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JAramesara 2011°EAD
@yHaHcos ot+eT Kkem 31 nesevepn 2020 ropisa

Mpunoxexne KbM hmHaHcoBus oTyer 3a 2020 r.

1. OBwa nHdopmauus

Axanemvra 2011" EAL ([pyKecTaoTo) € egHOMAYHO aKLMOHEPHO [PYXECTBO PErucTPUpaHD B THPTOBCKUA PErUcTbR NpH
AreHuysTa no BrceaHMATa Ha 17,10.2011 r. kato yHUBEpCAnEH NPEBONPUEMHIK Ha BKTUBINTE 1 NacyenTe Ha Akanemika
2000" EAQ v Axagemuka Cropt" EALL C npotoxon Ne 28-00-22 ot 15.09.2011 r., MuHMCTepCTBOTO Ha MNajexTa v criopTa
B KAYECTBOTO i Ha EQHONMYEH coBCTBEHMK Ha kanwTana Ha Axapemuka 2000" EAQ u Axkapemuka Cnopt” EA[ e B3enc
pelueHye 3a npeolipasyBae Ypea CAMBAHe Ha [BETE APYKECTEA B HOBOYYpeaeHo ApywecTso Akagenmka 2011" EAL

Cenanuieto v anpeca Ha ynpaenenwe Ha Axagemuka 2011" EAL e rp. Codma, K 1111, paiiou Cnaruma, sk, Meo
Munes, CtyaenTcro obwenmtve, 6n. 3, Bx. A, eT1. 1,

[py#ecTeoTo @ C OCHOBEH NPEAMET Ha ASHHOCT — Marpaaaqe, YNpaenexue, eKcANoaTalya, NOAAPEKKE, MOABDHU3ELNS,
DEKOHCTPYKUMA W OTAABaHE NOJ HABM HA CMIOPTHW ypeau, ODBKTW W ChOPLKEHUA, CTYAeHTCKM oBwemuTiA, Kybose;
OCHILECTBABEHE Ha CROPTHN OEWHOCTU W YCNYTW.

CobBcTeeHOCT M ynpasneHue
EnHoniseH cobcTeeHK Ha kanwuTana Ha Qpyxectaoto e Penybnvka Bonrapus, MUHWCTEPCTBOTO Ha MNBLEKTa W CnopTa,

Axapemika 2011" EAL ce ynpaenssa o1 Cbeer Ha AMPEKTOPUTE B CBCTaB!
e Anenus [lyn4esa Hyxesa - lNpencenarten
» [letsp Pymeros MNetpos
e Enunaxa Bamuxosa LLnnkoseHcka

[ipy#ecTBOTO Ce NPECTaBnABa OT aMuNHUTENHUA AvpexTap Ennana BamuHoaa WunkoseHcka.

Kanuramst Ha [ipyxecteoto € B paamep Ha 97 132 817 nesa, pasnpenened 8 97 132 817 obuknoBEHN NOUMEHHN BKLWA C
HOMIHAN 1 NeB BCAKa.

Kem 31 nexemspu 2020 r. ciMceyHuAT Bpoi Ha nepcoHana 8 [dpywectsoto e 81 cnyxuTens, pasnpensnet no kateropun,
KaKTo cnegea:

o Pukosogutenu-7

CreupanicTi - 12

TEXHULM W NPUNOKHM CRELManueTH - 5
ToMOLLEH 20MUHUCTPaTHEEH NepcoHan - 3
MepcoHan, 3aeT ¢ yonymi Ha Hacenexuero - 9
Keanuduumpann paboTauum - 7

MaluMHHY ONepaTopy U MOHTEXHILN - 3
Mpothecuu,bes cneluanta keanupukalma - 35

" & & & & & @&

[pywecTBOTO HAMA KNOHOBE, PErCTpUpaHi no ThProBCKAA JEKOH.



wAkapewmia 201 1°EAR
DuHaHCoBs oT4eT KuM 31 gakamepn 2000 reavHe
2. CyetoBogHa nonuTuKa

2.1.0cHoBa 3a M3roTBAHE Ha (PMHAHCOBMTE OTYETH

DUHEHCOBMAT OTYET € W3roTEEH ChNacho W3uCKBaHWATa Ha HalMoHanHWTe CueTOBOAHM CTaHRapTH, npveTH ¢
Mocranosnenite Ha MuHucTepcku cueer Ne 394 or 30.12.2015 r., obHapossanm 8 B, 6p. 3 or 2016 r. & cuna ot
01.01.2016 r., u uauckeaHmaTa Ha 3akoHa 3a CYETOBOACTEOTO.

@UHAHCOBUAT OTHET & ChCTaseH B Bbnrapcki nesa, KoeTo e (hyHkuMoHanHaTa sanyTa Ha [lpykecrsoro. Beuku CYyMM Ca
npeacTasenu & xunaan nesa (000 ns.) (BkniUMTENHO CpaBHITEnHATA WHGopMaLlnA 3a 2019 1), OCBEH aKO He & MocoqeHo
Apyro.

DUHAHCOBMAT OTYET e MHAWBIWIYaneH. QUHEHCOBMAT OTUYET & CLCTaBEH NpU CNalsane Ha NOWHUWNE Ha AedcTeauwlo
npeanpusTve.

Mpea 2020 r. npombnwasa PEAMN3NPAHETO Ha 3HaUMTeNHA WHBECTULMOHHE HEMHOCT N0 CTPOWTENCTEGTO Ha
MHorodyHKLUMOHaNHa 2ana .ApeHa - byprac®, o1 peanvaupareto Ha komTo ChLUD CE OY3KBAT 3HAYUTENMHU MKOHOMWUYECKN
NoN3u.

KoM 31 nekemspu 2020 r. pasmepyT Ha cobeTeeHMs KanuTan Ha ApyXecTeoT0 € NO-HUCHK OT PasMepa Ka 3anucaHus
akLoHepeH kanuTan, [pywectsoto oTyuTa 3aryba 3a nepuoga e pasmep Ha 1081 xun.ne, (2019 r.: saryba 8 pasmep Ha
493 xun.ne.) 3a otyeTHIA nepuoa obLTe Npuxoaw ca Hamanen va 3 0B7 xun.ne, 3a 2020 rog., ot 3 444 xun.ne. 33 2019
rof. HamaneHueto e B PEIyNTar Ha chLaganata ce B ClpaHarta enuaemuonorvyHa OoBCTaHOBKE, CBLpIaHa o
paanpocTpareiteTo Ha COVID-18. [leiHoCTTa Ha ApYHKEcTBOTO @ CMMHO 3acerHaTa or HENOKEHUTE 0T NPaEUTENCTEOTO
MPOTMBOEMMAEMUONOTMHHIM MEPKK. Bb3 OCHOBA Ha HanpaBeHuTe NParHoaM 3a OBaeLoTo pasuTie, NpeanpUeTUTE MEpKH,
KaKTO W nopapy NpOALIKaBALaTa Nogkpena oT coBCTBeHMKE, PLKOBOACTEOTO Ha APYKECTBOTO cuuTa, ye  Axagemuka
2011°EALl we ycnee aa MpoABLRXM CBOSTA MEHHOCT W A2 noraceBa CBOWTE 3afbimkeHis, Bes na ce npeanpusmar
ChliecTBeHn npoMeHu B feirHocTTa, Cnen M3BbPLIEHWA Npermea Ha pAewHocTTa Ha [lpywectsoto, CueeTsT Ha
AVPEXTOpUTE 04aKkea, Ye [IpyIKECTBOTO UM AOCTATLYHO (hUHAHCOBM PECYpCH, 3a f1a NPORBLITKK ONEPATUEHATA CY AHOGT
B Bnuako Guaeue v npogemkasa fa npunara MPMHUMNG 33 NEVICTBALLO NPeANpUATHE NPU WATOTBAHETD HA (MHAHCOBUA
oT4er. [pyKecTsoTo npoBeXaa akTMBHA MONUTHKA Ha ONTUMUIUDAHE Ha PalXopuTe W MDYTM enemMeHT Ha oBopoTHUA
kanuran,

KeMm parata Ha waroTesHe Ha HacTORWMA iHancoB oTyeT CubBeThT Ha AVDEKTOPUTE ONpedens ChbCTOAHWETO Ha
AOPYKECTBOTO KaTo cTabumHo W waroTeaHeTo Ha thuHarcosiA oTveT 3a 2020 rogMHa Ha Gasata Ha nprHLMNa 3a
JEHCTBALLO NpeanpUATUE” KaTo 0BoCHOBAHD.

2.2, 06wmn nonowxexun
Halt-3HaunminTe CHETOBOARKM NOMUTIKM, npunaraHit NPy MITOTBAHETO Ha Teau (MHAHCOBY OTYETH, ca NPEACTaBEH Mo-

aony.

QUHAHCOBIAT OTYET @ M3rOTBEH NpW CrassaHe Ha MPUHLMNG Ha WCTOpUYecKaTa LeHa, MOSUGMLMDEH B onpeasneny
Cy4an C npeoueHKaTa Ha HAKOW aKTWBW W nacvew. Basute 3a OUeHKaTa Ca OnDBecTeHM noagpobHo B cyetosoaHaTa
NONUTHKa KbM DMHAHCOBMA OTYET.



wAranemua 2011'EAD
PiHaHcos or+eT e 31 pexemepn 2020 roguHa

Cnepgea pa ce otbenexu, ye MPpY MITOTBAHETO Ha NpeacTaBeHNTe MMHAHCOBM OTYETH Ca MIN0A3BALY CYETOBOOHN OLEHKM
W donyckaHuA, Benpeku ye Tean oueHkm ca Da3vpaHi Ha Hai-MbNHoTo no3HasaHe Ha TekylmTe cuBuTHA W OeicTeuA oT
CTpaHa Ha PLKOBOACTBOTO, TO peanHuTe pesynTaTi MoraT aa Bvaar pasnuqnm o1 HanpaseHuTe OLEHKM 1 JONYCKaHIA.

2.3. NHBecTHUNM B acoyumpaHi npeanpuaTHA

Acoumnpann ca Teau MPEANPUATUR, BBPXY KOUTO [DYMECTBOTO € B ChCTORHME A2 OK23Ba JHAYNTENHO BNUAHME, HO KOWTO
HE C3 [AbLUEPHW MPEANPUATHA, HUTO CLBMECTHO KOHTRONMDAaHW OpYKECTBA, 3HAUUTENHOTO BNWAHME Ce WipasAea B
NpasoTO Ha y4acTie Npu BIeMaHeTo Ha PELIEHNR, CBLP3aHM ¢ (huHaHCoBaTa M ONEPaTVBHATE OBIHOCT Ha NpeanpuaTheTo,
B KOETO & MHBECTMPAHO, HO He U KOHTpOn BBPXY Tasun NOAMTUKA, VIHBECTULMMTE B SCOUMMPEHY OpYyKecTea ce oTpainear
MBPBOHAYANHo No CeBecToMHOCT, @ B NoCNeacTEve ce 0TPa3fBar no ceBecToNHOCTHIA MeTof,

WHsecTUmsTa ce otumnTa no ceBectoiiHoct, B OTHETa 33 NPUXO[M W DAaxoan ce NpuasaBsa aoxon ot WHBECTUUMATE Camo
AOKOMKOTO MHBECTUTOPLT NoNyYasa AAN non PA3NPEAENEHWUETO Ha akyMyN1paHaTa HeTHa nevyanfa. Ha NPeOnpUATMETO, B
KOETO € WHBECTWpan, BL3HWKHANA cnep narata Ha npupoBbusaqeTo Ha fpena Wa WHBECTWTOpa. Beekw poxon or
pa3npegenenue, npeswwasaly TasM nevanba ce TPETVPa KaTO BL3BPBILGHE Ha MHBECTULMATAE W CE OTYWTE KaTo
HaManeH1e Ha CTOMHOCTTA Ha MHBECTUUMATA.

2.4,Cpenku B YyKaecTpanHa BanyTa

Crenwute B JyxOecTpaHna sanyTa ce OTR&3ABAT NpW CnasBaHe wauckBaHwaTa Ha CC 21 Edberru ot NEOMeHN BbB
BanyTHUTE Kypcose,

PuHAHCOBHTE OTHETY Ha [IpyECTBOTO Ca M3roTEEHH B benrapcku nesa (ns.) 1 Toa e oTueTHaTS BaryTa Ha [pysecteoro,

Caenkure B wyxnecTpanka BanyTa, C W3KMIOYEHE Ha Te3n 3a nokynKko-nponaba Ha YYKAECTpaHHa BanyTa, ce oTyuTar
NPY MEPBOHEYANHOTO UM NpUaHaBaHe B OTYETHaTa BanyTa Ha [pyxecTsoto no odumantua ofimens KYpE 38 AgHA Ha
CAgnkata, (obaseHns dwmkcuHr Ha Bunrapeka HapogHa BaHka). 3akynenara BanyTa & OUeHABa no BanyTHUA Kype Ha
npuaocbusaHeTo, a npofaneqara no BanyTHKA Kypc Ha npopaxbara. Mpixogute u pasxomuTe ot KYDCOBW DA3NMKK, KOWTD
BBIHMKBAT P YPEXKOAHETO Ha Te3W CASMKN U NPEOLEHABAHETO Ha MEPUHUTE NOSULINN B YyKOECTPEHHE BanyTa B Kpas Ha
nepioaa, ca otpaseri 8 OtueTa 3a NpuxoaM W paaxeau karo (hrHaHCoBY NpUXOaM Unu DUHAHCORM pasxoau.

BanyTHuat Bopg 8 Burrapus e BbBefied Ha 1 onu 1997 1. B wansnHedue Ha npenopLkuTe Ha MexayHaponHua BanyTen
Qoxg (MB®) u mepeoHaYanHo cToliHocTTa Ha Gbarapokus nes Ge duKcHpana kom CTORHOCTTA Ha repMaHckara MapKa 8
ChoTHOWeHe 1.1, Cnep svBexaaneTo Ha eepoTo GwnrapckuaT nea Be ukcupad ke €BPOTO B ChOTHOWEHMWE 1 EUR =
1.95583 ne.

2.5. Mpuxopu U paaxonu

MpuxoauTe ce OUEHABAT N0 CNPABEANMBA CTOMHOCT Ha AOMYYEHOTO WN NOANEXALOTO Ha MonyWasaKe nnauane unu
BhMe3NABAHE, KaTO Ce OTWUTA CYMBTE Ha BCWYKM TBOFOBCKW OTCTRMKM ¥ KOMWUECTESH pabaTi, Hanpasewu or
Apyxecteoto. Mpu 3amaHa Ha CXOQHI SKTUBM, KOUTO MMaT CXOOHA LeHa, PasMAHaTa He C8 Pasrmenaa kaTo CSnka, KoATo
reHep1pa NpUXoau.

