ja NPELEHH Jlaly 4acTTa 3a [10J13BaHe B
JeHHOCTTAa € HEe3HAYMTENHA CHPAMO NpelHa3HAYSHNETO Ha UMOTA KaTO LUJI0 M B 3aBUCMMOCT OT TasM MpeleHKa
LEIUAT MMOT e KNaci(pUIUpa Kato MHBECTULMOHEH WY 3 [I0J13BaHe B AeHHOCTTA.
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[IbpBOHAYANHO HHBECTHLIMOHHUTE UMOTH CE OLICHSBAT IO LieHa Ha PUA00HBaHe, KOATO BKIIOYBA MOKYNHATA LeHd U
BCHUKM NPEKM Pasxo/u no caenkara (npod)ecHoHaNHA XOHOPApH 3@ NPaBHH YCITyTH, JAaHbLUM [0 MPEXBbPIAHE Ha
umoTa u Jp.). Llenara Ha npunoGuBaHe Ha WHBECTULMOHEH UMOT, OCTPOEH 110 CTONAHCKM HAYMH, € HEroBara LieHa
Ha TpuOo0MBaHe HA Jarara, KOTaTto CTPOUTENICTBOTO MM pa3paboTBaHeTO € 3aBbplieHo. [IbpBoHauanHoTo
OLEHABAHE HAa MHBECTHLMOHEH MMOT, TOJIYUEH B PE3YNTAaT Ha arnopTHa BHOCKA Mo pexa Ha ThproBCKMs 3aKOH ce
OCBLIECTBABA M0 OLUEHKA, NpueTa OT chia. [Ipu u3BbpLIBaHE HA MOCIEABALIN Pa3XOAH, CBbP3aHH ¢ HHBECTHLIMOHEH
MMOT, ¢ TAX C€ yBeJiMyaBa OasaHcoBaTa My CTOMHOCT, KOTaTo MoraT Aa 0bJaT HaAeXAHO M3MEPEHH W ChbOTHECEHU
KbM WHBECTHLMOHHWS HMOT, M KOraro BOIAT JO YBENM4aBaHE HA OYAKBAHUTE MKOHOMHYECKM HM3TOJH CYIPIMO
MbPBOHAYATHO MNPEABMASHHTE (KATO Hamp. yBejM4aBaHe Ha IIONE3HWA CPOK Ha TOJHOCT, YBENHYEHHE Ha
M3M0/13BaEMOCTTa, YBEIMYABAHE HA KAUECTBOTO Ha UMOTA, BB3MOXKHOCT 33 CbKPAlIaBaHEe HAa PasXOAUTeE, CBbP3aHu C
umoTa), Beuuky apyry nocieiBaliy pasxoid ce NpU3HaBaT KaTo TeKyI Pa3Xol B EPHUOJA, B KOHTO ca HANpPaBeHH.

Cnen npuno6uBaHeTo, MHBECTULUMOHHUTE UMOTH CE OLHSBAT IO MOJENA Ha lIeHa Ha Npuno0KuBaHe — MO LEeHa Ha
npuno6rBade, HaMadeHa ¢ HaTPYNaHUTe aMOPTU3ALMY M HATpyNaHUTe 3aryOu oT obe3neHKa.

AMOpTI/Bal.ll/]I/ITC ce u3yMcngBar Ha 0aza Ha JIUHEHHWS METOH 3a CpoKa Ha TONHOCT Ha AKTHBHUTE, KOHUTO Ca
ONpeAcHCHH KaKTO CJIC Ba:

Crpau

MaluuHH, cbopbKeHHA ¥ 00opyaBaHe

Haumcnenata aMopTH3anus ¢6 OTYMTA KaTO Pa3sXof M KaTO KOPEKTHB 3a CPOKa Ha MOJN3BaHE HAa aMOPTH3UpYyEeMUsA
akruB. [lepyonnyHo ce M3BBpLIBA TPENEX HA CPOKA HA TOAHOCT M NPWUJIAraHMTe METOOM Ha aMOpTH3aLus Ha
aKTHUBUTE M KO OYAKBAHHATA Ce Pas3/inyaBaT OT MPEAXOAHUTE NPUONMZUTENHA OLIEHKH, NOCIIEAHUTE Ce [IPOMEHAT B
ObaeuIr NEPUOIK.

MHBecTULMOHEH MMOT C€ OTIMCBA TIPH NpoAax6Gara My HIX KOTaTo HE C6 0YaKBAT HUKAKBU ObAELIN UKOHOMU1ECKHU
M3rOAM OT HErOBOTO M3MOJ3BaMe WK NpY OCBOOOXKIaBaHe OT Hero. Ileyanure wiM 3aryOuTe, Bb3HUKBALIM TPH
OTIMCBAHETO Ha akTuBa (IIPEICTABIABAINM Pa3vKaTa MeXAY HETHHTE NOCTbIUIEHHA OT Npoxaxbara, ako uUMa
TakuBa, 1 0anaHcoBaTa CTOMHOCT Ha aKTHBA) C€ BKJIFOYBAT B OTYETA 32 MPUXOAUTE U PA3XOJUTE, KOraro akTHBbT
ObJie OTMHUCAH.

H) CTOKOBO-MATEPHAJIHM 3aNaCH

CTOKOBO-MaTepUANHUTE 3aNacl Ce OLEHSBAT 10 MO-HUCKATa OT JOCTAaBHATA W HETHATA peanusupyeMa CTOHHOCT,
KaTo pasjMKaTa ce OTYMTA KaTO APYrd TeKyIIM pa3sxoiu OT AeiiHocTTa. JIocTaBHAaTa CTOHHOCT MpeicTaBiisiBa cymara
OT BCHMKH Pa3xoiy MO 3aKyNyBaHETO ¥ NpepaboTkaTa, KAKTO M OT APYTH pa3XolM, HampaBeHU BBB BPB3Ka C
JIOCTAaBSHETO HA CTOKOBO-MATEPUAIHMTE 3aMacy O CErailHoTO UM MECTOMONIOKEHHE M ChCTosHue. Hernara
peanuzupyema CTOMHOCT € IpenonaraeMara MpoAaXkHa IeHa B HOPMalHKA X0/ Ha CTONaHcKaTa JeHHOCT, HaMalleHa
¢ HeoOXOAWMWTE pa3XxOl¥ 3a 3aBbpLIBAHE HA INPOU3BOJACTBCHHA LHMKBI M Pa3sXOAMTe, HeoOXoxuMu 3a
OCBIIECTBIBaHE Ha Npoaaxodara.

[Mpu TAXHOTO NOTpedNEeHNE CTOKOBO-MATEPUAIHUTE 3aI1ack CE OLEHABAT KaKTo CJIe/IBa;

Marepuanu — JoCTaBHA CTOMHOCT, orpejesieHa Ha 6a3a HA METOJa ,,CpEIHO-NpeTeryeHa
CTOHHOCT”;

I'oToBa POIYKLIAS M — CTOMHOCTTA Ha YNoTpeGeHHTe MaTepHany, pa3xoiu 3a mnpepaboTka 1

HE3aBRbPIUEHO NMPOU3BOACTBO JPYTUTE PA3XO/i¥, CBbP3aHN C MPOHU3BOACTBOTO, pasnpe/esieHn Ha 6a3a Ha

HOpMaJieH MPOU3BOACTBEH KamauureT. lIpW wsnuceaHero, ce MNpHuara
MeToJIa ,,CpeIHO-NpeTeryieHa CTOHHOCT”

0) OGe3nenka Ha HepMHAHCOBH aKTHBH

Kbm Besika Ganancosa naTa, I'pymara ompernens Aajiyd akTHBUTE ca OOE3LIEHEHM, KOETO BKJIIOYBA OMPEAE/ISHETO
HAJIMYMETO HA YCNOBHA 33 00e3lleHKa HAa AKTHBUTE, ONPE/C/NSHE HA BbH3CTAHOBMMATA CTOMHOCT HA aKkTUBHTE U
u3ukcieHHe Ha 3ary6a or obesleHka. Koraro ca Hanule ycaoBus 3a 00€3LEHKa Ha JaeH akTHB, ['pymnarta onpeaens
HErosaTa BbL3CTAHOBMMA CTOMHOCT, KOATO € IO-BMCOKaTa OT HETHAaTa NPOJaXHa LieHa Ha aKTHBa MM Ha obekra,
reHepupait, napudau norouu (OI'TIIT) u croiiroctra My ynotpeba. Bb3cTaHOBUMATa CTOWHOCT Ce ompenesis 3a
OT/EIeH aKTiB, OCBEH B CJIyyaii, ue IpH U3MO0JI3BaHETO Ha aKTUBA HE C€ TeHEPHpPaT NApUUHHU ITIOTOLH, KOUTO Ja ca B
3HAUMTENIHA CTENEH HE3aBUCUMM OT HAPHUYHHUTE TOTOLM, MEHEPHUPAaHU OT APYTH aKTHBA WIN IPYNH OT aKTHBHU.
KoraTo GanascoBaTa cTOMHOCT Ha jgajeH aktus win OI'TIIT e 1mo-BucOKa OT HEroBaTa Bb3CTAHOBHUMA CTOMHOCT, TOM
ce cupra 3a 00esiieHeH 1 GanancoBaTa My CTOMHOCT ce HaMansBa 10 HEroBaTa Bb3CTAHOBMMA CTOHHOCT.



