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Oruer 32 (i)I/IHaHCOBOTO CbCTOAHMC

ITosicuenuc 2016 2015 2014
‘000 as. ‘000 aAmn. ‘000 as.
Axrunu
Herexymm akrusn
Hematepuasnu aktusu 5 10 10 10
Herexyiu akrusu 10 10 10
Texyw akiunu
Marepuasry 3anacu 6 15,255 15,255 15,255
AagbyHM B3eMAHMA 7 1 3 1
[Tapu 1 apUYHE CKBHBAACHTH 8 9 - 4 1
Texymum akrusu 15,265 15,262 15,257
06110 aKTHBU 15,275 15,272 15,267
Co6Gcrnen kauuraa
OcHoBen KaluTaA 9 100 100 100
Hatpymaua saryoa ~(7,980) (7,957) (7,933)
O6110 cobersen kanmraa ) (7,880) (7,857) (7,833)
ITacusu
Herexynmm nacusn
ABATOCPOUHH 3AABAKCHHSA KbM CBDP3AHM
AHITA 15 23,063 23,063 23,063
Hetexymmu macusu 23,063 23,063 23,063
Texynm nacupu
Tbpropexu 3aABAKEHHA 10 10 12 37
Texymn 3aAbAMKCHIA KbM CBDPIAMH Al 82 54 -
Texymu macubu 92 66 37
O61mo uacusu 23,155 23,129 23,100
) T =

O6mo colienfolyMamman pacs 15275 15072 15,267
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Oryer 32 rmewanbaTa MAM 3ary0aTa U APyrus BCeOOXBATCH
AOXOA 34 TOAMHATA, IIPUKATOUBaa HA 31 AekeMBpu

Iloscuenne 2016 2015
‘000 am. ‘000 as.
PazxoAn 3a ppuIHY yeAyrn 11 (22) (24)
3Jary6a or oncparusua Aciuocr (22) (24)
PHHAHCOBH PA3XOAH 12 )

(23) - (245

3aryba 3a I‘OAI«III:;].{‘;‘:»‘I

G0

[Joscrrenimara vbat (l)Il:HEIllC()]i]‘Iﬂ O14YCcr 01 1. 3 A0 1 I‘). 23 1peaAc rpaAasBLr FIC'I):IZ“-AC,-\IILI a1 o1 11C10



byprac Ketvraa Tlpookesr OOA 3
Drnaircos orver
31 ackessprr 2016 1.

Oryer 3a IIPOMEHUTE B CODCTBEHMS KAITUTAA 34 TOAMHATA,
IIPUKAIOUBAIIA HA 31 ACKEMBPU

Bemuxu cymu ca npeacrasenu s ‘000 an. Ocuonen Harpynana 0610
KAITAA 3aryb6a cobcrsen

Karmmraa

Caaao xeMm 1 sryapu 2016 r. 100 7,957y  (1,857)
3ary6a 3a roAMHATA - (23 (27)
O6mo Bceobxparna 3ary6a 3a roauiiara - (23) (23)
Caapo xnm 31 Ackemnpu 2016 r. 100 (7,980) ~(1,880)
Bcuuku cymu ca mpeacrasenu s ‘000 an. Ocuosen Harpymana O6mmo
KAImraA 3ary6a cobcrnen

KaIII1aA

Caano xom 1 smyapum 2015 1. - 100 (7,933) (7,833)
3aryba 3a roAuHATA - (24) (24)
O6mro BceoOxrarna 3ary6a 3a roamnara - (24) (24)

100 (1,957) (7,857)

| [ogcrenmara Kot (I)MHHHCDBII}I OTYET OT CTIP. 5 AO CTP. 23 HpL‘:&CI‘ZIBA}HSHT I'ICPNSL\GAHZI HaACr O1 FICTO.
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Oryer 32 HAPUIHHATE IIOTOIIHI

ITosicneniue 2016 2015
‘000 an. ‘000 A=,

Oueparusna Acirocr
ApyrH rmocTbIiAeHuS - 6 3
Heren mapryen morox oT onepaTuBHa AeHHOCT 6 3
DUIIAIICOBA ACUIIOCT
Bankosu Takcy 1 xoMucuHoHHM ) -
Heren napuyer moTok oT puHAHCOBA ACHHOCT (1) -
Herna npomsana s mapu v napuanm
CKBUBAACIITH 5 3
INapu 1 mapUYHE EKBUBAACHTH B HRHAAGTO Ha
TOAMHATA 4 1
ITapu n nap:-m.ﬂl-t CKBMBAACITTY B Xpas na
rOAMIAaTA ) ] ” 8 -9 B 4

[Noscrermistra € QUIITIICORIB OTIET 0T CIP. 5 AL TP, 23 TPCACTABAARAT HEPASACAIIL TACT OT HELO,
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IToscrenus koM (i)I/IHaHCOBI/IH oTHucT

1. ITpeaner Ha ACHHOCT

,BYPI'AC KEITUTAA TTPOAXKEKT” OOA (,ApyxectBoro”) e perncTpHpaHo Karo
ApPyXk.ecTBO ¢ orpammycua orrosopuoct npes 2007 r. 8 rp. Byprac, bonarapus. Ceaasnrero n
aApechT Ha yrnpasaerre Ha Apyxectsoro e rp. Byprac, 8000, ya. ”Aaexcananp Barenbepr” Ne
2.

Apy)KCCTBOTO nmMa 324 OCHOBIIA /.\CIZI—IOCT HOCpC/_\HI/I'-ICCTBO II0 prﬂBACHI/IC oa HCABIMIKITMIT

HMOTH.

Apyxectsoto e ¢ ocnosen karuras 3 passep Ha 100,000 as., pasupeaesemu 3 10,000 Asnra ¢
HoMuHaAHA cToirnoct oT 10 AB. Beexr eAnH.

C’I)APY)KHI/IL[I/I Ca KaAaKTO CACABA!

L,BYACDBH” EOOA — aApymecrso, perscTpupaHo B DbArapus cbe cepaAmie ¥ aApec ua
yapasaenne rp. byprac, ya. ,,Aa. BarenGepr” Ne 2 u nparexasamo 5 % or kammrasa Ha
Apyxectsoro, pasmssaru ce Ha 5,000 As.

ndeiton Atora (Maara) Ammured” — ApyxecTso, peructpupado B MaaTa c¢bpe cepaAHine u
aapec Ha ynpasaeuuc ya. ,,Cs. Askor™ Ne 85, Baaera BAT09, Maara u npurexasaro 95 % or
karnrasa Ha Apyxecrsoro, pasusmsary ce Ha 95,000 as.

Opranu  Ha yrapaBaeHue Ha Apymccmoro ca Obmioro C'I)6parmc Ha CHAPYKHUHLUTE M
YOPaBHTEAHTE AHMHpr Kapanenon o Credparr AHMHTpOB, KOUTO TPEACTABAABAT Apy}KCC'mO'ro
3ACAHO.

Kpnm 31 aekemspu 2016 1. ApyKkecTBoTO HAMA IIEPCOHAA.

Kpattunsr cobcrsenmk ¢ TFO Master Opportunities SPC, perucrpupano ma Kafimanosmre
OCTPOBH.

2. OCIIOB?I 3d H31OTBAIIC 114 (l)IrIII?lI'ICOBIISI OTuCT

OpuancoBuAT order Ha APYKCCIBOTO € CBhCTaBeH B ChOTBETCIBHE ¢ MexaynapoAnunre
cranaapTu 3a punancoso orumrance (MCPO), paspaborennr u mybanxysamum ot Coera 1o
aMexxAyHapoAnu caetoBoAnn cranaapra (CMCC) u npuern ot Esponeiickusa coroz (EC).

DHHAHCOBUAT OTYET € CLCTABCH B ODBATAPCKH AeBa, KOCTO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectsoTto. Bemukn cymu ca mnpeactasenu B xuasan aesa (‘000 An.) (skaroumreAno
cpasauTeAHaTa uHopmarua 3a 2015 r. 1 2014 r.), ocser ako He € IOCOYEHO APYTO.

OUHAHCOBUAT OTYET € CHCTABEH IIpHr CIIa3BaHC Hd HpI/IHHI/IHZl a AefICTBﬂI.[[O I’IpCAHpHHTI/IC.

Konm 31 aekemspu 2016 r., ApyxectsoTo mMa HaTpyHaHa 3aryoa B pasmep Ha 7,980 xma. an. 3a
2016 r. ApyecTBOTO OTYHMTA HCTHA 3aryOa CACA AAHDLIM B pasMep Ha 23 XHA. AB. M HETeH
ITOAOYKHTEACH IMAPHYCH IOTOK OT Oleparusia Acimocr s pasmep Ha 5 xuwA. AB. CobcrseHusT
KAITHTAA € OTPULATEACH M Bh3Am3a Ha 7,880 xuA. Ab.

Te3u 0OCTOATEACTBA TOKA3BAT HAAMYHIETO HA 3HAYNTEAILA HCCHUTYPHOCT, KOATO MOMKC Al IIOPOAN
CLIINECITBCHO COLMIICHIEC OTHOCHO BDL3MOMKIIOCTTAa IIa Apy}l{ ECCTBOTO Ad Hp OADAKH A4
('byHKI_[I/I OHI/IP?L raro ACI;‘ICTB?{H_(O IIpCALPHATHC Oes I'IO,L\KPCH?IT& Ha cobcIn CHHITHITC " Apyr 158

HW3ITOYHHMIII HA q)I/IHﬂI'ICI’IpﬂHC.

C1LCTOAHHETO Ha CBCTOBHATA HKOHOMHKA CE€ € BAOIIIAO CACA Kpﬂﬂ Ha ITIOCAEAHMA OTYCTCH
HCPIIO/_\. Kaxro BbpB BCceku ApYI‘ 6I/I3IICC, Ol'ICpﬂ'I‘I/IBHﬂTﬂ ACﬁHOCT oa APY}I(CCTBOTO € IIOBAHAIA OT
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HKOHOMUYECKUTE YCAOBUSA DBnlpekm ToBa, wmMaiixm IIPCABHA OCHOBHATA ACIHHOCT Ha
ApyXecrBoTo, TO HE OYAKBA 3HAYHTECAHO YyBEAHHYCHHE HA HyKAATA OT UHAHCHPAHE 14
ONmepaTUBHATA CH AeHHOCT. APy)KecTBOTO Il OdYakBa Aa HMa HY»AA OT 34ENHII CPCACIBA OT
BLHIIEM HM3TOYHHIM I1Ipe3 caeApammnTe 12 mecema. 3a CBOATA ONCPATHBHATA ACHIIOCT M
HEUIMAATEHH ADBATOBE, APYKECTBOTO HMa IBAHATA IIOAKPENa Ha CBOSL  MAKOPHTAPEH
cobeTBenuk.

LIQAI/ITC 1 ITIOANTHKHATE HA /_\pyH{CCTBOTO IIO OTHONIICHIIE IIa prﬂBACHI/IC IIa KaIimraaa,
I(pCAI/ITHI/I}I 1 AUKBHMAHIIA pI/ICK Ca OITMCAHH B IIOACHCHMATA KbM OTYCTA.

3. IIponerin B CUCTOBOAIIATA ITOAHTHKA
3.1 OO0 noAoKeHUS

ApPYKeCTBOTO HPHAAra CACAIMTE HOBH CTAHAAPTH, N3MCHCHHA I pasacuerns xom MCODO,
paspabotenn n nybaukysanu or CbBeTa IO MEKAYHAPOAHH CUETOBOAHM CTAIARPTH, KOHUTO
uMaT ebeKT BBPXY PUHAHCOBHS OTYCT HAa APYIKCCTBOTO M €2 3AADAKUTEAHH 32 TIPHAATAIIC OT
FOAHIITHHUS IEPHOA, 3arrousar Ha 1 suayapn 2016 r.:

MCC 32 ,,@unancosu uicrpymenu: upeacrassaue” (uameuen) B cuaa or 1 smyapu 2016,
upucr or EC na 13 Ackemnspu 2014 r,

Msmenennero yroymssa, we mpasoTo 1a Herupane Ha (DUHAHCOBH AKTHBH M IACHBU TPAOBA Aa
ODbAC B CHAA KAl MOMCIITA, 2 HE AA BL3HHKBA B 3aBHCHMOCT OT ObACIIO chomrie. To chuio Taka
TPAOBA Ad MOMKE Ad ODAC YIPAKHABANO OT BCHYKM CTPAHM B PAMKUTE HA OOUYAHNATA ACHHOCT,
KAKTO M B CAYIAH HA HEUIITHAHCIIC, HECHCTOATCAIIOCT HAN OAHKPYT.

MCC 36 ,,06c3ncnxa nma akrusu” (u3mcncen) B cuaa or 1 amyapu 2016, upuer or EC upes
Ackemepu 2015 r.