Mpu npopaxba Ha CToKkM, MPUXOALT Ce MPU3HABA, KOraTo Ca 3MbIHEHY CredHITe yernosua:
* € BEPOATHO NPEANPUATHETO f1a MMA MKOHOMMYECKE Uaroaa, CBbpaaHa cue coenkara;
* Cymara Ha npuxoga moxe na 6bae Hagemano usumcnexa:
* hanpaBenwTe pasxomu Wnu Tesw, KowTo We Gbaar HanpagseH BL8 BPL3Ka ChC COENKaTA. MOraT HaaemIHo na
Gbaar namepeHm: '



Arapesna 2011°EAD
Purancos omiet xuM 31 gekemapw 2020 rofwka

¢ TPUXOLMTE 3a BCAKA CHenka Ce NpWaHaBaT EQHOBPEMEHHO ¢ WIBLPLEHWTE 3a Hes PEIX0aN (MpUHLMN Ha
CBNOCTABAMOCT MEXQY NPUXOAUTE W pasxoauTe),

lNpuxogeT He ce npusHaea, korato pasxoaute He Morat Aa Obaat HameKaHo MauncneHn, Mpi Tean cbicToaTencTsa BCAKD
MOMY4EHO NNalwaxe oe Npu3Hasa 3a Nacve (3agbmKenue).

Koraro Bb3HmkHe HeAcHoTa Mo CLBUPAHETO Ha CYMa, KOATO BEYe & BKouSH B npuxoaa ot npoaaxbara, Hecklnpaemara
CyMa Ce Npit3Hasa 3a paaxof, a He KaTo KOPEKLWA Ha CyMaTa Ha MbpBoHaYanHo MPU3HATUA Npuxon, MPUKOLLT, CaLp3aH
CBC CABMKA N0 NPE/IOCTABAHE Ha YCAYIY, C8 NPUIHABA B 38BMCMIMOCT OT £Tana Ha Ja8xPLEHOCT Ha CAEnkaTa KeM farara
Ha CbCTABAHETO Hal C4ETOBOLHMA GanakC v KoraTo PeaynTaTsT OT CAENKATA MOKE HANEIKIHO A3 o8 OLIEHM

MpuxoauTe no ALATOCPOMHM OFOBOPH 3a CTPOWTENCTBO Ce Npu3HaBaT Ha 6a3aTa Ha fena Ha 3aBLPLIeHOTO CTPOMTENCTEO
KeM AaTata Ha banawca (CC 11 Crpourentu norosopw).

Oneparvenure pasxogu ce npuanasar 8 Oruers 3a MPUXOAN WM Pa3xonn B MOMBHTE Ha NOn3BaKe Ha YoryraTa unn kau
AaTata Ha TAXHOTO BL3HWKBaHe. Paaxomute no rapaHuum ce npuakasar u ce OTDA3ABAT CPELLY HanpaBeHaTa Mposuans
MPpU Npu3Haeake Ha CHLOTBETHWA npuxofd. [PUXOOW W PasXoaM 33 NUXEN CE OTUMTAT Ha MPUHLMNG Ha HAYMCNEHMETO.
MonyyenuTe AMBIASHTH, C MIKNIOYEHME Ha Tean oT VHBECTULM B aCOLMMPaHM OPYXECTBA, C& NpUIHaBaT B MOMEHTa Ha
TAXHOTO paanpeaeneHme.

2.6, Monyyenu 3aemu

Bewdki pasxofu no 3aemu o 0TPa3sBaT B MOMENTE Ha BBIHMKBAHETO. UM, T1pM MbPBOHAYANHOTO MM NPUaHABAHE JaEmUTe
CE OTpa3near no cnpasennnea CTOMHOCT, HETHO OT PA3XOAMTE MO CAEMKATA. MNocneasaloTo OUEHABAHE Ha 3gemuTe ce
M3BLPLLUBA N0 aMOPTU3MDYEME CTOMHOCT. Painukute MEXOY CyMaTa Ha nOnydYeHuTe 3aemu, HETHO QT pasxoguTe no
CABMKaTa, 1 CTOMHOCTTa Ha MannallaHe ce npuaHasat & Oryerta a3 NPUXEOM W PA3XOAM 32 NepWofa Ha 3aemMa, KaTto ca
W3non3sa MeToOLT Ha ehekTVBHATAE NUXBa.

2.7.HemaTepuannu QunroTpainHu akTueM u Pa3xoau 3a Hay4Ho W3CnenoBaTencka v passoiHa gelHocT

HematepuanHuTe ALATOTPAHK aKTHBM Ce oueHRsaT MEPBOHEYANHO No cebecToitHocT, B cnyuaute Ha CaMmocTosTento
nNpuaolueaHe TR & paeHa Ha Herosata NOKYMHa UeHa, K3KTO W BCOMMKM MNATEHW MKTE, HEBBLACTAHOBUMM AaHLUn
HENPaBeHUTE NpeKkk Pa3xoaN BbB BPb3Ka C NOArOTOBKA Ha aKTvea 3a excnnoaraums. Mpu npunobusane Ha Hematepuanex

8KTWB B peaynTat Ha GuaHeckoMBMHaLWR, ceBecTolHocTTa My € paBHa Ha crpaBegnueata My CTOMHOGCT B fEHH Ha
npwuaobusaHeTo.

MocneaBalloTo oueHABaHE Ce M3BLPILBA MO LigHa Ha NpUgobeare, HamaneHa ¢ HaTpyNaHITE AMOPTIIELNM 1 saryi ot
obesuerra. Hanpasenne oBe3ueHky ce otuuTar Kkaro Pa3X0R W ce Npu3HaBaT B OTYETA 3a NMPWXOAM W DaIXoON 34
CHOTBETHUA Nepuon,

[NocnensawmTe pasxonm, KOUTO Bb3HUKBAT BLE BPhb3kd C HeMaTepuanHnTe akTHeI CNef MbPEOHEYANHOTO NpWaHaBaKe, ce
MPW3HaBaT B OTHETE 3a NMPUXOQU W Pa3XOOM B NEPHUOAE HA TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa BEPORTHOCT Te ga
CNOMOrHaT Ha aKTViea Aa reHepupa noBeYe OT MuPBOHAYANHO npeasuaeHITe DbaeIL MKOHOMUHECKI MMM W KOFaTO Teau
Pasxopn MoratT HagewoHo A3 GbAaT OUSHEHW W OTHECEHM KsM aKTBa. B Tean cnyvan pasxonuTe ce nobasaT KuM
cefecToiHoCTTa Ha akTHea.

AmoptuaaumuaTa ce W3HMCNABA, KaTO OB WANON3Ba NMHERHWAT METog BEDXY QUEHEHWA NoMeseH Cpok Ha roOHocT Ha
OTOeNHUTE aKTWBM, KEKTO Cregea;
e codTyep - 10 roguHm



wAkanemixa 2011°EAT
DuHaHCOR OT4eT K 31 AerkemEpn 2020 TOMHHE

*  KOHLIECHA BLPXY YacT OT kpaitbpeHa nnanHa euua npu ¢. Paepa - 20 rogusn

Pasxogume cBbP3aHN C HayyHa MeMHOCT ce OTpasnsar 8 OTuera 3a NpUXOIM 1 Pa3XOaM KM MOMEHTA Ha BLIHKKEEHETO
M.

Paaxoaun, KouTo ca aupekTHo CBBP3aHN C (pasaTa Ha paspaboTBaHeTo Ha cneundidex codryep 3a Opywectsoro ce
MPU3HABAT KaTO HeMaTepHanH ALNrOTPaiHi aKkTUBM, NPK YCNoBWE Ye OTFOBEPAT Ha CrigdHUTe YCMoBKA:
® HanW4Me Ha TexHW4ecKa BLIMOXKHOCT 33 NON3BAHETO Ha paspaboTeaHus npoaykT B JpywecTsoTo uin eBEHTYarnHa
npopaxba
® FBEPOATHO € HemaTepuanHus ObArOTPaEH aKTVB Aa [O0BEAE [0 WKOHOMMYECKW nonau 3a [lpywectaoro
NGCPEACTBOM M3NON3BAHETO My MMM Ypes npogaxba
*  HEoBXOAUMUTE TeXHUYECKH, (uHaHcoBM U Opyru pecypew, HEODXOOVMK 33 338LPWBAHETD Ha HeMaTepuanHus
ABLNrOTPaeH aKTIB Ca HanuHKU
®  CTOMHOCTTE Ha HEMATEPUANHIAA LITOTPAEH aKTUB MOHe Aa Dbae HapewaHo uaMepeHa,

AupexTHITe pasxogm caLp3aHN C paspaboTeaKeTo Ha HEMaTepHanHua ABMTOTPEEH aKTUB BKMOYBET NpekuTe pasxonw 3a
MNEPCOHAN, KaKkTO W CbOTBETHATA YacT OT PewMHUTE pa3HOCKM. Ao npuKkniausaHeTo Ha npoekta no paspaboreaHeTo Ha
HEMATEDUANEeH ObAOTPAEH aKTUB, KbM aKyMymMpaHuTe Pasxoan ce npwnara TecT 33 Heobxomumoct. AMDPTIIALNA
danodea fia ce HayuMcnAaBa OT Meceua, cneasall MECELa, B KOUTO HEMAaTepUanHUAT aKTHE & NpunoBuT M BLBELEH B
ynotpeba.

Beuurn octaHanu pasxogn no pa3pabotBaHeTo ce oTpasmear B Orueta 33 NPUXoau ¥ Dasxoan 8 MOMEHTa Ha
Bb3HNKBAHETO MM,

HpyxecTBoTO MaBkpLIBa BHUMATENHA NPELEHKE, KOTaTo ONpeaens aany KpUTEPUNTE 3a MbPBOHAYENHD NpU3HagaHe kato
akTvB Ha.paaxoute no paspaboTearero ca Bunw cnaseny. Mpeuskkata Ha PrkosopcTeOTO € Baswpaqa Ha uanata
HaNM4Ha MHGOpMaUMs KeM faTata Ha Ganavca. B FOMBLIHEHME, BOWMKN NEMHOCTH CBBP3aHN C Pa3paboTeaHeTo Ha
HEMaTEpHaneH JeroTpaeH akTue ce Habnioasar u KoHTpormpaT TEKYLLO OT PLKOBOACTEOTO,

WsbpanuaT npar Ha culuecTeeHocT 3a HEMaTepUankvTe ABNroTpaitHm akTuen Ha [pywecTsoTo e 8 pasmep Ha 700.00 ne.
HrMa orpariten npasa BepXy coBeTBEHOCTTA Ha ABNrOTPalHUTE HEMATEPUANHN aKTHEM

2.8. QunroTpaiiHn MaTepuanku akTUsK

AvnrotpaiHinTe MatepuanHi akTeu ce OUEHABAT MupBOHa4anHD no cebectoinosT, BEO4B3LYE LeHaTa Ha npuacbueane,
KEKTO M BCWYKM NPEKN PAIXOaM 38 NPUBEHAGHETO Ha aKTHEE B paboTHO CBCTOAHME.

MocneneawoTo oueHsBaHe ce M3BbPLUBE NO LieHa Ha npunobueane, HamaneHa ¢ HaTpyNaHnTe aMopTHaaLmm # 3arybu ot
obesueHka. HanpaseHuTe obesuexkn ce otuuTaT Karo PA3X0Q W C& NPU3HABAT B OTYETa 3@ MPUXOMM W Da3XomM 33
CLOTBETHMS Nepuop,

Mocnegsay pasxoau CBbp3ahu C onpefeneH OLNroTpaeH MarepuaneH asTus, ce npibasaT kuM Banaxcosata cyma Ha
aKTMBa, KOraTo € BRPOATHO MPeAnpPUATHETO N3 WMa MKOHOMUYECKN NOM3K, HaOBMWLABALUW MbPBOHAYENHO OUeHeHaTa
B(EKTUBHOCT Ha CLULECTBYBAWNS akTve, Boudy ApYrv nocnegsalyy pasxodu ce MpuU3Hagar 3a pasxof 3a nepuoga, B
KOWTO Ca HanpaseHu,
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JAkanemvsa 2011°EAT
PrHaRCos omdeT keM 31 pekemanr 2020 roguda

Abnrotpaittute mMarepuankin akTven npuaobuTi npu YCNOBMATA Ha (BUHAHCOB MW3WHT, Ce amopTuakpar Ha Gasa 4a
QYaKBaHWA None3eH CPOK Ha rogHOCT, ONpefeneH NoCPeACTBOM CpaBHeH e ¢ NodobHW akTMaKM UK Ha Ba3a cTOMHOCTTE Ha
NM3MHIOBUA [OTOBOP, KO HErOBMA CPOK 8 NO-KPaTHK,

AMOPTU3AUMATA Ha MaTepuanHuTe ALNFOTPaiHK aKTMBIM C8 HAYMCNABE, KATO CE MAnoniBa MUHERHUAT METON BbpXY
OLEHEHMA NOMNE3EH KMBOT HA OTABIHUTE rPYNY AKTWBK, KaKTO Creasa;

e Crpagu 100 roguHm
o MawmHu 10 roguHu
¢ TpaHcnopThuv cpeacTea 10 rogusn
o CronaHcky WHeeHTap 16 roguHu
¢ KomnioTpu 10 rogwHu
s AptomoBunu 4 rofHu
e [lpyru 16 rogvHm

AMOpPTU3aLMA 38N04BA @ Ce HA4WCTIABA OT MECEU, CRedsaly Meceua, & KoiiTo MaTEpUanHuAT aiThe & NpuaoBuT unn
BLBEAEH B ynoTpeba,

WsbpakwAT npar Ha CbLUECTBEHOCT 33 MaTtepuanHuTe AeNroTpaiiiin akTHen Ha [ipy%ecTsoTo e B paamep Ha 700.00 na.

2.9, OTynTaHe Ha NUIMHIOBMTE [OTOBOPH

B cvotsercraue ¢ wancksanvaTa Ha CC 17 MuauHr, npasara 3a paanopeiiake ¢ akTvBa ce NpexaLpNaT 0T NUSMHIONaTeNA
BbPXY NU3KHTONONY4aTens, B Cry4YauTe B KOWTO NUSMHIONONYHaTENAT NOHACA CLUIECTBEHUTE PUCKOBE 1 BBAHEIDEKABHNRA
OT COBCTBEHOCTTA Ha HABTURA aKTHB,

AKTWEITE NPUAOGKTI NPY YCNOBIATE Ha (DMHAHCOB NUMHT C& AMOPTIAMPAT B CLOTBETCTBME C M3NCKBaHWATA Ha CC 16 1w
CC 38.