KYL IPYIt EOOX
NPUWJIOKEHUE KbM KOHCOJUMANPAH ®UHAHCOB OTUYET
3a rogunata, npukmousama Ha 31 nekemspu 2019 r.

l'lpn ONpPENCIIAHETO Ha CTOItHOCTTA B yn()Tpe6a Ha aKTHUB, OYaKBaHUTC Opaeun MapuyHU NOTOLUM CE€ NUCKOHTHUPAT 10
TAXHATa ceraliHa CTOMHOCT KaTo ce U3NnoJ3Ba HOpMa Ha NUCKOHTHpaHe Npeid AaHDbLH, KOATO OTpassABa TEKyuUlaTa
fnasapHa oug¢HKa Ha CTOMHOCTTA Ha IapuTe BbB BPEMETO U cneum]mqﬂme 3a aKTHBA PUCKOBE. HerHara npoaaxcHa
LICHA € LicHaTa, ONnpeaeiicHa B CAeaKaTa, HaMaleHa ¢ INPEKUuTe AOMbJIHUTEIIHMA pasXxoin Mo CAcikara. Koraro Hama
npsiKa cliejika M He ChLUSCTBYBAa aKTUBCH Masap, HETHATa NPOJAKHA LEHA C€ onpeacisa Mpe3 H3IOJI3BAHCTO Ha
noAXon4ll MOJEN 3a OLCHKA. HanpaBeHme U3YHUCIICHUA C€ MOTBHPXKAABAT YPE3 U3NOA3BAHECTO HA APYrH MOACIIH 33
OLUECHKa WId Opyrd HaJWYHH H3TOYHHLM Ha I/IH(l)OpMa].ll/lﬂ 3a HETHara npoaaXHa Ii€Ha Ha aKTHB WK 00eKT,
FEHECpHpall apuiHu MOTOLH.

3ary6ara ot 06e3LeHKa ce MpU3HaBa BeAHAra KaTo TeKyIl pa3xo[ 3a AeHHOCTTa.

KbM Besika jaTa Ha cueTOBOAHMH OajiaHc, I'pymata mpelieHsBa Aanu ChINECTBYBAaT MpW3HALM, ue 3arybarta oT
o0e3LeHKa HA aKTHB, KOATO € NPM3HATa B NPEAXOAHW INEpHOAH, MOXE Beye Ja HEe CBIIECTBYBAa HIMA ITbK 14 €
Hamansa. AKO CbILECTBYBAT NIOAOOHH Npu3Haly, ['pymarta onpeaens Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA MM Ha
00eKTa, reHepupall apuuHy noTolw. 3arybara or oOe3LieHKka ce Bh3CTAHOBsIBA OOPATHO €amO TOraBa, KOTaTo €
HACTLIWIA NIPOMSHA B MPUONU3HTEHITE OLEHKH, U3MON3BaHM NPY ONPENENSTHE HA Bb3CTAHOBUMATA CTOMHOCT Ha
aKTHBa, el MPY3HABAHETO HA TOCNeAHaTa 3aryba orT obe3leHKa. Bp3cTaHOBABAHETO Ha 3ary0a OoT 00e3lEHKA €
OrpaHMueHo, Taka ve GanaHcoBaTa CTOMHOCT Ha aKTHBA Ja HE HAJBUIIABA HUTO HEroBaTa Bh3CTAHOBMMA CTOMHOCT,
HATO Ja He HaaBuuiasa OajiaHCOBATA CTOMHOCT (Cliel MpHCHAajaHe Ha aMOPTH3ALMA), KOATO weme aa Obie
onpezeicHa, ako He € Guia npusHara 3ary6a ot obeslieHKka 3a aKTHBA B NPEIXOJHUTE FOAMHU. Bb3CTaHORABAHETO
Ha 3ary0a oT o6e3leHKa ce MPU3HABa B OTUYETA 32 NPHXOAUTE U PA3XOIHTE.

m) Mapnunn cpefcrea U NapUYHH €KBHBAJICHTH
INapnyHuTe CpelcTBa M KPAaTKOCPOUHUTE METO3WTH B CUYETOBOAHMSA OanaHC BKJIOYBAT MAPHYHM CPEACTBA MO
0aHKOBY CMETKH, B GPOi ¥ KPaTKOCPOUHHU AETIO3UTH C IIbPBOHAYAIEH NaJieX OT TPH HIIK N0-MaJiKo Mecena.

3a uenuTe Ha OTYETA 3@ NAPWIHUTE MOTOLM, MAPHUYHUTE CPEACTBA U MAPUYHHUTE EKBUBANICHTH BKIIIOYBAT NApUIHHTE
CPEICTBA 1 MAPHUYHY SKBMBAJIEHTH, KAaKTO Te ca ne(pUHUpaHH 0-rope.

p) llposu3nu

Obwyu

[lpoBusuy ce npusHapar, korato I'pymara yimMa TeKyImlo 3aab/hkeHue (MPaBHO WM KOHCTPYKTHBHO) B PE3yNTAT HA
MUHaJI1 ChbOUTHA, KOTATO HMa BEPOSITHOCT 3@ ITOracsBaHe Ha 3a[bJDKEHUETO Ja Oble He0OX0MUM MOTOK OT PECypeH,
BKJIIOYBAIM MKOHOMHYECKM TOJ3M M KOraTo MoOXe pna Oble HanpaBeHa HafeX[Ha ONEHKa Ha pasmepa Ha
3apbmkedveto. Koraro 'pynata ouakBa, Ye HAKOW WIM BCUYKH HEOOXOMMMM 33 YPEXINAHETO Ha MPOBM3UATA
pazxonu e ObJaT Bb3CTAHOBEHH, HAIIPUMEP CbIVIACHO 3aCTPAXOBATEJIEH IOTrOBOP, BH3CTAHOBSIBAHETO CE NPU3HABA
KATO OTJENEH aKTUB, HO CAaMO TOTaBa KOraro € MPakTHYEeCKW CHIypHO, 4e Te3U PasxolH iue ObJaT Bb3CTAHOBEHH.
Pazxonure 3a MpoBM3MY ce NPEACTABAT B OTYETA 33 NPUXOAUTE U PA3sXOJIUTE, HETHO OT CyMaTa Ha Bh3CTAHOBEHHTE
pasxomu. Korato edexTbT OT BpeMEBUTE Da3JIMKd B CTOWHOCTTA HA TapUTe € CBINECTBEH, NPOBU3MUTE CE
JUCKOHTHpAT KaTO Ce W3MOJN3Ba TEKyLla HOPMa Ha JMCKOHTHpaHe Mpeay NaHblLM, KOATO OTpassiBa, KOrato €
YMECTHO, crnenu(puuHUTE 32 3a[bJUKEHMETO pucKoBe. Korato ce wu3nosizsa JHCKOHTHPAHE, YBEJIWYEHHMETO Ha
NPOBU3HATA B PE3YATAT HA H3MHHAIIOTO BpEMe Ce [IpeICTaBs KaTo (JMHAHCOB PasXoll.

¢) [paputesicTeenu AapeHus: (punaHncupanus)

