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1L.AH®OPMAIINA 3A APYKECTBOTO

CoberBenoct n ynpasnenne

XUMPEMOHTCTPOIA AJl e Thprocko APYKECTBO, PETHCTPUpPaHO B Perry6nka Brirapus,
€ anpec Ha ynpasnenue rp.Codus 1202, yn. TEOPT BAIIIMHT TOH No 41

XUMPEMOHTCTPOI AJl axumonepxo e APYXECTBO ¢ KanuTtam kbM 31.12.20201. — 11
716 480 /enunanmecer mMummona CCHAEMCTOTHH W INECTHANECET XUAAMU U YETUPUCTOTHH W

ocemuecer/ JieBa, pasnpeneneH Ha 11 716 480 axnum, Besxa cmHa no l/egun/ jes,
CoGCTBEHOCT Ha :

1. XEM AIl - 97.86%
2. OUBMYECKH JIALIA - 1.3%
3. KOHTMHEHTAJI X AJl - 0,54% X]|

4. MEPWJIMAH 98 AT 0,30%

XUMPEMOHTCTPOI Al uMma enHocTeneHHa cucTema Ha ynpaBnenue che ChBer Ha

AUPEKTOPHTE, CHCTOALI CE OT YETHPUMA YICHOBE OT 02.08.2023r—Bans Kpymosa , Tuxomup
Tonopos, Maptun Bacues

JpyxecTBOTO Ce MpencTanaBa ce u ce ynpasnssa ot Msm.aupextop Tuxomup Tomopos.

KoM 31.12.2023r. cpepnocnucsunmst CbCTaB Ha nepconana B XUMPEMOHTCTPO Alle
57 paboTHuUIM ¥ CITyKUTENH.

Ipenmer na aeitnocr

IIpenmersT Ha meiiHoCT npe3 2023 r. BKIIOYBA ClIEAHATE BUJIOBE ACHHOCTH:

PEMOHT, PEKOHCTPYKLMS M MOJEPHVBALMSA HA ITPOU3BOJICTBEHU
MOIIHOCTH, CTPOUTEJIHO MOHTAXHU PABOTH, MAILUMHOCTPOEHE,
W3BBPIIBAHE HA VUEBHO-KBAJIM®HKAIIMOHHA JIEVHOCT,
BBHITHOTBPITOBCKA JIEMHOCT, U3BBPIIBAHE HA CUETOBOOHU YCIIYTU U
V3BLPUIBAHE HA BCSIKA [IPYTA JEMHOCT, KOSITO HE E 3ABPAHEHA CBC
3AKOH
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DUHAHCOBHAT OTYeT e omobper ot ChbBera Ha AMPEKTOPHTE HA APYKECTBOTO Ha
30.08.2024 r.

2. OCHOBHU MOJIOKEHHS OT CYETOBOJIHATA IIOJIUTUKA HA

APYXKECTBOTO

2.1. ba3a 3a usroresHe na bunancoBus oruer

Unnusunyanuust dunancor oryer € M3rOTBEH B CBOTBETCTBHE C BCHUKH Mexaynaponun
CTaHIapTH 3a (QUHAHCOBH OTYETH (MC®O), xouto ce cnerosT or: CTaHAapTH 3a (PHHAHCOBH
OTHCTH W OT ThiIKyBaHus Ha Komurera 3a passcuenuss Ha MCHO (KPMC®0), 02106penu ot
CsbBera no Mexnynaponun cueropouu cranpapta (CMCC), u Mexaynaponuure CYETOBOJHH
CTaHJapTH ¥ TBHIKYBaHUATA Ha [l0CTOSHHMS KOMHTET 3a passicusirane (ITKP), 0JI00peH: OT
Komwurera no Mexnynaponnu cuetopouu crafapta (KMCC), kouto edexturno ca p CHIa Ha

EC, e 001onpHETOTO HaUMCHOBAaHHE HA pamKaTa ¢ O6LIo NIpeaHa3sHaYeHHE-CYETOBOHA 6asa,
CKBHBAJICHTHA HAa paMKaTa, BhBEJEHA C JeGUHALKATA CBITACHO §1, 1.8 or Honmsnanrennure

pasnopezntu Ha 3akoHa 3a cueTOBOICTEOTO TTOX HAUMEHOBAHUETO ,,MexnyHapoHu CYETOBOIHHI
cranpaptu” (MCC).

Hpencrapsnero na $unancosus oruer CBrIacH0 Mexnynaponuute CTaHAapTH 3a hUHAHCOBU
OTHETH H3HCKBA PBKOBOJICTBOTO Ja HAIPABH Hal-106pu npubnusureau OLICHKH, HAYUCIICHUS U
Pa3syMHO 0BOCHOBaHH IPEANONOKCHHS, KOUTO OKA3RAT eeKT BEPXy OTYeTeHHTE CTOHHOCTH Ha
aKTHBUTC H IIaCUBHTE, H HA ONOBECTABAHETO Ha YCJIOBHH B3€MaHHs U 3a[{bJDKEHHS KbM 1aTara
Ha OTHETa, ¥ PECIEKTHBHO BBPXY OTUETEHUTE CTONHOCTHH Pa3MEpH Ha IPUXOJMTE U PA3XOAUTE
3a OT4eTHata rojuHa. Te3nw npuGnusurennu OICHKH, HAYUCICHHS H TNPeANONOXKeHUus ca
OCHOBaHH Ha MH(OPMANMATA, KOSTO € HATMYHA KbM Aatata Ha (UHAHCOBHS OTYer, nopaau
K0eTo OblemnTe paKTHYECKH pesynratu 6uxa Mornu 1a Gbaar Pa3JIMYHY OT T9X.

3a Texymara ¢umaHCOBa romuma APYXKECTBOTO € HPHENTO0 BCHYKH HOBH W/HIIA peBU3MpaHH
CTaHNIAPTH W THIKYBaHMS, M3aageHH or ChbBeTa o Mexnynaponun cueroronu CTaHAapTH
(CMCC) u pecn. or KomuTera 3a passacHenus Ha MCOO, kouto ca 6umm YMECTHH 3a Heropara
JEHHOCT.

2.1.  Ba3zasa mroresine Ha ¢uHancoBus oTyer

Nupuunyannuar dunacos otyer e U3rOTBEH B CHOTBETCTBUE C BCHYKH Mexnynapoauu
CTaHJapTH 3a (PUHAHCOBH OTYETH (MC®O), xouto ce cveTosT OT: CTaHJapTH 3a GUHAHCOBU
OTYETH H OT ThIKyBaHusi Ha Komurera 3a pazscuenns na MCOO (KPMC®O), ono6penn ot
Cepeera mo Mexynapognu caeToBosHM craHAapty (CMCC), wu Mexnynaponaure
CHICTOBONHM CTaHJAPTH U THIKYBaHHATA Ha [lOCTOSHHKS KOMHTET 3a passcuspane (I1KP),
ofobpenn or Komwurtera mno Mexnynapomuu cuerosogmu cranaaprdy (KMCC), xowuro
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e(PeKTHBHO ca B cuna Ha | adyapu 2019 r., u xouro ca npuetd or Komucusita Ha
EBponefickus cnr03. MC®O, pueru ot EC, e o6monpuetoro HanmeHoBaHKe Ha pamkara ¢
00O  Mpe/Ha3HAYEHNe-CUeTOBOTHA 0asa, ekBuBajNeHTHa Ha paMKaTa, BBBEJEHA
AebununmATa cbrmacHo § 1, T. 8 or JlonbinATeNHUTE pasmopeabu ma 3akoHa 3a
CUETOBOLACTBOTO MOJ HANMEHOBAHKETO »MEXTyHapOHH CYETOBOTHH crannaptu” (MCC).

Ipencrassnero wa dQunancoBMST oTYeT CBIIIACHO MexmyHapoaauTe CTaHAApPTH 3a
$unancoBH oTYeTH M3UCKBA PBKOBOJICTBOTO 11a HAIIPAaBM HAl-N06PH NPUGIH3HTETHY OLICHKH,
HAQUUCNICHUS M DPa3yMHO OOOCHOBaHU TIPCANOJIONKCHHS, KOMTO OKasBaT edeKT Bbpxy
OTHYCTCHUTE CTOHHOCTM HAa AKTHBUTE M TNAcCHBHTE, W Ha OTIOBECTABAHETO HA YCJIOBHH
B3CMaHUA U 3a[bIDKCHHS KbM JaTaTa Ha OT4YeTa, M PECIIEKTUBHO BBPXY OTYETCHHTE
CTOMHOCTHM pa3MEpH Ha NPUXOAHUTE K pasxonuTe 3a oOTueTHaTa romuHa. Tesm
NPUOIIM3UTENHN OUEHKH, HAYUCICHHS H TIPC/NONIOKCHUA Ca OCHOBaHM Ha WH(OpManusTa,
KOATO € HaM4Ha KbM JlaTaTa Ha GUHAHCOBHS OTYET, TIOPaiH KOETO ObaeruTe dakTHuecku
pesynTarTn Ouxa MOTJIH fa 6bJAT PA3NHYHH OT THX.

3a Texymmara (pMHAHCOBA roaMHa APYKCECTBOTO € MPHUENO BCHYKM HOBH M/HIIM PEBU3HPAHH
CTaHZIApTH M TBJIKYBaHHs, u3ganeHu or CbBeTa mo Mexnynapoauu cuetosoauu CTaHJApTH
(CMCC) u pecn. or Komutera 3a pasicHenus Ha MCOO, xowuto ca 6unm ymectsu 3a
HETOBAaTa ACHHOCT.

Hogu cranpapru, msmenenns un passicuenns kbM MC®O, konTo ca BJe3nu B ciia or 1
siHyapu 2023 r.

Cnennute HOBM CTaHZAPTH, KAKTO M H3MEHEHHS W Pa3sfACHEHHS KbM CBIIECTBYBAIIN
CTaHNapTH, u3fafeHu oT CbBeTa 3a MeXAyHApOOHH CYETOBOXHH crangapth (CMCC) u
npuetu ot EC, ca Besnn B cuna 3a Texymms oTyeten IIEPUOJT;

MC®O 17 ,3acrpaxoBarennn forosopu” B cuaa ot 1 simyapn 2023 r., npuer ot EC.
To3u craHmapT He € NPUIOXUM 32 eHHOCTTA Ha ApyxectBoToO.

Usmenenns 8 MCC 1 IIpeacrassine na ¢unancosure oruern u MC®O Msspienns 3a
npuioKeHue 2: OnoBecTiBAHE HA CYETOBOHUTE NOJIHTHKH B ciia or 1 sinyapu 2023 r.,
npueru ot EC. JlpyecTBOTO CrieziBa 1a omOBeCTABa ChIeCTBEHATA nHdopmans cBbp3aHa
ChC CUETOBOAHATA IIOUTHKA, BMECTO OCHOBHUTE CYCTOBOAHH ITOJIHTHUKH. Hsmenenusra
NOACHABAT, Y€ HHPOPMAUHMATA 32 CYETOBOJHATA IIONUTHKA o CBILECTBEHA, aKO
NoTpeOuTeNUTe HAa (UHAHCOBHTE OTYETH Ha JpyxecTBOTO Cce HyXmasT oT Hes, 3a ga
pasbepar Apyra chblllecTBeHa HHDOPMaLHs BbB (uHaHCOBUTE OTYeTH U aKo J[pyKECTBOTO
Pa3sKpuBa HECBIIECTBeHA HH(OpPManus 3a cueToBOAHATA NIOJINTHKA, Ta3W HHGopManus He
TpsOBa la TpeobiafiaBa Haf ChIIECTBEHATA MH(OpPMAIMA 32 CYETOBONHATA TTOJIHTHKA.
Usmenenns B MCC 8 CueroBogna IOJIMTHKA, TIPOMEHHM B CYETOBOJAHHTE
NpUOJM3ATEIHH OLEHKH H TpemKH, B cuaa ot 1 sHyapu 2023 r., npuern or EC.
V3MeHeHuATa BBBEXAAT ONpELENEHHETO 32 CYCTOBOAHM NPUOTUIUTENHH ONEHKH U
BKJIOYBAT Npyru u3Menenusa koM MCC 8, kouto momarar Ha pysxecteara ga pasrpaHdyaBar
TIPOMCHUTE B CYCTOBOAHHTE NPUONHU3MTENHM OLEHKH OT NPOMEHHTE B CYETOBOJIHHTE
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TIOJTMTUKH.

Usmenenus B MCC 12 Manbuu BbPXy g0xoxa: Otcpouennre pantuu CBBP3aHH ¢
AKTHBU W NACHBH, NPOH3THYAINH OT €JHHHHHA TPAH3AKIMH B CUJa oT 1 guyapu 2023
r., npuero ot EC.

HUsmenenne 8 MCC 12 JManbun BbPXy Z0xoaa - MexayHapoaHa nanb4Ha pedopma -
NPMMEPHHM NPABHJIA OT BTOPH ¢ThJa6, B cuIa or 1 siHyapu 2023 r. smeHenueTo ce
Tpunara He3abaBHO U PETPOCTIEKTHBHO B ChOTBETCTRHE C MCC 8.

Hsmenenns 8 MC®O 17 3acTpaxoBarennn Aorosopu: ITbpronavanno npuiarane na
MC®O 17 u MC®O 9 - Cpasuurtesnna undopmanns B cuia or 1 siHyapu 2023 r.,
npuern ot EC. Tesu usmenenus ue ca LPHJIOXKIMH 38 IEHHOCTTa Ha J[pyKecTBOTO.
Ilpuemanero Ha Tesm u3MmeHenms u ma CLINCCTBYBAIMTE CTAHAAPTH HE € JOBEJO JI0
CBIICCTBEHH IPOMEHM BHB (PHHAHCOBHS OTYET Ha JIPyXKecTBOTO.

CTaHnaan, H3MCHEHMA H Pa3siCHEHHSI, KOHUTO BCe OI¢ HE ca BJIE3JIM B CHJIA U He ce
npuJjarar ot HO-paHHa JaTa oT I{py)KCCTBOTO

N3menenue na MC®O 16 Jusnnr: 3aabiKeHHe MO JIH3HHT IpH npoaax0éa u odparen
JIU3HHT B CHJIa HE T10- paHo oT 1 suyapu 2024 r., npuero ot EC. UsMeHenmsTa Ha MC®O 16
H3HCKBAT OT MPEANPUATHETO NPOAABAY-HAEMATE] A OLEHSBa BIIOCJIEACTBHE JIN3UHTOBHTE
TTaCHBH, NPOU3THYAIIK OT 0OpaTeH NHU3HHT, 0 HAYMH, IO KONTO He IIPU3HABA HAKAKBa CyMa
OT medandara uim 3arybara, KOSTO ce OTHAacs 10 NPaBOTO Ha IIOJ3BaHE, KOETO TO 3aa3Ba.
Hosute u3uckpanns we pwampensrerpar IIpoJlaBava-HacMaTesl Aa NPU3HAE B MmeyYaidaTa Miid
3arybara nevanba wim 3ary6a, CBbp3daHa C 4HaCTMYHOTO WIIM IBJIHOTO MNPEKpaTsABaHe Ha
JT3UHTOBHS 10roBop. M3menenusra ua MC®O 16 ue IIPENHUCBAT celn()UYHN U3NCKBAHMS
33 OLCHABAHC HA JIN3UHTOBUTE ACHBH, IPOU3THYAIIM OT oOpaTeH JIN3MHT.

Cren Bnu3aHeTO B cmNa Ha ToBa M3MEHEHHe He ce O4YaKBa CBUIOTO Ja UMa eEeKT BHPXY
$huHancoBus order Ha JIPyXKeECTBOTO, JOKOIKOTO To HE € CTpaHa Mo MOAOOHH JIU3HHTOBH
JIOTOBOPH.

CranaapTu v passicHenus, u3gaaeHu or CMCC, xouTo Bce ome Ha ca npuern ot EC

PbKoBozcTBOTO Ha JlpysKecTBOTO CuMTa, Ye € TIONIXOASIIO J1a CE OIIOBECTH, Y€ CISAHUTE HOBH
HJM PEBU3HPAHN CTAHIAPTH, HOBU PA3fACHEHUS H IPOMEHH KbM CBILECTBYBAIIM CTaHIAPTH,
KOUTO KBM OTYETHATa JaTa ca Bedye M3janenH or ChBETA Mo MEXIYHApOJHU CUYETOBOIHHU
ctannapti (CMCC), Ho Bee omle He ca o100penn 3a npuiarane ot EBpomneiickara koMucus u
CBOTBETHO, He Ca B3CTH NPEABH/L IIPH M3TOTBSIHETO HA TO3H (PHHAHCOB OTYET, 2 UMEHHO:
M3menenne na MCC 1 Tlpegcrassme na bunancorn orvernm: Knacnduxamus za
3aAbJGKCHUNTA KATO TeKYIUH M HeTeKYIIM, B CHJIA 33 TOJMIIHH NEPUOIM, 3allOYBally Ha
um cnen 1 sinyapu 2023, Bee owe He e npHeTo ot EC;

Nsmenenne na MCC 1 IlpencraBsne na buuancoBn oTyern: Herekymn 3ambakenns
N0 KOBCHAHTH, B CUJA 33 TOAUIUHY NEPHONH, 3aN0YBAIM Ha WK cief 1 saHyapu 2024, Bce
owe He € npuerto ot EC;

N3menenuss 8 MCC 7 Ortuer 3a napuyaare noroun H# MC®O 7 Dunancosu
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HHCTPYMeHTH - OnoBecraBanns: Cnopasymenns 3a $uHancupane Ha NocTaBunmm, B
cuna ot 1 suyapu 2024 r., Bee ome He ca npHertu ot EC;

Nsmenennn 8 MCC 21 Edexrn or npomenute B 06Mennmre KypcoBe: Jlunca Ha
KOHBEPTHPYEMOCT, B ciiia ot 1 ssuyapu 2025 r., Bee omme He ca npuetu ot EC

Jpy*kecTBOTO He OYAKBA NMPHEMAHETO Ha Te3m M3MCHEHNs Ha CHIUCCTBYBAIIM CTAHAAPTH Ja
OKaXe ChIIECTBEH eQEeKT BEPXY HETOBHS (HHAHCOB OTUET B nepuoa

IIpuHnun 3a aeiicrBanio NpeAnpusiTHe

HpyxecTBOTO peamusupa meuan6a sa TOMMHaTa, mpuKmoyBama Ha 31 nexkemspu 2023 T. B
pasmep Ha 94 xwun. 8. (2022 r.: 94 xu. JIB.) ¥ MMa COOCTBEH KamuTai KbM 3 1 JekeMBpu 2023
T. B pasmep Ha 15 320 xun. n8. (31 mexemBpu 2022 r.: 15 226 xu. mB.). KeM 31 nexemepu

2023 r. TeKymMTe aKTMBH HAJIBHIIABAT TEKyLUTE nacuBy ¢ 2959 xun is. (31 JaexkemBpH 2022
r.: 3627 xun. jB.)

Br3 ocHOBa Ha HacTosmma asamm3 PBKOBOZICTBOTO HE € YCTAHOBMIIO CBHUIECTBEHA
HECHTYPHOCT, 4 JIpyXecTBOTO Ine MOXke Na MpONBIKH 1a CBLIECTBYBa KaTo AEHCTBRAIIO
IpeanpusTre. [pyKecTBOTO CBHIIO HMa HAMEPEHHETO M CIIOCOBHOCTTA Jia TIpearpueMe
AeHCTBYSI, HEOOXOMMH, 32 Jla TIPOABIDKA 12 ChIICCTBYBA KaTO AEHCTBAILO mpexnpusitue. Jlo
MOMEHTa [IpyecTBOTO HSMa JIMKBUIHM 3aTPyIHEHHS M 3a0aBsHe Ha AOCTaBKUTE, U3BLPIIIBA

HABPEME IIAINAHKSATA KbM CBOMTE [OCTABYHLM M MIPEANpPHEMA MEpPKH 3a HamajIgBaHE Ha
ONIEPaTHBHUTE Pas3xol.

2.2. Konconuoupan dunancoe omuem

JIpyKecTBOTO He CHCTaBS KOHCOHIMPAH (PUHAHCOB OTYeT.

2.3. Cpasnumennu dannu

HpyecTBOTO NpencTaBs cpaBHUTENHA “HGOPMALUS B TO3H QUHAHCOB OTHYET 3a Kpas Ha
TeKyIus NEPHON ¥ 32 Kpas Ha Ipeaxomuus neprod. Koraro e Heo6xommmo, CPaBHUTECIIHUTE
AAHHW Ce mpekracuuuupar, 3a 1a Ce IOCTHIHE CBHIIOCTABUMOCT CIIPSIMO NIPOMEHH

MPEACTABIHETO B TeKymara roguHa.

2.4. @yuxyuonanna sanyma u NPUIHABAHE HA KYPCOSU PAIIUKY

OyHKUMOHATHA M OTYETHA BalyTa Ha NpENCTaBsHE Ha (QUHAHCOBHS OTYET Ha
APYXKECTBOTO € Obarapckusat JyieB. Ot 01.07.1997 r. 1eBbT € (ukcHpan B cHOTBeTCTBHE ChC
3axona 3a BHB kbM repmanckara Mapka B choTHOmEeHHe BGN 1 : DEM 1, a ¢ BpBexIaneTo Ha

€BpOTO KaTo oduumanHa BadyTa Ha EBpomeiickust cbhio3 - ¢ €BpOTO B CHOTHOIIcHHe BGN
1.95583 : EUR 1.



