“TIernepdext-T" EAJL
DUHAHCOB OTHET 3a FOMHATA 3aRBpUIBama kbm 31.12.2015 1.

M3ewpuieny pasxolid No JA0roBopa, KOMTO Ce OTHACHT 3a OB/INIH JIeifHOCTH 110 J0roBOpa e MPHIHABAT KATO aK-
THB [IPH YCJIOBHE, Y€ € BEPOATHO Te /la OB/IAT Bh3cTaHOBeHH. TakuBa pazxomu MpeiCTaBNABAT CyMa, Ab/DKHMA
OT KITHEHTA, ¥ HECTO C€ KIacH(HIMPAT KaTo He3aBLpIIEHH paboTH Mo I0rOBOPA.

ETan®T Ha 3aBbpIIEHOCT Ha NaJleH JIOrOBOP ¢e OlpejieNs Ype3: CEOTHOUIEHHETO Ha YacTTa OT Pa3XoIHTe Mo J0-
ropopa, HanpaBeHW 3a M3BLplIeHaTa 00 MOMeHTa pabora, KEM [peJBHAESHHTE OOIIH Pa3XOAM IO JOrOBOpA;
nperienMTe Ha M3RBpLIeHATA paboTa; 3aBRhPIIEHOCT HAa HAaTypamHa YacT or paborara no JOroBOpa IIPHETA OT
MHBECTHTOPA.

MeKIHHHHTE IUIAlAHKA H OMYHYEHHTE OT KITMEHTHTE ABaHCH 4EeCTO He OTPa3sBaT H3BbplIeHaTa paboTa.

Korato pesyntatHre OT jlajieH IOrOBOp 3a CTPOMTENCTRO HE MOTAT fa OLAAT HANEXKOHO OLEHEHM: NPHXOJHTE
TpabOBa na 6BAaT NpU3HATH CaMO JIOTOJIKOBA, JIOKOJIKOTO € BEPOATHO HAMPAaBEHHTE PA3XO/H 110 J0roBopa Aa G-
nat ee3cTaHoBeHH. Korato uma epoaTHOCT 00IaTa cyMa Ha pa3XO[MTe 1O [OTOBOpA Jia NperMilasa obliara
CyMa Ha NPUXOIMTE N0 JOTOROpPA, ouakBaHMTE 3arybu He2abaBHO ce NPH3HABAT KATO pasxon.

225, CrOuTHA cen aarara Ha fananca
Cubutns crefl Jarata Ha Gananca ca OHe3H CHOMTHS, KAKTO GNArONPHATHH, TAaka M HeGIarOmpHUSTHH, KOMTO
BB3HUKBAT MEXTy flaTaTa Ha OajaHca ¥ JaTaTa, Ha KOATO (JMHAHCOBUTE OTHETH ca oJ06peHH 3a ry6uKysanHe.
PasrpaHuyapar ce Ba BUAa CEOMTHA:
v TaKHEA, KOHTO [OKA3BAT YCIOEHA, CHIISCTBYBAJIM KbM JaTaTta Ha GamaHca (KOpHrupaiy ceOHTHA cren
nartata Ha Gananca);
vV TaKHMBa, KOMTO ca MOKa3aTelHH 3a YCIOBHHA, BBIHMKHAIM Clie/l Natata Ha Oanmanca (HEKOpHMIHpalH
cuOUTHA cliell NataTa Ha OanaHca).
lIpennpuarHeTo Kopurupa cyMuTe, MPH3HATH BLB (PHHAHCOBHTE OTHETH, 3a Jld OTPA3u KOPHTHPALIHTE CLOMTHA
CIle Jarara Ha basanca H OCBEPEMEHARA OIOBECTABAHHATA.
[IpenmpuatieTo He KOPMIMpa CyMHTe, MPH3HATH BBE (JMHAHCOBH OTYETH, 3a 1A OTpasH HEKOpPHTHpAlLHTE
cBOuTHA clien natata Ha Ganawca. Korato uexopurepammre chGuTHS crej faTarta Ha Oamamca ca TONKOBA
CBLIIECTBEHH, Y€ HEOIOBECTARAHETO OH NMOBJHANO Ha cnocobHOCTTA Ha noTpebuTenHTe Ha (PHMHAHCOBHTE OTYETH
Aa B3GMAT CTOMAHCKH pPEIIEHHS, NPEeANpPHATHETO OINOBECTABA Clie/IHATA MH(OpPMaIHA 33 BCIKA CBIIECTEEHA
KATErOpHs HA HEKOPUIHPAIoTO chOMTHE cres gaTata Ha GanaHca:
V' ecrectBOTO Ha cBOHTHETO;
V' ouenxara Ha (puHancOBHA My edEKT HIIH W3SBIIEHHE, Y€ TAKABA OLIEHKA He MOJKE [a Gb/e HanpaBeHa.

2.26. Joxoan Ha aknus

OCHOBHHWTE [I0XOJHM HAa AKUMA C& W3YHCIABAT KATO Ce pasfend HeTHara mewanba wid saryba 3a nepHosa,
Nnojnexaiia Ha pasnpeneNieHHe Mexly AKLHOHEpHTe, NPUTEXATeNd Ha OOGHKHOBEHH AKIMM, HA CPETHO-
mpeTer/ienns Opoi Ha AbpkaHuTe OBMKHOBEHH aKLMHM 3a NIEPHOIA.

CpenHo-nipeternenusT Gpoi akiMK MPEACTaBIABA GPOAT HA ABPIKAHUTE OOUKHOBEHY AKIMM B HAYAIOTO
Ha nepuona, Kopuripas ¢ 6pos Ha 0OPATHO M3KYTIeHHTe OBMKHOREHH AKLIMM M HA HOBOM3ANEHHTE TAKHBA 1npes
MEepHO/la, YMHOXKEH 10 cpenHo-epeMerus (akrop. Tosu ¢aktop H3passsa Gpos Ha JHMTe, Hpez KOMTO
KOHKPETHHTE aKUMH ca OUITH IEpIKaHH, cIpaMo ob1us Opoii Ha THKWTE Mpe3 MepHo/A.
Ilpy xanuranusamma, NOMEJIHHTENHA EMHCHA WM pasfiensHe, OpoaT Ha OOGMKHOBEHHTE aKUMM, KOMTO ca B
ofpEluenHe 10 AaTaTa Ha TOBa CHOHTHE, ce KOPHTHPA, 38 14 Ce OTpa3y NpPONOPLMOHATHATA HPoMsiHA B 6pos Ha
OGHMKHOBEHHTE akluu B OOpBIIEHHE Taka, CAKall CHOHTHETO Ce € CAYMMIO B HAYANOTO Ha npe/cTaBeHus Hai-
PAHEH MEPHOL.

