YCTAB
Ha
,PUTENH HOP MPANBHCH” A/l

PA3JIEJN 1
OBIIA PAZNNOPEJBH

Ynen 1

Cratyr
(1) ,Pureiin  Mop TIpaitescu” A/l
HapMYaHO MO-HAaTaTbK B  TO3M  YCTaB
WHpYXKecTBOTO”, € OBArapcKo aKUHOHEPHO
OPYXECTBO C €IHOCTENEHHA CHCTeMa Ha
yTipaBlieHHE.
(2)  JpyxecTBOTO € yupeaecHo 6e3 noAnucka

Ha YupeauTenHo cwnOpaHHE, NPOBEACHO Ha
04.02.2014 ron.

Yanen 2
dupma n GupMen 3HaK

(1)  @upmara nva [pyxecTtsoto € ,Pureiiu
Vop Ilpafiebcu” Al Qupmara ua
Jpy’KecTBOTO MOXeE Ja Ce H3MHCBa U Ha
aHrnuiicku e3uk kato “Regain Your Privacy”
AD.

(2) Tlo opeuenka Ha CbBeTa  Ha
aupextopute, J[py»KEeCTBOTO MOXe Ja HMa H
bupMeH 3HaK.

Yiuen 3
Cenanumie u agpec

(1) Cemamamero ua  JlpyxecTBoTo €
Peny6nuka boarapus, rp. Codus.

(2)  Appecsr Ha Ha
Hpywecrsoro e PenyOnnka boarapus, rp.
Codus, ya. ,Mumun kambk” Ne 65, et. 2, an. 4,

vipapiedue

Ynen 4
Cpox

STATUTES
of
REGAIN YOUR PRIVACY AD

PARTI
GENERAL TERMS
Article 1
Statute

(1)  Regain Your Privacy AD, referred to as
in these Statutes as the “Company™, is a joint
stock company with one-tier management
system.

(2) The Company is established without
subscription at the Constituent Meeting held on
February 4th, 2014.

Article 2
Company Name and Logo

(1)  The trading name of the Company shall
be ,Pureitn Vop IMpaitesen” ALl The trading
name can also be written in English language as
“Regain Your Privacy” AD,

(2) By a decision of the Board of Directors
the Company may also have a logo.

Article 3
Seat and Registered Address

(1)  The seat of the Company is in Bulgaria,
city of Sofia.

(2)  The registered address of the Company
is: Bulgaria, Sofia, 65 Milin kamak Str., fl. 2,
ap. 4.

Article 4
Term




CpoksT Ha chuiecTByBaHe Ha J[py)KeCTBOTO €
HEOrpaHH4eH.

Yuaen 5
Ipeamer ua [leiinocr

[IpenMersT Ha peitHoct Ha JIpyKecTBOTO
BKJIIOYBA! NPOMHILUIEHH aHAIH3H 7
TIpOY4BaHUA; MPOEKTHPaHEe U pa3paboTBaHe Ha
KOMITIOTBPeH codTyep M Xapayep; Ch3laBaHe H
nyGnuKyBaHe Ha norpeburesnicka HHOOpMALMs
C LeJ J[UPEKTeH MapKETHHI B HHTEPHET
NpPOCTPAHCTBOTO; KOHCYNTAHTCKA YCHYTH H
TEXHUYECKa HMMIUIEMEHTALMs M0 CBh3AABAHETO
Ha JUYHM M TnpodeCHOHaNHH npoduau 3a
OHJIAHH pa3npoCTpaHeHHe; YCAYTH 3a BPB3KHU C
O0LECTBEHOCTTA, BKJIIOYMTENHO CBBP3aHH CbC
ch3flaBaHe W INPOMOTHPaHE€ Ha HHTEpHET
MaTepHaTH C NONOXKHUTENHO BB3ACHCTBHE BBPXY
ny6miyHua ofpa3 Ha Monl3BaTens Ha yclyrara,
TBPrOBUA M MHBECTULIMH B HEABIKUMH MMOTH,
CTpPOMTENHA AEeHHOCT, peKnamHa, H3JaTelNcKa,
MapKeTHHIOBa, NMPOYYBATENHA, XOTENUEPCKa U
pECTOpaHTLOPCKA  AEHHOCT,  mpuaobuBare,
ynpasJieHle U npofax0a Ha yyacTus (akuuy u
IpYXKECTBEHH [JdnoBe) M obmvrauuM B
ObArapckH W UYXIASCTPAHHH  APYKECTBA,
MOKynKo-npoax6a Ha CTOKH M YCHYyTH,
KOHCYJITAHTCKM M IOCPENHUYECKH YCIYIH,
W3BBPIIBAHE Ha TBPrOBCKM CAENKH, KaKTO H
BCAKAKBM JpPYr'H NEHHOCTH, KOMTO He ca
3abpaHeHn OT 3aKOHOJATENCTBOTO Ha P,
brirapust. Bcesxaksa HEeHHOCT, KOATO €
HyXJae OT CHNEUHaIHM paspellieHus HH
NUIEH3H, e 6ble OChLLECTBABAHA CaMO Clea
HA[UIEKHOTO MM TOJTy4YaBaHe.

Ynen 6

Henn
Ynpasneddeto Ha JpyxectsoTo e e
OCBLIECTBABA C  O[/IEH  MHTEPECHTE Ha

JpyXecTBOTO, Karo ce OCHOBaBa BbLPXY
pasyMHH TbProBCKH MPHHLHIH. )

PA3JEJ I

The Company shall be established for an
unlimited period of existence.

Article §
Subject of Activity

The scope of business activity of the Company
shall include: scientific and technological
services and research and design relating
thereto; industrial analysis and research
services; design and development of computer
hardware and software; creating and publishing
of users’ information for the purposes of direct
marketing on the internet; consulting services
and technical implementation for creating
personal and professional profiles for online
distribution; public relations services, including
related to creating and promoting of internet
materials with positive influence on the public
image of the client, trade and investments in
real estate properties, construction activity,
advertising, publishing, marketing, research,
hotel and restaurant activities, acquisition,
management and sale of shares and bonds in
Bulgarian and foreign companies, purchase of
goods and services, consulting and brokerage
services, commercial transactions, as well as
any other activities not prohibited by the laws
of the Republic of Bulgaria. Any business that
requires special licenses or permits shall be
performed only after the due obtaining of such
licenses or permits

Article 6
Purposes

The Company management will be
implemented with a view to the interests of the
Company, based on judicious commercial
principles.

PART U1




PEFHCTPHPAH KAIMUTAJ U AKITMH
Ynen 7
Perucrpupan kannran

(1) Kanuranst Ha apyxectsoro € 50 000
(metaecer xunagu) nesa. Kanuramer mHa
Hpyxecrsoto e pasnenen ma 50 (mermecer)
OOHMKHOBEHH, MOMMEHHH, HANHYHH AKHUH ©
OpaBO Ha rnac, ¢ HOMUHaIHa crodmoct 1 000
(xunsja) Jepa BCAKA CAHA.

(2) KoM parata wnHa  Bhnuceade Ha
ApyxecTsoT0 B TBProBCKHA PErHCTHD . Ui
Ornar BHeceHn 25% OT CTOWHOCTTa Ha BCAKa
aKuus.

Yaen §
Axuun

Axmuure Ha Jlpywecrsoro (“Axumu”) ca
OBUKHOBEHH, HAJIMYHYA K NOUMCHHH C 1PABO Ha
raac.

Yaeun 9
Hovmunanna croitsoer

Axuuure ca ¢ uwomuHaaHa croftmocr 1000
(xunszna) neBa BeAKa.

Yaen 10
Itpexsupanne Ha AxnunTte

(1)  TlpexBupasgHeTo Ha  aKguHTE  Cce
H3BBPIIBA NPH CHa3BaHe HA M3HUCKBAHMATA Ha
JeliCTRalOTO 3aKOHOATENCTBO 33 CHEAKU C

- HaJIMMHM UCHHM KHHXa2 KM H3MCKBAHUATA Ha

Hacrodmus Ycras.

(2)  AxumoHepuTe Ha JAPYXKECTBOTO uMAT
[paBO Ja NPCXBBPAAT NPHTCKABAHHTE OT TAX
AKL{HM SAHHCTBEHG NMPY YCIOBHATA H ChENACHO
pexa. Ha to3u ui. [0. Besko npexeepisue Ha
aKHKH, H3BBPUICHO B HapyIHEHHE Ha TO3H Wi
10, ce cuuTta 32 HeAeHCTBHTENHO 110 OTHOLICHHE
Ha JIpywxectBoTe H He nopakia JeHcTpue
cnpamMo JIpyiRecTBOTO, OCBCH 8KD 33KOHDBT HE
TOCTRHOBARA APYTO,

REGISTERED CAPITAL AND SHARES
Article 7
Registered Capital

(1)  The Capital of the Company amounts to
BGN 50,000 (fifty thousand leva). The capital
of the Company is distributed into 50 (fifty)
ordinary, registered, materialized voting shares
with nominal value of BGN 1,000 (one
thousand leva) each.

(2)  As of the date of the registration of the
Company into the Commercial register 25% of
the value of each share shall be paid.

Article 8
Shares

The shares of the Company (“Shares”) shall be
ordinary, materialized, registered voting shares.

Article 9
Nominal value

The nominal value of each Share shall be BGN
1,000 {one thousand leva).

Article 10
Transfer of Shares

(1)  The transfer of the shares shall be
accomplished in compliance with the legal
requirements for transactions of materialized
securities in force and under the terms and
conditions of the present Statutes.

(2)  The shareholders shall be entitled to
transfer the Shares they hold pursuant only to
the terms and procedure stipulated in this Art.
10. Any transfer of shares, executed not in
conformity with this Art. 10 shall be considered
void with respect to the Company and shall not
be binding to the Company, except if the law
otherwise provides.




3) Beeku ot akumonepure (“Ilpomasaiu
AKUHMOHEDP”) HMMa OFpaHHMEHO MpaBo ja
NpoJafie BCHYKM WM YacT OT aKIMUTE CH B
Apyxecteoro  (“Axkunm, npeAMer  Ha
nponax6a”) Ha Bcexkn npuobperaren - TPeTo
aune (“TlpuoGperaren™), cbIIacHO chaeAHUTE
YCIOBHA:

1. ﬂpezm Aa TNOHCKAa OTNpaBAHETO HA
NpEANnQKeHUE or KOHTO W Ja € HOTeHUHAICH

[Mpuobperaren, IIpogaBaumar  Axumonep
TpalBa MBHPBO Ja MOKAHM C MHMCMEHa MOoKaHa
_ (“Tlokanara”) Apyrute aKHHOHEPH
(“AKuHoHEpH C OpaBO  Ha  IBPBO

OpeAIoKeHue”) Aa HampaBaT B CPOK OT OT 15
(metHagecer) auuM oT jarata Ha [lokawara
(“Hata Ha  mpuemaHe”)  HEOTTETAIEMO
OpEelJIOKECHIE 3a 3aKynyBaHe HA BCHUKH H He
MO-MAJIK0 OT BCHYKM aKkuiH, NpeaMeT Ha
nponax6a (“Ilpemnoxenue”).