Mamenenusra H3UCKBAT OITOBCCTABAIE HA HH(OPMALI OTHOCIO Bb3CTAHOBMMATA CTOHIIOCT Ha
obesricneny HepHITAICOBH AKTHBI, B CAYYa# Ue T ¢ OIPCACACHA Ha $a3ata HA CIPABCAAMBATA
CTOMHOCT, HAMAAEHA C PA3XOAHTE 32 MpoAakOa. Te caeABa Aa ce MPHAOKAT PETPOCHEKTUBHO.
[To-parHOTO MpHAarane e BbIMOKIIO camo 3acAno ¢ MCPO 13,

KPMC®O 21 ,Aarrnnu®, 3 cuaa or 1 smyapu 2016, pucr or EC upes ronu 2016 1.
Pa3fcHCHMETO 32CATA OTIHTAHETO HA 3AADAMKCHIA 32 ITAAINAHC 114 AAHBIH, PASAUYHH OT AAHBITH
BBPXY AOXOAQ, HAAOKCIIH OT ABPHKABATA. 3AADAMKABAIIOTO CHLOMTHE € ACHHOCTTA, B PC3YATAT 114
KOATO CAEABA Ad CE TAATH AANBK CDBTAACHO 3aKOHOAATEAHITC HOPMH. ApPyKecTBaTa ILMMAT
KOHCTPYKTHBHO 3aABAMKCIHC Ad 3AITAAINAT AAHDIH 32 OBACINA ONEPATUBHA ACHHOCT, AKO Te ca
HKOHOMHYECKH HPUHMYACHH A IPOABANKAT ACHHOCTTA CU B G'BACIII IEPHOAN.

3.2, CT"IHA‘APTH, HIMCIICIINS H PA3JACHCHHS, KOIITO BCE OITIE HE CA BACZAII B CHAA U €
CC 1IIpHaararT or IIO-paIra Aara or Apy}l\’CC’I'BOTO

CACAHI’ITC HOBII CTﬂH,L\?lp'l‘I/I, H3NCHCHIS IT p?LSfICI-ICHI/I}{ KDhMN C'I)H_[CCTByBﬂIlII'I Bcyue CTﬂHAﬂpTI’I ca
Hy6AI/IKyBﬂHI/I, HO HC Ca BAC3AH B CHAZ 34 (pI'IHﬂIICOBﬂTﬂ TOAITHA, 3AITIOYBAIIIA 114 1 HIIyﬂpH 2016 T.

H II€ ca OmAH HPI‘IAO}KCHH OT IIO-paHHna Aara or Apy)I(CCTBOTO, HO CC OYarBa Aa MMaT CC{)CKTZ

MC®O 9 ,,@umnacosu uuacrpymenrun” B cuaa or 1 smyapu 2018 r., nce ome ne e upuer
or EC

CopersT 1o MexkAyuapoAnn cactosoAnn cramaaptn (CMCC) mszaaae MCPO 9 | Punrancosu
HHCTPYMEHTH, KATO 3aBLPIIN CBOA IpoekT 3a 3amaHa Ha MCC 39 |, dunancopu mucTpyMeHTH:
opusmasage 1 onemsmsade”. Hobmar cramaapT  BLBEKAA  3HAYHMTEAHH  [IPOMCHH B
KAACHPUKAIUATA M OIMCHABAIICTO HA (DHITAICOBH AKTHBH I HOB MOACA Ha OYAKBAHATA KPCAHTHA
3aryoa 3a oOesnenxa ua pumarrcosu axrusa. MCPO 9 BrkaouBa M HOBO PBKOBOACIBO 32
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OTYHTAHE HA XCAKHPAHETO. PLKOBOACTBOTO Ha APYKeCTBOTO ¢ BCe Olle B IPOLIEC HA ONEHKA Ha
edexra ta MCPO 9 BLPXY PUHANCOBUSL OTYCT.

CAeAHHTE HOBH CTAHAAPTH, M3MEHEHUA H PA3ACHCHHUA KbM CBIECTBYBAIIIN BCUC CTAHAAPTH Ca
NYOAMKYBAHM, HO HE CA BAC3AH B CHAA 32 punHaHCOBaTA TOARNA, 3arTO4BarTa Ha 1 arayapn 2016 1.

u He ca OHAU HpI/IAO){(I’II\/II/I 3a ACI"‘IHOC'ITQI Ha APY)I{CCTBOTOZ

MC®DO 9 ,,Purancosn mucrpymentn” (mavenen) — Oraurane ma XEAKHPAHETO, B clAa OT 1
anyapn 2018 1., nce ome e e npuer or EC

MC®O 10 ,Koucoaunanpanu dpunancosn oruern” u MCC 28 | Mnsecrrimm B ACOLMHPAHI
HIPCAIPUATHL U CHBMECTHI IPCATIPUATHA S (M3MCHEIH), B CHA2 OT 1 auyapu 2016 r., Bce ore ne
ca mpuern ot EC

MC®O®O 11 ,Cosmectim amraxumentn” (usnenen) — [lpuaoGusane Ha AfA B ChBMCCTHA
Aennoct, B cuaa ot 1 aryapu 2016 1., Bee orre ne e npuer ot EC

MC®O 14 ,,Orcpodenn cmerku upu peryanpanu neun” B cuaa ot 1 auyapu 2016 1., see orme
me e npuet ot EC

MC®O 15 ,,Ilpuxoan or aorosopu ¢ xaments” B cuaa ot 1 suyapu 2017 1., Bce ome ue ¢
npuer ot EC

MCC 16 ,,Mnmorn, marmunn n coopnaxenun’ u MCC 38 | Hemarepuasmu akrusm (Ma3mernenn), B
cuaa ot 1 auyapu 2016 r., Bee orre e ca npuern ot EC

MCC 16 ,HMmorm, mammmn u cvopbxenus n MCC 41 |, 3emcacaue  (manicmenn) —
ITaosoHOCHM pacrenus, B cuasa ot 1 suyapu 2016 r., e ore He ca npuern ot HC

MCC 19 ,,Aoxoan na naeru anna® (uamenerr) — Broocku na cAysmurean, B craa ot 1 roaun 2016
r., ce oute He e npuer ot BC

MCC 27, Muamsuayaan dumarcosn oraern’ (nsmeucn), B cuaa ot 1 smyapi 2016 r., see orme
ne e npuer or EC

Foanman noaoopenns 2014 1. 8 cuaa or 1 10an 2016 1., BCe orie He ca nprern or EC

Tesu mamenenus skarousar rposmcuu o1 uxnvaa 2010-12 ma IIPOEKTA 32 TOAHILIIN IIOAODDCHH,
KOHTO 3aCAraT 7 craHAapra:

® MCDO 2, ,Tlaamamne ua 6azara Ha akium®;

2 MC®O 3 | brsucc xomOumanum;

° MCOO 8 ,,Oneparusuu cernenru’;

° MC®O 13 ,,Omnenssare na crpaBeAAUBa Croioct;

° MCC 16 ,,Vimorw, manurzn u coopbxenns™ 1 MCC 38 , Hemarepuaann akrusu‘;

o MC®O 9, Ounancosu mrcrpymerrrn u MCC 37 | IIposusun, ycAOBHM macuBu o
YCAOBHH AKTHBH
° MCC 39 ,,®unancoBn HHCTPYMEHTH: IIPH3HABAHE H OLCHABAHC

Foaurmrn mopo6perug 2015 1. 3 crnaa or 1 1oan 2016 r., Bee owre e ca npuern ot EC
Tesn usmenenus prarousar npomery o1 nukbaa 2010-12 ma mpoexra 3a roaurunn moaobpenrs,
KOHTO 3acAratT 4 cramaapTa:

e MCOO 1  Ilpuaarame 3a rnpsu oot Ha MCDOO;

e MC®DO 3, bBusuec koMOmHarmn*;

o MC®PO 13 ,Onenssane HA CIIPaBEAAMBA CTOHHOCT;

e MCC 40 ,,Musccrnurommmr umoti.

Foanmun rroao6perrus 2016 1. 8 crrsa or 1 sauryapi 2016 1., Bee ome He ca nprern ot BC
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Tesu usmenenns sacarat 4 cranaapra:
e MCOO 5 ,Herekyma akTuBm, ABPMKAHM 32 IIPOAAXKDOA, H HPEYyCTAHOBEHH ACHHOCTH
OTHOCHO METOAH H4 OTIIHCBAHE;
e MCOO 7, ,Oumancosi HNCTPYMEHTH: OMOBECTABANE OTHOCHO AOTOBOPH 32 YCAYTI;
e MCC 19 ,,AoxoAn Ha maeTtH Auna® OTHOCHO AUCKOHTOBU HIPOLICHTH;

o MCC 34 , MexxARHHO (PMHANCOBO OTYHTAHE OTHOCHO OTIOBECTABANC HA nradopMariHs.
4. CueTonOAHA MOANTHKA
4.1, OO0 HOAOYKEH I

Ham-3suaunnvmre CYCTOBOAHM ITOAUTHKH, HpI/IAﬂI‘ﬂHH HpI/I H3TOTBAINETO Ha TO3N (bI/IHﬂHCOB
OTHCT, Ca HpCACTaBCHH HO—L\OAy.

DHHAHCOBUAT OTYCT € U3TOTBEH IIPH CIA3BAHE HA IPUIIIAIIITE 32 OICIABANC HA BCHYUKHI BUAOBC
AKTHBH, ITACHBHU, NMPUXOAH M paszxoan, chraacuo MCOPO. basure 32 ouenxa ca onobecrenn
ITOAPODHO ITO-HATATBK B CYCTOBOAHATA IIOAHTHKA KhLM JpuHAHCOBHS OTUET.

CACABH Ad  Ce OT6CAC}KI/I, Y€ IIpH HM3TOTBAHETO HA HpCACTﬂBCHI’IH (‘bHHﬂHCOB OTHCT cCa
H3ITOA3BAHN CYCTOBOAMI OIICHKU U AOITyCKQIIkI. B'I)HPCKI/I e e ca 6ﬂSI/IpﬂIIH Ha I/IH(i')OpMﬂL[H}[,
HpCAOCTaBCHa Ha p'IJI(OBOACTBOTO KbM AaTaTa IIa H3TOTBAHC ¥Ha (‘pI/IHﬂHCOBH}I OTYCT, pCﬂAHI/ITC
pCSYATﬂTI/I MOTaT Aa Ce pﬂSAH‘IﬂBﬂT oT HﬂHpﬂBCHI/ITC OICHKM 1 AOITYCKATIA.

4.2. Ilpeacrapsane HAa (DMHAICOBHS OTUET

®unarcopuaT oTYer e npeAcrasen B cvorsercisre ¢ MCC 1 »lIpeacrassaue ma drmnancosm
oraet’” (pesusuparn 2007 r.).

APY)KCCTBOTO HpI/IC Aad HPCACTHB}I OTYETa 32 BCEOOXBATHIIL AOXOA B CAMIHICH OTYET.

B ordera 3a (prIHﬂHCOBOTO CLCTOAHIIC Ce HPCACTHBHT ABa  CPDABITITCAIIL IIepmoaAa, Koraro

ApyxectBoro:

a) IPHAAra CYETOBOAIA TIOAHTHEKA PCTPOCIICKTUBIO;
6) mpen3uncAIBA PETPOCUCKTHBHO TO3UIHMHI BB dpunancosus oTaeT; HAK
B) IPEKAACH(DUITIPA TO3UIMY BbB (PUHALCOBHA OTYET.

APYH{CCTBOTO & HpI’ICAO Ad IIpCACTABI ABa CpﬂBI'II/ITCAHI/I HCPI/IOAZL BDLB BCHYKH CAyHAIl C IICA
OCI/II'yp}IBRHC a ITIOCACAOBATCAIIOCT B HpCACTﬂBHHCTO 34 BCAKA TOAHHA.

4.3. CACAKH B 9y >KACCIPAIIIA BAAYLAQ

CAeAKHTE B IYIKACCTPAIIIA BAAYTA CE OTYHTAT BLB (PYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO 11O
obunMAATIEA OOMEHEH KypC KDM AATATA HA CAcAkaTa (obsserus duxcurr ma Brnarapceka
HapoAHa bOamxa). [lewasbure u 3arybure oOT KypcoBM PasAMKM, KOHMTO BL3HUKBAT IPH
YPEHKAAHETO HA TE3M CACAKH M IIPEOIEHABANCTO HA HAPHYHHTE MOSHIIHM B HyXKACCTPAHIL
BAAYTA KDM KPas HA OTYETHHA ITEPHOA, CC IIPU3HABAT B ITe4aAbaTa MAM 3arybaTa.

I‘ICH’APH“IHI/ITC ITO3XUIHH, OLICHABAHH ITO I’ICTOpI/I‘{CCKa ncra B "Iy}KACCTpﬂHHﬂ BaAyTa, C€ OTIHTAT
II0 O6NICHHI/ISI Kpr KbM AaTaTa Ha CACAKATA (He ca HPCOL[CI-ICIIIII). HCHﬂpH‘-IHI/ITC ITO3MITHH,
ONCHABANN ITO CIIPABCAANBA CTOMIIOCT B ‘Iy)KACCTpﬂHIIﬂ BaAyTd, c¢ OTYHUTAT 11O OONMEHHIS KYPC
KbM AaTaTa, HA KOATO € OHpCACACHﬂ CHp’ElBC/_\AI/IBﬂTﬂ CTOHMHOCT.