JloxXoH HA aKIMM ¢ HAMANIEHA CTOMHOCT He ce H34YHCTIARAT, THH KATO HAMA M3OANEHH TOTEHLMATHH AKIHH C
HaManeHa cToHHOCT.

2.27. CermMeHTHO OTYHTAHE

JpyKecTROTO MIEHTH(HLMPa CBOWTE OTYETHH CErMEHTH W OroOBecTABa HH(OPMAIHMA [0 CErMeHTH B
CBOTBETCTBHE C OPraHM3AINOHHATA M OTYETHA CTPYKTYpa, M3ION3BaHA OT PBKOBO/CTROTO. OIepaTHRHHTE
CCI'MEHTH Ca KOMIIOHEHTH Ha OH3HECa, KOUTO CE OLEHSPAT PENOBHO OT YWIEHOBETE HA PEKOBOICTROTO, B3EMAIIH
OMEpaTHBHH PEIICHUs - KATO Ce M3MON3Ba ()MHAHCOBA W OMEpaTHBHA HHDOPMAlIHs, H3TOTBEHA KOHKPETHO 3a
CErMEeHTa, 3a LIeNHTE Ha TEeKYIIOTO HAGIONeHHe U OLeHsSBaHe Ha pesy/ITaTiTe OT AEHHOCTTA (M3NBLIHEHHETO) H
PasnpeeneHHeTo Ha PECYPCUTE Ha JAPYIKECTBOTO.

OnepaTHEHHTE cerMeHTH Ha JIPY’KECTBOTO TEKYLO ce HaOMIONABAT W HAMpam/iseaT MOOTHENHO, KaTO BCEKH
OMEPATHBEH CErMEHT TPEJICTARNABA OT/e/Ha OH3Hee 06IacT, KoaTo Mpejiara pasjiHyHK MPOYKTH H € HOCHTEN
Ha pasMHYHH DM3HEC MOJI3H H pHCKOBE. OnepaTHBHHTE CErMEHTH Ha JPYKECTROTO BKIIOYBAT GHIHEC ofjiacTHTe
0 OT/AS/IHK OCHOEHH EHIOBE [IPOH3BOJICTEO.
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Hnudpopmayua no onepamuenu cezmenmu

HpyxecTroTo M3MON3RA €IHH W3MepuTen — GpyreH mapxk (newanba) mnpH OLEHSBAHETO HA DE3YITATHTE B
OrepaTHBHHTE CEerMEeHTH H 3a PasnpenenaHeTO Ha pecypcH Mexly TAX. Ta ce Onpeleild KaTO pasHKa MExIy
CErMEHTHHTE IPHXOJHW H CErMEeHTHHTE pPa3xXolH, NpAKO CEOTHOCHMH KEM CBOTBETHHSA CEIrMEHT.

CerMeHTHHTE dKTHBH, TMACHBH, PECIl. TIPUXOAH, pa3Xxold H pe3ylTaTH BKIIKOYBAT TE3M, KOMTO ¢a W MOrar aa
BBAAT IMPEKTHO OTHOCHMH KBM CHOTBETHHS CErMEHT, KaKTO M TAKMBA, KOHTO MOTAT fa GB/IaT pasrpelie/eHH Ha
pasymHa 6aza. O6uuaiino ToBa ca: a) 3a NPHUXO/MTE - MPOAAKOH Ha TIPOAYKIHS; 6) 33 pa3zXOIMTe - 2a OCHOBHH
CYPOBHHH M MaTCpHallH, 3a aMOpPTH3alMH W 3a BB3HATPAKACHHATA Ha [POM3BOJCTBEHHA MEpPCOHAN; B) 3a
dKTHBHTE - HMOTH, MalllHHH H ChOPBHEHHS, H MATEDHAIIHH 3al1acH; l") 3d MMIACHBHTE - 3a/I/DKCHHA KbM INEpPCOHATa
W 3a obuiecTBeHo ocurypaeane. Kanuranosure paszxoan (HHBECTHIMH) 10 GH3HEC CErMEHTH Ca OTrpaHMUHMH
Pa3xO0OH, H3BBPINEHH Ipes NepHoaa 3a ﬂpH,E[DGHB&HE HITH H3rpaxaane Ha CEKTOPHH HETEKYIIIH aKTHBH, KOHTO C¢
o4aKBa Jla 0BT HIMOA3BAHH TIPE3 TTOBEYE OT €MH MepPHOI.

Jlpy’KeCTBOTO YNpaBs/iiBa MHBECTMIMMTE B 1LIEHHM KHWKA, THPIOBCKMTE DAasuyeTM M MpPEOCTABEHHTE, DECII.
MOMTy4eHHTE (PHHAHCORH DECYPCH, KAKTO H JaHBUMTE HA HHEO NPEINpHATHE H Te HE Ce pasnpenensaT Ha
CErMEHTHO HHEBO.

