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Heanapdo - OOT

OTHET 3A HPHXO/JIHUTE H PA3IXO/HUTE
34 roaMHATA, 3JaBLpHmBama aa 31 jexemspn 2015

Ipuno- loauHaTa, Toounara,
WEHHE JABLPIIGAUIA  IABBPLUBALLA
M Ha 31122015 wa 31.12.2014

WO B, XHJL JIR,
IIpnxoan ot aelnocrTa 14 8 805 8340
Paixoan mo ukonomMuvecku enementn
Fazxoau 2a matepuanu 3 283 242
Fasxoam 1a BRHITHH YEIvTH 15 1 365 1184
Pasxoam 3a nepconana 17 2T I 820
PasxoaM 2a aMmoprH3aimu 131 112
Apyri pazxonu i |85 124
Bendko pazxony 0o MKOHOMHMECKH eeMenTH 4 141 3 487
Ganancosa crofiHOCT HA NPOUAIEHA AKTHBH 4 352 4 369
Mupnancosr npaxoan/{pasxoin)
Mpuxoaui{ pasxoan) 3a TUKER 19 (8) {9}
MoaomuTennn/(OTPHUATENHH) KYPCOBH PATIHKM (2) (3}
BaHKOBH TAKCH W KOMHCHOHHH (56) {48}
Benuko dunancors npuxoau/{pasxonn) (G6H) {60)
Tlewaaba npeau ofaarade ¢ JannLun 246 424
IMpuxoan/{pasxoan) 3a JARLOH OT Mewanhara 2 (27} (25)
Heruna meuanda 3a nepuoaa ___He 399
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OTYET 3A COBCTBEHHS KAITHTAJI
38 rOIHHATA, JMELPIIBAINA Ha 31 hexemepn 2015

Caao na 1 auyapn 2014 r.

OTHacAKE B HEPASIPENL.1EHHTE Nevantu
Dunancor peayntar aa nepuona
Canaoe wa 31 gexemspu 2014 r,

YBETHYEHHE 1A OCHOBHHS KaNKHTA
OtHacaue B Hepasnpesenerire nevantu
Dunancor pezyirar 3a nepuoaa

Caamo ua 31 nexemspu 2015 r.
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Kanuran
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OTYET 3A HAPHYHHUTE MOTOILH

3a rOAHHATA, 3aBRpmeaina na 31 gexemepn 2015

lMpamnara, Myamuara,
JABLPUIBALIA  JARLIIBALLA
wa 122005 wa 31.12.20104
XH1. JIB. XHIL. JTB.

Haaw4eaocTi 0T NapA“Hl cpeicTea Ha | anyapu 207 226
ITapAsten NOTONH OT ONEPATABHA ICHHOCT

[lapHyHK NOCTEOIEHHA OT KIHEHTH 10231 9874

Ihawmanna na gocrapyrum {6 80Ty (G411}

lMnauanna 332 3aN0aTH, OCHIYPORKKH M APYTH oA, {1963) (1 606)

BracTaHoBEeHH/(TNATEHH) JAHLUH, HETHO (1402) (1 386)
HeTHa napuyds NOTOUH 0T OBEPATHENS NeifiHOCT 39 471
TTapuusA NOTONH OT HHBCCTHIHONIA Jeinoer

[MonyueHn NpaBUTENCTEEHH JAPEHHN 72 -

ITokynka HA ABATOTPAHHN MATEPHATHH AKTHBH (70 {406}

[MonyueHn THXBR I 2
HeTHH NapHIHH NOTOUH OT HNBECTHUNOHHA AeHHOCT 3 (404}
[lapauny noroun or miancosa geiHocT

[TonyveHn 3aeMu 295 298

Hanaareny zaemu (236} {322)

lIpeaocTapedy 3aemMHM (108) B

[lnaredy MHXBM, KOMMCHOHHK W Ap. (65) {62)
Hetnn papayanm norouyn ot fHHaRCOBA JeHN0CT {114) (86)
HameHeHHE HA HANHYHOCTATE Npe3 TOTHHATA {52} (19}

155 207
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Teouapdo - 007

ITPHJIOMEHHE K'bM ©@HHAHCOBHS OTUET
Ktm 3 jnexemepn 2015,

1. Kopunopatirna undopmanus

Heonapno (apywecrsoro) € ApyKecTBO © OrpaHHYeHa OTTOBOPHOCT, PETHCTRHPAHO EBE
BapHeHCkH OKpR¥EH Cba no prpsmeno geno No 4330 or 1994 . che ceaanuue anpec Ha
ynpasienue rp. Bapna, 6y “Bragucnas Bapuenwns” No 133, sx. B, an. 64. OcHoBHUAT
NpeiaMeT Ha JEHHOCT HA APYHECTROTO € CBBP3AH C MAWWHHA ObpaGoTka Ha KOPEKLUHOHHH
CTHEAA H CTI00ARAHE HA KOPEKUHONNE OMHIA, THPrORHA Ha eAPO0 U APeBHO C 0MATA H ONTHYHI
MATEPHAITH, KAKTO ) NPEIOCTABAHE HA YCAYTH B 0014CTTa HA O(TANMOI0rHATS,

Apy#ecTBOTO ce yNpaRsia M NPEICTABTARA OT ABAMA YIPABHTENM TAETHO W N0OTAETHO,
Hactosumar duuancos oruer ¢ ozofiped oT phKoBOACTEOTO Ha Apy#ecTroTo na 30 ampua
2016 T,

2. CueToRDARA NOAHTHKA
1. Ilpunoxuma odwa pamea 3a GHNANCOBH OTHYETH

,U,p}"}KECT'BDIU BOOH TeKYWOTO CH CHETORODACTRO W HITOTBEA (]}HIIHJJUUBHTE CH OTHETH B
CROTRCTCTBHE C HAHCKBANHATR HA ﬁ'l:-.l'lrﬂpl.:fﬂ}"l'ﬂ THProBCKO H CHCTOROAHO 3AKOHONATENCTRO.

CrrndcHo 3akoHa 3a c4eTOBOACTROTO, KOHTO @ B cina or 2002 roaMHa M Yynero JeHCTRHE @
OTMEHEHO, CHWTAND OT HauanoTe Ha 2016 roduna, MeaiynapoaHuTe CUETOBOAHM CTaH1apTH
{MCC), npierd 3a npuaoserne o1 Komucusta B2 EBPONeickua chion ca 3a0bIHMTETHH 30
(HHAHCOBHTE WHCTHTYIHH W KOMIAHHM, PErHCTPUpaHM Ha (hOHI0BATA Dopea, kakTo M 34
BCHUKH OBJICAPCKH THPPOBCKH IPYIKECTBA, KOMTO HE Ca JedMHHPAHH KATO MAlKW W Cpeiim
NPEATIPUATHE N0 PETA Hi OTMEHEHHT JAKOH.

ChriiacHo M3HCKBaHUATA Ha 3aK0HA 34 CUSTOROICTROTO, KOWHTO BIM3A B cuna ot | anyapu 2016
FOAMHA, KNACHMUKPAHHTE N0 HErOBHA Pel KATO MANKH, CPCAUM H TONEMH NpeinpHATHs
MOTaT 44 HanpapaT ¢aHOKPATHO GpLudde oT npunarade #a MCC kws HauwmowansuTe
CHETOBOAHH CTAHAAPTH, NpACTH of Muudctepekna cbeer (HCC) Deowskn  nyGamuus
APYHECTEA CNCABA 14 npoawf#ar ¢ npuiarasero Ha MCC karo cuetoBogma Gasa npu
HICOTRAHE HA MOAHILHHTE CH (bHHAHCOBH OTHETH.

v ba3za 3a w3roTEAHE Ha roaHWHNA GHAAHCOB 0TYET

PLKOBOACTBOTO HA APYIKECTBOTO CHHTR 4Y¢ NPOMEHHTE B CUETOBOAHOTO JAKOHOMATEICTRD, B
CHAA OT Hava oo ua 26 roaMaa, naMa 14 10BEJAT 10 MPOMEHH B IPHIMKHMATA CYETOBOIHA
Daza, 3a HITOTBHHE HA HHIHCOBATE MY OTHETH.

HacToswuar hHHaHCOR OTYET @ WATOTEEH B CHOTBETCTEHE C HINCKBAHMATA HA Haunouanuute
CHETOROANH CcTaHAapTH { HCC).

