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BOiho a,,30 . 
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. peMoIIr Il noAAbpxaHe n

' flpor3Boacr'o 
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u"-n,tu 

**tttpHa x rex'I{qecxa H}IQpacrpyrcrypa

)Bs cMecu, acQarn, 6aroxoan rnaenu, H aorpaMa. Ilporax6a xa croKlt crporrrenm.I Marepualr
. LfuBspmaHe Ha rpaHcnoprlrn ycJryrn u .qpyru ycryffl

1.2 Co6crreltocr u ynpa&rreHHel

EKocTPOft AA e axu.roHepxo apyxecrBo. KIM 3lCJIEIBA:
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Pocnta,4nrrmpora Cmnrora _vleu g o 14.06,2017 r
Cner.nana Kocra.qnnora,{ nooa _ v.nen or 14.06.2017 r

,{pyxecraoro ce npeAcraBn Ba Ko,I* *;; ; ; ffi; ;:ffi:" ff ilH::: ": ";Jff::fr ;TT'"ff;l: "il;T;;*"""
Hacron4ur Qmaucoa orver e o,{o6peu or Claera xa .qnpeKropEre 3a rcAalaHe Ha 26.02.201i ro,$nra.
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Qauaucoru orveru

Ha,^{eHoBs*re H ceaan'rue Ha npeArry,rurr&ero Ma}ka ,,Ar6exa,, A,{ - x.r. Ar'eua - rry';rurno npe'npruue
Haranexosaffie u ce,{anuqe r
cf,craEa xo'cor'r'pil;L::ffiT:ffi"Htt ',A'r6eua Xorqa,o-" AA - r.r. A:r6eaa
rp)m4 B I(OJ|TO Ce BK[OqBa H npeanp]rrTHeTo

1,3 Crpyrrypa Ha aplxecrBoro:
B crpyl.rypara Ha apyxecrBoro ca rcHo pe'raMemnpaH' H piurpa'lrqe'u [paBara H orroBopHocr[Te Ha Bc[Ko HI.rBo r{c'orBerrurrt opraHKlauHoHHH gae'a' cl:Aaae'a ca H ca )"TBbpAeHlr nucMeH' npoqe,e/prr 3a oyrtr(r.EroHanHr.rre Ha'qMaIrHcTarHBHH B3aHMoorHoIneHIUt Mexay oraenH'Te 3BeHa' a 

'!Tpe 
E Tfi Ao KpariHtme ,otnbJIH,,reJrH. 3a 20lz roar. {acpea'o crl'cbqH't cbcmr e 68 pa6orxnqu u c.nyxrreau (20r6 r. - E5 pa'orrtrtrr' H c,,ryxxreax).

1.4 OqrogHH nora3ar€Jru la cronaHcKara cpeAa
Oclrosrut noxa3aren{ Ha cmrlaHcKara cpea4 Kollro ol(anBar a;trulnu(
2017 malala ca npe.qcraBelu B Ta'nHrara no _roJry: 

) Ebpxy aefixocrra Ha ,[pyxecrBoro' 3a nepuoaa 2015 -

' I,brorHsx; HCI,I, EHE.
t^AaHI|tne 

3a 20t7 ca Ao 30.09.201?.. Islrurtrc a8 20 17 co 
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Exocmpoit AII
loduwet eux aacoe' omuem

,!ox,tad sa deiuocmma
,\orcnad xa a esaeucttuu.s odumop

3t dexe,vepu Z0iZ
200uHa

2. CIIETOBO4IA IIOJII.ITIIRA

2.1, Egss rg lrroraerre na {uuaucoau, orqsr
OrxraHcoBH.rr orrer xa Exocrpof, AA e rcrorBeH B cborB€TcrBue c Dcmr(H Mex.ryuapo4ul.r cmHlaprH 3a Q[HaHcoBoorq*mHe (Mcoo)' Ko'ro ce cbcrof,r or: craHAaprn 3a QuHaHcoBo orq'mHe n or rbJ,rKyBaHItt Ha KoMHTera 3a pa3rcHeHx,tta MCOO (KPMCOO), o,qo6penx or C6Bem no Merx4rHapo4un cqeroBoAHu craH,{aprH (CMCC), H Mex.ryHapo,4'rfecqemBo.utlr qraulapra 

t-r TbnK),,BaHrurra xa 6rcullq locrorueH KoMri
Mex4rnaporrur cqemBoAHr'r craHraprr (KMcc), xorno e*errruH"::t:#:tff#"ffJ;;::t;tff: ffi :;Kouacu.rra xa Eaporeficrnr cuor. Orveruara pavxa ,,MC<DO, npaeru or EC,. no c6rqecrBo € oflpeaenerJara HaqfiogaJrHacqeroBoA*a 6a3a 

"Mex'Q/Hapo'IIHu ctlcroBoaH& cr:aHAaprH' (Mcc), npr.sra c'c 3aKoHa 3a cqsroBoacrBoro n ne*mxpaHar e 8 or.{onrnrurrenftr€ pa3[opea6H Ha ro3q 3aKoH.

(a) Hoeu u usueuenu cmandapmu

flo 
'qo:ry ca ug6poeHx craHAaprrre u rr3MeHeHrurra' Korlo ca ,",Aaae'n H eoeKrr'Ho ca B crura 3a nep'O.q! 3anoqBar'H HaunH cnea I rxyapx 2017 roarcra.

t MCC 7 (npouexen) Omuem sa napuqHume nomoqu - omHocH(
nepuodu om 0r.0t.2017 e.).ra3H npoM,Ha e 

"uoo o_""".#::::TXf;ffi::X;,"::^#;
npeAocraBiHa Ha noJr3BareJrlrre na QruaHcorare orqerr.r, Kot{To ,qa Momr Aa nolo6pxr pa36[paHcro cH 3a.'rn<tx,{uocna u Qlraancot
6bAar HanpaBerfl.r or"oan,'*t 

onepau*H Ha 'qpyxecraoro rlpolrruara H3HcKBa aonbffI'renHr{ onoBecraaH} r,(aI npoMeHr{Te B nacHBHTe Ha apyxecrroro BlB Bpb3ra c: (i) npor,renu or QrutaHcoBa,qekroer, (ii) ITpoMeHr{ or nonyqaBaHero u:ru oary6ara Ha xoHrpon HaA ,qrqepHH apyxecrDa, (iii) eoer(TH orK)?coBH pa rm.n' (iv) upolreq B cflpaBe.tul,rBlrre croitHocr', x (v) apyra npoMeHu. I{gucx.sa}urrra ga/ onoBecrrBaHunra Ha rrpoMeHr{Te B nacHBHTe lporf,lJrH3arrlj{ or Qauaxcora .qefiHocr e HeooxoAr[ro Aa ce'i npeacrasm orAen'o or ,,poMeHHTe npx Ecr{q* ocra'aJr' aKTHBH H na'cr. .{pyxecrroro ce e cbo6pa3}fio c' aoIruIHeHH'ITa Ha To3H craH'qapr ,{ e l,peacraBruflo paBHeHHe Ha HaqaJrHIr H Kpa ,.H ciurla Ha 3a,{rrxeH}ulTa,rrrufxsaqn or Qru{ancogH aefiHocrn H lTpoMeHrrre B Tfi, BKJI]oqItreJrHo Ha npoMeHH, flpox3Tlr.taqg or nap{qgHNOMIIH H HENAPIIIIHI-r ITPOMEHH,

e MCC l2 (npoueuen) ,{anu1u atpry doxoda (e catra sa eoduwau nepuodu, ganousat4u ta unu cned 0r.0r.20r7 e.) _npu3rlaeaHemo Ha omcpo,teflu da|b\Hu qKmueu 3q HepeaJtu3upa u 3aq,6u, Ta3nlpolr{Ha }Tosrula cneAHoro: l)Hepear{tr{paHure 3ary6s na arrroau uHcrpWeETI{ oqeHrlaHH no cnpaBe,urrrBa croilHoor x 3a AarrbqHH qerH - noueHa Ha npHro'r*a'e' BOArr ao Bb3HHKBaHem Ha HaMsJUeMn BpeMeHHrr p'.nn*;2) fipeArroroxeHrr,rm 3au"aeqH 
^anrqm.r 

neqal'u ge cneABa aa B*loqlar eQeru or HaMaJreHrg B pe3ynrar Ha HaMaJUTeMH BpeMelrHHpaunru; 3) aKo cnopea AarbqHoro 3aKoHoAar€ncrBo lrMa orpaHr{treHr.rr 3a ycBorBaHero ua aamgsx:ary6x,[perne.qa a oIIeHKaTa Ha OTcpoqeHrrTe Aa]rbqHH aKrItBH rp.r6ra,qa 61,{e HanpageHa s xoM6[Haqh, c ocTaHangTeoTtposerut AalrrqHl{ aKuBH or cEuu r allq. Hgneueumra B crall,4apra He or(a3Bar cbqegrBeHo aJrr.rrgxe BbpxyQuHaucorrrc orverH Ha,{pyxecrBoro.



,"0,*",a,f[i!Io#,H
. ,\oxttad sa dedxocmma

,{orond ua uesaauatuua odumon
3l dexeuepu 20iZ

eoduHa(6) Hoeu u ut+teaeuu crnanda.prnu, odo1peau aa npwtaeate om EK u xoumo He ca npur,Ioatcexu Ha no_pa Hq npuu3zometavemo Hq moau euaatcoe omvem.

e MC@o 9 <Duuaacoeu uHcmpyue,mu, e c1arc om r nuyapu 20rgz, u npowmurar4u on moB, unteHeHru Ha MCC r,2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 u 39, MC@O t, 2, 3,4, J, Z u 13, pazzcnexur 2, J, t0, t2, 16 u t9 na(oMCrD) u Pastcaexue 27 aa IIW' Togu craruapr gaMeru MCC 3g H orMeux pa:.'cxerure 9 Ha I(pMcoo, xaroycTaHoB_8ra lrpuHr!fitr, n
y.H6putrx're aoroBopr,.,JT"; ff ffi" ffi.;:ffi ffi il:J: :ffT::T:^:TffJ,::6a:a 6u:sec MoaeJra Ha [peAnprrrrnero sa rrxHoro ynpa&rrexxe H Ha xapaKTepHcrr.rxnTe Ha aoroBopeHxrenap[q'u nomlon Ha cborBerr{I{TE aKTr-IBt, Karo ce B'aexnar aBe ocHoBI{r{ rpym.I x pecn. Thra oqeHK}r - ,.oaMoprrflHpyeMa r no cllpaBeAjrraa crofxocr, Moae,mr xa o6esqelr](a s MCOO 9 3aMeH, MoaeJra Ha,pb3HHxHalara 3ary6a,. a MCC 39 c MoaeJr Ha,loqaKBaHa xpeArrHa 3ary6a,,, Kosro o3HarlaBa, r{e H1Ma aa e HyxHo, aa n"a cr6lrure, cBap3aHo cbc 3ary6a npe,o" aa ce [pu3'ae o'esueHKa.