Pesynratute OT AefiHOCTH, KOWTO Ce CUMTAT 3a CIlyHaHu CIPAMO OCHOBHHTE TUIIOBE oneparuy (AeHHOCTH) Ha
JpPYKECTBOTO, KAKTO H HEPA3NpPE/IENAEMHTE TMPHXO/H, PA3XO[W, NACHBH H aKTHBH, CC OTYHTAT OTJENHO B
MO3HLIHA ,,001K Ha HMBO ApyskecTBo”. Te3n cyMu Mo NPHHIMI BKJIIOYBAT: APYTH JOXOIHM OT JeHHOCTTA, OCBEH
4KO HE MPOM3THYAT OT AeHHOCTTA HA KOHKPETEH CErMEHT, afMHHHCTPATHBHH Pa3Xo[M, THXBEHH NpPHXOIH H
Pa3X0/iH, PeATHIHPAHH H HEepeal3HpaHy nevantu W 3ary0H OT CHENKH ¢ BAIYTa M WHBECTHLIMH, HHEECTHIHH B
ApYTH [pYKECTBA, TBPrOBCKH M JIDYIM B3€MaHMA, TBPTOBCKHM 3allb/UKEHHS W MOIy4eHH 34eMH, PajueTH o
NaHBLH, IPOH3BOJICTREHO H a/IMHHHCTPATHBHO OﬁﬂpyHBch c DGLLI.O NnpeaHazHa4YeHHe.

Ilpunaranarta cyeToBonHA MONMMTHKA 3a OTYMTAHETO MO CETMEHTH, CC OCHOBABA HA TA3W, M3TON3RAHA OT
APYHKECTBOTO 3a H3TOTBAHE HA IMyOUIMYHMTE MY OTHETH T10 3aKOH.
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Ipunoskenus (TonLIHETEIHA HHDOPMALHA) KbM CTATHHTE HA GHHAHCOBHI 0TYET:

A. Omuem 3a punancosomo cocmosnnue

1. Hmomu, mawunu, coopuviiceHun u obopyosane

I[MOKA3ATEJIH

Kem 1.1.2014
TTocTrmimm
Haneanu

31.12.2014r.

Kem 1.1.2015
Hauncnena 3a
rogHHaTa
AMopTHzaLKs Ha
H3NE3INHTE

31.12:2015 1.

31.12.2014 r.

31.12.2015r.

OnoeecTapane 3a OrpaHHYEHHs BLPXY NPaBOTO Ha cobeTeeHocT (MnoTeka B monza Ha OBB Al

3emu Crpan Mauunu Chopiaken T pauciopr  O¢uc  Pasxomusza O6mo
" " HA HH obopyaea mnpunobuea
obopy/iBa cpenicTRa He He
HE
BGN'000
OTveTHa CTOHHOCT
252 163 8244 1285 6 858 128 1542 18472
- - 3079 178 3472 - 50 6779
- - (3) - (116) - (1313) (1437)
252 163 11315 1463 10214 128 279 23814
AMopTH3a1Hs

34 4329 185 4 400 116 9064
6 857 49 871 10 1793
: (8 - (62) - (70)
- 40 5178 234 5209 126 - 10787

banancora (npenocHa) croiHocT
252 129 3915 1100 2458 12 1542 9408
252 123 6137 1229 5005 2 279 13027

Pasxonure 3a npupoOHBane Ha JBATOTpaiiHK MaTepHATHY AKTHEHM ca CBBP3aHH C !
- Mobunua 6uonoruuna npeuncrearenna cranuus 0 ne. (2014 r. -15 X.JIB.)
- bensunoctnanna 0 ns. (2014 r. -37 x.8.)
- LlnctepHa 3a ras metan 6aza 3admposo 67x.8. (2014 r. -67 X.JIB.)
- l'apasin W pem. PaGotunauia 6asa 3aduposo 88x.18. (2014 1. -88 X.JIB.)

- Bononposon 1 kananusauus 6aza 3admposo 0 .1s. (2014 r. -78 x.718.)

- Biekaun u pemapkera-6 komnosuimu 0 ns. . (2014 r. -1 133x.18.)
- Kapuepa ceno INpagna 124x.18. (2014 r. -123 x.518.)
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2. Hemamepuannu dviazompainu akmueu
TTOKA3ATEIIU Marenty, Ilprpamuu  O6mE:
JIHUEHZH H TNPOOYKTH

TBPrOBCKM
MapKH

BGN'000
Kbm 1.1.2014 3 6 9
[TocTenmunm - 3 3
31.12.2014 r. 3 9 12

AMopTH3aLus
Kem 1.1.2015 2 6 8
Hauucnena 3a roguHaTa - 1
31.12.2015r. 2 7 9
banancora (mpeHocHa) cToiHOCT

31.12.2014 r. 1 - 1
31.12.2015 . 1 2 3

3. @unancoeu akmuecu

Bun 31.12.2015 r. 31.12.2014 r.
Hpurexasan Cyma Ilpurtexaean Cyma
Yo BGN'000 % BGN'000
HMHBeCTHLMM B TBIEPHU IPEANPHATHA
Bnarerpoit EOO]] 100,00% 3002
O61wo: 3002 0
Obmo punancoBn aKTHBH: 3002

4. Hemexyuju mypzoscku u opyzu e3emanusn

Bua 31.12.2015r. 31.12.2014 r.
BGN'000 BGN'000
Baemanus no nuzuHroBs norosopu 78 269
O6mo 78 269
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(DUHAHCOBR OTYET 33 'oJiMHATA 3apbpuieama keM 31.12.2015 .

5. Axmueu (nacusu) no omcpoyenu oanvuu

Bpemenna
pasiHka

JlaHBYHH |
CHETOBOIHH
aMOpPTH3aLIHK

31 nexemepu 2014 1.

HBH)KEHHE Ha OTCPOYMEHHTE JTaHGIIH
YBEITHYCHHE

HaMaJI€HHE

31 nexemppu 2015 r.