2.3. Mepua Gaaa

Hactoammsr roguued DHHAHCOB OTYET € HICOTEEH NpPH CNAIBAHE HA TPHHLHNA HA
HCTOPHYECKATA UEHA, MOTHMHUHPAN B ONPEIEISHN CNYYAH C TIPEOLEHKA HA HAKOW AKTHBH W
TIACHBH 110 TAXHATA CNPABCIIHBA CTORHOCT, KAKTO TORA ¢ (MIDBECTEHO NOAPOGHD 10-HATATHK.
Beuvks aannm 3a 2005 1, w32 2014 1. ca npeicTaBeHn B HACTOALIHS PHHAHCOR OTYET B XK1,

Fotumen dunancos omuem 31 dexestapa 2013 12
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NMPHJIOKEHHE KbM GHHAHCOBHA OTUET
Kbm 31 qewemnpn 20151

(npoasmsenne)

2.4, CpaBHuTE/ 1NN NAHHN

[TpH HeoBX0AMMOCT HEKOM OT MEPATa B CHETOBOIHHA BanaHc, B OTYSTA 34 NPHAQAHTE o
PAIXOIHTE H B OTHCTA 34 MAPHYHMTC noTouW 33 npejxoguarta 2014 1., npescrasenn B
HACTOALUHA (PHHAHCOR OTHET KATO CPABHHTENHH JaHHW, ca pPeKnacHPHLUMPAHE © TEN Nd ce
NOMYYH N0-100pa ChIOCTABUMOCT © JAHHKTE 3a TexyiaTa 2015 r.

2.5. CHeTOBOIAH NPENHOTOMKEHAS H IPHOIHINTEAHH CUETOBOIINHE OLCHKH

[TPpHNOKEHNETO HA CUETOROAHMTE CTAHAAPTH HINCKBA OT PLKOBOICTBOTO HA APYRCCTROTO
A4 MPHNOKH HAKOH CYETORO[HN NPEANOIOKEHUA 0 NPHENNINTENHN CHETOBOAHK OUEHKH NpK
H3COTBAHE HA IOANWHAS QHHANCOB OTHET W OPH OMPCILIAHe HA CTOHHOCTTA HA HAKOW O
HKTHBHTE, IACUMBHTE, NPHXOAHTE, PAIXOINTE M VCIOBHWTE AKTHEH W nacued. Bowvkw te ca
W3BLPIICHY Ha OCHOBATA Ha Hai-a00paTta NpeueHka, KONTO € HANPaBEHA OT PhKOBOACTBOTO
KbM JaTaTa Hi W3roTBAHE Ha (HHaHcoBns oTyeT. JleliCTRUTEAHUTE PEIVITATH DHXA MOTTH 13
ce pazHYaBir oT NPEICTARCHHMTE B HACTOALMA hHHAHCOR OTYET.

2.6, [lapnynu exMunuy B 9yEIECTPAHHA BAIYTA

DYHKUHOHATHATA BAN¥TA HAa APYKECTROTO © BAIYTATA, B KOSTO C¢ WIFBPWEAT OCHODHO
CHRIKHTE B CTPAHATA, B KOATO TO & perdctpHpano. Tosa e Suarapckust nes, KoHTo Chriacuo
MECTHOTO 3aKOHODJATEACTBO € C (MHKCHPaH KYPC KbM EEPOTO NPH CLOTHOWEHHE | EBpo =
1.95583 ag. [pu nwpeolavaino NP3HABAHE, CAETKA B UY#KICCTPAHHA BATYTA CC 3ANUCEA BRE
h¥HEITHOHAHATA BAIYTA, KATO KbM CYMATA B HYHKAECTPAHHA BANYTA C& NPHIAra 0OMEHHMAT
K¥PC KbM MOMEHTA HA CHENKATA MM cuOuTHeTo. [lapuuuuTe CpeacTra, B3eMAHMETA W
3TBIUKENHATA, ISHOMHHHPAHU B YYW#IECTPAHHA BANYTA, C& OTYHTAT BHE (yHKUMOHAIHATA
BANYTA, KATO €& MPHIATA ODMEHHHAT KYpC, myOnukypan o1 BHE 3a scekn paGoten en. Kus
31 HexeMBpH Te ce OUEHABAT B DLATAPCKH NEBA, KATO CC MMOM3BA 3AKTIOUHTETHHA OOMEHeH
xype Ha BHE Kby kpas va oryethus nepuon. Edexrure o1 kypeosrTe pasnukd, CELP3AHM ¢
YPERIAHETO HA CALIKH B YYHISCTAHHA BANYTA, WM OTYHTAHETD HA CAS.IKH B 4¥HAECTPAHHA
BANYTa M0 KYPCOBE, KOWTO CA PAINHYHN, OT Te, N0 KOHTO TRPROHAYANND Ca OHIH TTPHEHATY,
CE BRITKOMBAT B OTYSTA 30 TPHXOIHUTE W PAIKOAHTE B NIEPHOIA HA ERIHWKBAHETO MM,

Hﬂ.‘l}'TETE HA MPEACTABAHE BLE (I?HHE[HCGBHTE OTHCTH HA APYHECTEOTO Chiud & ELHFEPCKHH'I
HEE,

2.7. ¥nparrenne Ha (PHHANCOBHTE PHCKOBE

B xona na obruaiinara cu agliHOCT APYRECTBOTO MOYKE 24 bAe MINOKEHO HA PABTHYHK
futancosr puckose, [Ta3apunaT PpUCK & PHCKBT, Ye CNPARELIHBATA CTOHHOCT HIH ObielmuTe
NAPHIHE MOTOUM HA (PHHANCOBHA HHCTPYMEHT LIE BAPHPAT NOPAgN NPOMEHHTE B NazapHHTe
ueHH. [1a3apHUAT pUCK BKIOMBA BANYTEH PHCK, NHXBCH PHCK M UEHOBH puck. KpeauTHHat
PHCE € PHCKBT, 4¢ £iHaTa CTPaHa no (UHAHCOBMH MUCTPYMEHT (¢ NpPHYMHH (HHAHCORA
1Aryha Ha Apyrard, B cnydail ge He W3NLIHY LOTOBOPEHOTO 3akI#eHHe, JIHKEHIHHAT PHCK &
PHCKRT, Y APYAHECTBOTO OH MOTIO 3 HMA SATPYIHEHHA NPH NOCPELIANE HA 3aTBIKEHHATA CH
no PHHAHCOBEUTE NACHBH.

OT CIpaHa Ha PHEORCICTEOTO HA APYKECTBOTO (MMHAHCOBHTE PHCKOBE TEKYILD Ce
HACHTH(UUHPAT, HIMEPBAT H HABNIOTABAT C NOMOLITA HA PAXIMYHK KOHTPOIHH MEXAHH3MM, 32
A3 ¢e ONpedensT ANCKBATHM UEHH H@ YCIYTHTE, NPENocTapdHl OT APYHECTROTO, LSHATA Ha
NPUBISHEHHTE 33eMM M 14 CE OUSHAT AIeKBATHO (OPMHTE HA MOLIRPKAHE HA CBODOIHHTE
JHKBHIHW CpeicTea, Des 1a ce JonyCka HEOTPABAANA KONUEHTPALNS HA AICH PHUCK.

Foouen ihunancos omuem 31 dexenvepn 2075 13
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INPHIIOKENHE KbM ®HHAICOBHA OTUYET
KbM 31 gexemipu 2015 1,

(Npogsa#enue)

2.7. Yupaeieune na puuAHCOBHTE pHCKOBe (npogbEKenue)

2.7.1.Baayren puck

Hp}-‘}{(ﬁC-TBO'IG HE & HUIFEHKEHD HA 1HAYHM RANYTEH PHCK, JOKOJIKOTO CHEIKHTE Ha
APYACCTBOTO 00H4YAHHO €A JEHOMHHHPaNK B HBIrapckH J1eBa WiuaK & erpo. To He nogaspwa
BATYTHA SKCTIOTMLMA, ACHOMHHHEPEHA B PAITHYHA YYHISCTPAHHA BAIYTA OT HAUHOHANHATA
BATYTA H OT SRPOTO. :

2.7.2. Tuxpen puck

llonactrosiwem apyikecrsoto monsea OLArOCPOMHKM DAHKOBH KPEeAHTH M € CTpana no
A0ICBOPH %8 MHAHCOR AHIMHT, KOHTO Buxa NPSIHERMKANH Bh3HHKBAHE HA JIWXBEH pHCK. KumM
dATATE HA H3MDTEAHS Ha TOH IIJHHH:IIEUE OTHET, PEEOBOACTROTO & MPEAMNDROPHI0 MHXBEHHTE
NpOUEHTH 110 MON3RAHHTE KPENWTH W HHAHCOR HHIWHT, B Pe3¥NTaT OT TNpOMeHeHaTa
HEOHOMHYECKA ODCTANORKA M3 OTHETHATA MOIMHA. P’I:-HDBG,.'J,UTBDTG HA JAPYEECTROTO He
CHHTA, 4e ChIECTRY BAT IHAYITMH PHCKOBE OT MPOMAHA B MTHXBCHHA NpOUEHT No AQroBopHTE 34
DAHKOBH H ThPTOBCKH KPEIHTH.