Ap)r(ecrBoro re osaKBa MCOO
oqerurBaHero Ha {rarancoaare,n, 

n ou *u sHavran eQerr arpxy QHuarcoaure orqgrt, K.nacuQuxaun*a u
rcrPWeHTA Ha trpyxecT8oro He c9 orraKBa aa ce l]poMe]urr cbqecrBeHo Bycloruma ua MCOo 9' nopa'an xapaxrepa ua aefinocna Ha trprxecrBoro H BHJIoBeT€ QnraHcoru nHcrpyveuru,c xo,.ro ro pa3[Orara' Ha 6a:a xa 6r:xec uoaera Ha rpyxecrBoro 3a y[paBreH,e Ha Qxxauconrrre aKTHBr, HxaparfirpHcT[r(t{T€ Ha ITpoI.I3TmaII

oIfiaHcoBHTe aKran orrro""o 
" 
*ut* 

aomBopHlr napl{tlHl{ norou,' pbKoBo'{crBoro e np[eno aa x.nacuQaurpa

ApyxecrBoro e Ba3npseno aoaorotttoo-* 
"o"nroB' ,nHcrp)a{em'' oueHtra'll rlo aMopr'3trpaHa srorfuoct''.

Karemns' u, 
^rrrl.r 

rn ._ _, - 
;tt no4(oA :a rutacnQuxaqx-r na Qnuaxcoarrre arrHBH npu [peMHHaBaHe orxareropxu ua MCC 39 ruu xareropllr na MCOO 9:

Kareropnn no M]vI--5 Kareropxx no M-667
Ab,rrosH Hscrpwffi;G;;;;;;;
aMoprrBHpaHa cTofiHocr B T.q.

A x 
^ 

ueu no dozoe oQididfrt

t l*n"crrqn t, aupiiilf, 6iii& ALuosx rHarpF&A;GGfi;;;
aMoprlfjHpaHa cronHocr

@nuancoaxarrroa,iEurauu-i6

cnpale.qruaa croftxoor I nera.n6u u saryou

ornraucosr{ aK.rgrfi iG;;ffi;
clpaBe,ur'raBa srofiHocr npe: neval6ara uln
3aryoara

omaucouu arr6iiilEi6l6EiiEli Kanrraroa' rn-GFffiIffiiiiii
cnpaBe,qffaa croiHocr npe3 apyr
sceo6xBar€H AoxoA
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Ercocnpofi A,Q
foduweu eunaucoe omtem

n 
" - " 

u,f lx i!,:"n";,:: ffi;
3l deKe spu Z0l7

cnnaaprrt 3a,,te,lr Aefigraauonre ro ro3* M.Mpn 
eoouHa

MCC 18 u Mcc rt, pa:acxesH 
Ao ro3' MoMe,'r cmH.aprH cBr

.E l3rl5 ,, lg Ha KpMCeo n rn 
ttu* c np.:]Ha'a'ero Ha npro(oal.I' ocHoBHo
[cHexue 3l sa fIKp. Boterqrur npHnqufl HaEoBr'' craHgapr e B eb3AaBaHgm Ha MoAgJI oT crbllKl.t, vpef xoftfo

rplxoaa ca clrxlMepuM' 
""0*r" .;";";:. ":"::'^j:orlpeaerulHero 

Ha napaMerpl{re H BpeMero ua

xoMroHelrrr{ ca: a) Aoroaopx "'#fr':ilil.j:il#-* 
no cAen(am noMex^/ n. r(nrocosrre

aoroBopeHrr€ cyrrr or cra'a Ha rD;;;:::"-::--::: 
H oqeHxa Ha Bepotr'ocrra sa cr6upaue Ha

Ha oraenHln€ 3a,(6rxe'lur .u *l 
tot*-tncro cbrnacHo ycnoBl{tra Ha aa.{eHH,I 4oronop; 6) }ue*r'o'q,,paHe

TbIHeHI,|e rlo AoroBopa 3a cToKH IUIH yclryrH - pa3fpaHrrlaMocT OT OaraHIUrHTe

ffiffi.##:f 
or xol{ro Rrlue'rbr 6r sepruu H3roa'; r) onpe.qenxue ua qeHa Ha onepau.rrra -

ycryra K6M KjrHerfl:r - oaourron*u' 

*t I{Ma [PaBo aa floily'rH cpeqy [pe$lpJltHero Ha cborBerHara croKa ruru

ilH.J:ffi * ;trtrd1ffi :T"#"fr ffi ffi .:ffi:L"J.ffi # _,::;
BceKH xoMrroHer{T; n o) *o"arour*nue 

no AoroBopa - o'maftHo H
' r{rH llepHoabr Ha nprcHaDaHe Haa 

6a3a caMocrotrerHara npoaaxHa qeHa Ha

3aa'rrxeHae no aoroaop vpes rpaucQep'paHe Ha KoHrpona 
""0_, "u.Tu}it llff _rr":;ff"TrJ;M.MeHr IUIU 3a o[peaene' nepuotr BrB rpeuero' craH'{aprrr Aorlycxa KaKTo rrbnHo perpocneKr'EHo npruroxe'ue,raxa n uoaurrruryaHo psrpocnerraBHo trptrnoxeHxe' or HaqaJroro H8 TeKyqu{ orrrETeH nepnor, c orpe,qeJreH]ronoBecT{BaHrxr 3a [peaxo,GtBTe nepHo,{H;

AplaKecrBoro e rI3Bbptr
pbxo'oacrBom 

"" 
o"u,t-o 

lTbpBoHasar'a oqeIIKa Ha eserra na Mcoo 15 Blpxy HeroBHTe $nrraHcoar orreru.(Ba, qe HoBHJrr Crannapr, npH nbpBoHaqaJlHoro npruraraHe, ue rana rHarnrelen eQerrmpry rrx, Mouenrrr Ha nprtnaBage u oueHlBallero Ha npru(oaxre Ha.{pyxecrBom He ce oqaKBa ra ce npoMeurqbq€crBeHo 
B ycnorrum Ha MCoO 15.

s MC<D' r 6 Jrutune(e crua ea eoduutxu nepuodu, 3anor6m4u Ha wtu qed 01.01.20r g e. _ He e npuen om EK). Totni c,I'asAapT e C I(IIrJro [poMeHgHa xo]qeml}l,I. Tofi BLB(\ npeacraBf,He Ha rrrns*a c qen aa ocnvp' 
""-o"."""0"J""i",11# #ffiJ::ff11jT?ilj,:tlxlH}rononyqar€Jur, Tar(a u 3a JIBI{HroAareJrr. Craxaapnr ule 3aMeHH AeficrsaqlE ao rogcB6p3aH c rrrBHHrHr€ _ Mcc 17. BoaeqHf,r npm{*n nu 

"o"u'"_,,; 
::::":-: "o 

ro3H MoMe}o crarrrapr

cqgroBoaHo TergpaHe Ha Jr,*,nHrHr€ n'n *o* nJ-u* 
craHlapr e BrBexaaHero Ha eAHorurlex MotreJr Ha

rrrlsTeJrnTe - 3a 8CIlrrKa JlH3HhfoBr.r aoroBopH CnpoAhjrxrrre.rrHocr or rroBeqe or 12 lreceqa trIe ce nprBHala aKrxB ,,npaBo ua nol3naHe,,, Kortro qs ce aMoprH3rpa3a lepaoaa Ha aoroBopa, I{ pecneKTHBHO, UIe ce orqr.rTa 3aax
npoMrlHa B orqETnar:r rrpaKTHKa. IIps ,o,.*rro.{aren, nu un'*"*"to 

no re3u Aoroaopu' Tosa e u caqecrselara

;:ffi fiffi::, nooou""o Ha erap,"l cralrtrap' - ;nilffiT*iffi;;HlHff:
r'pBoHaciurHo rpluaraHe::ffi;1T:ff:il:Tl*" no aoroBop' c KTIH.HTH Ha IuH rpeanaarara Ha

]ATOqHAIO NbPBOHAqAJIHA OqEHKA HA NOTCHIIITAJIHI,IJIeQeKr B6pxy HeroBnre Qurancoan orvgru. prxosoAcrBoro 
ri

ao'a,EaH,nre aKrrrBu r{ racHBH. 
e ocal*a Mcoo 16 aa ,*a crqecrseu eQerr rrpxy

(e) ,4ryeu uzueaeuua.

cnelrunt npouenu He ce otraxBa,[a aMar qbr{ecrgego BrurHH€ Bl,pxy oHXaHcoBHTe OTvsrr.r Ha apyxeoTgoro:

t2



- Exocmpoi A,{
t oouwen euHa|co6 om\em

,{ouad sa deiaocmna
,\oxnad ua n esaeuc.uuun odumop

J l dexauepu 20iZ
eoOuHao K:racrrfnxaqnr v ouerurgane Ha rpaH3aKrgra, cDbp3aH{ g ru

c'rra 3a roa'ru'u nepHoAH or or'or.2or8 r. - He e "r"* J:Tff:j:il:,Hl]#f,:"T:::?:;
tperupauero t{a ycroDrrq'rs, cBtp3aHrr o nprAo6nDaHe Ha 6o:ycaoann [paBa rIpH oUeHKaTa h orqt{TaHeTo ltacreJrKr c ruraqaHe aa 6a:am Ha &xrr'r.r, ypex(Aan' c napmH' CpeAcrBa; (O nonxoa 3a ro'ac'Q,,Kaulfl Hac[opa3]ue'rurra 3a ruaqaHe na 6a:ara Ha a*r'u c erIeMeHTH Ha HgreH cerbJlMe*r 3a qeture Ha yArpxaHe Harnqe' aar*K Ha Jrr{uara or caMoro ,,pearrp'nr'e (noa rDoplram Ha EIcrp],ItieHTH Ha coocrBeHrrq xa*,.aJr) _EbBex'qa,'e Ha I{:}KJIK)qeHue or o6qoro npas'no:a nogTln.aHe Ha npaKTIrIecKo yJlecHeHge re3' rpa}Raxur{u aa ceuacn0,r'ulpar, raxa xa*To trr.,D(a aa ce or.rerar 6e3 ortr.nrra 3a Hcr€H cerbJrMel ; r (a) xooo nparrlo 3a orqtra'enpr uo4urluxauu Ha ycJrosr'na xa rpa*a*r't,H 3a ruauaHe Ha 6a3ara Ha axr{HH, ypexaaH' C nap,,qH,, cpeacr'aKLM alolr{H, ypextraHH gpe3 KAaBaHe Ha HHcrpweKrr.r Ha co6cBeanr xanrf|aa;

' H3MeHeFHt r MC@O 4 3acrpaxoBarenHH AoroBopr(a clrna ga roauuun nepuoAn or 0l.01,201g r. - ue e npner
' 

or EK)' Ta:u npou'ma e cEbp3aHa c neo6xoaranocrra or cl{fipo'}crpaHe Ha orq[TaHcro np' roMnaHr.rH, Ko]rrorxlaa'ar 3acrpaxoBareJrHl{ roroBop', r(orro nonaaar }r r o6xsars Ha MC@o g, Karo npe.{craB{ a'a no.Q(otra 3a- ofiHTaHcrc Ha nprl(oan rr:rlr pa3xoAu rrpH onpeaenefln Qnaaucoou arrrcr _ no,qxotr Ha gacJrarBaue tl rroD(oA HaoTtpotrBaHe,