Bewuion ocTaHany nuauHrosi [OroBOpK Ce CHMTAT 38 eKCNNOaTaUMOHHK OnepaTBH MM3UHTOBW OOTroE0DK. DI‘IEPETMBHMTE
NW3WHroBKM NNallaHng Ce NDM3HABaT KaT0 Pa3xoay 33 BhHLUHY YCIyTU N NMHERHWA MeTaf,

[pW eKCNNOaTALMOHHUTE NM3NHIOBI LOTOBODH HABMOOATENAT;
* OT4YMTE NPENOCTABEHMTE aKTMBM B CEBOA CYETOBOAEH DanaHc W MM HauMcraBa amopTHIauns (Korato Te ¢a
amopTHINpYEMI);
OTPA3ABA HEYMCIEHUTE B HErOBa MON3a HAEMHM BHOCKW KATO NOCTHINEHUA OT NPOLaKEW B TEKVLLMS NEpUON;
HA4MCNEHUTE Pa3XogW 3a amopTMIaUMW Ce OTPa3RBaT 3a CMETKE Ha NOCTLMNEHVATE OT HAEMA MO ChOTEETHIA
EKCMNOATALMOHEH MU3NHTOB AOr0BOP.

Mpy eKcnnNoaTaLMoRHW MU3KMHIOBY OTOBODW HAEMAETENAT OTHHTA:
®  Karo pasxogy 3a BLHWHM YCNYIM HAYMCTIEHUTE HAEMHU BHOCKM;
* 4pe3 3anbanaHCcoBY CMETKM HAETUTE BKTUBM N0 CNPaBEANMBATA UM LiEHa.

HBBBFLUEHHTE OT HaeMoJaTens WnW OT HEEeMETENA PA3X0an, CELRIaHW C NOAroToBKaTa W CKIMTKMBAHETO Ha NWINHIOEMA
FOroBOp (KOMUCHOHHM, TAKCU W AD.) C8 OTWWTAT KaTO PasXCau 33 AeiHOCTTA 33 Tekylwwa nepuon. Korato & nuansros
AOroBOp OCEEH HAEeMHUTE NNaillaHua (HaembT) ce NPEABWKAET W JOMLAHUTENHN NNAWAHWS - HANDUMED 38 M3BHPLLIBAHES
Ha PeMCeHTW W NopoBpeHns, 3a wannaliade Ha 3acTPaxoBkW HA OTOSAEHWA akTMB W ApYr - TE C& OTYWTAT OTOENHO of
Haema,
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SHransmaia 2011°EAD

Dinarcon om4et vom 31 gevemepn 2020 roguka
2.10. OBe3sueHka Ha akTBuTe Ha [lpyKecTeoTO

Banakcosara cTolHOCT Ha akTuBuTe Ha [lpywecTeoTo e MPEepasrnexna KeM AaTara Ha MaroTesHe Ha Banawca ¢ uen oa ce
OMPENENM Aanv uMa MHAMKaLWM, Ye CTOMHOCTTA Ha AafeH aKTUE e oBedlieHeHa.

3a Uenute Ha onpefenske Ha 0Be3UeHKaTa, aKTHBMTE HA [lpyiecTsoto ca rpynipanin Ha Haii-ankata pasroaHnma
rpyna akTiew, 3a kouTo Morar Aa GbaaT pasrpaHuyeH MApUIHA NOTOLM — eauHuUa reqepupalla mapuykn notouw. B
PESYNTAT Ha TOBA HAKOW OT aKTWBMTE Ca NPErNEenaaHu 3a Hamime Ha 0Be3LeHKa Ha WHavBMayanua Basa, a Apy Ha Dasa
SAMHNLE reHepipaLya napu4Hv NoToLp.

WHanBMOyanHuTe akTuen unu EAMHULATE reHEpUPaLLM NapUYHU MOTOLW Ce MPEernexaaT 38 Harwuue Ha ofeaugHka Ha
CTOMHOCTTE UM BEOHBM TOQMLHO KbM Aatarta Ha M3roTeAHE Ha BanaHca, KaKTo W TOraea Korato ChAUTUA MNi npoMAHE 8
OBCTOATENCTBA NOKAIBAT, Ye NPEHOCHATE CTONHOCT Ha AKTUBHTE MOXE Aa He Gbae BL3cTaHosEeHa.

B cnyyauTe, 8 KOMTO BbacTaHOBMMATa CTOIHOCT HA ManeH aKTHE & No-HUcKa of Heropata DanaHcoBa CTOMHOCT,
DanaHcosara Cyma Ha akTviea cnensa fa Gbae HamaneHa A0 pa3sMepa Ha BLICTAHOBUMATE CTOMHOCT Ha aktvea. Tosa
HamaneHyie npeacraensea 3ary6a or obestienka.

BwacraHoeumara CTOAHOCT MPE/CTaBNABa MO-BUCOKATA OT HETHATa NpojakHa Uewa Ha paged axTue, Daspana Ha
Na3apHu YCnoBuA U CTORHOCTTA B ynoTpeda.

211, MHBECTHUMOHHM KMOTH

[py#ecTsoTo oT4MTa KaTo WHBECTULMOHHM MMOTH 38MA W CTPAAN, KOWTO Ce DbPXAT No-CKopo 3a nony4asaqe Ha npuxoam
OT HaeM UNK 33 YBENWYEHWE Ha KanuTana unK 1 33 ABETe, OTKONKOTO 33

* M3NOn3saHe Npi NPOM3BOACTBEHA AMHOCT UMM BAMUHMCTDATHBHM LENK

* npoaaxba B pamkiTe Ha 0BWYaHATE MKOHOMWYECKS DelHocT

VIHBECTULIMOHHWTE MMOTH CE MPU3HEBAT KATO akTVB BLE (PuHaHCoBUTE OT4eTH Ha [IpYKecTsoTo camo npy ycrioBume Ye ca
M3MTBLHEHN CNEAHIUTE OB W3UCKBAHMA:

* BePOATHO e 4a Byuaat nonyueHn BasiumM MKoHOMIYECKM W3FOAH OT WHBECTULMOHHITE MMOTH

*  CTOWHOCTTA Ha MHBECTULIMOHHITE MMOTH MOXE HABEXAHD fa Guae OLEeHEHS

WHBECTHUMOHHITE MMOTH Ce OQUEHABAT MbPBEOHAYANHO NO LUeHa Ha Npuaobusare, BKMIYBALLA NOKYNHETE LeHa U BCAKEKEN
pasxonu, KOUTO Ca NPAKO CBLP3aHM C MHBECTULWOHHWA MMOT — HaNpUMep XOHOPEPW 33 NPABHW yonyrl, gaqHbuW no
NPEXBLPNAHE Ha UMOTa W ADPYrY Pasxonn no caenkata.

Cren nbpeoHavanHoTo M npusHasaxe WHBECTULMORHITE MMOTW Ce OTYMTAT KATO Ce W3NON3sa MOZena Ha LieHara Ha
npuaocbusaxe B croteeTcreie ¢ CC 16 [enrotpaiin mMatepuantu axtuss. B Toau Cnyyan WHBECTMUMOHHUTE IMOTH Ce
OTHMTET NO TAXHATA UeHa Ha NpuacbusaHe, HamaneHs ¢ BeHuUKM HaTpynaxn aMopTHaaumn 1t aaryou ot ofieaueHxa,

MocneagawyTe pasxomy CBbPAEHI C MHBECTULIAOHHI UMOTH, KOUTO Morat HAAEKOHO A8 DLAAT MIMEDEHN U CBOTHECEHM
KM MHBECTULIAOHHUA MOT, C& NPUBABAT Kbl BanaxcosaTa CTOMHOCT Ha UMOTWTE, KoraTo & BEPOSTHO [pYKECTBOTO na
nony4u Dboelui MKOHOMMMYECKM WMaromM, Ha[BMaBALM MbPBOHAYANHO OUEHEHaTa CTOMHOCT Ha ChlUECTSYEaLTE
VIHBECTULIMOHHM MMOTY. BCWIK APYMM NOCNEABAELM PASXOM C8 NpUsHaBaT 3a Pa3X0A B Nepuopa, B KOWTO Ca BhaHUKHaNM.

ApymecTsoto 0TNHCEA MHBECTULMOHHUTE €I MOTH NP OCBODOKABBAHETO UM WAM MPU TPEAHGTO UM vasaxgade or
ynotpeba, B cnyyali Ye He Ce OYAKBAT HUKAKBM MKOHOMMMECKH M3roan ot TAXHOTD ocsobownasaqe. MedanBure W
3arybuTe, Bb3HMKBALLM OT MIBAKOAHETO UM OT ynotpeba unu oceoboxnasaxeto uM, ce npuakasat g Orvera aa NpUAoON W
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Aranesia 2011°EAQ
PukaHCoE OT9RT KuM 3 Aekemepa 2020 rogwia

PasxogM M ce OnpefenaT Kato PA3NWK MeXay HeTHWTe nocTunneHus oT npopawbata wnu 0ca0boKaaBaHeTo 1
Banavcosara cToiiHocT Ha aKTuea.

2,12, DUHaHCOBM aKTHBM

DUHAHCOBMTE AKTUBM BKNIOYBAT NapUHHIM CPEACTBA 1 (HMHAHCOBM UHCTPYMEHTI. QUHEHCOBUTE VHCTDYMEHTM G U3KNIoYeHe
Ha XE[KVPALMTE MHCTPYMEHTH MoraT na Gunar Pa3ReneHi Ha CRepHIUTe KaTeropun: KpemuTH W B3eMaHis BLIHKKHATI
MbPBOHaYANHo B [lpyxecTeoTo, (UHAHCOBM aKTiaN AbPKaHI 32 ToPryBaHe, MHBECTILMN ABDIKEHN [0 Mafex ¥ huHaHcoew
aKTWBI Ha pasnonoweHue 3a nponaba. OuHarcoeuTe akTWBW Ce OTHACAT KbM DaaNuuHUTE KATErOpUM, 8 38BMCMOCT OT
LEnTa, ¢ KOATO ca NpunobuTH. MpUHaNNEKHOCTTE UM KbM CBOTBETHATA KaTEropKa ce NPepasrmenas Km aceiy 0THETEH
nepuog,

DUHAHCOBNTE aKTUBY Ce NPU3HABAT Ha AaTaTa Ha ypemaaneTo,

PUHaHCOBMTE aKTHBM Ce NpusHasar MbPBOHEYANHO N0 LeHa Ha npugobisare, KoATo @ crpasenrveata cTofiHOCT Ha
MNETEHOTO BB3ME3NABAHE U CHOTBETHUTE Pa3xoaH Mo CAENKaTa,

OrnuceareTo Ha rHaHcos akTue ce MI3BBLPLIBA, Korato [Ipy#ecTsoTo aarybu koHTpon BBLPXY ACTOBOPHUTE NPABE, KOWTO
CBCTABNABAT MHAHCOBMA SKTHE — T.e, KOTato Ca u3teKnn npasata 3a nonyyasaHe Ha NApUdHK NOTOUM Unk e
MPEXBLPIIEHa 3HA4MMATE YacT OT PUCKOBETE W MaroguTe oT cobereexocTTa. Tectoee 3a obesuyeHKa ce MIBLPWBAT KM
BCAKA faTa Ha waroTesHe Ha Danawca, 3a ga ce onpegeny Aanu ca Hanuie obexTHBHW aokazarencTea 33 HanmuuueTo Ha
0Be3LeHKa Ha KOHKPETHU MHEHCOBM aKTVEN MW FRYNA (PMHEHCOBM axTVBH.

VIHBECTULMM ABpXaHk fo nagex ca (PUHAHCOBH WHCTPYMEHTH © (PuKeHpaHM Wnv onpepenaem nnallaHua ¥ onpeneneHa
Aata Ha napexa. ViHBecTMUMMTE ce onpegenar karo ABDKEHA [0 MEfex, ako HaMBPEHMETO Ha PLKOBOLCTEOTO Ha
fpy®ecTsoTo € Aa M AbPKM 4O HACTBNBAHE Ha napexa um, VHBecTUUMnTe ObpwaHy 0o nagex nocneasailo ce oueHAsar
MO amMopTU3MpyemMa CTOMHOCT, Ypes MeToda Ha ethexTMBHaTa Nuxea, B AOMBIHEHWE, NPM HaNMYMETO Ha obelueHka Ha
MIHBECTULASATE, (DUHAHCOBMAT WHCTDYMEHT CE OLEHSBA MO BbICTAHOBUMA CTOMHOCT. Boudku mpomeny B npevockara
CTOMHOCT Ha MHBECTUUMATA Ce oTumTaT B OTueTa 34 NPUXOOM W paaxoau.

KpeanTu v B3emanus BbaHuKHanw MBPBOHaYaHO 8 [pYKECTBOTO Ca thMHAHCORY aKTHBM, Ch3gafeHn o7 npeanpuATieTo
NOCPEACTBOM AMPEXTHO NPENOCTABAHE Ha Mapu, CToKW WAk yenyri va nanew geburop. Te ca HE-AEDWBATUBHK (hUHaHCOEN
VIHCTDYMEHTH 1 He Ce KOTUpAT Ha akTvBeH nasap. Kpeautute u B3EMaHUATE NOCNeBaLLI0 C8 OLEHSBAT N0 amopTraipyema
CTOMHOCT M3NON3Baitki MeToga Ha B(eKTUBHATa NUXBA, HAMANEHA C Pa3Mena Ha oBestieHKara. MpomaHa B CTOHOCTTA UM
Ce o1passsa e Oryera 3a npuxoau v paaxoam 3a nepuona.

TprosckuTe BIeMaHus ce obesueHsBar korarto e Hanuue OBeKTUBHO [0Ka3aTencTao, ye Opyxecteoto Hama ga & o
CbCTORHME Aa cvbepe cymute, AbmMA My B ChOTEETCTEME C OPUIMHENHATE YCroBWA No' chenkata. Cymara ua
obeaueHkata ce onpegens karo Pa3NMKa MeMy MPEHOCHaTa CTOMHOCT Ha BIEMaHETO HECTOALATE CTOMHOCT Ha
GbAewmTe NapuuHy noToLu.