2.7.3. llenosu puex

JpY:KeCcTBOTO HE ¢ WII0MEHO HA NPAK USHOBH PUCK, 3AMI0TO HEFORUTE OPHXOAH ce
00paIyBAT HA OCHOBATA HA NAIAPHY UEHH W OTPAIABAT BoAKA NpoMAHA BLB (IHHAHCOBHTE
¥CIOBHA Ha OTPAchid,

2.74. Kpenurten puck

Mpu ocwbliECTBABAHE HA CRONTA NEHHOCT APVIKECTBOTO € MIJIOKEHO HA KPEIHTEH PUCK,
KOWTO € CRBbP3aH C PHCKA HAKOH OT KOHTPATEHTHTE MY 13 He ObIE B ChCTOAHHE 1A HANLIHY
HILUAND W B 0DMuYaliHO NpeiBnIeHdTe CPOKOBE JATBIKEHHATA CH KBM Hero. OHHANCORHTE
AKTHBH HAa JDYHECTBOTO Cd KOHUGHT[MPAHM B ABE TPYMY; NAPHMHE CPENCTEA H RICMAHMHA.
Napwanure cpeactsa B ApyKeCTBOTO H pasiLIalaTe]HuTe CNEPAIHH CA ChCPETOTOUEHH R
PhPIOBCKH DaHKK Cbe CTADHAHA JIHKBHAHOCT, KOSTO OCPAHYaBA PHCKA OTHOCHO MapH4HuTe
CPEACTEA H NAPHITHUTC CKBHBAIEHTH. [PyKecTBOTO HMA NONHTHKA A4 N1POIABA NPH YCIOBNHSTA
Ha oTcpoyeno nnatlane, CLOUPAEMOCTTAa H KOHUEHTPAUMATA HA B3CMAHNATA ce KOHTpOnHpa
TEKYID H CTPHKTHO, CHIAACHO ¥CTAHOBEHATA NONHTHKA HA ApYKECTROTY,

2.7.5. TakBnIen pHCK

JINKBHTHWAT pUCK ce W3pasdBa B HETATHRHATA CHTYALNA APYHECTBOTO 14 e Obae m
CLCTOAHHE 13 NOCPELHE BEIYCAOBHD BCHUKH CBOH 34ABMKEHNS CLITICHO TeXHUs natex. To
NPOBERIE KOHCEPBATHEHA 11OJHTHKA NO YIPABICHHE HA NTHKBHIHOCTTA, MPE3 KOSTO OCTOSHHD
MOLIBPHA  GITHMANEH IMKBUOEH 3anac napuund cpelctha u aofpa  cnocoBuoct 2a
dmuancipane na neiiHocTTd CH.

2.8. Tedmununs o OUEHKA A EICMEHTHTE HA CYETOBOTHAS DasLic
ApyKECTROTO € BBANPHENO CHETOROMHA NONHTHKL, NPH KOSTO HAIHYHHTE KbM 3]

AZKEMBPH HA CLOTEETHATA FOIHHA AKTHEH H MACHBEH C2 K.I'IE“:HEI)HLI.H}'}ET B CUSTOBOAHHA DalaHe
KaTO HETEKYLIH W TEKYILH,

Foduiien duenancos omvem 31 dexemapu 26115 i4
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NMPHIONKEHHE KbBM GHHAHCOBHA OTUET
kKbM 31 aexemppn 2015

{npookamenne)

2.8. lehiHHIMA 1 OLCHKA HA L/IEMENTHTE HA CHETOBOAHNS GAIAHC (mpoabaKenne)
2.8.1. Tenrorpaiinn MaTepuajny AKTHBH

ABArOTPARHMTE MATEPHANHA AKTHEN C& DUEHABAT NO USHA HA npu1oGHBane, obpasysana oT
MOKYNHATA WM CTOHHOCT W JOMEIHHTENHUTE PAIXOIH, HIRLPLUEHH NO NPHACGHBALETO HM |
HAMANEHH C PATMEPA HA HAYHCICHATE AMOPTH3ALNS H EBERTYAINNHTE 00e3lenkn. [pyimecTBoTo
€ NPHENO0 44 KalWTANH3HPa WIFLPILEHNTE PAIXOON 33 NPHACDHBAHE HA AKTHBH, KOATO TE3H
pasxonn npeedwagat 700 esa,

[MoCACABAIUMTE PA3X0AH, KOWTO BOIAT A0 noaobpeHde B CLOTORHHETO HA aKTWid Had
MBPBOHAYAIHD OLSHEHATA CTAMAAPTHA epeKTHEHOCT WM N0 yBenuyaBaHe Ha ObiclumTe
HEGHOMHYSCKH HINGIH, CC KAMHTANNIHPAT B HEMOBATA MhERBOHAYAIIHA cTolHOCT, Bowun
APy MocnenBaitn paizxoagn Ce NPH3HABAT TeKYID B nepHoga. B KolTO ca HAPABESHH.
Mpusoburute o dHHAHCOB IMIMHT TBIACOTRAliHM MATEPHAAHH AKTHBH C& OTYHTAT MO ChLUHN
P, N0 KoHTO ce 0TYNTAT COOCTBEHHTE ThATOTPAHH MATEPEIHE AKTHEN.

EAeroino, KbM Kpas Ha OTYETHHA NEPUOI, PEKOBOACTEOTO HA [APYIKECTBOTO aHANHIMpPa
BEHLUHHTE M BBTPEUIHHTE MITOMHHMLNA Ha HHGOPMALAA, KOWTO OHXa 0400 HHAMEAMM 94
HAIH4HE HA EBEHTYANHa O0elleHKd Ha ORITOTPAasH MartepHancH akmue. B chyuail, we ca
HATHUE TAKHBA MHIMKAUHM, IPYKECTROTO HIUHCIARA REICTAHOBMMATA CTOHHOCT HA AKTHBA,
CPaBHARA A ¢ DANanCOBATA MY CTOHHOCT W A KOPUTHPA 10 BL3CTAHOBHMATA AKD # MPEEHILABA.

2.8.2. IenroTpaiinn neMATEPHATIHE AKTHEH

,ﬂ'b.-'IFUT‘]JEIHHHTE HEMATEPHANHK BKTHEH Ci GUSHEHH M} UEHA HA FTDHI[L‘HSH BAHE UGpﬂE}’BﬂHE
OT [NOKYIIHATE HM CTOHHOCT M 100 LIHHTEIHHTE Pasxoan, HEELPIIEHH Mo ﬂpH,-'],DEHI-_!EiIIE'I'U HM H
HAMEIEHH C PAIMEDD HA HAYHCTICHATE AMOPTH3ALHN W EBEHTYATHHTS oDezeHKH,

2.8.3. Marepranun sanacu

MaTtepHanHnTe 3a04CH NpH TAXHATA NOKYNKA i OUCHABAHM MO UEHA HA npHIoOHRaHE.
ClugnraTta Ha NOTPEDICHHCTO MM € M3BLPLLBAHA (10 METOQA CPETHO-MPETErNeHa Uela. B kpas
Ha TOAWHATA T¢ ¢ QUEHHBAT NO NO-HHCKATE MERAY JOCTARAATA H HETHATA UM PEAnHIHpYeMa
CTORHOCT,

2.8.4. (DUHARCOBH HHCTPYMEHTH

DHHAHCOBY HHCTPYMEHTH Cd BCAKA JOTOBOPEHOCT, KOATO TOP&KIA £IHOBPEMEHHO
(HHAHCOB AKTHE #1 €1HATA CTPAHa ¥ HHAHCOB NACHE N KaNHTANOR WHCTPYMENT 34 apyTaTa
cTpana. TUHAHCOBHTE AKTHBH M MACHEW CE MPWIHABAT B CUSTORGNHWY OalaHe, KoraTto
APYHECTHOTO CTAHE CTPAHA N0 AOCOBOPHHTE YCNOBHA HA ChOTRCTHHA WHCTpYMeHT. [lpw
MhPEOHAYLIHOTO HM NPH3HABAHE HHHAHCOBHTE AKTHEM/{NACHEM) C& OLCHABAT 10 CApABENHBA
CTOHHOCT W BCHYKH PAIXOAM No CENKaTa, B PESYNTAT HA RONTG TE BLINHKBAT, © HIKTHOUEHHE
Ha (HHAHCOBWTE ARTHAH(NACHBH), OTYUTANH NG COPABSIIHBA CTOHHOCT npes OTYETA 54
OPHAGINTE H PASKOANTE, MHHAHCOBHTE AKTHEN C2 OTHHCBAT OT CHETOBOIHMA Oananc, cne
KaTO NOCOBOPHHTE [PABL 38 MONYYABAHETO HA HAPHYHUKM HOTOLM €3 HITEKNH HITH aKTHREMTE Ci
MPEXELPIASHH H TPAHCPEPBT WM OTTOBAPA HA W3INCKBAHMATA 33 OTNHCEANHE, CBLJIACHO
WincksanuaTa Ha HCODOMOTT 32 DHHAHCOBH HHCTPYMEHTH: PHAHABAHE H OUESHABAHE.
MHHAHCOBMTE NAcHBH CC OTNHCHAT O CYSTOBOAHWA Ganang, KOraro oa NoraceHd — T.e
3AABTREHHETD, DIPLALISHE B A0TOB0PA € OTNELHAN0, AHYIHPAHD HITH CPOKBT MY & HITEKE,

Foduuien {giumm-:.;ﬁ.a omuent 31 dexesapn 2015 - fs
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HNPHIOKEHHE KbM ®UHAHCOBHS OTUET
KbM 31 aekemppun 2015 .