4.4.  Tlpuxoan or AHXBH

HPI/IXOAI/ITC OT AUXBH CC OTYHUTAT TEKYIIO 110 MCTOAA A CCpCI(TI/IBHHi[ AIIXBEII ITPOIICITT.
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4.5. OmepaTrHBHI PA3XOAH

OHCP?ITHBHI/ITC p?‘lSXOAI’I ce HpI/ISHleﬂT B IIe9aA0aTa A 3211')7621'1'21 HpI'I ITIOA3BAHCTO Ha YCAYI‘I'ITC
HAHM Ha AaTaTa HA BDL3IMMKBAHCTO M.

OHCpﬂTHBHHTC pasxoAun ce Ipu3naBsar B nedaAbaTa HAT 3ary6a’ra HpI/I IIOA3BAHCTO Ha yeAyrmre

AW HAa AATATAa HA Bb3HHKBAHCTO M.
4.6. Hesarepuasnu akrusnu

Hemarepnaaum axtnpu srarousar Gusiec cogryep. Te ce otamTar mo mema ma npuAobuBae,
BKAIOYBAMIA BCUYKH [AATEHM MHTA, HEBH3CTAHOBHMU AAHBII M HAIIPABEHHUTE ITPCKH Pa3XOAH
BDBE BPB3KA C HOATOTOBKA HA AKTHBA 32 EKCITAOATALIMSA, IPH KOCTO KAIIMTAAHSHPAHHTE PA3XOAH
ce aMOPTH3MPAT Bb3 OCHOBA HA AMHECHHUS METOA IIPE3 OICHCHHA CPOK HA IIOAC3EH KHBOT 112
AKTHBUTE, THI KATO CE& CUMTA, Y€ TOH ¢ OrPAHHYCH.

HOCAC/_\BﬂH_[OTO OIICHABAIIC CC U3BBbpIIBA IIO ITCHA Ha HpI/IAO6I/IB21H€, HaMaAcCIIa C Hﬂ'IpyHﬂHI/ITC
AMOPTH3AMNA 1 321I'Y6I/I oT O6CSLICIIK21. I‘IﬁHpﬂBCHHTC O6C3HCHKI/I CC OTUYHTAT KATO pﬂ3XOA I ce
IIPpU3HABAT B OTUCTA 324 neaasbara HAU 3211')7621'1’21 u Apyrus BCCOOXBATCH AOXOA 34 CLOTBECTHMA
HCpI/IOA.

HOCACABZIU_II/ITC pa3xoAd, KOHTO DBDB3HUKBAT BDLB Bp’bSKa Cc HCL\’I?I.TCPI/I?IAHI/ITG AKTIIBHI CACA
H'I)pBOHﬂ‘IaAHOTO M HpHSHﬂBﬂHC, CC IIPpU3HaBaT B OTYCTA 3a IeYaAbaATa HAH 3?1I'y6ﬂT'¢1 n ApyI‘Hﬂ
BCCO6XB(1TCH AOXOA 3a HCpI’IOL\ﬂ IIa TAXIIOTO BDL3HHUKBAIIC, OCBECH 4KO 6/\ﬂI‘OL\ﬂpCHHC oa TAX
AKTHBDLT MOXKE Ad I‘CHCPI/Ipﬂ IToBCcYcC OT H'prOHZl‘-Ia/\HO Hpe/_\BHACHI/ITC 6’1)ACIL[I’I ITKOHHOMMWYECCKI
ITOA3HM 11 KOTATO TC3H pﬂSXOAH NMOTAT ITAACKAIO Aa 6’1)/.\21’[‘ OIICHCHM 1T OTHCCCIIH KDM aKTHBA. [\KO
TE31 YCAOBHS €A II3IT'DAIICIIT, pﬂSXO/_\I'ITC CccC /,\06211351'1‘ KDM cchecroiiocrra Ha AKTIBa.

OcrarpaHara CTOMHOCT ¥ IIOAE3HHAT KUBOT HA HEMAT CPpHUAAIIITC AKTHBH Ce uperienasar or
PBHKOBOACTBOTO KDM BCAKA OTUYCTHA AaTd.

Al\[OpTI'IS?I.LU’IHTﬂ CC M3YHCAABA, KATO CC M3ITOA3BA AMHEHHHAT METOA B'I)pr OIICIICIIITA ITOAEC3CH
CpOK HA TOAHOCT 1a OTACAHUTC AKIHUBM, KAKTO CACABA:

. Codryep 2 FOAMHIT

P213XO/\I/I 3a ﬂI\IOpTHSﬂI[WfI He ca IIpU3naBar Hpe3 TCKYIIINA 1 IIPCAXOL\CH OTYETCIT HCpI/IOA.

1/136p AITHIAT Hp al' Ha CDITCCTBCHOCT 34 HCMATCPHUAAIIMTE AKTHUBIM Ha Apy}{\’CCTB OTO € B pﬂShICp Hoa

700 AB.
4.7. TecroBe 3a 00C31ICHKA HA HEMATEPHAAHH AKTHBH

Ilpu wmsumcassame pasmepa ma oOesrenkata ApyKecTBOTO Aehudupa  Haf-MaAkara
PA3rPAHMHYHMA IPYIA AKTHBH, 32 KOSTO MOTAT Ad ODAAT ONPEACACHH CAMOCTOATCAIN IAPHUHN
moronn (CAMHIIA, TCHCPUPALTA APHIHHE [IOTOIH). B PE3YATAT HA TOBA HAKOHM OT aKTHBIITE
IIOAAGHKAT HA TECT 32 ODC3IEHKA HA HHAMUBUAYAAHA 0a3a, a APyrH - Ha 0a3a Ha EAMHUIA,
reHepupaIia TapHYHI ITOTOIIHM.

Benukn akrusn 1 CAHHUITI, I‘CHCpI/IpﬂLLU/I HﬂpH‘—IIII’I ITIOTOIM, CEC TECTBAT 3a OGCSL[CHKZX, KOraro
CLOUTHA WAH HpOI\r[}HIﬂ B O6CTO§ITCACTBHTZL HHAI’IKHPHT, ve TAXIIaTa OaAaHcoBa CTOHIIOCT IIe

DMOMKC Aa 6’I)AC B'b3CTAHOBCHA.

3a 3ary0a or obe3LeHKa Ce IPH3HABA CyMATa, ¢ KOATO DaAamCcoBaTA CTOHHOCT Ha AAACH AKITIB
MAN EAMHHIA, TCHCPHPAIIA HAPUYHY TOTOIH, IPEBUINABA BL3CTAHOBHNATA MM CTOHHOCT, KOSTO
¢ IO-BHCOKATA OT CHPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTC IO IPOADKOA Ha AAACI
AKTHMB, ¥ HCrOBATA CTOHHOCT B yIoTpeOa. 3a Aa OUpEACAM CTOMHOCTra B ynorpceda,
P'BKOBOACTBOTO Ha APYMKECTBOTO H3UMCAABA OYAKBAHNTE GBACIIH MAPIYIIN ITOTOIM 33 BCSIKA
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EAWHHIIA, TCHEPHPAILA MAPHYHN [IOTONH, H ONPEAEAS ITOAXOAAIIIA AMCKOHTOB (haKTOp € IeA
KAAKYAHUPAHE Ha HACTOSIIATA CTOHHOCT HA TC3M MAPUIHM HOTOIH. AAHHHTE, H3NOA3BAHK IIPH
TECTBAHETO 32 OOC3LCHKA, C¢ 0A3MPAT HA ITOCACANMA op0Open Broawer ma Apyxecrsoro,
KOPHTMPAH IPH HEOOXOAUMOCT C IICA CANMHHMPAHE HA eekTa OT GDACIIN PCOPrANUZAIIH I
3HAYHTEAHNH IMOAOOPEHHA HA AKTUBH. AHCKOHTOBHTE daAKTOPH ce OIMPEACAAT 32 BCAKA OTACAHA
CAMHHIA, TEHECPHPAINA TAPHYHH [IOTOIH, U OTPA3ABAT CHOTBETHUA MM PICKOB IPOQMA, OICICH
OT PBKOBOACTBOTO Ha APy»KeCTBOTO.

3?\.I'}76I/ITC oT O6CSI.[CHI(2L Ha CAUHMIIA, I‘CHCprIpﬂH_I;ﬂ IIAPpHMYHHA ITOTOLHM, CE€ IIOCOYBAT B INAMAACHHUC
Ha 621AaI-ICOB21T21 CymMa Ha AKTHBHTE OT Ta3 CAHHHIA. 3a BcHuKH aKTHBHY Ha ApyH(CC’I'BOTO
p’I)I{OBOACTBOTO IIpenenaBa IIOCACABALITO AAAN C'LLT_[CC’I'BYBQIT HITAHUKAITAIT 34 TOBA, Y€ 321I'y6ﬂ'[‘21 oT
O6CSLICHK21, HpI/ISHaTﬂ B IIPCAXOAHH T'OAHIIM, MOMC BCYC Ad HC CLINECTBYBA AL Ad € HaMaACHA.
O6CBL[CHI(21, HpI/I3HﬂT2l B HPCAXOACH HCPHOA, CC BDL3CTAHOBABA, AKO BL3CTAIIOBHMAaTA CTOHHOCT
HAa CAMHHITATA, I‘CHCpHpﬂH{ﬂ HﬂpI/I‘{HH ITOTOIN, HAABHUIIIABA HelnaTta 6aAAHCOBA CTOHHOCT.

4.8. OUHAHCOBH HHCTPYMCIITII

QPuuancosure aAKTHBH H ITACHBH cc HpI’IBHﬂBﬂT, Kxoraro Apy)I(CCTBOTO cTrarc C'I’pﬁHﬂ o
AOTOBOPIIH CHOpﬂSYNICIIH}I, BKAIOYBAIIIIT (bI/IHﬂHCOBI’I HHCTPYMCHTH.

Punancos akTUB ce OTIIMCBA, KOIAaTO CC 321I'y6I/I KOI’ITpOA B%pxy AOTOBOPIIITC HpﬂBﬂ, KOHUTO
ChCTaBAABAT (i)I’IHZlHCOBI/I}[ AKTHB, T.C. KOraTo C€a M3TEKAH Ipasara 3a IIoAy4daBare ra HﬂpI/I‘IHI/I
IIOTOIIM HMAM € HpCXB’LpACHﬂ SHAYMNMATA 9YaCT OT pI’ICKOBCTe H H3TOAHMTC OT cobCTBEHOCTTA.

QOunancos macus ce OTIICBA HpI/I HCTOBOTO ITOTACABAIIC, U3ITAAITIAHE, HpI’I ZlHyAHpﬂIIC ITa
CACAKATA NAM HpI/I HN3THUYAIIC HA AABHOCTIIM A CpOK.

HpI/I H'I)pBOHﬂ‘IﬂAHO HpPISHﬂBﬂHC HAa q)I/IHﬂHCOB AKTHB H (pI'IHﬂHCOB ITacusB APY)KCCTBOTO TH
oneHasa IIo CHpﬂBCAAI/IBﬁ CTOUHOCT IAIOC pﬁSXO/_\I/ITC I10 1par~13a1cunmra C H3KATOYCHME IHa
(t)I/IHﬂHCOBI'ITC AKTHUBH W ITAaCHUBHW, OTYHTAHH IIO CHpﬂBCAAHBﬂ CTOMIIOCT B medanbara HAI
321I'Y621T21, KOHTO Ce HpHSHﬂBﬂT H’I)pBOHﬂ‘IﬂAHO 1o CHPHBCAAI/IBH CTOHHOCT.

DPUHAHCOBUTE AKTUBH CE HpHSHﬂBﬂT oa Aarara 1I1a CACAKATA.

(DIII'IZII'ICOBI/ITC AKTHBII 1 q)I’II'IﬂIICOBI/ITC ITACHUBH CC oIremaBar IIOCACABZUL[O, KAKTO € ITOCOYCIIO ITO-
AOAY.
4.8.1. PumaHCcOBH aKTHBH

C IICA ITOCACABAIIIO OITCIABAIIC IIa (i)IfIHﬂHCOBI’ITC AKTHBM, C H3KAIOYCHHC IIa XCA}I\'HPZULIHTC
HHCprI\'ICHTI’I, TC CC K/\ﬂCI/I(bHLII/IpﬂT B CACAIIHTC KﬂTCI‘OpI/II/II

° KPCAI'ITI/I H B3CMAIIHA,

° Ci)I/IHZIHCOBH AKTUBH, OTYITAITH 110 CHpﬂBC,L\AI/IBﬂ CTOHHOCT B HC‘I?LA621T£1 HATT 3ary6a’1'a;
° HITBCCTHUITIH, A’bp}I{ﬂHI/I AO ITAACHK;

° (pI/IHﬂHCOBI'I AKTHBIT 112 pﬂSHOAO)KCHI’IC 3a HpOAﬂ}KE)?l.

DOuHAHCOBHTE AKTUBH CC PAIMPCACAAT KBM OTACAIIHTEC KATCTOPHH B 3aBUCHMOCT OT LICATA, C
kofTO ca npuaoduty. Kateropmsra ma saAeH PUHAHCOB HIICTPYMCHT OIIPCACAL MCTOAL MY Ha
OLICHABAHC U AAAM IIPUXOAUTC H PA3XOAHUTE C€ OTPa3iBAT B Ieuasbara mAm 3arybarta MAN B
APYTHS BCEODXBATEH AOXOA Ha APyECTBOTO.