2,13, MaTepuanHu 3anacu

Marepuantute sanacy skmioysar MaTepMani, He3aBLPLIeHO NPOMABOACTEY W cTokH. B cebecToitHocTTa Ha MateprarnTe
3anacu ce BKMWOMBAT pasxogure no 38KYNYBaHETO WNWU NPOM3BOACTBOTO WM. npepaboTkata w gpyrv npexy pasxogn
CBbpaahn C focTaskata wM, DUHaHCOBMTE SAMUHUCTDATVBHITTE, M3BLHDERMUTE W pasxoguTe aa npoaawda we ce
BKMIOYBAT B CTOMHOCTTA WA MaTepuanHuTe aanacy. Kum KPas Ha BCEKW OTYETEH Nepuof MaTepwanHuTe 3anach ce
OUEHABAT N No-HKUCKaTa OT CabecToMHOCTTa UM I TRXHATa HETHa peanuayema cToiHooT, Cymara Ha BchKa obeaueqka ua
MatepuanHuTe 3anacy 0 HeTHATA UM peanusyema CTOMHOCT ce NPU3Haga KaTo pasxog 3a nepueaa Ha obealenkara,

| i,



oAanemuka 201 1'EAL
DiHEHC0E OTHET Kom 31 mewemapk 2020 ronuma

HetHata peanusyema CTOMHOCT NpeACTABNABa O4aKBaHaTa NPodanHa LEHa Ha MaTepuanHuTe 3anack, Hamaneda C
HeobXoAuMITE pasxonu 3a 3aBLPLIBAHE Ha NPOMIBOACTEEHMA LKL W o4akBanuTe pasxodn no nponaxbara. B cnyyai ve
MartepuanHuTe sanacv ca bunu seve ofeslieHeHit 4o HeTHaTE UM PEGNN3YEMa CTOMHOCT U B NOCNEABaALY DTHETEH REpHOL
CE€ OKaxe, 4e ycrioBuATa ROBENN A0 0DE3LEHKATE HE ca Beve Hanuue, To ce Bb3NPUEMa HOBATa M HETHE peanuayema
cTolHOCT. Cymata Ha 0BpaTHO BbICTAHOBABAHE HA CTOMHOCTTA Ha MaTEpWaNHUTE 3anacy ce oTYWTa KaTD HaManeque Ha
pasxopuTe 3a MaTepuany 3a nepuoda, B KOO Bb3HUKEa Bb3cTanosABaHeTo. Cymara Ha BL3CTaHOERBAHETO MOKe O3
Gbpe camo fjo pasmepa Ha BanaHcosaTa CToMHOCT Ha MaTepuantuTe sanacu, npeay obesuenkara.

[lpywecTeoTO ONpefens pasxonvTe 3a MaTEpanky 3aMack, KaTo U3Nondea MEeT0Aa CPeAHO - peTerneHa CToMHOCT,

Mpv npofaxGa Ha mMaTepuantuTe sanacy, TAxHaTa GanaHCoRa CTONHOCT e NPWaHaBa KaTo pPaaxoy B NepUONE, B KOATO &
NPWU3HAT CLOTBETHUAT NpUXOA,.

214, lansum BLpxy goxona

TekywTe AaHBYHI aKTUBM WKW NacKaw NPEACTIBNABAT TE3W 33ABIMKEHIA WK BIBMAHUS OT BIOMKETE, KOWTO G OTHACHT
33 TEKYLLUMA NEPHOA 1 KOUTO He Ca NNaTeHn KeM fatata Ha Bananca. Te ca Wauwicnedn a CLOTBETCTBME. C NpUNoXMMaTa
AaHbYHa CTaska U AaHb4HW Npaeuna 3a obnaraqe Ha noxona, 3a Nepuoas 3a KOUTO Ce OTHACAT, Ha Basa Ha obnaraemis
(puHaHCOB peaynTar 3a nepuopa. Bewuku npomery B AEHBYHUTE EKTUBM WNW NACKBK €3 NPUIHATV KATO SMEMEHT oT
pasxoaure 3a faHsuu 8 OT4eTa 33 NPUXOOM 1 PAsXoaM.

DT‘E[JEMEHI'TTE AaHBUM Ce M34YMCNABAT N0 [AaHLYHUTE CTEBKM CbINacHo AaHBYHOTO 3aKOHOOSTENCTEO, flercTeallo aa
NEPUOAUTE, B KOUTO CE OKa4Ka aKTWMBLT O3 ce PEANM3vpa WNW nacueLT ga ce ypeau.

T0Ba BKNIOUBA CpaBHEHME Mexay BanaHcosara CymMa Ha aKTMBMTE W NACHBUTE W TAXHATA CHOTBETHA NAHLYHE OCHOBE.
ColigcTayBawm faHbYHN 3arybn Ce OLUEHSBAT N0 OTHOWEHVE Ha HanmuLy KPUTEDWN 3@ NIPUIHEBAHE BLE (IMHAHCOBUTE
OTYETH Npew Aa Obe OTpaseH aKTvB NO OTCPOYEHM BaHbUW, Takbs ce MPM3HABA, KOraTo CLUECTBYBA BEPOSTHOCT 34
PeanuanpaHeTo My NnocpeacTeom GbaeLl AaHEYHN neyantu,

Maciey o OTCPO{EHU BPEMEHHM PA3MIKK C& NPUSHABAT B MuneH pasmep. AKTUBW N0 OTCPOYEHA BPEMEHHM DAINMKN ce
IPH3HABAT Camo f10 CTENEHTA, Y€ ChLUECTBYBA BEPOATHOCT Te A3 Bbat yeaoeH: 4pes BLABLIN AaHbYHI NEYanty,

3a onpedensHe Ha pasmepa Ha aKTMBMTE 1 NacuBuTe no OTCPOMEHW OaHLUW Ce NPUNEraT JaHbuHW CTEBRM, KOWTO Ce
Ou4aKea Aa bvaar BanugHn Npes nepuoaa Ha TaxHaTa peanuaaums.

SHa4MTENHa YacT OT NPOMEHITE B OTCPONEHNTE AaHBYHI aKTHBM WNK NAcKBy Ce OTPA3ABAT KaTo KOMMOHEHT Ha paxona
3a fanbk 8 OTyeTa 3a Npuxody W pasxopm 3a nepuopa, NpomMAHaTa 8 OTCPOMERITE AAHBYHIM AKTVIBM WK NECHBN AbTKALE
€€ Ha NpoMAHa B CNpaBeAnMBaTa CTOMHOCT Ha aKTVBM MIM NACHBY, KosTo & OTPA3EHa AMDEKTHO 8 KaNUTana — Takuea xarto
NPeOLIeHKa Ha 3eMs ~ G& 0TPasABaT AMPEKTHO B KanuTana.

2.15. Mapw ¥ napuyHmn eKBMBaNeHTH

[pyxecTeoTo oT4nTa KaTo napy u MapUNHA BKBUBANEHTU HanWHTe napy 8 Gpoi, napuyHm cpeacTsa no Gankoen CMETKM,
AENO3NTH, KPATKOCPOUHI W BUCOKONMKBMAHM MHBECTULIMM, KOWTO Ca NEcHO 0Bpallaemi B NapuyeH exsuBaneHT u ChAbpHaT
HE3HAYMTENEH PUCK OT NPOMAHE B CTOMHOCTTE G,

2,16, Kanuran

AKUMOHEPHUAT KanuTan Ha [lpywectsoTo 0Tpasssa HOMWHANHATa CTOMHOCT Ha BMUTUDAHMTE aKLIMM,
13



Heanemmra 2011°EAL
Dunaricos oTyeT kem 31 pesemepu 2020 rogHa

3aKOHOBMTE pesepay npeacTasnasar 1 0% ot peanvaupanara neyan6a.

Hepaanpenenenara nevanba/Hatpynanara 3ary6a eimousa TEKYWMA (DUHEHCOB peaynTar u HaTpynaxwnTe nevantu w
HEMOKDUTI 3ary0u oT MUHaNK roguH.

217, MeHCHORHN U Apyru 3ambKeHus KbM nepcoHana.

Hpyxecraoto He e Pa3paboTeano 1 He npunara nnaxose 3a Bb3HArpaRaeHna Ha cnywuteniite cnep Hanyckaue unm gpyri
ABNTOCPOYHN BL3HArpampeHns 1 nnaqose 3a BbIHArpaMaBHMA CNEA HanyckaKe unu nog (Popmara Ha KoMneHcaLmy ¢
aKLMW WK ¢ aAnose ot coboTeenus kanwTan.

Opywectsoro otunra KPATKOCPOUHI 3aBIKEHIA N0 KOMNEHCUPYEMN OTNYCKM, BY3HMKHANW Ha Da3a HeW3NOM3eaH nnaten
FORULLIEH OTMYCK, B CnyvauTe B KOWTO Ce Oyakea OTMYCKUTE fa BB3HIKBAT B pamkuTe Ha 12 meceua cnen farara Ha
OTHETHIA NepMO, NPes KOATO HaeTUTe NMUa ca NonoMUm TPYAA, CBBP3AH C Te3u OTNyckM. KpaTkocpouHiTe aamunxeHis
KbM NEpPCoHana BKTKYBAT HagHULY, 3annary i COLMaIHI OCUIYpOBKM,

2.18. ®uHaHcoBM nacuem

PuHaHCOBMTE nacueun Ha Apyxectsoto skmioysat BankoBM 3aeMi u OEBPAPatTY, THPrOBCKK W OPYTW 3a0bmsenHns |
320bLIMKEHNA N0 (DMHAHCOB MU3KHT,

PuHaHcoBUTE Nacvam ce MPU3HABAT TOrasa, KOrato ChiyecTeyea ACTOBOPHO 3aAbIXeHWe 3a Nraliane Ha napi-Hi CYMM
MN Bpyr MHAHCOB akTUB Ha [pyro MPEANPUATYE WITM ROTOBOPHO 33ALITKEHIE 38 PASMSHE Ha (DUHEHCOBN MHCTPYMEHTH &
APYTG NPEANPUSTHE Mpu NoTeHLManHo HeBRaronpuaTHI yenoeus. Bouwky PA3X04N CBBP3AHN € NWXBI Ce NpU3HaBAT KaTo
(puHarcoBK pasxoou 8 Otdeta 33 NPUXOAK 1 pazxoaw.

Teprosciute sagbmkeHs ce npusHasar MGPBOHAYANHO Mo HOMMHaNHa CTOMHOCT W BRocnencTeMe ce OLeHABaT Mo
aMOPTU3MPYEMa CTOMHOCT HaMAaNeHa ¢ NNalLaruA no ypexaaHe Ha 3ambiseHueTo,

Avengenture nnatimm ua aKunoHepute Ha dpyxecraoto ce NPU3HEBAT, KOTATO AWBMAGHTUTE Ca OROBpEHK OT EAHDTIMYHIS
cobeTeeHME,

2.19. ipyrv npoenamu, YCNOBHW aKkTUBM M YCNOBHK NacHem

MpoBuamuTe, NPEACTABNABAWM TEKYLUM 38TLMREHIS Ha lpywecraoro, MPONITHYELLA OT MUHANK CLBUTUA, YDEXNEHETD Ha
KOETO ce o4aKea Aa nopoau HeoBXoaumocT ot VI3XOAAL NAPU4EH NOTOK OT pecypeu, ce NPU3HABAT KaTo 3a0LM¥EHNa Ha
Apywectaoro. Mposuammre ce NPWU3HABAT TOraga KOFaTo Ca MANLMHEHY CheaHiTe YCNoBs:
* [pywectsoto uMa ceraiwHo sambnmenis 5 Pe3YITaT OT MMHanK chBuTIA
* 1M BEPOATHOCT 33 NOracsiBaHe Ha aagbIiKeHUeTo na Bupe HeoBxoouM noTox PECYPCK, 32 fa Ouge ypeneHo
3aAbIKEHMETO
* Moxe Aa Bbge HanpaseHa HanexaHa OLIEHKE Ha CYMaTa Ha 3a0LmKeHneTo

Cymara npuaxara karo MPOBUM3NA NpescTasnABa Hait-nobpara NpuBnuanTenHa oueHka Ha W3XORAWMNTE NAPUYHN NOTOLM OT
pecypci HeoBxonuMm 3a ypexaaHeTo Ha HACTOALLOTO 3aabmieHne koM faTara Ha Banawca, Mpi onpenenaqero Ha Taam
Hait-goBpa npubnuaurenya OUeHKa, [lpywecTsoTo B3wMa nog BHUMale PUCKOBETE 1 CTENEHTE Ha HeCHrypHOCT,
3aobukanAwa MHOro oT chButuaTa oficTosTencrsa, KakTo U eeTa OT NPOMAHETA Ha CTOMHOCTTE Ha napliHuTe
CPencTea 88 BPEMETO, KOraTo Te UMar JHa4UTENEH edekT,



Lrangemuea 2011°EAR
Dumarcos otyeT KuM 31 Dekemapi 2020 roguea

MpoBuaKKUTE Ce npernexaaT KbM BosKa Banaxcosa Oata-u CTOMHOCTTa MM C& KOpUrWpa, Taka Ye [a oTpasn Hai-nobpara
NpUBNMaNTENHa OUgHKa KoM datara Ha Danakca. Ako Beye He e BEPOATHO, 4 LUe & HeoBXoauM WIXoAALL NoToK pecype Ja
YpewadaHe Ha 3albmieHieTo, 1o NPOBEWaVATa CNEdBa Aa e OThuWe.

[pyxecTsoTo He Npu3HaBa YCrOBHM EKTWBM, Thit KATO MPUIHABAHETO MM MOME fia uMa 33 pesynTaT NpUIHaBaHeTo Ha
AOXOR, KOWTO MOXe HUKOra fa He Bbae peannanpan.

2.20. OuHaHcHpaHe

BessbamesaHaTa (huHaHCOBA NOMOLL([iapeHis) Ce OTUMTAT B ChOTBETCTBHE Che CuetoBsopen crangapt 20. Toan cTaHgapT
VISVICKBA MPABHTETICTBEHITE AGPEHUA [a Ce OTYNTET KATO (MHAHCHPAHE, OCBEH KO B 3aKOH & OMPedeneHo ApYr pen Ha
OT4UTAHE, KOBTO (HHAHCMPEHE Ce NPU3HABA KaTo NPUXO/ M PA3XOA B TeKYLLMA NEpUOL KaKTO Cnensa;

- TMonyveHu papenus, 0BBLPIaHM C AMODTUIMDYEMI BKTUBY — NPONODLMOHANHG HA HAUMCTIEHUTE 38 CLOTBETHIS
NepUoL aMOPTU3aUMK Ha aKTUBYW, NPUADGHTH B PEaySTaT Ha AapeHNeTo.

- TlonyyeHw papeHus, CBLP3aHW C HEAMOPTUIMPYEMA aKTUBW — NpE3 NepuodnTe, NPe3 KOWTo ca OTpaseHu
pasxonute 3a MIMbAHEHWE Ha yCrioBHATA HA [ApeHMATa Ce OTPalsBal Kato MPUXOL HA ONpepjensHa of
Apy#ecTBoTo Ba3a, Cebp3aHa ¢ YCROBMETO Ha AapeHHeTo.