INpaBuTencTBEHUTE JApeHUs Ce NPW3HABAT NP HAJIWYMe Ha AOCTAaThUHA CHTYPHOCT, Y€ AapeHuero uie Obje
TONYYEHO M Ue BCHYKH CBBP3aHH C HEro yCJIOBHA 1e ObAaT M3MbIHEHH. Koraro napeHueTo € Karo KoMneHcauus 3a
MUHAJIM Pa3sXOJM WNK 3ary0u, TO ce Npy3HABa KAaTO NPUXOJ Npe3 Neproja Ha noymyyasaHeto. Korato papeHuero €
CBBP3aHO C AMOPTU3UPYEM aKTHB, TO C& OTYMTA KATo (PMHAHCHpaHE M C€ MPU3HaBa KaTo NMPUXO0J B TEKYHIMs MEPHOL,
MPOMOPLIMOHAIHO Ha HAYMCIEHHTE 3a CHOTBETHWS NEPHOJ aMOPTU3alli¥ HA AKTHBA, NMPUAOOUT B PE3y/iTar Ha
napeHueto. Korato napeHuero € CBBP3aHO C HEaMOPTH3HPYeM AKTHB, TO C& OTYMTA KaTo (UHAHCHpaHe W ce
OTpasfABa KaTo MPHXOJ Npe3 MEPUOANTE, IIPe3 KOUTO Ca OTPaseHW Pa3XOAMTE 3a M3IMBJIHEHME HA YCIOBHSTA 10
napenvero. JlapeHusaTa, CBbp3aHy ¢ HPEOTCTBIICHH NAaHbIM CE IPHA3HABAT KATO NPUXOJL TIPE3 NEPHOAUTE, [IPE3 KOUTO
ca OTpaseHH pasxONHTE 33 W3IThJIHEHHE Ha YCJIOBHATA IO MPEOTCTLNBAHETO HAa JaHbUUTE. [[pEOTCTBNEHUAT UM
HaMAaJIEH KOPIIOpATMBEH NaHbK II0 CMHChJA Ha 3aKOHA 332 KOPIIOPATMBHOTO MOJOXOAHO O0jiaraHe e OTYMTa KaTo
peseps. Koraro ['pynara nojyyaBa HemapuuHH MPaBUTENICTBEHM NAPEHMs, JaPEHHETO M aKTHBAa C€ OTYHUTAT MO
chpasejjMBaTa MM CTOHMHOCT. I[IpaBMTENCTBEHHTE [ApPEHMA Cce MPEJCTaBAT B CHETOBOAHMA OajaHc KaTo
(MHAHCHPaHUsI, OCBEH B CJIy4auTe, KOraTo ChINIACHO HOPMATHBEH aKT C& OTYHUTAT KAaTO PE3epPBU.
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KYW Ireyn e00j
NPUJIOXKEHUE KbM KOHCOJIMANPAH ®UHAHCOB OTYET
3a ropunara, npukinovsaiia Ha 31 nekemepu 2019 1.

2.3 CbInecTBeHH CYETOBOXHN NPEIECHKH, le’lﬁJ’lI/BﬂTeﬂHlfl OHCHKH H IPEINOJOKCHUA

H3rorssiHeTo Ha (l)l/]HaHCOBVU[ OTYET Hajlara PbBKOBOJCTBOTO Ja HaNpaBX IMPEICHKH, l‘lpl/lﬁ.ﬂl/lBl/]TeJ'lHH OLECHKH U
NpeAIoJIONKEHHA, KOUTO BITUAAT BHPXY CTOMHOCTTAa HAa OTYETCHUTE aKTUBH W NMACHUBU, U ONOBECTABAHETO HA YCOBHM
nacuBM KbM JaTata Ha CUCTOBOIHMS 6anch, KaKkTO M BBPXY OTUCTCHUTEC INPUXOAM K Pa3sXxodu 3a nepuoia.
HeCl/Il"ypHOCTl/lTe, CBbP3aHM C HATpPaBEeHUTE IPECATIONOKEHUS 1 l'lpl/]6JIl/l3l(lTeJlHl/[ OLIEHKU OuXa MOIJIM @ JOBEJAT 110
C]JaKTI/lLleCKH pe3yiaTarH, KOMTO a HM3MCKBAT CHLICCTBECHHW KOPEKLIMH B 0anaHCOBUTE CTOMHOCTH HAa CbOTBETHMTE
aKTHUBW WK NaCUBU B CJIeABALUU OTHETHH NMEPHOAN.

IMpeneHku

[pu npunaraHeTo Ha BB3NPUETUTE CUETOBOJAHY NOJMTHKY, PbKOBOACTBOTO Ha I'pynara nmpaBH NPELEHKH, KOWTO
UMar Hali-ChILECTBEH e(eKT BLPXY CYMUTE, NPU3HATH BBB (PMHAHCOBUSA OTUET.

HpubansureaHy OLECHKH U NPEANIOJI0KEHHSA

OCHOBHUTE NPEarnoNIoXCHUs1, KOUTO Ca CBBP3aHU C Opaemy u ApYyrd OCHOBHHM M3TOYHULKW HAa HECHIYpHOCTH B
npn6nn3mennme OLCHKH KBbM Jarara Ha CUYCTOBOIHHA 6anch, ¥ 32 KOWTO CHINECCTBYBA 3HAYWUTCICH PUCK Ja
A0BEAAT N0 CHIUCCTBCHH KOPCKLKWH B fanaHcOBUTE CTOHHOCTY Ha aKTUBUTE W NACUBUTE npe3 caeapanys OTHETEH
nepuon, ca NOCOYEHU nNo-1a0iy:

oxodu na nepcoHana npu neHcuoHupane

3ab/nKEHHETO 33 JI0XOOHM Ha TePCOHAIa TIPH NEHCHOHUpPaHe ce OMpejielis 4pe3 aKkTIepcKa oueHka. Tasn oueHka
M3HCKBA 1 ObZIAT HAMPABEHHN NMPE/TIONOKEHNS 32 HOpMaTa Ha AUCKOHTHpaHe, ObelOTO HapacTBaHe Ha 3aIllaTHTE,
TEKYUECTBOTO Ha NepcoHalla ¥ HUBATA HA CMBPTHOCT. [lopagy ABITOCPOYHUS XapaKTep Ha JOXOAUTE Ha nepcoHana
NpH NEHCHOHUPAHE, TE3W NMPEINONI0KEHUS ca 00EKT Ha 3HAUUTENIHA HECUTYPHOCT.

Obesyenra Ha 63eMaHUs.

['pynata M3M0J3Ba KOPEKTHBHA CMETKA 3a OTUMTAHe Ha OOEe3LeHKaTa Ha TPYyAHOCHOMpaeMM M HeCHOMpaeMM
B3€MaHUs OT KJIMEHTH. PhKOBOJICTBOTO MPEUCHIBA aleKBaTHOCTTA Ha Ta3| 00e3LeHKa Ha 0a3a HAa Bh3PAcTOB aHaJIU3
Ha B3EMaHUsTA, WCTOPMYECKH ONMMT 3a HMBOTO HAa OTIMCBAHE Ha HEChOMPaeMH B3eMaHHsA, KaKTO W aHajiu3 Ha
N1ATEXO0CTIOCOOHOCTTA Ha CHOTBETHHS KJIIMEHT, MPOMEHH B IOTOBOPSHWTE YCJNOBHSA Ha IUIaliaHe ¥ Ap. AKo
(UHAHCOBOTO CHCTOSHME W PE3YJITATH OT ACMHOCTTA HA KJIMEHTUTE CE BIOIIAT (HaJl OUAKBAHOTO), CTOHHOCTTA Ha
B3EMaHus, KOMTO TpiA6Ba ja GbOAT OTHHCAHM NPE3 CECABALIM OTYETHH NEPUOIM, MOXE Oa Obje mo-rossma OT
ouakBaHaTa KbM JiaTaTa Ha C4eTOBOJHHs OanaHc.

3. llpuxoau 1 pa3xonu

3.1 lIpuxonu

Oruetenure oT I'pynarta NpUXOIM ce PaslpeieNsT o AeHHOCTH, KaKTO CleaBa:

2019 2018
Xun. 8. X1, 18,
IIpuxoou om npooaicba Ha npodykyus 90 601
Ilpuxoou om npodadicba na cmoxu 814 1099
TIpuxoou om npooaxcba na yciyeu 17628 16075
18532 17775
3.2 Ipyru npuxoau
2019 2018
xun. Je. Xun. ne.
Hpyeu npuxoou 103 216

103 216
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Kyl reyin EOOJ,

NMPUIOKEHUE KbM KOHCOJIUIUPAH ®UHAHCOB OTUET

3a roguHaTa, npukitoyBaa Ha 31 nexemspu 2019 1.

3.3 Pazxoau

Hsmenenue 8 npooyKyusima u He3a8vbpuieHomo nPOU3E00Cmeo

Cyposunu u mamepuanu
BuvHwnu yenyeu

Paszxodu 3a ev3nacpasicoerus.
Pazxodu 3a ocuzyposxu
Pazxoou 3a amopmuzayuu
Lpyau pasxodu

4. Jlaubiu oT mevajadara

2019 2018
xun. 1. Xui. 6
74 525
4873 4165
30006 2973
2681 2497
601 549
1765 1351
1623 1903

14623 13963

OCHOBHHUTE KOMNOHEHTH Ha Pa3XoJa 3a JaHbIM OT nevantara 3a roAUHMUTe, NPHKIIoUBay Ha 31 aekemspu 2019 r.

n2017r. ca:

OT4eT 32 NPUXOAUTE U PA3XOAUTE

Pazxon 3a Tekyll, JaHbK OT neyandara

Pazxon/TTpuxon no oTcpoueHU JaHbIU

[TpeuzuncaeHus Ha TEKyILH JaHBLM OT Ie4anbara 3a NpeIXOaHu
nepuoaM, NPU3HATHU Npe3 TeKyLLUus NEpHOL

Kopekiys B OTCpOUEHNTE JAHBIH B PE3YJITAT HA IPOMSHA B
NIaHbYHOTO 3aKOHOATEJICTRO

Paszxon 3a jaHbLM OT neqanGaTa, OTYCTCH B OTYETA 34 IIPUXOAUTE U PasX0oauTe

2019

2018

XUl J6.