'o Hgvesexlr B Mcc 40 TpalrcQep Ha fiHBecrHulroHlrn rnrorx (r *r.na 3a roAr.rrrjHr.r nepHo,qjr or 0r.07.201g r, -He e np'{'T or EK)' Ta:n npou'rxa e catp3aHa c [peAocr:rBrH' Ha aorr'nHureJl'o lrorc'eHre orHoc'o ycnoBlUrra rKPHrepHI{r€' rolrro aonycxar rpauc0ep KbM H or xareropbr ,,HHBecritrtHoHHH norH,,. Oqe ,,o_c,,eu'iulHo,xorsTo o6eKr6T Ha rpaucrpep ca crpaA' B Crpoex npH cMrHa Ha ynorpeoara ,ff.r. Taruoa rpaHcQepr ca B'3MOXr{HH no3BoreHH, caMo Koraro ca H:lrrLJrHelrH rurH pecn. xo&tro Betre He ca lxlrrurHeHH rerrrepHHTt x AeQnnruura raI.IHBe9THIIHoHH{ uMorrr - mraBa ce npueMa, qe ca Hall.qe aoxd}ar€ncrBa 3a cu.rHara ua 5morpe6ara rm.o KPMCQO 22 Crctxu B qyx,{ecrpaHra Barr"ra H aBaHcoBo ruarqaHe (r clua 3a ro.umHu neptIoaH or, 01,01.2018 r, - He e rrp]rero or EK). Tona pa3f,cueune ce orHac, 3a orquTaHero Ha rpa]BaKU ., rurl,l qacrr.r or:- IpaHlaKrIl{H B qyxAecrpaHHa Banym npx noIysaBaHgTO Ha alaHcoBH IUaqaHluI, rpeaH npH3HaBaHsTo Ita caMH'. akrrrB, palxo.{ }llru nprD(oA, B re3x crfraH npeanprurrrurra oFrr{T
noaosraBK' HaaKrHBu u.rruycryru) rurr{3aAlrDKerne 

"" 
**;;ffi:;ffff;:il:J;'ffi1';

[poaax6H) H Te ce rpsrHpar 3a HeMoHerapHH. IIpu nonyxanaucro Ha raK[Ba SEaHcoBH ruraqaHul B qyx.{a Ba]Tyra,qarara Ha r?altlaKrulltra ce H3noJBBa 3a olpeaen He ua o6lremur rypc, a axo r{Ma MHoxecrBo ruraulaHHJr _,(araHa Tpa}f,}axr.uflra ce o[peAeJIJI 3a BcrKo oTAeJIHO IUIarIaHe,
Ilo.qo6peru.r B MCOO IIHKbn 2014_2016 (Ir. aexeMspn 2016 r.) _ noAo'peH's MC.O 12 1r cx,ra ramAHrtrHu nepHoau or 01,01.20t7 r. _ He e lrpfier or EK), MCOO I u MCC 2g (r crua sa roanruHx nepHoAH or0l'01'2018 r' - He ca npxeru or EK)' Te3H noaoope',,r BHacrr qacrr{rrHH rrpoMeH[ H peaaKru , a cboraerrurefiaHrapr,n' ocI]oBHo c qen aa npeMaxHar cblqecrBFau(a HenocJreroBareJrHocr rdn' HercHoru B np,.roxc'Hero HaNPABHJIATA H IX]HCKBAHU'ITA HA OTAEIHHTE CTAHIAPTH, KAKTO I{ AA CE BHECE NO.NPCI!i3HA TCPMI{HONOTbI HAnoHrras' ocHos'o npoMeHme ca HacoqeHu KEM CleaHHTe oderru run onepaqm: a) o6xrarrr H rrSr{cK'amurraKbM orroBegraa'ero no MCoo 12 ca ganxr'H u Sa apyxec*a, uacuQn*lpasn no peaa MCoo Karo AbpxaHHsa npo4ax6a' 3a pannperenelfie rurr{ Karo npeyc"aHoBeH' Ae*HOCTH; 6) orMenr'e Ha rurKoH tx}xJrro.re'r{rr 3anpararaue na MCOO l; ,n B) I.6opbr Ha oo'noEe 3a pucxoB t(ar,,nraJr rlr' trpyr[ [oAo6Hr.r fipearrpn rr{rr or'ocHool{eHl(ara Ha rexH[re yqacrnf, B acoulrHpaHn rurH c[BMeorHu apyxecrBa no cnpaBea]rrHBa croflnocr s neqaroara
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hnu 3ary6aTa, KoI-ro rB6op Moxe Aa 6rAo {paEerr Ha 6a3q !{r,qDHA)rarBa IIHEgCTflqrut, IrpH nbpBoHaqaIEOTO R
npmHaBase (Mcc 28);

o nancos'* orqer e ,*lroraeH B c'orBercrB[e cbc cLrgToBo,uHH,
agropEqecxa crofiHocr, c rt:tKrroqeHHe Ha crpaaHT€ H llHBecrl{qrloHHrrre HMorIrl
orqer no crpa3eAtH!a cmllxocr.

l{p}xecrBoro Bo'4H CBOrrTe crlsroBoaHR PerHcrpH a Eurapcxa aea @GN), KOftTO npHeMa xaro HeroBa orqerHaBalryra 3a npeaoraBtrre. ,{axnrrre a ortlera H rrpruroxeu}urra KbM Hero ca npeAcmBeHr! B xrr[f,rx rega (8GN,000), ocaexaKo He e nocoqeHo .[Pyro.

orrerro'ur nepuo4 06xraqa e'qga KaJreHrapHa ma'Ha - OT 0l xnyapu ,ro 3l qexgM'pr.r. Tergrq orverau ep*or, - 2oI7ro,qlnla, Ilpe,qo,qex orssr€H nepHoA _ 2016 rc,wnra.

Apyxecrlor! e rb3rrpueJro Aa rrrorBr H npeAcraB, eAr.rq Orser 3a Bceo6xBarn{,IoxoA.
Hacro.rurrr QmraHcoB orrrgT e rrglrgrryarreH OHHaHcoB orcsr Ha.upyxecrBoro,

2.2, KoHcqnH,[Hp8H $uxaucoa orver
.{pyxecraoro e sanoqHano rpoueca Ha rx}mrBrHe Ha cBo, xoHconH,q}rpaH orrter 3a 2017 roAsHa car.nacuo MOCO a cr,ra :a2017 rog*H. B xofiTo orqsr qe e BKrIoqeH It Hacrorq'r HHr{BHryaJreH otqer. ctuacuo ruraH}rpaHrr€ aarnPbKoBo'{crBoro otIaKEa xoHcomltrupaHtulT orqer aa 6t.qe oAo6pes 3a K}aaBaHe He no-KLcHo or 30.04.201g rcauHa orCrrera ga arperropnre, cnea Korto trara, orqertr qe 6lae Ha pannonoxelue Ha rperl{ nrura.

2,3, IIpHBuHn-npeaDoroxeHIte 3a AeflcrBsuro npeAnpt|crHe
Ilpuruurnr-npeanonoxeru{e 3a 'qeilc-rBalro npeanprrrr&e e QyHra*e}rmreH npuHufir npu H3rorBrHero xa QanaucorrreorqsrH" crrlacHo npn'q'na-npeanoroxeH,ne 3a aefic*auo npernpurr'e, [pernp[,rr'9To o6HxnoseHo ce p*,'e,,.oakaro npoAbJDr(aBauo aefiHoqrra cu a o6o:prolo 6aaeue 6eg HaMepeHHe HrH Heo6xo.ua.tocr or JrrxBHraqlfi,
rlpeycraHoBrBaHe Ha cmlaHcxara aeifuogr rulH Tbpce'e Ha 3aq,nTa or ryetrrrop[T€, BcneAcrBHe Ha qbuec*],Eaqlr 3aKoItHruIIt apyn'r fiopMarHBt{Il pa3nope'q6u' csorBer'o, alff,nB*re u nacHBHTe ce orq*Tar Ha 6a:a ar:uoxsoc'a xarpe'qpnxrxero Aa pealatupa arrI.IB[Te H.[a ypeAli nacRBHTe clt B HopMarxgJr xoa Ha 6rcHeca, IIpH oqeHxara 3a roBa AarHlpHEqlrna-npegronoxeHrre 3a.aeficrBarqo npearrprrrrlre e yi{eoreH, pbxoBoagrBoro B3eMa npe.ryna urJrara Hilr}rqHa,otQopualgrt 3a o6o3ph{om 6"oeu{e, Kot'm o6xraqa noue, Ho He ce orpa*rrqaBa caMo ro, ,4BaHaAecfiTp Meceua or Kptur
Ha oTqeTHBl neplroa.

om{aHcoBrtr orqer € K}rorreH Ha npruwrna'npearroJroxeHHe sa AelicrBaqo rpe,{nprunHe, KofiTo npe.uronara, senpeA[plrrrnero qe [po.qbnxH .qeftHocrra cx r ooo:pxuoro 6l,qeqe. Ipe,qrpnsrsero HMa Hcroprur Ha neqe*a[a Aetu{ocra cso6oAeH aocrbn ao QnraHconu pecypca.

2.4. CpaaaHre.lxu aaxrru

'(pyxecraom npeacraBs cpaBHl'Temla uxQoplrarpr raa Qnxancouure crr ortleru 3a eArra npeaxotrHa ror'Ha. Koraro exeo6xoarano, cpaBH'Tsrruoe aaHH,n ce pex.nacnQlrrq4ral 3a ,{a ce nocrfirHe canocraBro.{ocr cnprMo npoMe'u Bnpeacr:rn&ero B T€Kyr4ur nepuoa. [pyxecrBoro l{3torB, H npeacmrs xaro KoMnoHeHT Ha [6JrHr.r.s xoMrrrreKT Ha
$nnaxcorrne orrcra u orver sa QnraucoBom cEcrorr .re r6M Haqaroro Ha Hatr-pasHrur cpaBHurqrreH nepnoa, Koraro:

Exocmpoi A,{
foduweu Quuancoe omtem

,\ouad sa deiuocmma
,{oxaad ua aetaeuc.tzuun odumop

3l de\e61pu 2017
20ouHa

MOAeir, ocHoBaH Ha lb3gmHoBltrrram

xorrro c0 npeAclilBlr rll QuHanconrr
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. m npruara cqeToBo.qHa ronr:rTraKa sBc 3a.uta Aam, npaBn nperrJy{cneHxg gbc 3aAHa Aam Ha cTaTI{It B CBOme guHaHcoB}_t
orrrsr' r-uIH xoraro 

''pe*rac'.Qtsl,{p8 
crarnn a coorrre QnuaHcoBH OTgerH: H

. npruIaraHem cac 3aJura rara, qpetBqrrcreHHero ruru upeuacnQqnpaugTo oKa3Ba cbuecTBeHo BJIruIuue BrpxyruQopuarurrn a orrera ta {nnaacoaoro cbororaue KbM Haqalloro Ha npeAxoAEUI nep}IoA,
2.5. Olrcrua uaayra

oynxquoualxara raJD/Ta fi orqgr'ara Darrlra Ha npeacrarBrxe ara $uxaHcoou.r oFrer Ha ap)D(ecrBoro e obnrapc,.xrr neB,or I 
'on,n 

1997 r' n€Bar e rfrxcnpan B cbo',ergrBHe cbc 3axoua 3a 6]IE rcbM repMaHcKara Mapxa B cborHoueH'e t]GNI:DEM l, a c Bb'exra'ero Ha eBporo raro orDnqtalua BarD/Ta Ha EBpone cKr.t cbro3 _ c eBporo a cr,or'ortre'xe BCN1.95583:EUR l.
flp'' ['pBoHacan*o r'pn3HaBaHe, caem(a B qyxaecrpaH'a B&rryTa ce 3amrcBa BbB QysxquoxalHa.ra Ba]Tym, xaro Kr,M

-- cwara B tryxAecrpalrHa Barr).Ta ce nprurara o6ueura.rr Kypc KbM MoMeHTa Ha cAenKara rurH o[epau]rrra, nap{qH[Te
cpeAcrBa, B3eMaHHrrIa u 34,[uDKeHHrra, xaro MoHemplrr orverHn o6errx, AeHoMXHI{paIrH B .ryxaccrpaHHa BarryTa ceorrnrar B5r QymqaoHaJrHara Ba,Tyra, I(aro ce npt.uara 3autrosllrcnHHrr o6MeHeH K)?c Ha EHE KbM 3l AeK€MBp[.Heuonerapwne orqgrHu o6eKrH B ortrera 3a Qtnaucoaoro cbcrorHrle, rrgpBoHaqanHo aeHoMaHr{parur B {yxaecrpamraBalr''ra, ce orqrrmr B68 Qyaxuroualxara Barryrra, xaro ce trprl:ram ]lsroprfiecrr{rr obueuerr xypc KbM Aarara rraonepaqlrra H rlocneaBaluo He ce [PeoueMBar no 3aKJrIoqI.ITeJreH xypc. Erlenrrre or KypcoBr{rg peurgKx, cBbp3aHH c

'?exqalrgTo 
Ha TrproBcxn clenxr{ B qyxAec1?a}I}ra DaJryra rurH orrr[TaHfiO Ha r]proBcKr.r caeJrKH B qyx,{ecrpaHHa BarryTano x,?coBe' I(omo ca pa3Jlrvul or re3H, no kogro nrpBoHaqaJno ca 6luu npl6Harq, ce BKrrpqBar B ne.{ar6ara n,rnsary6am a vouenm Ha B!3HHXBaHero IrM, xaro ce npeacrar'mu "gpyrn goxogu or 4efiuoc'a,,, Kypcorme pa:anrur oroatryriu saeux ruln.qpyrH OHnaHcoBH onepal.gor ce BKjtroqaar lla $utaHcoarne npIIXoAH H panxoAx.