(npogbTAEnne)

2.8. ledpunnunn v onenka ua eremenTuTe HA CHETOROIHAA fanane (IpoTLKeHAE)

1.8.4. Duuancosn uncTPyYMeHTH (npoabrRenue)

3a ueTHTe Ha TIOCNEARAOTO OUCHHRANE, APYKECTROTO KIACHGHLMPA Opes Tekynins u
MPEAXOIHHTS OTULSTHH NEPHOAH {hHH&IICUBHTﬂ AKTHEH KW MacHed B CALAHHTE KATEMOPHH -
BEICMAHHA M NPENOCTABEHW  ABAHCH, NAPHYHH CPEICTREA W EKBHEANEHTH, ABRNMOCDOYHH W
KPATKOCPOYHE MACHBH N0 CKIHOHYEHH 10T OBOPEHOCTH, Kiacudmuupanero B choteeTHaTa TRy
3ARHCH OT 1I2)iTa 1 CPOYHOCTTA, ¢ KOATO & CRAMEH CLOTBETHHAT A0rapop.

(2) TLProBeKH BIEMANHS H NPENOCTABEHN ABANCH

TwprosekuTe BaeManHs w npenocrasenuTe ABANCH B Nepa ca OUCHEHH MO cTOHHOCTTA Ha
TAXHOTO BhIHHKBAHE, & TeiM ASHOWHHUDAHN B WYHAeCTPAHNA BAMYTA - MO FAKIHMHTSIHHA
kypc Ha BHB kbm 31 mewestepn 2015 r. v ca naManenu o HauHCneHaTa obelllenka 3a
HecsiHpaeMI H TPY¥IHOCKOHPASMU RICMAHHA,

HApymecTroTo Hauucasra obesuerka Ha TBPTOBCKHTE BIEMAHMA. KOTATO ¢34 HANHIE
OOEKTHBHH JIOKA3aTeICTRA, e TO HAMa Ma Chepe BCHUKM TBIVKHMH CYMH (IDH HACTLIBAHE HA
TCXHHA nafek. Karo mHanKaropu 3a nortenuuanda obesleHka Ha THPIOBCKHTE B3eMaHus
APYWKECTBOTO  CHHTA  HACTBOMAH 3HAYMTCIHH (MMHANCOBH 3aTPVAHCHWA Ha debuTopa,
BEPOATHOCTTA ASOHTOPET 3 BETBNH B NPOLEIYPA N0 HECHCTOSTENHOLT HILK HEHIMLAHEHHE Ha
AQTOBODEHHTE  aHFAKHMEHTH OT CTPAHA HA KOMIPATeHTa W 3a0aBa HA  INALIAHHATA.
OBesuenkara e npeacTass B CHETORONNNA GAJaHC KATO HaAMANCHHE HA OTYETHATA CTOHHOCT Ha
BIEMANKATA, A PATXOANTE OT 0DE3UCHKATA Ce MPEACTABAT B OTYETA 32 IPUXOANTE H pasxoiuTe
KaTo Tekyuwn pasxonn. Korato enino pievMae ¢ HechOMpaeMo M 33 HErD HMa HavHCleH:
ODE3USHKA, TO Ce OTIHCBA 33 CMETK4 Ha Tasu ObesueHKa, BuvrcTanosssaneTo wa 2aryfu ot
OBEIUEHKA HA THPTOBCKH BIEMAHNA Ce H3BBPILBE MPE3 OTHLTA 24 NPUXOIHTE M PAIXOIHTE W C8
OTHHTA KATO HAMATEHHE HA CTATUATA, B KOSTO IPe1H TOBA ¢ GHNa oTpaseHa obeslenkaTa.

(6) llapuuin cpeacrsa u exeHBanEnTH

llapuunbure cpeacrra B Ne€Ba cua OUEHEHM N0 HOMHHAINATA WM CTOHHOCT, 8 NapHyHHTE
CPEAcTRA, NEHOMUHHPAHY B MYKASCTPAHHA BANYTA - N0 3AKMIOYHTENHHA k¥pc Ha BHB wkhy 31
dexenBpi 2015 1. 3a uenHTe wa ChCTABAHETO HA OTYETA 24 MAPHYHHTE OOTOUH MAPHTE W
NAPHHHNTE EKBHBAICHTH C4 NPCACTABEHH KaTo HeDNOKHPAHN Napi @ BaHky, B kaca, KAKTO M
HEBRICTAHUBEHHTE CYMH B IDAOTYETHH JTHIA,

{B) Jduarocpounn 3aasoKennn

HAEnrocpoynnTe 3aLIKEHHS B ICBA ¢4 OUEHEHH 110 CTONHOCTTA Ha THXHOTO EhiNHKBAHE, A
TE3H JEHOMNHHPAHH B HYHIECTPAHHA BATYTA — 110 3AKMOYMTENHHS kvpe Ha BHB kM 31
dexeMepu 2015 .

{r) Kparkocpousm sagkrkenny

KpatkocpounuTe 3811 566H1S B 1eBa ¢4 OUEHEHH N0 CTOMHOCTTA HA TAXHOTO BRIHUKEAHE,

4 TE3W AEHOMHHHPAHH B YYKASCTPAHHA BANYTA - MO 3AKMOUMTENHNA kype Ha BHE wkuwm 31
AereMEpH 2015 1.

Fodumen ipunancos omuem 31 dexenapu 2015 )
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IPHIIOKEHHE KbM OHIHAHCOBHA OTUET
KbM 31 pexemepn 2015 1.

{Opoxhasenne)

2.8. ledpununus »n oucHKA na eleMEHTHTE HA CHETOBOIUANA Banane {opoabiaeHne)
2.8.5. Ocnogen kanuTan

OCHOBHHAT KANKTAN € NMPEACTABEH MO HECOBATE HOMMHATHA CTORHOCT W CLOTBETCTBA HA
AKTYANHATA MY PErUCTPALHY,

2.8.6. 3aaniskennn 3a ofezmerenns na [Mepeonata NpH NeNcHOHApane
(a) TLianoee 32 nedHANpANn BHOCKH

[lpaenTencreoTo Ha bearapus HOCH OTIOBOPHOCTTA 3a OCHTYPABAHETO HA NEHCHW Mo
iiaHoBe 3a HehUHHPAHH BHOCKW. JIPyKeCTBOTO HauMcisBa B OTyeTa 3a NPUXOIHTE W
PA3XO0AMTE U MPEBEKIA BHOCKHTE MO NIAHOBETE 33 Je(MHUPAHH BHOCKH B NEpHOSA HA
TAXHOTO Bh3HHKBAHE,

(0) Ilnaten rogmnen ornyck

Hpy#ECTBOTO NPUIHARA KATO TEKYUIH PAZNOLM M KATO IAXBIHEHIE HEIHCKOHTHPARATA
C¥Ma HA DUCHCHMTE PAIXOAN 110 MATEH FOAHIUEH OTNVCK, OYAKBAHH 8 OLIAT 3aNJaTenH Ha
CYHHTENHTE B 3AMAHA HA TPYAA MM 33 HIMHHAIHSE OTHETEH NEPHO.

(8) dednnpann goxo1n nps nescHornpame

B cwoteeTcTRNe ¢ n3ncKBAHMATA Ha Kojekea na Tpyaa, npu PEKPATABAHE HA TPYAODRNHA
AOVOBOP HA CAYACUTEN, MPHAOGH.1 NPABO HA NEHCH3, UPYIKECTBOTO MY HIMNalla O0esLeTeHHe B
pasMep Ha j1Be GPYTHH 3aNJRTH, 4KO HATPYNAHKAT TPYA0B CTAX B APYIKECTROTO € [10-MATEK OT
AECET FOAMHH, WiTH WIECT GPYTHW 3ANNaTH, MPH HATPYNAH TPYAOE CTAXK B APYIKECTEOTO Hajl
AECET MOCIEIOBATENHH FONHHE,

2.9. AMOpTHIAUMA HA ARITOTPARMATE AKTHER
AMOPTHIAUMHTE Ha ALACOTPAHHATE  MATEPHAIHH  BKTHEH ca HAMHC/ABAHH,  KaTD
NOCACIOBATENHO € NPHIATEH THHERHHAT METO. AMOPTHIAIHOHHHTE HOPMH ¢ OnpenencHu or

PRROBOICTEOTO RL3 OUHOBA HA GUAKRAHME HUIE3EH HHEBOT TI0 IPYNH AKTHEH,

Ho rpynu akrisu ca npunarany CIeIHRTE TOARITHA AMOPTHIAIHOHIM HOPM, H3PA3EHH B
FOOMHHI

I'pynn akrusH 205 r. 2014 r.

