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I(JI'IO XOJ'II'IAEfr C AA
EI,l K no BY"IICTAT :2017 3 I I 9 1

Aapec xa ynpaa,renrre: rp. Coonq,6yr. II_(aparpaacro uroce,,,7-Mn KM,, Kopnyc 2

OTTIET 3A IIAPI,ITIHI4TE IIOTOUII 3a 2016 roflrra

IIapr|qn, norou{ oT oflcpirnBfia Aeitrocr
llocrbnres,r, or 1-bproBc,(n xoHrpareHrr.r
nJraqanxr, cB6p3arru c,rpyaoBx Ba3narpax,qerrm
Ilnareux /FH6rrr, (6e3 laHlufi Bl,pxy ne,ra,r6ara)
XypcoBu pa3rrftn
flnareHfi nuxBll I, 6aHxoBx raxcx
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Ihpr\Hn rororr& m/(n3ron3Brrn B) oneparrrsfla
Aeinocr
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IIapr,rrx noroqx, cBl,p3aHr{ c lruicpru u acoqxuparru
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Her{fi nrpII.rIIu IIorouII, fi3rrorBBatrt s
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Hcrro yBe,rtrqerse/(naMa,refi re) na rapHqtrrre
cpelcTBe n qaptrsnIlTe er(BnBaneHT,
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Knuoxonl4AEfrcAA -_ --. -
tIPI,IJ'IOXEHI,Iq KbM OI4HAHM

1. IIH@OPMATII1I-fl 3A 8]D(ECTBOTO

,,K,ruo xo,rngeic" A,{ e ,{pyxecrBo, ctr3aaAeHo rlpe3 M OKToMBpI'i 2011 r'' Karo

rrpaBonplreMHllK Ha [peo6pa3yBaruoro ce qpe3 npoMfHa Ha [paBHara $opua gpyxecrao

"(ns6 v6nsaefic" OO,{, rcoero e 3a,'luqeHo 6eg ,r}rsuaaul4x. ,{pyNecmoro e cac ceAaJII'luIe x

aapec Ha ynpaBneHue rp. Hece61,p, x.K. Crr,Hqea 6prr, xorel Kapuua Ne I H e snHcaHo s

Tsproncrur perllcrlp floa Ne 20111004165857 or 04'10'2011 r' flocleauure npoMeHI.I

BrrHcaHH B ycraBa Ha Ap)ry(ecrBo'ro ca or uafi 2015 r' u ca cBbp3aHH c npoMtHa B ceAarHIIe

Il aApec Ha ynpaBJIeHHe, a B oplaHuTe 3a ynpaBneHl.ie ca or oKToMBpIl 2016 r' n ca cBBp3aHI.l

c npoMrHa Ha qJleHoBere Ha cbBera Ha AI'rpeKTopI'ITe'

1.1. Codcmoeaocm u Ynpaane ue

Kr,u 31 ,qexeuapu 2016 r. pa:npe4eneHlrero Ha A,IJIoBH' KanLraJI Ha aplDxecrBoro e

KAKTO C,'IEABA:

. "HeBaAa ryPc 2004" AA 68'57 %

. "ETA"OOA 31,43%

flpyz<ecraoro ce flpe,[craBnrBa u ynpaBJLBa or'ETA'OOA, Koero ce npeAcraBJLBa

or Kogcraurus KarogHos.

,{pyxecrsoro e vacr or fpynara "Ec Bn Ec".

,{pyxecruoro e noa nprK KoHrpoJI Ha "Hera.qa rypc 2004" A[" Koero nplrexaBa

68,57 Yo ot KarIIrraJIa. flpe.qnpuxruero - vafira e ctc ceAa'rHue I.r aApec Ha ylpaBJIeHI{e: rp'

Hece6r,p, x.r. C.trsHqes 6prr, x.:. ,{en$un, xore,r Kapuua'

3a 2016 r. cpe,4Hoc[]Ic6qHl.{.r 6pofi na nepcoHaJla B ApyxecrBoro no Karerophl'I

pa6ornuqu H cJIyxtITeJII4 e KaKTo cJIeABa:

o TexHuuu u npnrloxHll cnequaflIlcru - 1 (31.12.2015 r' - 1)'

1.2. Ilpelmem na de nocm

flpe4uerur sa Aefiuocr Ha Ap)d(ecrBoro npe: 2016 r. e oraaBaHe rloa HaeM Ha

co6crseHI4 HeABHxMI.T I,IMorH.

1. 3. C mpy xmypa na IPY trcecmeo mo

"X,ruo xoln.4efic" A,{ urua pasxpllrl, KnoHoBe H rlpeAcraRl'ITencrBa'

,{py'rxecreoro npuTexaBa 99.62 % or KannT{rna ua "Ercxlyslls peoprc" A,{'

Arquonepuum rcanuTar Ha Alu-(epHoro App(ecrBo e B pa3Mep na 1,300 x JlB pa3npeAeneHu

s 130000 o6nruroseHH noHMeHHu aKUrlH c HoMHHaJT 10 :rs. ecsKa. IIpe: 2016 f. AeiHOcTTa

Ha ApyxecrBoro e orAaBaHe aBToMo6uln noA naeu.



KNUO XOJIUAEfrC AA
NP'IMXEHI,Iq I(bM OI4HAHCOBI'I.g OTqET 3A 2016 IOA],IHA

AplxecrBoro npurexaBa 76.12 % or Kanl'Irarla Ha ETA "fno6al rypc" A'{'

AKrIr.roHepHHtr KanHTaJI Ha AburepHoro apyxecrBo e B pa3Mep na l9'909 x' 're'

pa3rrpeAeJreHl't a 19,908,922 o6t.{rnoseHl roI{MeHHIt aKuHIl c HoMI{HaJl I :rg scqra'

flpeauerlr Ha 4efiHocr Ha AburepHoro ApyxecrBo e rypucruqecKo HacraH'BaHe H

I'BXpaHBaHe B XOT€JICKH KOMIIJ'IeKCH'

1.4. Ocnoenu noxosameru Ha cmo,taHcKama cpeda

OcnosH re noKa3areJ'Iu Ha crorlaHcKara cpeaa,

AefiHocrra Ha ApyxecrBoro' 3a nepHoAa 2014 - 2016 r'

aony:

floxarare,r

EBfl s rarH. ,'Iesa

Pea,'reu pacreN na BBII

HH$,'raqux B Kpa, Ha roauHara

CpegeH aa,rpen Kypc Ha urarcKH, AoJIap 3a roAnHara

Ba:ryren Kypc Ha uIarcKI'L nonap B Kpa, Ha foAuHara

Ocuosen rr.txseH npoueHT B Kpas Ha roauHara

Eespa6ornua

KOHTO OKa3Bar BJII',ITHHe B6pXy

ca npeacraBeHl.{ a ra6rtluara no-

2014 2015 2016

83 634 88 571 92635

1.7Yo 3% 3 -4%

(0.e0) (0.40) 0.1

| .47 4t9 | .7 644 1 .7 6804

r,60841 1.79007 1.85545

O.\ZYo 0.01% 0.00%

lO.TOYo 7 .9o/o '7 .6%

Il:mo,ruurc: Ha4uotattuun cmamucmu\ecKu u cmumym, Azeauun no saemocmma u EH6'

2. OCHOBIIU IIOJIOXEIIIIIfl OT

APYXECTBOTO

CTIETOBOAHATA fIOJIIITI{KA HA

2.l.Easa sa useomanHe a ()utruttcodufl omqem

OuHaHcosu.sr orrter Ha ApyxecrBoro e H3rorBeH B clorBercrBlle fl'c 3aKoHa 3a

cqeToBoacrBo fi HaIIHOHa,',IHHTe CqeroBoaHH CTaHAaprH, )"TB6pAeHn or Muullcrepcxul cr',aeT

cIIMCNs46/21.03.2006r.,rcu.naor01.01.2006r',u:ueueuucIIMCNs25l/17'102007r''

B cr{na or 01.01.2008 r., usueueuu c tlMC Ns394i3 0. 12.2015 r. a ctula or 01.01.2016 r.

ApyxecrBoro BoaH cBoHTe cqeroBoAHa perucrpl4 B 6r'nrapcKH reBa (BGN) lr

rl3rorB, cBoI'ITe oSuqlaluu $uHaucoru orqerl4 B c't'orBercrBl.Ie c 6bnrapcKoro cqeroBoAHo

3aKoHoAareJlcrBo. ,{aHnrlre atn t[uuaucolnr oller (fOO) ca rrpeacraBeHll B XHJI'AII JIeBa

Hacrorulurr toAI'IuIeH SuHaucon orqer e u3rorBeH npH cna3BaHe Ha rlpltHufina Ha

14CTOpHqeCKaTa IIeHa.

2.2. Cpaeruumennu dannu



Kjlt4o x
IIPI{JIOXEHl't,fl KbM @I'IHAHCOBIIfl OTqET 3A 2016 roanxa

,{pyxecrsoro npeacraB, cpaBHI.rreJIHa HHQopMauH' B ro3lt SHHaHcoB orqer 3a eaHa

npeaxoAHa roAHHa (nePnog).

Koraro e Heo6xoAHMo, cpaBH,ITeJIHHTe aaHHH ce pex'nacr.r$uqupar' 3a aa ce

nocTrrrHe canocTaBI'IMOCT CnprMo npoMeHH B npencTaB'HeTO B TeKynlaTa roaHHa'

2.3. Omtemaa eanYma

Oyuxuuona:ruara Butt'::a v orqerHa Baryra Ha [peAcraBsHe na $uxaHcorul oruer

Ha ApyxecrBoro e 6r,lrapcru.rr len. Br:rrapcrurr lea e tpllrcupan Kt'M eBporo no 3aroHa ga

BHE s cr'orHouenue BGN 1.95583:EUR l'

flapuvHure cpeAcrBa, B3eMaHI{'Ta I'I 3aAbrxeHH'ITa' AeHoMI'IHupaHI'l B

qyx,4ecrpaHHa Ba.Jr)'Ta ce orttl4Tar B neBoBa paBHocro Hocr ua 6a:a aa:ryrHnr Kypc K6M

.{arara Ha onepaq}Irra I{ ce [peoueHrBar Ha roAHuHa 6asa raro ce H3noJr3Ba o$uqna'ruum

rypc ua EHE Ha nocneAHla.s pa6oreH AeH or roAltHara Ktu 31 12 2016 r' Te ca [peAcraBeHH

no 3aKrIoqHreJIHI'tr xYPc na BHE.