2.6. IIpu6atrureaHH cqsroaoAHH oueHKH

I{3rorBt'gro Ha oruaHcoB orssr no Mex,ryaapo,ryrre craHtraprx:a Qnxaxcoao orqr{TaHe, r.3r{cr'a paKoBoacrBoro ra

::*t.- 
t"-* npnonurrrerHH ct{croBo.qnu oqeEKH H npeanonoxeuulr, Kouro ce orHacrr tro .[oKrraaaaHlrre aKTrrBrr ]r

NACITB'I' ONOTCCTEHHTE YCNOBHI{ ATTHBU H IIACHBII, XAKTo H AO TIPH3HATI-IT€ PA3XO.{H H TIPID(OAH 3A NEPIIO.(A, TE3Hnpn6"nnnrclnn oIreHX[' xatrHcreHuc H [peFlo,roxeHr.Lf, ca ocHoBarr]r sa ruQopuaquxra, Ko,rro e HaJrr{qHa K6M Kpa, HaorrrerHn nepno,u, nopaa[ xoero 6rreqrlrc $arrmecxu pesylrau 6rxa uoma aa 6b.{ar pa3JrmHH or rf,x.

Katouoeu npu1autumernu o1enku u npednot oJrce,ru, c sucoKa Hecuy)plocm
IIoa$eH xuaot rta Atlrorpalixure arrxatl
Plxonoacrsoro Ha 'qpyxecrBom olpeaerg oqaKBaHru noJre3eH x.ror H aMoprmaruoH'HTe HopMr.r, npruaraH' np'
HatIHcJUIBaHe Ha pa3xo'urre 3a aMoprlxlaultrl' cBrp3aHH c nplrrexaBaHrre abnrorpafimr arrrgu, Ta:u [pHonrcHTenHa
oqern<a ce 6asxPa na 

''poex*" Ha xIaHeHIUI 
'HK', 

Ha aKTrnnre. Tr uoxe ,qa ce npoMeHH B 3Haqrrremra crerreH B pe3yJrrar
Ha npoMeHH Ha na3apHara cpeAa H .qpyru Qarropa.
O6esqegra Hr HMorn, MautuHn rr cbopbxeHHs
Ktu aarara Ha Sce*n oFlsr' paKoBoacrBom Ha trpyxecrBoro opra ,.rpa npernea 3a o6$qem(a Ha uMor', Marur{HH Hcloplxearu, Axo ca HaJrrrrle raKHBa HH,{HXaropH, qe npK6,rrl3rrre,rao onpe4eJreHara Bb3craHoBre.ra croriHocr e [o_HllcKa orTJD(Hara npe'oc'a orolfu{ocr' To nocJreAHara ce ,*tltrtcBa Ao B!3craHoBr&ram orofiHoar Ha aKrl{Bure, B!3cm'oB,,Mara
crolhogT Ha ltr'rornre, MaIIIHwrre u cEopbxeHr.rJl e IIo-BHcoKara or,B9T€: cllpaBe4nma crotrxocr 6e3 pa3xoAn 3a npoAaxoa
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lr,rs crollsocr rrpH ynorpe6a. 3a onpe.qerurr{ero Ha crofiHocrra rIpH ylorpeoa Ha aKTltBrrre, OlAeIlHTo napfisHfi noTot[I cea'c(olrr'par ao TfiHara Hagrotlqa croltHogr, Karo ce [pruIara AHcKoHToBo HopMa npearr A4rrbqr-r, Kor].o orpa3*af€kyttllrre na3apxn ycroBu, rl orreHKE rra BpeMeBara crofiHocr Ha napuTe tt pxcKoBcrg, cuountpmtn:a cloTBeTHI_{, axTHB.3ary6're or o6eguenra ce orq'Tar B orqgra 3a Bceo6xrarH', AoxoA, ocBeH aKo 3a aaaeHlirr aKrHB He e QopMr.rpaHnpeoue'LqeH pe:epa' Torara o6esqe'Xam ce rperlrpa Karo HaMargHfis Ha ro3t pe3epB, ocBeH aKo 
' 

He Ha.ryBlpn,HeroBrur palMep Ir Ha.@IrueHl{gro ce BKJtrotrBa xaro panxoA B oFIera 3a Bceooxaarrlrur AoxoA,Ktu 3l'12 2017 r'' psKoBoacrBoro e Ha[PaBfiJIo rrpeulea sa o6e:qsHx4 c69 cb,reftcrBr.ero Ha e*cneprHr{ TexHr{rrecKn n,,uaHa re3a aKTrlBa. B pe:y,,rmr Ha ro3H rrperneA, prKoBoAcrBoro
@paroxeune 3) 

----'.r'w'r'wA' PD^vluAursoro e npeq€Hlulo' qe He ca HaJHqe ycnoBl{t 3a O6e:qer*a.

Odesuerlxa Ba ltHBegrrtUlltr I

Aa*ocpoc {r€ H'Becrrxrir' 

B abrq€pH' H acoqlrHpa'H rlpeAnpHarHs
B AbUepHH H scoUHHpaEH npe.4npruTTnr ce oqeHrBaT no ceoecTor-HogT, 3aqoTo HecbuecrBltsar aocrarbqEo Ha,[exArru a3ToqHrrrln 3a onpeaeJnHgTo Ha rexH,ma crpase,ur]cH crofiHocra.B rpat Ha Bcexfi orsereH nepl{oa pbKoEoacrBoro npa'u oqeHxa aiufi cbu{ecrBy,ar HruuKaropx 3a o6e3qem(a Ha HeroBmeHHBECTI|IIIH.

PbxoBo'{crBoro I npHeJIo Karo IIIIAI{xaropa ga o6esqexxa ua HHBecrHIIj.rIfre B abrqep}rH x acoutr{pa'fi rpyxecrBa:o peme*le sa o'mssaHe Ha npoqe'Qr'pa no r'xBllqaqut Ha qborBerHoro apyxecrBo, qlturo HerHr.r aKTrrBH, He caAocrarlqlfl 3a noKpHBaHe Ha 3a,[bnxeHHtm t^{, Pa3Mepbr xa o6elueHxata B To3a cr}qall e ao loo%oor crofiHocrra HaI.rnBecrrl[rrre, cJre.{ npxcnaaane Ha cwara, sa xorro rra 6e3ycnoBuo aoxa,areJlcrBo 3a o6parHo B!3omHoBsBage;o npeBI.IuIeHI{e Ha cmu'ocrra Ha nHBecrHIIHtra Haa aena B HerHure aKrr.Bu Ha apyxecrBoro. B c,[ysam€, Korarocbor'erHom At)d(ecr'o npI{JIam MeroA "ueHa na npsg666aue" sa nocneasarqo orqrfla'e Ha a6[roranHr{T€ Marep'an'HarcrHBH, rrerHljr€ aKTHBH ce llpe,n]rrl-Icr.&ar Karo ce orqHTa eQerrrr or npeoqeHxa Ha AamorparfufiTe MarepHanHu aKTHBHno cnpaneAruoa croftxocr.

flpg3gsBare Hg nprlroan no troroBopu 3a crporlTe,rcrBo H aoroBopu 30 yc.rryrn
KrM IQat Ha orqer'lu nepuo'tl' pa(oEoAgrBoro Ha apyxecr,oro r.BlprrrBa npefneA Ha HflaBbpu,eHrrre fipor{Ten'HAorcE.pH' spe3 Msroaa onpeAensHe na Qarru'tecxu ,n3B[pmeH]ITe pa6o:2. Ha 6a:ara xa ro3H npernea ce npaBxr Hafi -ao'prre npu'nra*eJlH' OUerrxH 3a KlBbplne'nre pa60T[ H OnpeaenxHe erana Ha 3aBbpueHocr Ha.qoroBop'T€ 3acI! olrTeJrcTBo.

O6erqeHxa na steuanng

Ilpu'rulnrerurara oqe'xa 3a 3ary6' or qbMHHTeJIHu n xec-r6apaeun B3eMaHr{, ce [pa'r{ rcbM aarara Ha Dcek' orqer, Hamr4ca4ratura 6a:a. Bselraruerq rrpr{ Kor{To ca xoHqrgrrrparur rpyaHocru rrpx Trxnoro ca6[paHe, rroAnexar Ha aHaJrH3 3aorrpeAeJrrge Ha qagrm or rr:xt Korm e peaJrHo ct6npaeu4 a ocraHiurara qacr Ao HoMtIH(Ura Ha qboraqrHoTo B3eMaHe cerIpKlHaBa B orqera 3a rceo6xlarrux,qoxoA xaro pa:'xoAa ot o6e:qeuxa xa relq@r{ aKrlBH.
cne'q 360 amr 3aKbcHeHHe Beqe ce cqrr-d, ce Moxe aa uMa HngrKarop' 3a o6e:qeuxa. IIpH npeqe'(ara Ha caonpaeMocrraHa E3eMaHIrJtTa prKoBo,qcTBOTO lpaBlr aHaJIX' Ha tunala €xcno3Hl(ru oT BCeKH XO$TpareFr c orreA ycTaHoBrBaHe HapeaJlHala Br3Mox'ocr:a cl6upanero r.IM' a He caMo Ha HHB' flpocpoceHu u]uu{B'ryanH' B3eMaHrur or xo*rpare*ra. flprycraHoB.$axe Ha BHcoKa geclrypHocr oruocHo cb6[paeMosrra Ha
RaxBa qaor or Hero (r'.) e o6e3ueqeHa (:anor, xnorexa, ""*1ffi;:::T;gi;il#l:"T".lTT-:rapa*rapaHa c'r6npaeuocrra ror (vper GlAetqo srgMoxHo peiur'3r{paHe xa o6egneqesnero HnH rr,raLra'e or nopbq*ren).