2. B Tloxanata TpsGea mZa ce mnocouar:
6poaT Ha Axuuure, npeaMer Ha nponaxo0a,
YCOBUATA, MNpH KOUTO Ce mpepjaraT 3a
npogaxba AxkuuMTe, nMpeaMeT Ha npopaxGa,
HauyuMHa Ha [UIalllaHe W HMJCHTHQUKAUA Ha
[lpuobperarens (BKMOYUTENHO KpailHHA My
cobGcTBeHNK), [atata Ha mpuemane W aara, [0
KosATO TpAbBa Ja ce ocwbuiecTBM Mpopaxbara
(“AaTa Ha NpUKI0YBaHe”), aKO AKITMOHEPHTE C
MpaBo0 Ha [BPBO [PCAIOKECHHE HANpaBAT
[Mpennoxenue, karo Jlarara Ha NPUKITIOUYBAHE
He Moxe ja Obae roBeye ot 45 (ueTupunecer u
TeT) AHY cel Jarara Ha pueMasxe.

3. B cinyyail, e Haxo#l oT Axuuonepure ¢
NpaBo Ha INBPBO INpEAROXKEHHE HE OTHPaBH
[Ipennoxenne, ocTaHatuTe AKLHOHEpH C
NpaBO HA MBPRO NPEATOKEHHE WMAT MPaBo Ja
OTNpaBAT NPEHTOKEHHE M 33 HEIOBaTa 4act,
KaTQ paslpefelIsT Monarapiute My ce akiuu
PONOPUHOHANTHO HA YHACTHETO UM B Kanurana
#a [JdpywecTsoro nomexay cd. Tosa npaso
aKUHOHEPHTE MOIaT jJa yHOpaOwHAT B 5 (mer)
IHeBeH cpok ot Jlatata Ha mpueMaHe,

(3) Any of the shareholders (a “Selling
Shareholder™) shall be entitled to a limited right
to sell all or part of its Shares (“Subject
Shares”) held by such Selling Shareholder to
any third person transferee (“Transferee”),
under the following conditions:

1. Prior to soliciting offers from any
potential Transferee, the Selling Shareholder
shall first invite by a written notification (the
“Notification™) the other shareholders (the
“ROFO Entitled Shareholders”) to make, within
15 (fifteen) days as of the date of the
Notification  (“Acceptance  Date”), an
irrevocable purchase offer of all and not less
than all of the Subject Shares (“Offer™).

2. The Notification shall provide the
following: the number of Subject Shares, the
terms under which the Subject Shares are
offered for sale, the terms of payment and the
identity (including the beneficial owner) of the
Transferee, the Acceptance Date, and the date
up to which the sale should be executed,
provided the ROFO Entitled Sharcholders have
extended an Offer (the “Closing Date”),
whereas the Closing Date shall not follow with
more than 45 (forty-five) days the Acceptance
Date,

3. In the event that some of the ROFO
Entitled Shareholders does not extend an Offer,
the other ROFQ Entitled Shareholders are
entitled to extend an Offer for its part by
distributing among themselves its due shares
proportionately to their participation in the
Company’s capital. This right the shareholders
may exercise within 5 (five) days following the
Acceptance Date.




4. Axko mo Jlarata Ha mpuemasne
AKUMOHEPHTE C NPAaBQ HA MBPBO NPEIIOKEHUE
ornpaBst a0  [lpogaBamus  AKumoOHep

neorrernsemo [Mpennoxenue, 10 AKuuoHepure
¢ MpaBo Ha MbPBO NpeUIOKEHHE TPAOBA B CPOK
1o Jlatata Ha NPUKIIOYBAHE Ja IIATAT WK Ja
HapeIAT IUIALIAaHEeTO Ha IeHaTa Ha AKLUuTE,
Apeamert Ha nponaxba B nonsa Ha [Iponasaumsn
Axuuonep, a [Iponasamuar AxuuoHep Tpabsa
CBIIEBPEMEHHO Ja MpPeXBBPAM  AKIMHUTE,
npeaMer Ha npogax6a, ChIIacHO YCIOBHATA Ha
crotBeTHOTO [Ipeanoxenue.

5. Ako B cpok mo wiu Ha /Jlarara Ha
npueMane AKUMOHEpUTE € MpaBO Ha NBPBO
npernoxeHue He npuemar Tloxanata n
CbOTBETHO  HE  HANPaBAT  HEOTTErIsIeMo
I[lpensoxenne 3a BCHYKH ¥ HE MO-MANKO OT
BCHUKH AKuuu, npeaMeT Ha npojaxba, uau
cney karo ca manpaBwim [IpensioxeHue He
UTaTAT MOKYMNHATA UeHa Ha AKUMHUTE, NPenMeT
Ha npopaxba, a0 wm Ha Jlarata wua
npukaoysade, I[Ipopasammar AkKuuoHep nma
npaBo B cpok oT 60 (wecraecer) nnu ot Jlarara
Ha npueMaHe WaM choTBeTHO OT [larara Ha
NPUKJIIOYBaHe, aKo TakbB € CAy4asT, Ja
npojajxe AKuuure, npeiMeT Ha npojaxda, Ha
[TpuoGperaren, mpu ycnoBus Ha nponaxOa,
KOMNTO HE MOrar nAa ca m[o-OnaronpusTHy

OTKONKOTO  YCHOBMfTa  Ha  npogaxoda,
npexsuneny B [okanara.
6. B cnyuail, ye Axuumre, OpeaMer Ha

npogax0a, He ce mpolazatr B cpoka ot 60
(urectaecer) maHu no unm 10, am 3, T. 5,
AKUHOHEpPUTE € TIPaBO Ha IBPBO TNPEIOKEHUE
3ana3Bar npaBaTa CH [0 TasH anuHes NpH Apyra
npogax0a Ha AKUMUTE, TpeaMeT Ha npogaxda.

7. [lpaBoto Ha MOBLPBO MPESANOKEHHE [10
Ta3k an. 3 cc mpuiaara U B CAy4auTe Ha NpaBo
Ha npuceeauHuBaHe (an. 4), ¥ NpaBo Ha
npusunyane (an. 5), onucaHy no-1oay.

4. In the event the ROFO Entitled
Shareholders extend to the Selling Shareholder
an irrevocable Offer until the Acceptance Date,
then the ROFO Entitled Shareholders shall be
obliged to pay or order to be paid until the
Closing Date the price of the Subject Shares to
the benefit of the Selling Shareholder and the
Selling Shareholder shall be obliged in the
meantime to transfer the Subject Shares
pursuant to the terms provided in the respective
irrevocable Offer.

5. In the event the ROFO Entitled
Shareholders do not accept the Notification and
do not extend an irrevocable Offer for all and
not less than all of the Subject Shares until or
on the Acceptance Date, respectively, or,
provided the ROFO Entitled Shareholders who
have extended an Offer do not pay the purchase
price for the Subject Shares until or on the
Closing Date, the Selling Shareholder shall be
entitled for a term period of 60 (sixty) days as
of the Acceptance Date or the Closing Date,
respectively, as the case may be, to sell the
Subject Shares to a Transferee under such terms
and conditions which could not be more

favorable than the purchase terms and
conditions provided in the Notification.
6. In the event the Subject Shares have not

been transferred within the 60-day term under
Art. 10 par. 3, item 5, the ROFO Entitled
Shareholders shall continue to be entitled to the
right provided herein in the event of any other
sale of the Subject Shares.

7. The ROFO rule also applies in the cases
of tag-along (Para. 4) and drag-along (Para. 5)
rights described hereinbelow.




(4)  Axo ITponapaiy AKUHOHEp BB3HAMEpsBa
fa npojane AKLMUTE, MpeaMeT Ha npoaaxda,
Jpyrure AKIHMOHEPH, Clell KaTo ca OTKa3auy 1a
YHOPaXHAT NPAaBOTO CH Ha [THPBO IPE/ATIOKEHME
nmo an 3, CbUIO WMMAar npaBo Aa [POIANAT
CHOTBETHAaTa 4acT OT AaxkOUHTE CH B
JpyXecTBOTO NpH CHUINTE YCIOBUS, [IPU KOUTO
Mponapamuar AKUHMOHEp Bh3HAMEpABA Ja
npoxage AKUMMTE, NpeaAMeT Ha npopaxba.
[TpaBoTo Ha MpUChENUHSBAHE CE€ YIPAXKHABA C
yBelOMIeHHe, AocraBeHO Ha [lpopmasaruus
AKnuoHep B paMkuTe Ha 15 (nerHazeceT) AHM
oT paraTa, Ha Koato IToxaHara e JocTaBeHa Ha
apyrure AkuioHepH. AKo nocieauute uzdepar
[a YNPaXHAT [PaBOTO Ha TPHCHENUHABAHE, TO
Te TpaORa nucMeHo Aa yseaoMat IIpoaapauus
Axumonep. ToBa ysegomneHue T1psbea na
nocoysa Opos Ha AaKOMUTE, KOMTO BCEKH
aKLMOHEp JKeimae fma mpojane. BeB BCHuKM
cnyyau [Iponapamuat AKUMOHEp UMa NIPABo Ja
npoaage AKuMUTe, NpenMeT Ha mpogaxba,
caMmo ako H gokonkoro [lpuoGperarensTt
3aKyNd akUMUTEe Ha Jpyrure axkuuoHepH. B
cryuait, ye Ilpuobperatenar xenae Ja 3aKynu
M0-MAJTKO KUK OT Te3H, KOMTO aKLMOHEPHT ¢
[paBo Ha MPUCHEAMHABAHE XKenae ha npojale,
[TproGperateaT HiMa Aa Moxe Aa npuiaobue
KaKBATO M Ja € akuuu B Jpy,ecTBOTO, OCBEH
aKo aKLMOHEPUTE C TIPaBO Ha NMPUCHEAMHABAHE
NOCTUTHAT CMOpPa3yMEHUE 3a HaMalidBaHE Ha
NPOJaBaHUTE OT TAX AKLMH, POMOPLMOHAIHO
Ha TIXHOTO y4acTue B JIpy»ecTBOTO.

(5) B cayuaif, ue HAKOH OT aKUHMOHEpPHTE,
npurexasaly noeede oT 50% ot akuuure,
nojAy4Yd JOOpPOCHBECTHO NpENJIONKEHHE 3a
nokyrnka Ha 100% oT akuuuTe OT KanMTajia Ha
Jpy»XeCcTBOTO M NpH CMa3BaHe Ha NpPaBOTO Ha
MbPBO  MpPEVIOKEHHE W [paBoTe  Ha
TIPUCBENUHABAHE, JAPYIHTE aKLUHOHEpH Ce
3aQbJDKABaT Ja TPEXBBPIAT BCHYKH CBOH
aKIUH NPY CHIUIUTE YCIOBHA H UEHA, IPH KOUTO

AKUMOHEPDBT, TMOJYUHIT NPEANOXEHHETO, 1UC
OPECXBBPIIH CBOHTE AKUHH Ha LICHa,
rapantdpama Ha OCTaHaIUTe  aKUMOHCPH

murumyM 10% BB3BPBIIAEMOCT Ha TOAMILHA
0a3a Ha HHBECTHPAHUTE CPENCTBA M foracspane

(4)  If a Selling Shareholder intends to sell
the Subject Shares, the other Shareholders,
having already refused to exercise their ROFO
under Para. 3, shall have the right to sell a
respective part of their Shares in the Company
under the same conditions at which the Selling
Shareholder intends to sell its Subject Shares.
The tag-along right shall be exercised through a
notification to be delivered to the Selling
Shareholder within 15 (fifteen) days following
the date when the Notification was delivered to
the other Shareholders, If the latter decide to
exercise the tag-along right, they should notify
the Selling Shareholder in writing. This written
notification should state the number of Shares
that each of the Shareholders wishes to sell. In
any case, the Selling Shareholder shall be
entitled to sell the Subject Shares only if and as
long as the Transferee buys the Shares of the
other Shareholders. In case the Transferee
wishes to buy less Shares than the Sharcholder
exercising the tag-along right wishes to sell, the
Transferee shall not be able to acquire any
Shares in the Company unless the Shareholders
having tag-along rights agree to reduce the
number of the Shares they sell pro rata to their
participation in the registered capital of the
Company.