2.4. Ilpuxodu

flpnxo4lrre B apyxecrBoro ce npl.r3HaBar na 6asa lpuuuuna Ha HaqucrsBaHe H Ao

creneHTa, Ao Kocro crolaHsKl4Te u3roAl ce npu,qo6urar or '{pyxecrBoro }i 'qoKoJlKoro

npHxo,{uTe Mofar Haaex,aHo aa ce I{3Meprr.

llpu npe4ocraarHero Ha ycnyrll, rlpuxoAl'ITe ce npH3HaBar, orqrltafixtl erana Ha

3aBbplxeHocr Ha cAerKara KbM Aarara ua 6a,rauca, aKo ro3l't eran Moxe aa 6r"4e gaAexAno

II3MepeH, KaKTO Ia pa3XOAI4Te, H3Bt'plxeHl.l IIo CAeIKaTa I'I pa3xoAHTe 3a npHKJIIOqsaHero '

2.5. Pasmdu

Pagxoalrre B ApyxecrBoro ce npu3HaBar B MoMeHTa Ha rgxHoro Bb3HuKBaHe H Ha

6a:a npuuqunure Ha HaqI'IcJItBaHe I'I cl,nocraBnMocr'

OugaHcogure npuxoAn H piBxoAH ce BKJIloqBar B orqera 3a npHxoAI'I u pa3xoAl'

Karo ce nocor.tBar .quQepenuupaHo H ce cbcrocr or: JlHxBeHt.npuxoAl'I' AHBHAeHTI-I'

[oJroxHTeJIHI't L orpulrarenHn piBJIHKl4 or orlepalrul4 14 npeoueHKn ua t[nnaucost't aKT]lBH ]'l

6asxogu rarcu u KoM Hcl'loHHI4.

2.6. fltnzomPa nu amePut tu atmutu

,{r,,rrorpafiHure Marepl'IaJrHH aKT}'IBH ca npeAcraBeHH B cqeroBoAHu' 6araHc no ueHa

ua npu4o6unane, HaMaJIeHa c HarpynaHara aMopru3auH' 14 3ary6lrre or o6e3ueHKa'

Lletama na npudo6ueane BKJIloqBa noKynHara ueHa' BKJI' MI'lrHHqecKHTe raKcu l'I

Bcr,rqKl,r npeKli pa3xoAx, aeo6xoalluu 3a npHBe)Iq{aHe Ha aKTHBa a pa6oruo c'Lcro'Hne'



KJI14O XOJII4AEI,IC
nptt,rOXBHn.fl K'I'M .DI4HAHCOBI4g OTTIET 3,A 2016 roausa

flpexrare pa3xoAu ca: pa3xoal{ 3a noAroroBKa na o6exra, pirxoau 3a n'LpBoHaquulHa

AocraBxa u o6pa6orxa, pa3xoAuTe 3a MoHToK, pa3xoAH 3a xoHopapu Ha rliua' cBbp3aHH c

npoeKTa, HeB63CTaHOBITMH AaHI>UI'I [r ap.

,{plexecmoro e o[pe.4eJII.lJIo croilHocreH npar or 700 rs., noa rofiro npnao6urure

aKThBHHe3aBHcHMo,qenpl{TexaBaTxapaKTepI,IcTI-,IKaTaHaALJIroTpaeHaKTI,tB'ceH3IlI,IcBaT

Karo reKyur pa3xoA B MoMeHTa Ha rlpn4o6Iananero nu.

Ilocnedeaulu patmdu

floc:reAgaulure pa3xoAu cBbp3aHI'I c AbJlrorpaeH Marep[aJleH aKTHB, Bo.{eI!H ao

no.4o6prnaHe na 6t Aeulara nroHoMHqecKa H3fOAa OT aKTHBa Ce OTqHTaT KaTO yBeJII,lqeHI'Ie Ha

6a.fl aHcosara uy crofi Hocr.

IIpu no4uxua Ha pa3rpaHut{IaMa qacr or AaJlrorpaeH MarepI'IaJIeH aKTI'IB

noAMeHeHaTa rracT ce oTrILcBa, a HanpaBeHHrT pal3xoA 3a [oAMqHaTa Hn]I noAHOBSBaHeTO Ha

qacrra ce orqxTa rcaro npu.4o6urane Ha or.4eJreH aKTlIB.

Memodu na a.wopmrcaqut

.{pyxecreoro H3noJI3Ba JIIaHeeH MeroA Ha aMoprli3au}l, Ha gulrorpa Hure

MarepuanHn axruru. flo,re:Hl.lcr xllBor rIo rpyna aKTI'IBH e KaICro creABa:

. crPaAI.I - 25 r.

. crorraHcKu uxrenrap - 7 r.

o uauruuu -3 r.

O6el4enxa ua axmueu

Ba.naHcoeHre crofiuocru na 4'utrorpaftuure MarepHilJIHH aKTI4Bu floAnexar Ha

apefneA 3a o6egqenrca, KomTo ca l{aluue cr,6ntrq r.rJrH rrpoMeHlr e o6crostercrsara, KoHTo

noKa3BaT, qe 6a,raHcosara crofigocr 6u Morlla ,qa ce oTJrH.rara rpafiHo oT B!3CTaHOBHTeJIHaTa

nu ctoisocr. Axo ca sa,ruqe raKHBa HHAnKaropu, ue lpn6lu3l' enHo orlpeAeJleHara

B63cTaHoBHTeirHa crofiHocr e no-HHcKa oT TrxHaTa 6araucosa cTofiHocT, To rIocJIeAHaTa ce

Kopfirupa Ao Ba3craHoBl{Te,'lHara crofiHocr Ha aKTITBI'rre. B] :ctanos}trerHata crofiHocr Ha

grrrorpafiHure MarepI,IaJIHH aKTHBH e no-BlrcoKara or aBere: HerHa rla3apHa ueHa HnL

crofinocr r ynorpe6a. 3a onpegel.rHero sa crofiHocrra I ynorpe6a Ha aKTHBHTe 6'sAeurure

naphqHr4 norouu ce AHcKoHTI{par .qo llxHara Hacrotua crofinocr Karo ce npu;Iafa

Ar.rcKoHToB $axrop npe4ra 4aHttIIr, KoiTo orpa3qBa reKyulure na3apHll ycJIoBI't, lt oueHKI4 Ha

speuenara crofiuocT Ha napHTe I{ pHcKOBeTe Cnequt}uvnu sa cboTBeTHH.f, arrr.IB. 3ary6r,tre or

o6egrreHxa ce orqtlTar B orrtera 3a npuxoal'{ H pa3xo.qu.
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2.7. Ifneecmu4uouHu rluomu

I,InaecruquonHu aMoru ca re3r4 HMorli, KoHTo Al,JrrocpoqHo ce Atpxar or
ApyxecrBoro 3a AoxoAr.r or HaeMr.r u/gtu zapaaa BarperxHoro yBeruqeHue Ha rcxHara
croftHocr. Te ca npegcraaeHrz s 6a,'raHca no ce6ecrofinocruuc Moa€Jr.

HnrecruquoHuure HMorH ce orrrncBar or 6a,ranca Koraro ce H3Ba,qrr rpafiHo or
ynorpe6a H He ce oqaKBar or ux 6r,4eu1u crorraHcKH H3roAx LrJrH ce npoAaAar. lleqal6ure
urn :ary6ure or npogax6u Ha oTAeJIHH aKTHBH OT fpynara Ha "uHrecruqr.roHulare NMorlr"
ce onpeAeJlrr qpe3 cpaBHcBaHero Ha npHxoaHTe or npo4a:r6ara u 6a,raHcosara croiHocr sa
aKTr.rBa KbM Aarara Ha npolax6ara. flpuxo4r,r ce nocor{Ba B crartr, ,,Apyru npHxoAH,,, a
6a,raHcosara cro Hocr Ha aKTllBa , B craru, ,,Apyru pa3xoAu,,. Hn$oplraqnr sa

ce6ecrofiHocrgag MoAen, MeroAr,rre Ha aMoprr-rauu.fl, rtocneABarquTe pa3xo,4].t fi o6esqeuxa e

npeAcraBeHa B tpunoxeuue 2,6 [r.nrorpafiuu MarepHaJrHH aKTHBT,L

2. 8. fltnzocpo at u uHaecma4aa

.{r,,rrocpo,ruure uHBecrHuuu, npeAcraBnrBauu ArnoBe B aBqepHr.r Ap}ry(ecrBa, ca

npeAcraBeHu B cqeroBoAHl,r, 6a.nanc no ce6ecrofiHocr, Korro BrurroqBa pa3xoAuTe no

Hefi uoro npr.r4o6urane.

llpegnpuxruero [pH3HaBa HHBecrt ux, B Ar,rIepHI.r flpeAllpurrxr, Koraro rlpurexaBa

KoHTpon. KoHrpo.r e npaBoro Aa ce ynpaBnqBa $aHaHconara r4 o[eparHBHara noJrxrHKa Ha

eIHo rrpeAnphrrue raKa, qe Aa ce H3BJrzqar I,t3roAH B pe3ynrar na 4e uocrra lry. KoHrpol e

Hajrr4rle, koraTo e H3nbJrHeHO eAHO HJIL rroBeqe yC,IoBlt, no_aoJry:

' npl'rrexaBa npgKo HJrr.r KocBeHo l]oBeqe or noJroBHHara or npaBara Ha fJrac Ha

AKIIHOHEPHTE HJIH C'I,APYXHI,IqHTE B APY|O NPEANPH-f,THC, OCBEH AKO E Bb3MOXHO AA

ce aoK r(e, qe TaKoBa flpHTexaHHe He O3HaqaBa Hajrr{qHe Ha KoHTpOrl;

r r]Ma npaBo aa Ha3HaqaBa u,ru na ocno60xtgaBa noBeqe o.[ rrojroBl,IHara or qneHoBere

Ha opfaHHTe Ha ynpaBneHHe Ha npeanpHrTHeTo, B KOeTO e aKuHoHep HJtx

cr.qpyxHHK;

. NPI4TCXABA BJIACTTA HAA IIOBEqE OT I]OJIOBHHATA NPABA HA fJIAC IIO CI,UIATA HA

aoroBopHo B3aHMOOTHOITeHHe C Apyflr HHBecTrrTopH;

. nptrTexaBa BJracTTa ,{a noAaBa MHo3TzHoTBOTO OT TJIaCOBeTe Ha 3aceAaHHrTa Ha

optaHr4Te Ha y[paBJreHl,re Ha npeAnpl,trTHeTo,

Huaecrnqrlure B acout.{HpaHo npeAnpr.rrrne ce npH3HaBar, Koraro pelnpxcrt4ero
npl{TexaBa 3HairHTeirHo BrHqHHe Bbpxy Apyto npeAnpggue. 3gaq1rre,tso BJ,lHrHHe e

npaBoro Ha ),4{acrHe 
',pH 

meMaHero Ha peueHHr, cBr,p3aH[.r c $lruaHcoeara ]r ofleparxBHara

IefiHocr Ha npeAnpl,rrrHeTo, B KoeTo e HHBecrHpaHo, Ho He H KoH.rpon Blpxy Ta3H nonr{THKa.