Hawtuna Bpemenna [lanwuna Bpemenna [lanvuna Bpemenna J[lanbuna Bpemenna

OCHOBa

pasziiiKa

OCHOBA

pasnHka  OCHOBA

pa3jivKa OCHOBa

paznuka

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

(JIBC-CEC) (1051) (105) 1848 185 3787 379 (2990) (300)
Obeznenka Ha
B3EMAHUs 101 10 0 0 0 0 101 10
Hoxonu no
300D u
OCHTYPOBKH
CEBLP3aHU C TIX 205 21 11 1 205 21 11 1
Pasxonu 3a
KOMIMEHCHPYEMH
OTITYCKH H
OCHI'YPOBKH 34
TAX 217 22 219 22 217 22 219 22
Orepoyenn
AaHEBIH (HETO)

(528) (53) 2077 208 4209 421  (2660) (267)

6. Mamepuannu 3anacu
Bupn 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000

OcHoBHH MaTepHalH 233 1168
T'opuea ¥ CMaz0YHH MATEPHATTH 105 76
PesepBHH yacTH 113 95
Hpyru maTtepuanu 43 27
He3apbpIeHo Npou3BoacTEo o 338 1220
OB1o MaTepHaliHK 3anacH: 832 2 586

OnoBecTssane 3a OrpaHHYeHKs BRPXY NPABOTO HA COBCTBEHOCT : MMOTEKA B roaza Ha OEE Al

7. Texkywu mwpzoecku é3emanun

Bun

Bzemanus or cerpaanu npeanpustis

31.12.2015r.
BGN'000
4 426
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Bzemanwus no nponaxbu 1579 592
Baemanus mo npenocrapeny apancu 57 376
Cunebuu M IPHCHIEHH R3EMaHHs 133 133
Biemanua no npenoctapeny 3aemMu 200
IMpeannarenu pazxonu 142 201
Baemanua no npenocraseHy rapaHiny q 15
BseMaHMsa OT TOAOTHETHH JHLA 719 442
B3eMaHust no 3acTpaxoBaTelHH chOMTHs 13 10
JpyTH KpaTKOCpO4HH B3eMaHHs 3
O6ezneHka Ha chIeOHH M IPHCHAEHH B3eMaHHA (-) _ (101) (101)
O6mmo 7175 6 993

8. Texyuwiu mupzo6cku €3eMaHuA Om c6bP3IAHU NTUUA

Buj Ha B3eMaHeT0 H KATEropHs HA CELP3aHMTE JIHIA 31.12.2015r. 31.12.2014r.
BGN'000 BGN'000
Baemanus ro npoaax6u 1316 3383
-JIpY;KeCTBO Maiika 605 3383
-IBUIEPHH IPYKECTRA 318
-ApyKecTBa 11021 061 KOHTPOI 393
Baemanus o npeocraresy apancu - 39
-[IpYKeCTBO Maifka 39
BsemaHus 1o npefocTaBeHH THProOBCKH 3aEMH 3110 1903
-IPYIKECTBO Makka 3110 1903
Obmo 4 426 5325

9. Iapuunu cpedcmea

Bun 31.12.2015r.  31.12.2014 .
BGN'000 BGN'000
Tapuunu cpencrsa B 6poi B T.4. 1
B neea 1
[lapuunu cpeacTra B pasnnamaTenHu CMETKH B T.4. 22 2
B nesa 22 2
3

Obdmo 3]

10. Tvnzocpounu sadvancenus

Bun 31.12.2015 . 31.12.2014 r.
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BGN'000 BGN'000
3amBmKEHHS N0 JIM3UHTOBH 10T OBOPH 3125 1111
O6m10 3125 1111
11. Kpamrocpounu 3aemu
Kpenurop 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
3aemH oT GaHKH 769 3710
Obmo: 769 3710
12. Texkywiu mvpzoscku u opyzu 3a0vadiceHuA
Bun 31.12.2015 r. 31.12.2014 r.
BGN'000 BGN'000
3anbLKEHHA KBM CBBP3aHH NpeanpHATHS 202 686
3a/bIDKEeHHA 10 IOCTABKH 401 1222
3amBIDKEHHA 110 [10JIYYEHH aBaHCH 282 1153
3a/IbIDKEHHA KBM 3aCTPAXOBATENH 22 57
Jpyru KpaTKOCPOUHM 3a/b/KEHUS 8 11
O6mo: 915 3129
13. Texyuiu 3a0bnxceHUA KbM CEBPIANY TUUA
Bup Ha 336 0KEHHETO M KATETOPHA HA CBLP3AHHTE JANA 31.12.2015r. 31.12.2014 r.
BGN'000 BGN'000
3a1L/IKEHHS TI0 JIOCTABKH 202 431
-IPYKECTRO Makika 101 427
-IBILEDPHH IPYIKECTRA 90
-Ipy3KecTBa noa oblll KOHTpon 11 4
3a/L/DKEHHS 10 MOTYYEHH aBAHCH - 255
-IBIUIEPHH OPY#KECTBA 255
O6mo 202 686
~ 14. Texyma wacm om uemexywume saovasncenun
Bun 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
3abIIKEHH 110 TH3HHIOBH JOTOBOPH 1130 486
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Obmo:

1130 486

15. 3adwvaxcernuna KoM nepcona

Bug

3aIBIKEHHA 33 RE3HAIDAKISHHA
B T.4. 33 TEKYIH
B T.4Y. 34 HEHIMNOJI3BaAHH OTITYCKH
3anbKEHUA TI0 OCHTYPUTEIHH BHOCKH
B T.4. 3a TEKYIIH
B T.4. 33 OCHTYPOBKH [10 HEHITION3BAHH OTITYCKH
O6mo:

16. 3aovaxncenuan 3a danvyu

31.12.2015r.  31.12.2014 r.

BGN'000 BGN'000
355 523

163 331

B 192 192
90 81

62 56
o 28 25
445 604

Bua 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
Hanek nobasena croiHocT 784 71
Kopnioparusen panbk 319 1
Hansk BEpXY NoxoauTe Ha PHIMYECKUTE THLA 37 36
Hpyru gansim 13 10
O6mo: 1153 118
b. Omuem 3a eceobxeamnun doxoo
17. Hpuxedu om npodaxcou
Bunx 2015 2014
BGN'000 BGN'000
[pomykiius 27 324 19 232
Venyru ) 1012 356
O6mo 28 336 19 588
Apyru npuxoau
Buj 2015 2014
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DHHAHCOR OTYET 3a rojMHaTa 3apLplueama kem 31.12.2015 r,

BGN'000 BGN'000
[lponax6a na gEATOTPaiHH AKTHEH 4
banancora cTolHOCT Ha IpoJaieHHTe ABITOTPANHH aKTHEH () (54)
Peaynrat oT nponanxbara Ha IRATOTpaiHHA aKTHEH (50) -
[Ipuxonu ot guHAHCHPAHHA 32 TEKYIA AEHHOCT 47
PerHTerpHpaiy NpUxoau ot obe3leHeHH B3eMaHtsa 15
TpuxonM OT HAMHITBLH 2 18
TMpuxonu ot 3acTpaxoBaTenHy CHOUTHS 12 3
[ponaxba Ha kpTakoTpaiHH aKTHRH 42 29
Jpyru npuxoan 33 6
O6mo 86 71
18. Pazxodu 3a mamepuaiu
Bun 2015 2014
BGN'000 BGN'000