Benuxn (puHAHCOBH aKTHBHM € H3KAIOYCHHMC 4 TC3M, OTYHTAHN 110 CIPABCAAHBA CTOHHOCT B

reyaAbara mAU 321I'y621T21, ITIOAACKAT A TECT 34 O6€3L[CHK?1 KBM AdTaTa Ha Cl)I/IHﬂHCOBH}I OTYCT.
DHHANCOBUTE AKTHBU CE 0663L[€H}IB21T, KOIaTO CbLILICCTBYBAT ODEKTHBHIT AOKA3aTCACTBA 3a TOBA.
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HpI/IAaI‘ﬂT ce pﬂSAI/I‘IHI/I KpHTCpI/II/I 3a OHPCACA}IHC Ha SQI'Y62.T2. oT O6€3HCHK21 B 3aBHCHMOCT OT
KATETOPpHATA HA (i)I/IHﬂHCOBI/ITe AKTHUBI, KAKTO € OIIMCaHO HO—AOAY.

Beuyku mpuXOAM M Pa3sXOAM, CBBP3AHM C IPUTEXABANETO HA (DHHAHCOBH MHCTPYMCHTH, Ce
OTpa3ABAT B TEYAADATA MAM 3aTyOATA IPH I[IOAVYABANETO MM, HE3ABUCHMO OT TOBA KaK ce
OLEeHABA 6AAAHCOBATA CTOHHOCT Ha (PMHANCOBYA AKTHB, 32 KOUTO CE OTHACAT, M CC LIPCACTABAT B
OTYETA 32 MEYAADATA WAHW 3ary0aTa M APYIMs BCEODXBATEH AOXOA Ha peaose ,,Puuancosn
pasxoan” uan ,,OHHAHCOBH TPHUXOAW, C M3KAIOYCHHE HA 3arybaTa oT 0Be3LEeHKa Ha THPrOBCKH
B3CMAINS, KOATO CE MPEACTABA Ha PeA ,,Apyru pasxoan”.

Apy)KCCTBOTO HpI/ITC)I{ﬂBﬂ (bI/IIIﬂHCOBI’I ﬂKTI/IBI/I, KAﬂCIfIq)I/ILU/IpﬂHI/I B CACAIIATA KﬂTCI‘OpI’IH:
Kpeawru u B3emanus

KPCAHTI/I W B3cMAMA, Bb3IHHKHAAH H’prOHﬂ‘IﬁAHO B APY)KCCTBOTO, ca HCACpHBﬂTI/IBHI/I
CbI/IHﬂHCOBI/I I/IHCTPYI\/ICHTH C CpHKCPIpﬂHI/I AALIMAHMA, KOUTO HEC CC T'pr'yBﬂT HA AKTHBCH HﬂSﬂp.
KPCAI/ITI/ITC U B3CMAHHATA ITOCACABAIIIO CE€ OICHABAT IIO al\/IOpTI/ISI/IpﬂHa CTOI‘/‘IHOCT, KaTO ce
H3II0A3BA METOADBT Ha Cq)CKTHBHﬂTﬂ ANXB4, HaMaAcHa C pasMepa Ha O6€3LICHK9.T21. Beaka
HpOI\I}IHa B CTOUIOCTTA UM CE OTpa3siBsa B neIaADATA HAH 3211'}7621'1‘21 34 TCKYIITHSA IICPIOA. HHPHTC
58 H?lpI/I‘IHI/ITC CKBIBAACHTIH, 'I'I)pI‘OBCKI/ITC H IIO-TOAAMaTa YacCcT OT /.\pYI‘I/I B3CcMaHHA Ha
APY)KCCTBOTO CIIaAAT KXbM Ta3u KaTeropus q:)HHﬂHCOBI/I I/IHC'I’pYNICHTH. AI/ICKOHTI/IPZIHC He cc
I/ISB’bPH_IBﬂ, KOTaTO C(i)CK’I'I)T OT HCTO € HEC3HAYHUTCACH.

3Hadumn B3eMAHUA CEC TCCIBAT 34 06631_[(‘31{1{21 IIO OTACAHO, KOTATO Ca HpOCpO‘ICHI/I KbM AaTarTa IIa
(l)I/IHaHCOBHi[ OTYECT UAHU KOTaTO CBLILECTBYBAT ODCKTUBHU AOKA34ATCACTBA, Y€ KOHTpﬂI‘CH'I’I)T HAaMa
Ad H3II'LAIH 3aADAYKCHHATA CI. Berrakn ApyI‘I/I B3eMaAHHUA CE€ TecTBar 3a O6CSL[CI~IK21 1o I'pyHI/I,
KOHTO C¢ OHpCACA}IT B 3aBHUCHMOCT OT I/IH/_\YCTpI/I}ITﬂ H pCI‘HOHﬂ Ha KOHTPArCHTAa, KaKTO U OT
APYI'I/I KpCAI/ITHI/I pI/ICKOBC, 4KO ChIICCIBYBAT TaKHBA. B To3u CAY‘Iaf;I HpOL[eH'I'I)T Ha 0663LI(‘1HK21T21
ce OHpCACA}I Ha 0Oazata mHa HCTOPHYCCKM AAHHH OTHOCHO HEIIOTACCHH 3aADANKCHHUA HA
I(OHTpﬂI‘CHTI/I 34 BCHAKaA HACI—I'I‘I/I(i)I'II,II/Ip21Hﬂ I‘pyna. 321I'y621T21 or 0663L[CHK21 Ha 'I'I)I)I‘OBCKHTC
B3CMAaHHII CC HPCACTHB}{ B OorTdeTa 3a ncyaadata HAH 321I')7621T21 2t APYI‘I/I}I BCCOOXBATEII AOXOA Ha

pea ,,Apyru pasxoarn’”.
4.8.2. DuHAHCOBH IIACHBH

PuHaHCOBHTE TACUBU HA APYX(CCTBOTO BKAIOYBAT 3a¢MH OT CB'I)p321HI/I AWIIA, 'I'I)pI‘OBCKH U ApyTH

3AADAYKCHHUA.

(uHAHCOBUTE MACHBU CE IIPH3HABAT, KOTATO CBIIECTBYBA AOCOBOPHO 3aAABAYKEHHE 32 ITAALIAIIE
Ha TMAPHYHA CYMH HAH APYT (PHHAHCOB aKTHB HAa APYTO IPEAIPHUATHEC HAX AOILOBOPHO
3aABANKEHHUE 32 PASMAHA HA (DIMHAHCOBH HHCTPYMEHTH C APYTO IIPCATPHATHC IPH TOTCHIIHAAHO
HeOAATONPHATHH JCAOBHUA.

DOUHAHNCOBUTE ITACUBU CE OICHABAT IIOCACABALLO 10 AMOPTU3HUPALIA CTOHHOCT, KATO CE H3IIOA3BA
METOADLT HA e(DEKTHBHATA AMXBA, C M3KAIOYCHHC HA (PUHANCOBH HMHCTPYMEHTH, ABPKANN 34
TBPIYBAHE HMAH OINPEACACHH 32 OLICHABAHE II0 CIPABCAAHBA CTOHHOCT B Hedanbata HAM
3arybaTa, KOUTO CC OICHABAT 10 CIIPABCAAMBA CTOHHOCT C OTYUTAIE HA OPOMCHUTE B Neyarbara
uAM 3arydara.

,Apy)KCC"mOTo OTYNTA IOCTBITMAH AOI'BAHHTECAHH BHOCKH OT CBLAPYMKHHIHTE CDLIA. 4A. 134 or
T'LProBCKHA 3aKOH KATO ABATOCPOYHHU 33EMH OT CBBP3AHH AUIA, IPEAOCTABEHU C IIEA BPEMCHHO
chHchnplee HA IPOEKTHATA ACHIOCT Ha ApymCCTBOTO. PazxoAH 32 AIXBM He Ce ADAXKAT H HeE
CBIIECTBYBAT IIOAODHH ITO XapaKTep purrancosn HIICTPYMEHTH, Ha Ba3aTa 14 KOHTO MOMKE Ad CC

OHpCAC/\I/I I1a3 ﬂpHﬂ AMXDBA.
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T’I)pI‘OB CKHTC M /_\pyI‘H 3AADAMKCHHUSA CC Hp nm3Hganar H'I)pB OHAYAAHO IIO HOMHHAAHNA CTOHHOCT M
BITOCACACTBHEC CC OICHABAT IIO ﬂl\’IOpTI/IZ%I/Ip arra CTOMIIO CT, HAMAACHA C ITAAIAINA 110 yp CXKAAHE
Ha 3aADAXKECHICTO.

4.9,  Marepnaanu 3auacu

MarepuaAnuTte 3amacn BKAIOYBAT 3eMs, ADPIKAHA € HeA Obaemna npoaaksa. B cebecroitnocrta
HA MATCPHAAHHTC 3AIIACH CE€ BKAIOYBAT AWPCKTHHTE DPA3XOAHM IO TAXHOTO paspaboiBalte.
DHHAHCOBUTC PA3XOAH HC CC BKAIOYBAT B CTOHHOCITA Ha MATCPHAAIMTC 3amacH. Kb Kpast Ha
BCCKN OTYETEH IMEPHMOA MATEPHUAAHMTE 3AIIACH CE OIEHABAT 110 LO-HHCKATA OT ceBecToHnocTTa
HM M TAXHATA HCTHA peasusyema croiimoct. Cymara Ha BCAKA OOC3IEHKA HA MATCPHAANMTE
3aImacH A0 HCTHATA MM PCAAH3YEMA CTOHHOCT CC IPH3HABA KATO PA3XOA 34 IIEPHOAA HA
obesieHKATA.

Hernaara pCaAI/ISYCNIﬂ CTOMHOCT HpCACTﬂBAﬂBﬂ ovaxnBaHarta HpOAﬂ)KHﬂ IIcHa IIa IVIa’I‘CpI/Iﬂ/\I'II/I'I‘C
3aracu, IraMaAcHa C OYaKpaHUTeE pﬂSXOAI/I II10 HpO/_\ﬂ}K6ﬂTa. B CAY‘lﬂ.ﬁ qce IVIﬂTCpHﬂAHI/ITC 3a11acrH
ca OHMAHU BEye O6CSL[CHCHI/I AO HCETHaATA MM pea/\HsyeMa CTOMHOCT U B IIOCACABAILL OTYCTCII
IICPHOA CC OKaMKE, HUe yCAOBHATA AOBEAW AO O6CSL[CHK2T2. IIC€ Ca BEYC HAAUIIC, TO CE B’I)3HPI/ICI\/I£1
HmoBaTa MM HCTHA pCﬂAHSYCN[ﬂ CTOUIIOCT. Cyl\fIﬂTﬂ IIa BL3CTAHOBABANICTO MOXKE Aa 6'I)L\C CaMO AO
pa3Mcpa ua Hasamconara CTOMIIOCT [a NI{LTCPI’HIAIIHTC 3arracm HPCAI'I O6CSLICHK?1T21. CyNIilTa IIa
O6pﬂTHO B'B3CTAHOBABAHCE HA CTOHMHOCTTA HA IVIﬂTepI/IﬂAHI'ITC 3aITaCHl CC OTHHMTA KATO HAMAACHIIC
Ha PpasxXxoAdTe 3a O6CSHCHK21 Ha MﬂTCpI/IﬂAHI/I 3amacd 34 IIepHoAd, B KOHTO Bb3HMKBA
BH3CTAIIOBABAHETO.

Apy)KCCTBOTO OITpC,L\Cl\}I pﬂSXO/_\I/ITC 34 NIﬂTCpI/IﬂAHI/I 34a1racy, KarTo M3IIOA3Ba MeETOAd Ha
KOHKpCTHﬂTﬂ I/IACHTI/I(%)I/IKQU_[I‘IH 1A CTOUNOCTIA HA l\IﬂTCpI/Iﬂ/\HH'I‘C 3aracH.

HpH HpOAﬂ)KE)ﬂ Ha MZL'I‘CpI/IﬂAI'II’I’I‘C 3AIIACH TAXHATA OAaAAHCOBA CTOHHIOCT Ce HpHSIIﬂBﬂ KaTo
pﬂSXOA B IICPpHOAQ, B KOHTO ¢ IPpHM3HAT CLOTBCTHHAT IIPpHXOA.

4.10.  AaHbIu BLPXY AOXOAQ

PasxXoAnTe 32 AAIDIN, TIPUSHATH B rieuarbaTa MAY 3aryoaTa, BKAIOUBAT CyMATa HA OTCPOYCHHTE
M TEKYIIM AAHBIH, KOUTO HE ca IIPH3HATH B APYIHMA BCEODXBATCH AOXOA HMAH AHPEKTHO B
CODCTBEHIS KATTUTAA.

TCKYH_[I/ITC AAHDYHNT AKTHBH I/I/I/IAH ITACHUBH HpCACTﬂBA}IBﬂT TE3H 3AADAKCHUA KbM HAH B3CMANMSL
OT AAITLYHHUTE HMHCTUTYI MM, OTHACAIIIN CE 32 TCKYIITM A HPCAXOAHI/I OTYCTHH IICPUOAIT, KOUTO
He Cca ITAATEeIIN KDM AaTaTa Ha (pHHﬂHCOBI/I}I OTYCT. TCKYH_II’I}IT AAIIDK € ADAYKIIM B'pry
obAaraenus AOXOA, KOUTO ce pﬂSAI/I‘IﬂBﬂ OT IIeuaAbaTa UAK 3ﬂI’Y6ﬂTﬂ B'LB CpI/IHﬂIICOBI'ITC OTYCTH.
Msuucaspanero Ha TEKYIIUS AAHDK € 62131’Ip21H Ha AANDYHHUTC CTABKMY M Ha AAI'BYHHUTE 34KOIIM,
KOHNTO Ca B CHAA KbM Kpﬂﬂ HHa OTYCTIIHI HCpI'IOA.