3naqure.nuo BJrr,rqHHe e Harr,qe, Koraro npeAnpHrr,ero npHTexaBa rlprKo rrJI, KocBeHo

(vpe:4r,u1epnu npennpurrur) 20,rrH noee.re nporleHra or rjracoBere B npeAnpurrHero, B

KOeTO e HHBeHTr.rpaHo, ocBeH aKo cbrIecTByBaT,4OKa3aTencTBa 3a npoTHBHOTO.
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IlpurexaaaHure or apyxecrBoro .qr rocpoqHu r,IHBec1.fluHl-j rroArexar Ha nper;reA

:a o6e:qeHxa. flpu ycraHorraaHe Ha ycnoBu, :a o6e:qeurca, o.bulara ce H3qlrcrrBa npu
CLIIOCTaBTHe cnpcMo B63CTaHOgI.II\,{ara crofiHocr Ha HHBeCTHTIUTTa H Ce OTpa3rBa B oTqera 3a

rrpuxoaH H pa3xoax.

2.9, flpedocmaaenu saenu

Bcr.t.rxu:aerun ca flpeAcraBeHr.{ no ce6ecrofisocr (uolruua,rHa cyua), rcolro ce

npr,reMa 3a crrpaBeAJrlrBa crofiHocr Ha npeAocraBeHoro no cleJrKara, HerHo or npeKrrre
pir3xo.4H, cBap3aHr't c re3r'r 3aeMH. crel nr,prouava.irHoro npH3HaBaHe, JTHXBoHOCHHTe 3aeMlr

ca nocneABauo oueHeHrl no aMoprr..r3upyeva crofinocr, onpeAeneHa qpe3 rrpuJraraHe Ha

Mero,4a Ha e$exrurHara ruxaa. Auopru:upyelrara crofiuocr e h3rt,cJleHa Karo ca 
".erH

IIpeaBHA BCHTIKX Br,rAOBe TaKCr,t, KOMHCITOHHH H,qpyfl4 pa3xoAl.t, BKJr. AHCKOHT HJIH npeMHr,

acoqllupaHn c re3u 3aeMll. fleqal6rlre u eary6ure ce [pu3HaBar B orqera 3a npHxoAH r,t

pa3xoAH Karo $nHaHcoau rrpHxoAH I{nH pa3xoAH npe3 nepuoAa Ha aMoprr,I3arlu, rrJtlt KoraTo

B3eMaHHqTa Ce OTrrxlxaT Hnr.r peayur..rpaT.

2.10, T.opzoecxu u dpyza ete-naxun

TrproncxNre B3eMaHH{ ce npeAcraBrr H orqHTar no croiiHocrta Ha opHrI,IHaJrHo

I,I3AaAeHara $axrypa, HaMaJreHa c paslrepa Ha o6esqeHKara 3a uecr6upaeuu cylru.
flpu6:ruoure,rna orIeHKa 3a cBMHlrreJIHH l,r Hecr,6upaeuu B3eMaHH, ce npaBH, Koraro

sa cr,6upaeuocrra Ha rlrJlara cyMa unt Ha qacr or Hef, cbtrrec.r.ByBa aucoKa HecufypHocr.
Hecr6upaeuure B3eMaHr,Lq ce orrrucBar ll3u[no, Koraro npaBH]r.rc ocHoBaHH, 3a roBa ce
ycTaHoBrT.

2.11. Ilapu u napuqrru eKauezne mu

flapuvunre cpeacrBa r..r eKBHBaJreHTn BlsrroqBar KacoBHTe HaJrHrrHocrH H

pa3nnauIaTeJIHHTe CMeTKH.

3a qe,rure Ha l,t:rorB;{Hero Ha orqera 3a napHqHHTe norou}t:

. napHqHHTe rrocT.r,rrjleHn,I oT Klr.rLreHTH H rrapr4qHHTe nJraulaH[, K,t]M AOCTaBqHUH Ca

rrpeAcraBeHu 6py"ruo, c nr,rroven ,{[C (20%);

o nrareHHsr AAC no noKyItKH Ha gr,,rrorpafiHl,I aKTuBr.i ce llocoqBa Karo rrJratuaHl.i.fl

KbM AocraBrrHuu K6M napHqHHTe nororln or oneparuBHa AefiHocr, Aorco,trcoto rofi )AacrBa H

CC B'IJCTAHOB'BA 3ACAHO H B ONCPATHBHHTC TIOTOUH HA IPYXCCTBOTO 34 C}OTBETHI,I-8 TICPUOA.

l0
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2.12. 3adtntrenan Kb,u docmaaququ u dpyeu sadz,ntcenun

3aAr,.flxeHa.sra K,bM AocraBquqr,r H Apytrrre reKytr1u 3a,4lJlxeHr4q ce orquTar rro

crofiuocrra Ha opllrxHanHHTe $arrypu (ueua ua nprj.qo6uraHe), Koqro ce npheMa 3a

cnpaBenJlrrBara ctofinocr Ha c.4enKara h ue 6b,{e rr3nJrareHa r 6r,4eu1e cpeqy rroJryqeHr4Te

cToKH u ycnyrH.

2.13. flencaonta u dpyzu tadtntrenut Kbnl nepcotrtuta no co4uan omo u

mpy d o e o taxo no dame,Tc m6 o

Tpyaorure u ocHr)4)I,ITeJTHH orHouleHx, c pa6orHrqnre H cJIyxHTeJrHTe B

ap)r(ecrBoro ce ocHoBaBar ua pasnopea6ure ua Ko4exca Ha rpyaa u na pasnopeg6ure ua

geicrryrarqoro ocHrypHTenHo saKoHoaareJrcrBo.

OcnosHo 3al,r,rxeHlre na pa6oro4are,rr e .4a u3B6p[Ba 3aA.r,JDro.rrenHo ocnfypf,BaHe

Ha Haeru, nepcoHaJr 3a rreHcHoHHoro, 3rpaBHo l{ cpeqy 6espa6oruqa ocurypgBaHe.

Pa-:uepure Ha oclryplrreJrHuTe BHocKrl ce yrBbp)r(AaBar KoHKperHo cr,c 3arcoua:a

6ronxera Ha .{OO u 3axoHa :a 6rcAxera Ha H3OK 3a cr,orBerHara roAusa. Bsocrure ce

pa3npeaeJrgr veNgy pa6oro4arer.s H ocrrrypeHoro JIHITe B ctorHo[IeHue, Koero ce npoMeH,

exerolHo H e onpeAeJreHo I v1.6, a,r.3 or Kogerca sa coquaJrHo ocuryprBaHe (KCO).

llpe:2016 r. o6qurr pa:uep Ha BHocKara 3a r[ong ,,lleHcuu,,, !3nO, SoHg.,O3M,',

QoHg "Bespa6orurla" u za 3apaBHo ocuryprBaHe Ba3Ju..r3a sa 30.3yo. Buocrcrlre ca

pa3npeAeneHH vexay pa6orogareJl r{ ocnrypeHoro Jr}rrle B cJreAHr4Te c,r,oTHolxeHH.f,:

. 3a Sorl4 ,,Ileacuu" - 7.1Y0 sa cMeTKa Ha pa6orogarelr u 5.7yo za cMerKa Ha

ocl{fypeHoTo nHrle;

. 3a SosA ,,l3no" - 2.8% 3a cMerKa ua pa6orogare,rr u Z.Zyo za cmerrca Ha ocHr),T)eHoro

nlrqe;

. 3a +oHA,,O3M", :a $ou4 ,,6e:pa6oruqa" u :a e4paruo ocurypqBaHe - B cr,orHorrreHue

60:40.

B aontlHeHue, h3urJro 3a cBoc cMerKa pa6oro4are.r.rr npaBH ocr.tfypHTeJrHa BHocKa

sa $oHn "T3IIE", Korro e .qlr$epeHrlNpaua 3a pa3JrHr{HHTe npeAnpr.rrrHs or 0.4yo Ao l.l%o a

3aBucr4Mocr or HKoHoMHqecKara Aefinocr ua npeanpnrruero.

llpe:2017 r. o6quxr pa:uep Ha onocrcara sa $on4 
..llencuu,,, !3lIO, Qoua,,O3M,,,

$onA "Ee:pa6oruqa" u :a 3apaBHo ocHryprBaHe ce npoMeHs na 37.3yo. Bnocrure ca

pa3npeAeneHn uexgy pa6oro4areJu t.l ocnrypeHoro Jruqe B cr,orHorxeHuqra or 2016 r.

Kbra Appr<ecrsoro H.f,Ma cB3AaAeH u $yuxquoHupaul qacreH ao6pono,ren

ocnrypure,reH t}oHg.

Ocren :agr,rxurenHoro AapxarHo o6ulectreHo osl.llyprBaHe cbr{ecrByBar

3aKoHoBo cb3,4a.[eHr.r BB3MoxHocTI.] 3a AonLJ'IHHTerHo go6ponolHo neHcHoHHo n 3ApaBHo

ocHryprBaHe B Ao6pono,reu r[oHg.

AA
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Ocrarlpure,rnure H rreHcrloHHI,I cxeMlr, npHJraraHu or Apy)Kocl.Boro B KaqecrBoro My

Ha pa6oroAaren, ce ocHoBaBar na 6s,rrapcroro 3aKoHoAareJlcrBo u ca sa 6aza

rrpeaBapMTenHo TBBpAo Orrpe,qereHI, BHocKH.

Crr:racuo pa3nopeA6nre Ha KoneKca Ha rpy,qa (KT), pa6oroaarerrr r.rMa

3aAbnxeHr..re Aa H3rrna'rn npu npeKparrBaHe Ha rpyAoBH, AoroBop o6e:ulereural sa:

. Hecrra3eHo rlpeaH3Becrne - 6pyrnoro rpyaoBo BT,3HarpoI(aeHHe ua pa6ornuxa ulru

cJr),rys{Tel;

. nopaaH 3aKpHBaHe Ha npeAnpnqTHeTo vt}j Ha qacT oT Heto, c6KpaulaBaHe B rrlaTa,

HaMaJrrBaHe Ha o6eua ua pa6ora H cnlrpaHe ua pa6ora 3a noBeqe or 15 gnra -
6pyrnoro rpy4oso BrrHarpaxneHue ua pa6orHtra HJrH cJryxuTeJr, 3a BpeMEro, npe3

Koero e ocraHirn 6es pa6ora, Ho 3a He rroBeqe or 1 ueceq;

. nplr [peKparrrBaHe Ha rpyAoBr.t, IoroBop nopa,{H 6olecr _ 6pyrHoro rpy4oso

Bt3HarpDrqeHI,Ie 3a cpoK or ABa Meceqa, aKo uua sai-valrco 5 rogr.rar,r rpy4os crax
x npe3 nocneaHHre 5 ronnHu rpyAoB crrDl( He e nonfrriJt o6e:ulerenue Ha crqoro
OCHOBAHHE;

. npn neHcuoHnpaue - 6pyrnoro rpyAoBo Bb3HarpzDx,qeHlre 3a cpoK or ABa Meceua, a

axo e pa6ol.ur rrpn c.btulr.f, pa6orogare,r npe3 nocneAHxTe l0 roguuu or rpyAoBru

My cra:K ua o6e:rqereuue B pa3Mep Ha 6pyruoro My rpyaoBo B63HarpaxreHHe 3a

cpor or 6 ueceqa;

. 3a HeH3noJr3BaH [JrareH roAutr]eH ornycx - o6eaulereHHe 3a c.borBerHlrre foalHn 3a

BpeMeTo, KoeTo ce npr{3HaBa 3a TpyAoB cTaI(.