XU,

A86.

1

6

[Ipunoxumara craBka Ha HaHbka oT mevanGara 3a 2019 r. e 10% (2018 r.: 10%). Ilpes 2020r. npuioxumara

JaHbyHa CTaBKa OCTaBa HCNPOMEHEHA.

5. ApareTpaiiHH MATEPHAJHU AKTHBH

3emu Crpanu Mamunu, Cropbxenu [IpegocraBeHu 0O61o
MpOU3BOACTBE o M Apyru amaHcu U JIMA
HO B IPOLEC HA
obopynBaHe 1 U3rpaXIaHe
anaparypa
XUt JI8. Xun. 8. XUn. J18. XUJl. 8. Xual. 16. XUt 8.
OT4eTHA CTOHHOCT:
1. B HauyanoTo Ha roguHarTa 882 4377 543 11728 1993 19523
2. Ha noctsnunu npes nepuoaa 26 842 924 351 425 2568
3. Ha uznesnu npe3 nepuoja - - 71 388 1304 1763
4. B xpas Ha nepuopa (1+2-3) 908 5219 1396 11691 1114 20328
Hatpynana amopry3auus:
8. B HauwanoTo Ha neproja - 651 344 7613 - 8608
9. Hauucnena npes nepuoza - 175 244 1345 - 1764
10. OrnucaHa npe3 nepuoaa - - 36 386 - 422
11. B xpas Ha nepuona (8+9+10) - 826 552 8572 - 9950
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KyWwreyngeooja
NPUJOKEHUE KbM KOHCOJHWAUPAH ®UHAHCOB OTUET
3a ropuHaTa, npukoyBala Ha 31 gexemspu 2019 r.

15. banaucosa cToiiHOCT B
xpas na nepuona (5 -11) 908 4393 844 3119 1114 10378

AI\'l/llZl U 04106¢e @ acoyuupadu u cmecenu npe()npuﬂmwy

B koHconuaupanus (pHMHAHCOB OTYET € BKJIIOYEHO ChbBMECTHO KOHTPOJMPAHO APYKECTBO, OTHUETEHO 110 METOAA Ha
cobcreeHus kanutan, cbriaacHo CC28 — OTunTaHe Ha MHBECTHLIMH B aCOLIMHPAHH MPEATPHATHSA.

6. Bzemanus

2019 2018
xun. ae. xXun. 1.
B3emaHus oT KNUEHTH W JOCTaBYHIIM, OpYTHO 1544 1568
Munyc: Hatpynana oGe3uieHka 3a Tpy AHOCHOMPaeMH U HechbOUpaemMu
B3eMaHus
B3eMaHHns OT KJITMEHTH W I0CTaBUYULIM, HETHO 1544 1568
B3emanust cBbP3aHU € aCOLMHPAHH U CMECEHHU MPeANPHATHS - -
Hpyru B3emanus, B T. u. 3516 1344
Hauucnenu npuxonu
OO6uo0 B3emaHus, B T. . 5060 2912
- po lroanHa 5060 2912
- Haa 1 roauHa - -
7. 1lapuyHn cpeacraa
2019 2018
X, 6. XU, 76.
[Napuunu cpencrea B 6aHKOBH CMETKH 276 19
[Mapuunu cpenctra B Gpoit 58 26
KparkocpouHu 1eno3nTH 567 -939
OGI10 NapHYHH CPEACTBA 1O
cueToBOAEH DanaHe 2601 _684
8. 3agbmxenus KbM GUHAHCOBH NPENIPHATHA
EdexTuBeH n1xBeH Mazxex
npoueHt % 2019 2018
xXur. ne. xu7. 16.
Vuukpexpenur byndank Al 15 10
OTH JIuzuur EOO/ 690 1685
B®C bvarapus EOO 334 595
O0w10 3a0bIKEHHS KbM
(pHUHAHCOBH MPEANPHATHS 1039 2290
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Kyuw reymn ECOJ
MPUJNTOKEHUE KbM KOHCOJIUJUPAH ®HUHAHCOB OTHET
3a roauHaTa, npukrousawa Ha 31 aexemspu 2019 r.

o 1 roanna 671 1212

41Hapn 1 roguna, B T.4. 368 1078

9. 3aabJoKeHHs - APYTrH

2019 2018

XHJI. JIB. XUJL. JIB.

3anbJKeHHA KbM JOCTaBUMLH 397 645
[Tosryyesun apaHcH 4 -
Jpyrn 3aab/KeHUA B T. 4. 583 581
- KbM MEpCoHaNa 329 305

- OCUT'YPUTEJIHY 3abJKEHHUA 109 102

- JaHbYHH 3abJDKECHHUS 145 168
O6110 3aABLKEHHS] - APYTH 984 1226
Jlo 1 roguna 984 1226

Han 1 roauna, B T.4. - -

10. OmnoBecrsiBaHE HA CACJKH C rpynara

Jewepru npeonpusamus .
KVII JJOTHCTHUKC OO/, KVII OMJI EOON u Kym Husect OOJ] ca mpiuepun apyxectsa Ha KVII I'PYII
EOOL .

O6uwata CyMa Ha CACJIKUTE CbC CBBP3aHU IMLA U ABJDKUMUTE callda 3a TEKYLIHA ¥ NPCAXOICH OTHCTCH nepuon ca
NpEeACTAaBCHU KaKTO CjieaBa.

Caenaku ¢be rpynara

Bun Ha cienkaTa 2019 2018
xun. Jla. xun. Jls.
Ioyepru Opyrcecmeaa
Kyl JJIOT'MCTHUKC OO0 Croku n ycnyru 141 258
Ky JIOTUCTHUKC OO0/ TTomyuenu 3aemu 10 46
KVI1I OMJ1 EOOJ Croxu u ycryru 40 104
KVII OMJ1 EOOJ Tonyuenu 3aemu - 5
KVII UHBECT OO/ Croxn u ycnyru - 15
Pasuern cbe rpynara — Bzemanus
2019 2018
xun. J1s. xun. Jls.
Hvweprnu opyacecmsa
KYII OM1J1 EOOJI 402 460
KYILI JIOTUCTHUKC OO[ - 1
KVII UHBECT OO/] 402 714
OO06mo B3eMaHus B rpynara 804 1175

Jo 1 roxnna - -
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Kyl reyn ECOQ
NPUITONKEHUE KBM KOHCOJUIANPAH ®HHAHCOB OTUET
3a roguHaTa, npukimousaiua Ha 31 nexemBpu 2019 r.

Han 1 rognna 804 1175

Pasueru B rpynarta - 3aabiKeHus

2019 2018
Xun. 1. XU, 16.
Lviyepru opyoicecmea
KYLI JJIOTUCTHKC OO0/ 18 40
OO0 3aabJKeHUs! B rpynara 18 40
Jo 1 roguna 18 40

Han 1 roanua, B T.4. - -

11. Ilenu 4 MOUTHKA 32 yNpaBJeHue HA (UHAHCOBHA PHCK

OCHOBHHTE DKHCKOBE, NPOM3TUYAINM OT (MHAHCOBMTE WHCTPYMEHTH Ha ['pynara ca pUCK Ha MapH4HUs MOTOK,
JMKBMAEH PHUCK, LIEHOBHM PHCK M KpeauTeH puck. IlonmTukarta, KOSATO PBHKOBOACTBOTO Ha I'pymara mpuniara 3a
yTIpaBjieHUEe Ha Te3n pHUckoBe, € 0600ImeHa mo-10uy.

Puck Ha NApUYHUA NOMOK

[pynara Gu Gumiia W3JloKeHA HA PUCK HA TAPUYHMS MOTOK NMpPH 3HAYWTENHH KojiebaHus B pasmepa Ha Obieiy
MapUyHU MOTOLH MO (PUHAHCOBY UHCTPYMEHTH.

Jluxeuden puck

EdexruBHOTO yupasiieHHe HAa JWKBUIHOCTTA Ha ['pymarta mpejnoniara OCHIypsBaHe Ha JAOCTaTb4HO O0OOPOTHU
cpencrBa.

Ljenosu puck - Banymen puck

['pynara W3BbPIIBA NOKYIKH, MPoJax0y, IPEAOCTaBAHE U N0JyYaBaHe Ha 3a¢MM B UyXECTPaHHM BayTH — €BpO,
watcky aonapu. OCHOBHATA 4aCT OT TE3M ONEPALKH C€ OChIIECTBABAT B €BPO. Thil KATO BaTlyTHUAT KypC JIEB/EBPO €
(mkcupad Ha 1.95583, BanyTHHUAT PUCK, TIPOUITHYAIL OT EBPOBUTE EKCIIO3HLMH Ha I'pynara € MUHUMAJIEH.

