
Jr t \rtfiJr. , , ? E

IT
K ", a ,,-?,i! 7 , 6 t t" ?

CD?IT . OAHTHHT OO,q
1505 CotltNx. y;r. "O6opxurc" ,rtb {it)
rce./dxrrc:94 47 182 "9113 lt.l2.l{-13 1i9 17

e-mail : scti:_auditing?:bil&lf_$$

Ao

AKUL{OHEPr,tTri HA

o, c n E up{AJII,I3l,{ PA HA BOJrrI }I UA

3A PEXABHJII,|"I'AUI,I, * CAIIAPEBA EAHS" AA
rp. CarrapeBa 6axn

OAI{TOPCKTI AOKJIM

3A

roAr{rll H Hn $HHAr{COB O'r'qe.r
KTIM 3l aercelrrBpr{ 2017 roAHHa

{t:i:,:::.,' .

:i,:::'1 :.,



-

E
III
, :z 1t l,n.? '4. t/., 4 ,4 I

CETH -OAsrrlxr OOA
I505 Codxu" r';r."'O6opr.rurc" JY! 60

're,'/(rar<c 
: 944 7 I 112,944 I 8"{2. 84 :l lt9l7

c-lnl i I : sct-r 3 rr(1r r ng;rlhllc.\-lSU

l{oKJrAl{ HA FIE:}A Br,tc},r M r,{rr olu.tTop

AO

AIiUHOIIEPI,t'rtr HA

,,CUP * CAlfrlPF:BA EAH.fl" A/I

rp. Callallena 6altq

Mnenne

Htle HsrrpurKxMe oAr.rr lta $unanconux orqer Ha ,,c6P * cAnApEBA BAHfl" AA
(,,lfpy:rec'rBoro"), ct,ubpxau er{erogo.{Hl.ls 6a"naxc xru 3l Ae(eMBpH 2017 r. H orqera 3a
npl'rxoAllre H pa3xollnTe, o'rqeTa la co6crsel{H, xanl{Ta, I,I oTqeTa 3a napuqHfiTe noToqg 3a
roAHI'Iara, 3aBbpmBarqa Ha ^rasn nara, KaKro H npunoxeHr.re KIM $nnanconrax crrrrgr,
c:bllt'pxau"lo o6o6rueHo ononecTrBaHe Ha cbulecrreHnTe cr{groBo.{Hn noJrHTrrKH }, rpyra
norrcHuTeJrua uH$opu&uux.

I Io uarue Mlreurre, npfiroxeHuar SlrNancog o.r.t{er npeAcraB, ,qocroBep}ro, B,bB BcHrrKn
clIuecTBeHI'l acneKrll $ttHaHcororo ctcrorr{He }ra ,{pyxecrnoTo KbM 31 tererr,ln pu 2017 r. tr
HeroBHTe $nnauconu pe3ynrarn or ,qefrHosrra N rIapHqHHTe My norouu sa ro.qHHflra,
3aB'bpuBatrla Ha r&3I'I .qara, B oboTBeTcrBHe c HaqHoHaJrHHTe cqeroBo.qHtr cranAaprH (HCC),
npHJroxGMH n Er,lrapur.

Iia:a ra H3lla3snnrre Ha Mfleurle

Hue ll3BbprilHxMe HaIIIH, o,[]rr B cborBercrBr.re c MexgyHapo.qulrre oAr.{Topc6rr
craHAap'rlr (MOC). Harnltre omoBopllocTl,r clmacHo Te3n sranAaprr4 ca ongcagr.l
AonlnHHTeJIHo B Po:Aela or Halu[lf AoKnaA ,,Orroeopnocru Ha oAHTopa 3a o,q]rra Ha
(llruanconH, or'{er". Hlte cnae He3aBHcHMr or flpyx5ecl'Boro B crorBgrcrBlre c Eruqnrg KoAeKc
Ha npo$ecloHaJlH!4Te cqeroBoAHTeJIu Ha Crsgra ia laex,qyxapoAnr,r craH.qaprg flo ergKa 3a
cr{ero8oAHTerl (Koxerca Ha CMCEC), 3ag,quo c erHqHHTe rr3ucKBaHrrx Ha 3axona aa
He3aBHcHMxx $uHaHcoB 0AHT (3HO0), rplr;roxr{Mu no orHoureH}re Ha Harrrr{l oA}fl. Ha
SNHanconltfl orrlgr n Srnrapur, Karo Hr{e H3nbJrHHxMe H HaurHTe Apyrn ernr{Hu orrogopgocrg