C,re.q u:uaulasero Ha nocorieHnTe o6esqereunr sa pa6oro4are,rr He npor,t3Tl4qar

apyrl,I 3aa6irxeHux ruv pa6ornuqr.rre H cnyxHTeJrHTe.

Kpamocpovnr.rre aoxoAu 3a nepcoHara non $opuara Ha B63Harpar(AeH ux,6otycu n
corlua.nHu AonJranraHr.i, r nplrao6usroi (u:ucryeuu B paMKrrre ua 12 ueceqa cneA Kpa.s Ha

neplroAa, r rofiro nepconalbr e noJroxHJr rpyA 3a rrx) ce npu3HaBar s 6anaHca ga neprroAa,

e rofiro e no,'loxeH TpyAr,T 3a r.f,x H.rrH ca H3n6JrHeHvL H3LlcKRaHr4sra 3a rrxHoro noJDAaBaHe

Karo reKyulo 3aAaJIxeHHe (clen npr,rcnagaHe Ha BcHqxn rrJrareHH Beqe cyMr4 r, noJraratuH ce

yAprxKx) B pa3Mep Ha HeAHcKoHTT{paHara HM cyMa H Karo pa3xoA B orqera 3a rrpnxoAuTe H

pa3xoAxre, luxrlvlrre or ApyxecrBoro BHocKr.I rro counaJrHoro x 3ApaBHo ocuryprBaHe ce

IIpH3HaBaT KaTO TeKyUIO 3aAtrJIXeHHe H pa3XO.{ B HeAHCKOHTT.TpaH pa3Mep, 3aeaHo H B

nepHoAa Ha HarrHcJIeHHe Ha c.LoTBeTHHTe IOXOAH, C KOHTO Te Ca CB6p3aH[.r.

Kru garara Ha toAl4rxHH, SuHaucoa orqer apyxecrBoro npaBu oueHl€ Ha c),a,rara

Ha orraKBaHHTe cyMI,I IIO HaTpynBatlHTe ce KoMneHcr{pyeMH oTnycxt4, KorTo ce oqaKBa Aa

6t.qe usn.nareua Karo pe3yrrar or Heu3noJr3BaHoro npaBo Ha HarpynaH ornycx. B orleHKara

ce BK;lotrBar npn6ln:ure.nuara [peqeHKa, B HeAHcKoHTT{paH pa3Mep, 3a pa3xoAnTe 3a

12
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caMr{Te Ba3HatpaXqeHH, H pa3xo.4uTe 3a BHocKH no 3al6Jrxt4TeJrHoro o6uecrseHo

oct,trypsBaHe, rouro pa6oro4are,rr.f,T AtJrxH Bapxy r*r.{ cyMtr.

Cr,macso KoAercca Ha rpyAa ApyxecrBoro e 3aAtrxeHo aa u3rrJraula Ha Jruua or
rrepcoHaJra nplr HacrrnBaHe Ha rreHcr.roHHa rr,spacr o6esulereHue, Koero B 3aBrrcuMocr or
rpyAoBH, cra)K B rrpeAnpr{rrHero Moxe ,qa Bapnpa Mexly 2 H 6 6p},rHx uecevnn pa6orun

3anJrarH Kr,M Aarara Ha npeKparrBaH€ Ha rpyAoBoro rrpaBoorHorrreHr,re. flo csoHre

xapaKTepHcTl.rKH Te3n cXeMH rrpeAcTaBjrrBaT rrJtaHoBe c aeor.rHr,IpaHl AoxoAH.

H:qncleuraero Ha p:BMepa Ha re3r4 3aA6JIxeHH.rr Haurara )Aacruero Ha

xsa:ruSuqnpanu aKTloepn, 3a Aa Moxe Aa ce olpeAeJru TcxHara cera.ulHa crofiHoct r<lu

Aarara Ha orqera, no Norro re ce npeAcraBqr a 6a,taHca, KopurHpaHa c pa3Mepa Ha

Henprr3Harrrre aKTroepcKH neqal6]/, u::ary6u, a pecrr. H3MeHeHHero s cro Hocrra uu, str,t.

npu3Harxre axTroepcKr.i neual6n u zary6u - B orqera 3a npuxonuTe H pa3xo,4uTe.

Pa:xo4nre :a MHH:tr cra:x ce rrpu3HaBar BeAHafa B orrrera 3a [pxxoanre H pasxoAllTe.

Kru garara Ha BceKH roAurxeH $uuaHcoa orqer rpyxecrBoro crelBa aa Ha3HaqH

aKTIOeplr, KoHTO H3AaBaT.(OKJraA C TeXHr4Te H3qHCJIeHH' OTHOCHO ABJlfOCpOqHr4Te My

3aAlJrxeHlfi KIM nepcoHaJra sa o6e:ulereun.n npH rreHcttoHHpaHe. 3a qelra re rrp}rJrarar

xpeAr.rrHlt, MeroA Ha nporHo3HuTe e4luHrtt\A. CerauHata crofigocr Ha 3aAlnxenuero no

ne$uHupaHure aoxoAn ce H3qucrcBa qpe3 ar..rcKoHT pane ua 6r,4eu1ure napur{Hu flororlli,

Korrro ce oqaKBa Aa 6rgar u:nlarexn B paMKHTe Ha MarypnTera Ha roBa 3aAb:rxeH Ae L4 tpu
H3rror3BaHero Ha Jrr.rxBeH[Te paBH[t{a Ha Ar,pxaBHI.t abrrocporrHH o6nnrat\Lfl4,

AeHoMHHHpaHH n 6urapcxu ,rena.

Axrroepcrr.ne neqan6rr H :ary6n rpoll:rnqar or npoMeHH B anTroepcKHre

lpe,4nonoxeHr,rrl H onrrTa. Te:u, rouro HaIBHuaBaT 100/o or ceraruuara crofinocr sa

3aAlJrxeHuero no 4eQuuupauure aoxoAx B Kpa, Ha npeAxoAHara roAr,rHa, ce npu3HaBar

He:a6aeHo u na 100Yo B oTqeTa 3a npHxoAr{re h p:t3xoa Te B rrepHoAa (roluuara), r rcofiro

Bl,3HHKHAT.

2.14, Co6cmeen xanuman

"Kluo xo,ru4efic" A,{ raro aKrIHoHepHo Apyx(ecrBo e or KareropH,{ra Ha

KanHTafloBl{Te ap}ry(ecTBa, Kor.lTo ca 3aAr,rxeHH aa perHcTpl,tpaT B TapfoBcKrII pefHcTbp

orrpeAeJreH Mr4HHMaJreH pa3Mep Ha rcanma,r (ocnoaeH rannra,r), rofiro na cnyxr.r Karo

o6e:neqeH e Ha KpeluToprrre Ha apyxecrBoro c omea yAoBnerBoprBaHe Ha rexHHTe

B3eMaHHr. Axquouepure orroBaprr 3a 3aAarxeHHsra Ha Ap)axecrBoro ao pa3Mepa Ha

cBoeTo ngJIoBo rracTHe B KanHTaJIa r{ MOfaT Aa npeTeHAHpaT Bp6[laHe Ha TOBa yqacTHe caMo

B IpoH3BOACTBO nO nHKBHAaUIi' r.lJrr{ HecbcTorTelHocT.
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2.I5, r\antqu etpry neqot1ama

Texyry dautx eupxy neuat6ama

Teryrur.rrr Aaurr ar,pxy neva,r6ara e onpeAeneH B c'orBercrB,e c H3HcKBaHHqra Ha

6r,,trapcroro gauLqHo 3aKoHolare,rcrgo - 3arosa :a Kop[oparrrBHoro noAoxoAHo o6:rarase.

Horr.ruua.nuara gaulqua crasKa sa 2016 r. e l\yo. (2015 r.: l0%).

Omcpouetu daxtryu eupxy neuan1ama

Orcpoveuure AaHr,u ce onpeAenrr qpe3 rrpuJraraHe Ha 6araucosu.f, nacuBeH Meroa,

3a BcHqKH BpeMeHHH p:rlIIHKH K6M Aarara na $uuauconu.,I orqer, Kor,rro ctrqecrByBar Me)r(Ay

6a,tancosure croEuocra ra 4aur,qHuTe ocHoBH Ha orAenHure aKTHBH H nacHBH.

Orcpoueunre .qaHT,qHH nacHBli ce npH3HaBar 3a BcHTIKH o6laraelru BpeMeHHH

pa3JII'lKH, c I.'l3KJItoqeHHe Ha re3l.i, nopoAHJIL ce or npl.isHaBaHero Ha aKTLB H:ru nacur, rofiro
KbM naTaTa Ha cTonaHcKaTa oflepauuq He e noBrr4r,q BLpxy cqeToBoaHdta u liaH:rrqHata

neva,r6a./(sary6a).

Orcpovenrzre raHtqHH aKTHBH ce npH3HaBar 3a Bct qKH HaMaJITeMH BpeMeHHI,I

pa3rxxn r.r 3a Heu3nojr3BaHure aaHtqHH :ary6u, 1o creneHTa, Ao Ko.,ITo e BepoqrHo re Aa ce

nporn.rr o6paruo u Aa 6r1e rcHepHpaHa a 6r,gerqe AocramqHa o6raraeMa neva.r6a n:ru 4a
ce npoqBrr o6raraelru BpeMeHHI..t pa3,rHKH, or KoHTo Aa Morar aa ce rrpucnaAHar re3a
HAMiUI'EMI' PA3NHKH, C I'3TCIIOqEHTE HA PA3JIHKUTE, NOPOAHNH CE OT IIPH3HABAHETO HA AKTHB

vnr acvR, rofiro rru Aarara Ha crorlaHcKara onepal(Ii, He e rroBJluf,Jr B,Lpxy cqeroBolqHara

lt AaHrLrHara neqiur6a/ (sary6a).