MaurmHu 1 CLOpLIKEHHA 5-20 5-20
Tpancnopriu cpeacTea 4-12 4-12
KoMmorspis rexHrka 3 3
HAp¥TH ALAroTpaliki MATEPHATHH AKTHRH 3I-10 I—10
TMporpamun npoayvkTH 2 2
[Mo200peHHa BEPXY HAETH AKTHRH CoriacHo Crroacuo
CPOKA Ha Cpoka Ha

AOroRopa Aorosopa

Faonncen hunancos omuem 31 deweapn 2005 7
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NPHIOKEHWE KBM ®MHATCOBHSI OTUET
KbM 31 nexeMmepu 20151,

(mpoLizkenne)

2.9. AMopTH3aNMA Ha AbLArOTPAliHKTE AKTHER (nporbrsenne)

B wpas ma Beeku oTYeTeM nepHojl pLEOBOICTEOTO Ha APYKECTEOTO NparH Nperien Ha
OCTATEYHHA DONEICH HHBOT HA ARTHRHTC H HA MPEAGCHATE UM CTORHOCTH © Hen a4 MPORSDK 34
HAIMMUETO  HA  HHIHKAUWK 33 ofc3uewka WHIM  HeoGxogumocr oT NpomMaHa  Ha
AMOPTHIALHNOHHHATE HOPMH.

2.10. ITpoBu3nK 33 3anbEeNHS

lMpoBuzuu 33 sagwumkenns ce HAYHMCIABAT B OTYeTa 34 APHXOINTE H PAIXOAHTE M CE
NPHIHABAT B CHCTOBOAHHH DANAHC, KOrATO APYHKECTBOTO MMA NPaRHO KW KOHCTPYKTHEHO
JATBIGKEHNE B PE3VITAT Ha MMHANO CHONTHE M CHILUECTEYBA BEPOATHOCT OMPEIEieH HAXOAALL
NOTOK, ChABRHAL HEOHOMHMECKH N003H, A3 Obie Heobxoamm 3a NOKPHREAHE Ha TOBa
3afbokenne. [lpoeusuuTe ce AMckoHTHPAaT, Korato eieKTLT OT BpeMesata cToHHOCT Ha
MAPUTE € CHIMECTBEH, KATO CE W3NON3BA JHCKOWTOBATA HOPMA NPely OBIATANE ¢ AAHBLK,
OTPAIABALLA TCKYLIMTC Na3apHY OUEHKH HAa BPEMEBATA CTOMHOCT Ha napHTe W, ako e
NOAXOARD, CleunbHYHHTE 32 38Th DKEHHETD PHCKOBE.

2.11. DAHANCOB THIHNT

DHHAHCOR THIMHT € TH3MHIOB JOrOBOP, KOHTO NPCXBLPASA M0 CLIWECTBO BCHYKW PHCKOBE H
H3TO[N, MPOH3THYAN OT CODCTBEHOCT A FLPXY AKTHB. AKTHBHTE, NPHAOGHTH upes (unancos
TH3HAHI, €2 NPM3HABAT N0 MO-HHCKATA OT TAXHATA CHPABELIMBA CTORNOCT KbM 44TaTA Ha
MPUACGHRAHE MAW  HACTOAUIATA  CTOHHOCT HA  MMHHMANHHTE  HAMHCORH MAALAH W3,
ChLIECTRYBAIOTO 321 BIKEHNE KbM THIHHTONATENH Ce NPCACTABA B CHETOBOIHMA DANAHC Ha
APYHECTROTO KATO 34IbKEHHE 10 HHHAHCOB NH3dHT. JIMXBATA CC HAYHCIERA KaTo TeHY LU
PA3XC] B OTHETA 33 NPHXOAHTE H PA3X0IHTE.

2.12. HauncasiBane Ha npuxonTe 0 paixoanTe

IMpuxoaute or gelHocTTa M pazsoinTe 34 IeHHOCTTA CA HAYMCIABAHH © MOMEHTR Ha
THXHOTO BLIHHKBANE, HE3ARHCHMO OT MAPHYHNTE NOCTHINEHHS ¥ nnawanns. Hauncnsearnero
Ha [PHXDAHTE H PASKOAHTE C8 MIULPLIED TIPH ClATBAHE HA HIHCKBAHCTO NPHYUHHA H
CIBICTRCHA BpBIKA Mewny THX. Ilpuxoaure B yyKIECTPAaHHA BANYTA C€ OTYMTAT Mo
LEHTPANHHA K¥pC na bHE khw satarta Ha HauMcaseaHeTo Hum,

1.12.1. TIpHX0IH OT Npoaakda va npoIyKUHS, CTOKH | YEOVTH

[puxoante o1 nposamBata Ha NPOIYKUMS W CTOKA € HAYMCIABAT B OF4eTa 3a NPUXOIHTE
H Pa3XOTHTE, KOTATO 3HAYHTETHHTS PHCEQBE ofarn or CDEL"'E'BEHGC'I"‘I'H <a MPEXERDICHH HA
Kynysada. lIpuxonure OT M3ELPIIEHH YCOYIH CE& HAMKCIABAT B OT4Yera 13a MPHXOIHTE H
PASNGANTE TIPONOPUHOHATHO HA ETAaNa HA 3aBLPUISHOCT KbM JATATA HA pHHAHCOBHA OTUeT,
Etantt Ha s3aBbpuieHocT ¢ onpeaein upes npoeepka ma H3BRPLUCHaTa pabora. He ce
HAYHCNABAT MPHEOOH, KOIaTro ChILEC) BYBRd SHAMHTSIHA HECHTYPHOCT TG OTHOMUEHHES HA
NANYHABRAHE Ha BbIHAMPARIEHHETD, RBLICTAHOBABIHE HA CEbPIAHHTS PA3ZK0OAH, HIH BhIMOMH
BLIPAKEHHE OT CTPaHA it BhANORHTEINA,

Foduwien unancos onvem 31 dexewepu 2015 . ¥
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MPULIOKEHHE KbM OHHAHCOBUSA OTUET
Kbm 31 pexemppu 2015 r,

(npogsaHenue)

2.12.2. Tipnxoou 07T NpaBHTENCTREHH Japenns

Mpuxoante o nNpaRuTeICcTEEHN Japeisa CERDHEIHN  C  AMOPTHIWQYEMH AKTUEM ce
HAYMCIABAT B OTHETA 34 NPUXOAUTE W PasXOIUTe NPONOPUMOHATHO Ha HAYHCIEHHTE 54
CRUTBETHHA MEPUOL AMOPTUIAUMK HA AKTHBU, NPHADDHTH B PE3VATAT HA NAPEHHETO, I8 KATO
BUWHKH YCNOBHA N0 f0TOBOpa ca W3mbanend. [pasnTencrrennte aapenus, CERHAHH C
MPHXOJA €& MPHIHABAT B OTHETA 33 NPUXOAMTE W PAIXOIUTE, B CHILHTE NEPUOTH, B KOUTO ca
MPHIHATH PA3NOAUTE, KOUTO KOMIEHCHPAT.

2.12.3. dupancoen NPHXOAH/ApAsXOIH)

llpuxoanTe # pasxoiuTe 33 JMXBH Ce& HAMMCIABAT TeKywo, Ha Gasa Ha AOTOBOPEHIS
JHXBEH MIPOUSHT, CYMATA M CPOKA HA BIEMAHETO WIH 3aILIKEHHETO, 33 KOSTO C8 oTHAcT, Te
CC HAUHCOHBAT B OTHETA 23 NPUAOIHTE H PAIXOLMTE B NEPHOAE HA BBIHHKBAHETO HAM.
Pasxoaure 3a nuXBY, NPON3ITHYALIM OT BAHKOBH 3aEMHM, C& WIYHCIARAT K HAYHCIARAT B OTYETA
32 BCEOOXBATHHA 1OX0 N0 METOIA HA eeKTHRIHA AHXBEH NpoueHT. PHHAHCORHTE NpHXOTH
H PA3XOAN CE MPEACTABAT B OTHETA 32 TPHXO/INTE H PAIXONTE KOMNEHCHPAHQ.