l6



Bc'rqrs crvnrrentu ateMa,,Er' ce lPct,npar xaro necl6apaer,ra u ca o6o3r{eflaar, aoKonKoro p}(osoacr'oro 
',peue'Batra 6a:a ncropurecrur orulT' qe GrqecrByBa Bucoxa Hecrrypnocr 3a r.Dctoro q66rrpatrg D 6bAerqe. (np,-oxoHu, g H 9)flpoaHrnu

flpoarr:a.a ce nprcnaaa B cqfioBoanlr.g 6anaHc H kam T€Kyq pa:]xoA, xoraro apyxeorBoro HMa rrpaBHo lurn KoHcrpyKTHlIIo3aaBJrxexue B pe3yJnar na umraao sb6rrruc r.r HMa BeporrHocr 3a norplaaHgro ft Aa 6bAg Heo6xo.qHM orIpeIeJIeH a3xo,uunom(' c6[bpxaq HXoHoMr{qecKI{ noJI3H' npoBri'tra e peanxo cblqecrByBaqo 3aaLrlxe}Me Ha npea[pnrlTl-rero KbM aararaHa *mra'coBxt orser' 3a Koero cyMara rurH BpeMfiO Ha rloracaa'e ca Hecr-rrypH', He.npeaen'Mr-I c rortHocr.3a npr.HaBa'sm tl ce [prurara ,,aft-Ao6para u saAexAua npu6angnre.uxa oqenxa Ha pa3xon're, Heo6xo,@o.rr.r 3a noKpu'aHeHa rel(yqom 3aaBnxeHle KbM aarara Ha orqstl sa Qunaucoaoro qlcmrHge, rrp' ofir{Ta'gTo Ha xo.sro ce B3eMar noaBHHMaIIHe pllcRoBfi Ir Heclnryp]trI ca6H-r_tx n o6cmere:rcraa, xoETO rH CbfibrcrBar,
- B rpar Ha Bcexn cJre.Bau ortrereu nepuoa cyMHT€ Ha [prcgarrrre [poB]Brflr ce rrpepa:]rnexaar H npn Heooxo.eetoqI ceakryann}n{par cpg3 AOHaCHCT'rBaHe Ha npoBIt]IIH ruur qpe3 HaMarrrBaHe Ha Beqe orqereHr{Te npoBrl3xr, c qer rfiHara Haft-ao6pa npn6rnnrrrclna oIIeHKa, B clDqame, B xomo ce ycrauoBr, qe 3a [oracrBaugTo Ha 3a,q.bnxeuHgro Bese He eBeporTHo ,{a Hagrrff, 4]T[qaHe Ha pec).pcH, CBtrLpxarqfi HKOHOMT

EQernr or nporuxxara na np'6ru:urerrHara c,reroBoaHa .'"*JlliH'J;I "'T.tr;#T]ff ga neqar6araxnn 3ary6ara H '{pyru BCeO'XBareH AOXOA, KOrn' H 6rua l€nornuaxa sa npu6ru3rrerl'ara crorfuogT [pean ro'a,ffpu6lu:xrornH oqeuKH 3a orcpoqeHrr aaHbrrn
nprrnaralero Ha orcpoqeHl.t .qan6qHu aICTr.tBH H nacrrsu BMroqBa gbcraBrHero Ha ceplur or aorrycKaHn . AplxecrBororps'ra 

'qa oqem.r gpeMero Ha B'3craHoBtBaHe Ha BpeMeHHH pa3JrHKH' aaJr' e Ba3MoxHo BpeMelrHnre pa3JrHXH aa He 6LAarEl3craHoBeHIl B npeABHAIMo 6taeqe' nax AoxoJt*o aaHrqH{T€ craBKH ce oqa*Ba,qa ce npruIarar 3a nep}roaa, Koraroa*rl.rBbr qe ce peaJIIEHpA ru''r nacuBbr qe ce )?er[. Tora o3HaqaBa, ve,{pyxecraoro npaB[ npeanonoxeH]u 3Aaal*qHom cH nnaffrpaHe H nep'oal{q'o rH ol{eHf,Ba noBmPHo, 3a aa orpa3,IT npoMtHara u o6cro[rercrsara, KaKro I.r Bgamvurre pa:nope.q6u.

3a.qraxesrr rsu nepcoHura rrpH rreHcrlonnpane
llpu ofipeAen-[He Ha ceralllHara crofiHocr Ha.(bnrccpoc*rre 3a,{bJIxeHHJr KtrM nepcoHaJla np' neHc'o}mpaHe caTIJNO.IRBAHH KIqXCJTEHH! HA JIHIle*lupaH arirroop. HanpaneHa e npa6lu:rnenxa ouenxa, 6arnpaHa Ha npeA[onoxe']ur 3acM'PTRocr' TeMn Ha reqrlecrBo Ha nepcoHala, 6aaeqo Hngo ua pa6orru :aruars n aucxornoa oaKrop. (npruoxeHne 16)

Cnpsaeanusa srof,Hocr Hs crpaAH B ynorpeda H HHBesrurIHoHHn HMoru
Oqem(ara Ha cnpalelrtaara croitgocr Ha crpaau or lrMorx, MarrragH s cbopaxeHr{rr H uHBecrH4HorrHH HMorH ce H3BbprnBac npoQecuoaa:nroro craeficrB&e Ha He3aBHcuMIr Jll,qe*f,t,.paH,t oqeH]rreru. flpnaoxennre oqe'bqH' Msro,{H H noaxoa' caonoaecreru.r o I/paa ouceuue 2J.

2'7' A.oHHEIIHH Ir oqe'Ka Ha eleMeHTHTe Ha or.{era 3a +,,fla'coBoro cbgroqH'€ H ot.{era 3a Bceo'xBar'rrgaoxoll

,:i, - .,,r r '-, I tli;t J.

Mar[Ht{nT€ }I cboplxeH{rTa ce

MIITHI{TIECKHTE TAKCH H BCIIIIKH

. Exocmpoi A,Q
r oouweH cputra4coj omsem

,loxnad w deixocmma
,{ox,tad ta xesaeuautu odumop

3l dexenepu 20t7
eoduxa

2.7,1, Vlnoru, ualrruHH u cboplxeHHs
Ilrproxava.rHo npHIo6t|BsHe

IIpu mproHavanroro npuao6roaue, rlMorrrre,
npuAo6rcane), xof,To BKttroqBa rloxyrrHara rreHa.

oueHrBar no ce6ecrolfuocr (ueHa

ap),ru npeKu panxoAH, Heo6xollx{H 3a
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IlpuBexuaEe Ha aKTroa e pa6orao qbcrorr]Ire. flpexare parxo4a ca; pa3xoAH 3a rroAroroaKa Ha ooeKfa, parxoAlr 3arrEpaosaqarsa roqr€BKa rr o6pa6orKa, p&3xoarrre 3a Mour,DK, parxoau 3s xoHopapn Ha nrula, cBbp3aHH c rlpoe6rit,HeUllCf,lUODtIll{tl ratrbuu u Apyrut.

'{py:r<ecruoro € onpeAenruro cro'fuocr€H npar or 500 neBa, noa Korho npuo6nrrre aKTHBr, He3aa'cr.rMo ce np'TexaBarxapakT€ptrcrrrKH Ha HMOTH, MaurHHH H Cbop6xeHH'r, ce oTqrrTaT kaTo TeKyq pa3xoA,
flocreAgatrlo oqexcsarre

cJrea [apBoHasanHoro npx3HaBaHe crpatrme ce orqr{Tar no npeorleHeHa cm1Hocr, Korro e c[paBe,[nH,ara crofu{ocr Haalcrlr'a KEM aarara Ha npeorreHKa'a Mrr'yc BcmKH rrocJre,@a,r' Harpyna'u aMoprl.alrrn, KaKro It rocre.@aJr'Teuarpynaral aary6u or o'gueuxa' B trprxecrsoro e lprrero npeoqelftara Ha 3eM're H crpa.q'Te ao rrrxHara cfipaBe,u]GacrofiHocr aa ce ElBr'pIrBa o6u'ratHo Ha s-roa,one' nepxoa or He3aBEcHMH n'qeH3rrpaHH oqeHHTe,rH. Koraro txxnata
-. 

c[paBe.{JrfiBa cmftlrogr ce npoMeg, cbrqegTBego Ha no-Kparxn HrrrepBanr{ or BpeMe, npeoqeHxara Moxe aa ce rr:Bbprmano-cegm'npeoqe*(rre ce ,'paB']r aocrarbqHo pe,{oBHo' 3a Aa ce rapa*rripa, ce 
'anaHcoBara 

c},Ma He ce pa3Jr'qaBa

:ilfffi ;;trx, 
rorro 6x 6uaa onpe4eneHa npa rxrnon3BaHsro Ha cnpaBearuBara crofiHocr K6M aarara Ha

3a nocne.@aqa orregKa Ha ocraHanuTe IlMorH, Mauunx u caopbxeHrurra, ,qpyxecrBoro nprurara Mo.qena Ha rleHara Ha

o ff.tfj- 
cluracHo MCC 16 _ uena na npuao6roaHe, Mr.rlryc HarpynaHara aMoprrrauu H HarpyraHr.r :ary6u or

vse'weHlura s 6anaHcoBara cmfixocr' npoIBTHtIauIa or npeorleHKa Ha crpaaHTe ce rrp'3HaBar B ,qpyr Bceo'xBar€H,qoxoaa ce HarpyrlBar rbM KoMnoHeI{Ta "npeouenrqeu pesepa" xa co6crseHn xanrrar. Halrares'e, Noero KoMneHc'panpe''(oaHl.I )'BenFIeHHt' or'ocHo ea,,H H cb'x aKrI,B' ce nPIRHaBa B aPyr Bceo6xgarcx aoxo.{ ao pa3Mepa Ha npe.(xox.qaqoyBenuqeHlle 3a m3H aKTHB, KaTO r{aMaJrrBa t{ c]fiaTa Ha coOcneunr xa[rrTaJr B cTaTn Ta ,,npeouer{bqeH pe3epB,,. Bc[sx4ocraHarH saMareHBt ce orHac.f,T AlrperoHo B orqera 3a aceo6xBarHu, AoxoA. rIpH orrr]rcBaHe Ha rrpeorleHeHHT€ aKTHBHHarpyrraHulrr 3a rf,x npeoqerbcen pe3epB ce npexBrpn B yEeJrr{qeH[e Ha Hepa3[peAenenrre [ecan6H,Ifoo'reaganru pa3roAn

- ll:ulpuearre nocneABaqt pelxo.r,I' cBbp3aHr.I c ,{Moa.r, MaurrHn H c'opaxe'HJl, KoHTo qMar xaparffep na noaMr'a Haonpeflene'u I(oMnoHeIrrIl' Ba3JIoBl.I Yacr' u aerafi,'E ma ua no.qo6pexrur H pexoHcrpyxurrl, ce Kan'Tanm,,par KbMcro'hoc'a Ha cborBgr'ut aKrla' HeaMoprl.lrpa'ara qacr Ha 3aMe'eHure r(oMnoHeHTr.r ce r,.ln'cBa or croftHocrra HaaKrrGa H Ce nprBHaBa Kam Teq/q p|(}XOA.