EaraHcosara crofisocr Ha Bc rtKL orcpoqeHr,I AaHBqHx aKTHBH ce npefJrexAa Ha

ecrxa 4ara ua $nHaHcoBr,r, orqer r,I ce peAyuupar Ao creneHTa, Ao Korro e Bepo.JtrHo re aa ce

npomxr o6parHo H Ia ce reHepapa AocrarbqHo o6raraeua neqa,t6a u,tu nporBrBarrlu ce

npe3 cr,uluc nepuog o6:raraeuu BpeMeHHH pa3J'lHKH, c KoHTo re ra Morar aa 6tyar
npHcnaaHaTH HnH KOMrreHCl,rpaHr.i.

Orcpoueuure aaHBqHH aKTVBH 14 nacxBn ce oqeHrBar na 6a-:a naHr,uxl,lre craBKr,r,

KoHTo ce oqaKBa aa ce npurafar 3a nepHo,(a, npes xofiro aKTrrBHTe ue ce peanH3upar, a

rracHBr{Te u1e ce ype4rr (noracrr), na 6a:a naHbqHHTe 3aKoHH, Kohro ca B cuJra [ul, B rorrMa
cTeneH Ha CHTpHOCT Ce OrIaKBa Aa Ca B CnJIa.

Krrra 31.12.2016 r. orcpoqeHuTe AaHbrrH Br,pxy neqa,r6ara ca oueHeHH rrpu craaKa

10% (31.12.2015 r.: l0%o).

2.16. tDunaucoeu u cmpy.Meqmu

2. 1 6. I. <D unancoou aKmuaa

lpyxecrroro rcracu$uqupa ctoure SuHaHcoax aKTxBr.r B Karetopurra ,,$rHaHcoru
aKTHBH Ha pa3rroJloxeH,e :a npo4a:x6a,, u ,,rpe4uru u sgevaHr,s,'. K,racu$uraqurra e a

14
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3aBr.rcnMocr or cr,ulHocrra H lrerllTe (npegHasHavenuero) na QuHauconure aKTUBH KIM

Aarara Ha rrlxHoro npuAo6usaHe. PtKosoAcrBoro onpeAen' KracHQuxaursra Ha

$aHaHcoaure aKTIrBtr Ha ApyxecrBoro K6M aarara Ha nlpBoHaLla"IHoro HM rIpt.I3HaBaHe B

6a,'raHca.

O6raqafiuo rpyr(ecrBoro npH3HaBa r 6alasca cu tluuancorure aKTHBI{ Ha Aarara Ha

TLpr)tsaHe - AaTaTa, Ha KoqTo ro ce e o6rtpsalo (noe''lo e oKoHqaTeJIeH auraNr.rueur) 4a

3aKyIIIt HJIH npuAo6l{e cBorBerHI'ITe $uHaucoru axrusu Bcuqxll SuHancosu axrunu

nbpBoHalrarHo ce oueHrBar IIo rflxHara cnpaBeAnHBa croiHocr rIJIIoc [peK]'ITe pa3xoau no

TpaH3aKUHrTa,

@usancogure aKTI4BH ce orrlucBar or 6alasca Ha ApyxecrBoro, Koraro IrpaBara 3a

noJryqaBaHe Ha rIapHqHH cpeAcrBa (norour'r) or re3l{ aKTI'IBH ca H3TeKrH' tlJll{ ca

npexBbpJIeHH H ApyXeCTBOTO e flpexBsprnno ctIrIecTBeHaTa qacT oT pHcKoBeTe H noJI3I{Te

or co6crseuocrra Bbpxy aKTHBa Ha Apyro apyxecrBo (:ruue) Axo .4pyxecrroro

npoa'bnxaBa Aa a1'pxH cBIIIeCTBeHara qacr or pHcKoBeTe L noJI3HTe, aooUlll,IpaHu c6c

co6crseHofiTa Ha aa..{eH rpauc$eprapan {unaHcor aKTHB, To npoAaJD(aBa .4a IrpI'I3HaBa

aKTnBa B 6alanca cu, Ho npH3HaBa ctulo u o6e:neueHo 3allrxeHue (:aeu) sa noJIyqeHI{Te

cpeacrBa.

Kpedumu u eseuanun

Kpeguru n B3eMaHH.s ca HeaepI{BaTHBHI'r $uuaHcoru aKTI'IBH c $urcupaHu nlu

ycraHoBLIMI,t nilaulaHl4.f,, KoHTo He ce Kornpar Ha aKTHBeH na:ap Te ce oqeHcBar g 6a'ranca

rro rqxHara aMoprt 3upyeMa crofinocr npu Ir3noJI3BaHero Ira ueroga na e$eKTI{BHara JIHxBa,

HaMaJIeHa c HarlpaBeHa o6e:qegxa. Te:u axrlisu ce BKJlIoqBar B rpyrlara Ha reKyurl'ITe

axrr.rBr4, Kolaro MarypI.ITeTbr I'lM e B paMKI{Te Ha 12 Ueceqa u'ru s eAHu o6uqaeu onepaTHBeH

rtr.rxr,Jl Ha aplol(ecrBoro, a osraHaruTe - Karo HereKyulu Ta:u rpyna SuHaHcoau axrnau

BKrtoqBa: npeAocTaBeHl 3aeMlr, T6proBcKI4 B3eMaHH',, Apylu B3eMaHHC OT KoHTpafelrTl',t I,

Tperr,t JIHua, napuqHu cpeAcrBa u napuqHu eKBI{BaJIeHT}'I or 6a"IaHca JlhxseHuxr '4oxoA no

B3eMaHurra ce npH3HaBa Ira 6a:a e$errueHa JIHxBa, ocBeH npl{ KparKocpoqHl'lre B3eMaHI't'

noa 3 ueceua, Kbaero rIpH3HaBaHero Ha raKaBa JIHxBa e HeocHoBarerHo Karo HeclulecrBeHo

u B paMKHTe ua o6uqaiiuure KpeAHTHL ycroBrlq. To[ ce npe4crau B orqera 3a rlp]txoAuTe ]l

pa3xoarrTe:

a) :a rr,proncxu B3eMaHH, - xt,u "apyrn aoxogll or lefiHocrra";

6) ra npe4ocraaeHllre 3aeMIl - rctu "suHaucoru npuxo1tl" (flpu:roxeuur Nl 2 9)'

2. 1 6.2. tDuntncoo u nacuaa

OuHaHcosute rIacMBH Ha r,pyxecrBoro BKJItoqBar 3aa'LrxeHug KbM AocraBql{ul'I H

apyrH KoHTpareHru. fltpnonaua:rno re ce npn3HaBar g 6a.'raHca no cnpaBeAJIHBa crofiHocr,

HeTHO OT npeKr,rre pa3xo,4l'I rlo rpaH3aKul{rTa, a [ocJIeaBaIIo - Ilo aMoprl't3HpyeMa crofinocr

no ueroga na e$erruauara luxsa (flpnloxeHue Ne 2.12).
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Knr{o xonr4AErTC AA
IPI4IOXEHI,I,'I KI,M OI,I

3. IIPIIXOAI,r OT IIPOAAXEI,I

ffp*todume om ycnvzu Br;rloqBar HaeM Ha HeABHxHMH r.rMorr_r _ 310 x.lg. (2015 r.:
31 1 x.,ra.).

4. pyfr4 rrPuxolpr oT Af,TIHOCTTA

.llnvzume nn uxod u BKJIroqBar:

llpo4arx6a Ha lMA
Ornucauu sagnrxenux
Ilpucr4eHu 83eMaHr4,

Heycrofixa no gororop
IlpeQaxrypupanu KoHcyMarr.rBHlr pa3xoAx

O6uro

5. PA3XOru{ 3A MATEPI{AJII{

Patxod ume ta,wameouoltu BK,rK)qBar:

lhaxulr nptHa4lexHocru

.ftpnen uarepuaa
O$uc o6saaexnaHe u o6opygaaue
Hacru peuoHr ,ro4xa
9acru :a peiuour rpaHcnoprHu cpeAcrBa
Tenru
KoHcyvaruan

foprno
HaryraeM[ soAHrl ronxu

Apyru
06rqo

2016
BGN'OOO

30

l0
I

2015

BGN'OOO

,;
792

l3
4t

2016
BGN'OOO

2015

BGN'OOO

878

54

3

3

3

2

;

7

4

24

69 t4

16
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6. PA3XOAId 3A BbHIIIIII4 yCJIyTI{

Palxodume ta cb utuu vcnvzu BKflroriBar:

2016

BGN'OOO

2015

BGN'OOO
Perc,raua

KoucyunpaHa er.eueprur
Haeu

flpoerraurcru yclyru
Tarca cuer
3acrpaxorrcu

.{aur,r crpalu
Cr,ge6uu rarcn
Koncyuupana so4a

Horapuarna raxcra

Taxca npecrofi [pucraHr.r[Ie

Excnepruu oqeHxn

CMP nr,HruHo ocserrenr4e

PeuoHr rpancnoprHH cpe.qcrBa

Araoxarcxu yc.:ryru

Oaur
Voryra c 6arep, rpau

[arl,sr MfIC
Br,:Harpaxgeune rro AoroBop
PeuoHrnn yc.nyru MoropHa JroAKa

En. ycryru

Ipyru
O6uro

7. PA3XOALI 3A IIEPCOHAJIA

Pasxodume za neoconota BKrroqBar.'

Teryrqu rr,suarpaxgeuur

Buocru no coqua,rHoro ocuryp.sBaHe

O6uro

8.plT'I,rPA3XO44

novzume oasxod u BXJloqBar:

Ea,rancosa cro Hocr Ha npoaaaeHri aKTIIBH

Ornucaun B3eMaHHc

Apyru
O6uro

40

23

l5
1l

8

8

5

4

J
.,

3

3

3

2

2

I

I

1

2

2

1

46

3

3

3

34

3

8

4

5

,

115138

2016

BGN 'OOO

t4

2

2015

BGN'OOO

t2

2

t4t6

2016

BGN'OOO

2015

BGN'OOO

55

2

I

57

t7
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IIPI,IJIOXEHI4, KbM OI4HAHCOBI,Ifl OTqET 3A 2016 roar.rHa

Eanaucoaama cmortuocm na nnodadeaume a*mueu B*JrrorrBa 6a,qancosa crofiHocr
ua npoaageHu IMA 55 x.,'rs. (2015 r.: urva).

9. Or{HAHCOBII pA3XOAr{ U IPT4XOAI,I

(Dunancoaume nouxodu BKJrroqBaT: lprxoAt or ,,rNxru 25 x.,rB. (2015 r.: HrMa).