OTCPO‘-ICHI/ITC AAH'BIIM CC U3YMCAABAT 11O NACHMBHHA MCTOA 34 BCHYKN BpCl\ICHHH pﬂSAI/IKI/I IVIC)K/_\Y
DAAAHCOBATA CTOMHOCT (A AKTUBITC I IIACHUBHTC 1 TAXHATA AAITLYIIA OCHOBA. OTCpO‘ICH AQAITbK
HE Cce HPCABH}KAZI HpH H’I)pBOHﬂ‘IﬂAHOTO HpHSHﬂBﬂHC Ha AKTHUB HWAIT ITaCHUB, OCBCH a4KO
ChLOTBCTHATA Tp?lHSﬂI{L[H}I HE 3acCATra AAHDYHATA MAH CICTOBOAHATA meqasba.

OTCpO‘ICHHTC AAIIDYIIM AKTHBI M ITACHBH HCE CC AHCI{OHTI/IP?LT. HpI/I TAXHOTO H3YMCACHHC Ce
HM3ITOA3BAT AAHDYHM CTaBKH, KOWTO CC OYaxkBa Aa 6’I)A21T HPI'IAO)KI’IMH 3a IICPI/IO,L\Il ma
pCﬂAI/ISQIL[I/I}ITﬂ ITM, HpI/I YCAOBHC YC TC Ca BAC3AHM B CHAQ HAH € CI’II'YPHO, YC IIC BAC3HAT B CHAAQ,
KbhM Kpﬂ}l H2 OTYCTHMA HCpI/IOA.

O'I‘CpO‘ICHI/ITC AAQHDYHI ITACHUBII CC lePI3IIﬂBﬂT B IThACH pﬂBl\le.

OTCpO‘ICHI/I AAHDYIHN aAKTIHIBH CC HpHSHﬂBaT, CaMO axo C’I)IJ_[CCTByBﬂ BCpOS{THOCT TEe Al 6'I)A21T
yCBOCHI’I ‘{p€3 6'I)ACH.U’I O6A21I‘2161\[I/I AOXOAIH. Ornocnuo HpCI_[CHI\'ﬂTﬂ Ha p’bKOBO/_\CTBO'['O 3a
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BCPOATHOCTTA 34 BB3HUKBAHC HA ODACI OOAATACMH AOXOAM, 9UPE3 KOMTO Ad CC YCBOAT
OTCPOYEHH AAHBLYHU AKTHBH, BruKTe rHoscueune 4.14.1.

OTCPO‘{CHI/I AAITLYHIT AKTHUBI ¥ IIACHBH CC I{OI\IHCHCI/IpﬂT, CaMO KOraTo Apy}I{CCTBOTO HUMa 1IpaBo
H HAMCPCHHE Aa KOMIICIICHMPZA TCKYIIHMTC AAHDYHH AKIHUBH HAM IHACHBHU O CbhIaTa AAHbBYHA
HHCTHTYIHAL.

ITpomsnara B OTCPOYEHHTE AAMDYHE AKTHBH HAM IIACHBH CE NPH3HABA KATO KOMIIOHCHT OT
AAHBYHUA [PHXOA HAH Pa3xOA B Ledasbata MAHW 3arybaTa, OCBEH aKO TC HE €A CBLP3BAHE C
IO3MIIVH, TIPU3HATH B APYTUA BCCOOXBATEH AOXOA HAM AMPEKTHO B CODCTBEMHS KAITHTAA, npu
KOETO CHOTBETHHUAT OTCPOYEH AAHDK CE TPH3HABA B APYIHA BCEODXBATEH AOXOA HAH B
CcODCTBEHUA KAITUTAA.

4.11. TIapu 1 DApPHYHII CKBHBAACHTH

HﬂpHTC 59 I‘IﬂpI/I‘-IHI'ITC CKBIMBAACHTH CC€ ChCTOSAT OT HAAUYHIITEC Hﬂpﬂ B 6p0;1 15¢ HﬂpII‘IIIHTC
CpCL\CTBﬂ I10 6ﬂIII(OBI/I CMECTKIT.

4.12. CoOcTren Kammraa

OcHOBHMAT KaIIuTaA Ha Ap YHRCCIBOTO O'[’pﬂS}IB 4 HOMHHAAHATA CTOHHOCT HA €M I/I'I‘I/Ip arrrrre

ASAOBE.

HﬂprHﬂHﬂ'I'ﬂ 321I'y621 BKAIOYBA TCKYLIL (i)HHﬂHCOB pCSyATaT H HCIIOKPpHTHTC 3211')761/1 OT NHHAAM
TOAVTHI.

Bewmgxr TpﬂHSﬂKL[I/IH ChC CO6CT13€HI/IIU/IT€ Ha Apy)KCCTl}OTO Cid ITPCACTABEIII OTACAIIO B OTHUCTA 324
IIPOMEHHTE B CODCTBCHHS KATIITRA.

4.13. TlpoBnusmm, yCAOBHII IACHMBH H YCAOBHH AKTHBH

[lposusuure ce MPH3HABAT, KOTATO HMa BEPOLTIIOCT CETAUIHU 3AADANKCHHUA B pesyarar or
MIHAAO CHOUTHE Ad AOBCAAT AO M3XOAAIL IMOTOK HA PECYPCH OT APYKECTBOTO M MOMC Ad OhAC
HANPABCHA HAACKAHA OICHKA HA CYMATA I1d 3aABAMKCHHCETO. BL3MOXKIO € CpOuHOCTTA HAM
CyMaTa HA M3XOAALIMS NAPUYEH ITOTOK Aa ¢ HecHrypHa. CeraIno 3aAbAXKEHHE CC ITOPAKAA OT
HAAMYHCETO HA IIPABHO HAM KOHCIPYKTHBHO 3aABANKECHHE BCAEACTBHC HA MHUHAAW CLONTHIA.
[lposusunte 32 mpectpykrypupane ce INPH3HABAT CAMO 4KO ¢ Pa3pabOTeH U IIPHAOMKEH
HOAPOOEN (POPMAACH IIAAH 32 IPECIPYKTYPHUPAHE HAH PBKOBOACIBOTO € ODSBMAO OCHOBIIITE
MOMCHTH Ha IAZHA 32 IPECTPYKTYPHUPAIIE TIPEA Te3u, KouTo Ouxa Guanr sacernasn. [Tposusmm
32 ODACIIH 32TYOI OT ACHHOCTTA HE CC IIPH3HABAT.

CY;\rIﬂTﬂ, KOATO C¢ HpI/ISHZIBﬂ KaTo HpOBHSI/IH, ce M3YMCAABA HA Da3a Hﬂf"I—I'IﬂAC)KAHﬂTﬂ OITCHKA IIa
pﬂSXOAI/ITC, HCO6XOAI/IN[I/I 34 YpeXKAANC HA CECTAIHO 3AADAXKCHHC KbM Kpﬁ}I Ha OTYCTIIIA HCPHOA,
KaTO CC B3CMAT B IIPCABHA PHCKOBETC M HCCHI’ypHOC'lTﬂ, CBDP3aHH ChC CETAITHOTO 3AADAYKCHIIC.
Koraro C’I)H.ICC'[’BYB?LT pCAI/IL[ﬂ HOAO6HI’I 3AADAKCHIA, BepoATHaTa HCO6XOAI’IL\[OCT OT M3XOASMIL
JIOTOK 34 IToracaBsarie 11a 3aAbLAMKEIIMETO Ce OHPCL\CA}I, KAaTO Ce oT4yeTe I‘pyHﬂTﬂ Ha 3AaADAXKEIIIATA
KaTO IIAAO. HpOBIfISHI/ITC cec AI/ICKOHTHP?I.T, KOraTo e(i)em'b'r oT BPCNICBI/ITC pﬂZ‘IAHKH B cTORHOCTTA

Ha HﬂpI/ITC € 3HAYHMTEACH.

O6CSLL[CTCHI/I}I or TPCTH AMIT2 BDLB Bp'I)SI(ﬂ C AAACHO 3aADAYKCHHE, 34 KOHTO Apy}I(CCTISOTO c
CI/IprHﬂ, 9Cc 1ace TIO/\)"'II'I, cC HpHSIIﬂBﬂT KATO OTACACII AKTIIB. Tosn axrus aoxe n Aad e
HAABHIIIaBAa CTOHHOCTTA HA CHLOTBETHATA HpOBHSH}I.

HpOBHSHHTC cc HpCpﬂBI‘AC)K,/_\ﬂT KDLM Kpasd Ha BCCKM OTYCTCH IICPITIOA U CTOHIIOCTTA MM CC
KOPI’II‘I/IPZI, 3a Aa CC O’I'pﬂSH Hﬂf’i—;\O(SPﬂ'l‘ﬂ I'IpI’I6AI‘ISHTCAHﬂ OIICIIKA.

B CAydHauTEe, B KOUTO CC€ CIuTia, Ye € MAAKO BCPOJITHO Ad BDB3HMKHC II3XOAAII[l ITOTOK IIa
ITKOHOMHYCCKH pCCYpCH B PC3YATAT Ha TCKYITO 3AADAXKCIIHC, ITACHB HE CC HpI/ISI-IilBZl
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BCpOHTHI/I BXOAAIIM ITOTOIHM HA HKOHOMHMYCCKH IIOA3H, KOHUTO BCE€ OIIE HE OTI‘OBﬂp}IT Ha
KPI/ITCpHI/ITC 3a HpI/IBHﬂBﬂHC Ha AKTHB, CC CMATAT 34 YCAOBHM AKTHUBU. Te ca onucanu 3ACAHO C
YCAOBHHTC 3AABAKEHUA HA APY)KCCTBOTO B moscuedue 17,

4.14. 3xauunmn IIPCIICHKH HA PBPKOBOACTBOTO IPH IIPHAATAHC HA CUCTOBOAHATA
IIOAHTHKA

3HAYHMHTE TIPEHECHKH HA PBHKOBOACIBOTO IIPH IPHAATAHETO HA CICTOBOAHUTE ITOAMTHKH HA
Apy»’ecTBOTO, KOHTO OKA3BAT HAH-CHINECTBEHO BAHMAHWC BLPXy (DUHAHCOBUTE OTYETH, Ca
onucann 1O-AOAy. OCHOBHHTE M3TOYHHLOK Ha HECHIYPHOCT IPH H3IIOA3BANETO Ha
IPUOAMSHTEAHHTE CUCTOBOAHH OLICHKHU €A ONUCAHY B moscHenue 4.15.

4.14.1. Orcpovcn AAHBYHN AKTHBU

OL[CHKQITZI Ha BCpOH'FIIOCTFﬂ 3a 6'I)ACIJ_U/I O6Aﬂrﬁel\llfl AOXOAM 34 YCBO}IBZI{CTO Ha OTCPO‘ICHH
AABbYHN AKTHBH CC 6213I/Ip21 Ha ITIOCACAlIATA OAO6pCI{ﬂ 6IOA)KCTI'I21 HpOI‘HOSﬂ, KOpHI‘Hpﬂ}Iﬂ
OTHOCHO 3HAYMMM HeODAATACMU IIPHXOAH ¥ PA3XOAM M CHeHUUYHM OIpAHHYEHus 3a
IPEHACAHE HA HEM3IOASBAHHM AARDLYHE 3aTYOM HMAM KPCAUTH. AKO HARACKAHA NPOTHO3 3a
0bAaTacM AOXOA TIPEATIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AABYCH AKTHUB OCOGEHO B
CAy‘Iﬂ.I/I, KOraTo akTHUBDLT MOXKEC AAd Ce yHOTpC6I/I 663 BpCIVICBO OI'pﬂI'IPI‘IC}IIIC, TOTraBa OTCpO‘ICIII/UIT
AADYCH AKTHB CC NPH3HaBA M3UAAO. [IpusHABAHETO Ha OTCPOYECHH AABYHH AKTHBH, KOMTO
ITIOAACHKKAT HA OHPCACACHI/I HpﬂBHH HUAN HUKOHOMHMYECCKH OI’PaIIH‘ICHPIH UAHA }ICCHI'YPHOCT, cc
HpErEeniBa OT PBKOBOACTBOTO 32 BCEKHM OTACAEGH CAy4aii ma Gasata Ha crenmdudanure Gpakta n
0DCTOATEACTBA.

4.15. Hecurypmocr Ha C4CTOBOAHMTE HPUOAH3HTEAITH OI[CHKH

HPH HU3rO1BAHCTO Ha CbI/IH?lIICOBHi[ OT4aeT p'I)KOBOACTBOTO prlBH pCAHHﬂ HPCAHOAO}KCHI/I}[,
OLEHKH I AOIYCKAHUS OTIIOCHO IIPpH3HABAHETO M OLCILIBAHCTO IId AKTHBM, ITACHBIH, HpI/IXOAI/I I

pﬂSXOAH.