(5)  Should a Shareholder holding more than
50% of the Shares receive an offer in good faith
for the acquisition of 100% of the Shares of the
Company, in compliance to the ROFO and the
tag-along right the other Shareholders are
obliged to transfer all of their Shares under the
same terms and price at which the Shareholder
who received the offer is transferring his shares
at a price that guarantees the other Shareholders
at least 10% annual return of invested funds and
repayment of additional capital contributions or
borrowed money (if any). Should any of the
Sharcholders transfer Shares to a Transferee,
said Shareholder shall be obliged to provide to




Ha [ONBJIHUTEIHHUTE BHOCKH B KalWTajid WAH
3aeTuTe cpeicrsa (axko uma Takuea). [Ipu
M3BBPUIBAHETO HA KakBOTO M JAa Ouno

NpEeXBBPASHE HA aKuMd Oof HAkod oT
aKLuoHepure Ha IMpuobperaren,
NPeXBBLPAAIMAT akKUHOHED Ce 3aibphKaBa Ja
IIPeAOCTaBH Ha  ADYTUT€  aKUHOHepH

0e3yclIOBHO M HEOTMEHHMO ChIVIaCHE 3a
crasBaHe Ha KJIay3uTe HA HAacTOALIMA YCTas,
noamuicaxo ot [Tpuobperarens.

Ynen 11
JamAHa HA AKKHH

[MouMeHHUTE aKUMHM €€ 3aMCHAT ¢ aKUUH HA
HPHHOCHTEN H, OﬁpaTHO, 10 HCKaHe Ha
aKnuoHepa H ciej pCHICHUC Ha CoBeta Ha
JAHPEKTOPHTE.

Ynen 12
Kuura Ha akumoHepure

HpyxectBoto Boad KHUrara Ha aKuuOHEpHUTE,
ype3 NUUETo, MpeacTasisamio Jpyxecrsoro.

PA3JIEJ I
YBEJIHWYABAHE H HAMAJISIBAHE HA
KAIIUTAJIA
Yaen 13
Crocolu 32 yBeIHHABAHE HA KANHTARA

(1) Kanuransr Ha JIpyecTBOTO MOKe Ja
OBae yBenHieH ypes:

1. H3/aBaHe Ha HOBH AKIHY;

2. yBe/liiaBaHe Ha HOMHHAIHATA CTORHOCT

Ha Beue U3NaAeHUTe AKUMH; W/ e

3. 4ype3 mpeBphbiliaHe Ha oOnurauuu B
AKLHH.

) TIpu yBenuucHHE Ha KalWTaza 4pes
u3/aBaHe HA HOBHM ALK BCEKH aKUHOHED HM2
[paBo fa ApHIOOHE HACT OT HOBHTC aKIHH,
KOATO CHOTBETCTBA Ha HETOBUSA JAI B Kanurana

the other Shareholders unconditional and
irrevocable consent to comply with the
provisions of these Statutes, signed by the
Transferee.

Article 11
Replacement of Shares

The registered shares may be replaced by non-
registered shares and vice versa upon request of
the respective shareholder and pursuant to a
decision of the Board of Directors.

~ Article 12
Book of the Shareholders

The Company shall maintain Book of the
Shareholders, which shall be kept by the person
representing the Company.

PART Il
INCREASE AND DECREASE OF
CAPITAL
Article 12
Means to Increase the Capital

(1)  The share capital of the Company may
be increased by:

1. issuance of new Shares;

2. increase of the nominal value of the

issued Shares; and/or

3. conversion of bonds into shares.

(2}  Upon capital increase by issuance of
new Shares each shareholder shall be entitled to
subscribe a part of the new shares pro rata fo ifs
shareholding participation in the capital prior to




Mpedd YBEJIUYABAHETO M TPH YCAOBUS U per,
onpeaeneHd ot OO6uoTo cubpanue, a B
CIy4aWTe Ha YyBENM4YaBAHE Ha Kanuraja oT
CeBera Ha pupektopure - oT ChBera Ha
aupexktopute. ToBa mpaBo Moxe ga Onae
orpanmyeHo ot O6oto cubpanue, CbOTBETHO -
oT CbBeTa Ha AMPEKTOPUTE, CBIJIACHO at. 7 no-
noy.

3 [lp akuuu OT pasiIMYHM  KIIAcoBe
NpaBoTO MO al. 2 BaXH 32 AKIMOHEPUTE OT
ChOTBETHHA knac. OcCTaHaNWTE aKUHOHEPH
YOPaKHABAT  MNPEAUMCTBOTO  CH  ciel
aKLMOHEpHTE OT Kjiaca, B KOHTO ce M3JaBar
HOBHTE aKIMH.

4) AKIHOHEpHTE HMMaT NpPaBo Ha [IbPBH
otka3 (KOeTo mnpaBo € IPONOPLHOHAIHO
pasmpedeaeHo  MexAy TAX ¢ OonIed  Ha
KaNn{TanoBOTO MM YYAacTHE) IO OTHOLICHHE Ha
YBEIMUCHHETO HAa Kanurtana. AKO HAKOH
SKUHOHEP OTK&KE JAa YNPaKHM TOBA CBOE
NpaBo, OCTAHAINTE aKUMOHEPH MMAT [PaBOTO
Ha ITPBH OTKa3 (nportopusoHanHo
pasnpeAcICH0 MEXIY aKLHOHEPHTE, KOMTO He
¢a Ce OTKa3alu Ja YIPaXKHAT HaAITBJIHO NPAaBOTO
CH Ha I'bPBM OTKa3 C OrJiel Ha KalHTal0BOTO
HM YYacTHE) 3a OHE3M YacTH OT YBERMYEHHA
KaIHTal, KOUTO OCTaBaT HEe3ANUCaHM.

(5) IllpagoTo  Ha  axKUHOHEpHTE IO
NpefxojHaTa anuHes ce MOracssa B CpOK,
onpenened or O6moto cwvbpaHue, HO Hal-
MaJko eaMH Meceu cied o0fBABAHETO Ha
nokaHa B THProBCcKUs PErHCTBD 3a 3arMcBaHe
Ha aKUMHTE.

(6) Ilpasoto Ha  aKIHOHEpPUTE o
npeaxogHara  ajuHes  Moxe jAa  Obae
OrpaHHUeHO WiTH J1a OTIAAHE CaMo 0 peilieHue
Ha O6woro cwulpamue, Koero ce o00ABaBa B
Toprosexms PerucThY. CpBeTBT  Ha
IUPEKTOpHTE MNpeacTaBd [O0KIad  OTHOCHO

the capital increase and under terms and
conditions as stipulated by the General
Meeting, respectively, by the Board of
Directors where the capital increase is resolved
by the Board of Directors. The right of
participation in the capital increase can be
limited by the General Meeting, respectively -
by the Board of Directors pursuant to Para. 7
below.

(3)  In case there are shares pertaining to
different classes the rule under Para 2 above
shall be applied to the shareholders holding
shares of the respective class. The other
shareholders shall be entitled to subscribe
Shares after the subscription of Shares by the
shareholders holding shares of the same class as
the newly issued Shares.

(4)  Existing Shareholders shall hold a right
of first refusal (which right shall be exercised
pro rata to their participation in the registered
capital) with respect to the Capital Increase and,
to the extent any existing Shareholder declines
such proportional right of first refusal,
remaining Shareholders shall hold a right of
first refusal (pro rata distributed among the
Shareholders who have not declined to exercise
in full their right of first refusal) towards
portions of such capital increase which remain
unsubscribed.

(5) The rights of Shareholders under the
preceding paragraph shall be redeemed within a
period determined by the General Meeting
which period may not be less than one month as
of the notification of an invitation for
registering the Shares in the Commercial
Register.

(6)  The rights of shareholders under the
preceding paragraph can be restricted or
eliminated by a decision of the General Meeting
that shall be announced. in the Commercial
Register, The Board of Directors shall present a
report regarding the reasons for revoking or the




NPUYHMHUTE 38 OTMSHATZ WIH OrPaHUYABAHETO
Ha NpeAuMcTBaTa U 0O0CHOBaBa €MMCHOHHATA
CTOHMHOCT HA HOBHTE aKLHHU.

)] B npoabmxenune Ha 5 (met) roaMHH oT
souceane Ha J[lpywxectBoto B TBproeekus
peructep CBBETBT Ha  IHUPEKTOPHTE, C
CNMHOAYLIHO pelieHHe, WMa [paBo Ja
yBennyaBa Kanurtana Ha J[lpyxecrsoto, A0
1 500 000 (emMH MUAKOH ¥ HETCTOTHH XHIIAIH)
JieBa Ype3 M3JaBaHe Ha HOBH  aKIHH,
BKJIFOUUTENHO Pa3sAUdHE OT U3AAJEHUTE ROCEra
KJacoBe, BKIIOUMTENHO M B CIHY4HauTe Ha Wi
193 mun. 195 o1 T3.

Yaen 14
YBeau4apane Ha KaNUTa1a Cbe cobcTBeRN
cpeactBa na Jipy:kecrsoro

Kanutaner na [lpyxecrBoto Moxe fAa Obae
yBeJIHMYeH uYpe3 MpeBphbHIaHE Ha LAIaTa WM
yactr oT nevanbara, peanu3udpaHa  oT
HpyKecTBOTO, B KamuTal C pCIICHHE Ha
OGioro crbparue.

YLeu 1S
Hamangsane Ha KZNUTaR2

1) Kanuranst Ha [pymectTeoro Moxe Aa
OB21e HamalleH 4pes:

1. HaMa/siBaHe Ha HOMMHAJIHATAa CTOHHOCT
Ha AKUHHTE;

2. obe3cHIBare Ha AKLUY.

(2) Kanurtansr Ha JpyxecTBOTO MOKE 72
Ce HamanfBa 3a MOKpHBaHe Ha 3ary0u, Korato
HAMa AOCTATBUHO CPENCTBa 38 IOKPHBAHETO UM
BB doHz ,,Pesepsen” Ha [lpyxectsoro.

(3) HamanspaneTo Ha KanmuTana CTaBa

pemenne Ha O6uwoTo cvhOpatie.

Yoaeu 16
OGescuaBane na AKuuu

restriction of the advantages and shall
substantiate the issued value of the new shares.

(7)  Within 5 (five) years from registration
of the Company with the Commercial Register,
the Board of Directors shall be entitled upon
unanimous decision to increase the share capital
of the Company up to BGN 1,500,000 (one
million and five hundred thousand) via issuing
of new shares, including different classes to the
issued until that moment shares, including in
the cases under Article 193 and Article 195 of
the Law on Commerce.

Article 14
Increase of Capital by Own Funds of the
Company

The share capital of the Company may be
increased by conversion of all or a part of the
profit, made by the Company in a capital
pursuant to a decision of the General Meeting.

Article 15
Decrease of the Capital

(1)  Share capital of the Company may be
decreased by:

1. decrease of the nominal value of the
Shares;

2. cancellation of Shares.

(2)  Share capital of the Company may be

decreased to cover the losses when there are not
sufficient funds in the “Emergency” fund of the
Company to cover the losses.