OcHOBHM MaTEPHATH 32 NPOH3BOICTRO 7632 7 446
Criomarate/IHH MaTepHaH 83 109
["opuBHM W cMa30uHK MaTepHaIH 2 446 2612
PezeprHu yactu 447 397
En. eHeprus 68 57
Bona 1
Odxe maTepHalTH H KOHCYMaTHBH 10 9
Pasxozu 3a npuaobueane na JJMA 35
Pazxonu 3a rymu 180 151
JApyru Marepuany 4 6

Odmo 10 905 10 788

19. Paszxoou 3a evruinu yeayzu
Bua 2015 2014
BGN'000 BGN'000

MopuansauuTeny 1 660 2527
Tpancrniopthu yemyru 27 6
Pemontu 100 104
CrobmuTenty yenyru 26 22
KoHeynTaHeKH W ApyrH A0ToROpH 139 257
Haemn 48 32
3acTpaxoBkH 182 122
Janbum v Takcu 125 80
Hpyru paszxonu 3a BEHUIHH YCIyTH 65 153
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Od6mo 2372 3303
20. Pazxoou 3a amopmuzayuu
Buj Ha akTHRHTE 2015 2014
BGN'000 BGN'000
[IpousBojcTRBEHH AKTHBH 1 668 1 050
AJIMHHHCTPaTHBHH aKTHBH 126 95
O6mo 1794 1145
21. Pazxoou 3a nepconan
Bujx na pazxona 2015 2014
BGN'000 BGN'000
Texymu pe3uarpaxneHus 4 880 3927
Hauucnenus 3a colpaito M 31paBHO OCHTYpsiBaHe 463 389
Hauucnenu cymu 3a HEH3I03BaHH OTITYCKH - 30
Hauucnenu cyMu 3a OCHIYPOBKH BBPXY OTITYCKH 2 13
Ob6mo 5345 4 409
22. Apyzu pazxoou
2015 2014
BGN'000 BGN'000
Pazxonu 3a koMaHAHPOBKH 04 17
Hapenus 20
AJITepHATHEHH JIAHBLLH 14 11
['no6u 1 HeycTOHKH KM KOHTpareHnTH 64 40
I'no6u 1 neycTolikm, BKII. TMXEH 110 ILPKABHH B3eMAHHA 1
Oxpana Ha Tpyna 7 3
O6es1eHKa Ha BieMaHHs 50
Hpyru o 21 15
O6mo 221 136
23. banancosa cmotinocm na npodadenume axmusu
Bupn pazxon 2015 2014
BGN'000 BGN'000
Banancosa croiiioct va NPOJANEHH MaTepHaIH _ 24 22
O6mo 24 22
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24. Yeenuuenue(namanenue) Ha 3anacume oOm HPOOYKUUA U HE3AELPUIEHO
HPOU3EO0CHIGO
Bun 2015 2014
BGN'000 BGN'000
VeenuueHHe (HaManeHHe) HA HE3aREBPIIOHOTO NPOH3BOICTEO (882) 120
O6mpo : = (882) 120
25. Kanumanusupanu pasxoou
Bua 2015 2014
BGN'000 BGN'000

Kanuranusupann pazxonu 3a KpatkoTpaiiHH akTHBH 294 570
Kanuranuiaupany pasxo/iy 3a JALAroTpainy akTHRH L 50 17
Obmo : 344 587

26. @unancosu npuxodu

Bup 2015 2014
BGN'000 BGN'000

Jixeu 83 19
HApyru 2 2
Obmo hurancoBH NPHXOAH : 85 21

27. @unancosu pazxoou

Bupn 2015 2014
BGN'000 BGN'000

Jluxeu 266 188
Hpyru 46 28
O6mo dpunancosu pasxonn : 312 216

28. Pazxoou 3a oanvuu om nevanbama

CrriacHo JIeHCTRAIIOTO 3aKOHOIATE ICTEO MevalGuTe ce obarar ¢ KOPIOPATHEEH JIAHBK B
pasmep 10%. 3a uzuncnspaHe pazMepa Ha OTCPOUEHHTE NAHBIM € 10/13BAHA CTARKA 10%, kosito

CE OYaKR4 [1a € BANTHAHA MpH 06pﬂTl-IOT0 MpoABICHHES.