ACﬁCTBH'FCAI—IH'FC pCSyATaTH MOTrAT Aa ce paSAI/I‘-IﬂBﬂT oT HpCAHOAO}KCHHﬂTﬂ, OLICHKITE M
AOITyCKAHATA Ha p'I)KOBOACTB OTO H B pCAKH CAY‘IﬂI/I CLOTBCTCTBAT HAIILAHO A Hp CADB ﬂpI'ITCAHO
OILTCHCIHNTEC p C3yATATH.

MHCpOpNIﬂL[I/IH OTHOCHO CLINCCTBCHUTE HPCAHOAO)KCHI/I}I, ONCHKH M AOIIYCKAHMIA, KOUTO OKA3BAT
HAH-3HAYATEAHO BAUSHUIE B'I)pr HpHSHaBﬁHCTO H OIIEHABAHCTO IId AKTHUBHM, ITACHBII, HpI/IXOAI/I 128
pasonH (& HpCACTaBCHﬂ HO—/_\OAY.

4.15.1, OGesnenxa

3a 3ary0a OT OOe3IeHKA Ce NPH3HABA CyMaTa, C KOATO HAaAaHCOBATA CTOMHOCT HA AAACH AKIHB
AN CAMHHIA, TEHEPHUPAIa IAPHYHE ITOTOIH, IPEBHUIIABA Bb3CTAHOBUMATA MM CTOHHOCT, KOATO
€ IIO-BHCOKATA OT CHPABEAAHBATA CTOMHOCT, HAMAAEHA C PA3SXOAHMTE IIO HPOARKDA Ha AIACH
AKTHB, ¥ HETOBATA CTOMHOCT B yuorpeba. CrpaBeAAUBaTA CTOHHOCT CE OIPEACAT OT HE3ABHCHM
AWIICH3UPAH ONEHUTEA HA 0a32TAa HAa AKIYAAHM MA3APHH I[CHU, KOPUTUPAHH B CLOTBETCTBHC C
XapaKTepa M MECTOIIOAOMEHHETO Ha AKTHBHTE. 32 Aa OIPECACAM CTOHHOCTTA B yIOTpeda,
PBKOBOACTBOTO Ha APYMKECTBOTO M3YHCAABA OYAKBANNUTC OBACHIM HMAPUYHHM IIOTOLM 32 BCIAKA
EAMHHI, TCHEPUPAIIA MAPUIHHI IIOTOIMH, I OHPEACAS ITOAXOAALLMA AMCKOHTOB (DAKTOP C IIeA
KAAKYAHpPAHE Ha HACTOAINATA CTOMHOCT HA TE3W HapH4HHU rotonu (B:x. mosacuenwe 4.7). Ilpn
H3YUCAMBAHE HA OYAKBAIINTE ODACIIH HAPUYHH IIOTOMH PHKOBOACTBOTO IIPABM ITPEAITOAOKCHIA
OTHOCHO GpActuTe OpyTHH HedaAbr. Tean IMPEAITOAOKEHHS Ca CBBP3aHH C O'BACIITU CHLONTHA 1
obcrosreAcTBa. AeHCTBUTCAHITE PE3YATATI MOTAT Ad CE PASAMYABAT M Ad HAAOMAT 3HAYMTCAIH
KOPEKITHH B AKTHBHTE HA APYKECTBOTO IIPE3 CACABAIIATA OTYCTHA I'OAHIA.
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B mosedero CAY‘IRI/I opu OHpCACA}IHCTO Hoa HPHAO)I\'I'H\/IHH AHNCKOHTOB ('bﬂKTOp cc HpﬂBH OIICIIKA
Ha ITOAXOAJILINTE KOpeKIn B'bLB Bp'I)3K21 C IHasapHuid pI/ICK %5 pI/ICKOBI/ITC q:)ﬂKTOpI/I, KOHTO ca
CHCLII‘ICPI/I‘IHI/I 34 OTACAHHUTE aKTHBH.

4.15.2. TToac3cH 5KMBOT HA AMOPTH3HPYCMITE AKTHBH

P’I)KOBOAC'I’BOTO TIPEPAITACIHKAL ITOACIIIMA KUBOT HA ﬂMOpTI/ISI/IpyCN[I/ITC AKTHBI B Kpﬂi[ Ha BCCKH
OTYCTCH IIEPHOA.

Kom 31 Aexemspr 2016 r. pbKOBOACTBOTO OINPEACAS MOAC3HMA SKHBOT HA AKTHBHTC, KOITO
MPEACTABAABA OYAKBAHHMAT CPOK Ha IIOA3BaHEe Ha akTmBuTe OoT Apykectsoro. Ilpemocunre
CTOMHOCTH HA AKTHBITC Ca AHAAM3NPAHN B HOsAcHeHue 5. ACHCTBHTCAHHAT I[TOAE3CH JKUBOT
MOKE Ad CC PA3AMYABA OT HAIIPABCHATA OLICHKA IOPAAH TEXHHYECKO M MOPAAHO M3xaDABaHEe Ha

codTyepHy IPOAYKTL
4.15.3. Marepuasnn 3amacu

MﬂTepHaAHI/ITC 3arracm CC OIICIHABAT ITO ITO-HYICKATa CTOUHOCT OT merarta Ha HpI/I/_\O6HB auec M
HCTHaTa peaAI/myeMa CTOHHOCT. an/I OHp CACASIHE Ha FHETHAaTa pCﬂAI/IBYCL\lﬂ CTOUHOCT
p'I)KOB OACTBOTO B3cMa Hp CABIIA HAM-H AACKAHATA HAAHNYHA IIH(b OpMalMA KbM AaTaTa H2A
HpPI6AP13 HTCAHATA OICHXKA, Apy)KCCTB OTO M3IOA3BA AOKAAAM, H3TOTBCHH OT HE3ABHCHMHI
AMICH3NPAHU OICHITCAH, 32 OHp CACAAHC Ha CHp ABCAAMIBATA CTOMIOCT Ha 3emMgara. Le¢ ce
ocHaoBaBaT B MaKCIIMaAHa CTENCcH Ha AKTYAAHIT 1143 flpHI/I AQHHH H Hp CAIIOAOKCHIIH, KOHTO
Ia3 ﬂp HHUTE yIACTHHIH ouxa B'I)3HPI/ICAI/I Hp " OIICHABAHCTO Ha AAACH HCABIOGKIIM MMOT.

bpaermara peaansanmsa Ha 6GaraHCcoBATA CTORHOCT HA MATCPHAAHMTE 3aACH B pazMmep Ha 15,255
xpA. AB. (2015 r.: 15,255 xua. as.; 2014 r.: 16,820 xuA. AB.) ce BAMAC OT IPOMEHHU B IA3apHITE

IIEHH HA HCABITXKHUMITEC MMOTH.

5. Hemarepnaamm akruni

Hematepuasnnre axtusm ma APYKECIBOTO IIPEACTABAABAT UPHAOOHUT Omsiec codrryepex
IpOAYKT. [TpOAYKTHT He € HHCTAAHPAH HAAAGKHO M paboTaTa C HEro OINE HE ¢ 3AITOYHAAR KD
31 aekemspu 2016 r. basamcoBuTe CTOMHOCTM 34 HPCACTABCHHTE OTYETHH IICPHOAH MOTAT A4
GbAAT AHAAMBHPAHI, KAKTO CACABA:

ITpuaobur
copryep
‘000 a=.

Bpyrira 6asancona croiimocr
Caapo koM 1 aryapu 2016 1. 10
Caano ¥kpMm 31 Ackemspn 2016 r. 10
Baaancora croitnocr xnm 31 ackemspu 2016 r. - 10
ITpuaobur
codrryep
‘000 as.

Bpyrna Gasamncosa croinocr
Caapo koM 1 aayapu 2015 1. 10
Caapo kM 31 aAckemspu 2015 1. 10
Baaaucona croiumnocr xsm 31 aAckemspu 2015 r. 10

Baaamncosa croumnocr xsm 31 aAckemnpu 2014 r. 10
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APY)KCCTBOTO HE € CKAIOYHMAO CLIINECTBEHHN AOTOBOpH 32 HOKYHKO—HPOAZDK63 Ha HCMATCPpHAARY
AKTHUBI HpCS IIEpHUOAA.

APY)KCCTBOTO HC € 32AA0XKIAO I-ICMaTCpI/IaAHI/I AKTHBY KATO ODE3IEYeHNUA IO CBOK 3AADAIKEHUA.

6. Marepuasnu 3amacu

MatepraAnuTe 3amacu BKAOUBAT mpuAOOHTH 3emMu ¢ obma maomy or 114,718 kB, M. B
MecTHOCTTA ,,Ka6aanka”, obrmmma Byprac, ¢ mea mocaeasara rpoaaxba.

2016 2015 2014

‘000 as. ‘000 aAn. ‘000 amn.

3ems B mectrocT Kabarbka, Bearapus 15,255 15,255 16,820
Marepuasnu 3anacu 15,255 15,255 16,820

HPCS 2016 1. Hama HU3BDPIICHU Pa3XOAH, BKAIOYUCHH B CTOHHOCTTA HA l\/IaTCpI/IaAHI/ITC 34IracH.

[Tpes 2016 . He ca oTYeTEHN PA3XOAM 32 OOE3IEHKA HA MATEPHAAHUTE 3aITACH B I1e4aA0aTa AN
sarybara (2015 r.: O xma. as.; 2014 r.: O xma. AB.). HerHata peasmsyema CTOMHOCT Ha 3eMsTa
Gemre oreHeHa OT HE3ABHMCHM AMICH3HpaH ouenurea kbM 15 suyapm 2013 r. ma 6Gaszara ma
AKTyaAHH I1a3APHU CAEAKH, KOWTO €4 KOPHUIMPAHM OTHOCHO CIEIM(pPUIHUTE ocoBeHoCTH Ha
axTuBuTe HA APYXKECTBOTO.

Hamasenne ma pasxoAmnTe B pesyATaT Ha BB3CTAHOBABAHC Ha OOE3LEHKM, KOMTO ca GHAU
MPU3HATH B MPEAXOAHM IIEPHOAH, He ¢ HacTbIHAO ripe3 2016 r. manm 2015 r.

MaTCpI/IaAHI/ITC 3aI1aCH HEC €2 IIPCAOCTABANM KaTO obesnevenue Ha 3AADBAMKEHNS.

7. AAHDBYHH B3E€MAHIA

2016 2015 2014

‘000 An. ‘000 an. ‘000 an.

AAC 32 Bp3cTaHOBABANE 1 3 1
1 3

8. ITapm u mapM4YHU €KBHBAACHTH

[Iapure M DapUYHUTE EKBUBAACHTH BKAIOYBAT CACAHUTE €ACMCHTH:
2016 2015 2014
‘000 am. ‘000 as. ‘000 ax.

[Taprraum cpeacTsa B Oanku u B Opoif B:
- ObATApPCKH AeBa 9 4 1

Ilapu n mapuunu exsuBascuTU 9 4 1

ApyxecTBOTO HAMA GAOKMPAHK IIAPH M MAPHYHY ekBuBaAeHTH KbM 31 Aexemspu 2016 r.

9. OcHOBeH KanuTaA

Perucrpupannar xanuras aa Apyxectsoto ce cberon ot 10,000 Asaa ¢ HoMuHaAHA CTOHHOCT B
pasmep Ha 10 AB. 3a AfA. Beexu AA € ¢ MpaBo Ha HOAyYaBaHE HA AUBHACHT M AUKBHAAITHOHEH
ASA U TIPEACTABASBA €AUH raac oT OBIoTO chOpanye HA CHAPYKHHTIITE Ha APYKeCTBOTO.
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2016 2015
Bpoit n3aaAeHE B HA'BAHO ITAATEHU ASAOBE:
B mawaroTo HA roAnHAaTA 10,000 10,000
3zaasenu asAoBe - 10,000 10,000
O6mx 6poit Asaose, oropusupany na 31 Ackemspu 10,000 10,000
CHuchKbT HA OCHOBHHTE CHAPYKHHIMM Ha APYKECTBOTO € IPEACTABEH, KAKTO CACABA:
31 31 31 31 31 31
ACKCMBPDH ACKEMBPH  ACKCMBPM ACKCMBDH  ACKCMBPHM  ACKCMEpPU
2016 2016 2015 2015 2014 2014
Bpoii Bpoii bpoii
ASIAOBC % AIAOBC % ASIAOBC %
,deiTba Arona
(MaaTa) AumuTes” 9,500 95 9,500 95 9,500 95
»byacsr” EOOA 500 5 500 5 500 5
10,000 100 10,000 100 10,000 100
10. Teproscku 3aaBAKeHMA
T'bproBekuTE 3aABAMKEHHA, OTPA3EHN B OTYETA 34 (DHHAHCOBOTO CHCTOAHUE BKAIOUBAT:
2016 2015 2014
‘000 as. ‘000 An. ‘000 an.
T exyru:
» TM® Copsrucns” EOOA 6 10 30
»1 pauT TopaTor” OOA 4 2 7
10 12 37

Hermara 6asascosa croiHOCT Ha 'I'I)pI‘OBCKI/ITC 3AADAKCHUA Ce TIIpueMa 34 paSYMHﬂ

HpH6AI/ISI/ITCAHa OICHKA Ha CHpﬂBCAA.I/IBaTa UM CTOHHOCT.