- [laperus, nonyyeHn KaTo KOMMEHCALS 38 MUHANM PAsXoM U 3aryBu, ce NPHaHABAT 34 NpUKon npes nepuona
Ha MONy4asaHeTo 1M,

3. MOACHEHWA KbM CYETOBORHMSA BANAHC

3.1. lunroTpaitii mMatepuantm, Hematepuaniu u UHaHCOBM aKTUBH
3.1.1. DunroTpaitHi MaTepuanHi akTHEm

3emd  Crpagw Mawwnmnponss. Cuopwx.  HOMA  OBwo

obopygs., uAap.
anapar,
OrtyeTtHa croiHocT
Canpo kum 01 sHyapu 2020 26 439 18 050 1432 1 698 73 47692
Hosonpugobumy akTvem 273 94 0 367
OTnicany akTuen 1 1 0 2
Cango kem 31 gexemBpn 26439 18050 1704 1791 73 48057
2020
3emu  Crpagn  Mawwkm,npouss. Cropux. HOMA  OBuwpe
obopyne., 1 ap.
anapar.
AMOpTH3aUuA
Canpo kbm 01 aHyapu 2020 - 3583 961 948 69 5561
Haunenena amopTiaaums - 189 113 68 4 374
Orynucana amapTuaaumns - 1 1 - 2
Cango kbm 31 pekemepu - 3772 1073 1015 73 5933
2020

BanaHcogea cTolHOCT 26 439 14 279 631 TrT - 42126



SSranamdia 2011°EAD
Piiarcos oTieT koM 31 fexemepn 2020 TOaMHA
KuM 31 nexemspu 2019

Kem 31 pexemspu 2020 r, e HampaseH MPErNea Ha ABNrOTPaiHiTE Matepuanhu W HeMaTepUanHu akTieun of
PLKOBOACTBOTO, 33 A3 Ce ONpefeny 4ami Ca HACTLRUAY yenosua 3a oGealeHka. B pesyntat Ha npernea PeKOBOACTEOTO
€ YCTaHOBWNO, Y& HAME YCNOBWA 38 0Be3lleHKa Ha akTueuTe.

OrueTHata CTOMHOCT Ha HaMbAHO amMOPTM3MpaHTE Hemarepuanty akTveu kum 31 aexemapu 2020 r. 1 31 Aekemepu 2019
= 1D TPYNW 8KTWBM €, KaKTO Creasa:

31 pekemepu 2020

31 pexemapu 2019

Mporpamuu paea, OCbwo Mporpamuu Obwo
npoayKTH KoHuecuu npoaykTu
‘000 ns. ‘000 ne. ‘000 n&. ‘000 ne. ‘000 ne.
OtyeTHa croimocT 3 70 73 3 3
3 70 73 3 3

OrieTHara CToiHOCT Ha HaMBNHO aMOPTU3HPEHITE SLATOTPANHI MaTePUANHN BKTUBM N0 IPYNU aKTHBI &, KAKTO cnensa:

KbM 31 pekemepu 2020 r.

Crpa Mawnnu, chopbkeHus, TpaHcnopTHH OBLWO
an NPoOU3BOACTBEHO cpencTBa u
obopynBase i anapaTypa apyru
‘000 ‘000 ns.. ‘000 ne. ‘000 nB.
ne.
OryeTHa croitHocT 39 315 659 1013
39 315 659 1013
KuM 31 gexemspu 2019 r.
Crpa MawmHu, chopuKeHus, TpaHcnopTHM OBLO
Au NPOK3BOACTBEHO cpeacTea w
oBopyaeaHe u anaparypa apyrn
‘000 ‘000 nB. ‘000 ns. ‘000 ne.
na.
OryeTHa CcTOMHOCT 38 278 638 855
39 278 638 955

Mpegocrasenute asaHou u ABMTOTRAHK MaTepuantm
AB3HCH W ALNTOTPaItHN MaTepUanHM akTMBI B NpoLec Ha

BKTWBM B NPOUSC Ha M3rpamiaHe BIUTINBAT NPELoCTaBeHUTE
W3rpamaane 3a cnegrute obexTy;

AeKeMBpyu AekeMBpK

2020 2019

‘000 ns. ‘000 ne.

CK Axagemuy 4-mi km. 861 1261
3ana Xpucro Botes 355 355
3ana Apena Byprac 47 672 40730

16



«Atanemika 201 1'EAT
OUHEHCOB OTSET KoM 31 enemapm 2020 ronua

3umeH [lsopey Ha cnopra 5203 5204
3ana Gectvisanta 265 265
ABMUHICTPATIBHM 0BeKTH 20 20
Crynenteko obuespmue 471 471

54 847 48 306

O6umHa Byprac u Opyxecteoto eu nogensr OTFOBOPHOCTWTE N0 M3rpakaaHeTo Ha MHorogyHkUmMoHanHa zana ApeHa
Byprac cvc ckniouen AOTOBOD 38 CBLTPYAHUMECTBO W CHBMECTHE ReliHocT Kato uHaHeHpareTo Ha pasxomute no
CTPOUTENCTBOTO Ha MHOrodyHKLoHanua 3ana Apena Byprac ¢ 3a cMeTka Ha Hpywecteoro,

Kem 31 newemspn 2020 r. e BaurHara Bw3bpaHata Ha cropred narep Jvprenoso rHeano’, ¢ MECTOHaXOMaEHWe rp.
Codhus, paitom ,Manyapeso”, ¢. Macapen, s308p Mckup', MecTHocT Jibprenoeo rHeano’, BeTpoxopHa 6a3a b vacTex
CvaebeH uambnHuTen Munen BbanHeky, BLE Bpbaka o MannaljaHe Ha BCWYKK 330BIKEHMA Ha Opy#ecTeD Akanemwra
20117 EA]] 33 MECTHI [aHBLM 1 Takew,

BbB BPLIKA CbC CHAIOYEH AOTOBOp 3a baHKoe kpeaut mexnay Akanemuka 2011 EAL v Whesectfanx’ All, npywecrsoro
MiMa yupesieHo obeanedeHie B nonaa Ha MHsecTBanK Al mepBa o per AoroBopHa UNoTeKa BBPXY UMOT, COBCTBEHOCT Ha
JAkagemura 2011" EAJ, npencraenssaw Crypentcko obwemutve, Bnok 3, exA ¢ fpeaHasHayerre MHorodamunma
Crpada, ¥ npunexall TepeH, 3a8HO CbC CAMOCTORTENHM 0DEKTH, HaxopaLIM ce B rp, Cotua, #k. Feo Munes:

3.1.2,  Otcpovenn gaHbYHM aKTHBM I NacHBM

OTcpaueHuTe gaHbuy BbaHuKkear & PE3YITTAT Ha BpEMEHHI PAJTIVKN 1 HE3NON3BAHM aHbIHL 3arYBN, NPK MANCH3BAHE Ha
AaHe\Ha cTaska 10%, morat fa Gugat npeacTaseny kakto cnepea:

U3meHenune Ha oTcpoyeHuTe AaHsum npes 2020 roguHa

Bpemenna

paznuka 31.12.2019 YBENWYEHKE HAMANEHUE 31.12.2020
Hanwyna Orcpoyen HaHsusa Orcposen Davwvina Orcpover  Jawwwna  Ovepovoi
GLHOBE IETES ocHOER AaHbK OLHOES naksk OCHOBY DAKLE

ARTHEM NG OTCPOYEHH DaHBUM

JATLNMEHHA KBM NEpcoHana-

KOMMEHCHDYEMM OTNYCEM 61 6 9 1 02 ’
AMOpTIsaLMA Ha [IMA 546 55 1] 3 576 58
Obeauenka Ha BIaManin 24 2 4 1 1 27 3
OBuio akTian: 631 63 34 4 10 1 655 66

[Macuau no oTepoyeHu AaHLUW — HAMA.
31.3. MWMuBecTuumm B acoUunMpaHk npeanpusTUs

Kt 31 gexemepu 2020 T, ApyxecTeoTo He nputeasa MHBECTULIMW B aCOLIMUDAHI NPeanDUATIAS,

3.14. Baemanus
3.1.4.1. Twproecku Biemanus

AEKEMBPM  OekemBpM

2020 2019
‘000 ns. ‘000 ne.
Tbproecki B3emanms, ofiwo 442 602



oPranemira 2011'EAL
BiaH00n oTHET KM 31 Aekemepn 2020 roguHe

MpenocrapeHi asaHcu 0 0

MpuckaeHn Baemara 210 119

OBealienra Ha ThproBekUTE B3eManus - (19) (16)
633 705

Haii-3Ha4MMnTe ThProscki B3eMaHs Kb 31 nekemspu 2020 1, ca kakTo cnenga:

AekemBpn 2020  pekemspn 2019

‘000 ne. ‘000 ne,
- Dxopavo EOOQ 146 37
- Tetpaekc 00[ 52 93
- KXI" Codbua cnopr 2017 24 -
- Xoke# knyb Nesciun Codmg 21 19
- AtneTik hect 00 18 -
- OHmsepc 14 EOOQ 11 8
- Cruk-M EQO[] 1 3
- Bnano Hukonos-Borei EOOQ 9 -
- Jluteke Napk 00 8 15
- Copyxenue xokeit kny6 HCA 7 12
- BM Tpatc EQOQ 7 .
-Ipyn oitn 2012 000 7 -
- Em But ixeit cnopr 00 7 4
- Copywerue Bu cour 6 2
- Brirapcka diepepaums Xokeit Ha nep 1 76
- Copywenwe Brnrapcka denepauma no soneiiBon - 83
- CY ,Ce.Knument Oxpupcku® - 64
- Kei fuchywsc 000 . 26
BaemanusTa ca KknacuduLmpani kakTo crensa;
- TpyaHocwBupaemn fwag 5 meceLa/ 144
- Mpobniemun for 2 go 5 meceual 137
- PegosHu /no 2 meceua/ 157
Or ax Texywm /m. 12,2020/ - 106
- OBesueHenn 4

OBujo: 442 xun. ns.

ThprosokiTe B3eMaHNs ca TumKMMy B CpoK 0T 360 BHM W He ChabpKaT edekTUEHa Nukea. Bewuky Toprosckn saemaninn
ca 0beKT Ha KpenuTeH puck. PukosogeTeoto Ha [pywectsoTo He WAEHTUDUUMPE Creumdqen KpenuTen PUCK, Tbi KaTo
TBPrOBCKUTE B3EMaHKA Ce CLCTOAT OT FonaM Bpoit OTaeNHM KnneHTH, MpennpueTH ca MHOMECTED pelicTBIS 3a Chbupane
Ha B3eManuATa. BbB BPL3Ka ¢ HacTenWnaTa kpusa ¢ COVID-18 u saTpynHeHmeTo Ha knueTyTe Ha fpyxecTsoro ga
3annawar B cpok sanbmkeHATa ci, BAXa crnousm FAOMBIHNTENHU CNOPa3yMEHIA 38 PAICPOYBAHE Ha NnNawanus,

ObealjeHeHn ca BaemaHns, DUEHEHKU KaTo Hecubupaemu, OTncaHu ca 0De3leHeHn Heckbipaemy B3eMaHM ¢ HaTerN
AABHOCTEH CpOK. MameHenmeTo B 0BeaLieHKaTa Ha BaeMaHuaTa MOXe fa GbAe NPefcTaseHo No creaHis Hauuy:

2020 2019

000 ne 000 ns

Cango koM 1 anyapu 16 45
Otnucanm cym{HecsBupaen) (1) (29)



<Akanesnra 2H1°EAD
Durancos otuet reM 31 nexemspy 2020 roguka

3aryba o1 obeaueHra 4 .
Bb3craHosssare Ha saryba o obeaugrka - -
Cango kuM 31 pexemepy 19 16

3.14.2 Apyrv B3emaHus

Ha 20 joun 2014 T, Brnrapcka HapogHa Banka Npeanpue feicTens 3a
»"OpOpaTHeHa Tbproacka Bakka” ALl (KTE AL). Ha B Hoemspy 2014 r. BHE o

MOCTABAHETO MOA CReUManeH Hamaop Ha
THE NALEH3E I 38 U3BLPLLIBaHE Ha Dadikosa

ABMHOCT ¥ B3 pelexve ga Obge nopaneHo uwekaHe 0 KoMAETEHTHUR Cbfl 328 OTKDMBAEHE HE NPOMIBOACTED N0

HECBCTORTENHOCT Ha KTB Afl.

Kom 31 nexemspu 2020 r, nputexasanime pasnnallatentin CMeTkM Ha

(PUHBHCOBY 3a/TBIIKEHIA KEM NAPTHBOPH ¢ KOHTpareHTH.

HeTekywu:
MNpexnacudwkaims s JDIOKMPaHK NapiikK cpeacTea 8 KTE ALl
OBesuenka 3a nepwona

Texywu:

Bsemanus no cbaebu cnopose

Brecerm fenoauty rapaHumm

ABEHCH NOAOTHETHY Niua

AAC 3a sbacranosssane

BessbameanHa nomoLy (Mapka 60/40) m.10,11 11 12.2020

HApyrm

3.1.5. TMapuyuu cpeacrea

Mapuxu cpepcTea s Bpoit
[apu4Hy CPEACTBA Mo Pa3NMALLATENH CMETKY
Henoaumu

3.1.6. Pa3xogm 3a 6ugewm nepuoau

Apysecreoto 8 KTE All ca B paamep Ha 8 281,72
ne. HAMa HenocpeacTeexa sannaxa oT Brokupare Ha neiHocTTa Ha Hpy®ecTBoTo, HUTO 33 M3MBNHEHE Ha TeKyLuTe

NeKeMBpN  nexeMBpH
2020 2019
‘000 ne. ‘000 na,
8 9
(0) (1)
8 8
187 227
14 14
2 1
409 347
82 -
- 26
o 694 615
AeKemMBpn AeKeMBpH
2020 2019
‘000 ns, ‘000 ne.
18 20
6 863 9 302
2 2
6 881 9324
DexeMBpH AekeMBpu
2020 2019
‘000 nB, ‘000 ne.



Aranemuka 2011°EAD
DiHaHC0B OT4eT Kem 31 gekenapn 2020 rogwma

SacTpaxosku - 4

Dpyru 6 12

[Txem DOCTEBYMUN 11O THPrOBCKM KpEOUTH - 1 360
6 1376

3.2, Nacuen

3.21. Kanuran

3.2.1.1. AxunoHepeH Kanutan

AKUMOHEPHUAT KanuTan Ha [py#ecTeoTo ce cuerom ot ODMKHOBEHH aKUMI C HOMWHANHA CTOMHOCT B paamep Ha 1 ne. 3
aKums. Bouukn akymm €a ¢ npaso Ha MONy4aBake Ha AMBWAGHT M NUKBIOALMOHEH [AN W MPEACTABNABAT eAuH rNac oT
ObwoTo cubipanite Ha akuoHepuTe Ha OpyxecTeoto.