B C1)0T.r]eTcTtJi{e c I.{3HCKBaHrrx"ra Ha SHOO
0/1 H',ro pc K t.{-re AO KA3 argJr crBa, n0Jriy I efl r { 0T }Iac,
3a l{ail.teTO MHe}ilre.

u KoreKCa Ha CMCEC. I{!re c,rrrraNae. rle
Ca.(OC'raTLtIHIt rr yMeCTHH, 3a /{a oCrirVp:1.r. 6a:ia

Apyra r.rn$opuauufl, pa3flHqxa oT Sunaxconutr orqeT H oAnropcrnfl Aol&rlttA Brbpxy Hero

Frrosoacr,oro Hocil oTro,opnocT 3a ,{pyrara nH$opMaur{ff. .(pyrara rrHsopvraqru cecl'}crol'I oT 'qoKJIaA:a refiuoc,a, H3roTBeH oT pbr(oBoAcr,oTo cbilracHo l*rrana ce,ua or 3axona3a cqeroBo'IlcrBoTo' KbAero e npHJIoxI''Mo, Ho He BKJIIoqBa QlrlrancoBl, orqe.r H Haulrf0/IHTOpCKT4 Aot{JraA Bhpxy Hero.

Hamero I
HeH3pa3'8"""-;ff#:-,:;:"$:#Jffi ffi ;ffi x;f,ffisxi:ffiilX1;:r#lJlff ;e H3pI'ItIHo nocoqeHo B.qo*Jrara HH pr Ao crene'Ta, Ao KoflTo e flocoqe'o.

Btr rpxra c HauHff oAH'r Ha $rHanconux orrigr, Hauara oTroBop,ocT ce clcrorz BrolJa Aa [poqel.eM .qpyrara NH$oprraaq]r, H no Tojfi HaqHH ,(a npeueuuM AaJrH TasH ApyrauH$opntaqnr e B clu{ecr*eHo Hec}oTBeTcTBr{e c r}lrnaNco,H, oTqer r,{JrH c HaruHTe no3,a*rr,npNlo6nru no BpeMe Ha o,ql.tTa, HJrH no Apyr HaqHH H3rrrexAa Aa cbAlp)Ka c.bulecrgefioHenpaBHJIt'lo AoKJIaABaHe' B cly'rari-qe Ha darara ,u-fu6ororu, *orio-J" ,ru"pru,Jr,, HHeAocrHrHeM '4o 3aKrrcqeHl'le' qe e HaJII{ue cblllec'rgeHo Henpag[mHo ,qoKJraABaHe B "ru]H rlpyranurloprrraur{fl, oT lrac ce H3rlcKBa ,rla AoKnaABaMe.ros]r Sarm.

Llsuarrae KaKBo,qa AoKJraABaMe B ToBa oTr{ouenue.

/lonutuun'eiuut 6'b*pttctt, Koamo nocmfl$g ra dox,tadoatrc Jaxortbm 3a crrcnuta(ticmsorrro