2.13. Taunano obnarane

CprnacHo ObArapckoTo JaHL9HO 3akononatenctso wa 2015 OPYHRECTBOTO  OhITHH
ROPLGPATHBCH [10J0X0ACH AaHBK B passep na 10 % ewpxy obnaraemara nevanda, sa 2014 r.
ol & Gun Cbwo 10 %. 3a 2016 1. fansunara cTaBka He e npoMeHeHa 1 ocTapa 10 % Bhpxy
obraracmara nevanda,

Apy#ectBoTo MpHiara SATaHCORHA METOI HA 38ThIKEHHATA 32 OTYHTAHE HA BPEMEHHHTE
AAHBUHM PABIUEN, TP KOHTO BPEMEHHHTE DaHBUHIH PALIMKN CE ¥CTAHOBABAT UPE3 CPABHABAHE
Ha GaTancoBaTa CTOMHOCT C JAHLMHATA OCHOBA HA AKTHEHTC W [IACHENTE. Orcpouenmie
AGHLHHE 3ATBIGECHHA C& NPHIHABAT MPH BCHUKM CIYYAH HA BLIHHKRAHE, A OTCPOYCHHTE
JAHBLUHK AKTHBW, CAMO [0 CTENEHTA, [0 KOATO PLKOBOACTHOTG CHHTA, 4€ € CHIYPHO, e
APYHECTROTO Wle pealiusupa nevanim, 24 44 HINOIIRA  NAHBAHIS AKTHE. EfdekrsT oT
PHIHABAHETO HA OTCPOYEHNTE NAHRYHH AKTHBH MWW NACHBH CE OTPAINBA TAM, KbLIETO
NpeacTaBer edribT OT CAMOTO CLONTHE, KOSTG TH ¢ NOPOAMAC, 34 CHOMTHA, KOMTO 3ACSraT
OTHETA 33 NPHXOAMTE W PASXOAHTE eeKIBT OT OTCPONSHHTE JAaHBUHH AKTHEH H MACHEM e
MPHEHAT CBLID B OTYETA 3d MPAXOINTE M pa3xoanTe. 3a CeOWTHN, KOHTO €a OTYETeHH
MTBPROHAYATHO B KANHTANL U OTCPOUCHMTE JAHBYHH AKTHBH 1 NMACHBH CA PU3HATH 34 Herosa
CMETKA,

214, Tuengenrn

JMBHABHTHTE €& NPH3HARAT KATO HAMATCHHE HA HETHHTE AKTHBM Ha IPYHESCTROTO M
TEKYIIG 32TbIIKEHHE KbM CODCTECHHUMTE MY B NEPHOIAE, B KOHTO € BLIHHKHATIO NPasoTo HM
I8 UH I0IYYAT,

2.15. Ceoupaans auna

3a uenTa Ha WIOTBAHETO HA HACTOAMA hHHAHCOR OTyeT ChAPYAHULNTE, ThIEPHH,
ACOLMNPAHH, ChEMECTHH IPYWKECTBA, CAYKHTETHTE Hd PBKOBOINH NOCTOBE (KOYOB
¥NPABNEHCKH NEPCOHAN), KAKTO W BIHIKH YMEHOBE HA TEXHHTE CEMEHCTBA BRITIOYHTEIHO M
APYKECTBATA, KOHTPOMHPAHK OT BCHYKH TOPEH3OPOSHH NUIE, C& TPETHPAT KATO CELPIAHH
auuA,

Foduwmen r,{a}munmﬂ ottaent 34 dexevgpy 2075 19
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NPHIOKEHUE K'bM dPHHAHCOBHA OTUET

KbM 31 nexkemppu 2015 r.
(mponLakenue)

3. AwaroTpaiine MaTepuannu acTngn

Mauwmne  Tpanen, Apyru MMonebp.  Paixean Ofimo
HOLOIL-  CREIcTwa AMA HACTH a3 NPHIL AMA
HENHH AKTHER  Ha IMA
XH/L (1R, XHA. (1B, XHil. JIB. LT JIB. XHJT. iR, XN i,

Ovuerna erofinoct
Canno Ha 3| nekemepn 2014 1, 532 g 612 128 3 1,412
Mocrenmnam - 24 38 11 e 125
Hamucann/ Tparcdepn (41} (16) . (1 (52} {110)
Camo wa 31 nexemspn 2015 r. 491 145 650 138 3 1,427
Harpynana amopruzanmm
Carao wa 31 aexemmpn 2014 r, 247 83 03 63 - 800
Hauncaena 3a nepuona 42 [0 50 20 - 131
HMammcana npes nepHona {34) (16} - (1) - (51)
Canao wa 31 aekemepn 2015 1. 155 10 464 a2 B 580
bBanancosa croiivoer
Ewm 31 nesemepn 2015 1, 236 06 186 56 3 547
K1 31 gekemepn 2014 1, 285 52 207 65 3 612

[Tpunodurure aktusn npes 2015 r. srnousal 4BTOMOGHN, TeXHMKA W HHBEHTap,
HEODNOAHMY 33 OCHOBHATA NEHHOCT Ha ApyxecTroTo. [T0100pEHHATA FLPXY HAETH AKTHEH Ce
CLCTOAT OT M3BBPILEHH OCHOBHH PEMOHTH HA NOMEWEHIA, CODCTBEHOCT Ha TPETH MHUA; HASTH
OT APYKECTROTO ¢ ThRTOBCKA e,

JApYKECTBOTO € BKMOYMNO B CbCTABA HA ALACOTPAHHHTE CH AKTHBH, NIEKOTOBADEH
ABTOMOOGHI, NpHAOOHT N0 A0TOBOP 3a (QHUHANCOB THINNT, © BAIaHCORA cToiHOCT KeM 31
Aekemepd 2015 B pazvep Ha 23 xua. 18,

4. llpeaocraBenu ALAroCpoYnn saeMn

[Tpes 2015 roanna apyikecTBOTO € NPENOCTARKNG Ha CEBPEHHO THIE KPETHTHA THHHA 34
00POTHH cpeacTea B pasMep 1o 100 xua, enpo (196 xun. 08 TonumewaT Juxeeq NPOLEHT
no kpeanta € B pasmep 5.50 %. TMajessT 3a nOracsBane, BKAKYHTENHO W HA HAYHCIEHHTE
JRxBH ¢ rpex cenremepy 2020 roamna, [lopanu Tasw npruuna kem 31 Jekem Bpet 2015
MXIHHA, BISMAHETD TI0 NPEI0CTARCHHAA 3AEM ¢ INPEICTABCHO B HaCTTa HA HETEKY LUMTE AKTHEH,

Ewm 31 aexkemepn 2015 rojuna ezemanero no MPEIOCTABEHWA KPEOHT € B pasmep na 109
AHIL NB. B TOBA HHCAO W HAYHCICHHTE THXEH. KpeauTeT ¢ neobesneyen.

5. OTcpoyend JanLunn AKTHBR

Kitm 31 jekemBpi oTcpodennTe nawsudi AKTHEH, B pasMep Ha 4 xua, e, cé CLeTOAT OT
AAHEHHITE elPeKTH BRPXY AMOPTHIALMHH, KOM MCHCHPYEMH OTNYCEN H 3a0LITREH T,

Poduren gunancos onvem 31 dexemepn 2015 ' 20
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INPHIOKEHHE KbM GHHAIICOBHA OTYET
KbM 31 nexemepu 2015 r.
(Mpoasakenne)

16. Pasxoau 1a enymau veayru (Epoabixene)

Pﬂ.‘}XUﬂ,HTE 38 MIBBMUBAHE Ha HeIARHCHM OOHT  Ha
APywecTroTo 33 2015 1. Be3aNIaT Ha 3 XM, IR

17. Pazxoau 3a nepconana

TONHILNHIA  (PHHAHCOB OTYET ua

TlNoaunara, Mogunara,
IARKDWBAINA Bl A LT H]
Ha 31.12.215 na 31.12.2014
XL TR, XHN. nB.
Pazxonu 3a sannaru 1.995 l.663
Pazxonu 2a counannu u 3apasun OCHIYPOBKH 182 I5F
Qb 2,177 1,820
18. lipyru pasxoau
Maunara, lvawnara,
HBRLpPIURALIS ABLPIIRALA
Ha 31.12.2015 na 31.12.2014
XHN. 8. XHN. JIR.
Pazxonn 3a komanauposkn 21 32
MpeacTapurentn pasxony 35 a7
Paaxonu 3a 6pak n nuncwu ya akTHew I8 ¥
Pazxoau 3a napenus 12 I1
Pasxonn 3a aaweuu 1 Takcu 11 16
Pasxoin 2a ofesuerra 8 11
Apyru pasxonu . 10 - 3
LT 185 124
19. llpuxoan/(pazxoan) 3a auxen
lNoannara, lNoannara.
FARLPIUEALLA AL PIUBAILA
Ha 31.12.20158 Ha 31.12.2014
XKW1, B, AHN. NB,
Npuxonm or nuxex 2 2
Parxoau 3a nuxBH no KpeawTH W awsunEr (10 (1)
Ofo (8) (9)_
Fodmwen dunmicos omuem 31 dexervspu 2015 24
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NPHIOKEHHE KbM GHHAHCOBHS OTYET
KM 31 gexemepn 2015 1. '
{(npoaLawenne)

20. NMpuxoan/(pasxonu) 3a JaubLH HLPXY medanbar

MaparnasaneTo Ha npuxoauTe/pazxonnTe) 54 aHbiy BLPXY e

2015 r. e kaxTO Cepa: '

10aTa kKeM 31 gexemBpy

l'oganara, Moaunara,

JABLpPIIRAIA JARbLPIIBEALRA

na 31.12.2015 Ha 31.12.2014

XHJL 1B, M. OE.