2020
Bpo#n akyuu
Bpoit akuumM KamsnHo nnateHn
- B H24anoTo Ha rofuHara 82132817
- EMUTHDAHM Npe3 rofuHaTa 5000000
Bpoil akuMM HaNLNHO NNaTeHn KM 31 OeKemepu 97 132 817

EAHoNWueH coBCTBEIK Ha aKLMOHEDHUS KanuTan & Penybruka Bbnrapus, MunucTepeTso Ha Mnagesra u cnopTa

Kem 01.01.2020 r., kanuransT Ha ApyecTsoto e B paamep Ha 92 132 817 nesa. C npotokon Ne 28-00-12/24.08.2020 1.
BOHOMMYHMAT cobcTeeHWk Ha KanuTana Ha _Axagemika 201 1"EAL s3ema peleHue 3a YBEnM4aBaHe Ha Kanutana Ha
Opy®ecTeoTo ¢ NapiyHa BHOCKa 8 paaMep Ha & 000 000 nesa, Ypes uanasane Ha 5 000 000 BPOA HOBN NOMMEHHI aKLWM ¢
HOMWHamHa CTOMHOCT 1 nee BcsKa. YBenuyasaHeTo Ha kanuTana C€ M3BbLUBA Bb3 OCHOBA U B MAMbIIHEHME Ha Pelexme Ne
531/30.07.2020 ., va MurmcTepckua cueeT, BHockaTta no 3anucaHnTe akumu nocTenea Ha 20.08.2020 1.

CAVICLKBT Ha OCHOBHMTE aKLMOHEPH Ha [lpYKeCTBOTO & NPEACTABEH, KaKTO crensa:

31 pekemepun 31 Aewemepn 31 nexemepu 31 AeKeMBpu

2020 2020 2019 2019
Bpoi akuuu %  Bpow akumu %

MuxucTepcTao Ha MnanewTa 1
cnopra Ha P. Benrapus 97 132 817 100 92132 817 100
97 132 817 100 92 132 817 100

C npoTokon Ha eaHONMYHIA COBGTREHIK Ha KAaNUTana Ha Akapemia 2011" EAL Ne 28-00-4 o1 18 mapT 2014 1 e
B3BTO PelUEHME 34 yBenudaBake Ha kanutana wa ApywectsoTo ¢ 35 000 000.00 ns. oT kouto 33 510 000,00 ¢ uen
visTpaxaaxe Ha MHOTO(YHKUMOHaNHa crpana ,ApeHa Byprac”. Ot rope UuTpanarta cyma 3a nepuopa 2016, - 2018 r.,
Apyxectso Axapemika 2011" EAL e pasnnatuno cymw, kakTo cnensa:
- MHOTOQYHKUMOHaNHa 3ana ,Apewa Byprac” - 30 237 359.41 nesa;
- 3ana Acvic ApeHa [Pectueantal - 1 830 153,14 nesa;
- 3uMeH aBope Ha cnopta - 960 346,25 reea.
C npotokon e 28-00-25/22.11.2018 r Ha eHONWYHWA COBCTEELMK Ha kanwTana Ha Axanemaka 2011" EAL,
KanuTaneT Ha APYXECTBOTO ce yeenuyasa ¢ 18 759 067,00 nesa,
C npotokon Ne 28-00-12/24.08.2020 r. Ha BOHOMW4HIA CODCTBEHMK Ha KanuTana Ha Axkagemuka 201 1°EAL,
KanuTanLT Ha APYKECTBOTO e yBenuqeH ¢ Hoeu 5 000 000,00 neea.

Mpes 2019 v 2020 r. ca nnatenn owe 19 982 756,36 ne. 3a MarpapaHeTo Ha 3ana ,Apena Byprac®, kakro u
124 744,32 ns., 3a obopyapaHe,
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oAkanemrra 2011°EA7
@HanCoB oreT KM 31 nexemepu 2020 TO/HHE

Kem 31.12.2020 r. Hanudmie CPeAcTsa Ha ApyKecTBOTo 3a uarpakaaxe W oBopyaeaHe Ha MHOrOMYHKLMOHaNHa
dana ApeHa Byprac® sbannsar Ha 6 881 493,80 nesa unu HERoCTUr B pasmep Ha 227 515,56 nesa ot uenesute cpepeTea,

[pyxectsoto e gexnapupano O0C 3a BwacTaHosAeake 33 nepuofa m.10.2020-12.2020 cyma e pasmep Ha 409 249 86
nesa.

3.21,2. Pesepsu

Beuyku cymu ca B ‘000 na. AonsnHutennHn Obwo
pesepeu

Canpo kum 31 gexemepn 2019 T, ' 38 38

Popmupane Ha pesepen

Cango kum 31 nexemepwu 2020 r, 38 38

3.2.2. MpoBM3NM W APYIM CXOAHM 3aabLIKEHUS

S8RLIKEHHATE KbM NEPCOHana i OcHrypUTenHiIA JAALIKEHIA, NpefCTaBEnN 8 BanaHca ce CLETORT oT chegHuTe nepa:
Pa3xoanTe 3a sb3HarpamaeHs Ha nepcoKana Bkiousar:

AexeMBpu  fekemspy

2020 2018

000 na. ‘000 ne.

32 bIKEHUA N0 HEMINOMIBAHN OTNYCKM Ha NepcoHana 44 51
3afbnwenns 3a couManHm OCUTYPOBKM . 8 10
52 61

3.2.3. 3agunkeHun
3.2.3.1.3agbnKeHmne KM EAHONNYHWUA CODCTEEHMK NO 3anKcaH KanuTan

EAHONMYHUST cOBCTBEHMK Ha KanuTana Ha JAkanemvka 2011* EAL, ¢ nporokon Ne 28-00-1 2/24.08.2020r., B3ema pelweHie
38 YBENWYeHWe Ha kanuTana Ha [pYXecTsoTo, Ype3 WanaBaHe Ha Hosu 5000 000 Bpos HoeM nowMeHH aKumm ¢
HOMUHaINHa CTORHOCT 1 Nes Beska. YBenuerueTo Ha kanvana ce M3BBDLUIBE BB3 OCHOBE 1 B M3MbNHEHWe Ha PelueHie Ne
531/30.07.2020 r., Ha Mutmucrepckus cbeet, ypes flapiiHa BHocka 8 pasmep Ha 5000 000 nesa. NapiuHaTa sHocka e
NPEBEAEHa N0 pasnnaliaTenKata CMETKA Ha ApYKECTBOTO Ha 20.08.2020 r. Brmcaanero g THPIOBCKUA perucTER Mpy
AreHUuATa No BNMCBAHMATA & Ha 10.09.2020 1

3.23.2, 3aflbNKEeHHA KM OOCTaBYuLM
Aunrocpoynn 3agunkexus:

3anLNKeHUA KuM thuHaHCOBH npeanpuaTHA:

Aekemepu AekemMBpM

2020 2019

‘000 ne. ‘000 n&.

rMasHKua 8032 -
8032 -

3amLnKeHNs N0 TLProBCKM KpeauTH — FRaBHULN U NUXBH

AekemBpn Hexemapu
2020 2019



SAxanesika 2011°EAD
DUHIHC0E OTYET Kb 31 Aexemepn 2020 rogusa

'000 ne, ‘000 ne.

A330 dectusanta 2016 - 1821
O330 Pecnpom Mpyn - 1458
£33[ 3umen [lsopey 2017 - 2524
Kninmarporuk EQO[] - 1213
- 7016

C npotokon Ne 28-00-11/12.08.2020 I, Ha BIHONMYHIA COBCTBEHIK Ha kanuTana Ha Akatemua 201 1"EAL, & oaoBpero
PelieHwe Ha Cveeta Ha AvpexTopuTe Ha [lpyxecTaoTo, 3a CKMYBaHE Ha Acrosop 3a DaHkos KpeguT ¢ MHBectOank'al ¢
Len pediMHaHcHpane Ha 3abseHina Ha ApyaecTsoTo. PaamepT Ha Bankosus Kpenut e 8 100 000,00 ns.

Ha 02.09.2020 r. ca yceoeny 1 921 000,00 ns. ot oTnycHaTus Bamkos KpeANT 38 peduHaHcHpaKe Ha nnateHu AaHBLK W
TaKch ot Akanemika 2011" EAD,

C ycacexure cpegctea ot 02.09.2020 l., ca pasnnarenn 1764 497,34 na,, NPEACTABNABALUN 3aALMKEHIA 38 A3HLK
HEABVKMU umoTw ([IHV), Takew Butosu oTnagbum (TBO) u 3aKoHOBK NiXBM KM CrORMYHM 0BiHY 33 nepuoaa 2012-
2018 r, xkpm 13.08.2020 r., kakTo 1 Takew L HCW Bwaurcku, no manenHmento geno Ne 20188380403528. Cymara e
3annateHa Ha 13.08.2020 r., no nokada 3a A00POBONHO M3MbAHeHWe No 48010/ 12.08.2020r., 8b5 BpBIKa ¢ Nokana 33
A0BpoBONHO MaMLnHeHme Ne 7631 6/15.08.2018r,

B nepvona 18.08.2020-21.08,.2020 r. ca MpeseagHn cymu B 00wy peamep Ha 157 121,51 e, npeacrasnssawm JHW, TBO
3a 2020 1., KaKTO U 38KOHOBY MVXEM KM AaTara Ha nnawaxero.

Ha 09.10.2020 r. YCW BuauHcku CNeA NPensumcrienne Ha AbMKMMUTE CyMU Bb3CTaHOBRES No CMETKE Ha Akademuka
2011"EAL] cymara ot 68 043 45 ns.

B nepwoga 19.08.2020 -27.11.2020 APYXeCTBOTO Ce pasnnawa ¢ ofwa cyma 70 179,18 na. weu CTOMMYHY OB WIMHY,
NpeacTasnAsawy sagsmxeHns sa QHW w TBO 32 2020

Ha 29.09.2020 r. ca ycsoewn 5525 500,00 (net murvonHa retcToTiy ABRECET 1 MeT XMNAgW W NETCTOTUH nesa) ot
oTnycHaTia baHkos KpeouT 3a PebUHaHCHPAHE HA MHBECTILMONHN 33ALITHEHUA N0 CREHUTE Jorosopy:

- Horosop Ne 05-09/13.06.2016r. Mexay Akanemuka 2011 EAD u 1330 . PecTvsansa 20167

- Horosop Ne 05-23/16.10.2017r, Mexay Akanemmka 2011°EAD w 4330 , 3umeH aeopey 2017",
- Horosop Ne 05-03/23.03.2016r. Mexay  Arxanemuka 2011 EAD w 1330 FPecnpomrpyn’

- Aorosop Ne 05-38/22.11.2018r. MeXAy Axanemika 2011° EAD n Krimmarpomis” EQOQO"

C ropeonucanute otnycHati ycBOeHM cpeacTea ot 28.09.2020r. ca pasnnarenu 5 525 905,94 ne., npeacrasnasaum:

- [lnatenn Ha 29.09.2020 r. KoM PoHfl 38 eHeprtiHa eeKTMBHOCT 1 Bba0BHoRREMI HaTouHMUY (OEEBK) —
4 466'887,37 ne., B T4, 444642085 ns. MABHALM N0 YeTvpuTe rope-uMtipaHm ECKO Acrceopa w1 939770
Pa3CpoqeH nuxau 3a nepuoga M.03,2020-m.08.2020. nnartvmu & M.09.2020 n 18 526,75 ., peaos M BHOCKN Mixeu ia
M.09.2020 1., no noracurentu nnaxose Mexay vertupure 0330-1a w EERY

- [natern Ha 29.09.2020 r. wum KrmaTpornk*E0OD - 1058 618,57n8., MPEACTABNABALLN [NEBHULM. Kb
Knumarporik-95 235,33 ns.. koM A33]] .Pectvsanna 2016653 942,92 ne., kem A330°3umer asopey 2017°-309 440,32
nB.
Ha 19.10.2020 r. ca yesoenn 109 000.00 (cTo 1 feseT xunaau nesa) or aTrycHaThs BaHkos kpenwT 3a peduHaHcpaHe Ha
WHBECTULMOHHM 380bIKEHMS,
C otnycHaTure cpencrea or 19.10.2020 1 e visnnateta cymara o1 109 220,73 ne. kM Rowg 3a EHEPTAHE edekTHBHOCT 1
Bb300HOBREMU M3TOHHMLM, NPEACTABNABALLE CCTATLK OT PAICDOYEHI MMXBN 3a nepvopa m.03.2020 — m.08.2020 r.
CLIMECHO noracuTenHu nnaqosee no ECKO AOroBopy,
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LHAranesra 2011°EAT
DutHarcos om4er KeM 31 fexemepn 2020 roguka

Ha 22,12.2020 r. ca ycaoexn 544 500,00 (NETETOTMH YeTUPUABCET M YeTUPI XUARAN 1 HETCTOTIN NEea) 0T OTNYCHaTHA
BaHKkoB kpeauT 3a peduHancupare Ha WHBECTULIMOHHW 33abmweHna no aorosop Ne 05-03/23.03.2016r mexay Akagemwka
201" EALlw 13301 ,Pecnpomrpyn’,

- C onucanuTe oTnycHath cpeacteara ot 22.12.2020 F, Ca pa3nnarenu raeHuuym B paamep Ha 544 500,00 ns, no
Aoroeop Me 05-03/23.03.2016r. kum 0330 Pecripomrpyn’. OcTarsk 3a nnalase kem A330 ,Pecnpourpyn’ & paswep Ha
128 884,59 ns, MPEACTaANABalM rnasHuya 94 0159108, u nuxen no noracuTenes nnaH 34 868 68na. Akanemuka
2011°EA] ocnopsa sannawavero Ha UANaTa cyma, nopagu NpeTeHUMd KbM WMamsnHeHWeTo no porosop  Ne (5
03/23.03.2016r. ot cTpana Ha uamBAHUTENS 0330 .Pecnpomrpyn’,

Kem 31,12.2020 1., no Bankosis kpemur APYKECTBOTO & NnaTumo: rnaeHiua - 67 500,00 ne., nixen — 59 729.09 ns.

Cnpaeeanusara cToiHocT Ha ABNIOCPOYHITE Nacken e onpeaeneHa NocpeacTBOM MIYHCHSBAHETO Ha HaCcTORLLATA UM
CTOMHOCT KbM AAaTaTa Ha Banakca, Ype3 WINonaeaHeTD Ha METOAa Ha edierTUBHaTa nuxea. B Otyera 3a Npuxoau u
PA3X0AM HE Ca OTpa3eHW NPOMEHUTE B CHPaBELNMBaTa CTOMHOCT Ha EBbITOCOYHUTE Nacuen, Tl kato & Banakca Ha
DpywecteoTo Te ca OTPE3eHW NO aMODTHIKPYEMaE CTOMHOCT.

KpaTkocpouHu 3agmkeHns Kum LOCTaBYMum
Aekemepn 2020  pexemepw 2019

‘000 ns. ‘000 ns.