XUMPEMOHTCTPOI AJf

NPAUJTOXEHHUS KbM F'OJUIIEH ®UHAHCOB OTYET 3AT OIHNHATA, 3ABBPIUIBAIIIA HA
31 IEKEMBPH 2023 r.

Ilpn mwpBOHaYanHO NpU3HABAHE, ChENKAa B YyX/IecTpaHHA BajlyTa ce 3amnMcBa BbB
(YHKUHOHANHATA BanyTa, KaTto KbM CyMaTa B 4YyXJIecTpaHHa BalyTa ce npunara OOMeHHHUST
KYPC KBM MOMEHTa Ha cAeiKaTa WM onepaumaTa. Ilapuunure cpemcrtsa, B3emanmsTa i
3aIb/DKCHMATA, KaTO MOHETApHH OTYETHH 00EKTH, TEHOMUHHpPAHH B 1yKAECTpaHHA BajdyTa ce
OTYMUTAT BB (YHKLIMOHAIHATA BaJlyTa KaTo ce npunara oGMEeHHHST Kypc, ny6ikyBan ot BHB
34 TocnenHus paboTeH NeH Ha ChOTBETHHUS mecen. KbM 31 nekeMBpH Te ce onenssar B
OBJTapCcKH JieBa, KaTo ce M3NOI3Ra 3aKTIOYATENTHUAT OOMeHeH Kype nHa BHBE.

HemoneTapunre otuersn o6extn B otyera 33 QHHAHCOBOTO ChCTOSHME, 'bPBOHAYATHO
ACHOMUHHDAHH B YYXXHECTPaHHA BAayTa, ce OTYUTAT BHB dbyHKUMOHanHATA BamyTa Kato ce
TIpuyiara MCTOPHYECKUAT OOMEHEH Kypc KbM IaTaTa Ha OlcpanuaTa U HOCIEABAINO HE ce

NPCOLEHABAT 10 3aKIFOUYHTENIECH Kypc.

Edektute ot kypcosure Pa3INKK, CBBP3AaHU C [IAPHYHH CPEACTBA, YPEXIAHETO Ha
CACIIKM B 1yXIECTPAHHA BATyTa, HIIH OTYUTAHETO Ha TbPTOBCKH CHETIKH B 4y>KAECTPaHHA BalyTa
TI0 KypCOBE, KOMTO ca Pas/H4HH, OT TE3H, O KOMTO TbpPBOHAYANHO Ca OWIM NPU3HATH, ce
BKJIIOYBAT B OTYETA 32 BCCOOXBATHHSA IOXO (B Meuanbara mwin 3arybara 3a roamHarta) B MOMeHTa
Ha BB3HHKBAHETO MM, KATO C€ TpeTHpaT Kato “PHHAHCOBH npuxonu/(pasxonu) ” (B meuanbara

Himn 3ary6aTa 3ar O,Z[I/IHaTa) H C€ IPEACTABAT HETHO .

2.5. Ilpuxoou

ITpuxoaure B npyxkecrsoto ce NpusHaBaT Ha 0a3a NPHHIMNA 3a HAYHCISBAHE H bile}
CICTICHTA, 1O KOATO M N0 HAYMHA, 110 KOMTO CTOMAHCKUTE H3roanM ce mnpunoGuBar oOT
APYHKECTBOTO W DECII. CTONAHCKHUTE PUCKOBE CE€ HOCAT, KAKTO M JAOKOJIKOTO NPHXOAUTE MOrarT
HaJeXK/IHO J1a Ce U3MEPST.

IIpu nponaxbure na TPONYKIIUS, CTOKH U MaTepUaiu IPHXOAUTE ce IIpU3HaBaT, KOraTo
BCHUKH CHINCCTBEHH PHCKOBE U TONI3U OT COGCTBEHOCTTA HA CTOKITE IPEMUHABAT y KyyBaya.

Ilpuxomure B JpyskecTBOTO Ce [IPH3HABAT, KOTraTo KOHTPONBT BBPXY oOCLIaHUTe B
AOTOBOpA C KIIMEHTA YCIYTH €€ MPEXBLPIH Ha KIHMEHTA. KoHTponsT ce npexswpis na kmmenra
IIPM YIOBJICTBOPSABAHE HA 3aJbJDKEHMATA 33 WIIBbIHCHHE 110 JIOTOBOpa 4pe3 MpenocTaBsHe Ha
00€LIaHNTE YCITYTH.

Onuenka Ha I0roBOp ¢ KJIHEHT

HoroBop ¢ kiMeHT e Hamvue camo Korarto [OpH BIU3aHETO MYy B CHJIa TOM: a. mMMa
ThProOBCKa CBHIIHOCT M MOTHB; 6. CTpaHHTE ca ro 0100pHIH (YCTHO, MHCMEHO MM Ha 6asa
»YCTaHOBEHA M OOLIOMPH3HATA CTOMAHCKA NpaKTHKa“) M Ce aHTaKUPaIM Na ro M3ITLITHAT, B.
NIpaBaTa Ha BCsIKa CTpaHa MOrar aa 6naart HICHTHGUIMPAHH; I'. yCIIOBHSITA 3a MIAIAHE MOTAT na
Obmar wumeHTHOUUEpaHU, W . CBRIICCTBYBA BEPOATHOCT Bb3HAIPAXICHHETO, HA KOETO
APYKECTBOTO MMa ITPABO NPH U3NBIHEHHE 3aIBIIKEHUSTA CH 34 U3IIBJIHEHHE, 1a Oblie TIoTyYeHo.
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NPUJIOXKEHMSI KbM FOAMIUNEH ®UHAHCOB OTYET 3AT OIMHATA, 3ABBPIIBAILIA HA
31 IEKEMBPH 2023 r.

Ipu omenka Ha cwnGupaemocrra ce B3CMAT NPENBUA BCUYKH peNeBaHTHU daxktu u
oOcTosiTeNncTRa 1o CACJIKaTa, BKI. MHHAJl ONUT, OOHYAlHM GuiHec IIPaKTHKH, NyOIHKYBaHK

YIOBACTBOPSABaHE.

Horosop, 3a koiiTo kol or TOPENOCOUCHUTE KPUTEPUM BCe OmMe He e H3ITBJIHEH,
HOATIEKH Ha HOBAa OLIEHKA BCEKH OTYeTeH nepuon. Ilomyuyenure BB3HArpaXACHUS [0 TaKkbB
AIOTOBOp C€ NpH3HABAT KATO 3aabiDKEHME (macuB 1o noroeop) B oruera 3a ¢puHancoBOTO
CECTOAHHEC, NIOKAaTO: a) BCHYKH KPUTEPHH 3a TIPH3HABAHE HA JIOTOBOpP C KIHEHT He ObaaT
U3MBIHEHH; 0) IPYXKECTBOTO W3IbJIHK 38IbJDKCHUSTA CH 32 M3IBJIHEHHE H e IIOJIYYHIIO I{ANOTO
W TOYTH LANOTO Bb3HATPaKaeHHe (KOETO He TIONIEXKH Ha BB3CTAHOBABAHE); M/UITH B) KOTATO
AOTOBOPBT € NPEKPATEH U HOIYYEHOTO BB3HArpaXXACHUE HE MOMIEKH HA BH3CTAHOBSBAHE,

Ilpu mbpBoHawanHata omenka ma AOTOBOPHTE CHM C KIIHEHTH JPYKECTBOTO [IpaBu
AOUBIHHTENCH aHAlN3 W TpPeleHKa Aaid 1Ba WM HOBCYe noroBopa TpsadBa na Owjaar
PasIeiKnaHu B TAXHATA KOMOMHALMS U 1a OBIAT OTUETeHH KaTO CIMH, U PeCIl. Jau 06eannuTe
CTOKH W/IJIA yCIIYTH BB BCEKH OTAEICH W/HIK KOMOMHHpaH 0roBop TpsA6Ba f1a GbAAT OTYeTEHH
KaTo €JIHO M/H/IM NIOBEYe 3a/(bIKCHAS 32 H3MbIHEHME,

Besko oGemanme 3a TIPEXBBPIIAHE HA YCITYTH, KOUTO Ca PasTpaHIiMH (camu 110 cebe cu u
B KOHTEKCTa Ha IOTOBOpa), C& OTYMTA KAaTO €HO 3a1bIDKEHHe 3a M3IbIHEeHHUE. Besko obemanue
38 IPEXBBPIISHE HA YCIYIH, KOHTO €& Pa3rpaHuuHME (camu mo ceGe cM M B KOHTEKCTa Ha
ZIOTOBOPA) CE€ OTYMTA KATO OTHEIHO 3a/(BIDKCHHC 33 M3NIbIHEHHe. Besko ofemanue 3a
TIPEXBBPIIAHE Ha NIOpeauLa (CEPUs) OT PA3TPAHHIMMHU CTOKH H/HIN YCIIYTH, KOUTO 10 CHLIECTBO
Ca CHaKBH W HMAaT CbIIMA MOIE] Ha NIPEXBBPITHE HA KIMEHTA, Ce OTYMTA KaTo EIHO
3a/bIDKCHHE 3a H3IILIIHCHHE,

Hpy»xecrBoTo npusHasa TIPUXON 38 BCAKO OTAEIHO 3a[b/KCHHE 32 H3IIbIHEHNE HA HHBO
HHIMBHIYAJIEH IOrOBOP C KIMEHT KaTo ce AHAJIM3MpaT BUIA, CPOKA M YCIOBHSTA 33 BCEKU
KOHKpETeH 10roBop. IIpu 1oroBopu cbe cxomnn XapaKTCPUCTHKY NPUXOAUTE CE MPU3HABAT Ha
nopreinna 6aza camo, ako TPYMUPaHETO UM B HopTdeiin He 6u MMao ChIECTBEHO pasm4uHo
Bb3CHCTBHE BBPXY (UHAHCOBHTE OTHETH.

Hpuxonure ce usmepsar Bb3 oCHOBa Ha ONpe/iesIeHaTa 3a BCEKH AOTOBOP LeHA Ha
caciikara.

lenata Ha cnenxara e PasMCPBT Ha Bb3HArPaXKACHUETO, HA KOETO JIPYXKECTBOTO OYaKBa
Aa ¥Ma MpaBo, C HU3KIIOYEHHE HA CYMHTe, CBOpaHH OT HMMETO Ha TpeTH cTpaHu. [lpu
OTIPE/ICIAHCTO Ha LIEHATa Ha CJIENKATA, APYXKECTBOTO B3eMa NpENBU yCIOBUSATA HA JOTOBOPA U
oOHyaliHUTE CH THProBCKH TIPAaKTHKY, BKI. BIUSHHETO HA IPOMEHJIUBHU BBb3HATPAXICHHUS,
HAIMYACTO HA CBIIECTBEH (HHAHCOB KOMIIOHEHT, HCTIApUYHU  BB3HATPAXKICHHS U
BB3HArpOXXACHUA, NB/DKHMH Ha KIHEHTa (aKo MMa TakuBa). Ilpu norosopu ¢ mosede ot €JTHO
3alb/DKCHASA 3a W3NBJIHEHHE LIEHATa Ha CHeNKaTa ce pasmpenens KeM BCSIKO 3aIbJDKEHHE 3a
M3MBIHCHHE Ha 0asa MHIMBHAYaIHWTE NPONAKHH LEHH Ha BCAKa CTOKa M/HJIH yciyra,
ONPEACJICHH 110 €IMH OT AoNnycTUMHUTE B MC®O 15 METOH, KaTo NIPHOPUTET CE JaBa Ha METOIa
Ha ,,HaOMIoJaeMUTE IPOAAKHY HEeHn”,

Ilpomsnara B 06xBata wiu uenara (wv ¥ B 1BeTe) HA JI0TOBOpA CE€ OTYHUTA KATO OTHAENIEH
JIOTOBOP H/WJIK KAaTO YacT OT CBILECTBYBAIKMS AOTOBOP B 3aBUCHMOCT OT TOBA JajTH IpoMsiHaTa e
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CBBp3aHa ¢ JobaBsHe Ha CTOKH H/HIH YCIYTH, KOWUTO ca pPasrpaHUuuYMMU, U OT onpenesieHara 3a
TIX II€HA.

ITpuxoaure ce ouenssar ua 6asza CIpaBe/INBaTA L€HA HA NPOJAJACHHUTE TPOIYKIHS,

CTOKH M YCIyrM, HETHO OT KOCBEHM JaHBIM (aKU¥3 M IaHbBK nobGaBeHa CTOMHOCT) M
NPEOCTABEHH OTCTHIIKH H pabaTH.

Hetnure pazmuku ot mpomsma ma BaJIyTHM KypCOBE, CBbP3aHM C IAPHYHH CPEJCTBA,
TbPrOBCKH B3CMalMs U 3aJb/DKEHMS, J€HOMHHMPAHH B JyXAECTpaHHA BallyTa, ce€ BKJIFOYBAT B
0T4eTa 3a BCCOOXBATHHUS 10XOA (B meuanbara wim 3aryfara 3a roguHara), Koraro Bb3HUKHAT,
KaTo Ce IPe/ICTaBAT HETHO KBbM “Apyrm noxoau/(3ary6u) ot neitHocTTa”.

Ilpuxonure OT mpeouenka Ha WHBECTHIHOHHH HMOTH A0 CHpaBeNIMBa CTOMHOCT ce
TIPEACTABAT B OTYETA 32 BCCOOXBATHHUS N0X0N (B Meuan®aTa uiu 3arybara 3a roguHara) Ha pej
“Apyru noxomw/(zary6m) ot peiinoctra”. B ChllaTa CTaTHA OT OTYETAa CE€ OTYHTAT U
PCATM3UPAHUTE ITPUXOAHU OT MPEAOCTABEHH HHBECTHIMONHN UMOTH Ha ONEPATHUBEH JIN3KHT.

HpPI I'IpO,I[a)K6I/I Ha W3IUIAINAaHe, NPUXOObT ce Ipru3HaBa Ha garara Ha npona>K6aTa 6e3
HHKOPIIOPUPAHUTE JINXBH.

DUHAHCOBUTE NPHXOIM Ce TPEACTABAT OTACIHO Ha JMIeBaTa CTpaHa Ha OTYeTa 3a
BCEOOXBATHHS 0X0A (B Ieuanbara HiIH 3arybara 3a TOAWHATA) H Ce ChCTOST OT: IIPEXOIH OT
THXBH M0 NIPEIOCTABCHH 32€MU H CPOYHU JIEO3UTH, IPUXOIM/TICUANION OT CHEIIKH C WUHBECTHUIINH
B LCHHH KHMXA Ha DPasMONOKECHUE M 3a MpPoAaxGa W/UIH OT WHBECTHLUH B JBIIEPHH U
aCoOLMHUpaHHu NPpYXKCCTBa, B T.9. AUBMACHTH, HETHA Ieyayda oT KYPCOBU DA3/IUKA OT TIPEOIICHKA
Ha 3a€MU B 9yKAECTPaHHA BATyTa.

2.6. Pazxoou

Pasxomute B pyxecTBOTO ce IIPU3HABAT B MOMEHTA Ha TIXHOTO Bb3HHKBaHE ¥ Ha Oaza
TIPHHLHIINTE Ha HAYMCIISIBAHE U CBHIIOCTABMMOCT, U JI0 CTENEHTA, IO KOSTO TOBA He G¥ IOBENO 34
NMpU3HABAHE HA aKTMBH/MACHBM, KOMTO HE OTIOBApPST HA ONpEENECHHATA 33 TAKHBA CBIJIACHO
MC®O.

Pasxonute 3a Obaemy nepmonam ce ornmarar 3a NpU3HABAaHE KaTO TEKYL[ pa3Xxoj 3a
Neprosa, Npe3 KOUTO IOrOBOPUTE 33 KOMTO C€ OTHACST, CE M3MBIHSIBAT.,

3arybute, BB3HHKHATM B PE3yNTaT HA MPEOLEHKA Ha UHBECTHUUOHHH HMOTH [0
CUpaBe/UIMBA CTOHHOCT Ce NPEACTAaBAT B OTYETa 3a BCEOOXBATHHS MOXON (B mewanbara unm
3arybara 3a roJMHaTa) Ha peq “apyru noxonu/(3aryou) ot nelHoctra”.

DUHAHCOBHTE PA3XOJH Ce MPENCTABAT OTAEIHO B OTYETA 33 BCEOBXBATHMS noxon (B
nevanbara uiny 3ary6arta 3a roJMHaTa) i Ce ChCTOAT OT: Pa3xol 3a JIMXBH I10 [OJNYIEHH 3aEMHU,
0aHKOBM TaKCH IO 3a€MM M TapaHIUW, HETHA 3aryba OT KypcOBM pasiiMKH 1O 3aeMH B
HYXASCTpaHHa BallyTa, pasxXoiu/3ary0M OT CHENKA ¢ HHBECTHUMM B IEHHH KHHKA HA

Pa3MoIOKECHUE U 3a npo;lanc6a W/UJIN OT HHBCCTHIIUH B ABIICPHHA H aCOLMHPaHH APYKECTBA.

2.7. Hmomu, mawiunu, coopuvarcenun

12
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NPWIOXEHUS KbM I'OJHUINEH ®UHAHCOB OTYET 3A T OAMHATA, 3ABLPIIBALIA HA
31 IEKEMBPH 2023 r.

Nmotute mamunure u obopynBaneTo (nBATOTpaiiHK  MaTepuanHu aKTUBH) ca

TIPENICTaBEHU 11O NPEOLIEHEHA CTOMHOCT, HAMAJICHA C HaTpynaHaTa aMopTH3auus (6e3 3eMHTe)

3aryOuTe OT 06e3reHKa.

ITvpsonauanno npuooéusane

IIpn nibpBOHAYANHO MpuKOGHBaHE HUMOTHTE, MallMHUTE H 060PYIBAHETO CE OLEHSIBAT MO
lieHa Ha NpunobuBaHe (ceGeCTOMHOCT), KOSTO BKIIOUBA IIOKYIIHAaTa [€HA, MUTHHYECKUTE TAKCH
H BCUYIKH IPYTH NPEKH Pa3XONU, HEOGXOMUMH 33 PHBEXIAHE HA AKTHEA B paboTHO cheToAHME.
IIpexute pasxomu ocHOBHO ca: Pa3xonu 3a MOAroToBKa Ha 06eKTa, pasxoju 3a I'bPBOHAYAIHA
JlocTaBka U 00pabOTKa, pasXOAWTE 33 MOHTaX, PasXOl 32 XOHOpapy Ha JHULA, CBLP3aHU C
IIPOCKTA, HEBBH3CTAHOBSCMH NAaHBLM, Pa3sxomH 3a KanuTalu3supaHy JIMXBA 3a KBaTU(HUHpAHH
aKTHBHU U JIp.

llpn npunobusane Ha uMoTH, MammHE U obopy/BaHe MpH yCIOBUSTA Ha pascpoyeHo
TUIAMAHE, TOKYNHAaTa LCHA € CKBUBAICHTHA HA CEramlHATa CTOHHOCT Ha 3aIbIIKCHUETO,
AUCKOHTHUPAHO Ha 0a3a Ha JHXBEHOTO PaBHHUINE IO TIPUBJICICHUTE OT APYMECTBOTO KPEJUTHH
PECYPCH C aHATIOTHYIEH MATyPHUTET U [peHA3HAYCHHE.,

JlpyxecTBOTO € OmpeneNMIO cTORHOCTEH npar ot 700 sB., mox Ko#to mpumoGuTHTe
aKTUBU HE3aBHCHMO, Y€ MPHUTEKABAT XapaKTEPHCTHKATA Ha ABJITOTPACH aKTUB, C€ MPH3HABAT

KaTo TeKyI pa3xoJi B MOMEHTA Ha I'IpI/II[O6I’IBaHeT0 HM.

Iocneosawo ouenneane
W3bpanuar or apyxecTBoTo moaxosn 3a nocienBama OajaHCcoOBa OIEHKA Ha HMOTHTE,

MallMHATE U 00OPYABAHETO € MOjeNna Ha lipeoneneHara croioct no MCC 16 — npeonenena
CTOMHOCT, HamalleHa ¢ HOCIEIBAIO HAYUCIICHHUTE aMOpTU3alMH H HATPYNaHUTE 3ary6H OT
obe3LeHKa.

IIpeonenka Ha WMOTMTe, MamMHMTE W obopyaBaHeTo € mpuHeTo na ce H3BBPIIBA OT
MTHLCH3NPAHK OLCHUTENM OOMYalHO Ha mepuon oT 5 roauuu. Korato Tsxzara CIpaBeIHBa
CTOHHOCT Ce IPOMEHS CBUICCTBEHO HA T0-KDPATKH HHTCPBAIIM OT BPEME, NPEOLICHKATa MOXe aa

CC U3BBPIIBA ITO-YECTO.