Bun 2015 2014
BGN'000 BGN'000
Cuetopoina nevan6a (3ary6a) 3a rognnata 6 996 368
(Pazxon)/ukoHoMmus Ha naHwk newanta CIIPAMO CYETOBOJTHHS
pesynrar . (700) (37)
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Cyma Ha yBeJIMUeHHATA OT AaHEYHH TIOCTOAHHH PAsJIHKH 1 96
(Pasxom)/MkoHOMHS Ha JAHBK OT IAHBYHY [IOCTOSHHH Pa3IHKH - (10)
Cyma Ha yBeJIMHYeHHATa OT JaHEYHH BPEMEHHH Paz/IHKH 2077 1617
Cyma Ha HaMaJleHHsTa OT JaHBYHH BPEMEHHH Pas/IHKH (-) (4 209) (2 022)
(Pazxon)/MKOHOMHS Ha JIAHBK OT JAHEYHHTE BPEMEHHH DA3/IHKH 213 41
06110 Tekyw (pazxon) HKOHOMMS 33 JaHbLH ; (487) (6)
OTtcpouenH laHbliM BHPXY Medantata B ¢ o6paTHO NposBIeHHe (213) (41)
Kopekuuu ot 3akprerieHus i 1
O6mo (pazxon) Hkonomud 3a Jadknn B Oryera 3a
AOXOaHTE: (700) (46)
29. Jlozoeopu 3a cmpoumencmeo
Tokasare 2015 2014
BGN'000 BGN'000
Pazxony 3a He3aBEPIISHH JIOTOBOPH 3a cTpoHTENcTBO KbM 01.01 3975 1100
IpuznaTu npuxoaw npes nepuona 27324 17 803
(16 (14
Tpu3naTi pazxoH Npes nepuoaa 979) 787)
[IpusnaTi newanbu (zarybu) npes nepuona 10 345 3016
Pasxonu 3a He3apbpLueHH JOrOBOPH 32 CTPOMTEACTRO KbM 31.12 338 1220
prTl'la'['ﬂ Cyma, IBIBKHMA OT KITHEHTH, KaTo aKTHBE 7 895 3975
BpyTHaTa cyma, Ib/DKMMA Ha KITHEHTH, KATO 3aIBIKEHHE 282 1408
3aaLpiKaHu cpelcTBa 4 55
30. Omyumane no cezmenmu
CerMeHTHH NPHXO/IH, PA3X0OH U 2015 2014
pesyirat BGN'000 BGN'000
CTpouTencTBO Ha TBTHILA 26475 (16329) 10146 17803 (14787)
AcdanTtora emec 849 (650) 199 1429 (1283)
Hpyru yenyru 1012 (715) 297 356 (284)
Obmo : _ 28336 (17694) 10642 19588 (16354)
IMpopnax6a Ha Matepuany 42 (24) 18 29 2D
ITponasx6a na genr. akTHEHR 4 (54) (50)
Hpyru ornepatveHM 1ox0an 90 90 41
Hpyru onepatienH pasxomu (3477)  (3477) (2720) (2720
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Peaynrar ot onepaTtieHa JieiHOCT

DUHAHCOBH MPUXOH (pazxonu)

PesynTar 1peid JaHbLH

Pazxon 3a maneum
Heten pesynrat 3a rogHHaTa

31. OnosecTsiBaHe HA CBBP32HH JHNA

7223 363

85 (312) (227) 21 (216) (195)

(700) __ (700) (46
6296 322

Jpy#ecTROTO ONOBECTSABA C/ICAHATE CELP3aHM JIHNA:

Jdpyxecrso Bua na cesp3anoct Hepuon
HIMXonouur"AJl KpaiHO NpenpusaTHe Maika 2014-2015
eTumkenepuHrerpoii-T EAJL lpeLpUaTHe Maiika 2014-2015
"Harper" EA]] IPEnNpHATHE OT TpynaTa 2014-2015
"ITeThn cTpoexu B.T." Al NpenpHsATHe OT TpymnaTa 2014-2015
"[TeTHM cTpoesxku B.T." O0/] OpeANpHATHE OT Fpynara 2014-2015
"IeTrma"EA L OpPEANpPHATHE OT I'pylaTa 2014-2015
"Espotyp" EAL HPENPHATHE OT I'pyIiata 2014-2015
"Kara-6yn" EAJT [pPeANpUATHE OT rpyrara 2014-2015
"Enena I'pyn" EAJT [PEANpPHATHE OT IpynaTa 2014-2015
"Opuromnon" EAJT [IPEANPHATHE OT IpyIara 2014-2015
"OMA" ALl NpeanpuaTHE OT rpynaTa 2014-2015
"Tonkonceps" EAJ] TIPE/INPHATHE OT Ipynara 2014-2015
"Poca M" AT IpeInpUsTHe OT rpynaTa 2014-2015
"Poca" AJl NpeAnpHATHE OT IpymaTa 2014-2015
"Manactupuua" EOO]] NpeinpUATHE OT TpyIarTa 2014-2015
"Enena I'pyn" EOOJT OpeNpHsTHE OT Tpynara 2014-2015
"Enena kap" EOOJ] IPENNPHATHE OT Ipynara 2014-2015
"ACC Hmxenepunr" EOOJ[ TPENpPUATHE OT TPYIIATA 2014-2015
bnarctpoit EOO/] OBUIEPHO [APY/KECTEO 2015

32. Aocmaeku om cevp3anu nuua
Bun 2015 2014
BGN'000 BGN'000
JocTaBKH HA MATEPHAHH 3a04CH OT
Hpyxectso makika 3027 1529
Hemepnn apyxectsa 1090
Hpyxectra noj obi koHTpon 8
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Obmo : 4125 1529
HocTaBka Ha YCJIYIH OT
Hpy:xecTro Maiika 204 1615
JrmepHu npyxkecTsa 62
HpyxecTea nog ob1 KOHTPO 1 2
Obmo : 267 1617
JocTaBKa Ha AbAroTpAiHE AKTHEH OT :
Hpy:kecteo maiika 180 2
Obuwo : 180 2
OG0 T0CTABKH OT CEBLP3aHH JIHOA : 4 572 3148
33. IIpodaxcbu na cevpzanu iunya
Bun 2015 2014
BGN'000 BGN'000
Hpoaaxbu Ha roToRa NPONYKIHA HA :
HpyxecTro Maiika 640 2871
JumepHn apyectsa 5942
Jpysxectea noj obul KoHTpon 328 6 300
O6mpo : 6910 9171
Ipopax6a wa yeayrn va :
JpyxecTro Makka 181 317
Hbluepun apysxecTra 590
O6mo 771 317
Ipoaazx6m Ha maTepuann na :
Hpyxecrso maiika 8
Obmmo : - 3
Hpopaxk6a Ha ALJAroTpaiinm AKTHBY HA :
HpyxecTBo Maiika 4
Obdmpo : 4 -
Ilpuxoan OT JHXBH OT :
HpykecTBo Maiika 70
O61mo : 70 =
Obmo npopax6n cELp3any aHNa : 7 755 9 496

Yenoeusta, NpH KOMTO ca H3BBPLIBAHN CAC/IKMTE, HE Ce OTKIIOHABAT OT Ma3apHUTe 32 MoA00eH BUJ CHENKH,

Be3HarpaxaenuaTa U Jpyrute KparkocpoMHM NOXOMH HA KTHOUOBMS YTPaBJICHCKH MEPCOHAT Ca B pasMep Ha
2528xun.ae( 2014 r.: 2054 xun JIB.)
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34. Ilesn u nonuTHKA 33 ynpagjienue Ha GUHAHCOBUN PHCK