B 'qonuHeHl{e Ha HAIrrIITe orroBopHo CTt4 U.qor(JraABaI{e cbffracHo MOc, no oTHOrrreHHeHa AoKnaAa :a ,uefiHocTTa, HHe H3nb,rluuxMe lr npoqeAypHTe, AofiaaeHu *", ,rarr*BaHg.re noMOC, cbrnacno ,,vra3aHlr.f, orgocuo-HoBH H pasruloperu oAuTopcKr.r AoKJraAil H KoMylrHKauHloT crpalra Ha oArrropa,' Ha npotpecNouaJrrrara opr?Hr{3au il, Ha per.Hcrpr.rpagr{Te ogr{Topr.r B6'rrrapux' Hncruryra Ha runJroMirpanure e$cnepr'-cr{eroooAureru (H[EC);.. Tesu npoueAyppKasa'RT npoBeplcr 3a HaJIHtII{eTo' KaKTo N 
"po"enrx 

Ha Soprrra'ra pr cbA}p)Kail}tero Ha Ta3I.{ Apyraua$opn.raqafl c uen 'qa HH noAnoMor'* uur bop*rpuir" Ha crar{oBrr*re orHocHo roBa Aarr}rApyraTa rn$opuar1uff BKfllor{Ba orroBecTrBaHsflTa r{ AoxJraAB aHyrNTa, npeABH.qeHN n I_.uaracerMa or 3axona 3a cqeroBo"qcTnoTo, upxtroltgrM n Sr,lrapux.

(''rucunouttle 6hB {rp,r3tict c u;t. i7, c*,t. 6 ont 3ax,na 3q cvemo$odcms,m,

Iu 9:"ltu Ha H3B'L,prxeHHTe npol{e,ypr.r, Hailrsru cra,oB}rr{e et qe:a) I4u$opnaaul'sra' BKJIloqeHa B ,qoKJlara sa AefiHocma la rlnnancoBara roAHHa 3a Korro elr3rorBeH dlN,ancon,rr orr{er, cborBercTBa Ha $l.rxauco,r{, oTqer.6) Aoxnaalr 3a 'uefiNoc'*a e lfiroTBer{ B cboTBercTBfie c H3r.rcKBaHHxra Ha frasa ce,Ma or3axona 3a cqeroBo,qcrBoro.

o'roropHocr, Ha prl*o'oAcr*oro ra suuanconrr',orqer

PrrorogcrBo"ro Hoglr o.rroBoprroc.r 3alcl:rr (tuuaHcoB or.Lter B cborueTcTsxe c LICC,
n'brpeueH r(oHr.por, rarnar-ir p.bKoBolICTBorc)

H3roTBr{}tgro }r IocTOBeplroT0 npe.{c.raBrr[e HA
rlplrJlox(rtMlr n liurap,lrr rr 3a .raKa,JA 

Crrc.rervfa 3a
cJnpe.(exfl rarcl lreo6xo.qfiMa 3a oorrypflBarre

ii,ff,ii,;-.



H3r-01'BrrHe|o lta d)t.tHaHco,ilr oTlreTIt. KOItTC) He
He3arJrlcltM0 Aajlrl ,l:bJrrKau{Il ce IIa }13Matu1a r.IJItl

CbA'bp)KaT C'L'ltl0CTBeIl rl Hen pa rl ItJl H !I O"rrI l.tTa HI t fl ,

rpeuKa.

rlpra urrornrne Ha $uxaHcowt, orqer plr(ono.qornoro Hocn omoBopflocr 3a ouegrBaHe
ciloco6uofi*ra Ha /Ipyxecrgoro Aa rrpo,qbJrlr(H,qa $ynxqnoNnpa r(aro Aeiicrnauto npeArrpnflrne,
onorecrxnafirlt, Koraro roBa e npllJloxtzMo, Bbnpocn, cBlp3aHr{ c npernoJlorregsero 3a
Aeffcrsauo npeAnpurl'He H rrno"[3safirH cqeroBo,rlHara 6asa Ha ocHoBara r{a
npe.qnonoxeHrrero aa gelicrnail{o npe.qnpuflTtts, ocBeH aKo p}KoBoAcrBoTo He Bb3HaMeprBa ra
nHKBHArlpa flpyxecrnoro HJIH Aa rtpeycraHorr.r refinocrra My, HJrH ar(o pb1oBo.{crBoro Ha
npaKTr.rKa HxMa Apyra a.rrTepHaTnBa, ocBeH Aa nocTlnll no To3H Har{H}t.