Iocneosauwyu pazxoou
Pazxonure 3a peMoHTH M momIpBKKa Ce IIpH3HABAT 3a TEKYIUH B IIEpHOJa, Ipe3 KOHTO ca

HarrpaBCcHH. I/I3B'prJ_I€HI/I nocjeABamu pa3xoau, CBBP3aHH ¢ HMOTH, MAlllHHU H o60py,uBaHe,
KOUTO wuMart XapakTep Ha IIoAMsAHA Ha ONpPEACJICHH BB3JIOBH HAacTU H arperari, WJIH Ha

NPEYCTPONCTBO M  PEKOHCTPYKIHMA, ce KanmuTalu3upar KeM OanaHcoBaTa CTOMHOCT Ha
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NOPUJIOXKEHUS KBbM I OIMIUEH ®UHAHCOB OTYET 3ATOAUHATA, 3ABBPIIBAIIIA HA
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CbOTBCTHUS aKTUB U cCe nmpepasriexma OCTaTbYHU MY MOJIC3€H XKUBOT KbM Jdarara Ha
Kanvrainmsaius, C’LH.IeBpeMeHHO, HCAaMOpTHU3UpaHaTa 4YacT Ha 3aMECHCHHUTE KOMIIOHCHTH ce

H3MMHUCBaA OT 6aJ1ch0BaTa CTOMHOCT Ha AKTUBHTE U Ce ITpr3HaBa B TCKYILXATE pa3xoau 3a nepuona

Ha MPeyCTPOMCTBOTO.

Memoou na amopmuszayus

Hpy*xecTBOTO M3MON3Ba NHHeeH METOZl Ha aMOpTH3alKks HAa WUMOTHTE, MAlIHHHTE W
00OpyABaHETO. AMOPTH3MPAHETO HA AKTHBHTE 3alloYBa, KOraTo T€ ca Ha pa3NoJIOKEHHE 3a
ynorpeba. 3emsara He ce amoprusupa. Ilonesnuar xuBot mo rpymu axrusu e cbroOpasen ¢

(usmyeckoTo U3HOCBaHE, crenrukara Ha 06OpyABaHETO, ObIeIIHTE HaMepeHus 3a ynotpeba u

C MpeanogaracMoTo MOpanHo OocCTapsBaHe.

CpOKBT Ha TOAHOCT MO IPYIIH AKTHBH € KaKTO cienBa:

* Crpajgd ¥ ChOPBKEHHS - 25 r.

* MaluHU ¥ 00opynBane - 3,3r.

*  aBTOMOOWIM - 4r.

* KOMIIOTpH, nepudepHu yCTpoicTra u codpryep - 2r.
e Jlunuensu, naremtu - 6,7T.

Oobesyenka na akmusu

banancoeute croiiHocTy Ha MMOTHTE, MAIIMHUTE M 00OPYABAHETO MMOJUIEKAT HA Ipernes
3a 00esIleHKa, KOraTo ca HAKIE ChONTHS MK IIPOMEHH B 00CTOSITENCTBATA, KOUTO TIOKa3Bar, 4e
GanancoBara CToiHOCT 6M MOTTIa Ala ce OTNINYaBa TPAHHO OT Bh3CTAHOBHMATA UM CTOMHOCT. AKO
Ca HaJMlie TaKMBA WHIMKATOPH, Y€ MPUOGIM3MTENHO ONpeeneHaTa BB3CTAHOBHMA CTOIHOCT e
[I0-HHCKa OT TAXHATa OallaHCOBa CTOMHOCT, TO MOCIENHATa ce H3IIUCBA JI0 BBb3CTaHOBHMATa
CTOMHOCT Ha aKTHBHTe. Bh3cTaHOBMMATA CTOHHOCT Ha MMOTHTE, MALIMHHUTE H 00OpPYIBAHETO €
TI0-BUCOKATa OT NIBETE: CIIPABEIMBA CTOHHOCT 6€3 pasxomu 3a Nponax0a WM CTOMHOCT MpH
ynotpeba. 3a onpenensHeTo Ha CTOHHOCTTA NpH ynorpeba Ha aKTHBUTE GbIEILIKTE MTapuYHU
TIOTOLM €& AHCKOHTHPAT A0 TAXHATA HACTOSINA CTOMHOCT KaTo Ce npujlara IMCKOHTOBAa HOpMa
PEA IaHBIH, KOATO OTpa3siBa TEKYLIUTE MA3apHH YCIOBMS U OUEHKH Ha BpEMEBATa CTORHOCT
Ha MapUTe ¥ PUCKOBETE, CEM(DUYHH 3a CHOTBETHHS AKTUB, 3ary6ute oT 06e3leHKa ce OTYHTAT
B OTYE€Ta 3a BCeOOXBAaTHHS A0XO[ (B meuanbara Wiu 3arybaTa 3a TojMHaTa), OCBeH aKo 3a
JaJicHKs aKTUB He € GOpPMUPaH NpeoleHbUeH peseps. Torapa o6esuenkara e 3a cMeTka Ha TO3M

PE3CPE M Ce NpPEeACTaBA B OTYETa 3a BCEOOXBATHHA A0XOH (KbM CTATHMTe Ha Ipyrure
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KOMITOHEHTH Ha BCEOOXBAaTHHA I[OXOI[), OCBCH aKO T4 He HagXBBPJIS HETrOBUSA pa3smep (Ha

pe3epBa), W HANBULIEHHETO Ce BKIIOYBA KaTo PasXoll B OTYETa 3a BCeOOXBATHUA N0XO[ (B
nevajbara wim 3arybara 3a roauHara).

Iewanbu u 3azy6u om npooasicoa

JIbiroTpaiiiyTe MaTepUaHU aKTHRH Ce OTIIHCBAT OT OTYeTa 338 PUHAHCOBOTO CHCTOSHHE
KOraro ¢e u3BaJiT TpailHO OT YIOTpe6a M He ce 0YAKBAT OT TIX OBCIY CTONAHCKH W3TOM WM
ce nponanar. Ilewanbure umm 3aryGure or NpoAax0N Ha OTHETHH aKTHBH OT rpynata Ha
“MMOTH, MalIMHH ¥ 0GopyaBaHe” ce OIPENCIAT 4Ype3 CPABHABAHETO HA MPHUXOJUTE OT
npojax6ara u 6ajlaHCOBaTa CTORHOCT HA AKTHBA KbM natata Ha nponaxkbata. Te ce mocousar
HETHO, KbM “ApYTH JoX0mu/(3ary6u) oT neHHOCTTa, HeTHO” Ha JiMneBara cTpaHa Ha OTdera 3a
BceoOXBaTHUS 10X0[ (B eYanbara uim 3arybata 3a rognHara).

Yacrra or KOMIIOHEHTa “IipeonenbueH PE3€pB”, OTHACAIIA Ce 3a PONA/EHHs aKTUB, ce

TIPEXBBPIIA IMPEKTHO KbM KOMIOHEHTA “HepasmpefelcHa nedanta” B oTyeTa 3a IPOMEHHUTE B

COOCTBEHMS KauTa

2.8. Mamepuannu 3anacu

Martepnannure 3amack ce ONEHSBAT MO MO-HECKATA OT: OeHa Ha npuaoOHBaHe
(ceGecToifHOCT) M HETHATA UM peamsupyeMa CTOMHOCT.

Pasxozure, xouto ce u3BbpmBaT, 32 M3 MOBeTAT JlaIeH IPOJIYKT B HETOBOTO HACTOSIIO
CECTOSHHE M MECTOHAXOXICHHE, Ce BKJIKOYBAT B LIEHATA HA IPHI0GHBAHE (cebecroitHoCTTA),
KaKTo cie/iBa;

CYPOBHHM ¥ MAaTcpHaaM B TOTOB BUJ ¥ CTOKH — BCHYKH JOCTABHH pasxolu, KOWTO
BIJIFOYBAT IOKYIIHATA LI€HA, BHOCHM MMTA M TaKCH, TPAHCIOPTHH Pa3XoliH, HEBB3CTAHOBIEMHU
AGHBIM W NIPYTH PasXOly, KOMTO LONMPHHACAT 3a NPUBEXIAHE HA MATEPHATUTE U CTOKHTE B
TOTOB 3a TAXHOTO U3M0JI3BaHE/TIPOaxk6a BHI;

TOTOBA NPORYKIMS U HE3ABBPIUICHO NPOM3BOJCTBO — MPEKHTE PA3XOAH Ha MaTepHaii u
TPyA W Hpucnajamara ce 4acT OT NPOM3BOACTBEHHTE HENPEKH DPA3XOMH P HOpPMAJTHO
HATOBAPCH KalallUTET Ha NPOU3BOICTBEHUTE MOIIHOCTH, ¢ H3KIIOUECHHE Ha aJAMUHHCTPATHBHHATE
PasXQ/iu, KypcOBHTE PA3NIUKHU M Pa3XOMMTE TI0 PUBJIEYEHH (PHHAHCOBH pecypcu.

Ilpu ynotpebara (mponax6ara) Ha MaTepHanHuTe 3amacd ce U3I0JI3BA METOABT Ha
CpeHO-TIpETerIeHara 1ieHa (ce6ecTORHOCT).

Hernara peanusmpyema croiiHocT —mpencrapisea NpUOIM3UTENHO  OlpeeieHaTa

npogaxHa II€Ha Ha JaJAc¢H aKTHB B HOpMaJIHAA XO4 Ha CTOINaHCcKaTa HeﬁHOCT, HaMaliecHa ¢
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HpI/I6J'II/I3I/ITeJ'IHO ONpeaeieHuTe pa3xoau o AOBBPIIBAHETO B TBPrOBCKH BHI HA TO3H AKTHUB U

NPUOITH3NTENHO ONpEAeeHnTe Pa3xoau 3a peanusanus.

2.9. Twpeoscku u opy2u e3emanus

ThproBekute B3eMaHus ce TIPC/ICTABAT W OTYMTAT O CHPABEIMBA CTOMHOCT Ha 6a3a
CTOHHOCTTa HAa OPUIMHANHO W3daneHAaTa dakrypa (cebecroiiHocT), HamaneHa c pasMepa Ha
obesLeHKaTa 3a HechOHpacMHu Cymu. B ciydante Ha pascpouenu miamanus Haa obuyvaiinus
KPEIUTEH CPOK, PH KOUTO HE € NMPEABHACHO ONBIHUTENHO NTaliaHe Ha JIMXBa WMJIM JTMXBaTa
SHAIUTENHO ce pasnuyaBa OT OOMYalHMs MasapeH TUXBEH IIPONEHT, B3€EMaHUSATA CE OICHSBAT
UIbpBOHAYAHO 10 TAXHATA CIPaBeIIMBA CTOMHOCT, a IOCNICABAIO — MO aMOPTH3HpyeMa
CTOMHOCT, Ciel NpHCTajaHe Ha MHKOPIIOpHpaHaTa B TAXHATA HOMMHAIHA CTONHOCT JIMXBa,
OllpelieieHa 1o MeToa Ha eheKTHBHATA JINXBA (ITpunoxerue Ne 2.23).

Ipubnusurennara ounenka 3a 3ary0M OT CHMHUTENHH WM HeChOMpaeMu B3eMaHHS ce
TIpaBH, KOraTto 3a CbOMPaEMOCTTa Ha LANATa CyMa MIH 4acT OT Hesl CBINECTBYBA BHCOKA
HECUrypHOCT. HechOupaeMuTe BlemaHus ce H3IIUCBAT, KOTaTO IMPAaBHUTE OCHOBAHMS 33 TOBA
HacTenAT. OOe3lEHKAaTa Ha B3EMaHWATA CE HAYMCISBA 9YpE3 CHOTBETHA KOPECIOHAEHTHA
KOpPEKTUBHA CMETKA 32 BCEKH BH]] B3eMaHEe KbM CTATHSTA “Apyru pasxomu” Ha JuneBaTa CTpaHa

Ha 0TYeTa 3a BCEOOXBATHHUS A0X0n (B neyandaTa uim 3ary6aTa 3a I‘OI[I/IHaTa).

2.10. JTuxeonocuu 3aemu u opyzu npedocmaeenu dunancoeu pecypcu

Benuku 3aemu u npyru npemocrasenu $bunancoBu pecypcu ce otumrar I'bPBOHAYATHO
MO CeOECTOMHOCT (HOMHHANHA CyMa), KOSATO ce IIpUEMa 3a COpaBe/UIMBa CTOMHOCT Ha
TIPEAOCTABEHOTO 1O CAEIKATA, HETHO OT NPEKHTE Pa3XOH, CBBP3aHM C TE3H 3aEMH U
TIpenocTaseny pecypeu. Crefi MbPBOHAYANTHOTO MPH3HABAHE, THXBOHOCHHTE 38€MH W JIPYyru
IIPENOCTABEHH PECYPCH, MOCHENBAI0 Ca OIEHEHU II0 aMOPTH3HpyeMa CTOHHOCT, ompexeneHa
1pe3 npujarane Ha MeToda Ha epeKTUBHATA JIMXBA. AMOpTH3MpyeMara CTOHHOCT € M3uHCIieHa
KaTo €a B3€TH MPEABU]I BCHYKH BHIOBE TAKCH, KOMUCHOHHH U APYTH CYyMM, aCOLUHPAHHU C Te3H
3aemH. [levanbure u 3aryGure ce npusnasar B otyera 3a BCeOOXBaTHHUS 0XOJ (B HeuanbaTa uin
3arybara 3a roaMHata) Kato (PHHAHCOBH IPUXOMM (TIMXBH) WM Pa3sXOM Tpe3 IepHoja Ha
aMOPTH3alMs UJIK KOTAaTO B3EMaHMSTA C€ TIOTacT, OTIHINAT HITH penyuupar.

JluxBOHOCHUTE 3aeMy M APYrH mpefocTaBeHH ¢unancoBu pecypen ce Kacuduimpar
Karo TEKYIIH, OCBEH 33 YacTTa OT TAX, 32 KOSATO JPYIKECTBOTO HMA Ge3ycnoBHo npaso na chbepe

B3CMaHETO CH B CPOK Hall 12 Mecena oT Kpas Ha OTYETHHS nepuox (ITpunoxenne Ne 2.23).
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2.11. Hapuunu cpedcmea u RAPUYMHU eK8UBWICHMIU

HapanHTe cpeacraa Hu CKBHBAJICHTH BKIIFOYBaT KacoBure HaJIMYHOCTH,

PasIIAIATEIHHTE CMETKH M KPaTKOCPOYHHUTE JIETIO3HTH B Oanku, 4niiTo opurunanen MaTypUTET
e 10 3 mecena (TIpunoxenue Ne 2.21).
3a euTe Ha M3TOTBSHETO HA OTYETA 33 HapUYHUTE [TOTOLH;
* apUYHUTE MOCTBIVIEHHS OT KIMEHTH W TIAPHYHATE TUIAAHHS KhM JIOCTaBYHIM Ca
IpezcTaBeHy OpyTHO, ¢ BKnoden JIJC (20%);
* JIMXBHTE [0 KPSAUTH C€ BKIIOYBAT KATO IUIAMAHHAS 3a ¢unancosa gefnocr;
* KpaTKoCpo4HO (10 3 Mecena) GIOKMpaHHTE MApHYHH CPEACTBa Ca TPETHPAaHH KaTo
TIAPUYHH CPEJICTBA H €KBHBAJICHTH;
* TIpH Haln4ue Ha OaHKOBM NENO3WTH C OPHIHHAJCH MaTypuTeET OO0 TpH Mecela
CBIIMTE Ca TPETHPAHH KAaTO NAPHYHU CPEACTBA CKBHBAJICHTH, a IOJyYEHUTE JIMXBYU [0

TIX - C€ BKIIOYBAT B ChCTABa HA TIApUYHHUTE TTOTOLH OT (1)I/IHaHCOBa JIEHHOCT.

2.12. Tvpzoecku u OpYy2U 3a0bXHCCHUSA

Tbproeckure w apyrute Tekymm sameiKeHHS ce OTYMTAT II0 CTOMHOCTTa Ha
OPHUTHHATHUTE (aKTypH (LleHa Ha NpUAOGHBaHE), KOATO Ce pHeMa 3a CpaBe/lNIMBaTa CTOHHOCT
Ha cNienKara ¥ iie ObJie u3IaTena B Obaelne CPEIly TOYYEHUTE CTOKM M ycIyrH. B ciyuanre
Ha PasCpoveHN IUIAMaHus Hal OOMYalHHs KPETUTEH CpOK, DA KOWTO HE € MpeNBHAEHO
AOTIBIHATENHO TUIALAaHe HA JIMXBA WM JIUXBATA 3HAYHTENHO Ce pasnuyaBa OT OOHMuaiiHHs
Tla3apeH JINXBEH IPOLEHT, 3aIbIDKEHUATA Ce OLEHSBAT IIbPBOHAYANHO 110 THXHATA CHIpaBelInBa
CTOHHOCT, a TMOCAEABAIO — IO aMOpPTHU3MpyeMa CTOMHOCT, Clie[ INpUChagaHe Ha
MHKOpNOpUpaHaTa B TAXHATA HOMMHANIHA CTOHHOCT JIMXBa, ompezesnieHa N0 MeEToAa Ha

e(heKTHBHATA JINXBA (IIpunoxenue No 2.21).

2.13. Tuxeonocrnu 3aemu u opy2u npueneqenu dunancoeu pecypcu

Benuku 3aemu u npyru npusneuenu ¢uHaHCOBH pecypcH ce oTUMTAT OBPBOHAYAIIHO 110
ceOeCTOHHOCT (HOMHHATHA CyMa), KOSITO Ce lpueMa 3a CTipaBe/UINBa CTOHHOCT HA TONYYEHOTO
[0 C/Ie/IKaTa, HETHO OT NPEKHUTE Pa3XOAH, CBHP3aHH C TE3H 3aeMH U npuBJIeYeHH pecypeu. Cren
IbPBOHAYANIHOTO NPU3HABAHE, JIMXBOHOCHHTE 33a€MM M JPYIH IIPUBJICYEHH pECYpCH, ca
TIOCIEBALIO OLCHEHH N0 aMOPTH3HpPYEMa CTOMHOCT, ONpeaeieHa 4pe3 Mmpunaraie Ha MeToaa Ha
e(eKTUBHATA JINXBA. AMOPTH3MPYEMATa CTOMHOCT € H3YHCJICHA KaTO Ca B3€TH HPEIBUI BCHUKH
BU/IOBC TaKCH, KOMUCHOHHH U IPYTH Pa3XOlM, BKJI. TUCKOHT WM NpeMus, aCOLUUPaHH C Te3H

3aeMH. [levyanbure u 3aryGute ce nmpu3HaBar B oTueTa 3a BCEOOXBATHHUS JI0X0 (B IMe4antaTa wiy
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3arybara 3a rojamHaTa) Kato (DHHAHCOBH Pa3sXol¥ (IMXBH) WM IPUXOAM IIPE3 IEPHOAA HA
aMOPTH3aNUsl UIIK KOTATO 33J{bJKEHUATA c€ OTITUIIAT WIIH pexyuupar (Ilpunoxenue Ne 2.23).
JluxBoHOCHHTE 3aeM¥ W APYTU NpUBIeUeHH (punancoBu pecypen ce Knacuuuupar kato

TEKYIIIH, OCBEH 3a YacTrra OT TAX, 3a KOATO APYKECTBOTO HUMa 6C3YCJ'IOBHO IIpaBo Ha ypeau

3aIBJLDKCHUETO CH B CPOK Hajg 12 Mecena OT Kpast Ha OTYECTHUS Nepuon.

2.14. Kanumanuzupane na pasxoou no 3aemu

Pazxozute mo 3aemn, KOMTO NPAKO Ce OTHACAT KbM TPUIOOUBAHETO, CTPOUTEICTBOTO
I TIPOU3BOZICTBOTO HA OTIOBApsILl HA YCIOBHATA /KBATMQUIMpaH/ aKTHB, ce KaluTaIn3upar
KaTo ©acT OT CTOHHOCTTa Ha TO3M aKTHB. OTroBapsIl Ha YCIOBHSTA /xBanuduurpan/ akTHB e
aKTHUB, KOUTO HENPEMEHHO M3UCKBA MOHe 12-Meceuen NIEPUOJ OT BPEME, 3a JIa CTAaHE rOTOB 34
NPpCABHXKIaHATAa MY YIOTpeba WilK npoaaxoa.

PasmepsT Ha pasxoaute mo 3aeMu, KOMTO MOTAT 11a ce KaluTaau3upaT B CTOMHOCTTA Ha
C/IMH OTrOBApSIN HA yCIOBHATA /KBATUDUIMPAH/ aKTHB, Ce OTIpene;ls 4pe3 KOePUIHEHT /HopMa/
Ha Kanutanu3auus. KoepuumentsT Ha xanwranmzanus e CpEeIHOMpETErIeHATa BEIMYMHA Ha
PasXOIUTE IO 3a€MH, OTHECEHH KbM 3a€MHTE Ha JPYKECTBOTO, KOHTO €A HEMOTACEHH npe3
TICPHONA, € H3KIIOUCHHE HA 3AE€MHUTE, U3BBPLIEHH CHELHAIHO C LEN NPHIOOUBAHE HA equH
OTroBapsIll HA YCJIOBUATA /KBANU(UIMPAH/ aKTHB.