OcHosHHTe (HMHAHCOBM MHCTPYMEHTH Ha TPEANPHATHETO, pA3IHYHH OT [EPHBATHEM, BKIOYBAT
(pMHAHCORM JIM3MHIH, NAPHYHH CPEACTRA K Aeno3uTH, OCHOBHATA 116N HA Te3H PUHAHCOBH MHCTPYMEHTH € Ja ce
ocHrypH (uHaHcHpade 3a neliHocTTa Ha mpeanpuaTHero.  [lpeanpusTHeTo NpHTeXkaEa W PasiHUYHH IAPYIH
(bHMaMCUBH HHCTPYMEHTH, KaTO HalpHuMep B3UMaHHH [10 ﬂpDﬂmﬁH H 3aJb/DKEHHA KBM [NOCTABYMLH, KOHTO
BBL3IHHKBAT MPAKO OT JeHHOCTTA.

OcHorHUTE PHCKOBE, NMPOH3THHAIIH OT @HH&HQOBHTC HHCTPYMEHTH HA NPEANPHATHETO, BKIIOUBAT PHCK Ha
JIMXBCHHA MPOLEHT, PHCK HA THKBHIHOCTTA, BAJIYTEH PHCK, LIEHOBH PHCK H KPEJHTEH PHCK.

Kpennren puck

Kpenuren e pucKET, MpH KOHTO KJIMEHTHTE Ha JPYKECTBOTO HAMA J1a ObIAT B CHCTOSHHE [a MAMUIATAT H3LLUIO W
B 0OM4aliHO Npe/IBMICHUTE CPOKOBE JBDKHMHMTE OT TAX CYMHM 10 TBPrOBCKMTE B3eMaHms. Ilocieimute ca
npelcrapery B OanaHca B HETEH pasMep, Cliell NPUCNANAHE HA HAYMCIEHUTE 00E3LEHKH MO CHMHHTENHH H
TpyaHOCHOHpaeMH B3eMaHMs. Takuea 0De3LEHKH ca HalpaBeHM KBLAETO H KOTATO ca GHMIM HalMle ChOHTHA,
HIEHTHDHLMPALIH 3ary6H OoT HeckOHPAEMOCT ChIVIACHO NPEIHIIEH OTTHT.

CnlupaeMocTTa Ha B3eMaHHfTa C¢ KOHTPONMPA MAHMPEKTHO OT M3MBIHUTENHMS [HPEKTOP M [JIABHHAT
cueropoauten. OTrOBOPHOCTTA MM € OMEPATHBHO 2 KOHTPOJMPAT M PEryTMpaT B3EMaHMiTa choOpazHO
00eKTHBHHTE JaZIEHOCTH Ha M1a3apa U MOTPEOHOCTHTE Ha JIPYKECTBOTO.

HpyxecTeoTo MMa paspafoTeHa MONHTHKA M MPOLELYPH 3a OLEHKA Ha KPEAHTOCHOCOOHOCTTAa HA CROMTE
KOHTPareHTH W ONpe/ie/iiHe Ha KPeAUTEH PEHTHHT H KPEAHTHH JTHMHTH O TPYTIa KJIMEHTH.

HapHHHHTE CpelicTEa B JIPYHKECTBOTO H pazalaTeTHHTE OreparK  ¢a ChCPEedOTOYMEHH B PasiHYHH
mepBoknacky Ganku. Ilpu pasnpeneneHneTo Ha NAPHYHHTE MOTOIM MEK/Y TAX PLKOBOACTBOTO HA IPY)KECTBOTO
ce chobpassBa ¢ penuua (GaKTOpH, MEKIy KOMTO Pa3MEPHTe HA KANMTANA, CHMTYPHOCTTA, JMKBHIHOCTTA,
KPeJUTHHS TIOTEHLMAaN Ha OaHkaTa 1 Jp.

Banyren puck

Jpy’KeCTBOTO € M3/OKEHO Ha BATYTHH PHCKOBE, CEBP3aHH ChC CHENKH 10 TPOAAKGH WM MOKYIKH B
HyXKeCTPaHHa BaTyTa pasiHuHa OT €BPO, KBAETO BallyTHHA Kypc € (UKCHpaH OT GharapckaTta IBpikaBa. B
crorHomenue 1 EUR = 1.95583 nesa. [IpyskecTBOTO HAMA CHINECTBEHM AKTHEM W/HIH MACHBH B 4yIKIECTPaHHA
BATYTa pas/iM4Ha OT EBpO,

Puck na IuKBHAROCTTA

JINKBHIHHAT PHCK Ce M3pa3siBa B HEraTHBHATA CUTYALMA NPYKECTROTO [a He Obe B CHCTOSHHME 14 nocperiHe
De3yc/I0BHO BCHYKH CBOM 3a/Ib/KEHHS CHIJIACHO TEXHUS Nafex.

HpykecTBOTO reHepupa M TIOMNBPIKA JOCTATEYEH OOEM HA JIMKBHIHH CPEICTBA. BiTpeiien M3TOYHMK Ha
JHKBHIIHH CPE/ICTRA 32 IPYIKECTBOTO € OCHOBHATA MY CTOINAHCKA IEHHOCT, reHepHpalia 10CTATEYHM ONEePAaTHEHH
NoTolM. BLHIIHN H3TouHMIM Ha duHaHCHpaHe ca GaHKKTE W JPYTH NOCTOAHHH MapTHROPH. C uen H30ITHpaHe
CBCHTYAITHUS JIHKBHIICH DHCK, IPYXKECTBOTO paboTH CBC CHCTEMA OT AITEPHATHEHH MEXaHHIMH 3a JeHCTBHE U
MPOrHO3H, KPaHHUAT eekT OT KOETO € NMOMILPIKAHETO HA 106pa JMKBHIHOCT, PECHeKTHBHO CIOCOBHOCT 3a
(unaHcupaHe Ha cronanckata cu Aelinoct. ToRa ce Ionb/IBa OT TEKYINO HAGMIOAEH e Ha TIA/IEKUTE HA AKTHBHTE
H NACHBHTC H KOHTPOJI BEPXY H3XOOAIIHTE MapHYHH IMOTOLH.