Lenosu puck — Jluxeen puck

Ipynara € M3JIOXNKEHO HA PHCK OT OPOMSAHA B I[A3aPHUTE JIUXBEHHM IIPOLEHTH, OCHOBHO, MO OTHOLICHHE
KPaTKOCPOUYHHTE ¥ IbJIrOCPOYHM CH (GUHAHCOBH ITACHBHU C TIPOMEHIIHB (TUIaBaIL) IMXBEH MPOLEHT

Kpeoumen puck

['pynaTa ThbpryBa €AHHCTBEHO C YTBBPJEHH, NIATeXKOCMOCOOHM KOHTpareHTu. Helinata monutdka €, 4e BCHYUKU
KIIMEHTH, KOMTO JKEJasT Ja ThbPryBaT Ha OTIOXKEHO IUIAlIaHe, MOISKAT Ha IPOLEAYPH 3a MpoBepKa Ha TiAXHaTa
niarexocnocobHocT. OCBEeH TOBa, cajjiara Mo ThPrOBCKMTE B3EMAHHUATA CE CJIGMAT TEKYLIO, B PE3yNTaT Ha KOETO
eKkcro3uumsTa Ha ['pyrnarta mo TpyaHOCHOUpaeMH U HechOMpacMH B3eMaHMs He € ChlleCTBeHa. HAama 3HauuTesIHH
KOHLEHTPALMKM Ha KPEIUTEH pucK B ['pynara. KpeauTHHAT PUCK, KOWTO BB3HUKBA OT APYTHTE (PMHAHCOBH aKTHBH
va I'pynara, Karo Hampumep, NapuYHU CPEACTBA M JpYrH (DUHAHCOBM aKTHMBM, IIPEICTAaBJsABa KPEAUTHATA
ekcriosuupsTa Ha [pynata, mpou3THdalla OT BB3MOXKHOCTTa HEHHHTE KOHTPAreHTH A HE M3IThJIHAT CBOUTE
3a/TBJIKCHHUS.

12. Cr0uTHA cjen xarara Ha o0ajianca

B I'pynara He ca HacTbmIN ¢h0uTHA ciien 31 nekemspr 2019 r., KOUTO 1a Hanarat JIOMbIHUTENHU KOPEKUMK W/
ONnoBeCTABaHMA BbB (pUHAHCOBHS OTYeT Ha ['pynara 3a roguHara, npuKmoynia Ha 31 nexemspu 2019 .
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KYW Pyl EOOJ
NMPUJIOKEHUE KbM KOHCOJIMIAUPAH ®MHAHCOB OTUET
3a ropuHaTa, npukmousaia Ha 31 nexkemspn 2019 r.

13.AHra;kuMEHTH U YCJI0BHH 32IbJIKEHIS

IpaBHu Hexose

Cpeiuy I'pynata HAMa 3aBeleHH 3HA4YUTENHU NPaBHN HCKOBE.

PbioBojacTeoTo Ha I'pynaTa He cuuTa, Y€ ChLUECTBYBAT CbLICCTBEHY DPHUCKOBE B pe3yJiTaT Ha AUHAMHYHATA
(ucKanHa 1 peryaaTopHa cpeja B Buiarapus, KOUTo G1xa HaJIOXKUIN KOPEKINU BbB (PMHAHCOBUS OTYET 3 FOAUHATA,
npukiouBalla Ha 31 gexemBpu 2019 1.
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HOK/ITA/l HA HE3ABHCHMHA O/JHTOP

A0 CBAPYKHHUHIIHTE
HA KYHI TPYIT 004
I'P. BYPI'AC, BYJL BYJIAHP M9, ET.3

Muenue

Hue usBbpiiuxme oaut Ha koHconuaupaunus ¢uuancor otuyer Ha KYIUI I'PYII OOJ u
HEeroBuTe JBIEpHN ApyxectBa (,['pymara®), cpappxkam koHconmuaupaH 6anaHc kpM 31
JgexeMBpy 2019 r. ¥ KOHCONMUIUPAH OTYET 38 IPUXOAMUTE U Pa3XOAUTE, KOHCONUIUPAH OTUET
3a cCOOCTBEHMs KamuTal ¥ KOHCOAMAUPAH OTYET 3a NAapUYHUTE IOTOLM 3a rOAMHATA,
3aBbpINBAIlA HA Ta3W AaTa, KAKTO U MPHJIOKEHH KbM KOHCONMUAHPAHUS (PUHAHCOB OTYET,
ChABPKAIMU U 00001EHO ONOBECTSIBAHE HA CHIIECTBEHATE CYETOBOIHN NOJUTHKH.

Ilo mame mMHeHHWe, NPHJIOKEHMAT KOHCOJHAHNPAH (HHAHCOB OTYET MNPEICTABS
JAOCTOBEPHO, BBB BCHYKH CBUIECTBEHH ACIEKTH, KOHCOJIMAHPAHOTO (PHHAHCOBO
cherosinne Ha ['pynara koM 31 dexkemepu 2019 2. v HeWHUTE KOHCONMUIUPaHH PUHAHCOBH
pe3yJiTaTi OT JefiHOCTTa U KOHCONMAMPAHUTE NapyyHM HOTOLM 3a FOJMHATA, 3aBbPLIBALIA
Ha Tasd jara, B CHOTBeTCTBMEe ¢ Hanuonanuure cuetoBomuu crangapta (HCC),
NPWIOKUMH B Brarapus.

baza 3a uspaszaeane Ha MHEeHue

Hue n3pbpLuyxme Halius OJUT B CbOTBETCTBUE ¢ Mex 1y HapoJHUTE O JUTOPCKU CTaHJAPTH
(MOC). Hamute OTTOBOPHOCTH CHIIACHO TE3U CTAHAAPTH Ca OIHCAHM JOIbJIHUTEIHO B
pasznena oT Hamms Ookjiajx ,,OTTOBOPHOCTH Ha OJUTOpa 3a OAMTA HAa KOHCOJIMIUPAHHA
¢unancos otyet”. Hue cme HezaBucuMu ot ['pynara B cboTBeTCTBUE ¢ ETUYHMA KOJEKC HA
npodecuoHanHuTe cueToBoauTeNny Ha ChbBeTa 3a MEXKAYHAPOJHH CTAaHJAPTH IT0 €THKA 32
cueropogurenn (Kopexkca ma CMCEC), 3aeH0 ¢ eTUYHUTE M3UCKBaHUA Ha 3aKOHaA 3a
HesaBucuM ¢unancor oaut (BHOO), npunoxumu 1o OTHOLIEHHE HA HAlIWMs OJUT Ha
KoHCOMUAupanus (UHAHCOB OTYeT B bbarapus, KaTo HUE M3MBIHUXME M HAWIUTE JPYTrH
€THYHU OTTOBOPHOCTHU B ¢hoTBeTCTBHE ¢ M3uckBanuaTa Ha 3HPO u Kozpexca Ha CMCEC.
Hue cuurame, uye OAUTOPCKUTE AOKA3aTEJCTBA, MOJYYEHHM OT HAC, €a JOCTAaTbyHU U
YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HaeTO MHEHHUE.

Jpyza undropmanus, paznudHa 0m KOHCOTUOUPAHUA PUHAHCO6 OMYem U OOUMOPCKUSA
00K1a0 8BPXy He20

PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uHpopmarums. [Jpyrata mHGopmanus ce
CHCTOM OT KOHCOJHAMPAH JOKJIAJ 3a JeHHOCTTa, M3TOTBEHH OT PBKOBOJACTBOTO CBIJIACHO
InaBa ceaqMa OT 3aKOHA 33 CYETOBOJCTBOTO, HO HE BKIIOYBA KOHCONMAUPAHUA QUHAHCOB
OTYeT ¥ HAlllUs OAUTOPCKH [IOKJIaJ BbPXY Hero.

Hanrero MHEHHME OTHOCHO KOHcOJUAupanus (uHAHCOB OTYeT He oOXBama jpyrara
nHMOPMALUI W HUE HE M3pa3siBaMe KakBaTo U 1a € popMa Ha 3aKJFOUEHUE 38 CHTYPHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PUYHO II0COYEHO B JI0K/Iaj]a HU U J0 CTENEHTA, [0 KOATO €
IIOCOUEHO.