{(3) The decision to decrease the share
capital shall be adopted by the General
Meeting.

Article 16
Cancellation of Shares




Axnuute Morat aa ce obe3cunBaT no peweHne
Ha O6moro cwbpaHne, cnex BHacsHE Ha
Befipoca or CopBera HA JIUPEKTOpUTE B
CIICIHUTE CIIy4aH:

1. KOrato  AbMKHMara  BHOCKAa  OT
AKUHOHEP, cbpasMepHa Ha M3JANCHUTE MY
AKuuH, He e HanpaBeHa M3LAIO;

2. KOraTo € HM3MCHCHA HOMHHalIHaTa
CTOHHOCT Ha AKLIMHTE;
3. KOraTo C¢ HaMa/ifBa KamuTalbT.

Yien 17
TlokpuBane Ha 3ary6u

(1)  3arybure 3a Texyumiara M DpEAXOAHATa
rofinHa ce noxpusar or Qoun ,,Pezeppen”.

(2) B cnyuail, ue AcHCTBHTENHATA CTOHHOCT
Ha KanyTana ChoagHe [of pasMepa  Ha
perucrpupanus kanuran, O6utoro cwnbpanue
MOXKe Ja pelld [a HAnpaBU IONBJIHUTCHHU
BHOCKM 32 [IOKpHBaHe Ha 3arybure.

PA3JIEJ IV
AKIIMOHEPH - ITPABA H
3ABJOKEHHUA
Yuen 18
Ilpapa ua Axumonepa

AxunoHepsT B JIpyXecTBOTO HMa NPaBo:

1. Ha Ijac, Kato eaHa AKuuA AaBa Npaso
Ha eamH rnac. [lpaBoToO Ha rjac BbL3HUKBA
Npefd H3MUTaliaHe Ha [OBJIHHS pasMep Ha
BHOCKATa, IBJDKMMA OT KIHOHEDPA;

2. Ia TofyyaBa OHMBHACHTH, OCBEH aKo e
npeABUAEHO APYTO B TO3H YCTas;

3. Ha JIMKBHAAHHOHHA& KBOTA, aKo HMa

TAKABa;

The shares can be cancelled pursuant to a
decision of the General Meeting after
submission of the matter from the Board of
Directors in the following cases:

1. when the contribution due from a
shareholder, in proportion to his issued Shares,
is not made entirely;

2. when the nominal value of the shares
has been changed;

3. when the capital has been decreased.

Article 17
Ceovering Losses

(1) The losses for the current and the
previous year shall be covered from the
“Emergency” fund. :

(2)  In case the intrinsic value of the capital
falls under the amount of the registered capital,
the General Meeting may decide to make
additional contributions to cover the losses.

PART IV
SHAREHOLDERS - RIGHTS AND
OBLIGATIONS
Article 18
Rights of the Shareholder

The shareholder in the Company shall have the
following rights:

i. to vote, where one Share is equal to one
vote. The voting right occurs prior the payment
of the full amount of the due by the shareholder
contribution;

2. to receive dividends, unless otherwise
provided in these Statutes;

3. to receive a liquidation quota, if any;




4. Ia npupobue HOBUTE AKUMH, M3JAJACHA
OpH yBEIWYABAHE HA KaluTala, OCBEH aKo ¢
HPEABUACHO APYIO B TO3M YCTaB;

5. A2 [ONMyYH NHMCMCHHTE MaTepHaH,
CBBP3IAHU ¢ AHEBHHA pex Ha ofmute clpanus,
WIHM ia C€ 3ano3Hae ¢ TAX B YNPABICHHETO Ha
IpyxectBoToO;

6. A& YOBAHOMOIM MUCMEHO APYro auue
JAaro npeacrasiiaba,

7. lla TPerfiekna CYETOBOJHHTE KHUTH H
JNoxymeHTH Ha JIpyxecrBoTo W jga nomy4asa
ufnaTa MHTEpECyBalla Tro THProBeka H
¢uHancoBa uHpopMmauua 3a [lpyxecTsoTo B
M3HCKBaHa OT Hero (opMa ¥ B pasyMHH
CpPOKOBE.

PAZJIEJN V
OPT'AHHM HA JPYXECTBOTO

Yaeu 19
Buaxose oprasu

Oprann Ha J{pyxecTBoTo ca:

L. OGumoto cnpbpaHue Ha aKHUOHEPHTE
(,,O6uro csGpanue™); u

2. CeeeTpT Ha aupekTopute (,,ChBeT HA
aupexTopHTe”).

Yien 20
Cueras Ha O6moTto chbpanue

(1)  O6wotro chbpanue BKJTHOYBA
aKIHoHepHTe ¢ npaBo Ha riac. Te yuacrtsar B
O6woro  cpOpanue  auYHC  HIEM  UpE3
npeacraputen. YUnew wa  CwBeTa  Ha
OHPCKTOPHTE HE MOXE J& [pEACTasnssa
aKIHOHEp.

(2}  Unenosete Ha ChBera Ha AUPEKTOpHTE,

KOraTo HE €& aKUHOHepH, B3emMar Y4acrTHe B
paborata Ha OOwoTo cwbpanue 6e3 Mpapo Ha

4, to acquire the new Shares issued when
the capital has been increased, unless other is
provided in these Statutes;

5. to receive written materials related to the
agenda of the General Meeting, or to examine
the materials in the registered office of the
Company;

6. to authorize in writing other person to
represent him;

7. to go over the ledgers and the
documents of the Company and to receive all
commercial and financial information he is
interested in about the Company in the
requested form and within reasonable terms.

PARTYV
BODIES OF THE COMPANY

Article 19
Beodies

The bodies of the Company are:

1. The General Meeting of the

shareholders (“The General Meeting™); and

2. The Board of Directors (“Board of
Directors™).

Article 20
Membership in the General Meeting

(1}  The General Meeting consists of the
shareholders having voting rights. They
participate in the General Meeting personally or
via proxy. A member of the Board of Directors
cannot be a proxy of a shareholder.

(2} The members of the Board of Directors
that are not shareholders shall participate in the
General Meeting without the right to vote.




raac.

Yen 21
IMpasomomus

O6moto cubpawre mMa npaso 12 B3eMma
pelieHHs MO0 BCHYKM BBOPOCH, Kacaelu
Jpy»xecTBOTO, B TOBA HHCIIO, HO HE CAMO - UMa
fpaBo ja:

1. M3MEHs Y  JomejBa YCTaBa Ha
HpyxectsoTo;
2. YBeNMYaBa WM HaMansBa KanuTana,

OCBCH B Ciy4auTe, KOrato Tosa MpaBo €
npepocrasedo Ha CwBera Ha JUPDEKTOPUTE
CbITIACHO HACTOAIIUA YCT&B;

3. npeobpasysa " npexpaTaBa
ApyxecToTo;

4. u3bupa ¥ ocBo0OXIABa 4iEHOBETE Ha
CvBeta Ha  JMpeKTOpHTE KW ompedens

BB3HArPAOXICHHETO Ha TE3W 4ICHOBE Ha
CoBera, Ha KOHTO HAMA A3 GbAc BEUIOKEHO
yNpaBACHHETO, BKJIOYHTENHO NPaBOTO MM [a
noay4ar 4act ot nevanbara Ha Jlpyxecrsoro,
KAKTO M A4 NpUXOOHAT akuuu U o0aurauuu Ha
JpyKecTBOTO;

5. Ha3Ha4aBa " ocBoboxana
PETUCTPUPaHH ORUTOPH;
6. onobpaBa TOAMIUHUA (QHUHAHCOB OTYET

CNEA 3aBepKa OT HA3HAYCHUTEC PETHCTPUPaHHU
OJUTOPH, B3€Ma pELCHUE 3a pasnpeAcnsHe Ha
neyanbara, 3a mombjBane Ha Qouy ,Pesepren
H 32 H3LUIALIAHE HA JUBUICHTH;

Ha
uiu

7. BleMa peuieHHe 33  H3JaBaHe
ofnurauum ot Hpyxectsoro
npeobpasyBsane Ha OONUrauKH B KUK,

8. Ha3Ha4yaBa TUKBHIATOPHTE npu
npekparapate Ha JpyxecTBoTo;
ot OTCOBOPHOCT

9, ocBobomIaBa

Article 21
Powers

The General Meeting shall be entitled to decide
‘on any and all issues related to the Company
including but not limited to:

L. amend and supplement the Statutes of
the Company;
2. increase and decrease the capital save

for the cases in which the Board of Directors is
entitled to do so pursuant to the present
Statutes;

3. reorganize and terminate the Company;

4. elect and release the members of the
Board of Directors and determine the
remuneration of the members of the Board to
whom the management will not be assigned,
including their right to receive a part of the
profit of the Company and to acquire shares and
bonds of the Company;

5. appoint and dismiss registered auditors;

6. approve the annual financial statements
after a certification from the registered auditors;
adopt decisions for allocation of profit, to
supply the “Emergency” fund and to pay
dividends;

7. resolve on the issuance of bonds of the
Company or on their transformation into shares;

8. appoint the liquidators in case of
liquidation o_f the Company;
9. release of responsibility the members of




ynenoBete Ha ChBera Ha JAUPECKTOPUTE;

10.  B3ema pewleHus mo Apyrm BBOpPOCH,
KOMTO €a OT HEroBaTa KOMIETEHTHOCT.

Yaen 22
Iposexnane Ha O6mo cu6panne

(1)  O6mo cvbpanue ce npopexaa Haii-
MaIKO BEAHWK TFONHINHO B CEAANMILETO Ha
HApyxecTBoTo.

(2) B cnuyuaif, ye 3aryGure HamxBBHPHAT
€IHa BTOpa OT KanuTasia, ce Mnposexaa obuio
cbOpaHHe HE MO-KbCHO OT TPH Mecena OT
YCTaHOBABAHE Ha 3arybure.

(3)  O6umoto cubpanue n3bupa npeacenaren
M CeKpeTap Ha 3acelaHHeTo.

Ynen 23
Cauixpaue

(1)  O6worto cvbpanue ce cBukpa ot ChBera
Ha JUpeKTopHTe. TO MOXe [a Ce CBHKAa M I10
MCKaHe Ha aKIMOHEDPH, KOMTO NOBeYe OT TPH
Mecella MPUTEKABAT aKLMH, MPEACTABIABALIN
MoHe 5 Ha CTO OT Kanurana.

(2)  Axo B eaHOMECEUEH CPOK OT HCKaHETO
mo ajn. | Ha aKUHOHEPHTE, NPHTENKABAlIM MOHE
5 Ha cTo oOT KanuTana, TO He Obple
YIOBICTBOPEHO, MK ako obuoTo cubpanue He
6vae mpoBezeHO B 3-MeCEUEH CPOK  OT
3ajMBsBaHE HA HCKAHETO, OKPBXKHHAT CBJI
cBHkBa ofwo cnbpaHue WAM  OBJacTABa
aKUMOHEPHTE, [OMCKAM CBHKBAHETO, HIH
TEXeH NPEeICTaBHTEN J1a CBHKa CHOpaHuero.
OG6CTOATENCTBOTO, U AKIMHUTE Ca MPUTEIKABAHH
moBede OT TPU Mecella, Ce YCTaHOBSBA Ipef
CbJAa C HOTAPHAIHO 3apepena ACKAaparus.

CeuxpaneTo Ha 0odu10TO chOpatine cTaBa

3)

the Board of Directors;

10.  make decisions on all other matters
which are within its competence.