HewanGa npean ofinarane ¢ nansun 246 424
Jausk no npuiokHMata 1aHBYHA cTanKa (25) {4?

Hanwden eekt BbpRY NOCTOAHHH pazIuKN (2} {2)

Hanvuen eekt o HeoTYeTEHM B OpPeAXOIHM
NEPHOIN JAHBMHH AKTHEY - 19
Hpuxoan/(pazxoasn) 3a nansuM BLpxy nevwaabara (Z7) {25)

Komnonenture na NPUXOANTE (PasXonnTe) 3a JaHBIK BRPXY NeyaibaTta kM 31 JEKEMBPH
2015 r. ca kaxro ciega;

l'ognnara, Mawaara,

JARROBALLA JARbLPLWIBALLA

na 3122015 wa 31.12.2014

XHJIL. JIB. XHJ. B,

Teryin pasxon 3a ganbk {31) {21)
[TpoMenH B OTCPOYEHHTE AaHBLM 4 {4}
Mprxoaw/pasxon) 3a 1anuun Bupxy nevantara (27} (25)

21. CrnpaBenanBi cTOHHOCTH 1A DHHANCOBH HICTPYMERTH

MonwTHkata nwa ApyKeCTBOTO € 13 ONOBECTHBA  BhE bUHAHCORMTE CH  OTUETH
CIPABCANHBATA CTOHHOCT HA MHAHCOBHTE AKTHEH M [ACHEW. HAM-BeYe 28 KOWTO ChILECTRYBAT
KOTHPORKH HA nasapud  Uedu. KowuenumaTta 3a cnpabeanvsara CrofiHoCT npeanoaara
PeaiHIupaHe HA (PUHAHCOBH WHCTPYMEHTH upes npolaxba. B noseverto Chyyan obave,
OCOBEHO NO OTHOLIEHHE HA THPrOBCKHTE BIEMAHHS M IATBIKCHHA, KAKTO 1 KpeIuTHTE,
APYRECTBOTO OUAKBA 13 PEaTHIMPa Te3H (PHHAHCORN AKTHBH YPE3 THXHOTO SI0CTHO OGPATHO
W3IIALLAHE WAH [OTAcABAHE FLE BPEMETO, 3aTOBA T & MPEICTABAT NO TAXHATE HOMMHAIHA
R aMOPTHIMPYeMa CTOiHoCT. [ondmara JacT oT hHHALCOEWTE AKTMEM M NACHEM Ca
KPATKOCPOMHY MO CBOSTA CBUIHOCT (TLPIOBCKH BIEMAHHA M 3A0bLIKEHHA), Nopagy TOBA
TANHATA CIPAESTNHAA CTOHHOCT & NPHENHIHTENHD PARHA Ha DANAHCOBATA MM CTOHHOCT,

P’I:-IEUBGIJ,CTBO'I'G HE  JAPYWECTBOTO CHHTA, 4C OpH ChUECTRYRALLHTE GOCTOATENCTRA M
HEOHOMHYECKA Cpeja B ELJ!J'HPHH MPENCTARCHHTE B CHYSTOROAHMA OATAHC OUeHKM Ha
EI}HHEHC{'!RH'T@ JdKTHEH H MNACHBH Ca RRIMOHHO IIHH—HEII,EH{}IHH, AA2KBATHH H JOCTOBSPHW 34
LUEJIHTE HA {]}}1HE1HCOEIIE'TIE GITYETH.

Foouten t_.":mr;mmﬁ‘ omuem 31 dexesapn 200 5
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1. Permcrpanus

Jeomapno — OO0J] (apykecTEOTO) € perucTpupaHo sbB BapHeHckus Okpb#eH cbi Ha ||
ORTOMBPH 1994 ¢, AupeckT Ha perderpauds M YNPaBIEHWE HA ApVHeCTBOTO e rpal Bapwa,
Bapuencka ofinact. 6yn. ,Braawenae Baprenunx” No 133, sx. B, an. 64,

PerucTpUpanuaT kanuran Ha JpyikecTRoTo € B passep Ha 100000 ne. Ceapysuaduy e
Apykecrsoro ca r-ua Hasesaa Braausmumpopa Hackanosa ¢ 25% o1 pasmepa Ha KanuTana, r-xa
Bnanwcnaea Baagumuposa Jackanoea c 25% o7 pazMepa Ha kamurani v r-H Aneccawapo [apon c
50% oT pasMepa Ha KanWTaia.

2, [lpeamer na neiinoct

Mpeameryr Ha aefnoeT Ha ApYKECTBOTO € CRBP3AH NPelH BCHYKO © MAIWHHA 0DpaboTia Ha
KOPEKOHOHHE CThEEDD H croobABaHE Ha KOPEKIHONHH  O4YMIE, NPEROCTABAHE HA IPABHH
KOHCYNTALHH N0 NPOGISMHTE HA 3PEHHETO. MPoaaxDa HA COEHYMEEH M KOPEKLMOHHM  OMHIA,
AKCECOAPH W MATEPMANH 3d 0YHA onTHka, JpykecTroTo € ofmiianed aMeTpubyTop HA MPONTYKTHTE HA
Luxottica 2a Brarapus. kOWTO ¢a IIMPOKO NOZHATH NOL PA31MY4HM ThProOBCKM HAMMEHOBAHHA W
TH3AHHEPCKH MHHHH,

3, Opranusaunsonna crpyerypi

HpyKecTnoTo painonara B crpaHata ¢ ofuc 3a anctpudyuus va enpo B orpad Codma, 12
coDCTEEHH TBProBckM 00EKTH B 2 TBProBCKM 0DEKTA MO/ (PpaHYaizHHIoBO YNPARNEHHE B MPaDBETE
Codwa, [lnopamus, Bapua, Byprac. Beawko Twpuoeo w Crapa 3aropa, kouTo ¢i obOpyiaBaHl cwbe
CREPEMEHHH NEKAPCKH KAOWHETH 38 JIMATHOCTHRA W npoduiakruka na odnd 3abolisaeadka. B
APYKECTROTO PabOTAT Haa 70 gy npodecHonIeH CheTak BKIKYBAL ITAIMOI0ZH H ONTHUH Che
aHadMTEIEH NPOECHOHAIEN OIMT W YMEHHE TIPH pellaBaHe Ha MpodieMH CELP3EHM Che HOBSWROTO
3perie. B ekuna ca BRIIOMEHH H CMELWATHCTH CLC 3HAYMTEIEH ONHT B chepaTa Ha THPrOBUATA, KAKTO
H CIELMATHCTH C ONUT B 0DNacTTa HA (PHHAHCHTE W CHETOBOACTBOTO,

}lp}'}E\‘ECTBGTO Ce MPeJICTABMARL H ¥YOPaRMAGA OT JEAMA ¥YOPABHTENH, 3AEIHO H NOOTACNHO.

4. [lperaen ua gedpocrra

Mpes 2015 r. ApyiKECTEOTO MPOILINM 13 ONEpHpa W Ja Ce Pa3BHBA YCMEWHO, chobpaiHo
NOCTARSHHTE OT PLKOBOACTBOTO PEUCHHA W KOHKPETHWTE FOJHWIHH NPOrHO3H W naaHose. baxa
H3BLPLIEHH OCHOBHM PEMOHTH HA YacT OT ThLProBCKHIC ODEKTH, KOETO NOBEAE A0 ChLUECTBEHA
npoMana & TAxHa eM3kg. C orned Ha HapacTHanea cTokooBopoT Belle HaeTa CUpada, KOATO 13 ClTy#H
aa opuc 3a Teprosun na eapo B TR.Codud, ChUCBPEMEHHD PHROBOACTEOTO HA IPYKECTBOTO
NPOALIH 18 MHBECTHPA R UOBELIKH KAMHTAN, B PE3¥NTAT OT KOeTo HPoA Ha 0OYYABALIMTE 34 ONTHIH
CIYKHTENH CE YREIHIH.

Mpez 2015 r. ApyMECTBOTO 3ano4Ha THPrOBCKA JeHHOCT B PyMBHHA Upen CBOE NBIIEPHO
JAPYIKECTBO,

Foduieen Qo 3 deiinocmmg se 2005 & 28
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5. DHHAHCOBN PE3Y.ITATH

B cparnenne ¢ npeaxoamwara 2014 r. ocHOBHHTE (HHANCOBM NOKAZATENW Ha OPYIKECTROTS 34
2005 1, ¢a cneanuiTe: .