BB Bpb3Ka C HANIMSA OJUT Ha KOHCONUANPAHUST (PUHAHCOB OTYET, HAINATA OTTOBOPHOCT Ce
CbCTOM B TOBA J1a IPOUETEM Apyrara uH(GOpMaLys ! 10 TO3U HA4YMH /1a IPELEHUM /i Tasu
Apyra uHpopMaLs € B ChLIIECTBEHO HECHOTBETCTBUE C KOHCONMIUPAHUS PUHAHCOB OTYET
WY ¢ HALINTE NO3HAHHS, TPUIOOUTH 110 BpeMe Ha OUTA, WK I10 IPYT HAUUH U3TIeX/a 1a
ChIbPIKA CHLUIECTBEHO HENPABUIHO J0KIaBaHe. B ciyuaii ye na Gasara na paGorara, KOATO
CMe€ M3BBPINAIN, HAE JOCTUTHEM [0 3aKJIIOUeHHE, Ue € HalMIe CHIIECTBEHO HENPaBUITHO
JOKNaJBaHe B TasH Apyra uHPopMalys, OT HAC Ce M3UCKBA J1a NOKJIaBaMe TO3H (akT.

10 General Skobelev str., Burgas 8000, Bulgaria, EU
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HsmaMme xaxBo na JOKIIaIBaMeE B TOBA OTHOIIICHHE.

Hdonvanumennu evnpocu, KOUMoO ROCMABA 36 O0K1adeane 3aKonvm 3a
CUEMOBOOCHEOMO

B mombiHeHne Ha HAlIWTe OTTOBOPHOCTH U HOKIaaBaHe chritacao MOC, o oTHOmIEHHE Ha
JOKIIana 3a AeHHOCTTA, HUE H3IBIHUXME H IPONenypuTe, No6aBeHH KbM H3HCKBAHHUTE 10
MOC, cwrmacHo ,,VkazaHus OTHOCHO HOBH H paslIMPeHHd ONUTOPCKM JAOKIAAH H
KOMYHHMKAalllsd OT cTpaHa Ha ojuTopa" Ha IpodecnoHaiHaTa OpraHd3auds Ha
perucrpupanure ojuropu B beinrapus, VHcCTHTYTa Ha JMIUIOMHPAHHUTE EKCIEPT-
cueropopuremn (MIAEC)“. Tesm npouemypu KacasT HPOBEPKH 3a HAIHYHETO, KaKTO H
OpOBEpKH Ha (popMaTta M CHIBPKAHHETO HA Tasd Apyra mudopMmanus ¢ el Ja HH
IIOATIOMOTHAT BB hopMHpaHEe HA CTAHOBHINE OTHOCHO TOBA Jajid jApyrara wrdpopManus
BKJIIOYBA OILIOBECTABAHUATA H JOKJIAJABAHUATA, NpeaBuacHE B [naBa cexma or 3akoHa 3a
CYETOBOJCTBOTO, IIPIJIOKHM B Bhirapus.

Cmanoeuwe b6 6pv3xa c un. 37, an. 6 om 3aKoHa 3G CYEMOBOOCHEONO

Ha 6a3aTa Ha U3BBPIICHATE MPOLETYPH, HAIIETO CTAHOBHUIE €, Y€:

a) Hudopmaupara, BKIIOYEHa B KOHCOMMAUPAHUS JOKJIAL 38 AeHHOCTTa 32 (HHAHCOBATA IOJMHA,
32 KOATO © H3TOTBEH KOHCONHIMPAHMAT (MHAHCOB OTYET, CHOTBETCTBA HA KOHCOJHIMPAHHS
¢uHAHCOB OTYET.

6) KoHconmmupaHusT JOKIa)] 38 AeHHOCTTA € H3TOTBEH B CHOTBETCTBHE C M3HCKBAHKATA Ha [ 1aBa
ceziMa OT 3aKOHa 3a CYETOBOICTBOTO.

Omzoeoprocmu Ha PvK0O8OOCMEOMO 30 KOHCONUOUPANUA (PUHAHCO8 Omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO H JOCTOBEPHOTO NPEACTABAHE HA TO3H
KOHCOMUMpaH (PHHAHCOB OTYET B CHOTBETCTBHE ¢ HalpMoHANHATE CYETOBOHM CTAHAAPTH
(HCC), npunoxumu B Beirapus u 3a TakaBa CHCTEMa 3a BBTPEINCH KOHTPOJI, KAKBATO
PBKOBOJCTBOTO OIperens KaTo HeoOXoouMa 3a OCHIYpSBaHe M3TOTBIHETO HAa
KOHCOIMAMPAaHH (HUHAHCOBH OTYETH, KOMTO HE CBHIBPKAT CHIIECTBEHH HEIPABHIHA
OTYMTAHMS, HE3aBUCHMO Al JB/KAINH CE Ha H3MaMa WM IPEeIIKa.

ITpu M3TOTBAHE HA KOHCOMUNUpPAHHS (HHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT
3a OLeHsBaHe cnocobHoCcTTa Ha I'pynara Ja Dpoabmky Aa GyHKIuOHAPA KaTo NeHcTBamo
OpeANpUsATHE, ONOBECTABaiiKH, KOraTO0 TOBa € NPHJIOKHMO, BBIPOCH, CBBP3aHH C
IPEATIONOKEHUETO 3a AeHCTBAIIO IPEeJIPHUITHE H HM3IMOJBBAalKK cueToBoAHATa Gaza Ha
OCHOBATA Ha MPEIIONOKECHHETO 38 JeliCTBAIIO IIPEAIIPHATHE, OCBEH 4KO PBKOBOACTBOTO HE
BB3HaAMepsABa Ja Iuksuaupa ['pynara wim Ja IpeyCTaHOBH HeWHaTa JEHHOCT, WUIH aKo
PBKOBOJCTBOTO Ha ITPaKTHKA HIMA APyra aNTepHAaTHBA, OCBEH Jia OCTHIM 110 TO3M HAYKH.

Omzoeoprocmu na 00umMOpa 3a 00UMA HA KOHCONUOUPAHUA (PUHAHCOS OIYem

Hammrte nmenu ca Aa moiyuymM pasyMHa CTEIIEH HA CHTYPHOCT OTHOCHO TOBAa IaiHd
KOHCOIMANPAHHAT (PUHAHCOB OTYET KaTO HANO HE CHABPKA CHLIICCTBEHH HENPAaBHIHH
OTYMTAHUA, HE3aBHCHUMO Jald ABDKAIlH C€ Ha M3MaMa Wil TIpelika, ¥ Aa M3IaJeM
OIMTOPCKH AOKJIaM, KOWTO Jla BKIIIOYBA HAINETO OAUTOPCKO MHEHME, PasymMuara cremneH Ha
CHI'YPHOCT € BHCOKAa CTEIIEH Ha CHTYPHOCT, HO HE € TapaHijs, Y€ ONHT, U3BBLPIICH B
cproTBercTBHE ¢ MOC, BUHAru e pasKpuBa CBHIICCTBEHO HEMPaBUIHO OTYHTAHE, KOTaTO
TaKOBa CHIIECTBYBa. Henpasuiny oTUNTAHAS MOTAT Ia Bh3HUKHAT B PE3YJITAT Ha M3MaMa
HJIH TPEIKa M ¢€ CUMTAT 3a CHIIECTBEHH, aKk0o OH MOIJIO pa3yMHO Aa C€ 04YaKBa, ue Te,
CaMOCTOATENHO HMIIA KaTO CHBKYINHOCT, OHXa MOINH Ja OKaXaT BIASHWE BBPXY
HKOHOMMYECKUTE PEIIEeHNS Ha NOTPEOUTENNTE, B3EMAHH Bh3 OCHOBA HA TO3U KOHCOIMIMPAH
(HHAHCOB OTYET.
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‘Karo gact ot omuta B crorserctere ¢ MOC, Hue n3noasBaMe npodecHOHANHA MPEIEHKa 1
3ana3BaMe MpodecronaneH CKETHIIU3EM IO BpeMe Ha nienug oaut, Hue ¢hiio Taka:

HACHTHHIMPAMEe ¥ OLEHABAME PHCKOBETE OT CBHIUCCTBEHHM HEUPABHIHM OTYMTAHHS B
KOHCONUAMPAHHA (HHAHCOB OTYET, HE3aBUCHMO JAJIH JB/UKAIIM Ce HAa W3MaMa WIIM rpelnka,
pazpaGoTBaMe M H3NBJIHABAME OAUTOPCKHM NPOLELYPM B OTTOBOP HA TE3W PHUCKOBE H
HOJTy4aBaMe OJHTOPCKH J0Ka3aTeJICTBA, KOUTO Ja ¢a JOCTATHYHH U YMECTHH, 34 J{a OCULYPAT
6a3a 3a HamweTo MHeHHe. PHCKBT fa He ObJe Pa3KPUTO CHLIECTBEHO HEMPABHIHO OTHHTAHE,
KOETO € pesyJITAT OT M3MaMa, € NO-BHCOK, OTKOJIKOTO PHUCKA OT CHIUECTBEHO HEMPABIIIHO
OTYHTAHE, KOETO € pesylTar OT rpeilka, ThH Karo u3MaMara MOXe Aa BKJIIOUBA TaliHO
criopazyMsBaHe, ¢annmdunupate, npeJHaAMEPeHH NMPOITYCKH, U3SBJICHHS 32 BBBEXAaHE HA
oxuTopa B 3a01ysxKeHne, KakTo ¥ npeHeOpersaHe WM 3a00HKANIMHEe HA BHTPELIHMS KOHTPOIL.

e qnonyuaBame pasdupaHe 3a BHTPEIIHMA KOHTpPOJ, MMall OTHOIUCHHWE KBM OJMTa, 3a Ja

paspabOTHM OXUTOPCKH TPOUEAYPH, KOHTO Ja ¢a TIOAXOJSINH TNpH KOHKPETHHTE
06CTOATENICTBA, HO HE ¢ Lell U3pa3siBaHe HA MHEHHE OTHOCHO e()eKTUBHOCTTA HA BHTPOIUHHUA
KOHTpoJ Ha ['pynara.