(D uuancoe ume Dasxod u BIc'rroqBar:

Pa.axo,qu no onepauuu c $uHaucoeu HHcrpyMeHTH

Pa:xo4u :a .nraxau

Banxosu raxclr u KoMr,rcnoHHH

Pa:xogu no BaJryrHLr olepaqx[
O6ruo

2016

BGN'OOO

60

t6
6

I

(1)

(13)

(1)

_________gr

2015

BGN'OOO

I

I

83

10. AAHbIIHO OEJIATAHE

OcnosHure KoMnoHeHTH Ha pa3xoAa 3a AaHcur,t lr,pxy neva,r6ata

iaBbpuBauu ua 3l aereuspu ca:

2016

BGN'OOO
Omqem n nouxodu u na3xodu

[aHr,vHa neval6a 3a roruHara no aaHbqHa
AerurapauHc

Texyul pa:xo.q sa IaHtrrIH a:spxy nevaa6ara :a
roaHHaTa

Omcpoueuu dauuqu etpxy neaat1ama
Cmp:anu c BI3HHKBaHe u o6parHo [poqBreHfie Ha
BpeMeHHH pa3nr.rKH

06qo pa:xo4 (raxonounr) or naurrrx Bbpxy
neuar6ata, orqereHu B orqera 3a npHxoAHTe L
pa:]xoAuTe

Pae eHue ada zqHufl na3xod ta da tuutbDm
neqatdama onoedenen cnDnno cqemoeodt un
De3Vrmam
Cyemoeodua neuan6a (sazy6a) sa zoduuama

[anrqu srpxy neqa,r6ara - I0% (2015 r.: lO %)
064o pa:xog :a /(nrcoxounn or) ganr,qu ntpxy
neuan6ara, oruereH B orqera 3a rrp[xoar.rre H
pa3xoArrTe

______(u

3a fo,{}.rHHTe,

2015

BGN'OOO

101

102

I 017

102

18

1



Knr4o xonr4AErzc AA
TIPI4IOXEHU.S KI,

11. HETf,KYIIIT4 (AbJIIOTPAfiIilD AKTI,IBI'I

OT'rerHa crofinocr Ha llcreryulnre aKrrBll

BHaHa
HaqaJroro nocTtn,.lltr" ,rr"-rr" u *P"

tra nDel ,oer IL
fiepnona ncpnoaa nepxoae n(P ona

BGN'OOO BGNIOOO BGNIOOO BGN'OOO BGNIOOO

AMopru3rqnr
Ea,taxcoBa

,o"orou",o nrrloro H'qrc'T e*a or,,'.ca,' B xpav j,lfifi;
cronHocr Ha lrpel npel tra neptoaa

nepnoAa nePBoAa neP'OAa nepnola

BGN'OOO BGNIOOO BGN'OOO BGN'OOO BGNIOOO

t8s 58 197 187 169

A'bnzonpait,tu
amepuuutu aknuau

CTonaHcr(H rrHBeHTap

KoMnrorpI,,

llpeAocraBeHn asaHcH
u A6nrotpaiHr.t
MaTeplran HI,l ,ll(Trrax B

npoilec Ha ,3rpaxaalle
,qbnzocpo,otu
Aufia cosu aKnus

Axurr, u A,inoBe B

npeanpxrrfi, B npyna

AKquu x lunoBe B

acoqlupaHx Il cMeceHH
npearrpurTlf

HHBecrLtqHoIIHli
xMoT
AKnueu no orncpoqeiu

O6rqo xerexyuru
A|CI BU:

25

5

20

3

23

5

2

5

155

10,375 2,260

58

12,575 12,575

162

12,575

9,094

1,281

3,993

11,294

1,28l

3,994

I

I t.294

1,28r

3,994

I

1t,294

1,281

3,E35

I

2,260

_ 1592tl3EI

I

14,553 2,332 ll8 16,161 I6,757 l6l 26 lE7 16,580

19

162

23 28



Knr4o xonulEric
IPIIJIO)I(EHI,Lfl I(LM @I,IHAHCOBIIfl OTr{ET 3A 20f e roauua

I:Ineecmuuuonuume u,uomu Ha ApyxecrBoro ca KaKTo cJreABa:

3euu u
nodo6penun

2016 2a15

RGN 00A R(;N ',tu)

3,624 3,620

Czpadu

2016 20t5

I'GN'I)OO BGN 'OOO

Mdruufiu Cmonancxu
a senmsp
2At6 2015

B{;N 000 8cN,000

Oduqo

2A16 2A15

B(;N',000 RoN '000

3,993 3,98964261261

2016

BAN ',000

44

1

2015

44

3.624 3,624 6445 64 3,994

OTqerrra
CTO BOCT

CeflAo rla I
,HyapH

flprrAo6nrr.t

CanAo Ha 31
a€xeMBpU

Harpyna a
aMopTr|3aunfl

CanAo Ha I
flfiyap

HaqucneHa
at\ropTrBat Ifi,
3a ro.qHHaTa

Ca,'rao Ha 3l
acxeMBpn

Be,ralIcosa
cTo Hocr a
3l Aerevnpu

It824

IO

56

II

46

l0 2t

t59346'/

3,618 3,619 t94

Kr,lr 31.12.2016 r. aKruBr.rre o6peveueuu

crofiHocr 3,618 x.rrB. (31.12.2015 r.: HqMa)

Cmpana Ceda,tut4e

c rexecrl.r BKr'rrorrBar :ela c 6araucosa

205 -22 3,835

Axuua u dnzoee e nnednounmun om zovna ca KaKTo creABa:

Ihre

Er,,rrapu.r

Er,mapur

Eanancoea
cmofiuocm

31.12.2016

BGN'OOO

1,856

9,438

94 na
yqacmue

99,6

76,72

Co6cmeen
t<anumoJ,

3r.12.2015

BGN'OOO

1819

12470

IIe,!an6a/
(saey6a)

31.12.2015

BGN'OOO

(7)

(s41)

Excx,rysua pe:oprc A.{

BT,{ fro6ar rypc A!
O6uo:

Co$ur

Eyprac

-----112e4

20

64

261 26t 44

5

I

6 56

4444 33

9

44 44 42 r39

30



Knr4o xonr4AEric
[P[J'IoxEHr.r.fl KT5M or,rHAHcoBr4q o-qEiJ; 2016 .oarHa

IIne

Er<cr<,ry:ut pe:oprc A.{

6T! f,ro6a,r rypc A!

E Bu Exc OO.{

06uo:

Cmpana Cedanuqe
Ea.zaacoaa
cmo nocm
31,12.2015

BGN'OOO

1,856

7,178

60

Barrapu.n

Er,,rrapur

Br,rrapul

Corprar

Eyprac

Co$ua

Cmpun Cedataq,e

Brarapur Co$nr

Er,:rrapur CoQur

Cmpana Ceda,tuu,qe

6r,,rrapur Co$ur

Er,,rrapur CoQnr

96 na
y4acmue

94 na
jttacmue

t5

IIne

1.281

Eoaaucoaa
cmofrnocm

31.12.2015

BGN'OOO

t,t7 5

106

46

l5

I,281

12. MATEPI4AJIHI{ 3AIIACI,I

Ha:raqsure ruvr 31.12.2016 r. n ameDuanqu 3anaca, BK;rloqBar croxh _ npeBo3Hr.t

cpeAcrBa Ha pa3rroroxeHue 3a rrpoaaxlal- 73 x.la. (31 .12.2015 r.:73 x.,rr.).

13. B3EMAIIII.f, OT IC]II4f,HTII I{ AOCTABTIIUI

Bse,uauunma om xnuenmu u docmtequuu ca reKyrrlt4, 6elruxeeuu, 4euo Mt4HApaHL4

B JIEBA, OT KJII.ICHTI,I B CTPAHATA.

9.094

Eanaucoea
cmoinocm
31.12.2016

BGN'OOO

1,115

106

94 na
!ttacmae

99,6

6l,l

85,7

Co6cmeen
KAnUmOJa

31.12.2014

BGN'OOO

1,826

13,01I

Ileqarda/
gazy6a)

31.12.2014

BGN'OOO

JJ

( l6e)

Axuuu u dnaoae e acouauoaua npelnnunmun ca Karcro creABa:

IIue

K,relpvoHr A,{

Ko,rop Ef OO!
O6qo:

Klerpnaonr A.{

Ko,rop Bf OO.{

o6uo:

2t



KJII4O X CAA
ffioBl4fl orrIET 3A 2o16 rorrna

I4. B3EMAHI'I.g OT CRbP3AHI,I JII,IIIA

Bse.MaHunmo om cstostttu ttuua ca or cJreAHure JIHUa:

KrerpuoHr A!
Korop Ef OO,{

Bur Crap Tpefi4 A.{

flpe,4ocraaeuu saeur'r

Bnocra :a yae,ruueHlre Ha KaflllTana

,{onr,.nHnrenna naPHqHa BHocKa

JIHxsH no npeaocraBeHH 3aeMn

I {e:rra ua saeua e:

[ororopeHa cyua:

flarex:
,{oroeopeu,ruxeeH nPoueHr:

06e:neqeune:

llpocpoueHu cyMH KaM 3l-12.2016 r.

Ca,rAo x'r,u 31.12.2016 r.:

Ca,rAo xr,v 31.12.2015 r.:

15. .rylTrr B3EMAHT{g

[Invz ume ateua ul, B]o'llotlBa] :

B:euaue o AoroBoP 3a uecu,
Ct,4e6na rapaHqur

[eno:nrlr
,{antqll ta st:craHoBtBaHe

O6ruo

31.12.2016

BGN'OOO

800

102

4

31.12.2016

BGN'OOO

430

350

102
aA

O6oporuu cpeacrBa

430 x.,rs.

13.11.2016 r.

7Yo

Hsua

430 xrs.
450 x.ns. (a r.u. ,ruxall 20 x.,rr.)

HcN,Ia

31.12.2016

BGN'OOO

391

4

s 1.12.2015

BGN'OOO

145

906

Bje sHutma om cabD3aHu nuua ca B'h3Hl'lxHzlJlI'I Ha cjreAHoro ocHoBaH'Ie:

145

31.12.2015

BGN'OOO

145

906

IlDedocmteenume xoamxocoouuu lae-wu ca npl. creAHHTe ycroRllq:

31.12.2015

BGN'OOO

391

4

140

I

536

.[Iau'ot4ume ta et lcmanoaneaae BKruoqBar aaHbK Bl'pxy Ao6aaeuara croiHoc'r'

22
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KJlLlo XO
nPI{JIOXEHI4, KbM OUHAHCOBI,LS OTI{ET 3A 2016 roaHna

16. TIAPI'TqHII CPEACTBA IN IIAPVqH}I EKBI{BAJIEHTII

Ha,ruqsure ruv 31.12-2016 r. napHqHH cpeAcrBa ca no cMerKH Ha ApyxecrBoro B

Pafi$afi:eH6aurc EA! r.r Eanna !CK.