Article 22
Conducting of the General Meeting

(1) The General Meeting shall be
summoned not less than once per annum at the
seat of the Company.

(2) In case the losses of the Company
exceed %2 of the capital of the Company, a
General Meeting must be summoned not later
than 3 months as of the date on which the losses
have been ascertained.

(3)  The General Meeting shall appoint a
Chairman and a secretary of the General
Meeting.

Article 23
Summoning of the General Meeting

(1) The General Meeting shall be
summoned upon request of the Board of
Directors. The General Meeting can be also
summoned upon request of shareholders
holding not less than 5 % of the Shares in the
capital, the shareholding being for a period not
less than 3 months.

(2)  In case within 1 month as of the request
of the shareholders pursuant to Para 1 above the
General Meeting has not been summoned or in
case within 3 months as of their request the
General Meeting has not been held, the district
court shall summon the General Meeting or
shall entitle the shareholders that have
requested summoning of the General Meeting
or their proxy to summon the General Meeting.
The fact of holding the Shares for more than 3
months shall be evidenced in front of the court
via notarized affidavit.

The  General shall  be

3) Meeting




ype3 rokana, o6sseHa B ThProBCKus perucTsp.
AKO HAMa H3JaleHH aKUWM Ha TIPUHOCHTE,
CBUKBAHETO MOXE€ fHa CTaHEe H C [HMCMEHH
MOKaHH [0 BCEKH OT aKLHOHEPUTE, H3IpaTeHH
C MpEenoph4aHo NMuUcMo ¢ ofpaTHa pa3nucka,
HOTapuaiHa MOKaHa WMIW BPBYEHH JIMYHO, HE
no-manko ot 30 gum or marara Ha O6w0TO
crbpanne.

(4) Tlokanara 10O aKLMOHEPHTE ChAbPXKA
Haii-MaNko CIeAHNTE NaHHH:

1. ¢upmata H CEAANHILLIETO Ha
IPYXKECTBOTO,

2. MSCTOTO, IaTaTa U 4aca Ha chbOpaHueTo;
3. BKia Ha oburoTo crbpaHue;

4, crolieHue 3a HOPMATHOCTUTE, KOHTO

TpabBa fda OBAAT H3NBIHEHW 3a y4YacTME B
CHOPaHHETO U 33 YNpaXHIBAaHE Ha MPABOTO Ha
rac;

5. IHEBEH PE/l HA BBIIPOCHUTE, NPEIOKEHH
3a  oOCwkIaHe, KakTO M KOHKPETHH
NpEIONEHIA 32 PELICHUA,

Ynen 24
Hpaso Ha cBegeHns

[TucMennTe MatepHanM, CBHP3aHH ¢ AHEBHHA
pen Ha obmwoto cbOpanne, Tpsbsa na Gbaar
MOCTABEHH Ha Pa3MONIOKEHUE HA aKLIMOHEPUTE
Hail-KbCHO 10 Jarata Ha OOABABAHETO MIH
U3MNpallaHe Ha IOKaHWTE 3a CBHUKBAaHE Ha
obmoto ceOpanue. Ilpyu novcksane nucMeHuTe
MaTepHalM Ce NPeJOCTaBAT Ha BCEKH aKIMOHED
Ge3nnatHo.

Yaen 25
CﬂHC'bK Ha npucxcraamure

3a 3acepanusTa Ha OOuloto cnbpanme ce
H3TOTBS CITUCHK HA NMPHCHCTBAILHTE aKUHOHEDH
WY HA TeXHUTE MpPeACTAaBMTENM U Ha Opod Ha
MPUTEKABAHUTE WM MPEACTaB/IABAHN aKUHMH,
CruucbgbT ce 3aBepsipa OT INpeAcefarens M
cexperaps Ha O0uoTo chOpanye.

Yaen 26
[peacrasuren

summoned upon written invitation which shall
be announced in the Commercial Register. If
non-registered have not been issued the General
Meeting may be summoned by way of a written
invitation to be sent to each sharecholder via
registered mail, notary public or delivered
personally not later than 30 days prior to the
date of the General Meeting.

(4)  The request to the shareholders shall
contain:

I. the commercial name and the seat of the
Company;

2. the date, place and the time of the
General Meeting;

3. the type of the General Meeting;

4, description of the conditions precedent
to be met for participation and voting at the
General Meeting;

5. agenda of the General Meeting and
proposals for decisions under the agenda.

Article 24
Right to Information

The written documents related to the agenda of
the General Meeting shall be placed at the
disposal of the shareholders on the date of the
announcement or sending of the invitations for
General Meeting, at the latest. Upon request the
written documents shall be provided to each
shareholder free of charge.

Article 25
List of Attendees

A list of attending Shareholders or their
representatives and the share capital held by
each Shareholder shall be prepared for each
session of the General Meeting. The chairman
and the secretary of the General Meeting shall
certify the list.

Article 26
Representatives




Axuuonepure
YITBJIHOMOLLABAT

HMarT RpaBoTO Ja
AULA, KOMTO Ja TH
npenacrapassat rnpes  O6Guworo  cubpanue.
TakoBa  ynennomomasawe ce  M3BBPUIBA
MHCMEHO ¢ Komme o  MsnbauutenHus
Impexrop Ha JpyxecTBoTo.

Ynen 27
Ksopym

(1)  Pewenusra na OOworo cubpanme ce
B3EMAaT, aKO Ha CHOPaHHUETO NMPUCHCTBAT WK ca
NpeACTaBeHH [OBeYe OT MNOJOBUHATA OT
aKuuyuTe B Kanurana ua Jpyxecrsoro.

(2) Ilpn nunca Wa KBOpYM ce Hacpo4sa
HoBa JaTa 32 fpoBexaHe Ha O6morto
CB0paHue B €IHOMECEUYEH CPOK, HO HE [10-PaHO
ot 14 nuu. Jlarara 33 HOBOTO 3acemaHHE MOKe
ha ObAe NOCOYEHAa M B NOKaHATa 3a IBPBOTO
3aceasue,

Yaen 28
Muo3uHcTBO

(1)  O6moro cpbpanue B3UMa pelieHus 10
wt, 21, . 1 — 4 ¢ MHo3uucTrso or 90% ot
Dpe/ACTaBeHHA KalKTal,

(2) Pewenusra Ha OO6woto cubpanve no
BCHYKH APYrH BBOPOCH, € H3KIIOYCHHE Ha
BRIOpocHTe Mo an. | ce Baumart ¢ oOUKHOBEHO
MHO3HHCTBO OT IPEACTABEHUA KaNuTal.

Yaen 29
Hporoxon

(1)  Ha saceaaunero Ha Obmworto cubpanne
ce poad nporokon cwobpasno uim. 232 or
THproBekus  3aKOoH. AKUHOHEp MOXe nla
yuacTBa B 3acefaHdATa W Upe3 TeredonHa
BpBIKA UM NO JAPYr HAYMH, YAOCTOBEpABALL
BAAKAHOTO B3EMaHe Ha pedieHHe 0T Hero.
Beexy aKugoHep MOXE Aa yIbJIHOMOWM APYTo
Aulie Aa ro npeacraenssa B O6wmoTo cubpauue,
KATO TAKOBA YMBJHOMOMIABAHE CC H3BBPIIBA

The sharcholders have the right to appoint
representatives to represent them by proxy at
any General Meeting. Any such appointment of
representatives shall be made in writing with a
copy delivered to the Executive Director of the -
Company.

Article 27
Quorum

(1) The decisions of the General Meeting
shall be duly adopted if more than half of the
share capital of the Company is present or
represented at the meeting.

(2)  In the event that the quorum criterion
may not be satisfied, a new date for General
Meeting shall be fixed within a period of 1
month but not earlier than 14 days. The date of
the new session may be fixed also in the
invitation for the first session.

Article 28
Majority

(1)  The General Meeting shall adopt the
decisions pursuant to Article 21, items 1 - 4
hereof by majority of 90%.

(2)  The decisions of the General Meeting on
any and all other items save for the items under
Para. 1 above shall be adopted by simple
majority of the represented shares.

Article 29
Minutes of the Meeting

(1)  Minutes of proceedings shall be taken
for each session of the General Meeting
pursuant to Art. 232 of the Law on Commerce.
A shareholder may ‘attend meetings
telephonically or otherwise provided that the
valid resolution can be evidenced. Shareholders
may designate another person to represent them
by proxy at any General Meeting, provided,
however, that any such designation is made in




HHCMEHO ¢ Konue  zi0 UsmbanuTennus

avpextop Ha JpyxecteoTo.

(2)  O6woto cvbpanne Moxe ma Biema
PEUICHHA W HENPUCBHCTBEHO, ¢ eAMHOMYLIHH
MHCMEHA pemieHu. [lucMeHu pewmenus morar
Aa Ce mnpUeMaT M OT  YHBIHOMOMIEHH
TMPEACTABUTE/IH Ha aKIIAOHEPHUTE, IPH Cra3BaHe
Ha pasnopenduTe Ha To3u YcTas.

(3)  KsM npoTokona ce npunarar cHECHK Ha
IPUCECTBAMTE H IOKYMEHTUTE, CBLP3AHH ChC
cBuKBaHeTo Ha O6moTo cbpanue.

(4)  TIpoTOKONHUTE M NMPHAOKEHMATA KBM TAX
Ce MasqT Hal-Manko 5 roguHu.

Yien 30
CoBeT Ha aupexTopuTe

(1) [pyxecrBoto ce ynpasassa ot Cobeer
Ha IMPEKTOpUTE, KOHTO Ce ChCTOM OT TpuMa (3)
YNICHA, KOUTO MOTaT Aa 6bAaT (U3HYecKH miu
IOPHAMYECKH JIHUA. '

(2)  Ynenosere na Criera Ha AHPEKTOPHTE
ce u3bupar or 061010 cHGpaHue.

(3)  Unenosere na CobBera Ha BHUPEKTOPUTE
UMAT MPABOTO [0 BCAKO BPEME J1a HOMHHMpPAT
e or Tax 3a Ilpeacesaren wa Cneera Ha
aupexropute Ha JpyxecToTo.

Yaen 31
Cueran Ha ChBera HA IUpPEKTOPHTE
(1)  Ynen na CpBera Ha AMPEXTOPHTE MOXE
Aa  Owvae peecniocoGHO  du3mvecko MM

IOPUAMYECKO JIMIE, KOETO MOKE M Ja He e
Akuuonep.

(2)  Ynenosete Ha CwBeta HAMaT NpaBo ja
U3BBPIHBAT TEPFOBCKY CASJIKH OT CBOE MM OT
HYIAO MME, 13 YYacTBar B JPYXKECTBa Kato
HEOTPAHWUCHO OTTOBOPHU CHAPYWHHUM # [a
ObaaT NPOKYPHCTH, YIIPABHTENH HIM UICHOBE

Ha CBBETH Ha  APYCM APYXWECTBA WA

writing, with notice provided to the Executive
Director of the Company.

(2)  The General Meeting may also take
decisions in absentio - by unanimous written
resolution. Written resolutions may be made by
authorized representatives of the shareholders
provided that the provisions of these Statutes
are followed.

(3) A list of attending Shareholders and all
documents related to the summoning shall be
attached to the minutes of the meeting.

(4)  The minutes and the attachments thereto
shall be kept at least five years.

Article 30
Board of Directors

(1) The Company shall be governed by the
Board of Directors consisting of 3 members
who may be physical or juridical persons.

(2)  The members of the Board of Directors
shall be elected by the General Meeting.