Kanutanusupanero Ha pasxoguTe 10 3aeMM KaTo 9acT OT CTOMHOCTTA Ha eauH
OTrOBapsill Ha YCNOBUsTA /KBATHQHUHUPAH/ aKTHB 3all04Ba, KOTaTO €A H3IbIHEHH CJIEZTHUTE
YCTIOBAA: M3BbPLIBAT CC PA3XOIMTE 3a aKTHBA, U3BBPIIBAT CE PA3XOJUTE 10 3a€MH U B XOJ Ca
AEHHOCTH, KOMTO ca HeOOXOJMMH 3a NOATOTBAHE HA aKTHBA 3a NpeABIKIaHaTa My yroTpeOa
WM npoaaxoa.

PaSXOZII/ITe I10 3a€MH CE€ HaMaJIABaT U C BCAKAKHB WHBCCTUIMOHEH J0OXOI OT BpPEMEHHOTO

HHBECTHUPAHE Ha CPEJICTBATA OT TE3H 3aEMH.

2.15. JTuzunz

JIuzuHrononyuaren
QUHAHCOBHAT JU3UHT, NPH KOMTO ce TpaHChepHUpa KbM JPYKECTBOTO CHIIECTBEHATA YACT OT
BCHYKH DHCKOBE M CTOINAHCKH TIOJ3H, NMPOM3THYAINM OT COGCTBEHOCTTA BBPXY aKTHBA MO
(buHaHCOB NM3MHI, Ce KanWTATH3Mpa B OTYeTa 3a (MHAHCOBOTO ChCTOAHHME Ha
JM3HHTOIIONYaTeNIsl KaTo C€ NPE/CTaBsi KaTO UMOTH, MAIllMHU M OOOpYABaHE MO JM3MHT MO
l€HA Ha He3a0aBHA Mpojax0a UM aKo € 0-HHCKA - 10 CerallHaTa cTOMHOCT Ha MHHHMAIHHTE

JIM3UHIOBY TUIALIAHHS. JIM3UHTOBUTE njialmanusg  CbObPXKAT B ONPEACIICHO CBHOTHOIIIEHHUE
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¢uHaHCOBHS pasxon (IuxBata) u npumazamara ce 9aCT OT JIM3HHIOBOTO 3aibiDKEHHE
(rnaBHuna), Taka ye ga ce mocTurpe NIOCTOAHCH JIMXBEH MPOUEHT 32 OCTaBaaTa HCH3IUIAaTCHA
YacT OT INIaBHUIATA 110 JIM3HHTOBOTO 3a/IbIKEHHe, Jlnxsenure pasxomu ce prmousar B oTyera
32 BCEOOXBATHHS NOXOA (B revyanbara uim 3arybara 3a roguHara) xato ¢unancoBn pasxomu
(J1nxBa) Ha 6a3a edeKTUBEH MTHXBeH IIPOLICHT.

Ilpunoburure nox Quuancos musumr aKTHBH CC aMOPTH3UPAT Ha 6a3a NMONE3HMS KUBOT Ha
dKTHBA ¥ B DAMKHTE Ha JIN3HHIOBHUS CPOK.

Onepartusen u3HHT

JlnsuHrononyyaren

JIusunr, npu koiito Haemomatenst HpOABIKaBa Na NPUTEXaBa CHINECTBEHATA YACT OT
BCHYKH PHCKOBE M CTONAHCKH H3rOAM OT COGCTBEHOCTTA BbPXY fafieHus aKTUB ce Knacupuumpa
KaTo onepatuseH ymsuHr. Ilopaam ToBa akTHBBT He ce BKJIIOYBA B OTYeTa 32 (PMHAHCOBOTO
CBCTOSHHE Ha JIM3MHTONOIYqaTeNs.

IInamanusra BBB Bpb3Ka C OILIEPATUBHHUSA JIM3MHI CE€ TPH3HABAT KATo pa3xoaM B oTyera 3a
BCCOOXBATHHSA JIOXO[ (B mewanbara iy 3arybara 3a roguHara) Ha 6a3a JIMHeeH METOZ 3a

NEePpuoJia Ha JIU3KUHTA.

JpyxecTBoTO NpH3HAaBa B OTYeTa 3a (uHanCcOBOTO ChCTOSHME akTHB »1IPaBO Ha NOJI3BaHe” Ha
Aatara Ha CTapTMpaHe Ha JM3WHTOBHTE JOTOBOPH, T.c. /laTaTta, Ha KOSTO OCHOBHHSAT aKTHB € Ha
PasIIOJIOKEHHE 3a MONI3BAHE OT CTPAHA Ha APYKECTBOTO-JIM3HUHTOTIONyYaTe,

AxTuBHTE ,,ipaBo Ha Ho3BaHE” ce TIPE/ICTABAT B OTYETA 38 PMHAHCOBOTO CHLCTOSHHUE 10 LICHA Ha
NpU0OHBaHe, HAMAleHa ¢ HATpyNaHaTa aMOPTH3ALKS, 3aryOM OT 00e3UEHKa H KOPEKIHMHTE,

BCJICACTBUE Ha IPEONCHKYU U KOPCKILIAY Ha 3ab/IKEHUETO IIO JIU3HHT. I_IeHaTa Ha HpHIIO6HBaHC

BKITIOYBA:
® * pasMcEpa na IbpBOHa4ajHara OIICHKA Ha 3a0bJIKEHUSTA 110 JIN3HHT,
d ¢ JIU3UHTIOBHU IJlantanus, H3BBPIICHU KbM WK Npean Ha4dajiHara AaTta, HaMaJleHH ¢

HNOJYYCHUTE CTUMYJIHA 110 J0T OBOpHUTE 3a JIN3UHT;

. ¢ [IBPBOHAYAITHUTE IIPCKH pasxonu, HU3BBPUICHU OT APYXKECTBOTO, B KQUECTBOTO MYy Ha
JIH3HHTONOJIyYaTeI;
N ¢ pa3xoau 3a Bb3CTaHOBSBaHE, KOUTO APYXECTBOTO 1ile HallpaBH 3a JCMOHTAX H

IIPEMECTBAHE HA OCHOBHU Y AaKTHB, BE3CTAaHOBSIBAHE Ha 06CKTa, Ha KOUTO aKTUBBT e Pa3noJIoxKeH,

WA Bb3CTAHOBABAHE HA OCHOBHUS aKTHUB B ChCTOSIHUECTO, U3UCKBAHO CHIJIACHO JA0oronopa,
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HpyxecTBoTO amoprusupa akTHBa »[1PaBO Ha MOJI3BAHE™ 3a MO-KPATKHSAT IEPUOJ OT MOJE3HUS
’KHBOT M CPOKa Ha JIM3WHIOBHS IOrOBOP. AKO COGCTREHOCTTA BBPXY aKTHBA C€ NPESXBBPIIA 110
CHJIaTa Ha IM3UHTOBUS IOTOBOP JO Kpas Ha cpoKa Ha JOroBOPa, TO 0 amMOpTHU3Hpa 3a MoJIe3HUs
MY JKMBOT. AMOPTH3aIliATA 3a1I04Ba /Ia C& HAYKMCIIABA OT NATATA Ha CTapTHPaHE Ha JIN3UHTA.

HpyxecTBOTO € M36pano na lIpujiara MoJiejla Ha 1LieHaTa Ha TNpUAOOHBAaHE 33 BCHYKH CBOH
aKTHBH ,,lIpaBO Ha IOJI3BaHE”.

AKTHBHTE ,,IPaBO Ha TIOJI3BaHE" ce TeCTBAT 33 obe3nenka B ¢cboTBETCTBHE ¢ MCC 36, xaTo ce
npunara NojuTHKa 3a ONpEeAC/IsiHE W OTYHMTAaHe Ha 00e3lIeHKaTa, aHAJIOTHYHA Ha Ta3u npu
UMOTHUTE, MAIIMHUTE H 00OPYIBAHETO (IBITOTpaiiHuTE MaTepualHi aKTUBH). Bb3cranoBumara
CTOMHOCT Ha aKTHBHTE ,,IPaBO Ha [OJI3BAHE™ € TI0-BHCOKATA OT JABETE: CHPAaBEIIHBA CTOMHOCT
Oe3 pasxoau 3a npoaaxGa WM CTOMHOCT IpHu ynortpeba. 3a onpenesssHeTo Ha CTOMHOCTTA npu
ynorpeba Ha akTHBUTE GbIEINUTe TIApUYHK [IOTOLM C€ AUCKOHTHPAT [0 TAXHATa HACTOAIIA
CTOWHOCT KaTo ce mpujara AWCKOHTOBA HOpMa TpeM NaHBLM, KOATO OTpa3siBa TEKYIIHTe
Ta3apHK yCIIOBUSL U OUEHKH Ha BpeMeBaTa CTOMHOCT HA MapuTe M PHUCKOBETE crienuUYHU 3a
CBHOTBETHHS aKTUB. 3arybute oT obesleHka ce ONPEIENAT KAaTO Pa3InKa MEXKIY Bh3CTAHOBUMATA
¥ baaHcoBaTa CTOMHOCT (KOTATO Bb3CTAHOBHMATA CTOMHOCT € II0-HUCKa OT OallaHcoBara), U ce
NIPEAICTaBAT B OTYETA 334 BCEOOXBATHHA 10X0J (B Mevanbara miu 3arybara 3a rogmHaTa) KaTo
pasxonu 3a 00e3lieHKa Ha HETEKYIY aKTHBH.

AKTHBUTE ,IpaBO Ha ToI3BaHe” ca NpeACTaBAT KbM HMOTH, MallMHH ¥ 00OpyABaHE (aKo
OCHOBHHUAT aKTUB € MAaTEpHAJICH aKTHB) M KbM HEMATEPMAIHH aKTHBH (aKO OCHOBHMAT aKTHB €
HEMaTEepHAICH aKTHB) B OTYETA 3a ()HHAHCOBOTO CHCTOSHHE, a TSIXKHATA aMOpTH3alUs — KbM

Pa3XOlM 3a amopTH3alMA B OTHYETA 33 BCEOOXBATHUs JA0XOx (B mewanbara wim 3aryGara 3a

roAvHATA).

2.16. Ilencuonnu u Opyzu 3advaxncenus Kom REPCOHANA RO COUUATHOMO U MPYOO6o
3aKonoO0amencmeo

Tpynosure wm ocuryputennn oTHOmWIEHHSs ¢ paGOTHMIMTE W CIy)KUTEITUTE B
XUMPEMOHTCTPOM AJl ce ocHoBaBar Ha pasnopendute Ha Kopekca Ha Tpyna u Ha

pasrnopeabuTe Ha AEHCTBALIOTO OCUIYPUTETHO 3aKOHOAATENCTBO.

OCHOBHO 3a/IbJIKEHHE HA JPYXKECTBOTO B KAUECTBOTO My Ha paboTonarel e Ja u3BLPIIBa
3alBIDKATE]IHO OCHI'YPABAHE Ha HaeTHs IHepcoHan 3a ¢oua “IleHcun”, HONBIHMTEIHO
3aIbJKUTENHO NICHCUOHHO ocurypasae ([I3110), doun “O6wo 3abossBane M MaiuHHCTRO”

(O3M), doun “Be3paboruua”, hoHa “Tpynora 310m0IyKa U npogecuonanna 6onecr” (T3I1B),
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donn “Tapantupase Bsemanus Ha paboTHMLMTE W cayxuTemHTE” (I'BPC) wu s3mparmo
ocurypssane. Pasmepure Ha ocuryputentnTe BHOCKH ce YIBBPXKIABAT Che 3aKoHa 3a GromKeTa
Ha JIOO u 3akona 3a GromkeTa va H30K 3a CbOTBETHATA roauHa. BHockuTe ce pasnpenensaT

MCXOy pa60Toz[aTen;1 H OCUT'YPECHOTO JHIle B CHOTBETCTBHE C IIpaBujIaTa OT KOI[CKC& 3a

coumainno ocurypsane (KCO).

Ocurypurenaure 1 neHcHOHHN IUIAHOBE, IIPUNIATaHH OT APYKECTBOTO B KAYECTBOTO My Ha
paboTozaren, ce OcHOBaBaT Ha OBIATapCKOTO 3aKOHOMATENCTBO M ca IIAaHOBe ¢ nebunupanu
BHOCKH. TIpu Tesu manoBe paboTonarensr miama meceuso ONpPENIENICHN BHOCKH B IbD)KaBHHUTE
houn “Tlencun”, ponn “03M”, (oun “Bespaboruua”, houn “T3I1B”, dorn “TBPC”, kakto u B
YHHUBEPCATHH U IPOGECHOHATHE IEHCHOHHM (OH/IOBE - Ha Gasa thukcupany no 3aKkoH mpouenTH U
HSMa TIPAaBHO M KOHCTPYKTUBHO 3a/(bJDKEHHE [a JIONIAlia BLB (onnosere GraemM BHOCKH B
CHydanTe, KOraro T€ HAMAT [OCTATBYHO CPEACTBA /13 W3ILUIATAT Ha CHhOTBETHHUTE JIUNA

3apa60TeHnTe OT TAX CYMH 3a Iepruoaa Ha TPYHAOBHUA UM CTaXX. AHAIOIMYHY Ca 7 33a0bIDKEHUSTA

II0 OTHOLICHHUE Ha 3APaBHOTO OCHUT'YpsIBaHE.

Kem APYKCCTBOTO HAMA CH3NaJicH U (I)YHKI_[I/IOHI/IpaHI HaCTeH I[O6p0BOJ'IeH OCUT'YPHUTEIICH

dbomn.

Kpamkocpounu doxoou

Kparkocpounure noxomu 3a mepcomana o dopmara Ha BE3HArpaxIcHHS, OoHycH U
COLHATHY NOITAIIAHNS H TPHAOOMBKH (M3HCKyeMH B pamKuTe Ha 12 Mecella cieq Kpasd Ha
TICpHO/a, B KOHTO NIEPCOHANBT € MONOKUI TPYJ 3a TAX MM © H3ThIHW HEOOXOIMMHTE YCIIOBUS)
CC TIpU3HABAT KAaTO PA3XO[ B OTYETa 32 BCEOOXBATHUS IOXON (B mevan6ara wiu 3ary6ara 3a
TOiHATA) B TIEPUOA, B KOHTO € MOI0XKEH TPYABT 3a TAX WM Ca U3NBJIHCHH W3MCKBAHMSTA 32
TAXHOTO NOJTy4aBaHe, W KATO TEKYWIO 3a[bIKCHHE (CIel NPHUCTIANaHe Ha BCHYUKH IJTATEHH Beue
CYMH W HOJaramu Ce yNApBXKKHM) B pasMep Ha HEJMCKOHTHDAHATA HM cyma. JIbIKHMHUTE OT
APYHECTBOTO BHOCKH 10 COLMATHOTO H 3JPABHO OCHTYPSBAHE Ce NIPM3HABAT KaTO TEKYI Pa3sXox U
3albIDKCHAC B HENMCKOHTHPAH pasMep, 3ae/HO M B TEPHOAA HA HAYKC/ICHHE Ha CBOTBETHUTE
AOXOIH, C KOUTO TE Ca CBBP3aHH.

KoM patata Ha Beeku ¢umancos oruer APYXECTBOTO NpaBH OLEHKA Ha CymaTra Ha
OHAKBaHUTE PasXONM IO HATPYIBALIMTE Ce KOMICHCHPYEMH OTIYCKH, KOSTO Ce OYaKBa na 6bae
H3IIATCHA KATO PE3yNTaT OT HEH3NON3BAHOTO IIPABO HA HATPYNaH oTnyck. B ouenxkara ce

BKJIIOYBAT HpI/I6J'II/ISI/ITeJ'IHaTa HPEIICHKA 3a pa3XOoauTe 3a CAMUTE Bb3HarpaXxXJIacHud u pa3sxoaure 3a
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BHOCKH 110 3a[b/DKHTENHOTO OGLIECTREHO K APABHO OCHIypsIBaHe, KOMTO PaBOTORATENAT AbKy
BBPXY Te3H CYMH.

Hvnzocpounu doxoou npu neHcuonupane

CoriacHo Kopekea ma TpyZa paGoTOAATENAT € 3ambibKen A4 W3Ialla Ha NepCoHala My
HAaCTBIIBAHE Ha IICHCHOHHA BB3pacT obesieTenue, Koeto B 3aBUCHMOCT OT TPYAOBHS CTaX B
IIPEMIPUSATHETO MOXE Jia Bapupa MEXIY 2 u 6 GpyTHu paGoTHu 3aIIaT! KbM JaTata Ha

IIpEKparsiBaHe Ha TPYyA0BOTO paBoOTHOUIEHHE. [lo CBOHTE XapaKTCPUCTUKH Te3u CXEMHU

TIPEACTABIABAT MIIAHOBE C JeUHUPAHH 10X0IH.

Aoxoou npu nanyckane

CbrmacHo pasnopenture na Konekca va tpyna, APYKECTBOTO B Ka4eCTBOTO My Ha
paboTonaten uma 3anbikenne na W3IUIATH 1IPH NpeKpatsBaHe Ha TPYNOBHS JIOTOBOp, Mpenu
TNICHCHOHMpaHe, ONpeieNleH: BUI0BE 00€3MMe T YL

ApyxecTBOTO NpU3HABa 3a1bKEHHS KbM TIepCOHANIA O AOXOH IIPH HamycKaHe npeau
HACTBIBAHE HA MEHCHOHHA Bb3PacT, KOraTo e ACMOHCTPHPaH 0OBbP3BALL AHIKUMEHT, Ha Gaza
dHOHCHMpAH IIaH, 1a Ce NPEeKpaTd TPYLOBHAT AOTOBOp CBC CHOTBETHUTE JHNA 6e3 na uma
BL3MOXKHOCT 11a c€ OTMEHH, WU npH POpMaTHOTO M3/1aBaHE Ha NOKYMEHTHTE 3a 10GPOBOIHO
Halyckane. JIoXoau Npu Hamyckame, IuiaTumy ClIeN noeede or 12 mecena ot Kpasi Ha oTYeTHHS

nepuon, ce AHACKOHTHpAT M OPEACTAaBAT B OTueTa 3a (1)I/IHaHCOBOTO CbCTOSSHHE IO TAXHATa

CerairHa CTOMHOCT.

2.17. Co6cmeen kanuman u ousuoenmu
Sl LOUCTNIGEH Kanuman u ousudenmu

OcHoBHUAT KanuTan ua HpysxecTBoTO OTpassiBa HOMHHAIHATA CTOMHOCT Ha eMUTHpaHUTe

JSI0BE.

DUHAHCOBUSAT Pe3yiTaT BKIIOYBA TEKYIHst GUHAHCOB pe3yiTar u HaTpyMaHUuTe Nevyantu u

HECIIOKPpUTU 3ary6n OT MHHaJIN nepuoam, nmocodyenu B Otuera 3a noXoaurTe.

Benukn TPaH3aKLIUU ChC CO6CTB€HI/IHI/IT€ Ha I[pY)I(eCTBOTO Ca NPEACTaBEHH OTICHHO B

OTYEeTa 3a COOCTBEHUS KarnuTai.

2.18. Dunancoeu UHCIpYMeHmu

2.18.1. @unancoeu axmueu
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IIvpsonavanno npusnasane, Kiacughuxayus u oyensieane

[Ipn mwepBOHAYanHOTO MM NpU3HaBaHE (DUHAHCOBUTE AKTHBH Ce KIacAQHLMpaT B Tpu
TPYIl, CHOPEN KOHTO Te BNOCIEACTBHE Ce ONEHSBAT 1o aMOPTH3MpaHa CTOMHOCT, Mo
CIIpaBC/UIMBA CTOWHOCT IpE3 APYTUS BCeOOXBATEH AIOXON M 1O CIpaBeuINBa CTOWHOCT mpes3
nevanbara uim 3arybara.

JpyxecTBOTO MbpBOHAUANHO OlEHsBA (uHanCcOBHTE aKTHBY MO CIpaBe/UIiBa CTOMHOCT,
a B Clly4ali Ha (PUHAHCOBM AKTHBH, KOHTO HE CE OTIHTAT HO CHpaBEANNBA CTOMHOCT B nevasbara
UM 3arybara, ce [00aBAT mpexuTe PasxOI mo cpenkata. MskmoueHHe ca THpProsckuTe
B3CMaHMs, KOUTO HE ChABPKAT CHIIECTBEH KOMIOHEHT HA (unancupane - Te ce ouenspar ua
0asa 1leHaTa Ha clenKara, onpenenena ceriaacio MCOO 15 TMpuxoau or JIOTOBOPH C KJTHEHTH.

IokynkuTe wim nponax6ute Ha (unaHCOBH aKkTHBH, uKMHuTO YCIIOBHS M3HCKBAT JOCTAaBKA
Ha aKTHBUTE B PAMKHTE Ha JNIeH TIEPHON OT BpEME, YCTaHOBEH OOMKHOBEHO ¢ HOpPMaTHBHA
pasnopen6a uin neiicTalna MPAKTHKA HA ChOTBETHHS nasap (peflOBHU NOKYIIKH), CE IIPH3HABAT
Ha JlaTaTa Ha ThpryBaHe (CHENKATa), T.e. Ha JATATA, HA KOSTO APYKECTBOTO CE € AHTAKUPAIO 1a
3aKyNH HUJIM NPOAAJE aKTHBA.