11. Pa3xoAu 3a BHHIIHH YCAYTH

PaSXOAHTC 32 BbHIIIHM YCAYI'M BKAIOYBAT

2016 2015

‘000 an. ‘000 as.

CueToBoAHU yCAyTH (20) (22)
Hesasucum q)HHaHCOB OAUT - - (2) (2)
(22) (24)

To3u (pHHAHCOB OTYET € OAUTHPAH OT CICIMAAM3UPAHO OAHMTOPCKO mIpeAnpusarae ['padt
Topurox OOA u perucrpupan oaurop u yupasurea Mapuii Arrocroros. Buaaarpaxaenunero
Ha PETHCTPUPAHHA OAUTOP € 34 He3aBHCHM (DHHAHCOB OAMT Ha duHamcosua otduer. [Ipes
TOAMHATA PCTHCTPUPAHUAT OAUTOP HE € IIPEAOCTABAA APYIH yeAyru. Hacrosimoro onosecrasane

e B H3IbAHEHME A H3UCKBAIMATA Ha 9A. 38 aA. 5 ma 3akoma 32 CUYCTOBOACTBOTO.

12. ®unaHCOBH IPUXOAH M PAZXOAHR

DOUHAHNCOBUTE Pa3xXO0AN 34 IIPCACTABCHHUTC OTYCTHH IICPHMOAM MOIAT Al 6’I)A21T AHAAVBUPALIT

KaKTO CACABA:
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2016 2015
‘000 an. ‘000 as.

banxkobu Takcn u xoMHCHOHHI )
DunarcoBu pa3zxoAn 1) -

13. Pa3xoAm 32 AAHBITH BBPXY AOXOAQ

OuaxBaHuTE PA3XOAU 32 AAHDBIIH, Da3upaHu Ha e(DEKTUBHATA AAHDYHA CTABKA B pasmep Ha 10 %
(2015 r.: 10 %), um ACHCTBUTEAHO NIPU3HATUTE AAHDBIHH PasxoAu B Ieuasbata HMAM 3aryOara
MOTAT A2 ODAAT PABHEHU, KAKTO CACABA:

2016 2015
‘000 an. ‘000 amB.

3ary0a IpeAr AAHBIHO OOAATAHE (23) (24
Aamrpuma craBka 10% 10%
Ouakpan pasxoA 3a AAHBIY BBPXY AOXOAR - -

Pa3xoAu 32 AaBITH BHPXY AOXOAQ - -

CymaTa Ha HEM3NTOA3BAHATA AAH'LYHA 3ary0a, 32 KOMTO B OTYETA 32 (DMHAHCOBOTO CHCTOSHHE He
€ IIPU3HAT OTCPOYEH AAHBLYEH aKTUB B pasMep Ha 11 xuaA. AB., Bb3au3a Ha 114 xua. AB.

CHOPCA 6"1)Arapc1<0To AAHDYHO 3AKOHOAATEACTBO, APY)KCCTBOTO MOKE Aa H3IIOA3BaA
H?lTPYHaHI/ITC AAHDYIHH 3ﬂI’y6I/I 32 HAMAASABAHC H2 AAHDIYHHUTE 3AADAKCHHUSA, CBDP3aHA C 6'I)ACH_[I/I
AAHDYHH HC‘-IaA6I/I, U IIPpHUCIIaAAHE Ha BPCMCHHM PA3AMKH, B PE3yATaT OT caabara
KAITUTAAN3ANHA, 32 IICPHOA OT IICT F'OCAWHM, CACA KATO Ca Bb3HUKHAAU.

Toauna na Aamrpuamna Kpaen cpok 3a
BB3HUKBAHC 3aryba M3II0A3BANC
‘000 a.
2012 23 2017
2013 20 2018
2014 20 2019
2015 29 2020
2016 20 2021

P’I)KOBOACTBOTO HaA Apy}KCCTBOTO HE CYHTa, 9€ ¢ BCPOATHO Aa Bb3HHKHAT 6’I)ACH_II/I obAaraemMu
AOXOAM B CACABAIITHATC TOAMHH, YPE3 KOUTO Ad CE€ YCBOAT OTCPOYUCHUTE AAHDIHHI AKTHUBI.

14. Caeaxu cbe cBBp3aHm AunA

Cepp3annTe AUI@ Ha APYKECTBOTO BKAIOUBAT Herosure cobcrsennnn Yerrsu Arora /Maata/
Anvutnp m Byacsr EOOA, cpbpsanm Auia IOA OOII KOHTPOA M KAIOYOB YIPABACHCKH
IIEPCOHAA.,

Axo me e I/ISPI/I‘IHO YHOMCHaTO, 'I'p?lHSaKI_[I/II/ITC ChC CB’bpSﬂHYI AXUITA HC Ca I/ISB’I)pHIBﬂHI/I HpI/I
CITCITHAAHHA yCAOBI/I}I H Xxe¢ ca HpCAOCTﬂB}IHI/I HAHN HOAY‘IilBﬂI-II/I HHUKAKBH I‘?Lpﬂ.HLII/II/I.
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15. PazdeTn ChC CRBP3AHU AN B KPAd HA TOAMHATA

2016 2015 2014

‘000 An. ‘000 as. ‘000 a=.
Herexymm
3aADAKEIINS KBM COOCTBCHIKA!
- ,dedirou Arora (Maara) Auvuren” 21,510 21,510 21,510
- ,.bByacsr” EOOA 1,553 1,553 1,553
O6m10 HeTeKyIM 3aABAKECHHA KbM CBBP3AHH AU 23,063 23,063 23,063
Texym
3AABAKCHUS KLM COOCTBCHUKA:
- ,deliton Arona (MaaTa) Aumunrea” 82 54 -
OOI1110 HeTeKyIIH 3aABAMKECHNA KM CBBbP3aHN AUIA 82 54 -

KoM 31 aekemspu 2016 r., aAbArocpodnure 3aemu moAygeru oT Yehrou Aroma /Maata/
Awmvurua u Byacoa EOOA mpeacrasassat AomrbanmTeAHn MapUYHKM BHOCKH B ApymecTBoro,
cpraacuo 4A. 134 ot Toprosekns 3aKoH 32 (PUMHAHCHPAHETO Ha ITOKYIIKATA A 3eMS B MECTHOCTTA

,»Kabaapka”, obimna Byprac.

PaSXOAI/I 34 AUXBH HE€ CC¢ ADAXKAT MU HE CLIICCTBYBAT HOAO6HI/I IO Xapaxrep (t)I/IHﬂHCOBI/I
HHCTPYMEHTH, Ha 0a32Ta HA KOUTO MOMKE Aa CC OIIPCACAH HaSﬂpHﬂ AUXBA.

16. BesnaAuunu caeAkn

Hpes IPEACTABCHATC OTYCTHH HCpHOAI/I APY}KCCTBOTO HE € OChIIECTBHUAO (i)I/IHZ.HCOBI/I HAN
HHBCCTUIMMOHHMU CACAKH, IIPDM KOHMTO HE Ca H3IIOA3BAHHU Iapu HAX IIApUYHN CKBUBAACHTU M
KOHMTO HC €2 OTPA3CHH B OTYETA 324 MAPpUIHUTE ITIOTONM.

17. YcAoBHU AKTMBH B YCAOBHH ITACUBH

HPCS TOAMHATA HAMA IIPEAABCHU I“apaHL[I/IOHHI/I HAN HpaBHI/I HNCKOBC KbM APY){(CCTBOTO.

18. Kareropun (hpunraHCcOBH AKTHBH B IACHBH

Baaaucosure crounocrn ma (bI/IHﬂHCOBI/ITC AKTHUBH M IIACHBH Ha ,APY}KCCTBOTO Mmorart Aa 6’I)A21T
IIPCACTABCHHA B CACAHUTC KaTCI‘OpI/II/II

DuUHANICOBU AKTUBH ITosacrenue 2016 2015 2014
‘000 as. ‘000 aB. ‘000 amB.

KpeanTn u B3emanms:
ITapy 1 mapuYHN CKBUBAACHTH 8 9 4 1

9 4 1
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PuHancosu NACUBRHA Tloscuenue 2016 2015 2014
‘000 an. ‘000 as. ‘000 an,

OUHAHCOBY MACHBH, OTIYUTAHK 11O

AMOPTH3HUPAHA CTOMHOCT:

Herexynu nacusu:

3aAbAKEHUA KDM CBBP3AHU AHIA 15 23,063 23,063 23,063
Texywwy rmacusu:

TbproBekn 3aAbAYKEHHSA 10 10 12 37

3aABAKECHIA KBM CBDP3AHHE AULA 82 54

23,155 23,129 23,075

Buxre mogcuenne 4.8 3a I/IHq)OpMaL[I/I}I OTHOCHO CYCTOBOAHATA ITOANTHKA 34 BCAKA KRTCI‘OPI/HI
(pHHaHCOBI/I I/IHCTPYMCHTI/I. Oununcanne Ha DOAUTHUKATA U HEAHUTE 3a YHpaBACHI/IC Ha pI/ICKa HAa
APY)KCCTBOTO OTHOCHO (i)I/IH?lHCOBI/ITC I/IHCTPYMCHTI/I c HpCACTﬁBCHO B nodacuecuue 19,

19. Puckose, CBBP3aHU C (PUHAHCOBUTE HHCTPYMEHTH

HCAI/I U IIOANTHKA I1d PHKOBOACTBOTO IIO OTHIOIICIINC YIIPABACHIHMC IIAd PUCK2A

APY)KCCTBOTO € M3AOMNKECHO HA pﬂ3AI/I‘IHI/I BHAOBC PHCKOBC ITO OTHOIIICHHC HA (i)I/IHZlHCOBI/ITC CH
I/IHCTPYMCHTI/I. 3a moseue I/IH(bOpMaLII/I}I OTHOCHO CPI/IH?LHCOBI/ITC AKTHBH M ITACHBH IIO KATCrOpHuH
Ha APYH(CCTBOTO BokTe nosgcuenue 18. Hali-smaynmure CpI/IHaHCOBI/I pHCKOBE, HA KOHNTO €
HU3AOKCHO APY)KCCTBOTO Ca ITa3apeH PHCK, KPCAI/ITCH pI/ICK U AMKBHACH PHCK.

praBACHI/IeTO Ha pI/ICKa Ha APY}KCCTBOTO CC OCBHIICCTBABA OT PHKOBOACTBOTO. HpHOpI/ITeT Ha
p’bKOBOACTBOTO C Aa OCHIYPH KPATKOCDOYHHTC M CPCAHOCPDOYHH IAPHUYHHU IIOTOIH, KATO
HaAMAAHW U3AATAHETO CH HA (i)I/IHaHCOBI/I Hasapn.

BCACACTBI/IC HA HU3ITOA3IBAHCTO HA (i)I/IHﬂHCOBI/I I/IHCTPYMCHTI/I APY)KCCTBOTO HCEC € HM3AOMKCIHO Ha
HﬂSﬁpeH pI/ICK 48 HO—KOI-IKPCTHO Ha pI/ICK oT HPOI\«ICHI/I BDLB BilAyTHI/I}I KYPC, AHUXBEH pI'ICK, KAaKTO M
pI/ICK OoT HnpomMsAHaTad Ha KOHKPCTHH OECHH, KOCTO CC& ADAXKH HAaA OHCpﬂTHBHﬂTEl n
HHBECTHUITHIOHNHATA ACI‘/‘IHOCT Ha APY)KCCTBOTO.

20.1. Anaan3 Ha masapHuA PHCK

19.1.1. Baayren puck
ITo-roAsiMaTa IACT OT CACAKUTE Ha APYIKECTBOTO C& OCBHILECTBABAT B OBATAPCKI ACBA K €BPO.
ApyHKecTBOTO € ITOAYIHAO AOI'LAHHTEAHH HAPUYHI BHOCKH OT coOCTBeHHIHTE B espo. Kypenr
Ha OBATAPCKUA ACB KBM €BPOTO ¢ (PUKCUPAH OT BhBEXKAAHETO HA Baayraua 60pA B Boarapus,
BCACACTBHE HA KOETO APYIKECTBOTO HE € H3AOKEHO Ha BAAYTEH PHCK.

19.1.2. AnxseH puck

TloAnTHKATA H2 Apy}KCCTBOTO € HACOYE€HA KbM MI/IHI/IMI/ISI/IPQIHC HA AHNXBCHHA pI/ICK upu
A'bAI‘OCpO‘IHO (pI/IHﬂHCI/IpaHC. AOH’I)AHI’ITCAHI/ITC HapI/I‘IHI/I BHOCKH OT C’I)APY}KHI/IL[I/ITC ca
663AI/IXBCHI/I, B pesyATaT Ha KOETO HE ChIIECTBYBA pI/ICK oT HpOMCHI/I B AUXBCHMA HPOHCHTH.
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19.1.3. Apyru nenosu puckone

Apy)KCCTBOTO HC € M3AOXCIIO U 114 APYI‘I/I ocerroBmn pI/ICKOBe BDLB Bp’bSKﬂ C Hy6AH‘{HO 'I'pr'yBﬂ.HH
AKITHH, O6AI/II"¢U_[I/II/I U MHBCCTUITUH, THH KATO HE HM3IIOA3BA TAKKIBA I/IHCTPYI\ICHTI/I.