(3) The members of the Board of Directors
shall have the right at any time to nominate one
of them as a chairman of the Board of Directors
of the Company.

Article 31
Compeosition of the Board of Directors

(1)  Member of the Board of Directors shall
be a legally capable individual or a judicial
person who may or may not be a Sharecholder.

(2)  The members of the Board shall not
have right to make deals on behalf of their own
or on behalf of somebody else’s name, to
participate in companies as a illimitably
responsible shareholders and to be procurators,
managers or members of Boards of other




Koonepaium, Korato nocneanure H3BbPUIBAT

REeAHOCT, KOHKYPEHTHA Ha JeHHOCTTA Ha
Hpyxecrsoro.,
(3)  Unenosere ma CwpeTa Hama a

PasracABaT KaKBATO M na ¢ uHpopMalus,
CTaHana UM W3BECTHA B TOBA HM KAYECTBO, aKO
ToBa OM MOr10 12 nosiuse BBPXY AeHHOCTTA U
PasBUTHETO Ha JIpy:kecTBOTO, BKIIOYHTEIHO
CI®[l KaTo MpecTaHaT Aa OBAAT YleHOBE Ha
CoBeta. ToBa 3aibiKeHHE He ce OTHAcH 3a
HHQOPMaUKA, KOATO MO CHIATA HA 3aKOH e
AOCTBIHA 32 TPETH JIMLA HIIY BEUE € pasriaceHa
ot JlpyxecTBoro.

(4)  Coeerst Ha Avpextopute u3dupa croit
Ipencenaren (,Ipencenarenst™), koiito Hama
NpaB0 HAa BTOPH MIH pelllaBall [iac Ha
3acenanuata Ha CwBeTa Ha aupeKTOpHTE.
CobBersT Ha mupexTOpHTE CHIIO n3bupa u

3aMECTHHK npencenarten (“3amecTHuk
npeacenaten”),  KOWTO  Ja  u3NbiHSBA
dysxumnre wHa Ilpeacematens B Heroso
OTCBHCTBHE.

Yien 32
Yupasienue u npeacTaBuTEICTBO

(1) CeBersr Ha aupekTopHTe H30upa eaun
H3OBJHUTEICH [UPEKTOP H3MEXKIY HJICHOBETE
cu. Msnbmnurennust IHPEKTOP e
H3MbJHMTENEH  YJIeH CeBera  ma
MPEKTOPHTE.

Ha

(2)  CeBersT Ha IHMpeKTOpHTE OBJIACTABA
Vsmbnuurensus  aupekTop na  u3BBpmBa
ONepaTHBHOTO ympasieHue Ha lpyxecTBoro u
Ja npencrasissa JIpyxecTBOTO NOpex TpeTd
JHUE CBIIaCHO OFPAHMUYEHNATA, YCTAHOBEHH OT
CobBera Ha NUPEKTOPUTE WM NPEABHACHH B
103 Ycras. ToBa oBnacrsasane Moxe na Onae
OTTErEHO 10 BCAKO BpeMe.

(3)  OsnactaBaHeTo Ha MsnbaHuTenHus
IHPEKTOP M HErOBOTO  OTTEINIAHE  HMAT
AeHCTBHE CIPAMO TPeTH HOOPOCHBECTHH Anua
el BAHCBAHETO MY B THPrOBCKHS PErHCTHD.

companies or co-operations when the activity
performed by them is competitive to the activity
of the Company. '

(3)  The members of the Board shall not
have right to announce any information became
known in their capacity of members of the
Board if this could affect the activity and the
development of the Company, including after
they are no longer members of the Board. This
obligation has no reference to information,
which is accessible to third persons by virtue of
law or which has already been made public by
the Company.

(4)  The members of the Board shall elect its
Chairman (“The Chairman”) who shall not be
entitled to a second or a casting vote at the
meetings of the Board of Directors. The Board
of Directors shall also elect and the vice-
chairman (“Vice-chairman”) to perform the
duties of the Chairman in his absence.

Article 32
Management and Representation

(1)  The Board of Directors shall elect one
Executive director among its members. The
Executive Director is an executive member of
the Board of Directors.

(2)  The Board of Directors authorizes the
Executive Director to undertake the operational
management of the Company and to represent
the Company before third parties under the
restrictions provided by the Board of Directors
or these Statutes. This authorization may be
withdrawn at any time.

(3)  The authorization of the Executive
Director and its withdrawal shall have effect
towards third conscientious parties after the
registration in the Commercial Register.




(4)  Ornowenusra Mmexny [pyxkectBoTo u
Msmeauutennns  aupexrop ce ypexmar ¢
IHCMEH  ROrOBOp 33 BB3Narase  Ha
YTIPABIICHHETO, KOHTO ce CKII0YBA OT UMETO Ha
ApynxecTBoTo upes onpasoMoleno oT O6uoro
cvOpanne  smue.  OTHowenwusTa MeXRy
ApyecTBOTO M ApyrUTE UneHoBe Ha ChBETA HA
AWpeKTOpUTE Morar na Ommar ypemewu ¢
AOTOBOPY,  CKJIIOYEHH OT HMETO  Ha
HpyKecTBOTO upes nuue, ONPaBOMOMIEHO OT
O6utoro cubpanue.

Ynen 33
Ipasomomus

CobBeTsT Ha AupekTopHTe:

L. npuema mnpasuna 3a paborata cu ¢
OBHKHOBEHO MHO3HHCTBO OT BCHUKH Y/ICHOBE;

2. onpeiens CIPyKTypara W miata Ha
Hpy2KecTBOTO ¢ MHO3HHCTBO ABE TpeTH (2/3) ot
BCHYKH HIEHOBE;

3. u3bupa u ocBoGoxaasa Mansianutency
aupexkrop, Hpencematen u  3amecTHux-
npeacenaren na CbBeTa Ha JMpeKTOpuTe M
Bb3jJara  ONEPATUBHOTO  ynpaB/eHHE  Ha
JpyKecTBOTO Ha TE3M MIBKHOCTHM JMLA C
MHO3HHCTBO (2/3) OT BCHYKH 4IEHOBE;

4. ofnipefiens  BB3HATPAKAECHHETO  Ha
M3nbnudTenHus AMPEKTOpP ¢ MHO3MHCTBO [BE
TpeTH (2/3) OT BCHYKH YICHOBE;

5. B3eMa petierns OTHOCHO
NpuaOOUBaHETO M pasoOpeXIOaHeTO ¢
HEABMIKMMU HUMOTH C €ANHOAYIIME Ha CBOMTE
YNEHOBE;

6. B3CMa DPCIUICHHA 38 Y4acTHC B HAPYTH
APYXKECTBA € CAUHOLY LIME HAa CBOUTE HJICHOBE,

7. B3¢Ma PCLICHMA OTHOCHO B3CMaHETO Ha

(4)  The relations between the Company and
the Executive Director shall be settled by a
management contract. Such contract shali be
concluded in writing on behalf of the Company
by a duly authorized person. The relations
between the Company and the other members
of the Board of Directors may be set forth by
contracts, concluded on behalf of the Company
by a person authorized by the General Meeting.

Article 33
Authorities

The Board of Directors shall be entitled to:

[. adopt regular policies and procedures
relating to the conduct of its meetings by simple
majority of all members;

2, set the structure and the full time
employment by a majority 2/3 of all members;

3. elect and dismiss the Executive Director,
the Chairman and the Vice-chairman of the
Board of Directors and assign the day-to-day
management of the Company on these officials
by a majority 2/3 of all members;

4, fix the remuneration of the Executive
Director by a majority 2/3 of all members;

5. adopt decisions on the acquisition and
disposition of real estates by a consensus of all
members;

6. adopt decisions on the participation in
other companies by a consensus of all
members;

7. adopt decisions on borrowing funds for




34€MH 32 MHBECTHUMM,  JaBaHe  Ha
NOPBYMTECTBO U TapaHiMH, npuuoGuBane W
AaBaHC HA JIMLEH3W, YYPENABAHE HA HIIOTCKH
WK 32JI0HH NPaBa B IBJIIOCPOYHH aKTUBH Ha
ApykectBoTo, KakTo ¥ npenocrasiHe Ha
KPEJUT 38 TPETH CTPaHU C eANHOLYIUHE;

8. 0BJACTABA W MpEABAPHTENHO OROGpsABA
TIOEMAHETO Ha 3abIDKCHHS, YYPEAABAHETO Ha
3QJ1034 M OPYTH TEXKECTH BBPXY HMYIIECTBOTO
Ha JIpyXecTBOTO, KakTo M cKmouBaHeTo Ha
JOTOBOPH 32 3aeM WU IIPEACPOTHO H3MIAIIaHe
Ha PeJIOCTABEH 32€M C €AMHOLYIINE,

9. B3eMa penreHusTa mo uwi. 236, am 2 or
Thprosexns 3axoH ¢ emmmoAywmMe Ha cBouTe
WIEHOBE;

10.  Bsema pewenus mo apyru BBIIpOCH,
KOHTO Ca OT HEroBara KOMNETeHTHOCT.

Yaen 34
3acenaunun Ha coBeTa Ha AHpeKTopuTe

(1)  CeBerdT Ha BupexTopure ce crbupa Ha
penoBHE 3acefaHMa HaH-Malik0 BeJHLX Ha
BCAKO TpUMECEYHE, 33 A3 0OCHAM CHCTOSHHETO
H Pa3BUTHETO Ha [[pyikecTBOTO.

(2)  3acemanue na ChmBera Ha AMPEKTOPHTE
ce cukBa ot [Ipencenarens wim no uckake Ha
Apyr uneH Ha CbBera Ha AMpPEKTOpHTE. AKo
HCKaHETO 3a CBUKBAHE He GbJe YAOBNETBOPEHO
B CpoK Jio ecet (10) AHu OT NOCTBNBaHETO My
npH INpencenarens na CrBera Ha aupexTopuTe,
CBOTBETHHTE WIEHOBE MOFaT Ja CBHKAT CAMH
ceOpanueTo.  YBeNOMIEHHETO 3a  BCAKO
cwbpalue ce M3Mpaila MUCMEHO JI0 YICHOBETE
Ha CwBera noHe cenem (7) AHA Npeny AeHA Ha
CHOTBETHOTO CbOpaHHe, OCBSH ako BCHUKH
WICHOBE €4 € CBIVIACHIN CIMHOAYLIHO Ha Mo-
KpaTbK CpoK. YBelomneHuero 3a chbpadue
ChABPKA BPEMETO H MACTOTO HA 34CEAaHUETO H
HAa BTOPO anTepHATUBHO ChOpaHue B Cayyail Ha
annca Ha KBOpYM NpH IBPBOTO Chbpaniue.
TakuBa OTIOKCHH cebpanus morar xa ce
IIPOBEAT He [o-paHo oT aecer (10} muu u He

investments, giving warrants and guarantees,
acquisition and granting licences, establishing
of mortgages or pledges on long-term assets of
the Company, as well as granting credit to third
parties, by a consensus of all members;

8. authorize and approve in advance the
undertaking of obligations, establishing of
pledges or other encumbrances on property of
the Company, as well as the conclusion of loan
contracts or loan payment before the term, by a
consensus of all members;

9. adopt the decisions under Art. 236, Para.
2 of the Law on Commerce by a consensus of
all members;

10.  adopt decisions on all other matters
which are within its competence,

Article 34
Meetings of the Board of Directors

(1)  The Board of Directors shall have
regular meetings at least once every quarter to
discuss the status and the development of the
Company.