Auoprnsaqxe

Auopru:auum ce HaqI{c}uIBa B orqera 3a BceooxBarHfir troxoA Ha 6a:a rnnefiruu MgToa 3a oqaKBaE' cpor( Ha none3e'x[Bor Ha ,o{or4 Mao',IHu u c'opbxe}flt' 3eM*a He ce a*oprrfiHpa. o,raK'aprr [one3eH x'Bor e l(akro cJIeJIBa:fpyfiH sKrHBu
2017 roaHHa 2016 roauHa

C.paan
MaurxHl, cloprxeru{, H o6opyABaHe
r paHcnopTHr{ Cpeacr8a
umrraHcKII llHBeHmp

Ilone3ttrrrr xnBor Ha HMorr! MaurnHn n cboplxeuu,r ce rpepa3rnexaa B r(pa, Ha BceI(H orrrer€H nepHoa r{ npfiycraHoBaaHe Ha 3HaqHTeJIHH oTKJIoHeHIUI cIIprMo oqaKBaHM 6r,qeq cpox Ha H3noJI3BaHe, cbqrurr ce KopHnrpa.Kopexur'a ce rperupa Karo rrpoMtHa B ,,puo'".men'ara oqeHxa r{ e B crura nepcneKTHBHo, or .[arara Ha rcB'prula'e HarlpoMtxaTa.

or 6 Ao 25 rcArtrlH
or 2 ao 25 ro4jdi.u

4 rounn
7 roArnrg

or 6 4o 25 ro,qxxl
o"r 2 tro 25 rolllint

4 roErrHH
7 ro[Jx{u,
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Et<ocmpoi AII
loduwen eunaacoa- omtem

* ,\or,zad sa dei*ocmmq
AoKltato Hq H e3aaucltMu.z odumop

Jl dexeuepu 20i7
eoduHa

2.7.2. Hevarepua.rurl aKTuaH

Hevarepaaamrrr arcruBu' nplqo'HTl{ or rrpeAfip,.mnero ce lpeAcraDtr no qeHa Ha npH.[O6H8aHe, HaMareHa cHaTpy[aHaTa aMoprrfiar[rrr H 3ary6a oT o6esqe]rKa.

ApyxesrBoro e onpeaenEno cmrbrosr€H npar or 500 aesa, no.q xofi
xapa*repncrrr.H Ha HeMarep'arrr' 

"*^"-.:;;::-"'-: ::^ 
npxroolt'r're aKruari' He3aBHcI.rMo qe rprrexaBar

Ilpe.ryrp''nem oue*Ba aan' 
J aKrI{BI{' ce orqHTar Karo rel(yq pa3xoA'

orpa{Hrre', oqeHxBa npoabJrxnreloJle3HruIT 
)l(t'IBor ra HeMarepI{aJIeH alcu.E e ofpa'meH rurH Heorpa'me' H a*o eIltocrra Ha eAar nu{Te, cbcraBJrBaqH To3H IIoJIe3eH xllBor. Aa.[eH xeuarepaarleH arrHBce pa3rnexaa Kam r{Maq HeorpaHrfreH none3eH XHBOT, X'raro Ha 6a3ara Ha aHarr€ Ha c'orEe,m'Te oaKropn HecbqecTByra npe.@{a}o{o orparufieru{e 3a nepHoaa, npe3 KO}no ce oqarpeanplmrggro, 

--r---Ae' qr,wJ 
^vrru cs gqaKBa aKTHBI'T aa reHep[Pa HerHH napt1smr norou-I 3a

AMoprH3[pyeMara cy]na Ha HeMarep]raJreH axruB c orpaHFreH noJI€eH xHBor ce pa3npeAem Ha cHcTeMaTEqHa 6a3a 3anepl.o,qa Ha H€noBIUI !IOJI$eH xreoT, nprurara ce JlxgeeH M9TOA Ha 8l
xalco cne,qBa: 

nsruA Ha aMoprH3auruI r rone3HIUIT xl{Bor no rpymr aKrma e

Ipynx arrran

CoQryep
2017 roAHHa

2 ro.qrrgu

2016 ro.{lrua

2 roAmrx
Hevarepralex arrnB c Heorpaur{qen noJre3eH )KHBor He ce auopraurpa. B clorsercrBre c MCC 36, npeanpu.araero r Kpa,Ha orgErHHr nepHoa recrBa 3a o6e3qegxa HeMarepHaJreH aK&rB (
HeroBara B!3craHoBlfia croitHogr c orceraara !,ry crofiHocr x Ko* 

HeorpaHIFIeH none3eH xnBor qpe3 cpaBH{BaHero Ha

uoxe Aa e odegqeue,, ce or"{ura 3ary6a or o6e3rle'Ra, 
lro gDqegrByBa IIHAtrKau{t, qe [eMarep[arra.flT arr]c

2.7.3. IInsecryuHoHHH t|MorH
I,Lsecrnllosru rnrorn ca re3r{ r.l

),,e'*egue Ha crofi-Hocrra ,u 

**"' *o^ o-rocpo'I'o ce abpxar or apyxecrBoro 3a aoxoar.r or HaeM ul'n* saparuxamraJra. Te ca npeagTaBeHH B OTqgra ra Qanaucoaoro clcTorHrre no TrxHaTacrrpaBe,urHBa crofixocr. Ileqa:r6rre ruru 3ary6HTe or npoMeHrrre B I
ce [prrJnaBar B orqera sa rceo6x.sar*';';:; *:, ,--:EdxrE 

B. cnpa,eaJlHBara croitHocr Ha uuBecrur{HoH*rre HMora

llraecrul[ro,trnfie rero"r, 
"u 

or*ut* 
ooxo'q rru 'hpyn.r aoxo'u1", xergo ga nepHoA4 rpe3 xotrro ca Bb3HHKHaJT[,

r*roax Hnn ce rpo,qagar. ,r."-J:::t:"*- 
ce H3Ba'{tr rpa'tuo or ynorpeoa u He ce oqaKBar or rE( 6raequ cronaucxa

il"H,,.,J*;;;.'ffi ff #,ffiT:fi ,#l.:ffi;"JJ#T::#;T#;
TPancrlepa or u rlr',r rpynara ,.xut

c,T) {afi Ha npexBbpJume o" ,,*lttt'*oome h{orH" ce npaBH, t(oraro HMa [poMrxa a ynorpe6ara ua aaAeH rs{or. B)9TIXIIOH]rH ro{oTH" KbM ,,I{MOTU

3aBex.qa B HoBara cr rpyna no r**J;;:::: .:.: .ll-t 
3a rcron3BaHe s co6crBeHara letuIocr" aKrI{Ear c€

Ha rpexB'pn sero. o6par'o, -i3;";'1",ff;-TH;:l'JTffi#.:.ff# ff ;::::tr].tr"rrroecrnluoxlut mlorn,,, aructt ce oI{eHxBa no cnpareMnBara
pa3rxKara Ao orserHam crou,,ocr mer";:;;".:::''?* "t crofiHocr ICEM rarara Ha npexBrprlt'ero, xaro

Ha co6srBe*{, xam,'a[. 
n]eAH npexBbpn Hem ce rperr.rpa u npeacraB.[ Kf,M ,.oMnoHe,,Ta .,npeoue*b.re' 

pe3epB,,
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",u"_", o,L.!IOj,i,H,
o"-*,{:y:!,:#:;,::m:

3t derceuopu 20i7
eoduHa

2,7.4, Mareptaaxn unacx
MarepHa:rnrre 3auac[ ce nperctaBtt ,'o no-HuaKara oroy/Hocr or orqsrHam n 

'TofiHocr 
Ir Hgr'ara HM peai'3lrpyeMacmlfuocr' Herxara pea:rr.npyeMa crotrHOCT e oqaK'aHara npoAaxHa ueHa B HOpMarHa 6usnec cpe,qa, HaMarreHa cac

;f;ffiffi:"ffi::^*ot't"nHlr 'aett'oct' H pa3xoAu no rpoaax'ara, T.r ce onpe,{eru ua 6a:a npoynaua.r Ha

fi:frtJ;:ilt"::- ' 'oKI{ 
e no Meroaa Ha cpea'o npererneHara qeHa. IIeHara HM Ha npHroo}rBa*e B*rrroqBa

uoaromBkara HM 3a rrro*ruu.o**oot 
HarlpaleHrl BrB Bpb3l(a c aoorarr'fio xM ao onpeaeneHo MecronoJroxeHfie H

I{:rpa,{enrne crpome.rmn o6e

_- ceoecrofiHocT 
H I(tBrpsreHHTe 9TpOHTeJTHH ycJryfH ce KlmrcBar no KOHXperHo onpeaeneHA CTO!1HOm _

2.7.S. p83roAH no 3seMH

Pa3xoarrre tro 3aeMH, xomo nj

;*** *::# il#;: ; ;ffi*:THffffi :" ;ffffi ff r#rffiil:
Karrrrfturnxpa'x pa3""* ,o a*Irlt"'ar 

l(aro pa3xoa B neproaa' ga xolrro ce oruacrr. flper orqgr'rrr nepaoa He ca

2.7,6.OnHgHcosu uHcrpyMeHTH

OrlHancosH aKrratl

Apyxecrsoro ruacaQrurpa cBorre eEHaHcoBH atruBu E cneaHrrr
3aBucrMoqr or cbq'ocrftt , *";";;;*'-.: ":'l"ot* KarercpHll: rPeaxl'I{ H BeMaHHt. Kracaqnxaup.qra e g

prxoro4cnoro 
orpeae.nr -"."ffffi;;;;;:"Hffi""* 

aKTI.IBH KbM ,rarara Ha rrxHoro rp'roor.rBaHe.

nplxlHara{e B oFrera sa Qruraucoaoro clcro.arrue. 
BI.I Ha 

'qpyxecrBoro KbM '[arara Ha lTbp'o'ataulHoro HM

O6n.raibo ,{pyxecrBoro rpr{3HaBa B ortrgra 3a Qnraucororo crct
aarars, Ha xo.rro ro ce e of 

lornue Qnuaucoarre aKTrrBH Ha aamra rla rbpr)tsaHe -
nrpuoiava.ruo ce ouanou" no lu"o'-o 

aa ,'p'Ao6ue c'orBsr'are Qrulancorn arrratr. BcucxH Quuaxcorn arrrnn
(DmiaHcoBETe a*.l'n a, or*"r,o"u- 

cnpaBeanma crotrrocr IU[oc npeRHT€ pa3xoau no ra*Ja*q,nqra.
er Roraro [paBara 3a flolryqaBaHe Ha naprqHu cpeAgTDa OT Te3H aKTr{Bu ca mreK,,r[, lur't canpexBbpnelr' lt apyxecr,om e npexBrpntuo caqecrBeHara qacr or pl.IcKoBere H noJr3[Te or coocrsexocrra rbpxy aro'BaHa 'qpym '{pyxecrBo' Axo 

'{p1':rcecraoro [poa'nxaBa aa abpx' cbqecr'eHara cacr or pucxo'ere H nom'Te, acoqx'paH,rclc co6croelrocrra ua aa.qeu r?ancOeprpau Quuaucoa aKruB, ro rl
o6esneqeno saahrD(a*, laur"jau norry"eHlrre cpeacrBa. 

rpoabJlxaBa Aa npIBHaBa aKrHBa, Ho nprcHala gbnlo Ir

KpeAnru n geuasnr
Kpe'Err,n H B3eMaHtJI c8 I]eAepIGarIaHH QauaHcoau aKrHBr'r c rlrxcrpanx ]ur]r ycra'oBHMr.r [naruarrbr, Koxro He ceRorlrpar Ha aKrHaeH na3ap. Te ce oqe}Isar B orqera 3a rlruraxcorr
npH anon3BaHem Ha Mero.qa Ha epeKu*Hara JIIrGa, HaMaJreHa 

oro cbcrotHue no rsxHara aMoprli:rfipyeMa crorfiocr

rpynara Ha r€KyuHre uo*n, *o*"o 
"u-";;.'" :::IsHd 

c HanpaBeHa ooeguenra' Te:u arrrou ce BK,troqBar B

Ha ,qpyxecrBoro, a ocra'al'Te 
-raro Mar,?I{Terbr t{M e B paMKlrre xa 12 veceqa Hn}I B .AHH o6nraeu onepartceH unoa

npoaaxou,,qpym rra"""* o" *o 
Karo HereKylr,n' Ta:u rpyna Qnuanconn aKTI,"Ir B*Jtroqra: B3eMaHr{Jr or o,He}rr' rroHTPAre}frX H lpeTn nHIIa, napFIIrH cpeAoTBa u napITIIHH eKBuBaneHTn. JIIDGeHH.{T Aoxon
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arur*"rArff::I!::,H,

r,-,0,::X::,n";,:;ffi;
3 t dexeuepu 20f7

no KpeAIflme 
'' 