Koepuunentn 3a IuKBHIHOCT

Koednnuent 2015 2014
Obma JHKBHOHOCT 1,822 1,191
bbpaa nukeHIHOCT 1,633 0,869
Hezabasna nukeuaHOCT 0,007 0,000

Henoeu puck

HPYKECTBOTO € M3II0EHO HA IEHOBH PUCK OT JiBa dhakTopa:

a) eBEHTYATIHO HAPACTBAHE Ha JOCTABHMTE LIEHH HA CYPOBUHUTE U MaTepHaIHTe; H
6) HapacTBalUaTa KOHKYPEHITHS,

3a MMHMMM3HDAaHE HA TOBA BIMSHHE JIPYIKECTBOTO npunara (pUpMeHa CTpaTerdd, UENAa ONTHMH3HPAHE Ha
ITPOH3BOJICTBEHHTE pPasxonH, BalHMHpaHe Ha a.IlTepHElTHBHH AOCTaBYHILIH npeanaraiy H3IroJHH T]:PFOBGK.H
YCIOBUA, pastkpsiBaHe HA HOMEHKIIATYpaTa Ypes paspaboTBaHe Ha HOBY 3a Masapa FeHEPHYHM [POIYKTH M He Ha
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MOCNeHO MACTO I'bBKaBa MapKETHHTOBA M lIeHOBa nonuTHKa. Llenopara nonuTika e QyHKUHA OT TPH OCHOBHH
daxTopa - CTPYKTYpa Ha pa3sxXo/MTe, LIEHH Ha KOHKYPEHTH W NOKYTIaTeNHa EB3MOKHOCT Ha TOTpebHTeHTE,

Puck na nnxsenun ONpoOLNCHT

B cTpykTypara Ha aKTHBHTE Ha JPYXECTBOTO THXBOHOCHWTE aKTHBH Ca IIPE/CTABEHH OT NAPHHYHHTE CPECTRa,
DaHKOBM [ErNO3MTH H MpPENOCTABEHH 336MH, KOHTO ¢a ¢ (MKCHpaH mMXBeH TpoueHT. OT Jpyra crpaua,
MPUBJIEYEHHTE CPEJICTBA Ha JIPYKECTBOTO 1101 hopMaTa HA ABATOCPOMHH M KPATKOCPOUHM 3aeMM ca obuuaiito ¢
NPOMEH/IMB JHXBeH npoueHT. Toea obCTOATENCTEO YACTHUHO MOCTABA MAPHYHHTE TOTOLH HA JPYIKECTBOTO B
3ABMCHMOCT OT THXBEH pHcK. [lokpuBateTo Ha TOZM PUCK ce TIOCTHTA M0 JIRa HauMHa:

a) ONTHMH3MPAaHE HA WITOYHMIINTE Ha KPEJMTHH PECYpPCH 3a MOCTHraHe Ha OTHOCHTENHO T10-HUCKA LieHa Ha
[MPHBJACHEHHTE CPEJICTRA; H

0) koMOHHHpaHa CTPYKTypa Ha CaMHTE JIHXBEHM MPOLEHTH M0 KPEJHTHTE, KOSTO ChIALPHKA JBd KOMIIOHEHTA —
NOCTOAHEH H MPOMEHNIHB, ChOTHOIUEHMETO MEXKIY KOHTO. a H abcomoTHara MM CTOMHOCT, MOTAT JIa e
NOCTUTHAT ¥ MOAABPKAT B GI1arolpuaTe pasMep 2a APYKecTROTO. TTOCTOAHHATA KOMIIOHEHTA € ¢ OTHOCHTEIHO
HHCKA aDCONIOTHA CTOHHOCT M [OCTATBYHO TONSAM OTHOCHTENleH asa B oOWus JIMXBeH npolent. Tosa
DGCTOHTEH[C‘['BO HPEME[X_BE BEPOATHOCTTA OT 3HAYMTE/IHA INMpoMAHA B JIHXBCHHTE pam-mma IpH €BEEHTYallHa
aKTyanH3alMs Ha TMPOMEHNHBATA KOMMOHeHTa. Taka ce MMHHMM3Mpa M BEpOSTHOCTTA OT MPOMSHA B
HESHHI'UHPHHTHR MOCOKa Ha l'lﬂ.pPFIHHTG IMOTOLIH.

PHKOBOACTBOTO Ha APYXKECTBOTO TeKYIO HaOIIONABA H AHATH3HPA HErOBATA EKCMIOZHIMA CHIPSAMO TPOMEHHUTE B
JIMXBeHHUTe paBHHIA. CHMYJIHPAT ce PA3NHYHH CIeHapHH Ha pe(pUHAHCHpaHe, MOJHOBSEAHE HA CHIICCTRYBAIM
MO3MIKH H aNTepHaTHBHO (uHancHpane. Ha 6asa Ha Te3u cleHapun ce W3Mepea eeKTHT BLPXY (DMHAHCOBHS
pe3ynTaT M COOCTBEHHS KAlMTal MPH MPOMAHA C ONPENENEHH MyHKTORE HIM IPOLEHTH. 3a BCAKA CHMYJallus,
EIHO H CLLIO NPpednona:kKeHrHe 3a INpoMAHA Ha JIHXBEHHA MPpoLeHT ce IIpHjIara 3a BCHYKH OCHOBHH BaTYTH.
HS'—!HCHBHHHT& Ce MpaBAT 3a 3HAYHTEITHHUTE MHXBOHOCHH TTO3HLIMH.

35. Cu6urus caen garata Ha 6ananca
Hsma chluecTBeHH ceOMTHA cliel 1aTaTa Ha DanaHca, H3MCKBALIH OMIOBECTABAHE.

36. Jeiicramo npeqnpusitie

PEKOBOACTBOTO Ha JPY/KECTBOTO CHMTA e MPEANPHATHETO € AEHCTRALIO U Lie ocTaHe AeHCTRALIO B obozpuMo
Gbaele, HAMa [UIaHOBE M HAMEPEHM: 34 NPeyCTAHOBARAHE HA AEHHOCTTA.
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