1 7. COECTBf, H KAIII{TAJ]I

Ocuoeeru xanumrul

K'su 31.12.2016 r. perhc'rpHpaHu.sr ApyxecrBeH KarrHTaJl Ha 4pyxecrsoro e 7,000

x.JrB., pa3npeleJreH s 700,000 aKqr.rr4 c HoMHHaJT l0 ,,resa sc.srca. OclroeeH aKur.roHep Ha

ApyxecrBoro e ,,Henaga rypc 2004" AA c\c 68,57 o/o fidcrvp B Kanrrrarra.

.Ilovzume oeseoeu BI,r,'rroqBar AontJrHHTenHH pe3epBx or cMnrHpaHe Ha lpyxecrBeHr,t

A'JIOBE,

r 8. 3AI:6Jr)KEHI4f, nLM Or{HAHCOBT.T rpE[p IlflTU,^

BuroqeHure n 6a.naxca xru 31.12.2016 r. zadtauceaut xtu tbunancoeu

noednDuamun ca I(aKTo cneABa:

rlo.ryveHu 6aurcorr :aeuu
OnHancog lt:uur
06uro

I{e:rra ua:aeua e:

!oroaopeHa cyua:
llaaex:

O6esneqeuue:

flpocpoueHu cyMH K.r,M 31 .12.2016 r.
Ca,'rao xr,u 3\.12.2016 r.:

ffoay,re n ume 6aaxoe u saeuu BKJrroqBar:

31.12.2016

BGN IOOO

1,753

40

1,793

14HBecrrzqlloHeH I{peAr.rr

1750 x.rs.
14.09.2021 r.

I4nomerca na uedau){ulnt tlMomu - c 1anaucoea cmoiittocm
3,589 x.rc.

H'MA

- abJrrocpoqHa qacr - 1,400 x.la.

- KparKocpoqHa qacr - 353 x.,rr. (r r.u.,raxna - 3 x.:rn.)

31.12.2015

BGN'OOO

Ca.rAo xru 31.12.2015 r.: H.sva
3adattrceuun no dlutancoe nasutz ca rro AoroBopu sa npuao6uaaue na

TpaHcnoprHH cpeAcrBa (aarovo6u.nu). Te ca npegcraaentl HerHo o.r AIJD(uMara rr4xRa ca,

KaKTO CJreABa:
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IIPLUIO7{(EHU.fl KTrM @LIHAHCOBI,I9 OTTIET 34 2016 rosnna
KJ'IHO X

[o 1 roguna

HAA I rcAI-IHA

O6uro

BTA OOA

ET,{ firo6a,r rypc A[
E Bn Exc OO,{

3a norcynxa Ha QrlHaHcoBr.r HHcrpyMeHrr.l

flo:ryueHu Kparxocpot{H 3aeMr..t

3anucaHo yBerHqeHI{e Ha KanuraJra

I le,rra ua :aeua e:

,{oroaopeHa cyua:

flaaex:

loroeopeH,ruxreH npoueHr:

O6eneqeuue:

31.12.2016

BGN'OOO

31.12.2015

BGN'OOO

l6

40

3aAurxeHu.f,ra no SnuaHcon Jrlr3HHr ca npH cJreAHI4Te ycnoBHr: Jlusuurogarel

flopue rn:raHr Bl EOOA, :a cpox 36 Meceua H rHxBeH npoueHr 4,828 % * 3 ueceqen

EURIBOR.

lt:rxuurlre B paMKHTe Ha cne.4BaluHTe 12 neceua Jrr..r3r,rHroBn BHocKH ca

npeacraBeHfi e 6anaHca Karo KparKocpoqHa qacr Ha AbJrrocpoqHH 3aa6rxeHHc no tluuaucos

JIH3HHT.

I 9. 3AAbJIXEHr4fl KbM AOCTABqIilII

3adtntrcenunma xt.tt docmaequuu ca reKyrrlu, 6e:.luxteuu, AeHoMr4HnpaHh B JleBa

H Ca 3a AOCTaBKa Ha CTOKH n ycnyrH.

20. 3AAbJIXEHI,IS KbM CELP3AHI4 JII,IIIA

3aduncrceuunma m,,u caaotanu nuua ca KbM cJreAHHTe cBbp3aHI,I Jruua:

31.12.2016

BGN'OOO

350

31.12.2015

BGN'OOO

50

t0

603s0

3adtn ceaunma K,tw cs'botanu nuua ca B63HHKHa.IH or:

31.12.2016

BGN'OOO

350

31.12.2015

BGN'OOO

5;
l0
60

SadbatKenunmg no nonyqeuume xoamrocDoquu lae,uu ca rtpH creIHHTe ycrroBH,l:

O6oporur.r cpe4crna

50 x.:rs.

10.12.2016 r.
5Yo

H.flN.ra

24

350



Knl4o xont4,4E C
IPI4JIO)I(EHI,Lfl ltIrM OLiHAHCOBLIfl OTqET 3A 2016 roarHa

flpocpoveHu cyMH Kl,M 31.12.2016 r.
Ca.nno xr,u 31.12.2016 r.:
Ca,rso r<lu 31.\2.2015 r.:

2 1. 3AflbJDKEHIltg KbM IIEPCOHAJIA

HqN,ra

H.f,Ma

50 x,,ra. (a r.v.,rNxta: Hlua)

31.12.2016

BGN'OOO

J

3adtnareuunma mn neDconana BKJII.qBaT: q,crara cyMa Ha He,3nJrareHr,r

Bb3Harpax,{eHlr 3a Meceu IeKeMBpx B pa3Mep Ha I x.rs. (31.12.2015 r.: 1 x..la.).

Ha 6aza H3BlpueHu npu6.nu:urelHu oueHKH, ptxoBoAcrBoro npeueHrBa, qe

3a,{bnxeHr.]qTa K}M nepcoHaJra, ,ar,nxr,rMH xaro o6esrqerexHe npH rreHcuoHrrpaHe ca

HECtrUIECTBCHU.

22. 3MbJDnEHr,tfl 3A AAHbrIrr

.llattnqnume stdbrarenufl Ha ApyxecrBoro ca reKyr!]r x BKJrIoqBar:

31.12.2015

BGN'OOO
flaur,x go6aaeua crofiHocr
Kopnoparuaeu 4anrr
o6qo

I

23. plTr/I 3AAbJrxf, HI,I.f,

lrnvzume x0amxocDortruu zadtntceuutt BKJ,oqBar 3aA6JlxeHHe no AoroBop 3a uecu,
391 x.,rs. (31.12.2015 r.: 391 x..rr.).

24. CI.EJII{I\ CTC CBbP3AIIII JII,IIIA

.{aHHa :a orHolreHxtra 3a cB.Lp3aHocr:

Ipyxecrno
Koucrasrun Ka,rosuos

"Ern" ooA
"Hena4a rypc 2004" AA
BT! "fro6an rypc" A!
"Ercr:ry:un pesoprc" AA
"E Bu Exc" OO!
"Ko:rop Ef" OO,{
"K:rerpuour" A,{
"Eyrapr 2" EOO!
"tr{urexc rypc" EOO!

Bng cntp:anocr
Vnpaeuren

9reH Ha Cr,ser Ha AxpeKTopHTe

flpegnpn.rrne - ua xa

!r,u1epHo gpyNecrao

.{r,qepuo gplz<ecruo

.{trqepno 4pyxecrso
Acoquupano npeAnpr.rsrHe

Acoquupauo npe,qrrpHrrxe

flpyrxecrao nog o6q xonrpo.rr

.{pyxecrro nog o6lq rourpo.n

Ilepnog na cnrp:auocr
2015 r. u 2016 r.

2015 r. u 2016 r.

2015 r. u 2016 r.
2015 r.,A2016 r.
2015 r. u2016 r.
2015 r. r.r ao orrouapra 2016 r.
2015 r. u 2016 r.

2015 r. u 2016 r.

2015 r. u 2016 r.

2015 r. et2016 r.

25
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KJ1I4O X
nPI4IOXEHI'Iq ItbM oI'IHAHCOBI'Lfl OTqET 3A 2016 roaNna

AA

flocmaexume om csbp3alu nu,la ca 3a ycnyr]I or BT,{ 
"lno6a'n 

rypc" AA - l5

x.:ra. (2015 r. : 3 x.ls.).

flpodattcdume na csbpsaHu nu4a ca 3a npeaocraBeHu ycr\yrw' KaKTo cneABa:

",{e:r$rau flpI'IMa'r EOOA

"Bur Crap Tpefta" A,{

,{en$nn npuua EOO,{

Hnrexc rypc EOO,[

O6uo

flpyxecrao nog o6rq rcourpo:r 2015 r- u2016 r'

flpyxecrao nog o6111 xoHrpon 2015 r' u 2016 r'

2016

BGN'OOO

7

2015

BGN'OOO

Ycnoaurra, rplt Kollro ca Il3BbplIrBaHI4 cAerKure He ce orK;loHllBar or fla3apHHTe

uegn :a noao6en Blta c.{eJrKH.

llpe: 2016 r. ApyxecrBoro He e H3rulaura!'Io Br'3Harpo(qeHns Ha ynpaBI{reJIHH

opraHn (2015 r.: urva).