Knacudukarmsra na dunancosute aktusy IIPY TbPBOHAYATTHOTO MM NPU3HABAHE 3aBUCH
OT XapakTCPHCTUKMTE Ha IOrOBOPHHTE NAPMYHH [OTOLU HA ChOTBETHHS ¢unaHCOB akTHB M
OW3HeC Mozena Ha JPYKECTBOTO 3a HErOBOTO ynpasiienue. 3a fa Obae Kiacuduuupad u
OHCHSIBAH 1O aMOPTH3HpaHa CTOHHOCT WM MO CIpaBeiuBa CTORHOCT B pYyr BceoOXBaTeH
AOXON, yCIOBHSATA HA NaleH (YMHAHCOB aKTHB TPAOBa 12 NIOpaXkaaT HapuyHU TIOTOLM, KOWUTO
NPCACTaBIABAT "caMo ILTALAHKS 110 TIABHWLATA U JIMXBATA (CHIIJD)" mo uemsmbmkeHata cyma
Ha IMaBHANATA. 3a LeNTa Ce H3BBPIIBA aHAIH3 upe3 TecT Ha CIIT] Ha HUBOTO HA HHCTPYMEHTA.

busnec mMonmenst Ha ApyxecTBOTO 32 YUpaBIeHHE Ha (QUHAHCOBHTE aKTHBM OTpassBa
Ha4MHa, 110 KOHTO IPYIKECTBOTO yNPaBNABa GHHAHCOBHTE CH AKTHRH 34 TEHEpUpaHe Ha MapUYHH
noroun. busnec MomensT onpenens nanu TIapUIHUTE IIOTOUH Ca PE3yJITaT caMo Ha ChOHMpaHeTo
Ha IOrOBOPHM MapUYHH IOTOLM, Ha IPoJak6a Ha DUHAHCOBHTE AKTHBH, HJIU U JIBETE.
Ilocreosawo oyenssane

3a nenuTe Ha MOCHENBAIIOTO OIEHSBAHE ¢unancosure axTHBM Ha NPYXXECTBOTO ca
KIaCU(ULMPAHH B CIICHATE KATErOPUH:

. OHHAHCOBH aKTHBY 10 aMOPTH3HPAHA CTORHOCT (XBIIrOBH MHCTPYMEHTH)

. DHHAHCOBH aKTHBH M0 CIPABEUTHBA CTORHOCT TIPE3 IPYTUs BceOOXBATEH OXO.
6e3 "pelKIMpaHe" Ha KyMyIaTHBHATE MeYaitu u 3ary6H (KamuranoBu UHCTPYMEHTH).

Kaacupurayuonnu epynu

®uHAHCOBM aKTHUBH TI0 aMOPTH3HPaHa CTOHHOCT (XBJITOBH HHCTPYMEHTH)

HpyxecTBoTO OUEHSBA DHHAHCOBHTE aKTHBH MO aMOPTU3MpaHa CTOMHOCT, KOTaTo ca
YIOBIIETBOPEHH U [BETE YCIOBHS MO-J0TY:

. (prHAHCOBHAT aKTHB ce ABPXKH U H3MON3BA B PaMKHTE Ha OU3HEC MOJIEN, UMAll] 3a
LI HErOBOTO BPIKAHE C OITIEH [ONyyaBaHe Ha OTOBOPHHTE HapH4HH [OTOLM OT HETO, U

. YCIIOBUATA Ha NOTOBOPA 33 (PMHAHCOBHS aKTHB TIOPAXKAAT NapUYHH MOTOLH Ha
KOHKPETHW [laTH, KOUTO MPEACTABIsBAT CAMO IUIAIIAHHUS 110 TTIABHUIIATA W JIAXBUTE BBLPXY
HEU3ABIDKEHATa cCyMa Ha IIaBHUIIATA.
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DHUHAHCOBATE aKTHBH 110 aMOpPTH3HpaHa CTOMHOCT BIOCIECACTBHE C€ OLEHSBAT Ha 6a3a
METO/Ia Ha e()EeKTUBHMS JMXBEH MPOLEHT (EJITT). Te momnexar Ha o6e3nenka. IleganGure u
3aryOnTe ce MpHU3HABAT B OTueTa 3a BCeoOXBAaTHUA HOXOH (B mevanbara Wi 3arybara 3a
TOAMHATa), KOraTo akTUBBT ObJIE OTITHCAH, MoupuIHpan um obe3neHeH.

DHHAHCOBHTE aKTHBH MO aMOPTU3HPaHA CTOHHOCT Ha JIPYXECTBOTO BK/TIOUYBAT: HNapuIHU
CPEACTBA M MapUYHUTE CKBMBAIEHTH B OAaHKH, THPrOBCKH B3CMaHMS, 3a€MH KbM CBBP3aHH
TMIPEIPUATHA ¥ 33€MH KBM TPETH JIHLA, NPEICTABEHH HA CIIEHHTE NIO3UIIMM B OTYeTa 3a
(uHaHCOBO ChCTOSHME: mapuuHu CPEACTBA M NApUYHM EKBHBAJICHTH, THPTOBCKH B3€MAHHS,
B3CMaHUs OT CBBbP3aHM JINLA U JIPYTH B3EMaHHus.

DHHAHCOBM aKTHBM 10 CIpaBelyiMBA CTOHHOCT B Apyrusi BCeoOXBATEH JIOXOI
(xKanuTanoBu HHCTPYMEHTH)

Ilpu nbpBoHaYanHOTO MM npu3HaBaue JAPYKECTBOTO MOXKE [1a HAMpPaBH HEOTMEHHM
u300p na knacubuImMpa oNpencneHH KalHTAIOBH MHCTPYMEHTU KAaTO TaKHBa, OMpPEAENICHH II0
CIPaBC/UIMBA CTOMHOCT B JPYrHs BceoOXBaTeH JOXON, HO CaMO KOTaTo Te OTroBapsAT Ha
ONPElIeICHAETO 32 COOCTBEH Kanutal cbhraacio MCC 32  ®uuaHcoBRH HHCTPYMEHTH:
TIPEACTABAHE M W HE CE MbpXKAT ¢ uen ThpryBane. Kinacupuranmsra ce ompenens Ha Oasza
HHIHBANYAJIHO HUBO, HHCTPYMEHT I10 HHCTPYMEHT.

Omnuceane

DUHAHCOB aKTHB (MM, KOraTo € IPHIOKHMO, YacT OT (GUHAHCOB aKTMB WM YacT OT
rpyna OT CXOAHM (UHAHCOBH aKTHBM) CE OTHMCBA OT OTHYETA 34 (GuHaHCOBOTO ChCTOSIHHE Ha
JIPYXECTBOTO KOraTo:

. TIpasata 3a HoJly4aBaHe Ha IAPHYHHUTE [OTOIH OT aKTHBA €A U3TEKIIH, WK

. [IpaBaTa 3a II0Jly4aBaHe HAa MAPWYHH IIOTOLM OT AKTHUBA ca IPEXBBPICHH HIIH
APYHKECTBOTO € TOCI0 3ab/DKEHHETO Ja TUIATH HAITBIHO MOJTyYeHHTe HapuYHy NOTOLH, Oe3
CbLUECTBEHA 3abaBa, KbM TPETa CTpaHa Ype3 cropasyMeHHe 3a TIPEXBBPIISHE; IPH KOETO: UITH a)
APYHKECTBOTO € NPEXBLPIINIIO B 3HAYUTENHA CTENIEH BCHUKH PHCKOBE U MO3H OT COGCTREHOCTTA
BBPXY aKTHBA; WM 0) APYXKECTBOTO HHUTO € MPEXBBPIMIO, HUTO € 3amasiio B 3HAYUTETHA
CTCLICH BCH'KH PUCKOBE U IIOJ3U OT COOCTBEHOCTTA BEPXY aKTHBA, HO HE € 3aMa3iio KOHTpoJIa
BBPXY HETr0JI

Koraro npyxectBoT0 € npexsspiuio IpaBara CH 3a NoJiyYyaBaHe Ha TAPHYHH ITOTOLH OT
aKTHEZ WJIM € BCTBIMIO B COPA3YMEHHE 3a IPEXBBPIISHE, TO NPABH OLECHKA HA TOBA 1Ay M hils)
KaKpa CICICH € 3ana3uilo PUCKOBETE H MON3KTE OT COGCTBEHOCTTA. KOrato IpykecTBOTO HATO €
TIPEXBBPIIMJIO, HUTO € 3aMa3ui0 B 3HAYATENHA CTENEH BCHYKH DHCKOBE M TON3H  OT
COOCTBEHOCTTa BLPXY (DMHAHCOBHS aKTHB, HMTO NPEXBBPIMIO KOHTPONA BBPXY HEro, TO
IpOZbJIKaBa Ja MPU3HABA MPEXBBPIICHHAS AKTHB JI0 CTENEHTA HA PO IB/DKABAIIOTO CH ydJacTue B
Hero. B Tosm cmywalt nmpyxectBoTo ripusHaa u CBBP3aHOTO € TOBA 3agbiDKCHHE.
IIpexBbpNEHUAT aKTHB M CBBP3aHOTO 3aIbIKEHHE CE OLEHABAT HA 0a3a, kosATO OTpassBa
paBaTa M 3a{bJDKCHHUATA, KOUTO JIPYKECTBOTO € 3ama3uio.

Ilponsmxkasamo yuactue, koeto e mox dopmara Ha TapaHiMs BLPXY NPEXBbPIIEHHUS
aKkTHB, CE OLCHABA MO IO-HHCKATa OT: IbpBOHAYANHATA OANAHCOBa CTOMHOCT HAa AKTHBA U
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MaKcumMmasiHara CyMa Ha BLSHana)K,ZleHI/IeTO, KOCTO MOXKE J1a ce M3UCKa APYXECTBOTO ja
usmnaru.

Obesyenxa na punancosu axmusu

JIpyXecTBOTO NpH3HaBa KOpEKTHB (npoBu3Ms 3a 06e3leHKa) 332 OYAKBAHH KPEIUTHH
3ary0M 3a BCUYKH JBITOBH HHCTPYMEHTH, KOHTO He ce OTHHTAT MO CNPABEJTUBA CTOKHOCT IIpe3
nevanbara wiM 3ary6ara. OyakBaHuTe KPEIUTHU 3ary0H Ce W3uMCIABAT KaTo pasidka MEXIy
IOTOBOPHHTE NMAPUHU IOTOLH, ILIKHMHE CHIIIACHO YCIOBHSATA Ha JOTOBOPA, U BCHYKH NAPUYHH
[IOTONH, KOUTO APYXKECTBOTO OYAKBA 1A TOTyYH, JUCKOHTUPAHH C IbPBOHAYAIHHUS e(EeKTHBEH
TUXBEH MpoueHT. OYaKkBaHUTE NAPYYHH MOTONM BKIIFOYBAT IapUYHUTE TIOTOLH OT NpoAaxbara

Ha JBbPXaHOTO o0e3neyeHue HIA Py KpEeOWTHU HOIIO6pCHI/I$I, KOHUTO IIpeAcTaBisIBaT
HEpa3aciiHa yacT OT yclioBusATa Ha 10T OBOpa.

Ilpenocrapenn 3aemu Ha cBBp3aHH U TPETH JMLA, ChACOHM U NPHCHACHH B3EMaHUs, U
HapU4HU CPeACTBa

3a M3YHCIICHHETO HA OYAKBAHHUTE KpeNUTHH 3aryOM Ha NpeJoOCTABCHW 3aeMH W Ha
CbIICOHH ¥ NpPUCHIAECHHM B3eMaHus APYKECTBOTO mpulara 00K MOAXOA 3a O06GE3IEHKA,
ompenenet or MC®O 9. CeriacHo To3u moaxon APYXECTBOTO NpHJIAra “TPUCTENEHEH™ MO
3a 0De3LeHKa Bb3 OCHOBA HA IPOMEHH CHpAMO IBPBOHAYAIHOTO NPU3HABAHE HA KPEIUTHOTO
KauecTBO Ha PMHAHCOBHS MHCTPYMEHT (AKTUB).

OuakBanuTe KpeAUTHH 3ary6Hu ce MIPU3HABAT Ha /IBa €Tana:

a) DUHAHCOB aKTHB, KOHTO He € KPEHTHO 00€31IEHEH IPH MBPBOHAYATHOTO My
BB3HUKBaHE/TIPUI0OMBAHE U ce kiacuduuupa B Etan (Stage) 1. Tosa ca 3a€MM, IPEAOCTaBEHH:
Ha JUIBXHUIM € HUCBK PUCK OT HEHM3IBLIHEHHE M CTAGMIHH KAaTO TeHIeHIHH J06pH KIIOYOBU
nokasareny (GuHaHCOBH H He(MHAHCOBH), peOBHO O0CITyXBaHH ¥ 6€3 HAMYHE HA IBIDKAMU
CYMH, KOHTO ca B pocpoune. OT MbPBOHAYAIHOTO My HPH3HABAHE HETOBUST KPEIUTEH PUCK U
Ka4ecTBa ca 00eKT Ha HEMPEKLCHATO HAGIIONCHNHE U aHaTH3H, OYaKBAHHTE KpEeIUTHY 3ary0u Ha
(GHHaHCOBHTE aKTHBH, Knacu¢unmpany B Etan 1 ce onpenenst Ha 6asa na KPETUTHH 3ary0Ow,
KOMTO Ca pe3yJITaT OT Bb3MOXXHU CHOMTHS Ha HEM3MBIHEHHE, KOUTO GUXA MOLIH Jla HaCTBIIAT B
PaMKHTE Ha Cl€ABalyMTe 12 Mecela OT JKHMBOTA HA ChOTBETHUS aKTHR (12-meceunn ovaxBann
KPEIMTHH 3aryOu 3a HHCTPYMEHTA).

6) B ciyyauTe, Korato cien mbpPBOHAYANTHOTO NpPU3HABaHE Ha (DUHAHCOB AKTUB,
KPEMUTHAAT My PUCK HAapaCHE 3HAYMTENIHO H B PE3yJITAT OT TOBA HEFOBUTE KAYeCTBA Ce BJIOILIAT,
TOH Cce OLCHsBA KbM PHCKOBA KBaTH(PUKALHOHHA rpyna xaro ce npexsbpns B Etan (Stage) 2.
OuaxkBanHWTE KpelHTHH 3arybum Ha (UHAHCOBHTE aKTUBH, Knacupuuupanun B Etam 2 ce
OTPEACIIAT 32 Le/nsl OCTaBall KUBOT (CPOK) HA COTBETHHS AKTHB, HE3ABHCHMO OT MOMEHTA Ha
HAaCTBLIIBAHCTO HA HEU3NMBJIHEHUETO (OYAKBAHH KPEIMTHH 3ary0H 3a LENMs KHBOT (cpok) Ha
MHCTPYMEHTa). PBLKOBOACTBOTO Ha IpyXkecTBOTO e pa3paboTHIIO MONMTHKA H KOMILIEKC OT
KPUTCPUH 33 aHANM3, YCTAHOBABAHC H OLCHKA HACTHIBAHE HA CHCTOSHHE HA ,3HAYUTEITHO
HapaCTBaHe Ha KPEAUTHUS PUCK.
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B ciyvaure, xoraro KPEIUTHAAT PUCK HAa (UHAHCOR aKTuUR HapacHe 10 HMBO, KOeTO
MHIMKHADPA, Y€ HMa HACTBIHIO CHOUTHE Ha HEUSILIIHCHHUE, TOH Ce CYMTa 3a 0Ge3LeHeH u ce
Knacuduumpar B Eran (Stage) 3. Ha To3u eran ce YCTAHOBSIBAT M H3YHCIABAT MOHECCHUTE
3ary0H 110 CbOTBETHUS AKTHR 33 LIICIIHA My OCTaBal KUBOT (CPOK).

PrKOBOACTBOTO HA Mpy*)ecTROTO € MSBLPIIAIIO CHOTBETHH aHAIM3H, Ha 6a3a Ha KOHTO e
OIPENCINIIO KOMIUIEKC OT KPHTEPHH 3a ChOHTHS Ha HeusnbiaHeHue. Equn ot Tax e IIPOCPOYUS
Ha IBIDKUMU JIOTOBOPHH ILTAIIAHMS TOBeYe OT 90 AIHH, OCBEH aKO 3a ONpeIeIeH HHCTPYMEHT He
Ca Hamuue OOCTOATENCTBA, KOUTO IpaBAT 06OpHMO TOBa TBBpAEHHeE. Hapen ¢ mero, ce
Ha0JIONABAT U JIPYTH CHOMTHS, B3 OCHOBa Ha BBTPEINHA W BbLHIIHA MHpOpMAaIUs, KOUTO ca
VHIUKATOD, Y€ NTbXKHUKBT HE € B ChCTOSHHE Aa 3amnati (Bb3CTAaHOBHM) BCHYKH BCe ole
ABJDKHMH OT HETO CyMM TIO JIOTOBOD, BKI. KaTo ce B3CMAT [PENBUN M BCHYKH KpPEXWTHH
YJICCHCHUS IPENOCTABEHH OT JIPYIKECTBOTO.

JpyxecTBoTO KOpUTHpa OYaKBaHUTE KpENUTHH 3ary0M, ompemeneHd Ha 6asa
UCTOPUYECKH JAHHH, C NPOTHO3HH MaKPOUKOHOMHYECKH TIOKasateny, 3a KOMTO € yCTaHOBEHO,
HC HMa KOpeNalys U Ce OYaKBa [a OKAXaT BIIMSHMe BbPXY pasMepa Ha OYaKBaHWTE KpEIUTHH
3aryou B Ob1ele.

Tvpeoeckume e3emanus

3a u3uKCIIsBaHe Ha OYAKBAHHUTE KPEINTHH 3aTyOHM Ha THPrOBCKHTE B3EMaHMUS U AaKTUBHTE
110 ZOTOBOPH C KIIMEHTH APYKECTBOTO € H3GPAo U lpujiara onpocTer noxxox Ha 6asa Matpuna
38 M3YHCIICHME HA OYaKBaHH KPEAUTHH 3ary0u M He mpocnensa NOCNIeABALIMTE NIPOMEHU B
KpeauTHus UM puck. Ilpu To3m moaxon To NIpu3HaBa KOPEKTHUB (NIPOBH3US 3a obe3lieHKa) Bb3
OCHOBA Ha 0YaKBaHATa KPENUTHA 3ary6a 3a Leus CPOK Ha B3€MaHHsTa KbM BCSIKA OTYETHA J[aTa.
HpyxecTBoTO € paspabotuno u Ipujara Marpuua 3a NPOBH3MPAHE, KOSTO ce Oazupa Ha
HCTOPUHECKHS ONMT 10 OTHOLICHHE Ha KPEAMTHUTE 3arybu, KOPHIHpaHH ¢ HPOrHO3HHU dakropw,
CHCIU(DHYIHN 33 MKOHOMHYECKATA CPEZa H 3a KOMTO € yCTaHOBEHAa KOpelalMHHA BpPB3Ka ¢
IPOLCHTA Ha KPEAUTHUTE 3ary0H..

Omnuceane

DUHAHCOBHTE OOE3LEHEHH AKTHBU ce OTIIMCBAT, KOraTO He CBIIECTBYBA Pa3syMHO

OYaKBaHC 3a ChOMpaHe Ha NAPUYHUTE TTOTOLHM TI0 JIOTOBOpA.

2.18.2. Dunancoeu nacusu u UHCMPpYyMeHmu nHa coocmeen Kanumai

JpyxecTBoTO KnacH(HUMpa X6ITOBH HHCTPYMEHTH 1 WHCTPYMEHTH Ha COOCTBEH KamuTas
HIIA KaTo (MHAHCOBH 3aIbIKEHUS WM KATO coGCTReH KalliTajl B 3aBHCUMOCT OT CBHIIHOCTTA M
YCJIOBHATA B ZOTOBOP ChC CHOTBETHHS KOHTPATeHT OTHOCHO TE3H HHCTPYMEHTH.

DQunancosu nacusu

ITvpsonauanno npusnasane, Kiacupuxayus u oyenseane

DUHAHCOBHTE MAaCHBH Ha JIPYKECTBOTO BKIIOYRAT TBPTOBCKU M IPYTH 3abJIKECHHS, 326MH
Y JIpYTH NPUBJICYCHH CPEJICTBA, BKIIOUHTEHO U GAHKOBH oBbpaApadTu. Ilpu nepBoHayanso um
Tipu3HaBaHe 0OMYalHO Te ce KIacuUIMpPaT KATo NACHBH Mo aMOPTH3HMpaHa CTORHOCT.
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NPUJIOKEHUSA KbM TOAMIIEH ®UHAHCOB OTYET 3A F'OAUHATA, 3ABBbPUHIBAILIA HA
31 AEKEMBPMH 2023 r,

H’LpBOHaanIHO BCHYKU (I)I/IHaHCOBI/I NAacHBH CC TIPU3HABAT 110 CpaBejiuBa CTOﬁHOCT, aB

Cly4as Ha 3acMH U IIpUBJIEYEHU CpeACTBA U TBPrOBCKH H APYI'H 3aIbIKEHUSI, HETHO OT IIPSKO
CBBbP3aHUTC pa3sxOo4u 110 CACJIKATA.

27



XUMPEMOHTCTPOI Al

HPUJIOKEHUS KbM T'OIUIIEH ®UHAHCOB OTYET 3A T OJIMHATA, 3ABBPIIBAIIIA HA
31 IEKEMBPH 2023 r.