¢ ONCHABAME YMECTHOCTTa HA M3IOJI3BAHUTE CHETOBOAHM MOJNHTHKH H pa3syMHOCTTA Ha

CUCTOBOJHHATE HpH6JIH31/ITeJIHI/I OLUCHKH H CBBLP3AHUTE C TAX OMNOBECTABAHWSA, HAIPABCHH OT
PBKOBOACTBOTO.

¢ JocTHraMe J0 3aKNIOYCHHE OTHOCHO YMECTHOCTTA HA H3MOJI3BAHE OT CTPaHa Ha PbKOBOACTBOTO

Ha cueToBoAHATa Ga3a Ha OCHOBATA Ha NPEHNOJOKEHHETO 3a AelicTBAINO NpeNNpHATHE H, HA
GazaTa Ha TOJyYSHHUTE OMUTOPCKH JOKA3ATEICTBA, OTHOCHO TOBA JAJIM € HANUIIE CHIOSCTBEHA
HEeCHT'YPHOCT, OTHACHIA ce N0 CBOMTHA WM YC/IOBMs, KOWTO OHXa MOINIH Jla NOPOXAAT
3HAYMTENIHW ChMHEHMs OTHOCHO crocobHoctTa Ha I'pymara xa npoamipku Aa (yHKHHOHHpA
KaTo AeicTRAlo IpeupusTiHe. AkO HHE JOCTUTHEM JIO 3aKJIIOUEHYE, Y€ & HAJIMIIE CHIECTBeHA
HEeCHT'YPHOCT, OT HAC C€ M3HCKBA 12 IPHBJICUEM BHHMAHUE B OJUTOPCKMS CH JOKJIAL KbM
CBbP3aHUTE C Ta3d HECHUTYPHOCT ONOBECTSBAHHA B KOHCONMIUPAHHS (GUHAHCOB OTYET HJIH B
cityqaii ue Te3M ONOBECTABAHWA Ca HEeaJeKBaTHH, Na Moiuuimpame MueHuero cu. Hammre
3AKNIOUEHHS C€ OCHOBaBAT HA OJUTOPCKHUTE [OKA3aTeJICTBA, MOMYYE€HH XO Jarara Ha
ONMTOPCKMA HU IOKIaj. Bhuewmy crOUTHA MM yCJIOBHA obave MOraT ga CTaHAT TpHYMHA
I'pynara na npeycraHoBH (yHKIMOHMPAHETO CH KaTO JAeHcTBaIo npeanpustye.

¢ OUHECHABAME IAIOCTHOTO IIPEACTABAHE, CTPYKTYypa H ChAbPXKAHHUE Ha KOHCOJUAMPAHMA

(HMHAHCOB OTHET, BIIIOYHTENIHO OTIOBECTABAHUATA, H JAJIM KOHCONUAUPAHAAT PUHAHCOB OTYET
IPELCTaBs OCHOBOMOJIATAIMTE 34 HEro CHENKHM ¥ CHOMTUS 110 HAYMH, KOWTO nocTura
IDOCTOBEPHO MpeJCTABAHE

¢ fioayvyaBaMe OOCTAThYHHM H YMECTHHM OIUTOPCKH A0KasareJcTBa OTHOCHO (bMHaHCOBaTa

Hue xomyHuxkupame
Ha M3ITB/IHEHUE Ha/opuTa /
HEZIOCTATHUHM BhB FhTpeury
OZMUT.

uaQOpPMALIAS HA MPENNPHUATUATA MM CTONAHCKHTE AeMHOCTH B pamkure Ha ['pymara, 3a ma
U3pa3HM MHEHHE OTHOCHO KOHCONMAMpaHMS (MHAHCOB OTuer, HHe HOCHM OTFOBOPHOCT 3a
WHCTPYKTHPAHETO, HAA30pa M M3IBIHEHHeT0 Ha oxura Ha I'pymara. Hue wHocum
H3KTIOUHTETHATA OTTOBOPHOCT 34 HALNETO ONUTOPCKO MHEHHME.

PBKOBOACTBOTO, HAPCA C OCTAHATHTE BBIIPOCH, INTAHUPAHUA obxmaT u BpeMe
CBINCCTBCHUTS KOHCTATALHM OT OJHTa, BKIIOYHTENHO CBHICCTBCHHU
KOHTPOII, KOUTO memmpnunpame I10 BPEM€E Ha H3BBPHIBAHUA OT HAC
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Hara Ha oguropekus poxnan: 03.06.2020 r.
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KOHCOJTHAHPAH CHETOBOAEH BAJIAHC

Ky reyir Eoox
KoM 31.12.2019 2,

AKTHB
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PAJIENH. FRYIH, CTATHH

Cysa (xna.m.)

Cyan {(xpar.am.)

Henna na cyémadgnn
2p. /)‘ypan/d_,

Purogodume:
A Kyue's,

Cucmaguines
Beatuxa Heeaa

Hama 3ueegl‘:a: 0?.'()6’20;’ o
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Daaenin b E

DA ] o u T
A n{fl',\‘: 2.,,, PALENH, [PYIHL CTATHH Teryun rosuma [lfsji::vn
0 ) 2 a | 2
A Hemerywu (dvreampaitnu) anminon A, Co H 3
L, _Hemarepuaaum acum 1. 3aomcan xaunras 30 48
1._Konuecuu, naTesyH, JIMUEHIHH, TLPCOBCKH MOPKH, ITPOIPANMAY ] 2] 1L, Peepuy
O6wo 9a rpvua L. s 1 2} 1. 3axouosu pesepsn 947 529
11. Anarorpainigny marel PUUMIHIL AT U 2. JlpyTH pesepou 485
1. 3eMu 1 Crpast, BT 1. 5301 46084 QG0 an rpyua 1L 3 947 1014
- 3eMH 908 8824111, Harpyrana neuanta (30ry6a) 0F yisysann roymus, B T, '.:
~ Crpas 4393 3726 - nepasnpenenena meuanta 19 707 15 850
2. Maumgu, 1pon3noacTBER0 0GopyBANE 1 anapatypa 844 199) - Henokpura saryba (52)
3. Cropuxenus o Apyru 3119 4115 Q6w an rpyna 1ML ¢ 19 655 15 850
4. Tlpenocraseiy asanch R ABICOTPANM Y MATEDHATH AKTHEH B 1114 1 993} 1V, Tewcynu neuanba (3ary6a) 3674 3742
O6mo 3a ypyna 11, ¢ 10378 10915)  CoGersen eamran, He) na rpynaTa 67
1T, Apacocpouun hunaugoni acrnen OBUIO 34 PASNET A. : 24 326 20 721
1. AXUHH A [BI0BE B ACONHHPAHN A CMECENH NPEANDASTHS 50 41} B, Judvasrenun
2. NparocpouHy HHBECTHIHNH 4]1 411] 1. 3anemxenus kbM ¢ OBH NPEANPUATHS, B T. 4.0 1039 2290
Q6o 3a rpyna THL, ¢ 461 452) - no | roxmma 671 1212
OBLUO 34 PAIAEH A, : 10 840 11369 . wag | ronna 368 1078
B, Texywu (spumcompaiinu) armusu 2. Tonyuewy apancy, B T. u.. 4
1. Marepuaauu sanaci - 1o | ronung 4
1. Cypopuan U MaTepuam 63 59 1. Baupmkenns Kb AOCTARUGIH, B T. 4. 397 645
2. Ipoaykuua U croww, B T. M. 722 808) - nol rogmna 397 645
-~ TPOAYKIHA 673 7471 4. LlpyTH 3aamKerms, B, T. 4. 583 381
- CTOKH 49 61) - nol roxuna 583 581
3. Tpenoctasetn Apancy 267} - xbM nepcosana, B T 329 305
Obuoarpynal : 785 11341 - 1o | roqmna 329 305
1. Biemanus - _OCHIYDWTENHH 38/IBIIKCHUA, B T. .. 109 102
1. BaeManud OT KIMBHTH M AOCTABYRIE, B T. 4. 1 544 1568) - mol ropuna 109 102
2. Hpyru p3emanns, BT. u.. 3516 1344} - naunuuu 30LIOKEHUA, BT, Y. 145 168
Ofwuo 3n rpyna 11, : 5 060 2912] - o | ropuHy 145 168
HE1. Klapiann epencrsa, i T, . ObIIIQ 34 PASAE/ b, ¢ m.u. ; 2023 3316
-~ B Gpoit ~ 58 260 - no | ropmna 1 655 2438
- B Gedcpouny cMetxy (aerfoslih) - 543 8658] - manlrommua 368 1078
Oduo sa rpyna 1L | \ - 601 8 684) B. Dunaucupanun u npuxodu 3a Godeutin nepuodn, ¢ m. 4.; 19
OBI[O 3A PASHEN I, : \ 15446 12730} - npuxonn 3a Sspeyy nepros 19
B. Parvodu 3a Fodeigu nepugon \ 63 157 ; 7 A
CYMA HA AKTHBA | 26 349 24 256, CVYMA HA TACHBA ] 26 349 24 256
——