Orronopuocrx Ha oArrrop& ta oAHTa ua enrrancoBna orqcr

Haruure IIeJIH ca ,{a nonyyuM pa3yMHa creneu Ha c}rrypHocr orHoc,o roBa A&rra
$nnaucorn.flT orqer Karo qrno He c!,q,,pxa cburecrBeH, Henpa,r.ur,H orr{HTaHHr, He3aBHcr{Mo
/ra.nH .qbJrxaur{ ce Ha H3MaMa HnH rpemxa, u A& H3Aa,[eM olr{Topcrr.r AoKraA, mofiro lla
BKrlortBa Hauero ollrropcKo MHeHNe. Pa:yunara creneH Ha curypHocr e BilcoKa cTerreH Ha
CHIYpHOCT' H0 lle e rapaHqHxi qe 0,ql.IT, H3BbpmeH n cbo'rBeTcrBHe cI,c 3axona 3a He3aBHCl{MH'
$uHaxcon oAHT H MOC, Br.rHarH rrle pa3KpHBa cl;;1ecTBeHo HenpaglilrHo oT{rr{Tage, Koraro
l'aKoBa cbfilecrByBa. Henpanlrrxn orrrr.lraHnfl Morar rqa Bb3HLtKHar B p$yJrr&t lr& H3MaMa Hru.r
IpeuKa ,I ce clltirar 3a caulecrBent{, aKo 6u MoilIo pa3yMHo &a ce oqa6Ba, rre Te,
caMocroffTeJll{o Htlt4 Karo cbBKynHocr, 6uxa M0r;III Aa oxaxal. BJr}lflHtre Brpxy
l'IKolloMfiqecKllre peueHl{fl ua norpe6r.rreJl}ITe, B3gMaH}r B}3 ocHoBa Ha ro3t{ $unaucoo oTt{er.

KaTo '{acr or o.qHTa B cborBercrBlle c MOC, HHe }$noJr3BaMe npo$ecuonaJrga npeqer{KA r.r

sana3Barue npo$ecuoxareH cKenrnuu3bM no BpeMe Ha qenu, oAHT. Hre crruo rara:
'/ lr,uenru$uu,paMe I{ oueHsBaMe pHcKoBeTe or cbuecrBg,}.r }renpa'HJrH}r oTrrrrraHurr

nra $uHaHcoBr.rfl oTqeT, He3arucr.rMo AaJIH rbJrxaqu ce Ha r.r3MaMa HJrlr rpelrKa,
pa"lpa6ornaMe H Il3IItJlHflBaMe o.ql{Topcxr..r npoqe4ypr.r B orroBop Ha re3g pr.rcr(oBe H
nonyqaBaMe o,qI4TOpCKI.{,qoKa3arercrBa, Ko}rro Aa ca,qocTarbr{HH tr yMecrHt4,3.d AA
ocuryprr ocHoBaHHe (6asa) 3a Haurgro MHeHr{e. pucrcrr Aa He 6rae pa:rpuro
cbuecTBeHo HenpaBl{ruo oTtt}I-raHe, Koero e pe3yJrrar oT H3MAMa, e n0-BHCOK,
oTKOJTKOTO pI4CXA OT Clu$C:rBeHo HenpaBr{r}ro oTqr{TaHe, KoeTO e p$ynTaT Or
rpelxxa, rafi Karo [BMaMaTa Moxe na B$rroqBa rairuo cnopffiyMrnane,
$aaruH(xru,paHe, npeAHaMeperl, npofiycKr.r, H3rBJreHHr 3a BbBex,qaHe Ha oflilTopa I
sa6ryxleHue, KaKro n npeue6perBaxe xrttl gao6lrxaJrrue Ha BbrpetuHlu Kolrrpon.,/ noJryqaBaMe pa:6npaxe 3a BbrpeurHn, KonTpofl, HMa[q ornorueHne KbM oanTa, 3a.qa
paspa6ourM o,tlHTopcxu npoqeAypH, Korrro ra ca noAxoA;ruil np[.r KonxperHrrre
o6c"rosreJrcrBa, Ho He c uer H3pa3rBaHe Ha MHeHr{e oTHocHo e$exrunHocrra Ha
tsbrpeuHn, KoHrpoJr na flpyxecmoro.