3aLIIKEHNSA N0 THPIOBCKY KpeQWT, KpaTKDCpOuHa YacT 265 1152

THProBeKM 3aLITKeHNA 186 182
baHkoBK 3aemu — kpaTkocpouHa uacT - -

451 1334

KpaTkocpoynu 3ansmkeHus KM AocTaB UL
Aexemepn 2020 Aekemspn 2019

‘000 ns, ‘000 ns.
- Tonpodukatys Codua Al 52 54
- HE3 Enextpo Bunrapua Al 4 2
- HE3 Pasnpepenenue Bunrapua Al 1 15
-Codwmitcka Bona Afl 25 25
- CiHeproH exepmsu EQON 47 -
- Exexon AN - 65
-A33[ Pecrusanta 2016 16 284
-A33[ Pecnpom rpyn 129 200
- A334 3umen peopel| 2017 120 487
- KnnmarpoHug - 181
- Apyru - 47 21
451 1334
3.2.3.3.[pyrv 3agnnxeHus
Kpatkocpounu

AekemBpn 2020  pekemspu 2019
‘000 ne. ‘000 na.
SaANBIVKEHINA 38 MECTHI [aHBLI 1 TaKCH - 1308



Hhagemnra 2011°EAD
DuHaHCoB OT4eT ke 31 nekemepn 2020 MOMHE

[lomyueHm AEno3uTY N0 rapaxumy oT HaeMaten 216 209
Monyyenu rapaHymm ot Coeer Ha AvpekTopuTe 1 1
3aAbIIKeHMA 32 CoUMarnY OCHTYPOBKM 22 26
Sa[bIKEHNA 3a 3PABHM OCUTYPOBKY 7 g
3afbrKeHns 3a Aanbk BLPXY JOXOLMTE Ha ranseckuTe nnya 7 11
[ony4eHu AENO3UTY NO rapaHLm 3a WIMBHEHWE 6 6
Dpyru 13 10

272 1578

BbB 8pbaka CbC 3ambKEHNATE 33 MECTHM AaHBUW 1 Takeu kem 31.07.2018 r,, gpywecrso  Akagemura 2011" EAL wma
00pasyBaHo MaMBNHUTENHO aeno ¢ N 20198380403528/2019r. npu YacTen chaebey wameAHuTen Munes Bnavkcki ©
HanoweHa sbabpana Ha criopren narep ,lLibprenoso rHE3no", ¢ MecToraxomaeHve rp. Codus, palon [Mavvapesa”, c.
Macapen, msosup ,Mokbp”, mecTHooT JLibpKenoso rHesgo’, seTpoxogHa Bada. JAkanemuka 201" EAll e omnpasuno
NPEAnoNeHe KbM Yacten copebeH wansnuuren Munew Bb3uHeKM 33 Mannaware Ha cymara Ha fase BHOCKM no 200
000,00 ne. n ocraxanata cyma Ha paBHW BHoCKKM no 25 000,00 ne. sceki mecel ao H34EPNBaHe Ha 3aabmkeHneTo, KM
31.07.2020 r. e npesegera cymara ot 875 000.00 nesa. Bes Bpbaka ¢ PesiaioneH akT Ne CeP18-PO77-50/04.06.2018r
3a nepuoga 01.01.2012-31.12.2016r., no koo & 06pasysaHo MaMLAHUTENHOTO Neno, ChriacHo JEKOHOLATENCTENTO Ha
PBvirapus, BeuHKy nalaHua Ha [pywecTeoTo KoM MecTHUR Blomker, ca HacousaMy of CpraHnTe 3a noracmsaHe
SAABIVKEHRNETO MY 110 AKTA, KOBTO BBTOMATUYHO & [oBEND [0 HBTPYNBAHE Ha HOBY 3a0bITHEHUA 38 TEKYLLWM AaHBUM BLEXY
HEABIDKMMM MMOTU W Taxch 3a BuToew oTnagsLy. B pesyntar Ha Toea npes 2020 r., e BpbueH HOB Pesuanonen akT Ne
COP20-PA177-45/03.07.2020 1., cbe JafbivkenmaTa 3a nepwoga 01.01.2017-31.12.2019 r. Ha 12.08.2020 VB
Apyxecreoto e nonyyeHa Mokawa 3a AOOPOBONHO M3MLIHEHHE N0 CHLUOTO WIMBAHUTENHO Aeno, ksMm koeto Cronudxa
0BLMHE & NPUCLEANHINE 33MLITKEHUATE 33 2017-2019 ropuHm. Obuwara cyma 3a ANalwanxe (rmasHUUM 1 3aKoHOBM Nnxaw)
e 1764 497,34 ng., kouro pywecTsoro sannawa Ha 13.08.2020 ., cwe cpescTea ot YCBOEHUA BaHkos kpeauT.

Kem 31.12.2020 r. apywecTBOTO HIMa 3aLAKEHUS KbM MECTHUA BiopkeT B cTomuuata w cTpakara 3a AaHBK Bbpxy
HEOBIDKIUMI MMOTH 1 TaKCH DUTOBM OTNATLLM,

Avnrocpoynu

Aexemepn 2020  pgexkemepm 2019
‘000 ng. ‘000 ns.
BambmKEHIA KbM KOHLEHABHTY (KOHLeCKs BBPXY YaCT OT
KpainbpexHa nnaxHa Weuua npu c. Fasga) _ -

Ha 30.11.2000 r., Npywectsoto e crmoumno AOTOBOP 33 KOHUECHR BBPXY YaCT OT KPANOPEKHa NNakHa MBULE — MOpCKM
nnax Paepa-Akagemuka 3a cpok or 20 roguHM, KOWTO WaTede Ha 301 1.2020 r. Ha 04.12.2020 I, € CHMOY8HO
AOMBIHUTENHO CropasyMenKe 3a yabnkasake cpoka Ha Acrosopa o 01.12.2021 .

Criep npukniousake Ha ceaoH 2020 Opyiectsoto oTyere kato pesyntat 3aryba 8 pasmep ua 40 834.25 g,

Aexkemepy 2020 Aexkemepu 2019
Mpwxogu 8997067 192°819.61
Paaxogn 130 804,92 165 390,07
Peaynrar (40 834,25) 37 429,54

Q®opmupanara sary6a e PE3ynTaT Ha ck3pnanara ce obeTaHoBKa BLB BpbIKa ¢ COVID-19 Viamanuseaiiki pasnopenbute Ha
AbPHABHNTE Opranu, 3a ocurypaeaHe BesonacHosTTa Ha NNAKYBAUTE 1 NEPCOHENa, CE3OHET BEWe ChkpaTeH, Ha 50%
Gelwe HamaneH wanonasaemmar KanauuTeT Ha obekTa /Bpoi WeanoHrn v vagepn v Ha 50% Baxa Hamanewu LeHUTe Ha
Wwe3nori 1 Yapspi npes 2020 r. B cpasHeHue oyt celoH 2019 ' KOETO A0BEe A0 APACTMYHO HAMENABAHE Ha NPUXOANTE.
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<Aranemara 2011°EAD
Dunakcos oyet kbm 31 exemepn 2020 roguHa

MocToAKHUTE pasxomy 3a NoaroToBKa W BKCNnoaTauus Ha 0DeKTa 3a MeTHIA CesOH HAMA Kak fa Guaat HaManeHn, B
CBLIDTO Bpeme BAXa M3BLPLUIEHM MIBLHPRIHM pasxoan, CBBP3AHM C OCHTYDRBAHE Ha HOBITE XUTUEKHM 1 3APABHI HOPAM,

3.24. Ouuancupanus u npuxomm 3a BLaewmn nepuoau
3.2.4.1, OuHakHcupanua

CwrnacHo forosop 3a CLTPYAHUMECTRO, NPUET 1 YTBBPAEH C npoTokon Ne 10/26.04.2016 r., Ha OBLmHckK coeet Byprac,
mexay ObwwmHa Byprac w Akagemuka 2011 EAl, OTHOCHO npoekTUpaHe w WIrpamaaqe Ha cnoptka sang Apexa”
rp.Byprac, ¢ mucmo Ne 70-00-483/19,01.2017 ., 0@ NDEXBLONeHI MasbpweHiTe padxomu ot ObwwHa Byprac Ha ofia
croHoct 5057 xun.ne, C tasm CymMa € 3aBulieHa CTOMHOCTTa Ha ObAroTpaiHiTe METEPUanHK aKTHBM B NPOLEC Ha
Warpaxpave — 3ana ,Apena' rp.Byprac, /Buk T, 3.1.1./

3.2.4.2, Mpuxoau 3a Gbaewm nepuoam
Aexemepu 2020  pexemspu 2019

‘000 ng, ‘000 ne.

WHBecTMUMA OT Akanemika Bxum EQO[ 103 117
Burrapcka degepaums no kbkkn f =
Opyrm 2 )
112 117

4. TOACHEHMS KbM OTYETA 3A MPUXOOWUTE U PA3XOOUTE
4.1. Mpuxogm

4.1.1. NMpuxogm ot npogax6u
Aexemepn 2020  pekemspu 2019

‘000 ne. ‘000 ne.

Mpuxoam ot Haemu 1587 1642
[puxogu oT cnopTHa AeitHocT 990 1853
Mpuxoan ot Apyri yenyru 86 90
2673 3 385

MpuxoauTe oT cnopTHa geiHoeT ca no-marnko npes 2020 rofuHa & cpasHeHue ¢ NpEAXoaHaTa roguHa ¢ 663 xun.ne, Tosa
Ce abMKuM Ha obsBeraTa ennaeMunoriiHa oBCTaHoRKa Bha 8pbaka ¢ COVID-19, 8 peaynrar Ha koeto cnopTHUTe obexTy
Ha ApywecTsoTo Gaxa sateopen. Mo Tasu npuHa npes 2020 r. & 3ana Acuke Apena /DecTveankal Hama NPCEEASHN
MEPONPUATHS, KoeTo aoBede A0 3HauWTenHO HamangBaHe Ha npuxoguTe. YacT oT obeKkTuTe He ce Manonasaxa
MBHOLEeHHO U npeaw 13.03.2020 r., 3apagy oBreeHara FPUNHE enAeMIR Ha yueHuLMTe, Kb 31.12.2020 1. nosedeto or
CIOPTHHTE CLOPBXEHNS NDOABLIMKABAT Aa Ca 3aTEOPEHN UK £33 DYHKUMOHMPAT € HamaneH kanauurer.

[pUXopuTE OT HaeMM ca Hamanenu ¢ 45 XiAN.NEBA, BLNPEKU Ye UBHUTE Ka HaemuTe Baxa noBuLeHN & Ha4anoTo Ha 2020 r
3a spemeto Ha COVID-19 MONOKEHNETO/O0CTAHOBKATE C petieHns Ha CheeTa Ha AVPERTOPUTE BAXa YECTUMHO HamareHu
WA HaMbIIHO CMIpEHN HaeMiNTe Ha 3aTBopeHM obekTy, KATO (DUTHECH, CIOPTHI 3aMW, AMCKOTEKY U APYTY, rionapawu s
ofxsara Ha 3anoeeauTe Ha MuHucTepcTaoTo Ha 30paBE0Na3BaHeTo.

4.1.2. ipyru npuxogu
Aekemepn 2020  nekemspu 2019
‘000 ns. ‘000 ne.
Mpixoay OT OTNICaHN 3abIKEHUS N0 NaBHOCT 155 -
[puxonu ot duHaHcupaHe (MApkaTa 60/40) 254 -
Mpuxoau oT oBeslyerenns 3a nonasaue 1 13



Akapemmka 2011°EAD
PuaHCos oTvet iem 31 exemepn 2020 roguea
BuacraHoseHa cyma ot KT6

Mpuxoau oT opyrv pefHocTy

4.1.3.Mpuxogm ot nuxem

[TpHXOAM OT NUXBU 1 Pa3XOnH 3a AXEW C MaKMouUSHME Ha Teau, n
Ha (IMHEHCOBI MHCTPYMEHTH, BOGEHM MO Crpasenuea CTOMHOCT.

paaxoau 3a nepuopa:

DuHaHCOBK Npuxoau:

- HEYCTOMKM Mo AorosopK

- NUXBY N0 DaHKOBM CMETHM
OB1wo duHaHcosu npuxoan

4.2,  Pasxogu

41

55

4.2.1. Pa3axogu 3a cypoBuHM, MaTepuany U BbHWHK yonyru

Paaxoan 3a cypoBuHmM u MaTepuanm

EnexTpoeneprin

TonnoeHepma

Bopa

opKBO W ropMBOCMA30YHI Mmarepuanu
Yacti 3a pemoHTH

XUrveHHn Matepinany

KoHcymaTuau

Apyru

Paaxoaw 3a BLHWHM ycnyrm

ABOHaMeHTHa nofapLikka

Aarsun 1 Takeu (OHW, TEO, MINC, suseTin u ap.)
[panaHckn AOrOBOPU/BKIT.OCHIYPOBKW MO rp.aor-pu/
Tekywm pemoHTH

OxpaHa

Koneynraxtekm yenyrm

Aekemepu 2020  pekemepu 2019
‘000 na. ‘000 nB.
2
3 d
3 4
Aexemepn 2020  pekemspu 2019
‘000 ne, ‘000 ne.
(528) (683)
(200) (256)
(153) (161)
(24) (17)
(21) (19)
(18) (11)
{3) (3]
(12) (43)
(959) (1193)
Aekemepn 2020  pexemepu 2019
‘000 ns. ‘000 ns.
(41) (101)
(237) (245)
(35) (56)
(8) (4)
(57) (62)
(19) (31)

POM3TUSALLM OT NPOMAHATA B CNPaEenNMBaTa CTOMHOCT
CrnegHitre cymu ca siioueHn 8 Orvyera 33 nprxeon i
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3acTpaxokm (17) (16
TenethoHH! 1 NoLLEHCK yenyru (5) (6)
Pasxoy 3a TaKeu (gepaasHi, chaebHm v ap.) (81) (11)
fpyrv (58) (81)
(558) (613)
4.2.2. Pa3xogw 3a nepcoxana
Paaxopue 3a Bb3HarpamieHns Ha nepcoHana
BKNIOYBaT!
Aekemepn 2020  pexemepu 2019
‘000 ne. ‘000 n..
Paaxonu 3a sannaru (1129) (1170)
Paaxoan 3a ocuryposkm (208) (201)
(1337) (1371)
4.23. [pyru pasxoam
Aekemepn 2020  pexemspin 2019
‘000 ns. ‘000 ne.
HeycToiik 3a 3aBaseHo Nnawane Ha THProBeki (2) (2)
3aObIKEHNA
OBeaugHeHn saemaHua (4) (36)
Komarauposku - (1)
Nuxew sly OHW, TBO, AON (587) (1)
lMpeacrasurentm pasxonu (12) (11)
lpym (12) (19)
(617) (70)

Mpes 2020 r, ca HaumcneHn pasxomy 3a nuxem BLPKY OaHbUM Ha HemsmimMy
oTnagLuM B bl pasmep Ha 583 890,74 ne. 3a nepwona 2012-2020 r,
Avmokamire 3a 2020 1. paHbUM W TAKCKH, KakTo W no 3anopHK cboblilex
aktose o1 Cronvina obHa. Chiyute ca OCUETOBOTEHN Ha pasxoq
sapbivkeruaTa kom HOU Munen Brankei, Thil kato 8 npenxopHuTe rog

4.24. QuHaHCOBM pa3xonu
DuHHCOBH paaxoam, CBLPaaHH C:

WUMOTH 1 TaKeu BuToBK
Cymara BKniodBa nuxemn BLpxy
WA Ha YCW, Ha Basa waganeHu
KbM MOMEHTa Ha nnaliaHe Ha
WHI HE Ca DUNKM HAYUCTIABAHN,

Aexemepu 2020  gekemspu 2019

‘000 nB. ‘000 na,

JIMXBU NO [LOrOBOPY C AOCTABYMLN NO THPTOBEKM KpeauTH (214) (313)
TIuXBK NO KDEANTI KbM BaHKOBI MHCTUTYLIM (B0) -
DaHKOBM TAKCH 1 KOMUCHOHHM (51) (2)
(325) (315)

4.25. Paaxonu 3a paHbum

Ouaksanute pasxogm aa RanbuM, Baavpanwn Ha edekTuaHATa aHLuHA CTaBKA B pasmep Ha 10% (2020 r. 10%) u
ACHCTBUTENHO NPU3HATHTE AaHbUHUTE pasxonu 8 OTdeTa 3a NPUXOOM W PAsXOaW MOraT Aa Bvaar npeactaseny kakTo
cnepea;
fexkemepw 2020 Aexemspu 2019
‘000 ns. ‘000 ne.