KOHCOJTHAHPAH OTHET
34 IIPHXOAHTE H PABXOAHTE

Ky reyi Eoox
3a 2019 2
Cyma Ixiuran/ Cyma fxinnn!
Hanmenonasne un paixomire TeKyma APSANOAHA Heumenonamse wn npnxopire TeKyLa Tipensosina
roiHHa YOAIHR TOMNAR romisa
| 2 3 1 2 3
A. PA3XOIH E. JIPUXOJH
Hamanenne ua snnacire or npopyuns i
1 1EIABLPRIENO NPORIBOACTRO 74 525 1 Herun or BTG 18 532, 17775
2 Pa1xomy 3n cypoBUHI, MATEPHAL 1t BLISIIH YeaIy I
BT 71879 7138 || &) upoxyxwis 90 601
) CVPORMHIL I MRTCPHAAN 4 873 4165 1| 6) crokn 814 1099
G) TLHUGIM YEIVII 3 006 2973 B) yeayry 17 628 16075
3 Pazxomm 3 nepconama, 81,9} 3282 3 046 2 Opyres ng 1 T 103 216
@) PAIXOAH 33 BLUArpIKICH st 2681 2497 06110 npuxodn o oney Deit 18 635 17 991
6) PAIXOIM B OCITYPOBKN, B T.M.: 601 549 3 Hpyrn aussn i d 7 B T, 124, 278
= OCHEYPOBKH CBBPIAHA ¢ BEHCINI 234 222t} a) HKH OT UPOMUHA HA BITYTHIL KYICOBC - 114
4 Pazxoau 32 amopraanuus » of B T} 1765 1351 Ofigo hrnancean npuxodu 124 278
PA3KO 30 AMOPTHIAMS H OFEIUCHEA Ha BArOTpaitiT
a) MATEPUATHI H HSMATCPHATMI AKTHUBH, B T.4.0 1768 1351 061igo npuxodu o obuumi deil 18 759 18 269
« PRIXOAH 32 AMOPTHIAINS 1 765 1351 Obiigo npuxadn 18 759 18 269
S Jpyrn pasxoms, B ToL: 1623 1903 Bewko (O6ugo npstxonn ) 18 759 18 269
a) Gaasicosa cTofiNOCT HA NPOARACHI AKTHBN 639 979
Ofimo paixedn sa onepanesndma deinocm 14623 13 963
Pasxoru 3 suixsa u apyra dunancosn paixomn, o
6 1o 53 145
- pa CELP3AHI ¢ N T o7 Tpyna . 3
- oTp pai OT oMYy ¢ Hunanconn akTipy 1 83
Q6o dunancoan pazxodn 53 145
Qo puaxody 3u obiuda definocm 14 676 14 108
7 Tlewan6a ox obsuaituara peiisocr 4083 4161
8 Q6w pasvodu 14676 14108
Cuerosonna neqanbn (0G0 npusoAn ~ 06ixo
paIxoan) 4083 4 161
9 Pazxodn 3a danwyu / 6
10 Haseneune g f ,’\‘ dauwiiy 417 412

HAan or meswaada na cghsmdero Konrponupanoro
NPCAAPUSITIE, OTHEYAKDO WY MeTONA ua coberBenis

11 KAUWTAR (HETHO OT AAHBUM Y 11

12 ¥leuanda (obmo npn}mm +1 1\8-9-!0) 3674 3754
Beiruwo (o6mo puaxosh ) +9 ~\l0 -1+ 12 18 758" 18 26
Teuan6a (3ary6a), ‘,, > Ha rpynara ' 1

Hama na cvenfaonne: R9.93.9020 2,
ap. Bypeac
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KOHCOJTHAHPAH OTYET
34 HAPHYHHTE DOTOLUH

KYHrreymn Eooa
3a 2019 e
Hunmesionamise 1 ApHtere RoToun Veryiu vientton - llyeavorennepno
Hocremnens Iaamanus Heren norox TocTuiuening ITanmarsg Heren novok
] L 2 3 4 3 6
|A. | Iapsunss novauy or acngura aciinoer
1| Hapusun noTom, Chp1amic ¢ THRroBCKI KOUTPATCHTH 27233 18 690 8543 21009 14 419 6590
2| Napieni notoxt, Cunptat ¢ 1pyA0BI Bh g - 4173 173y . 3917 3 917)
3| Maatens 1 py ABNBIR BLPXY Tevanbata - 4 (), - 2 (2)
4| Jipy 11 rapiein novoun of ockomia Aeliucet 1 1 666 (1.665) 3575 4209 (634)
Beunko nay [ peiiinemn () 27234 240533 2700 24 584 22547 2037
| 5. { TTap e 0010 01 HHRECTHHONNKA eitnoeT
1| Mapwant notou, ¢enpsat ¢ ZuAaroTpaitnn acrim - 34 (54) - 54 {54)
FlapIrMInt ROTOIS, CRLPIIMI ¢ JXBH, ROMHCHORIIL, DUBIACHTH ) APYTI
2| noo6im - 3 [&)] - 6 )
Bewuro nay om g et (2] - 59 {59 - 60 ()]
{B. | Hapuainn norous o1 hnaconn aeiinoer - b
anlmm TOTOWE DY BHOCKN i Bp 1M HA
1 5 575 370) 223 434 @y
2| Tlap#Enss DOTOUH OF TUNDIL, i X CHTH M Jpyri 114 26 88 143 41 102
3| Tlanuwneni Ha 30.TH1KCHIN 10 JIUIfHIbBI! J0ronopit - 1242 (1242) - 949 (949)
Hapumm ToToMlt OT HO.'IO‘IKHTE«'““} H 1Tpl|llﬂTC:lHH BAITIH KYPCORH
4 | paaamsn - 1 [$)] 113 83 30
Bewino nap onj gty Dol ) 19 1844 ~ (1725) 479 1507 (1 628)
|T. | Haveneuiie n napisus 3 riepioan (A+B+B) 27383 264 i 25063 24114 949 |
2. | o5 H 23]
(£ / : 681 |

op. Byprac

Pokogodumen ... .. ... .

Anu Ky
\

Coemagmen; ... ..o Mo
Bemira fTeeea

!

!
Sawepud -,
AHama

o 3OREPRIT;

ABA




KOHCO/IHTHPAH OTHET
34 COBCTBEHHA KAITHTAT

Kyur reynr EOoq
302019 2
(Xns.gm)
Cobcysen
i Summean | MV g cononn Jpyru Heparumene Henoxpnra Texcyuu | O
o 3R T eI nenpuunLIe aena nesanbal | cobernen
KANNTAN pesepsu | pesepew saryda
Ham ua neanba sary6n | mamwcan
rpyuaTa
a 1 2 3 4 5 6 1 8
1 Cerdo & naua10mo na omyemuia nepuod 48 67 529 485 15 850 - 3142 20 721
2 Cuado ciied upoMenn & cHEMOaodRARA oMK 1
apetix 48 67 529 485 15 850 - 3742 20 721
H: 30 CHMCTRA HA COBCTREHMIIITE, b T.4. 2 (67) - {485) 67 - - (483)
3.1 - ypemmerie 2 - - - 67 - - 69
332 - - (67) - (485) - - - (552)
4 Dunmicos pesy.ITar oT TEKVIE NepHos - - 418 - - - 3674 4092
5 JpyTst wasoncntin s coberaens kamsma - - - - 3790 (52)] (3742) )
& Catdo Kbl kst S Onteemuust nepiiod 50 - 947 - 19707 (52)] 3674 24 326
7 Colcrnen ATHTAN KLM Kp;mﬂ‘ﬂe'ﬂ"lﬂ nepuoa 50 ,4 - l/’ 947 - 19707 (52)] 3674 24 326
Hames na chemagsne: 29.0]..29?9 3 / ]I/ /
2p. Bypaue / /
! ;
Puxogedumet; 3aeepiry / /
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