HOCJZEOBCIH{O oyensaeane

Hocnengamoro onenspane ua dunaHCOBHTE nacuew 3aBuCcH oT TAXHATA KnacHpukamnus.
O6wn4aiino Te ce KIIacu(puIMpar u onenssar no aMapTH3MpaHa CTORHOCT.

Knacudukaumonnu Ipymnu

Honyuenu saenu u opyeu npusievenu cpeocmea

Crnen mbpBoHauanHoTO MM TIPU3HABAHE, NPYXECTBOTO OLEHABA JIMXBOHOCHHTE 3aeMH H
TIPUBJICYCHH CPEJCTBA N0 aMOPTH3HpaHa CTOMHOCT, Ype3 MeToma Ha €DEKTHBHUSA NHXBeH
npouent. Ileyan6bute u 3aryGure ce TIPH3HABAT B OTYETA 3a BCEOOXBATHUS 10XON (B nevanbara
WK 3arybata 3a rofuMHaTa), Koraro CBOTBETHUAT (DUHAHCOB MACHB Ce OTIIMCBA, KaKTO W 4Ype3
aMOpTH3allkATa Ha 0a3a ePeKTHBEH IHXBeH IIPOLICHT.

AMOpTH3I/IpaHaTa CTOHMHOCT ce H34YHCIIABA KaTO ce B3eMar IO BHUMAHWUE KAaKBHTO U Aa
20! JAUCKOHTH WM OpEMUHA TpuU HpI/II[O6I/IBaHCTO, KakKTO H Takcu wujm pasxoagn, KoOHUTO
npeacrasisiBaT HEpa3JenHa 4acT or e(beKTI/IBHPIH JINXBEH IIPOLICHT. AMOpTI/I3aHI/ISITa C€ BKIIIOYBa

KaTo “(UHaHCOB pasxox” B oTuera 3a BCEOOXBAaTHHS NOXOA (B meyanGara mim 3ary0ara 3a
rofMHaTa).

Omnuceane

DuHaHCOBHTE macuBH ce OTIHCBAT, KOraTo 3aIbIDKEHMETO Ohie [IOTaCeHo, WU
TIpeKpateHo, uim usreye. Korato chimectysar (unanCcOB nacuB 6b1e 3aMeHeH ¢ APYT OT ChIUS
KpEIuTOnaTeN MPpH N0 CHIUECTBO Pa3TuuHK YCIIOBHA, UM yCJIOBHSTA HAa CHIIECTRYBAL TIACHB
ObIaT ChlIECTBEHO TIPOMEHCHH, Ta3u pa3MsHa WIH MoH(HUKaIUs ce TPETHPA KaTo OTIMCBAHE Ha
TbPBOHAYANIHNA T1aCHB M MPU3HABAHE HA HOB. Pasimkara B CbOTBETHUTE GanaHCOBH CyMH ce
TIPH3HABA B OTYETA 33 BCeOOXBATHMUS 10X0J ( B Mevantara umm 3ary0ara 3a roguHara).

Ko.wnechpaHe HA d)uHClHCO6Zl UHCmIpYMenmu

DuHAHCOBHTE aKTHBH H (unancOBUTE macuBu ce KOMIIEHCHPAT H B OT4Yera 3a
(rHaHCOBOTO ChCTOSHEE ce OTpassiBa HETHATA CYMa, aKO CHILECTBYRA MPUIOKUMO 3aKOHHO IPaBo
38 KOMIICHCUPAHE Ha IPU3HATHTE CYMH U aKO € HAJMIC HAMEPCHHE 3a YPEe)K/aHe HA HETHA OCHOBA,
HJIH 32 €JTHOBPEMEHHO peald3upane Ha AKTUBHTE H YPEK/IaHE Ha TIaCUBUTE.

ToBa u3uckBane npomsTiya ot HiesTa Ha peallHaTa CTOIaHCKa CHIMHOCT HA OTHOLICHHSTA
Ha JIpy’KeCTBOTO C Ja[eH KOHTPAreHT, 4e mpH CHOBPEMEHHOTO ChIIECTBYBAHE HA TE3W JBE
W3HCKBAaHNA OYaKBAHMAT (aKTHUECKH GbJENl NapuyeH MOTOK M HO3H OT TE3W pa3yeTH 3a
TIPEANPUATHETO € HETHHSAT NOTOK, T.€. HETHATA Cyma 0TpassdBa peaTHOTO MPaBO WK 3abIKCHHE
Ha JIpy’KECTBOTO OT Te3u (PMHAHCOBH MHCTPYMEHTH - TIpH BCHYKH OOCTOSATENCTBA /A MONYYH Uil
TUIaTH €TMHCTBEHO M CaMO HETHaTa Cyma. AKO He ca HalHiie CIHOBPEMEHHO M JIBETE YCIIOBHI Ce
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npueMa, 4e MpaBaTa M 3aJbJDKCHHATa Ha JPYXKECTBOTO IO TMOBOJA TE3W HACPEUIHH pa3ueTH
(buHAHCOBM WMHCTPYMEHTH) HE CE€ H3YEpIIBAT IPU BCHYKH CHUTYalldHM CaMO W EAWHCTBEHO C
TIOJTyYaBaHETO WITH TJIAIAHETO HA HETHATA CyMa.

Ilonutukara 3a HCTHPAHCTO € CBLp3aHa U € OLUCHKAaTa, NpPEACTaBAHETO U YIIPABJICHUETO Ha
pealiHug KPpEAUTCH U JIMKBUIEH PUCK, CBHP3aH € TE3U HACPCIIHUA PA3UYCTU.

Kputepuute, KOUTO ce IpuUiaraT 3a yCTaHOBsIBAHE Ha "HAJIWYHE HA TEKYINO WU IPaBHO
TPHIOKKUMO NPABO 33 HETHPAHE" ca: *Jla HE 3aBHUCH OT OBAEIO CHOUTHE, T.€ []a HE € MPHIIOKIMO
caMo NpH HACTHIIBaHE HA HAKAKBO OBJCLIO ChOUTHE;® na Obie Bb3MOXKHO 33 YIpaKHABAHE
U 3aIUTHMO C MPaBHHM CcOcoOW B Xona Ha (KyMyJAaTHBHO):. o0HMuaiiHaTa AeHHOCT, B ciydyail Ha
HEeU3I'bJIHEHHE/TIPOCPOIHE, U B CIIy4ail Ha HETJIATEKOCIIOCOOHOCT UIIU HECBCTOSTENHOCT.

Kpeoumu u eé3emanusn

Kpenut ¥u B3eMaHus ca HeJepHBAaTHBHH (GMHAHCOBU aKTHBH C (QUKCHpaHU WM
YCTAHOBUMH IUIAIlaHus, KOUTO HE ce€ KOTHUpAT Ha aKTHBEH Iasap. Te ce oOlLEHsBAT B OTYETa 3a
(MHAHCOBOTO CHCTOSHUE TI0 TIXHATa aMOPTH3UPYEMa CTOHHOCT IPH M3IIOI3BAHETO HA METO/A HA
eexTHBHATA JIUXBa, HAMAJICHA C HalpaBeHa o0e3leHKa. Te3n aKkTHBY Ce BKIIIOYBAT B IPpynara Ha
TEKYIIUTE aKTHBU, KOTATO MaTypUTETHT UM € B PaMKHTe Ha 12 Mecena Wit B 0OM4acH ONepaTvBeH
ITUKBJT Ha JIPYKECTBOTO, @ OCTAHAIUTE — KaTO HETEKYIIIH.

Tasu rpyna ()MHAHCOBM aKTHBU BKJIIOUBA: NPEOCTABEHH 33€MHU, THPrOBCKU B3€MaHUs,
JPYTH B3€MaHHUs OT KOHTPareHTH M TPETH JMIA, ¥ NapUYHUTE CPEJCTBA U NapUYHH €KBHBAJICHTH
or oTueta 3a ¢GuHaHCOBOTO cheTosiHue ([Ipumoxkenus Ne 2.12, Ne 2.13 u Ne 2.14). JIuxBeHusT
JI0XOM MO “KpequTHTE W B3eMaHWsATa” ce NpHh3HaBa Ha Oa3a edexkTHBHa JMXBa, OCBEH IpH
KPaTKOCPOUHUTE B3eMaHWsd MOJA 3 Mecelia, KbIETO MPU3HABAHETO HA TaKaBa JIUXBAa €
HEOCHOBATEJIHO KaTO HECBINECTBEHO M B PaMKHTE Ha OOWYAWHHTE KPEOWTHW YCIOBHs. ToH ce
IpeCTaBs B OTHETa 3a BCEOOXBAaTHUS N0XOH (B Ievandara WM 3arydara 3a TOAMHATa), KbM
cTatusATa ,,()HHAHCOBH TPUXOAU” .

Ha narara Ha Bceku OT4YeT 3a (PUHAHCOBOTO CHCTOSIHUE APYHKECTBOTO OLICHsABA JalH ca
HACTBINKIM CHOMTHS ¥ OOCTOSTENICTBA, KOWTO TIIOKa3BaT HAJIMUYMETO Ha OOEKTUBHH

J0Ka3aTeJICTBA, Haylaramu obe3ienka Ha kpeautute v B3emanusta ([Ipunoxenue Ne 2.24).

2.19. /lanvuu ebpxy newanoama

T exyuqume ()aH'bljll BBPXY neuvanbara ca OIIPECAC/IEHA B CBOTBETCTBUE C U3UCKBAHUSITA Ha
61:J1rapc1<0To JAaHBYHO 3aKOHOAATCIICTBO — 3akoHa 3a KOpHopaTuBHOTO IMOAOXOTHO obnarane.

HomunannaTa nansyna craBka 3a 2023 r. e 10 % (2022 r.: 10%).
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NaCHBCH METOM 32 BCHYKH BpeMeHHH PaslMKH KbM JlaTaTa Ha (DMHAHCOBUS OTYET, KOMTO
CBIIECTBYBAT MeXy GallaHCOBHTE CTOMHOCTH K AQHBYHHUTE OCHOBH Ha OTAEIHUTE aKTHBU U
[IACUBH.

OtcpouenuTe 1anbuHu MacuBy ce TIPU3HABAT 32 BCHYKH 06/1araeMu BpeMeHHU pasiiukw,
C H3KITIOYCHHE HA TE3H, MIOPOAUIIH CE OT TIPH3HABAHETO Ha aKTHB HJIM MACHB, KOMTO KbM Jarara
Ha CTonaHcKara orepanms He € MOBIIHSI BbpPXY CUETOBOAHATA U JaHbYHATA nevanba/(zary6a).

Otcpodenure nanbunu axTuey ce TIPU3HABAT 32 BCHUKH HAMAJIIEMH BPEMEHHH pasiuku
W 38 HCU3NON3BAHUTE NAHBYHH 3arybu, 10 CTICHCHTA, IO KOSTO € BEPOATHO Te /la ce IPOSIBAT
00paTHO U 1a 6bae TeHepUpaHa B ObJelle A0CTaThyHa obaraema nevanba MK 1a ce HposBST
obnaraeMu BpeMeHHH PasjIMKH, OT KOMTO [a MOTaT Aa ce MPUCHAaAHAT Te3u HaMalsIeMH pasiiuki,
C M3KIIOYCHUE HA PA3IUKUTE, TIOPOAUIH CE OT [PU3HABAHETO HA AKTMB WJIM ITaCUB, KOMTO KBEM
AaTtara Ha CTONAHCKaTa oOIepaulds HE € MOBJIHSII BBpXY CUCTOBOAHATA W JaHbYHATA
nevanbda/(3ary6a).

Banancopara croiinoct Ha BeHuky OTCPOCHH NAaHBYHH aKTHBH Ce NMPErvIekaa Ha BCIKA
AaTa Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHE U ce PEAynpa 110 CTEIEHTa, 10 KOATO € BEPOSTHO
T€ Jia ce IPosBAT 0OPaTHO H J1a Ce reHepHpa A0CTATbYHO obnaraema nevan6a umm IIPOsABSIBAIIN
€€ Npe3 ChIMA MEPHOA obnaraeMu BpeMeHHM Pa3IIMKH, C KOMTO Te Aa Morar na Obaar
TIPUCTIaZIHATH WUIIA KOMIIEHCUPaHU.

Otcpouennte nanbim, CBBP3aHH ¢ O0EKTH, KOMTO Ca OTYETEHH KATO JIPYTH KOMIIOHEHTH
Ha BCEOOXBAaTHHs JOXOX WM APYra MO3MIUS B OTYETa 3a GMHAHCOBOTO CHLCTOSAHHME, CHIIO Ce
OTYATAT IHPCKTHO KbM CHOTBETHHS KOMIOHEHT Ha BCEOGXBATHHS noxon wiu GajaHcoBa
MIO3UIHS.

OTcpoqunTe JAaHBYHH aKTHBH U ITACHUBH CE OLICHABAT Ha Oaza AaHbYHUTE CTaBKH, KOUTO Ce

OaKBa [1a ce Hpuarar 3a epuo/Ia, mpe3 KOWTO aKTUBHTE IIe Ce peajiu3upar, a naCUBUTE MIE Ce
ypensar (noracst), Ha 6a3a JaHbYHHUTE 33aKOHH, KOWTO Ca B CHJIa MJIM C TroJsAMa CTEleH Ha

CHTYPHOCT CE€ OYaKRa J1a ca B CHJIA.

2.20.1. Ilpeouenenu cmoitnocmu na umomu, MawiuHu u o6opyosane
B npyxectBoTo ¢ npueto mpeonenxara Ha UMOTHTE, MAIUMHHTE U OOOPYJABAHETO JI0
TAXHATA CHpaBe/UIMBA CTOMHOCT 1a Ce W3BLPIIBA HA 5-FOMHUINEH IIEPHOJ OT HE3aBHCHUMH
JHIEH3UPAHU OLICHUTEIH.
OCHOBHHTE M3TOUHHLH 32 HHGOPMALHS, H3IOI3BAHM [IpY M3YUCIHEHUSTA U TPEUEHKUTE

BbB BPb3Ka C ONPEHECISHETO Ha CIIPABEATIUBUTE CTOMHOCTH Ca: BbTPCIIIHU JaHHHU U CTAHOBMILA
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Ha PBKOBOACTBOTO Ha APYXECTBOTO OTHOCHO CKCITIOATAlHOHHO CbCTOAHHE Ha AKTHUBUTE,
HaMepeHune 3a Hpona>K6a Ha KOHKPETHH aKTHMBH, W3BbPUICHU PEMOHTH, TIEPCIEKTUBH 34
H3I0JI3BaHE Ha aKTHBUTC, HY6J'II/IKYBaHI/I IICHU 3a peanm3upaHu COejIKu Ha ITasapuTe 3a
HCIBUXHUMH HMOTH, O(I)epTHI/I JaHHU OT IPOU3BOAUTEITH, TBProBilM H BHOCUTEJIH HA HOBH

CIICHUau3upaHy MallluHU | CBhOPBIKCHHA, KAKTO H TaKUBa BTOpa y1'IOTpC6a.

2.20.2. Obe3yenxa na umomu, mawiunu u obopyosane
KbM natata ma Beeku oTHer phKOBOACTBOTO Ha APYXCCTBOTO OpraHU3upa Mperies 3a

0663H€HKa Ha CTpaauTe, MallIMHUTE, o6opynBaHeTo H TPAaHCHOPTHUTE CPEJICTRA.

Kem 31.12.2023 r., ppkoBOICTBOTO € HallpaBUJIO Nperye] 3a 00€3LEHKa U € NPELEeHIIO,

Y€ HC Ca Ha JIMIIE YCJIOBUSA 3a 06C3I_ICHKa.

KoM 31.12.2023 r. e u3BbpIueH aHanorayen Tperiiesl 3a 06e3LeHKa Ha AbIArOTpaliHHUTE

MaT€pHaJlHu axKTUBU H PBKOBOACTBOTO € NPELCHUIIO, Y€ HE ca OWiIM Ha JIAIE YCIOBHUS 3a

o0e31eHKa.

2.20.3. Obeszuenka na ezemanusn

[Ipubnu3uTennara ouenka 3a 3aryOH OT CbMHUTETHH U HeChOUpaeMH B3eMaHuUsl ce IPaBH
KbM JlaTaTa Ha BCCKH OTYET, Ha HHAMBUYyanHa 6a3a. Biemanusra, npu xouto ca KOHCTaTHPaHH
TPYAHOCTH TIIPU TAXHOTO ChOMpaHe, MOANEKAT HA aHAIU3 3a ONpeJIeNIIHE HA 4acTTa OT THX,
KOATO € peajHo ChOMpaeMa, a OCTaHagaTa 4YacT J0 HOMHHAIA HA CHLOTBETHOTO B3€MaHE ce
[pH3HaBa B OTYETa 3a BCEOOXBATHHUS A0X0A (B meyanbara uiu 3arybara 3a roguHaTa) Kato
3ary0a ot obe3neHka.

Crnen 180 nHu 3akbCcHEHUe Beue ce CYMTa, Y€ MOXE Jla UMa WHAWKATOPH 3a 06e3lcHKa.
Ilpu mpeuenkara Ha CLOMPAEMOCTTA HA B3EMAHHUATA PBKOBOJICTBOTO IIPAaBU aHANK3 HA LsIaTa
CKCIIO3WLIMA OT BCCKM KOHTPAreHT C OTJIE[l YCTAaHOBSBAHE HA peajHAaTa Bb3MOXKHOCT 3a
CBOMPAHETO MM, a HE CaMO HA HHBO TIPOCPOYCHN UHAWBUAYATHH B3€MaHHUS OT KOHTPAreHTa,
BKJI. X Bb3MOXXKHOCTHTE 3a ChOMpaHe Ha JIMXBH 32 MPOCPOUHUSTA. Ilpu ycranoBsiBaHe Ha BHCOKa
HECUTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha HajfeHO B3eMaHe (rpyna B3emanms) ce npaBu
IIPCLICHKA KaKBa 49acT OT Hero (Tdx) e obe3neueHa (3ajor, UMOTEKa, TIOPBUUTENCTBA, GAHKOBA
rapaHius) U IO TO3M HAa4YWH € rapaHTHpaHa ChbOMpaeMoCTTa UM (4pe3 ObAeIO BBH3MOMKHO
peanusupaHe Ha 00e3MeYeHHETO W IJIalage OT nopsunTeN). B3eMaHusITa MM Y4acTTa OT T9X,
33 KOHUTO pPBKOBOJACTBOTO IPELECHABA, Y€ CbBIIECTBYBA MHOTO BHCOKA HECUT'YPHOCT 3a

CHOMPAHETO UM U He ca obe3neueHy, ce o6esnensrar Ha 100 %.
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322022r. u 2021 r. Hama TIPU3HATUTE 00E3LEeHKH Ha B3eMaHus.,

2.21. IIposuzuu

IlpoBusum ce Ipu3HaBar, Korato JIpyxecTBOTO mMma CCTallHO  TPAaBHO MM
KOHCTPYKTHUBHO 3aJIbIDKEHHE KaTo Pe3ynTaT OT MUBAMM CHOUTHS, II0-BEPOSITHO € 1a BB3HUKHAT
(0TKOITKOTO fia He BL3HUKHAT) H3XOMAIIM NAPHYHKA TIOTOLH 33 TioracsiBane Ha 3aIbIDKEHHETO, U
KOTaTo MOKe HaiexAHO 1a ce ompesesn cyMara Ha camoTo 3ambmkenue. IIpoBusmnute 33
TIPECTPYKTYpUpaHe BKIIOYBAT IIIOGH IpH TIPCKpaTsBaHEe Ha JIM3MHTH W M3ILIALIAHE HA JOX0Oau
TIpH TIPEKpaTIBaHE JOTOBOPHTE Ha CIyKUTETH. [IpoBu3znu 3a 6paemu 3arybu ot neifHOCTTa He
C€ IPU3HABAT.

Koraro uma msaxonko nomo6uu 3alb/DKCHHMS, BEPOATHOCTTA 1a BB3HHKHAT U3XOJISIIHU
[TapMYHY TIOTOLM 3a TAXHOTO IMOTacsBaHe ce OLCH#ABA, KATO Ce B3eMa HPEeABHI LETHA KJIAC OT
3afbIDKenus. [IpoBusKs ce npuznasa AOpH H B CIIy4uTe, B KOHTO BEPOSTHOCTTA 1 Bb3HUKHE
M3XOJISII NAPHYEH NOTOK 32 aICHO 3a/Ib/DKEHHE B KJiaca e MaJika.

lpoBusunre ce ompenensr ua 6Gaza CeTalllHaTa CTOHHOCT Ha Pa3sXOJHTe, KOHTO ce
04akBa na ca HEOOXONMMH 3a ypexniaHe Ha 3alIbIDKCHUETO, KaTO Ce W3MOI3Ba JAHCKOHTOB
hakTop npenu narbLM, KoOiiTO OTpassfiBa TeKyIuara nnasapHa CTOMHOCT Ha IIapUTE BBB BPEMETO H
crenpHYHNTE 32 3aBIDKEHHETO PHCKOBE. YBeNMYEHHETO HA CyMaTa Ha IIPOBU3HUSATA C TEUCHHE

Ha BpEMETO ce NpHU3HaBa KaTo pasxon 3a jquxsa.