'/ oqeHrBaMe yMecrHoc*a Ha H3noir3BaHl.rre cqeroBoAH, floJr'.rlrK' r{ pa3yM,ocrra Ha
cqeroBOAHHT9 npu6lusarelnu oueHKH r'r cBbp3anlrre c Trx orroBecr{BaHHr,
HanpaBeHH OT p.bKOBOACTBOTO.

'/ AocTtrraMe Ao 3a*rrcqe,Llg or,oc,o yMecrHocrra Ha ,,,nor3Ba'e or crpaHa Ha
pl,KoBoAcrBoro Ha cr{groBo.qHara 6at& Ha ocHoBara }ra npeAnoJro)KeHggro 3a
per:tcrraulo npe,{npntrl,Ie, Lr Ha 6a:ara Ha noryqeH}rre oAHTopcKH Ao6a3areJrcr3a,
orHocHo rotsa AaflH e HanHue cblllecrBeHa HecHrypHocr, oTHacru.(a ce Ao cr6nrsr
HJIH ycJIoBI'!fl, Kol{ro 6uxa uor.ng Aa nopoArr 3Hat{HTe.rrHlr ct,MneHt{fl oruocHo



cnocodHocTTa HA ApyxecTBoro Aa npoAbnxH Aa synxquouHpa Ka.ro ,qeircrsauo
npe.qnpHsTlre. ArO xlre &OCTr{rHeM nO gaKJl}oqeHfie, qe e Hafi}rqe CbuecrBeHa
HecI'trypHoCT, OT HAc Ce HaHCkBA,qA npltBneqeM BHHMaITH9 B OAHTOpCKr.tc Crr AOh-.;1a.[
KIM cBbp3aHnre c ril3l't HecHrypHocr olloBgcTflBaun.n BIB $fiHalrcoBr{, orqer vJtu B
cxyc,afi qe Te3r,r on0BecTffBaxxfr^ *& r{e&AeKBaTHH, Aa MoAr.t$HqupaMe MHeHr4e.ro cH.
Harnnre 3a*JrloqeH$fl ce oc,oBaBar Ha o.(rropc*l.rre roKa3aTeJrcrBa) noryr{e,rr Ao

- 'qarara Ha oAHTopcKl{rl HH AolilaA. Etgerqra ct6u"nrn HJrrl ycJrogun o6a.{e Morar,{a
craHar npHqHHa l{pyxecrroro Aa npeycTanoBr.r $ynxuuonupaHero cH Ka.rn
reficT raulo fl pegnpl{r.rile.

'/ oqeHr{BaMe qrJrocrHo.r.o npeAcraBrrHe, crpyrcrypa H cbAbpxagr{e r{a $HuaHcornrorqer, BKJIIoqI{TeJrHo onoBecTrBaxurrq u ilailH $xuancorlrrr oTr{er npeAcragfl
ocuoBonoJraraurlrre 3a Hero c,ttrerKu t4 ct6urnn flo HaqHH, xofrro nocrr,rra
,4OCTO BepHO npeAcTaB' He.

Hue xouyHl{Kl{paMe c pbl(oBoAcrBoro, Haper c ocraHaxHTe B}npoc,. nna',upaH,x
o6xsar n BpeMe Ha H3nbJrHeHHe Ha oruTa H cluecrBeHure KoHcraTauulr or oAr.rra,
BKJIIOI{HTEJIHO CTIrIECTBCHI{ HCAOCTATTUH ts.bB BbTPElxHHX KOHTPOJI, KOHTO r,r.qCNrU$HUIIPAME NO
BpeMe Ha H3BlptuBaHH' OT HaC O/IHT.
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