19.2. AHaAn3 ma KPEAUTHINI PHCK

KPCAHTHI/ISIT PHCK HpCACTﬂBAﬂBﬂ PHCKDT AaAeH KOI’ITPEII‘CHT Aa HE 3aITAATH 3aADAKECHIIETO CH
KbM Apy}i{CCTBOTO. APY}KCCTBOTO C M3AOKCHA I1a TO3U pHCK B'bLB Bp'I)SKa C Pa3AIIYHHE (bI/II'IZlHCOBII
I/IHCTPYIVICI‘ITH, KaTo Hial. HUpH BPL3WUKBAHC Ha B3CMAHHA OT KAWECIITH, ACHO3I’IpﬂHC Ha CpCAC'I'BZl,
128 ApyTI/I WMsaarametro ma Apy)KCCTBOTO Ha KPCAI/ITCH pI/ICK ¢ OIpaHHYCHO AO pﬂSMCpﬂ Ha
6aAch013aTa CTOMHOCT Ha CpHH?lHCOBI’ITC AKTHUBH, HpI/I3HﬂTI/I B Kpﬂﬂ Ha OTYCTHIIA HCpI/IO/_\, KaKTO
€ ITOCOYECHO HO—/_\OAYZ

2016 2015 2014
‘000 as. ‘000 a=. ‘000 an.

I'pynn dprumancoBu akTHBH — 6aAAHCOBU CTONHOCTH:
[Tapm m TApUYHE CKBUBAACIITH 9 4 1
Basancosa croimocr 9 4 1

Apy)KCCTBOTO pCAOBHO CACAHM 34 HECHUBII'DAHCHHECTO 14 3AABAMKCHHATA HAa CBOH KOI-I'I’PZII‘CI'I'I‘I/I,
YCT2HOBCHHA IIII,L\I/IBI/IAY&AHO HAM Ha I'pyHI/I, M H3IIOA3BA Ta3u HH(i)Opl\/IﬂI.U/IH 32 KOHTPOA Ha
KpCAI/ITHI/I}I pHCK. [ToAuTHKa Ha Apy)KCCTBOTO c Aa I/ISB'I)pH_IBﬂ 'IpaH3?lKLU/II/I caMo C I\‘OHTP?II‘CHTI’I
C AO6'I)p KPCAI/ITCH pCPuITI/IHI‘. P'I)KOBOACTI}OTO Ha APY}KCCTL’»OTO CYMTa, Y€¢ BCHYKH I‘OPCCHONICHHTI/I
(i)HHﬂHCOBI/I AKTUBH, KOHTO HC Ca buasn O6€3I,ICH$IB21HI’I IIAM Ca C HaCTDBLIIMA ITaACK 1Ipe3s
HPCACTZIBCHI/ITC OTYECTHH HCPI/IOL\I’I, ca (i)I/IIIﬂHCOBI/I AKTHBH C BMCOKa KpC/_\I/ITHﬂ OIICIIKA.

Apy}I(CCTBOTO HC € HPCAOCTHB}[AO CpI‘IHﬂ.HCOBHTC CH AKTHBI KaTO O6C3HC‘ICHHC 10 ApyI‘I'I CACAKII.

KPCAI/ITIIH}IT pIICK OTIIOCHO HﬂpH 14 IlﬂpI/I‘IHI/I CKBHBAACHTH C€ CYMTA 34 HECDLIIICCTBECII, THH KATO
KOHTparcuTHure ca DAk c /_\O6pﬂ pCHyTﬂHH}I M BICOKa BDLHIITHA OLICHKA A KPpCAHUTHIS pCfITHI-II‘.

Baaancosmre croiinocrti OIITICAITI HO—I‘OPC, HpCACTﬂBA}[BaT MAKCHIMAAHO B'b3MOXKHOTO M3AdAlaHe
na I(pC/_\I/ITCH pPICK Ha Apy}KCCTBOTO ITO OTIIOIIICHYC A Te3M (bI/IHﬂHCOBH I/II-ICTPYNICH'I’H

19.3. AmasaH3 HA AMKBHAIIIT PHCK

AI/IKBH/_\HI/I}IT pI/IC}{ HIpeACTABAABA pI/ICK'I)T Apy)I{CCTBOTO Ad HC MOXKE Aa IIoTracH cBoure
3AADANCHIIA. Apy}KCCTBOTO Hocpcma HOYKAHUTC CH OT AUKBHUAHU CpCACTBa, KATO BHHMATCAHO
CACAM ITAAITAHHWATA ITO IIOTACHTCAHUTC IMAAHOBE Ha A’bAI‘OCpO‘IHI/ITC (bI/IHﬂHCOBI/I 3AADAXKCHHAA,
KAKTO H BXOAJAIITHUTC M HN3XOAAINN HﬂpI/I‘{HI/I IIOTOIM, BBL3MHMUKBAINM B XOA4d HAa OHCpﬂTHBHﬂTﬁ
AC;IHOCT. I‘IY}KAHTC oT HﬂpI/I‘IHI’I CpC/_\C'I'Ba ce CpﬂBH}IBﬂT ChC 3aeMure Iia pﬂSHOAO}I‘{CHHC, 3a Aa
6’1)/_\?1'1‘ YCTAHOBCHH H3AMIIIDIIHM MAH /_\C(i)I/ILII/ITPI. Tosm amaans OHPCACAH AdAN 34EMHTC HaA
pﬂSHOAO)KCHI'IC ¢ Ca AOCTATDLYIIN, 3a Ad HOKpI/I}IT HY}K/_\I/ITC Ha Apy)I(CCTBOTO 3a HCpI/IO/_\ﬂ.

Apy}KCCTBOTO /_\’I)p)I(I/I HﬂpH B 6pOI;‘I 34 Aa HOCPCIHﬂ AMTKBHAIIITTC CH HyXAH 3a TICPITOATT AO 30
AHH, CPCAC'[’BH 34 A'I)AI‘OCPO‘IHI/ITC AHUKBHIAHHU HY}KAI/I ce OCI/II'YPHBHT UpE3 3acMU B CHOTBCTHHSA

pZISNICp.

Koy 31 Aexeamprr 2016 1. rmaAckHTe HA AOTOBOPHHTE 3aADAXKCHHI 1A ApyxectBoro
(CLABPKALIM AMXBEHI MAAIIAHISA, KBACTO € IPHAOKHUMO) €4 ODOOIINCHH, KAKTO CAEABA:
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SRAT)A}{(CHI/I}I KbM CBBP3aH AWITA
T’I)pI‘OBCKI/I Hu APYI‘I/I 3AADAKEHNA

O6mo

Texymm Herexynu

Ao 6 mccerna Or 1 A0 5 roaunn
‘000 Az. ‘000 AB.

82 23,063

10 -

92 23,063

B IIPpCAXOAHHUTE OTYCTHU HCpI/IOAI/I ITAACKHUTE Ha AOTOBOPDHHTC 3aAADAKECHUA HA APY)KCCTBOTO ca

obobIenn, KaKTo CAEABA:

31 aexemspu 2015 r.

3aAbAMKEHHA KbM CBDP3aHH AHMIA
ToproBcky 1 APyry 3aAbANKEHUA

OG0

31 Aexemspu 2014 r.

3aA’bA)KCHI/I5I KbM CBBP3aHHU AUIIA
T’bPI‘OBCKI/I U APYTH 3AABAKCHUA

O01mo

Texymu Flerexy

Ao 6 mecenna Or 1 A0 5 roaunu
‘000 An. ‘000 as.

54 23,063

12 -

66 23,063

Texymm Herexymm

Ao 6 mecerra Or 1 A0 5 roaunu
‘000 as. ‘000 aAB.

) 23,063

37 -

37 23,063

CTOﬁHOCTPITC, OIIOBECTEHM B TO3HM AHAAM3 HA IIAACKHUTEC HA 3AADANKCHUATA, IIPCACTABAABAT
H(’,AI/ICKOHTI/IpaHHTC IMApUYIHI ITOTOON I10 AOTOBOPHTE, KOHTO MOTIaT Aa Ce€ pasAanBaT oT
DaAaHCOBHTE CTOHHOCTH HA 3AADBAXKCHUATA KDM OTYCTHATA AATAa.

PuHANCOBUTE AKIUBHA KATO CPCACTRBO 34 yIIpaBACIII/IC Ha AUKBUAIIHS DPHUCK

HPI/I OHCHABAHCTO M YIPABACHHMCETO Ha AHUKBHUAHUA pHCK APY)KCCTBOTO OTYHUTA OYAKBAHUTE
IApUYHH IIOTOITKM OT CpHHaHCOBPI I/IHCTPYMCHTI/I, ITO-CIICITHAAHO HAAUYIHUTE HapI/I‘IHI/I CpeACTBA.
Haauunmre Hapnq}m PECypCH HE HAABHUIIIABAT TCKYIITUTE HYKAM OT M3XOAAIL napymeH IIOTOK.

20. IToauTnKa M IPOITEAYPH 32 YIPABACHHUE HA KANIUTAAA

L[CAI/ITC Ha APY)KCCTBOTO BDB BP'b3Ka C praBAeHI/IC HAa KaIInTaAa ca:
® Al OCI/II'ypI/I conocobHocrra Ha APY)KCCTBOTO Ad HPOA’I)A}KI/I Aa ChINECTBYBA KaTo

Aeﬁcmamo HpCAHpI/I}ITHC; 48

® Al OCHUTYpH aACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IL[I/ITC, KATO OIIPCACAd IIeHATa Ha
TIPOAYKTHUTC M YCAYTUTC CH B CHOTBETCTBUE C HUBOTO HA PHCKa.
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APY)KCCTBOTO HaGAIOAaBa KATTUTaAa Ha 0a3aTa Ha CLOTHOINICHMCTO HA I(OpI/II‘I/IpaHI/IH cobcrnen
KAIINTAA KbM HCTHHA ADAT.

APY)KCCTB OTO OHp CACAHA KOPHI‘I/IP AHHA KAIIMTAA HA OCHOBATA Ha DaAaHCOBATA CTOMHOCT Ha
cODCTBEHUA KAIUTAA H CY60pAI/IHPIpHI/I}I ADAT, IIPpCACTABEHHM B OTYCT4A 34 CpI/IH’dHCOBOTO
ChCTOAHHUC.

CY6OPAI/IHI/IP'AHI/I}IT ADBAT BKAIOYBA HeobesreuyeHnTE 3a€MU UAU TAKMBA, KOUTO Ca CbC CAEABAIII
II0 PCA HMITOTEKA UAH 3AAO0T BBLPXY HUMYyILIICCTBOTO HA APY)KCCTBOTO.

Hermuaar ADBAI CE€ HM3YHNCAABA KATO O6H_l ABAT, HAMAACH C HaraHCcoBaTa CTOMHOCT Ha mapuTe n
HapI/I‘-IHI/ITC CKBHUBaACHTH.

Apy}KCCTBOTO yHapanaAsssa CTPYK'I'ypaTa Ha KalmkdTaAa W IpaBu I-ICO6XOAI/IMI/ITC KOpCKIIMKA B
CLOTBCTCTBHE C IPpOMCHHUTEC B MKOHOMMYECKATA obcraHoBKA T puckonure XapaKTCpI/ICTPIKI/I Ha
CBOTBETHHUTE AKTUBH. 34 Ad IIOAADBPKA MAU Kopnrnpa KarmurTaAoBaTa C'rpymypa, Apy}KCCTBOTO
MOXKE Aa B'I)pHC KammrTaa Ha COGCTBCHI/IKZ, Ad M3AAAEC HOBU ASAOBC AU AZ IIPpOAAAC aKTHBH, 34 Ad
HaAMaAH 3aADBAXKECHUATA CH.

Kammuraaor 3a HpCACTaBCHI/ITC OTYCTHH HepI/IOAI/I MOXKE Ad 6'I)Ae aHaAI/ISI/IpaH, KAKTO CACABA:

2016 2015 2014
‘000 aB. 000 aB. ‘000 an.

Cobceren kanmTan (7,880) (7,857) (7,833)
+CyGopannupaH ABAT 23,063 23,063 23,063
Kopurupan xanuraa 15,183 15,206 15,230
AbAT 92 66 37
- [lapn w mapuaHy ekBUBAACHTH (9) 4 (1)
Heren aApar 83 62 36

C’I)OTIIOH_ICHI/IC HAa KOPpATUPAII KAUUTAA KbhM HCTCIL

ABAT 1:0.00 1:0.00 1:0.00

21. CubuTHA CAGA KPAA HA OTYETHUSA IIEPHOA

He ca »p3muxmasn xopurupamy chOMTHS MAM 3HAYHTCAHYM HEKOPHIHPAIIM CHLOHTHA MEKAY
Aatata Ha (DUHAHCOBUA OTYET U AATATA HA OAOGPEHHETO My 32 IIyGAMKyBate.

22. Opo6penne Ha (PpMHAHCOBHA OTUET

®unancosuar oraer kpM 31 Aekenspr 2016 r. (BKAIOYHTEAHO CPABHUTEAHATA MH(POPMALIHL) €
OAOOPEH U IPHET OT PBKOBOACTBOTO Ha XX xxxx 201X r.