B3eMaHLaf,Ta ce rrn,.q.b- .,_ <^- eoduHa

MaT]iprIETBpaMXrI€,,uouo"'rrpl(]HaBaHa6a3aeoerrulHaJ

osrancosn necuao 
" "r*o'rT;":ff:J."J*:" 

"*n ocBeH rrp' Kparkocpo'lr*ne 
".eMaEruI or Io,reHrH c

ful,rrecrroro ruracHQaurpa AtrmBx HHcrpl,uerrn fi I{Hcr3aa'nxeHrur, lrrru Raro co6cnex _";;-.j.:""_:._l-"nrr 
.on ua co6craeH karr'ran rua xaro guxaHconu

Rorrrpa*r.rrorHocHo *r" *";;";::t-' 
B 3aB'ctiMoqt or cDq'oorra r ycnoB'.rra B AoroBopa cbo cborBer'Hs

OHHaHcoax nacuBI|

Ormagcoarrc nacrfitr BKrrocE

;ffi;:ffiffi;:""*tT"""fr::ffi*r*" 
oo"'u"*uq' H ,pv'rH' rlrpaouava'rno re ce nprcHaBar

eMa crortuocr no M*oou 
"u "Qrr..Il:;1;".- 

nPex,.re panxo'ut no rpalf,]a*ur.rrrra, a

2,7.7. TtproacKn |t Apyrtr B:reMaHHn
Tap-BCklrr€ B.MaHIUT ce npeacraBtr ,, ortl'fitr rro cflpa'earr'a croftHOCT Ha 6a:a crofiuocrra Ha op]ffiHaJr'O

;ffi;:Yi"iJi-.L1],"#.J#;:. r o6egue'xa. rrp'6.'a:xrenua oueHKa 3a cbMHlrrerr',r,

Hec'r)?Hocr. He*dupaeurre rs.""r"r::;;:",::-: -:oram 
3a crorpaeuocrra Ha q,rrrar:r cwa c'qeqr'yBa Br.rco*a

;.ffit"ffi "T"H#:;ffi;;::ffiff 
::Jffi::;:ff **rn:.X

2.7,8, IIopH,rrtrr cpeacrBa rr naprrqHH eKBHBaJteHTx
flapaqHrrre cpeacrsa H nap[trHu
cMer.n n Kparr(ocpo** ,.no.TnT;ff ffiffinap*In' 

HarlrqHoer' B Kaca, napFrHH Har,nqHo."u s 

'a'xosaorvcra sa napmnrre uomur: 
r -'-..v vP*r,''lrsH MarypHTer e ao 3 Meceua. 3a ue.wtre Ha lfirorBsHgro Ha

I 
n?o*** nocrbrrfiertl;r or Kru{e}ru H nap}rtrHr{re ruatqag}r,AAC. .!r.!{.rl|rul r(5M AOCTaBYHTII ca npe,[craBeHr 6pyrHo, c sKJtro.{eH

o Jlto<srre rto nonyrrerut 11uB

:""?;Lil**""'ffiLilTffi J"l"iff;- Karo nnalqaHl'q :a QaxaHcoaa aeftrocr, nuxB,'re
B oleparrDHa A€rfuocr.

. frnaqarurra 3a ara'Aen'H 
JpeAgrBa ce rperlrpar l(aro nap' IHx cpeAcr'a H napm'u eKBHBa,rerrrlr.

e BKrrrotrrar xaro ruarqaHur sa QnrraxcoBa,qelluocr.

2,7.9. Jlnraextt raenn
Bc[cKn lae] rI ce npe.qcraBrr no
,.oJryqe&om ,,o cAenxat', ,"aro 

"tut**ocr (aounxaana cmfirrr

fir*o'oc]tr{Te 3aeMH rrocJrearatrIo 

or nperuITe pa3xoAx, cBbp3aru 
'cr)' 

Kotro ce np}IeMa 3a cnpaBe'lulllBa cror'ocr Ha

eQe*rcaara arx,a **,*,0^ ji :m :*1"yj:f;::fi: Ttr;,:fi ;f ffiH::,fi #T::
.{p}TH pa3xo.qH, BRnlotlrrrenHo ,qucxorrr. Hrrr, *":-,:' ::::- 

*ru cs B3erH rpeABHI Bc}t'II(H BHIoBe raKcu, KoMHcnoHH}r H

;m*:::#jiffiil"F::ff ;xtr;::# ;.Iffi;,T ;x* ff ":::

)1



,, u, * ", r,,Ti!lo.'1,H,
- ,Qoxnad aa deiuocmma

,\ouad ua uesaeuauttu odumop
3l dexeuepu 20i7

2.7.10, Jlnrxur eoduHa

OuHsxcog au:nxr

OmtanColnqr rnrgmrr, npt rolfro ce rpanc+epupa KbM ApyxeoTlolrBroa',rpor3rHqaqHorco6craenocrraBbpxyarcr'rano.q**.J;;ffTffiff 
IJjff::ffi::il:;cbcTo.f,IlIle Ha JIEtHHIOnorrraTerur Rato ce npeAcftrB.E XaTO tl}._to.l

ueoa6arxa npo.cax6a -n u*o 
" 

no ,-"*, -;" 
j*-^ ::'" :*t' 

Mawwrrr t' c'6optxeHl.Lt IIoa 
'Ir3HHr 

no IIeHa Ha

Ilpruo6rrme noa o**ao" ,^,o 
*txa - no Hacrotrqara crornocr xa l'*un'rulH,rre JrrrlHru.oBH ruraulaH'Jr,

rr':a'rosne ruraqaH'r ""*r-fl 
'ff";i:;"jHT#r;,.,,J ;:ilffi Tfr:ffi,"* 

"e,racr 
orJrrBHHroBoro 3aa6rxeure (r.naarutqa), TaKa qe aa ce trocrurHe nocqacr or uraBHrtrIara ro n^"n.o"oro"u;;;::^_:-rune 

nocrotHeH nrD(BeH npoqeln 3a oeraBalqara Her[uareHa
gruaacoa rrrm'r.. aKrHB, 

"" *.;::'ffi:;J::Ttrffi:" 
raKaBa 6a3a r,.xseH, pa3xoa', cBbp3aHH c Haera, noa

sary6ara npes nepxoaa Ha rrr3rxroBrr.s ,";"::: :::::r^sdrs'q 
KbM nH:,HHro'[are'rt H ce BKrPqBar B neqanoara H,,rH

oneparnae' n[3HHr 'BruI 
aoroBop' xomm cf,qHTe craHar aanxn'H'

nl'ro.' [p,n xofi'ro HaeMoaareJurr rlpoahrxaBa Aa np'rexara caqeqrBeHara tlacr or Bc{rrKH prcKo'e h cro[a'cru ruroAHor co6crse'ocrra BbPxy '{a'(e'ru aICTI'IB' ce xnacnrlnqnpa Karo oneparxBe' arr:uxr. flnauasxxrahocr'nne'H.sra noorreparuBnru Jrrtlaxt ce trpll]traBar Karo pa3xoAnhprD(o,qu B neqa[6a.Jllx|ru{ra. 
. _.-_4.,.,p.^vau E uerraroara ruIH 3ary6ar.a Ha 6a:a laxeeH Meror 3a nepHo,{a Ha

2.7.11, TlproBcrcfl n Ap/rH 3alt1xss11s
Trproocxn H .[p]TH 3aAbnxeHrxr nbpBoHaqango ce orqHET rI(
aMoprBnpyeMa crofiHogr, ''s urq'rar IIo crofiHocr Ha BI3III.IKBaHe, a BIrocJIeacrBHe no

2,7.12: O6eirreHKa

cmltH.CTra Ha aru'rr€ I{A npeilrrprurrnem ce aHaJrrf,}Hpa nep'oA[qHo KEM KpaJr Ha ECexx orqer€H [ep'o,q,3a.qa cenpeqeH' aalfi c'uecr'yBa mrAru(arr'r ea o'eeqenxa. B crry,{afl, qe cbrqecrByBar raKHBa np*Hau,', ce npaB'npa6lu*rrc,rHa oueuxa 3a Ba3craHoBt.rMafil cmlfuocr Ha aKTHla,
reKyqara *or'ocr ua ..*" ;';;';;;"::::' ::,1 "ou' 

ot ooeguesxa ce rp".Hala BHHarH, Koraro

Br3craHo'HMaratrvcronHocr."#"j]6JffiffffJ::tffiTJ"Ijl;J'l"l_.Ko*ro e ror, rpeBHu,aBa

2,7.I3.IIpoBs3Hr

flpounurt ce trprnHalar B oFre
xoHcrpy*raB'o 3aarnneH'e 

" *}n;:il;;L;ffi:T:*-- 
npearpl'lr'cro e noerro roprtrrnecKo rur

norox, 3a aa ce rorac' 3a,.bnxeH'ero. AKo 3aabnxeH'sro ,*u 
Ia B€Portxoct Aa ce peiulli3l{pa HetarI{BeH napFIeH

oqaxsarur 6r,{eq nap'rreH rromK ce n"""";;:;::::- 
*" MarepuoleH eQexr, nponu:rura ce orpe,{err xaro

napur€ Brs BpeMero '*" *o*":"ff;il:::;-*[|tff;;ffi;:**a rervuara niuapHa oI{eHXa Ha

2,7.14. 3aAbnxeHl, KbM nepcogaJra no rpyAoaoro H couuaJlHo 38r(oHoAareJrgrBoTpyaoarre u oclrrypuTlJurrr oruom
Ko.qexca Ha rpyaa u 

"" orn."""*"jffiff5;:"?#J:t " *vxecrBoro ce oc'oBaBar Ha pa3nopea6nre xa
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Exocnpoi A,{
t oouueB euka|cog omyem

_ ,4orcnad sa deinocmna
4OKraO 4a He3qaucumun odunop

3l dexenepu 20iZ
eoouHaOcnogso :a,rur:xenue na pa6orogarenr e Aa rlDlpmsa 3aAbJIXareJIIto ocll4prlaHe Ha Ha€ttflencr4,u, 

ao,'6rr',.rs,,,io 3aa6Jrr.,..enHo -"_"-^,-,^ ^^ - 
---.-'_: * w!ruyPxlaHe Ha HaerruI nepcoHan ga 

OoHn

(O3M), 6ona t,Eerpa6o.rru",,na**"ttt'o 
rle'cl{o}rHo oc'r}?"BaHe G3no)' Qoru "o6qo ra6orurase d MafiqnHcrBo,,

Pa:uepne 
"u 

o"*o*n#H:T.;;ffir rPoQec'oHan'a oo',reor" (r3rID), 3apaBHo ocHrvp*a'e.
pcrHo cbo 3axosa sa Opaxem Ha {OO sa crorBerHararo'*ma H 3axoHa sa 6ro.u(era na H30K 3a sborBsrHara roAnHa, BHOCK,.T. ce pa3npe.[eJu? Mexay pa6oroaareff u