Ocuosnn dunancony nokaaTenn 2015« 20014 r, Hamenenne

B XH.T. .IB. B XH/L .IB. B XML JIE. e %
Mpuxoau ot nponastu Sy 8.805 8.340 465 106%
Onepartuenn pazxoau 8,403 T.856 637 108%
[euwanta 3a nepuoana 246 424 {178) 58%
AKTHEH 3,641 3016 625 121%
Cobereed kanmuran 2,455 2,236 219 110%
Jhear 1,186 T80 46 1532%
HeTHn KpaTKOCpouHN 3KTHEN 2,089 1.849 240 | 13%
EBIT 312 484 (172) 65%
EBITDA 443 594 153 T4%
Koednunentn
Hwar / Akruem 0.33 0.25
CobcTeen kannTa) | AKTHEM (67 .74
Henr { CobcTEeH KanuTa (.48 .34
ObWma THKBRMAHOCT 23] 3.08

OCHOBHHTE 337840, KOWTO CH I0CTABA PREKOBOACTBOTS HA ApyikecTROTO 3a 2016 r. ca;

*  3anazBaHe W YBLIHYABAHE HHBATA HA PEATHIMPAHH NPHXOIH H Medantu.

e DTEPHBAHE HA HOBY TEPIOBKH 0DEKTH.

*  Pa3BuTHE HA NPEANATAHHTE YCIVIH C UEI 3340B0.198a1e NOTPeBHOCTHTE HA KITHEHTHTE

» PaszpaboTteaHe W HATAaraHe NOJTWTHKM W NPERHAA 338 CTPHKTEH KOHTPON H OTYETHOCT B
AEHHOCTTA.

. A
YopaenTel: Prtme
Hanexma Tackanona

30 anpuz 2016 2.
Bapwa

Fotumen doxaad wa dednacmnia sa 2015 2, 29
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Rusself
Bedford

AOKIAL HA HE3ABHCHMUS OqHTOP

Ao Cuapysunmuure na
deouapio 00O
rp. Bapra

HAoraan sepxy dunancosus OTHeT

L. Hue wzenpumxse OAUT HA MPHIOKEHAS roTnies thenancos oruer Ha leonapio OO
(apywecreora), koiito BRAONMED CHETOROIEH Datanc kLM 3] Ackemepn 2015 roamna, oTyer 1
NpOxXoamTe o pﬂf!XD,IIH'I'E, OTYST 3A CGﬁC'I'EEHHH EAMHTAI n OTHET 133 T.IEi]JH‘-IHHTﬁ noTonH 3a
POIMHATA 3aBLPIIRALIA Ha Taan AATd, KAKTO K 0B00WenoTo onosecraeane wy CRIIECTREH TS

CHETOBOANM TIONHTHKN W ApyriTe NOACHUTEAHM DENCHKKH, NpeacTaBeny Ha CTpaHrua or 1] oo
26.

Omeosopuocm na perosodomeon 1a (umancoss omuem

2. Prkosoictsoro va APYIKECIBOTO € 01TOBOPHO 38 HATOTRAHETO I AOCTOBSPUOTO NMPCACTABTHE
HA TO3H  POIHIUEH (mBadcon OTHET, B CHOTECICTRHE © HIMCKRanHATa Ha Hauponamynte
CHCTOBOAHM CTAHJAPTH M 33 Takapa CHETEMA 33 BRTpelien KOHTPOI, KAKBATO pbKOBOICTROTO
OUPEIeny KaTo Heobxoauma 3 H3TOTBANETO Ha uHANCOR OTYeT, kofiro dd HE Chlbpaxa
ChUISCTRENH Q'IHJTGHEHHH, HE3ARMCH MO AdTK T e AbGKaT Ha HIMAMA HITH TFIEJ.JII{E[.

Omeosopiocm wa adtmopa

3. Hamara orrosoproct ce CBEHAR 10 HIPATIBAHC HA OAHTOPCKE MHeHHe BRPXY TOSH (IHHAHCOR
OTHET, OCHOBARALUD CE eAMHCTRENO HA HAHLPLICHHA OT pac oaur. OuuTht 6o NpoBeIeH
CHOTRCTCTRME npodecHon g HTe HIHCKRAHHA Ha Me&r{u;.-'Hﬁpu,qn HTE GOHTOPCKH CTAHIapTH,
Tean C'E'ﬂH,-'Ji-l}TTH HANArarT cngspade na CTHYHHTS H:EHCKHHHHH, RAKTO 1 oauTa Ja ﬁ'h,d,t‘ I'IJJEIHH]]ELH H
npoBeaeH TaKH, HE HHE a4 ce _}’ﬁfﬂl‘!hﬂ B PEysdHA CTEMSH Ha CHI'YPHOCT JIOKOIKa HHIWBH Y ATH IS
d}HH{':IHGﬁI'I OTUST He ChULINRA CRINECTERN HCTOHOCTH, UTETOHEHH T B HECLOTRSTCTRH,

U.EI,}’:IT".I-.J' BE/IHYHa HENBAHEHS Ha POUSTYRH O e MOYYEBAHE HY CIRTORCKH AOKAIATEICTES
OTHOCHO  CymMiTe W OUOBCCTARBAHMATA, MPEISTUBEHN ELE thuHancoana oruer, HiGpanure
i'lpUL[E,.'J,}"pH 3ABMCHT QT NPEUEHKATE Hy l'fl_-'itf{']'ﬂpil_. BEMOYHTEN IO OUEHKATA Ha PHCEOBETS OT
ChINECTBEH M HETOYIHOCTH, o KACHEHTS H HeCROTEETCT BHA BLE dJI!HHJJCﬂHHF[ OTHET, HCZABHCHMO
Jd0H Te ce ALITHAT 1A HasMamy HITH Ha rpeirsa,

lpr w3pepwsaners va tesy DUEHKKE HA PUCKE OANTOPET B3EMA NMOI BHIMAHKC CHoTEMAaTa 33
BBTPELIEH KOHTPOM, CHLP3AHA C HATOTEAHCTQ H IOCTOBEPHOTO MpencTaeane Ha huiaHCOBKS
OTHET OT CrpaMa Wa npeanpusitiero. sa aa pazpabory oanTopekn MPOLMEIYPH, KOWTO ca
MOAXOAHUN  NpW Tezu obcrosTeneTra, HO He ¢ nen H3PAIABANE: HA MHEHHE OTHOCHO
eleKTHBHOCTTA Ha cHeTeMaTa 3a RUTPINEH KOHTPO. Ha NpeinpusTie o,

Kd'

=

e
__..—u—'—_'_'____
_—I—'_'_'_'_
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Cuntame, ue HIBRDICHHAT OT nac onnr NPENOCTAEA JocTarsuna y NOAKOIHUE Gasa g
HSPEEEHUTD OT Hac G,ZIHTUF'CK'D MHCHHE,
Muere

4. B pesyavar wa rosa YAOCTOBEPABAME, Ye TonmnuHyT fuinancos oruer o Peactaes goctosepio
UBE BOHYKH CLINECTBEHM acnierT) PHHANCOBOTO CheTaRNIe 142 APYECTBOTD KpM 3] AEeKeMRBpH
2015 roauna, kaxro u thetHancosuTe PESYATATH OT Refinocita My u NpOMARATA & NapHuHpTe

HOTOUH 38 ronuwata, 3asbpurama TOIABA, B CROTBETCTHHE o Haiyonanuure CHETOROHM
CTAHIAPTH.

Apveu svnpocy

5. ToamumHusr BHHAHCOR OTueT My APYKCCTEOTO 3@ o

ATd, SHELOWRALE Ha 3] ASKEMBPH
2014 pe e GAHTHPAH 01 Apy¥r oauTop 1 Bh[I%Y He

g He s HADAZE D D,JIT'J'UI}EI{'D MHEHHES,
doknag snpxy APYUM DPABHE H perviaTopun HIHCKBAHUY

6. CBriacho nsuckpanmary Ha 3aKoha 3a CHETOBOACTEOTO, HUE npernenaxme NPRIOHKEHHS Ha
CTpanuun or 27 1o 29 Tannuen AGKNAL 33 1eHHOCTTA Ha apvikectaoro, OtrosoproceTTa 23
HIFOTBAHETO Ha [ onuuims AORIAN, c& HOCH OT PREDBOACTROTD Ha ApYiecTBOTO. Tozu qokmay
HE & qacT or dmuancosus oraer HACT DT MHQOPMALINATA B Hero Hawva tmtancos xapaxrep.
Heropuveckara hHHakeoRy HUOPMALEA, npegcTasers Flosminnny AVKIA 33 agiiRocTia,
CLOTBETCTBA B ChICCTRERMTE o ACNCKTH la (iuHainconars HH{OPMANKA, KosTo ce ChHABOHA B
POAUWHNA dmnaHcor oTyer ;g APYHLCTHOTD Kb 31 Ackemapn 23 rojuea, warorsen g
LROTECTCTBHE  Maunonaiuure CHETORONHL cTamMaapy, kakTo € DnoBecTedn B ot 2.2, ar
NPHIKEHMETO KLy NpHicEenns ginnarncos oryer,

Upnsopera Oantopesa Komnamny 00

Mapnan Hukonos
Peancmpupan acdumop

Hiua Haner

Yupasumes

{05 maii 2016
Bapna
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