25. }'IIPAB]IEHI{E HA OIII{AHCOBI{,g PIICK

B xo.qa na o6uqafinara cu aefisocr Apy'(ecrBoro Moxe Aa 6t4e u:loxeuo ua

pa3rr.rqHlr Qunaucoru pltcKoBe, Hai-eaxHure or Kol'tro ca: BurJIlreH pHcK' KpeAHTeH pucK H

JrrrKBr.raeH pI.lcx. 3arora o6uloro ynpan,reHue Ha pl'IcKa e $oxycr'rpaHo Bl'pxy nporHo3llpaHe

Ha pe3yJITarI,ITe or onpeAereHl'I o6.nacrs ua $uuaucosr'me rIa3apI'I 3a nocrl'IraHe Ha

MrrHllMr43lrpaHe Ha noreHIIHaJrHHTe OTpI'IUaTeJTHH eserrn' rcouro 6uxa pror',ru aa ce oTpa3cr

rr,pxy SuHaucoeHTe pe3yJlTarl.l. OlrHaucoslTe pI4cKoBe reKyulo ce u4eHrnQnqupar'

H3MepBar [r ua6rrcaasar c noMolqra Ha pa3nHqHH KoHTpoJIHI4 MexaHI'l3MH' 3a Aa ce

onpeAengr aaeKBaTHH UeHI4 Ha CTOKHTe ycnyfl.rre, npeAocraB'H}i OT ApyxecrBoro', Aa ce

oueHrr aAeKBarHo $opuure Ha noAAbpxaHe Ha cso6oAHHTe rI'IKBHAHI.I cpeAcrBa' 6eg aa ce

AorrycKa HeorIpaBAaHa KoHIIeHTpaIIU' Ha AaAeH pHcK'

flo-,4o:ry ca onucaHH pa3JIIiqHIaTe BI'tAoBe pI4cKoBe, Ha KoHTo e H3noxeHo

Ap)r(ecTBoTo rlprl ocl,ulecTBrBaHe Ha TaproBcKuTe My onepaul'll4' KaKTO I'l B63np eTI{',T

no,qxoa npl4 ynpaBJIeHI'IeTO Ha re3fi pHcKoBe'

Batymeu Pucrc

,{pyxecmoro He e H3JroxeHo Ha BaJI}TeH pHcK' 3auroro noqrl'I Bcl'IrIKIl HefoBI4

onepauull H caeJlKll ca AeHoMHHIrpaHu a 6t'rrapcrn resa nlunw a enpo' To no'E'['bpxa

Mr.rHxMaJrHa BaJlyrHa eKcno3lt[tHs, AeHOMHHI4paHa B pa3rnqHa qyx'{ecrpaHHa Banyra oT

HarIHOHarHara Baryra H eBporo.

26



K,' 4O XOnhAErzC AA
IPI,IJIOXEHI,I.A KbM OUHAHCOBI4fl OTqET 3A 2016 roarna

Rpedumeu pucx

Ollrancoeure arcrHBH, KoHTo noreHur.raJrHo r.l3narar ApyxecrBoro Ha KpenxreH pHcK,

ca [pe,4r.rMHo BseMaHH, rro npoAax6u. ApyxecrBoro e H3;roxeHo Ha KpeAHTeH pHcK, B

cn)4rafi qe KJTHeHTHTe He H3nJrarrr cBoHTe 3aA'bJrxeHHr. flo,ruruxara ua 4p),ry(ecrBoro B Ta3rz

o6,'racr e HacoqeHa KbM oc'r,ulecrBrBaHe Ha npoAor(6[ Ha croKH H ycnyrH Ha KJTHeHTH c

noaxoArula KpeaHTHa perrlTarlHr.

Jluxeudeu pucx

Jl,rxsrlArrngr p cK ce H3pa3rBa B Herarl.rBHara cvryallt4s.qpyxecrBoro Aa He 6r,ne s

clcrosHue Aa rrocpeuHe 6e:yc,ronuo BcHqKu cBoH 3aAlrxeHH, cr,fracHo rexulu nagex. To
npoBexqa KoHcepBaTI,rBHa rroJrHTr.rKa no ynpaBJreHHe Ha JTT,IKBHAHOCTTa, qpfl KO.'ITO

nocrosHHo noAAtpxa oltruMtrrleH JrHKBr,rAeH 3anac flapuqHH cpeacrBa, go6pa cnoco6Hocr na

SuuancnpaHe Ha crorraHcrcara cn 4efiuocr, BrurtoqrreJrHo Llpe3 osxl.yprBaHe H noAAtpxaHe
Ha aAeKBarHrz KpeIHTHU pecypcH H yrecHeHu.fl, nocrorHHo KoHTpor'tHo na6,rrcgeuue Ha

$axrrzvecrnre H rrporHo3Hl napHqHH rrorour{ no [epuoA]r HallpeA r,r [orrbpxaHe Ha

paB&oBecue Me)KlIy MaTwHTeTHHTe fpaHH\U HA aKTI4BHTe 14 DACUBHTo HA Aqy)K9CTBOTO.

Maml,ytumemeu ananus

Ilo-4o,ry ca npeAcraBeHH $uuaucoenre HeIepHBarr,rBHH aKTHBH H rracHBH Ha

ap)r(ecrBoro KRM Aarara Ha 6araHca. rpyn paHH rto ocrarBqeH Maryp].rrer, oflpeaeJreH

cnpsMo aoroBopeHHr MaTypHT9T r.t napHqHH noTouH.

3l IeKeMBpr-r 2016 H^
r. BUI(aaHe

BGN
'000

AolM,
BGN
'000

orlao3
M.

BGN
'000

or3 M.

rol..
BGN
'000

37

454

Haa I r,
BGN
'000

6e3

MaTypr-rTe r

BGN'OOO

O6uro
BGN
,000

92

395

906

245

395

452

r53

OuHaHcoBx
ARTUBII

Tr,prorcrl
E3CMAHI,,

,(pyrrl tseuaurr
B3eMaHu, or
cBcp3aHr,llrua

flapl,lqHu cpeAcrBa
u napli.ill,l
EI(BI] BAI'ICHTI'

O6ruo

OuHaEcostl
nac!rBu
3a,qraNenlrq ttav
rpruaucoon
npeanpurrx,
3a.4raxeqrrc kliv
c86p3aHU nrnua

Apyrr, 3&\1,nxeHx,

o6qo:

92 - 491 _______Lqqg_ ___]t!L

1,424

I
391

.391

1,193

350

391

____2,s34

350

____J,a!-
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Knr4o xonr4AEfic AA
nPU./'IOXEHHq KbM OI,IHAHCOBI,I-fl OTTIET 3A 2016 roalrna

3l aexeruapu 2015 Ha
r. Bllr(aaHe

BGN
'000

[olu.
BGN
,000

oTlIo3
M.

BGN
'000

or3 M.

Iolr.
BGN
'000

HaA I r.
BGN
,000

6e3

MaTypr-rTeT

BGN 'OOO

395

145

212

O6ruo
BGN
'000

9

535

145

1,019

140

807

OrnaEcogu
AKTllBT,I

TaproBcro,
B3EMAHI,I,l

Apym orevaurn

B3eMaHr4 or
c86p3aHr, lIlrua

flapn.ruu cpelcrna
x [aprqHu
eKBtiBaL'IeHTk

06rro

<Duuancoeu

nacuBu

Tr,proocru a lpyru
34,[1,]'rxeHI,,

3all:rxerre rbu
cBbp3aHr,t JIIlua

,(pym sagr,lxennr

o6qo:

t0

391

401

807 9 140 752 _____.ll!8

2

60

391

50

50 4s3

Pucx ua tuxeouocHu napuuHu nomoqu

OcHosHHre JrHxBoHocHr,t a:K.rtlByr Ha ApyxecrBoro ca KpeAr,rrHr{Te B3eMaHH, or

cBtp3aHH r'IHUa H rrapHqHHTe cpeAcTBa H eKBHBZIJTeHTH. 3arOaa npuxoAure H BxoarulHTe

onepaTr.rBHI,I napHqHH flOTOUX Ca yC,IOBHO 3aBHCHMT{ OT npOMeHHTe B na3apHr,ITe JII4XBeHH

paBH rua.

Texyuum KoHTpoJr 3a ruxBoHocHHTe aKTHBH ce H3n.bJ,tHrBa or H3n.r,JrHHTeJIHH,

.qUPEKTOP HA APYXECTBOTO qPE3 AHATX3 HA JIHXBEHHTE PABHHIIA IIO PIBNJIAUIATEIHUTC

cMeTKH H AOrOAaprHe Ha HoBr4 JTHXBeHI.T [pOUeHTH, B 3aBHCHMOCT OT na:apuure npoueuu. flo
oTHOrXeHIre Ha rrapHltHl,rTe cpeAcTBa ce creArT npr,Ixoar,rTe oT Jrr,lxBH u na3apHHTe JTHXBeHH

HI4BA.

,{pyeNecrnoro e H3roxeHo Ha pHcK or npoMeHr,I Ha JruxBeHHTe paBH}rrla [o
orHo[IeHHe Ha cBoHTe KparKocpoqHl., 3aeMu, rrpeAocraBeHl,r H rroJlyqeHu Ha,/or car,psaHr.r

rnUa. Te ca o6HqafiHo c $urccupaH JrHxBeH npoUeHT H orKpr,rBar ycJroBHo eKcnosHrlH, 3a

pLIcK Ha ApyxecrBoro cnpqMo cnpaBeAnHBara crofiHocr Ha JrrrxBeHHTe npoueHTr,I.

.{pyxecruoro ynpaBnrBa ro3r,t pHcK Karo rrpeAocraB, npeAHMHo KparKocportHr, 3aeMyr Ha

cBr,p3aHu nxua, (oero rro3Bo;rrBa cBoeBpeMeHHoro rrpeAoroBaps Ha 3aeMHTe c6o6pa3Ho

TeKy[.urTe iIHxBeHH HHBa.

lpyxecraoro He e u3JloxeHo Ha JrHxBeH pHcK or oc.r.aHaJrure aKTllBH v naoaRt,

3alrloTo Te ca 06HqafiHo TapfoBcKI,I u 6e3,'rHxBeHH.
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Knr4o xonr4AErTc AA
IPI'JIOXEIII,LS I(

3l dekeMqpu 2016 a

OuHaEcoBL aRTtlBl,

TT prorcxr u .qpyru eoeuaaur

Apyrll e:eMaHh,

Bleuaurl or colptaur ,ruqa

Ilapuvuu cpeacrra I uaprqurr erBltBaureHTt

06uro

Ougancogu nacxoy

3q6:xeunr I<lu QuuaHcoBu npernpr{Tx,

3 a.{r,,rxeHux xlu cer,p3arrlr nxua

Apyru saa'ltrNe su.a

06lIro

31 lexeuapu 2015 a

OIrHaucoBtl arcrrBir

Trproocru a lpyru meuanue

lpyu osevauna

B:evaHaa or. corpsaul ,ruqa

llapuvur cpegoroa I nap[quu er(BuBaurcHTl

06uro

Outtancosu nact,rsu

Trproacxr u,upyru :a4lJrxeHr,r,

3a-qr,,lxenuc xr,iM csrp3aHx Jrt-rua

Apyar, 3a.{6rxeHr,,

O6uro

c

Quxcupau
ltuxrcu yo

BGN 'OOO

O6uro
BGN 'OOO

37

395

906

245

_1,0!L _ 92 4J0 1,583

6s.rnxnenlr
BGN'OOO

C IJIABAUI
,ttuxser yo

BGN 'OOO

3'.l

395

476

153

430

3

350

391

1.790

1.790

1,,193

350

39t

______2$3!_

O6uro
BGN 'OOO

9

535

145

1,019

_______lJ!8

6eg:rnxsenu

BGN 'OOO

C TIJIABAIII

flrlxBeH 7o

BGN 'OOO

c

{urccnpan
flr{xaeH 7o

BGN 'OOO

9

535

t45

212 807

90t

2

10

391

50

2

60

391

453

50
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