3. IPUXOIU

Ocnosnume npuxoou ot HpONaXOH Ha APYkKECTBOTO BKIIIOYBAT:

2023 2022

BGN '000 BGN '000

[Tpuxou ot nponax6a Ha IPOAMIUSA 2428 4175
Ipuxomu ot nponax6a na ycnyru 273 14
O6mo 2701 4189

4. APYTY TOXO/IU U 3AT'YBH OT AEMHOCTTA

Lpyaume ooxoou u 3a2v6u om OeuHOCmmMa Ha Py XeCTBOTO BKITIOUBAT:

2023 2022
BGN ,000 BGN ,000
Jpyru noxomu 983 1162
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0610 083 1162
3. IPOMEHU B CAJIIATA HA HE3ABBPIIEHOTO ITPOU3BOACTBO
IIpomenu 6 canoama na npodyrxyus u He3a6bpuLeHo NPou3B00CME0 BKITIOYBAT:
2023 2022
BGN 000 BGN 000
YBenu4yeHHe Ha He3aBbPUIEHO IPOU3BOACTRO H MPOAYKIIHUS (254) (1055)
O6mo (254) (1055)
6. BAJAHCOBA CTOMHOCT HA NPOJIAJJEHUTE AKTHUBHU
banancosama cmoiinocm na npooadenume axmusu BKITIOYBAT:
2023 2022
BGN '000 BGN 000
OTyeTHA CTOMHOCT Ha IPOJATEHUTE CTOKH 2 2
O6mo 2 2
7. PA3XOJ/IU 3A CYPOBUHU U MATEPUAJIU
Pazxooume 3a cyposunu u mamepuany BKIIOUBAT:
2023 2022
BGN '000 BGN 000
OcHOBHU MaTepuanu 531 434
CrniomaraTenHu MaTepyany 1 KOHCOMATUBH 203 411
I'opusa 53 77
Pa3xosu 3a akTHBH MO 1para ChIECTBEHHUCT 2 4
Pazxoau 3a paborHo 06nekno 3 2
Enexrpuuecka eneprus 18 28
PesepBuu yacTu u KoHCOMaTHBH 4 4
Kannenapcku Matepuanu 2 2
Jpyru Matepuanu 11 10
O6mo 827 974
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8. PA3XO/IU 3A BLHINHU YCIYI'U

Pazxooume 3a vy Ye1yeu BKIIHOYBaT:

2023 2022
BGN 000 BGN '000
Pasxomm 3a mommsmsanuTenn ua 00eKTH 218 719
Pasxonu 3a maemu u aGonament 97 131
Koncymrranrcky, IIPABHH yCITyIH 32 48
IlpoextanTtcku yenyru 5 0
Haemn na oducu u ap 24 26
Pasxonu 3a tpancriopr 25 28
Pasxonu 3a pemonTn 1 3
3acTpaxoBku 25 52
Tenedounu uareprer u Jip. 12 11
IMomencky u KYPUEPCKH yCayru 1 2
Pasxonm 3a cepruduxary n KOHTpOJI 6 5
Jpyrv BLHIIEH yemyrH 95 91
O6mmo 541 1116
9. PA3XO/IH 3A TIEPCOHAJIA
2023 2022
BGN 000 BGN 000
Texymu pb3narpaxxnenus 1 082 1011
Brocku no comuansoro OCHUI'YpsIBAHE 161 142
O6mo 1243 1153
10. APYT'U PA3XOU 3A JEMHOCTTA
2023 2022
BGN '000 BGN '000
Pazxonu 3a komanauposku 260 154
Pasxoau 3a Haemu 54 40
Pazxonu 3a HeycToiiku 35 27
Jaubuu u Takcu 26 3
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Ornucany B3amanus

103 530
IIpencraBurennn pasxoau 1 4
Hpyru pasxoau 25 10
O6mo 504 765
11. DPUHAHCOBH PA3IXOIU/MIPUXOIN.HETO
Dunancosume pasxoou BKIIOMBAT:
2023 2022
BGN'000 BGN'000
®uHAHCOBH NPHXOH 14 10
Pa3xonu 3a nmuxeu (28) (42)
Hpyru buHAHCOBH paszxoau (56) (24)
O6mo (84) (66)
12. PA3XO/1 3A TAHBK BLPXY IEYAJBATA
Or4er 3a BeeoGXBaTHHS J0X0 (Teuai6a Han 3ary0a 3a roquHaTa) 2023 2022
BGN '000 BGN '000
JanbuHa neyanta 3a ronuHaTa No JaHLuHA JeKnapauys 247 183
Tekyin pasxon 3a naHbk BLpXy neyanfara 3a roaMHaTa - 10%(2022r.:10 %) 25 18
O0mo pasxon 3a naHBK OT neuanBaTa, OTHETEH B OTHETA 33 BCEOGXBATHHS
ao0xox (B neyanbaTa MM 3ary6aTa 3a roquHaTa) 25 18
PaBHenue na pasxona 3a AaHLUM BLPXY NeuanbaTa onpeneiaen cnpsmo
CYETOBOJHMS Pe3yJITaT
Cuemoeoona nevanba 3a 200unama 119 112
Hanek Bbpxy nevanbara — 10% (2022 r.: 10%) 12 11
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Om nenpusnamu cysu no oamvuny oexnapayuu cevpzanu c:

yBeIMueHns ~ 285 .18, (2022 r.: 227 x.18.) 29 34
Hamanienns — (157) x.is. (2022 r.: (156) X.JIB) (16) (16)
0610 pasxoz 3a AAHBK BbPXY ne4yanbarTa, OT4ETeH B OT4HeTa 32
BCEOOXBATHHS 10X0] (B Me4an6ata win 3arybara 3a rogunara) 25 48
13. UIMOTH, MAIIIUHU U CbOPBLXEHUS
BGN'000 3emu Crpagn  Mamunun Cropixenns, Oo6wmo
TPAHCHOPTHH
cpeacTsa u aAp
OTtuerna crotinocr
Canyo xbm 1 saHyapu 2022 ronuna 61 106 4052 1927 6147
[Mpunobutn axtuBu 2 6 8
W3nesnmu axtueu
Canno xpM 31 mexemBpu 2022 roguna 61 106 4054 1932 6155
Amopmuzayus u 3azyéu om npeouenka
Canmo xem 1 siHyapu 2022 ropuna 99 3467 1706 5299
Pasxonu 3a amoptu3auus 3a roqunara 2 21 46 76
Otmrcana amopTH3aLs -
Canno xum 31 aexkeMBpu 2022 roguna 101 3488 1752 5341
banancoea cmoiinocm
KbM 31 nexemspu 2022 61 6 567 180 814
Canyo xeMm 1 sHyapn 2023 roguna 61 107 4054 1932 6940
[IpunoGutu axkTuBH 786
H3zne3nu axturu
Canno xeM 31 nexemBpu 2023 roauna 61 893 4054 1932 6 940
Amopmusayun u 3azyéu om npeouexka
Canpo xbM 1 snyapu 2023 roguna 101 3488 1752 5341
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P asxonau 3a aMOpPTHU3anU 3a roauHaTa

OTYET 3ATOOUHATA, 3ABBPUIBAIIIA HA

17 19 68
Ornucana aMmopTH3anms .
Canno kM 31 nexemspu 2023 romuna 118 3507 1789 5414
banancosa cmoiinocm
KM 31 nexemBpu 2023 775 547 1526

Kem 31.12.2022r. 1 kM 31.12.2023r. JlpyxectBOTO He MICHTH(GUIMPA HATHYKE HA YCIOBHS 3a

06C3HCHKa Ha JBJIT OTpaﬁHH MaTe€puanHyu aKTUBH U CHOTBETH

obe3leHkKa.

14. HEMATEPUAJIHU AKTUBU

O HeNpH3HaBa 3aryba ot

BGN'000 Natenrn Tporpamun O6ino

NPOAYKTH H

ApyrH

OTtueTHa croiiHOCT
Cango xbM 1 snyapu 2022 roauna 10 053 64 10117
Ilpunobut akTUBH - -
Canpmo xsM 31 mexemspu 2022 roguaa 10 053 64 10117
Amopmu3sayun u 3azyéu om npeouenxa
Canno xem 1 sryapm 2022 roausa 253 64 317
Paszxonu 3a amoprusanus 3a rogunara 50 - 50
Canpo xeM 31 mekemspu 2022 roguua 303 64 367
banancosa cmoiinocm
KbMm 31 nexemepu 2022 9751 - 9751
Canno kbm 1 auyapu 2023 roauna 10 053 64 10117
IIpunobutu axTHBH - -
Canno xbM 31 gekemspu 2023 roauna 10 053 64 10117
Amopmusayus u 3azyéu om npeoyenxa
Canno xem 1 suyapu 2023 roauna 303 64 367
Pasxonw 3a aMmopTu3anus 3a roguHaTa 50 - 50
Canpo kM 31 mexkemBpu 2022 roguaa 353 64 417
banancoea cmoitnocm
KsM 31 nexemspu 2023 9 700 - 9700
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XUMPEMOHTCTPOI1 AJ]

IIPUJIOXKEHUS KBM F'OJMIIEH ®UHAHCOB OTYET 3A T'OIUHATA, 3ABBPIIBAILIA HA
31 IEKEMBPH 2023 r.

Hematepuannu aktusu Ha'bIHO aMOPTU3UPAHH U B ynotpeba; nporpamMHu MPOAYKTH ¢ OTYETHA
CTOMHOCT 37 XHILJIB U JIUUEH3H 27 XWJLJIB.

15. AHBECTHUIIVUY B ILIUEPHU HNPEJTPUATUSA

Banancosara CTOMHOCT Ha HHBCCTHLIMHUTE IO APYKECTBA € KaKToO ClIenBa:

31.12.2023 Yuacmue  37.712.2021 Yuacmue

% %
BGN '000 BGN 000
BPALIA CTAPT AJ] y 800 98.66 700 88.66
XUMPEMOHT CTPOIIP- 100.(¢ 100.(
BYPI'AC 1977 EOOJ] 7 7
XUMPEMOHTCTPOM
VIMOBIJIAPHS EOO/1 15 100. 15 100.(
XUMPEMOHTCTPOM 100.0 100.0
BUJIVH EOO]] 1 1
923 823

XUMPEMOHTCTPOI Al npurexaBa KoHTpO BbpXy M306pOoeHHTe mo-rope
Jpy>KEeCTBa.

Obe3uenxa na uneecmuyuu 6 Ovuyepnu opysrcecmea

Ha Bcska nata Ha oTuera 3a (MHAHCOBOTO CheTosHME PBKOBOJCTBOTO MpaBH OLEHKA JajiH
CBIICCTBYBAT MHAMKATOPH 33 OO€3LEHKA Ha HETOBMTC MHBECTMLIMH B OBIUCpHU  ApyxecTBa. Kato
OCHOBHU MHIMKATOPH 3a OOE3LEHKA CE MPUEMAT: 3HAYUTEITHO penyunpane Ha obema (Ham 25%) wnu
NpeyCTaHOBABAHE NEHHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTHPAHO; OTYMTaHE Ha 3arybH 3a mo-
NPOIBIDKUTEIICH NEPUON OT Bpeme (HaJ TPH OAMHH), KAKTO M OTYHTAHE Ha OTPULIATEJIHY HETHH aKTHBH
WK aKTHBY NIOJ PETUCTPHUPAHHS OCHOBEH KAIWTAJ.

Kimovosure npennonoxenus, wznompanu TIpH U3YHCIICHMSATA Ca ONpeleNieHN KOHKPETHO 3a
BCAKO JIPY’KECTBO, TPETHPAHO KATO OTAEHA eQHHMIA, FeHepualia mapHYHH MOTOLH, W CbOOpAa3HO
Herosata crewduka Ha neiiHoCTTa, Gu3HeC cpenara u pHMCKOBeTE.

TectoBeTe M NpelieHKMTe Ha PHKOBOACTBOTO 3a 00e3lIeHKa HA HHBECTHIMMTE ca HaIpaBeHH Mpe3
NpU3MaTa Ha HEroBUTE MPOTHO3H W HAMEPEHHS OTHOCHO GbAELIMTE MKOHOMHUYECKH H3TO/IH, KOHTO ce
O4aKBa Jia ObJAT MOJyYEHH OT AbIIEPHHUTE APYKECTBA, BKJIOYHTEIIHO ThPrOBCKH M TIPOMHILUIEH OTIHT,
OCHIypsBaHe Ha IMO3ULUHK Ha OBJrapcku M YyKIECTPAHHH Na3sapy, ouakBaHUsATa 3a ObAelH Npogax6u u
np.

B pesyntar Ha HanpaBeHuTe u3uMcneHms npe3 2022 r. He e ycTaHOBeHa HEOGXOMUMOCT OT
TIpU3HABaHE Ha 00€3LIEHKA HA ONPENEIeHH MHBECTULIIH B ABILEPHHU MPEINPHUATHS .

16. UHBECTUIINU B ACOIIMPAHU NPEJOPUSITUS
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XUMPEMOHTCTPOIi A/l

NPUJIOKEHNSA KbM IOAUIUEH ®UHAHCOB OTYET 3AT ONHHATA, 3ABHPIIBAILA HA

31 AEKEMBPH 2023 r.

Banancosara croiimoct e xaxTo cuenasa;

31.12.2023

BGN 000

VK 3110 XUM-EHEPT'O AJl- 100

HIO UHTEPHET 67
CBJIIOIIBH AJ]

Tipyrn 2

169

17. OTCPOYEHU JAHLUU

OTCcpoueHr NaHBUHK AKTUBH
O6mo

18. MATEPUAJIHU 3ATIACH

CypoBuHH u MaTepuaiu
Mpoxykuus u cToku
He3apwpiueno npousBoacTeo
O61mo

19. TbPIrOBCKH B3EMAHUS

Bsemanus ot kineHTH, 6pyTO Ipean oGe3leHKaTa
Hposusus 3a obesyenka 3a kpeoumnu sazy6u
Biemanus ot kimenTH, Hero

Kinentr no npogax6u npu onpenenenu yCIIOBHS

Yuacmue  37.72.2022 Yuacmue
% BGN 000 %
50,00 100 50,00
25,0C 67 25,0(
25,0( 2 25.0(
169

31.12.2023 31.12.2022

BGN 000 BGN 000

43 43

43 43

31.12.2023 31.12.2022

BGN 000 BGN 000

2730 2767

499 499

1571 1 825

4 800 5091

31.12.2023 31.12,.2022

BGN '000 BGN 000

955 1259

- 343

955 916

218 153
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XUMPEMOHTCTPOI AJ{

NPUJIOXEHUS KBM F'OJUIIEH ®PUHAHCOB OTYET 3A TF'OTUHATA, 3ABBPIIBAILIA HA
31 AEKEMBPH 2023 .

IlIpenocrasenn apancu 1724 1347

Oomo 2 897 2416

Bwapacmosama CIMPYKmMypa Ha HENaneKUpaIuTe (penoBHM) B3eManns or KJIMeHTH € KaKTo
chenga: 31.12.2023

BGN'000

Ho 90 nuu 955
o1 91 o 180 nuu
ot 181 10 365 nuu
Han 1 r.
_IlpoBusust 3a obesnenka sa KPEIUTHH 3ary6u -

31 nexemepu 2023 roanna Texkym Texym IIpocpoue  TMpocpo O6mo
H1090 wor91 wuu180m0 wemn BGN’000
o 180 365 gum Han 365

AHH
OvakBan npounent na kpexuTnn 0% 5% 20 % 100% 100%
3aryou
Tvproseku B3emanus (GpytHa 955 - - 955

GanancoBa croitHocT)
Ouaksana kpenutna 3aryoa . - - -

Bsexanusma om xruenmu ca OE3MUXBEHH B OT TsIX — 955 X.JIB. ca meBoBH (31.12.2022 r
916 x.11B.).

Ob6nuaitno apyxectsoTo AOTOBApA € KIMEHTHTE CPOK Ha IUIAAHE HA B3eMaHHUSTA 110
nponax6u ot 60 1o 180 nuu.

JpyxecTBoTO € onpenenuno oGuuaen KpeauteH nepuoa or 180 mum, 3a xoHTO He
Ha9uCgBa  JIMXBM Ha KIMEHTHTE. 3abaBa ciel To3u CPOK € mpHeTa OT APYKECTBOTO KaTo
MHIIMKATOp 3a obe3leHKa. PHKOBOACTBOTO NpEUCHsIBa CBOMPAEMOCTTa KaTo aHau3upa
CKCIIO3ULUATA Ha KIIN€HTa, BB3IMOXHOCTHUTE 3a roracsBaHE€ H B3cMa PCUICHUEC OTHOCHO
HAYUCNIIBaHETO Ha 0be3lenka.

lpeoocmasenume asancu na docmasyuyu keM 31 nekemBpH ca 3a TIOKYNKa Ha MaTepuaid W
YCHYTH.
IIpedocmasenume asancu ca TEKYIIH.

20. BBEMAHUS OT CBLP3AHU NPEANIPUATUS

Biemanusta ot CBbp3aHu HNPCANPUATHS T10 BUJIOBE Ca KAKTO cieasa:
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XUMPEMOHTCTPO AJ1

MPHUJIOKEHUA KbM T'OQUIIEH ®UHAHCOB OTYET 3A rog

31 AEKEMBPHU 2023 r.

Bsemanus no npoaax6u Ha npoxyxums, MaTCpHad U YCITyTH
Bsemanu ot nposiax6u npu onpenenenu yciosus

Apyru

HUHATA, 3ABLPIIBAILIA HA

31.12.2023 31.12.2022
BGN 000 BGN 000
197 213
393 394
590 607

JIpEKECTBOTO € 06e3NeHIIO B3eMaHKA OT CBBP3aHM JMIA 110 npoaaxOu Ha MPOAYKLHS, MaTePHATH 1

YCITyTH

I[py)KCCTBOTO HEC O6GL[CH}1Ba B3CMaHUATa OT CBbpP3aHHu Jmua(aBchu H TBProBCKH SaeMI/I)

21. IPYT'Y BSEMAHUS U TIPEILIATEHU PA3XOIN

Apyaume e3emanusa u npeoniamenu pasxoou BKIIOUBAT:

31.12.2023 31.12.2022

BGN '000 BGN 000

Pazuetu ¢ rapadiuu 233
Hpyru B3emanus 2218 1932
Ipeannarenu pasxonu - -
O6mo 2218 2165

22. TAPUYHU CPEACTBA U IIAPUYHU EKBUBAJIEHTH
IHapuunume cpeocmea BKMOUBAT:

31.12.2023 31.12.2022

BGN 000 BGN 000

ITapuyny cpeAcTBa B pasIuIalaTelIHU CMETKH - -
ITapuunu cpesncTea B kaca 18 13
Ilapuunu cpeacTBa W NAPHYHH eKBHBAJIEHTH 18 13

Ilapnunute cpesicTBa 1o pasmuialaTteHuTe CMETKH ca: B JeBa — 0,00 X.JIB. (31.12.2022 r.:

0,00 x.nB.) u B eBpo=0,00 x.eBpo (31.12.2022 r. 0,00 x. €BpoO)
ITapuunuTe cpecTBa B Kaca ca B JieBa H €BpO.
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XUMPEMOHTCTPOM Al

NPUIOKEHHUS KbM FOJUIIEH ®UHAHCOB OTYET 3A T'OOUHATA, 3ABBPIIBAIIA HA
31 AEKEMBPM 2023 r.

23. KAIIUTAJI U PE3EPBU

Ocunoeen xanuma

Kwm 31.12.2023 1. PerucTpupanust kanuran Ha XUMPEMOHTCTPOM AJl Bp3mu3zana 11 716
X.JB., pasnpesenenu B 11 716 480 akunn ¢ HoMuHANHA cTORHOCT | JieBa 3a .

H30a0enu u nanvano niamenu aKyuu Axuuu OcHosen
Kanuman

opon BGN '000

Canpo na 1 smyapu 2022 roguna 11 716 480 11 716
Canno na 31 nexemspu 2023 roguna 11 716 480 11 716

Pesepeume B pasmep Ha 898 x.B. ca bopmupanu ot o6mwu pe3epBd -51 xwris.,
IIPCOLCHBYHH PE3EPBH -29 XUILIIB M APYTH pe3epBH -818 Xu1.iB

Hepasnpeodenena newanéa e » pasmep Ha 2 621 x.B. (31.12.2021 r: 2 527 X.JIB.) H
MoJe 1a ObJe U3MOJI3BaHa 33 M3IUIalaHe Ha AUBUJICHT, 33 yBEIMYCHUE HA OCHOBHUS KAIIHTAI,
KaKTO M 33 MOKPHBAHE Ha 3aTy0u.

24. BAHKOBHU 3AEMHU

Buo eanyma Hozoéopena  Iaodexc 31.12.2023 31.12.2022
cyma

‘000 BGN'000 BGN'000

bankoeu 3aemu

oewvpopaghm
30.09.2024

nesa 1100000 986 1011
Ob6mo 986 1011

25. ThbPTOBCKHW 3ANBJIKEHUS

Tvpeoeckume 3a0b.101cenus BKITIOYBAT:
31.12.2022 31.12.2022

42



XUMPEMOHTCTPOM AJf

NPUJIOKEHUA KbM I'OAUIIEH PHUHAHCOB OTYET 3A F'OJJUHATA, 3ABBPUIBAILIA HA
31 IEKEMBPH 2023 r.