(2)  The meeting of the Board of Directors
shall be called by the Chairman or at the request
of other member of the Board of Directors. If
the request for the calling is not satisfied within
ten (10) days as of its delivery to the Chairman
of the Board of Directors, the members may
call the meeting themselves. The invitation for
each meeting shall be send to the members of
the Board in writing at least seven (7) days
prior to the date of the meeting, unless all
members have agreed for a shorter period by
consensus. The invitation for the meeting shall
include the time and the place of the meeting as
well as the time and place of a second
alternative meeting in case of absence of a
quorum at the first meeting. Such postponed
meetings may be held no earlier than ten (10)
days and no later than thirty (30) days after the




NO-KECHO  OT  Tpunecer (30) num  cnen
TbpBOHAYanHara ata. Benopeku npeaxomnoro
u3speyenue, Jupexkropure morar €MUHOIYLIHO
Aa peliaT na mposejar saceflaHHe MO ApYro
BPEME H Ha IPYTo MACTO.

(3)  3acenanusra Ha CobBera Ha
AUpEKTOpHUTE ce PBKOBOAAT ot Ilpeacenarens.
3acenanvero Ha ChbBera Ha IMPEKTOpUTE ¢
3aKOHHO, 2KO BCHYKM YJICHOBE Ca PENOBHO
[IOKGHEHW M 4KO IOHE JBaMa OT WIEHOBETe
NpHCBCTBAT JMYMHO MM Ca IPENCTABEHU C
MBIHOMOILHO. CLBETBT HA4 AMpEKTOpHTE He
MOXe [ia B3UMa BAIMJHH PELCHHA NpH JIMNca
Ha KBOPYM B Ha4allOTO M MpPE3 LAIOTO BpeMe,
Aokato Tpae 3acepanuero. Ilpu nunca Ha
KBOpYM [1Ba w4aca cief obABEHOTO Bpewme,
cbbpanuero Ha ChBeTa Ha IIUPEKTOPHTE Ce
OTJIara U Ce CYATA 33 HACPOYEHO 33 BPEMETo H
MACTOTO  Ha  alTEePHATHBHOTO  chOpaHue,
[OCOYEHM B YBEJOMIICHMETO, OCBEH ako e
AOroBopeHo npyro ot CbBeTa Ha AHPEKTOpUTE
C MONOMUTENEH BOT HA BCHYKH MPHCHLCTBALIM
4JIEHOBE,

(4)  Beunukm, Haxoit or Hupexropure unn
noee4yero Jlupekropu Morar Aa yyacrsar Ha
3acenanie Ha CpBeTa 4Ype3s KOH()EPEHTHa
TenedoHHa BpB3Ka WM N00OHO CPEeACTBO 3a
KOMYHHKAUMs, [03BOJNABALIO HA  BCHYKH
MPUCHCTBAILK HA 3aCEAAHHETO A3 CE 4vyBaT
HENPEeKbCHATO H eJHOBpeMeHHO. ChBETBHT Ha
Hupektopute Moke Ja B3eMa pelueHWA B
OTCBCTBUE  (YpE3  KOPECTIOHACHIMA), MpU
YCNOBHE Y€ BCHUKH HETOBY YIICHOBE MOMMUILAT
pe3onionus,  ChyXKemla  Karto  [HCMEHo
[OKA3aTesICTBO 33 PELCHHETO.

(5) ComBersT Ha  gupekTOpMTE  B3eMa
peniesnsa ¢ 0OHKHOBEHO MHO3MHCTBO OT BCHYKH
yneHose Ha CbBETa HA AUPEKTOPUTE, OCBEH 2KO
YCTaBbT HIIN 3aKOHBT HE M3MCKBAT MO-TOAAMO
MHO3HHCTBO.

{6) Beexu ynert Ha ChBeTa Ha AHPEKTOPHTE
MOKE Ha NPEICTaBsisBa CaMo eAUH OTChCTRAlL
used Ha ChBETa HA AHPEKTOPHTE.

initial date. Despite prior sentence the Directors
may decide by a consensus to hold a meeting at
another time and another place.

(3)  The meetings of the Board of Directors
shall be presided by the Chairman. The meeting
of the Board of Directors shall be legal if all
members are regularly invited and if at least
two of the members are present in person or are
represented by a proxy. The Board of Directors
shall not make valid decisions in the absence of
a quorum at the beginning and throughout the
duration of the meeting. In the absence of a
quorum two hours after the announced time, the
meeting of the Board of Directors shall be
postponed and shall be considered as called at
the time and the place of the alternative meeting
specified in the invitation, unless other is
negotiated by the Board of Directors by a
positive vote of the all present members.

(4)  All, some of the Directors or most of the
Directors may participate in a meeting of the
Board by a conference telephone connection or
a similar means for communication, allowing
all present at the meeting to hear each other
continuously and simultaneously. The Board of
Directors may make decisions in the absence
fthrough correspondence/ on the condition that
all members sign a resolution serving as a
written proof for the decision.

(5)  The Board of Directors shall adopt
decisions by a simple majority of all members
of the Board of Directors unless the Statutes or
the law do not require larger majority.

{6) Each member of the Board of Directors
may represent only one absent member of the
Board of Directors.




Yuen 35
HpeoTtokoa

(1) 3a Beako 3acenamme wa Cwpera ma
JUPCKTOPHUTE €€ BOAM TIPOTOKON, KOHTO ce
noamucea ot [lpencematens u oT BeHYKH
OPUCHCTBAIMH  YJACHOBE  MAH  TeXHHUTE
npencrasutend. Konus or tesu nporoxonu ce
NPEACTABAT Ha BCeKu eauH ot Jupektopure B

YETHPHHARACCETAHEBCH (14) CpoK oT
3aceJaHHETo.

(2) Kwm npotoxona  ce fipunarar
CBBp3aHUTE C pabortata Ha cu6panuero

AOKYMEHTH, KOHTO ca Ounm NPCACTaRCHH WU
MHCMEHHUTE ITBIIHOMOILHY Ha
[IPEACTABIABAHHTE YWICHORE,

Yaen 36
Brinarpaxaenus

Obworo cwbpanue pemasa wieHoBeTe Ha
CoBeTa Ha AMpeKTOpUTE, Ha KOUTO He ce
BB3Iara  ynpaBleHHETO, Ja  WOJy4YaBar
BB3HATPAXKIEHHE B ONPE/IC/IEH OT HEro pasMep.

Yien 37
OTroBopHOCT U rapauus

(1) Ynenosere Ha CnBera Ha mupexTopuTe
B CPOK J0 Tpu Meceua ot usbupaxero um
320bDKUTENIHO  [IaBaT TapaHuus 13a  CBOETO
ynpasjeHue B paiMep, onpegened ot ObuoTto
celpanue.

(2) Tapanuuara mo anuues | ce Bpbuua,
KOraTto ChLOTBETHHAT wieH Gnie ocsofogeH ot
ATHRKHOCT M OT OTTOBOPHOCT 32 NEpHoJa Ha
y4acTHeTo cu B ChBETa Ha TUPEKTOPHTE.

(3)  Unenosere na CoBera Ha IHMPEKTOpHTE
OTrOBapAT COMMIAPHO 3& BPEIUTS, KOHTO Ca
NprYHEWAY BAHOBHO Ha [pywectsoro.

Beeku oT uneHoBeTe Mowe Xa Obae
oT otrosopHocT o1  Obmwore

@

ocsobozeu

Article 35
Minutes

(1) Minutes shall be kept for each meeting
of the Board of Directors which shall be signed
by the Chairman and all present members or
their representatives. Copies of these protocols
shall be provided to each of the Directors within
fourteen (14) days of the meeting.

(2) All documents related to the
proceedings of the meeting which have been
presented and the powers of attorney of the
represented members shall be applied to the
minutes.

Article 36
Remuneration

The General Meeting shall fix the amount of the
remuneration of the members of the Board of
Directors to whom the management is not
assigned,

Article 37
Responsibility and guarantees

(1)  The members of the Board of Directors
within three months of their election shall
provide guarantees for their management in the
amount determined by the General Meeting.

(2)  The guarantee under paragraph 1 shall
be returned when the member is dismissed and
released from liability for the period of
participation in the Board of Directors.

(3)  The members of the Board of Directors
shall be jointly and separately responsible for
the damages they have caused to the Company.

(4}  Each of the members may be relieved of
responsibility by the General Meeting if it is




cs0panne, ako Ce YCTAaHOBH, Ye HAMA BHHG 3a
HACTBIUIIHTE BPEH.

(5)  Ynenoeete ma ChBera ca ANBNKHH ba
uH(opmupar HHCMEHO CeBera Ha
AHPEKTOPHTE, KOFaTO T€ MMM CBBP3AHU C TAX
inna cknovBar ¢ JIpyxecTBOTO HOroBopH,
KOWTO H3IH3aT H3BEH OGMuyaliHara My nefiHocT
MM CBILECTBEHO C& OTKIOHABAT OT MA3apHUTE
YCIOBHI, XapaKTEePHH 3a TRKHBA JOTOBOPH.

PA3JEJI VI
DOHAOBE
Yaeu 38
Doupose

(1)  Hpyxecrsoro 0bpazysa tboHp,
~Pe3epren’ u apyru donnose, YCTaHOBEHH C
AeHCTBAIMTE HOPMATHBHH AKTOBE,

(2) Tlo pemenwe wmua Cwsera Ha
Anpextopute JlpyxecTsoTo Moxe aa obpasysa
H apyrn ¢oungose. C TakoBa pelueHHe ce
ONpEeNenaT H3TOYHHUUTE 32 Habupane Ha
CpeAcTBA BBB (OHAA W  HAYMHMTE 3a
pasXolBaHe Ha CPEACTBATa, aKyMyJlupaHW B
Te3u GoHg0BE.

PA3IEJ VII
FOOJUHIHO MPUK/JIIOUYBAHE U
PASIPEJEJIEHUE HA IIEYMAJIBUTE U
3JAI'YBHUTE
Yien 39
JOKYMEHTH Ha FOAHIIHOTO IPHKIIOUBAHE

(1)  Oneparusnata 4 ¢uHaHCOBaTa roxuHa
Ha JlpyxecTBOTO CBBNaZa € KalneHAapHaTa
FOJHHA,

(2)  Jo 31 MapT eXeroamo cbBETHT Ha
JWPEKTOPUTE CBCTABA FOAMUICH (UHAHCOB
OTYET U TOAUUIEH AOKMajA 3a AeliHocTTa 3a
M3TEKRATa KaNeHAapHa TOSHHA W I'M NPeNCTaBs
Ha u3bpanute or Obmoro  cwubpanue
PETHCTPHPAHH OJUTOPH 33 IIpOBEpKAa No pena
Ha wieH 40.

ascertained that the damages may not be
attributed to such member.

(5)  The members of the Board shall be
obliged to inform in writing the Board of
Directors when they or related persons have
concluded with the Company contracts, which
go beyond its ordinary activity or significantly
depart from the market conditions typical for
such contracts,

PART VI
FUNDS
Article 38
Funds

(1) The Company constitutes an
“Emergency” and other funds provided by the
legislation in force.

(2) By decision of the Board of directors
other funds may be constituted. Such decision
shall also specify the sources for raising funds
in the funds and the method for consuming the
resources accumulated in these funds.

PART VI
ANNUAL CLOSING AND DISTRIBUTION
OF PROFITS AND LOSSES

Article 39
Documents for the annual closing

(1)  The operative and the financial year of
the Company coincides with the calendar year.