27



wAkEReMia 2011°EAT
SuHaHcos OT4eT KuM 31 gexemapn 2020 rodHHa

DutHarCcoB peaynTar 3a nepuona npemm SarsLM (1083) (489)
LaHbuHa craska 10% 10%
OuakeaH pasxog 3a faHBLK 0 0

BasucHa [lawwyen BasucHa HaHbyex

cyma echekT cyma edexT
npu 10% npn 10%

Yeenuienus Ha duHarcosua PE3YNTaT 3a faHbYHAN (1034) (103) (457) (46)
Uenu
HamaneHua Ha GuHaHcoas PE3yNTaT 3a faHb4HY 406 41 462 48
yenu
Tekyuj pasxop 3a KOpPNOpaTHEEH AaHLK 0 0
HenpuaHaT fanbyeH akTue ot 3ary6a 3a NpeHacAHe 46 49
Mpuxop/(pasxon) 3a faHuk, HeTHO
CueToAw ce oT!
Texyw pasxoq 3a AaHsk 0 0
Mpuxoa/(paaxon) no OTCPOYEHN AaHEHHI AKTUEM AW NECHBM 2 (4)

Bowuki oTCpOYEHI [aHBYHI aKTHBY Ca BRIIOHEHN B DanaHca ¢ uskmoderve Ha NaHLYHUS EKTHE, CBbP3aH Cue 3arybu aa
nperacaHe. Kem 31 nexemepu 2020 r., [pywectsoto He e NPM3HAND CTCPOYBH AaHBMeH akTie BLpxy 3aryBara cu 3a
NPEHacAHe, nopapu cnassaqe Ha NpUHLMNG HA MPEANasMBOCT W uaucksamuata Ha CC 12'[awwum o1 neyanbara”
OTCPOYEHW AaHbYHW aKkTWeM A3 Ce NPW3HABAT CaMo NPW Q4aKBAHE 33 AOCTATLYHM OaHBYHW NeYantn B bupeulero.
PLKOBOLCTBOTO Ha ApyHecTeoTo MPpHEMa 33 NPABINHO OTCPOYEHMA aKTWB BBOXY aarybata ga Guae camo ONOBECTER,
Cymara Ha HenpuaHaTHs JanbyeH akTve Kom 31 Aexemepi 2020 roguHa e & paamep Ha 46 xun.nesa (kbm 31 gexkemspw
2019 rogura 49 xun.nesa),

PUHEHCOBUAT pesynTar 3a nepuosa € oBycnoseH rmaeHo oT HEMANeHTe NpUxomu OT HaeMW W CropTHa AeiHoCT 3a
MEDUDAA Ha rpUNHaTa BakaHUMA M envaeMMNICTYHA 0BCTAHOBKE Bha Bpbaka ¢ COVID-19, noHavucneumTe pasxonu 3a
X8 38 NPOCpoLie B pasmep Ha 583 990,74 riB. BbpXy ObMKMMM AEHBLI HEABKIAMI UMOTH M TaKCH BUTOBK OTRAILLM
3a nepuoda 2012 r. - 2020 r.. Berpeky yenudexueTo Ha WEHWUTE Ha KOHCYMATHBNTE /er1.eHepIuA, TONNOBHEprA 1 Bona/ 1
MitHUManHaTa pabotHa 3annara, paaxogute 3a CYPOBMHW, Matephani W ycnyrv ca Hamanenu. Toea e pesynrar or
AEVCTBUATA Ha PLKOBOLCTBOTO Ha APYKECTEOTO 33 ONTAMIAIMDEHE Ha Pa3xoduTe, KakTo W NOpanM IaTRADSHE Ha yacT or
oBexTTe 3a BPEMETO Ha naHgemusaTa, Hakou Pa3X0H /38 KOHCYMATUBH, BL3HAMPAKEHWA, BhHWHY YCNyr U ap./ He morat
fa Gbaar cnpedW, Bwbnperu HEMYHKUMOHUPAHETO Ha UBNUTE WNW uasT ot obextre. Hamarenwre padxonn 3a
ROHCYMATMBN, BL3HADai(IeHNA W BBHLUHKM YCIYrA He MoraT ga KOMREHCHPAT HaManeHUTe NPUXOAY OT HaeMi 1 criopTHa
AeHOCT,

3. Cgenku cbec cBLP3aHM Nuua

CebpaaHuTe maLa Ha [pyxecTsoTo eknioysaT COBCTBEHNLITE, KNI0HOB YNPaBIEHCKW NEpeoHan 1 ARYIW, ONCaHK Na-a07Y,
TpaksakumuTe Cbe cELP3EHM NUUa He ca VI3BBPLUBAHI NPU CneuManHi YCroBUA W HIKAKBM rapaHuwi He ca Guny
NPEeoCTaBARM WK NONyYaBaHy.

6.1. Caenku ¢ knto4os ynpaeneHcku nepcoHan

2020 2019
‘000 ne.. ‘000 ns.

Kpatkocpounu BbaHarpaxaexms
- pasxogu 3a aannati 118 120
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- Pa3xoau 3a COLManH1 OcurypoBKY 16 15

6. YcnosHu akTMEM M yCROBHM NacHBw

PaanusHu rapanumm u MPasHu UCckoBe Ca OTNpaBeHy KM [pyxecTBoTo Npes ropMHaTa. PLKoBoacTa0To He ApyxecteoTo
CHifTa, Y€ OTNpaBeHVTe MCKoBe Ca HEOCHOBATENHI 1 Y€ BEPORTHOCTTA Te fia fosenar AQ W3IUCKBAHE 38 YPEXAEHETO 1M @
manka. Taau npeuerka Ha PbKOBOACTROTO & NoaKPEneHa oT CTEHOBMLUBTO Ha HesaBHCHM NPABEH KOHGYNTaHT,

7. TNonuTuka Ha PLKOBOACTBOTO N0 OTHOWEHME ynpaeneHue Ha pucka

AeitroctTa Ha [pywecTsoto cuanasa MPEANOCTABKI 38 M3NAraHeTo Ha BanyTeH, KpeUTeH 1 NXBEH puck. B [ipyxecteoto
WMa pa3paboTeHa CTpaTerva 3a ynpasneHue Ha pricka, Beeku eguH puok ce VHABHTUDMUMPE, Knacuduurpa, OueHAsa,
HabenAssat ce MepkM M ce npeanpuemat OedcTeuA. [pyMecTeoTo He w3nonssa (PMHEHCOBI  WHCTDYMEHTH 33
HaManABaHeTo Ha (PHaHCOBUTE pUCKoBe.

8. Kpeaure puck

KpeautHusT puck npeacrasnasa PUCK®T [afeH KOHTPareWT fa He 3annati 3aObiPKeHUETo Cu Kum Lpywecteoro.
APYKECTBOTO €@ W3NOKEHO Ha TOM pPUCK BbB BPB3ka C paaNMYHK (DUHEHCOBI WMHCTPYMEHTH, KaTo Hanp. npu
MNPEAOCTABAHETO Ha 338MI, BL3HVKBEHE Ha BIEMAHUA OT KIVEHTH, AEN0SUpaHE Ha CPEOCTE, MHBECTHLMY 8 0BRMralmmn i
Apyrn. Vianaraketo Ha [ipywecTsoto Ha kpemuTen PUCK & OrpanmdeHo o pasmepa Ha DanakcosaTta cTOMHOCST Ha
(PUHAHCOBMTE aKTVBH, NPMAHATHA B Kpas Ha oTYeTHWA nepuoa

Mo oTHOWEHMe Ha TLproBckUTe I Apyri B3eMaria [IpywecTBoaTO He & WINOKEHD Ha 3HAYMTENEH KpeanTed PHCK KBM HWUTO
CAMH KOHTDAEHT MM KBM rPYNa OT KOHTPArEHTH, KOUTO MMAT CXOOHM XAPAKTERPUCTIKI. THPrOBCKUTE BIEMAHINA CB CHCTOST
OT TonAM BpOit KIMEHTM B PAaNUuHM MHAYCTPUM W reorpadickn obnactu. Ha Gasata Ha WcTODHYECKM NokazaTenM.
PBKOBOACTBOTO CYUTA, Y& KpEaUTHATa OLEHKE Ha THPIOBCKM BIEMaHWS, KOUTO HE Ca © MaTeKLn nagex, & nobpa,

KpeauTHUaT puck oTHOCHO napw U napuuky CHBMBANEHTH, CPeACTBA Ha NapuyHMA nasap, Heobesnevenn oBnuraLmm u
AEPUBATUBHM DUHAHCOBM MHCTPYMEHTH CE CYINTa 38 HECBILECTEH, Thil KaTo KOHTRarenTWTe ca Dawin ¢ nobpa penyraums
M BUCOKE BLHLIHA OLIEHKE Ha KpeauTHUA peiiTunr. [lpyKecTeoTo Cnefn 3a CNassaHeTo Ha NPaBUNATa 3a KOHUGHTPALIMS Ha
NapU4HITE CPBACTBA /HETHMTE BKCNOWLMW KbM KPeaUTHI VHCTATYLIW, ChriiacHo Y28 ot Mpasunkitka 3a npunarake Ha
3aKona 3a nyGnumiTe npeanpuaTUS,

9, [luxseH puck

TIMXBEHUAT PUCK MPEACTABNRBA PUCKBT CTOMHOCTTE Ha NMXBOHOCHWUTE 33emi Ha [IpyRecTsoTo Aa Bapipa BoreacTave Ha
MPOMEHWU Ha NasapHUTe NUXBEHI NPOLEHTY. JTuXeeHUTE 3aeMM, KaKTO C3 ONUCAHM & 1.3.2.3.2., BXNIoYBAT DaHKOB KpeauT ¢
(huKCPaH NUXBEH NPOLEHT W Nopaay Tosa APYHECTBOTO He & MANOMEHD Ha NVXBEH PUCK.
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10. INuksugex puck

TMKBUAHMAT DUCK NPeOcTaBnABa DUCKELT LpyecTBOTO A3 He MOXe [a ToracH CEOWTE SafbLmieHns. [pyoxecTaoTo
MOCPELLA HYAKGUTE CU OT MNKBMOHA CPEMCTBA, KATO BHWMATENHO CNEMV MNALAHWATA N0 NOFACHTENHUTE NNaHoBe Ha
ABIFOCPOYHUTE (DUHAHCOBM 33BIKEHUA, KAKTO W BXOASLATE W WIXOOALWN NAPWHHA NOTOWM, BLIHWKBALM B X0aa Ha
onepatuBHata [eiHocT. Hywgute OT mukeupHM cpeacTsa ce CNEfnAT 33 pPaanuuHWu BPEMEBU NEpUGON - EXEOHEBHO W
EMECEAMUYHO, KakTO W Ha Gasata Ha 30-gHeBHW NPOTHOZW. HywauTe OT MUKBMOHM CPeAcTBa B SLrOCPOMEH NNaH - 38
nepuonk ot 180 u 360 oHu, ce onpepenar meceuno. Hywaure or NEPMYHN CPEACTBA Ce CPaBHABAT CbC JAEMUTE Ha
Pasnonomenue, 3a fa ObAaT yCTaHOBEHN WM3NMWBUM WAM medvuuti. TOaM aHanua onpenens gand 3aemuTe Ha
PE3NONOKEHNE ILe Ca AOCTATLYHM, 38 3 NOKPUAT HyKAUTE Ha pywecTsoTo 3a nepuona.

Apyxectsoto awpkW napu B Opoit, 3a na nocpella nUKBMOHMTE CW HyxaM 3a nepuoaw fo 30 gWw. Cpenctea 3a
ABNTOCPOYHNTE NIKBUGHW HYMOM CE OCUrypREAT Ype3 3aeMU B CLOTEETHMA Pa3MeEp M YBEMUUEHWE Ha aKUMOHEDHMS
KanuTan ot CTPaHa Ha eOHOMMYHIA COBCTBEHMK.

11.  Cu.0utua HacTeNMNKM cnen gaTata Ha oTyera

3a nepuosa crie AaTaTa, KbM KOATO € CLCTABEH (UHAHCOBUAT OTYET 10 fAarara xa nybnukysaHeTo My, ca nocTLRnaN
cpeactea ot HOW no mapkara 60/40 3a sanaseare wa 3aetoctra no NMMC Ne 151/03.07 2020r wamu non.c MIMC
27812.10.2020 sa nepwona 01.10.2020-31.12.2020 r. B pasmep Ha 8141246 ng., ¢ KoeTO € HaMansno BIEMaHETo Ha
Apywecteoto, ot4eteHo kbM 31.12.2020 r. He ca HacTsnumm ApYyrv BaHW WUNKM 3HaYMTENHM 33 OBWHOCTTE Ha
MPEANPUATUETO HEKOPUTMPaLLM CbBUTIA, HEONOBECTABAHETO Ha KOMTD B MOBNMAND 2a BADHOTO 1 YEcTHO NpeacTassHe Ha
(PUHaHCOBUTE OTYETH,

12. OpobpeHue Ha roguwHun UHAHEOB OTYeT

PuarcosuaT oTver kum 31 nexemapu 2020 roguHa (BKNIYUTENHO CPABHITENHAzE

thopmaums) e 0gobpeH W npuet ot
CbBera Ha upekTop A ©h 2021 roguma.
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