BGN 000 BGN 000
3a1bIDKEHUS KM JOCTAaBUYHUIIA ¥ KITHEHTH 1428 2330
Knuentu no asaucu 557 415
HocraBunny npu onpenenenu yCII0BHS - 3
Oo6mo 1985 2748

3a,I[’bJI)KeHI/I$ITa KBM OOCTaBUUIIH ca TEKYIIH, 6e3nrxBeHN H Ca 3a oJIy4YeHHU Marepuainn u
yCiyru. BaJIYTHI/I 3a0bJIKCHUS HsIMA.

O6unyaliHusT Cpenen KpeauTen NEPHOJ, 32 KOHTO HE Ce HAYUCISBA JILXBA IO TBHPTOBCKH
3alb/DKenns e 180 auu. lpyskecTBOTO HAMa pocpoyeny THPTOBCKH 3abIKCHHS.

26. SATbJIKEHUS KbM CBLP3AHU IPEANPUATHUS

3aovaocenusma xom cevpsanu Npeonpusimus BKIIOYBAT:

31.12.2023 31.12.2022

BGN 000 BGN 000

3aabinKeHus mo TBPTOBCKH 3a€MH 253 80
Oo6mo 253 80

3a,Zl’bJI)KeHI/IH IO TBPrOBCKHU 3a€MH KBM CBbP3aHu NPECAIIPUATHS ca TCKYIM, B JIEBa, H He
ca obe3neyeHn HOMIBIIHUTETHO OT APYIKECTBOTO.

27. SATLJIKEHUSA 3A JTAHBIIM

Hanvunume 3a0waocenusn BRIOUBAT:
31.12.2022 31.12.2022

BGN '000 BGN '000
Hanbuu BEpXy noxonure Ha pusuueckute nuua 15 42
Jlanbk BBpXy nevanbara 10 7
Hansk JJIC 35 44
Hapyru pasderu ¢ 6romxera 3 3
O6mo 63 96

28. SANBJIKEHWS KbM IEPCOHAJIA U 3A COLIMAJTHO OCUT'YPSABAHE

3aovaxcenuama KbM nepconana u cCoyuainomo ocucypsaeane ca KakTo ciieiBa;
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XUMPEMOHTCTPOI A1

NNPUJIOXKEHUS KbM FOAVMIIEH ®UHAHCOB OTYET 3AT O/IMHATA, 3ABBPUIBAILIA HA

31 AEKEMBPH 2023 r.

31.12.2023 31.12.2022

BGN 000 BGN '000

3aIbIKEHNS KBM repcoHaja 91 106

3a1bIDKEHNS 110 COLMATHOTO OCUr'ypsiBaHe 42 111

3a0bIKEHNS KM TIEpCOHANA HEM3NIOI3BAHH OTIIYCKH 6 6

Obmo 139 223
29. IPYT'U TEKYIIIN 3ABJIKEHUS
Apyzume mexywu sao0vixcenus pxmousar:

31.12.2023 31.12.2022

BGN 000 BGN 000

3aaBKEHHS 110 JTU3HHT - 7

Pa3uetu 3a nuxeu 2 29

Twproecku 3aemu 4136 2471

O6mo 4138 2507

30. CBbP3AHU JINIIA

JpyXecTBOTO MMa OTHOwUIEHHE Ha CBBP3AHO JIHLE CbC CIEAHATE NIPEATPUSTHS:
XEM Al - npyxecTBo Maiika

BPALIA CTAPT Al

XUMPEMOHTCTPOMNP-BYPT'AC 1977 EOO/I -npysxectro ot rpyna
XUMPEMOHTCTPOV UMOBUJIAPUS EOO/I -npyxectro ot rpyna
XUMPEMOHTCTPOW BUJIMH EOO/ -npyxectBo or rpyna

UK 310 XUM-EHEPI'O AJI- aCoOUMpPaHO NMPENIpUATHE

HIO MHTEPHET CBJIIOIII'BH A/l - acouupano npemnpustue

Mepxypuii 19 EOO/I- aconupano IOPEeaNpUATHE

I[p}’)KeCTBOTO HMa OTHOUICHHE Ha CBBP3aHO JHIE ChC CBOUTE CO6CTBCHI/IHI/I H YIpaBHTEJIH.

yCJIOBI/IHTa, IIpHU KOUTO ca HU3BBPIIBAHU CACAKUTE HE Ce OTKJIOHsIBAT OT Ia3apHUATE 34 MOoJI00eH

BHJI COACJIKH.

Hocmaexu om cevpzanu auya: 2023
BGN ‘000

Hocmaeku na yenyeu u Mamepuanu om:

HpyxecTBa oT rpyna -

2022

BGN ‘000
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XUMPEMOHTCTPOJA AJ{

NPUIOKEHUS KbM TF'OAWIIEH ®UHAHCOB OTYET 3A T'OONHATA, 3ABBPLIBAIIIA HA
31 AEKEMBPH 2023 .,

O6mpo

Hpooasicou na cevpsanu auya 2023 2022
BGN ‘000 BGN 000
IIpooasicou na ycnyeu u Mamepuanu 3a:

HpyxectBa ot rpyna -
Ob6mo

yCJ’IOBI/IHTa, ITpH KOUTO ca H3BBLPIIBAHU CACIIKHUTE HE Ce OTKJIIOHABAT OT HasapHuTe 3a noxodecH
BUX CHCHKH.

Paszuernte che cBbp3ann NpEAnpusiTas ca onoBectenu B [punoxenus Ne 20, Ne 27.

31. YIIPABJIEHUE HA ®UHAHCOBHS PUCK

B xoza Ha o6uuaiinara cu cronancka neiinoct ZPYKECTBOTO MOXKE J1a ObJE U3I0KEHO HA
PasnAYHK HUHAHCOBH PHCKOBE, HAN-BAXHHTE OT KOHTO Ca: MasapeH pUCK (BKJIIOYBALI BaTyTeH
PHCK, PUCK OT IPOMSHA Ha CIIPaBeUINBATA CTOWHOCT H [ICHOBH PHCK), KPETUTEH PHCK, THKBUACH
PHCK ¥ PHCK Ha JHXBEHO-OOBLP3aHH MAPHYHH MOTOLI. Obwmoto ynpaenenne Ha prcka e
(OKyCHpaHO BBPXY TpymHOCTHTE TIp TPOTHO3UpaHe Ha (UHAHCOBHTE Ma3apH W JOCTHIAHE
MHHUMHU3HPAHE Ha MOTCHUHAIHHTE OTPHIATENHN eexTH, KOMTO Morar 1a ce OTPa3AT BbPXY
(bHHAHCOBUTE Pe3yNTaTH U CHCTOSHUE Ha JPYKECTBOTO.

YIipaBieHHeTo Ha pucKa ce OChHIIECTBSBA TEKYINO OT PBKOBOJCTBOTO Ha JPY>KECTBOTO
CBIVIACHO HOJIMTHKATA OMNpE/eNeHa OT cobeTBeHUuATe. Te ca IIPHENIA OCHOBHH NPHHLMIU 32
o0IIOTO ynpaBnenue Ha (UHAHCOBHS PHCK, Ha 0asata Ha KOHMTO ca paspaGoTeHH KOHKPETHH
TIIPOUENYPH 32 yIPABICHHE Ha OT/AENHHATE CTIenHbHIHK PHCKOBE, KaTO BallyTEH, IIEHOBH, JINXBEH,
KPCAUTCH M JIMKBUJIEH, U 3a PUCKA TP M3MOJI3BAHETO Ha HEJIEpUBaTHBHHM HHCTPYMEHTH

Banymen puck

JIpY>KECTBOTO He € M3MOXKEHO Ha ChLIeCTBEH PHCK, CBBP3aH C BaIyTHHTE KypcoBe. [lo-
To/IMara 4acT OT CACJIKUTE Ha JPY)KECTBOTO Ce OCHUIECTBIBAT B OBITapCKH JIeBa U €BPO, YMHTO
Kypc © (HKCHpaH KbM Kypca Ha neBa.MI3BBpIIBa ce penoBeH KOHTPON BbPXY €JIEMEHTHTE Ha
baJianca ¢ el MUHMMU3Hpase U3IaraHeTo Ha BaJIyTHO-KYPCOB PHCK.

Henoeu puck

Hpy*xecTBOTO € U3NI0kKEeHO Ha LIEHOBH PHCK OT /Ba (akTopa:

a) eBEHTYaTHO HAPACTBAHE Ha JOCTABHHTE [IEHH Ha CYPOBMHMTE H MaTepHAIINTE, U

0) HapacTBallaTa KOHKYPEHLHS Ha Obrapckus nasap, HaMupama OTPaXEHHUE U B LICHUTE
Ha NIPEJUTaraHuTe CTPOUTENTHH YCIIYTH.

3a MUHHMHM3HpaHe HA TOBA BIHSHHE APYXXECTBOTO Npuiiara pUpMeHa cTpaTerus, Le/sma
ONTHMH3NpAaHE Ha NPOM3BOACTBEHHTE Da3sXOAM, BAIMIMpAHE HA AITEPHATHBHY JIOCTABYUIIN
TIpE/UIaraliid U3rOHH THPTOBCKH YCJIOBHS M HE Ha IOCIEIHO MSCTO I'bBKARA MapKETHHTOBa U
lICHOBa nonuTUKa. LleHoBaTa momuTuka € hyHKuus ot TpH OCHOBHH (haKTopa - CTpyKTypa Ha
Pa3XxolnTe, ICHH Ha KOHKYPEHTH U MOKYNIATeIHA Bb3MOXKHOCT Ha norpedutenure.
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XUMPEMOHTCTPOI AJ[

NPUWIOXEHHUSA KbM T OJUIIEH ®UHAHCOB OTYET 3A F'OJUHATA, 3ABBPIIBAIIA HA
31 AEKEMBPH 2023 .,

Kpeoumen puck

Kpenuren e pucksr, TIpH KOHTO KIMEHTHTE Ha IPY’KeCTBOTO Hsma Aa 6bJaT B ChCTOSHME
Aa M3IJIATAT WU3LUI0 U B 06GMyYaiino HPCABHACHATE CPOKOBE ABKHMHTE OT TSX CYMH 10
TBProBCKUTE B3eMaHus. [locneamurte ca IIPEICTaBEHH B OajlaHCa B HeTen pasmep, cien
NIpHCIaiaHe Ha HAYHCIICHHTE OGE3MEHKH [0 CBMHUTENIHM W TPYNHOCHOHPACMH B3EeMaHIS.
TakuBa o6e3uenku ca HAIPAaBCHH KbIIETO K KOTaTo ca GUIM Hauie CBOUTHS, UICHTHGHIMpALH
3aryOu oT HechOUPaeMoCT ChrilacHo IIPEIUIICH OMUT.

HpyxectBoTo paGoru ¢ KOHTPAareHTH C HCTOPHs Ha B3aMMOOTHOLIEHUSTA Ha OCHOBHHTE CH
nasapu.

Orcpoveny nnamanus (npomax6u Ha KPEIUT) ce MpeyiaraT camo Ha KIIMEHTH, KOUTO
MMAT IbJIra HCTOPHS M THPTOBCKO CHTPYIHUYECTBO C APY¥KECTBOTO, T0OPO PHHAHCOBO CHCTOSHUE
1 JINIICA HA HAPYIUEHHS TIPH CIIAa3BaHETO Ha AOTOBOPEHHUTE KPETUTHH YCIIOBHS,

CblupaemoctTa Ha B3eMaHusTa Co KOHTPO.IMpa IMPEKTHO OT YNPaBUTENUTe, PHHAHCOBHS
H TbProBCKUs IUPEKTOpH. OTroBOpHOCTTA MM e OTCPATHUBHO Ji@ KOHTPONMPAT M perymmpar
B3eMaHHATa CbOOPa3HO OGEKTHBHUTE NaMeHOCTH Ha lasapa W NOTPeGHOCTUTE Ha JAPYKECTBOTO.

HpyxectBoTo  nma paspaboTeHa nomitHka H NpoLEAypH 3a oOlEHKAa Ha
KpEAMTOCTIOCOOHOCTTA Ha CBOMTE KOHTPATeHTH H ONPENCIAHE HA KPEAUTEH PEUTHHT M KPEAUTHH
JIMMUTH 110 TPyl KJIMEHTH.

Hapuanure cpenctsa B apyskectoTO M PasIalaTeNHUTE ONEPaliH Ca ChCPENOTOYEHH B
PasiMiHA IIbpBOKIACHK OGanku. Ilpu pastpenenennero Ha NIApUYHATE TIOTOUM MEXIy TAX
PBKOBOJICTBOTO Ha APYXECTBOTO Ce ChobGpassiBa ¢ pernua Qaktopu, MexTy KouTto pasMepute Ha
KaliTana, CHrypHOCTTa, JIMKBHIHOCTTA, KPEIMTHHS MOTEHITHAN Ha Oankara u ap.

Jlukeuden puck

JIMKBUAHMAT pHCK ce M3passBa B HeraTWBHATA CUTyauusi py»KECTBOTO Ia He Oble B
CBCTOAHUE N1a OCPEIHE Ge3YCIIOBHO BCHYKH CBOM 3a/bKEHHS CHITIACHO TEXHHUS MAJEKX.

HpyxectBoTO renepmpa w TIOANbPKA JNOCTaTbYeH 00eM Ha JIMKBHIHM CpeJCTBA.
Bobrpemen u3rounMk Ha mukBHIHH CPEACTBA 3a NPYHKECTBOTO € OCHOBHATA MY CTONAHCKA
AEHHOCT, reHepupalla JOCTAThYHH OTICPATHBHU TOTONH. BBLHINEY H3TOYHMIM Ha puHAHCHpaHe
ca OaHKUTE W APYrM MOCTOSHHH MapTHHOPH. C L H307THpaHe eBeHTYAlHHS JHKBHCH pHCK,
APYXKECTBOTO PabOTH ChC CHCTEMa OT ANTePHATMBHH MeXaHH3MMU 3a JICUCTBHE W NPOTHO3H,
KPaHUAT e(eKT OT KOeTO e NoIbPKAHETO Ha 100pa TMKBU/IHOCT, PECIEKTHBHO CHOCOGHOCT 34
(unaHcHpaHe Ha cTomaHcKaTa cu IeHHOCT. ToBa ce mombnBa ot Texymo Habmonenne Ha
TIa/ICXKNTE HA AKTUBUTE H TTACHBUTE H KOHTPON BHPXY U3XOISIIHTE NapUYHH ITOTOIH.

PvroBoacTBOTO Ha NpYM!ECTBOTO TEKYIIO Ha0/MOaBa H aHAM3Hpa HEroBaTa CKCIIO3HUIIHS
CHPAMO MPOMEHHTE B JINXBEHATE PaBHAILA. CHMYITHpAT ce PasMiHY ClieHApUK Ha pedUHAHCHpaHe,
TMOAHOBABAHE Ha CBHINECTBYBALUM NOSHIMH M ANTEPHATHBHO ¢unancupane. Ha 6asa ma Tesu
CLICHAPHH Ce U3MEPBA €DEKTHT BLPXY DHHAHCOBHS PE3YJITAT H COGCTRBEHHIS Karnuraj Ipy npoMsiHa ¢
OIPENEICHN MYHKTOBE HIIM TNPOUEHTH. 3a BCAKA CHMYJIALMS, €1HO M CBUIO MNPEANONOXKEHHE 3a
[IPOM:THA Ha JIMXBEHUS IIPOLIEHT CE€ TIPUJIAra 3a BCHYKH OCHOBHU BayTH. V3umcienusTa ce npasst
38 3HAYUTETHUTE JIMXBOHOCHU MO3HIIHY.

46



XUMPEMOHTCTPOI AJ[

NPUIOXEHUS KBM TF'OJUINEH ®UHAHCOB OTYET 3A F'OAUHATA, 3ABBPIIBAILIA HA
31 AEKEMBPH 2023 .,

Vi npaeiienue na Kanumanogus DPUCK

C ynpasienuero na kamirana APYKECTBOTO LEMH Ja Ch3zaze u HOAIBPXKA BB3MOKHOCTH TO
A3 TIPOABIDKH 1a (DYHKUMOHHpa Kato ACHCTBALO NpemIpHsiTHe M na OCUT'ypsiBa CHOTBETHATA
BB3BPAIACMOCT HA MHBECTHDAHHTE CpENCTBA Ha COOCTBEHHIINTE, CTONAHCKH TION3H Ha JpYTHTE
3aUHTCPCCOBAHM JIMLA H YYACTHHIM B HErOBHs OusHec, kakTo u ga HOAbpXa ONTHMAJIHA
KaliTanoBa CTPYKTypa, 3 1a Ce peayLupar pa3xoauTe 3a Kanuraia.

HpyxecTBoto Tekymo Ha0I0/IaBa OCHIypeHoCTTa 1 CTpyKTypaTa Ha KanuTaga Ha 6aza
CBHOTHOIICHHMETO Ha 33 UTHKHSUIOCT.,

Cnpasedonusu cmoiinocmu

CnipaBeummBara croinocT Hai-001mo npencrapspa CyMarta, 3a KOSTO €IMH aKTHB MOJXe J[a
Oblie pa3smMeHeH WM enHO 3albIDKCHNE 1a ObJle M3MIIaTeHo IpH HOpMAaJIHM YCJIOBHS Ha CIeKara
MEXAy HE3aBUCUMH, XKENacIly U MHQOPMHUpaHyu KOHTpareHTH, Honmutukara Ha npysxectsoto e na
OIOBECTABA BbB (PMHAHCOBHUTE CH OTYETH CIpaBeITHBATa CTOAHOCT Ha (UHAHCOBUTE AKTHBK u
NTaCHBH, Hal-BeYe 3a Te3H, 38 KOUTO CBUIECTBYBAT KOTUPOBKY Ha NMA3aPHH [IEHH.

Konnenmusara za CIIPaBEATMBATA CTOHHOCT MNpeAmnosara peannsupane Ha ¢(uHAHCOBH
MHCTPDYMEHTH 4pe3 nponaxba. B mopeuero Cily4au, obade, 0COGEHO 1O OTHOLIEHHE Ha
TbPIOBCKUTE B3€MaHHSl H 3ambIDKCHUS, KPCIUTHTE W NENO3UTHTE, APYKECTBOTO OYAKEA Ja
peanusupa Te3d GUHAHCOBH aKTUBH M “Ppe3 TAXHOTO WSIOCTHO OGPATHO M3ILIALAHE MY pecn.
Tioracsibane BbB BpeMeTo. 3aT0Ba Te ce IPEeACTABSAT 110 TAXHATa aMOPTU3UPYEMA CTOMHOCT.

Crio Taka roysmara wacr or dbuHancoBHTE aKTHBH W nacuBE ca MM KPaTKOCPOYHH IO
CBOSITA CBITHOCT (THPrOBCKH B3€MaHUS K 38MbIDKEHWS, KPATKOCPOYHH 3a€MH), HITH ca OTpa3eHH B
OT4eTa 3a (PMHAHCOBOTO CHLCTOSHHE IIO Na3apHa CTOMHOCT (NIPENOCTABEHH GAHKOBH JEI0O3UTH,
VHBCCTUIIMN B LICHHH KHMXXA) U IIOPAgy TOBA TAXHATA CIPAaBEIIMBA CTOUHOCT € MPUOGNHU3UTETHO
PaBHa Ha OaaHcoBaTa UM cTOHHOCT, U3Kinovenue OT TOBa MPABUJIO Ca HHBECTHIIMHTE B NBbUICPHHU
H aCOLMMpaHK IpYKeCTBA, KOUTO ca MPEICTAaBeHH 110 ueHa Ha npugoOuBaHe (cebecroitnocT).

JloKoNKOTO BCce ome He CBIICCTBYBA NOCTATBYHO Ma3apeH ONMT, CTAGHIHOCT U
JIMKBUJTHOCT 32 MOKYNKH H TPOJAXKOH HA HSIKOH dbunancoBH akTHBH U [TaCHBM, 3a TAX HAMA
AOCTAaTBYHO M HAJCKIAHM KOTUPOBKH Ha TIa3apHu LICHH, KOETO € NONBIHATENHO YCIOKHEHO Ha
HACTOAIIHKS €Tal OT HACThIBAIIATA (PHHAHCOBA KpH3a B CTpaHara.

PpkoBOsiCTBOTO Ha APYKECTBOTO CuMTa, Ye INpH CBIIECTBYBAILUTE OOCTOSTENCTRA
[IPEACTABCHUTE B 0alaHca OIEHKH Ha (buHaHCOBHTE aKTHBM U macuBH ca Bb3MOXHO Haii-
HanCHKIHN, aNIEKBAaTHH U IOCTOBEPHH 3a LIEJIUTE Ha ¢unancosara oruetnoCT.

32. CbBUTHUS CJIEJI KPASI HA OTUYETHUS MEPUO T

Hsma npyru xopurupamu cu6utus wm SHAIUTEITHA HEKOPMIHPALM ChOMTHS MEXIY
AaTaTa Ha CbCTaBsHe Ha OanaHca W jarata Ha ONOOPEHHETO OT CHAPYKHHIHTE 3a
NyONMKYBaHETO HA (DHHAHCOBHS OTHET, KOUTO Na HajaraT KOPEKUHH B TONUIIHHS dbunancos
OTYer.
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