(2)  Until 31 March annually the Board of
Directors  shall prepare annual financial
statements and annual report on Company’s
activity for the preceding year and shall submit
them to the registered auditors nominated by
the General Meeting for audit under art. 40.




(3)  Csranacio un. 247 or Twproscxus
3aKOH,  ROKMagbT 33  fefiHOCTTa  Ha
HApyxectsoto chabpxa:

L. O6wma pasmep Ha Bp3HarpaienusTa,
MOIy4eHH OT YieHOBeTe Ha ChBera;

2. Axuuure " obmurauuure Ha
HpyxectBoto, npunoburn, NPUTEXKABAHU M
MpeXBLPICH OT uneHose Ha ChbBera npes
POIMHATA;

3. Ipasara na unesoeere na Cusera na
NpHAOOMAT  AKUMM ¥ oOnurauud  Ha
HApyxectroro;

4, Yuactuero Ha uneHoBeTe Ha ChbBeTa B
TBPrOBCKH  JIPYXKECTBA KAaTO HEOrPaHHYEHO
OTrOBOPHH AKIHOHEPH, IPHTEKABAHETO OT TAX
Ha moseye OoT 25 % OT KamuTaNa Ha APYro
ADYKECTBO, KaKTO H YYacTHETO UM B
YUPABJICHHETO Ha JpYru JAPYXKecTBa WM
KOOMepalui KaToO MNPOKYPHCTH, YIpPaBUTENH
HJIH 4JICHOBE Ha CHBETH;

5. Horosopute mo unen 2406 or
Topro.ckus 3akoH.
6. IInansT 3a cromaHckata MONHTHKA Ha

JpyecTBOTO Npe3 clieaBawiaTa roMHa, B TOBa
YHCIIO OYAKBAHUTE MHBECTHUMHK W PA3BUTHE Ha
NEpCOHaNa, OYakBaHUA JOXOJ OT HHBECTHULIHH
passuTHeTO Ha JIpy®ecTBOTO, KakTO M
NPEACTOAINNTE  CHENKH  OT  CBHIIECTBEHO
3HaYeHHE 32 AeifHocTTa Ha JIpy*KecTBoTO.

Yoren 40

Iporepka Ha rOAMIIHOTO NPUKIIOYBAKHE
H lopmwinuar  ¢uuHaHCOB  oTHeT ce
TIPOBEPSBA CHIVIACHO YCTAHOBEHHTE ChC 3aKOH
CUCTOBOAHH CTAHAAPTH OT Ha3HAYEHHS OF
O6woro crbpande IMIIOMHPAH pPErucTpUpaH
OtHTOP.
(2)  HasnaweHuTe  OAUTOPH  H3IBBPHIBAT
HeoOXo/MMaTa MpoBepKa U JaBaT 3aKTioueHHe

(3)  Under art. 247 of the Law on Commerce
the activity report of the company contains:

I. The total amount of the remunerations
received by the members of the Board;

2, The Shares and the bonds of the
Company acquired, possessed ant transferred by
the members of the Board during the year;

3. The rights of the members of the Board
to acquire Shares and bonds of the Company;

4, The participation of the members of the
Board in commercial companies as a illimitably
responsible Shareholders, their possession over
25 percent in the capital of other company, as
well as their participation in the management of
other companies or co-operations as
procurators, managers or directors; ‘

S. The contracts under art. 240 b of the
Law on Commerce;

6. The plan for the economic policy of the
Company during the next year including the
expected investments and development of the
personnel, the expected income of investments
and development of the Company, as well as
the forthcoming transactions of material
importance for the activity of the Company.

Article 40
Verification of the annual closing

(1)  The annual financial report shall be
verified under the prescribed by law accounting
standards by the appointed by the General
Meeting registered auditors.

(2)  The appointed auditors shall make the
necessary verification and shall give a inference




lann  CHETOBOAHMAT OamaHc M OTYETBT 3a
OpUXONUTE U pasXofuTe C¢a  HAUIEKHO
CbCTABCHW W Jajd J1aBaT BADHA M TOYHA
NMpeacTasa 3a AefiHoCTTa Ha JipyxkecTBOTO.

(3)  Pesyntature or U3BBPUICHATa IPOBEPKa
OMMTOPHTE OTPA3ABAT B OTACJCH JAOKNAA, KOHTO
ce npeana Ha CbBETa Ha AUPEKTOpHTE.

(4)  CeBerTsT Ha ampextopHTe npoBepsaBa
TONMWHUA (MHAHCOB OTYET M ONUTOPCKHA
Aokian 3a TmposepKata MY M. OATOTBA
HPEATIOKEHHE 32 pasnpeneneHue Ha evanta.

(5) OnuropsT Ha JpyxecTBoTo TpsabBa ga
NpUChCTBa HA 3acenaHumero Ha CbBera Ha
AMPEKTOPUTE, CBINTACHO NPEAXOAHATa aluHes
4.

(6)  Cnen mposepkara u onoGpsBanero Ha
HOKYMEHTHTE no anmHes (4), CoBeTnT Ha
AUPEKTOPUTE TH mpeActaBs Ha O6woTto
celpanue 3a mpuemasero um. I[lpuermar
rofuileH (UHAHCOB OTHYET Ce MPEACTaBs B
Toprosekus perucrop.

Ynen 41 _
Pasnpenenenue Ha nevan6ure u 3arybure

(1)  Banaucosata neyan6a ce pasnpenens no
peurenne Ha O6moto crbpanue B ChOTBETCTBHE

¢ TO3U Ycras H DeHcTRaNIOTO
3aKOHOJATE/ICTRO.
2) Ot nevanbara cinen obnarane ¢ manbUu

3a0B/KUTENHO Ce [paBAT OTYHCICHHS Ha
cperctBa 3a ¢onn ,PesepseH”, B pasmep
onpeneseH oT O6moTo crbpanue.

Ynen 42
Ausujentn

(D PaszmepbT Ha nevanbara, KosTO e ce
paznpeneny Karo JUBHACHT, KO HMA TaKaBa, Ce
onpenens ¢ pewredue Ha Obioro cubpanue.

Jusupentare  ce  p3njawar B

()

if the accounting balance and the profit and loss
account are properly constitutive and give a
correct and accurate idea of the activity of the
Company.

(3)  The results of the wverification the
auditors cover in an individual report which
shall be presented to the Board of Directors.

(4)  The Board of Directors shall verify the
annual financial statements and the audit report
for its verification and shall prepare a proposal
on the allocation of profits.

(5)  The auditor of the Company shall attend
the meeting of the Board of Directors under the
preceding paragraph 4.

(6)  After the verification and the approval
of the documents under paragraph 4, the Board
of Directors submit them to the General
Meeting for approval. The adopted annual
financial statements shall be registered in the
Commercial Register.

Article 41
Allocation of profits and losses

(1)  The balance profit shall be allocated
pursuant the decision of the General Meeting in
conformity with the present Statutes and the
law in force,

(2)  From the profit after the taxation shall
be made deductions for the “Emergency” fund,
to the amount fixed be the General Meeting.

Article 42
Dividends

(1) The amount of the profit that shall be
allocated as a dividend, if any, shall be
determined by decision of the General Meeting.

(2)  The dividends shall be paid in three




TPHMECEUCH CPOK OT JaTaTa HAa PEIleHHETO Ha
O6mworo crbpanne.

PA3JIEJ VIIL
[IPEOBPA3YBAHE, NIPEKPATSIBAHE U
JHUKBUIALIASA
Ynen 43
IIpeoGpasysane

Hpyxecrsoto moxe na ce nmpeobpasysa upes
BJIMBAHE, CHMBaHE, pasfgelmiHe MM upes
NpEeBPBIAHE B APYT BHJI APYXKECTBO C peilieHHe
Ha O6moro crbpanue.

Yaen 44
Ilpexparusane
(1)  HpyxecrBoto ce npekparspa:
1. 1o peinenre va O6moro cubpanne;
2. npu obsBaBaHETO My B
HECBCTOATENHOCT;
3. C peuIeHHe Ha CBbJA B MPEABHACHUTE OT

32KOHa Citydau,

4, B CAOyuail, ue uMCTaTa CTOHHOCT Ha
aktaBure Ha Jpywectsoto no wieH 247a ot
Toprosekust 3aKoH OCTade NoJ CTOMHOCTTA Ha
3aNHCAHHA KarluTa.

()  Hpyxecteoto  Moxe nma  Gbae
MPEKPaTeHo ChITIACHO anuHes 1, Touxa 3 no-
rope, ako Oposar Ha uneHoBeTe Ha ChBeTa
OCTaHe MOJ M3UCKBaHMS OT 3axoHa Opoit no-
ABATO OT 6 Meceua.

Ynen 45
JInRBHIZUHS

Cnex  upexparssane  Jlpyxecrsoto  ce
JMKBUHDA IO Pela, YCTAHOBEH B AeHCTBAOTO

3aKOHOAATCIICTRO.

months period as of the date of the General
Meeting’s decision.

PART VIII
TRANSFORMATION, TERMINATICON
AND LIQUIDATION
Article 43
Transformation

The Company may be transformed through
merger, amalgamation, division or
transformation into other kind of company
pursuant to a decision of the General Meeting.

Article 44
Termination
(1)  The Company shall be terminated as
follows:
I by decision of the General Meéting;
2. when declared bankrupt;
3. by court decision in the cases provided

by the legislation;

4, in case the net value of the assets of the
Company under art. 247a of the Law on
Commerce remains below the value of the
registered capital.

(2)  The Company may be terminated under
par. 1, point 3 above, if the number of the
members of the Board remains under the
required by law number for more than 6
months.

Article 45
Liquidation

After termination the Company shall be
liquidated pursuant to the provisions of the law
in force.




PA3JIEJ IX
3AKJTIOUYHUTEJHH PASNIOPEJABU

Ynen 46
Ipuaoxumo npaso

3a BCHYKHM CIIy4aH, KOUTO HE Ca YPEICHH B TO3H
VYceras, ce npurara JeHCTBAMOTO
sakoHojatencTBo B PenyGnuxa buarapus.

Yien 47
Opurusanu

(1) To3u Ycrap ce usrotBH B aBa (2)
OPHIUHAIHH €K3EMILIAPA Ha GBITapCKH €3HK U
aurnuiickn e3ux. [lpu mpotuBopedne Mexay
asere BepcuM OBArapcKMAT TEKCT e HMa
NPEeAHMCTBO.

(2) Eagud  opurvHaled  eK3eMiiiap Ha
Ycrasa 6 3apeged B apxuBa Ha JpyxecTBOTO
M equH € MpefHa3HayeH 33 BIUCBAHETO B
TBproBekus perueTep.

(3)  Tosu ycraB e MPHET HA YYPEAUTENTHOTO
c6panue Ha apyxecrporo ot 04.02.2014 rox.

PART IX
FINAL PROVISIONS

Article 46
Applicable legislation

For all cases that are not provided for herein,
the Bulgarian legislation shall apply.

Article 47
Originals

(1)  These Statutes have been executed and
signed in two (2) originals in Bulgarian and
English. In case of discrepancies between the
two versions, the Bulgarian text shall prevail.

(2)  One original of these Statutes has been
entered in the records of the Company and one
original has been intended for registration at the
Commercial Registry.

(3)  The present Statutes have been approved
at the constituent meeting of the Company held
on February 4th, 2014,

AKIIMOHEPH/SHAREHOLDERS:

,frTonop HMoroe/Todor Yotov

Tt Pl

BopsHa Pauesa-Morosa/Boryana Racheva-Yotova