:.ffiil ,ffi.:#"*o 
Koero ce npoMeHt exeroaHo u e orpeaeneHo c B.u. 6, an, 3 or KoaeKca courarrHo

3aa'Jrxarerr'o a6p**"o our't 
pa3MeP Ha Brtocl(ara 3a 00nl "rleucrul", A3no, ooHA "o3M", QoHa ,,6e:pa60rnqa,,,

30.3.% (pa3npeAen""o 
" *ol"-"to 

ocr{rJ4)taaHe' 3a 6e3pa6onqa r{ 3a 3apaaHo oc'r}?rBa'o npe: 2016 r,, B}3Jrroa Ha

KAT€ropHJr rpya, xaKBrrro 
"r*o-t*" 

Pa6omAar€n : ocliri/peHo mue 60/4Q) sa pa6oresu[e q

. cLor'o'er'epa'oro,qarer 
: ;#;riltfficraoro' 

rlpes 2017'' "6;; ;;;: t';:;tti:,""ffi#,7
B Aonusexre, tBlrrJro 3a cBo

na.l.l% (:a2016 r. o***, J;T;-a 
paooro'qarentr npa8H oc'r)?HretHa BHocKa 3a Qoul "T3[6,':a 2017 r. n pouep

Ktu Apyxecraoro u.rua cb3Aaaetr H dvtr.
oc.'ypm€J'rrr€ ,n ,r"n""or-o"n 

t *yHxq'oHupaq qacreu aoopoaoreH oc,r'?rrreaex Qona'

'bnrapcKoro 
au*onoour"r"auou 

cxeMl{' npruIaraHrr or apyxecrB
r{ ca ruraHoBe c aeQuurpa'a J;:;; ffffijfiHffi,;ff"ffi;:orlpeaeneun rHocKn I arpxaBHrne Qoxa ..Ilencau,i, 

rlorrq .,o:tur., 
rDoua .,Eerpa6oruqa,,, 

rloHq ,,316", 
Qoua 

.,rspc",

;:Jffi;lffnpoQecnoHaamr 
nen'rorg' Qontrore - na 6a:a Qrrcnpanx ro 3akoH npoqe*ra r rx*{a npaBHo

,3rurarf,T Ha cborBermrr€ 
re aa AoruIaqa Bts OpluosgTe 6baeqr{ BHocKu B cJrrraxTe, xoraro r€ turMar aocrarbqHo aa

3aA'xgHurra no ooorr*a 
"tu 

rapaooremrre oi rrx cylrH 3a nep'otra Ha Tpy.{oB}r, uM crax. A'anorfq'o ca

cr.nac'o pa3nopeA'Frp 
"u 

*ou 

toot""o- ocHI)?'IBaHe'

rpyro'rur Aororop ou**"*J;:t 
Ha rpyla (KT)' pa6oroaare'rar uMa 3a,(bnxeHue aa H3rurarn npr rpeKpar{ra'e Ha

. Hecniuerro rrpe.ryr:Becase _ 6pyrxo rpygoao]olsuarpaxAeHxe 3a eArlH Meceu;. nopa,E{ 3alerrBaHe Ha npeAnprurrHero r{Jru Ha qacr or Hero, gf,kparqaDaHe B qara, naMarrf,BaHe na o6eua ta pa6otau cnnpaue Ha pa6ora 3a noBeqe or 15 aml _ pa6olmmr tlJrH cryxrirenxr Moxe Aa noJr]qn o6e:uereune B pa3Mep Ha6pyrnom ruy rpy4o'o Ba3HarpargleH'e ao 6 r,receua lo rperleH*a Ha pa'oroaare.u (clr,r, qn,22 ur,l or KT),. rpH npeKpaTrBaHe Ha TpyIoBrur aoroBop nopaa[ 6on1
B!3Harpax,qenie, yBeJrnqe'o c 5070 3a cpoK OT AEa Mg.eua, 

tt" - He no-Ma,'Ko or 6pyrnoro rPyAoBo MeceqHo

. IIPII neHcgolupaxe _ or 2 ao 6 6pyrxN ueceruu paooruu si

' 3a I{eIBrIoJBBau DIareH m,{nrue' orrryc* - o6e3q"ra*, ,u-u"n 

tnooetr TpyroBHt crax B 'qpyxecrBoro;

3a rpyroB crax. 
'- - -"'ir v\ vvvJ,{cre}r,.9 3a gborBerHlrre roaIrHH 3a BpeMero, (o9To ce [pr€HaBa

CneA rgruraqaxero Ha nococexurt o6e3qereHrul, 3a pa6oroAarenr
cnyxmenHTe, 

gg rowv'uadrErul Be npoK)T{rlar apyrl{ 3a/fbJlxeHruI KEM paoorH6qrr€ B

Kparxocporune Aoxolu 3a n(
npuo6,onr, ('racr,"" 

" '""#'Jfl 
: ;:".*:;ffi Ji."J#fiffI:il; 

""rffi : :Xffi ffi ::,n;e I'BITLJIHT.TJT geo'xoAwnre ycroana) ce rpH3HAEar xaro pa3xoa 
" o*r* au gceo6x,atlu{, ,[oxo.{ B flopnoaa, B KO'TO erlonoxeH TpyaBT 38 Trrx ruIII Ca rt3nbJrHeHu H3gct$aHrurTa 3a r'

npucra.qdHe sa Bcrqru nrare'u Beqe cyMH H norrararq' ,. ,Jn,'"#:ff;:H:-T'#il.tr :I'i



ALrD{HMm€ or apyxecrBoro BHooKrr

3 AILJTXCHIIC B HEIUCXOHTITPAIJ 
P&3MEP,

c8!p3aHn.

Exocmpoi A,{
loduuten eunaucoe omvem

,{oxnad sa deiaocnma
,Qox,zad ua aesaauc_uuut odumop

3l dexeuepu 20i7
eoou a

rro cotpralHoTo H 3ApaBHO ocfiD?rBaxe ce [pBHaBaT raTo TeKys.l pa3xoA H3seAHO a B nepuoaa Ha HaqHcJIeHIle. Ha croTtseTHrlTe aoxo,qE, c K0rrro Te ca

B rpa.r na Bcexn ortrereH nep&oA apyxecr'oro rrpaBn oqeHxa
KoMneHclrpye!{H or,,ycK', xo".o ce oqaKBa aa 6bae m'rare' 

Ha cwara Ha oqaKBaHIITe pa3xorfi no Harp}T*aq're ce

ornycx. B oqern€ra ce "*'or" J;",-:^_:"rturar'Ha 
xaro pe3ynrar or Heu3noJI3BaH(

B!3'arp$Ktre'lur o o**or-*t"ut 
npH6nr'n'reauara nPeqe*(a 

" ";;;";;;;T"" 
nPaBo Ha HarpynaH

abpryr*rcylr'. e 3aBH.'K'I rlo 3a'rbnxnrenHoro:ilff'J"ff:ff, :il:ff"ffi;:ffi
crr,nacso Ko.qexca Ha rpyaa apyxecrBoro e 3aa6nxego aa mrrnl
o6e3q9renae, *o^ 

" 
.uu""*no* ., ;:;":":.-v 

A" rurulaqa Ha nepcoHala [pI{ HacrblrBaHe Ha neHcHoHHa B63pacr

paoor*r 3arurar' *" ou"u* 

to* or rpyaoBri'l cra,I( B npeanplu'THero Moxe aa Bap*pa uexry 2 u6 6pyru uecevuu

npetrcraBrrJrBar rua""r, , 
"r*;#ff;:;:: 

Ha rpvtrosom rpaBoorlloueHke. rlo cso'-re xaparcrepncrrxr.r re3' cxeM'

Oqensasero Ha Abmlcpoqrrn
Karo oIIeHXara K6M *- 

"u 
or* 

oo*otrH Ha HaerI.I llEqa ce ,*lBbPMa no KpeaHTHH'I Meroa Ha nporHo3lrpaglrr€ ea'rrr{rur,

Qrmaucoaom crcroa*", 
" ""r*-* 

nepgor ce npaBl or Jurqe

.o,Eara crofiHOCT HU 
'u*n*a*o**a'u 

aKTIOepH' 3aaraxeruero' [pI'BHaro B OTqera 3a
to 3a rf,truraulaHe Ha o6e:qereHns lcbM Kpru Ha orqerulJrlepuo.{, 3aeaHo c xoperu!{r{Te xa 3aAMXeuueto, orvereuu ueaa6a

Bb3IIlrKIIiuu B pe3ynrar r" **"-;;; 
-;"::,;^--' 

.:-" 
*-oasxo s ne'Iar6r u oary6u a arnoepcxl.Ire reqanos/3ary6u,

EceooxBart'.qoxoa. o"u*"u"*toot* '' npoMeHlr Ha a"'oepcKlrr€ flpe,rnonoxe'rrr, orqere'u ne:aoarxo a .qpyr

npoB".,.H. 
r€ 3aabJD(eHIUI3a o6*uereru'u npu xacrbllBaHe Ha rre'c,o]r'a Bb3paor ce npe.lcraBrr xaro

,{pyxecraoro npH:HaBa 3aatJrx

Koraro e ,{eMoHcrp*", "u""olff,Tfioi*"J#::Jt 
tarrycxa'e npea' Hacnr'aHe Ha neHcHoHHa B!3pacr,

cborrer*r* nrqa 6e3 Aa na Br3Mo)r;:::" :: _- "4J4 aHoHcHpaH IUIaH' aa ce npeKpar' 'IpyroBn rr roroBop cbc

{arrvcRaHe. Aoxoax upa ""#;Tff; 
"ff:: T;" 

topMa'Horo lr3aaBa", 
'u ro*^i*,,re sa.qo6poaoruo

Qruaucororo crcmt'ue rro rfiHara ceraruHa cro[Hocr. 
Meceqa' ce a,'cl(o'Tl'Ipar Ir npeAcra'tr B orqera 3a

2.7.15, [pHxoAH

Ilprxoame ce nprrnasar Ha 6a3a npu*.*na Ha Haq'cr'f,Ba'e H Ao crene', ao Korro cronaHc*Hre H3roan ce npruo'ruar ortrP)DI(CCTBOM H AOKO'TKOTO NPID{OAHTE MOrAT AA CE OIIEH'T HA.{CXAHO.

ffiH;#-ffi::ffiil: npu3HaBar' no*'o 
""*J'**ecrBeHH pucrore H,xrro.Er or co6crseHocrra Ha

Ilprxo,qrrre or npoAaxda Ha yc[yru ce nprn Harar, xaro ce orsuTa e
rIepHoA, axo m3H etafl Moxe Aa 6]Ae HaAerqHo H3MepeH, xaKro 

rrana Ha 3arbpllleHocr Ha cAeJIXara a t(pa,I Ha orqerH[rl

rrpuKttroqgagero. ---F"v 4em!ved' 
^dKro x panxoaure, II3BbpuIeHa no creJlKara fi pa3xoar e no

[puxoau or crpoHTeJcrBo ua HeABIt]KHM HMor
Cnoparlr,lemle sa crporneJrcrBo l
fla npoerrir Ha Hea'rrr(HMIUT ,.Ia 

He'(BIDKI&{ IlMor' B Kogro Ky[yBaqHT€ uMar caMo orpaHu'IeHa Br3Moxuocr tra BJTH.[J1r

npearrpx'rHero,*ou,**,,lll":ffi;fi;HT;;'* trrMex4/ IUIkom(o Bapl{aHra, pa:pa6oreua or
s o6xBara Ha MCC 1g. 

__-__*4u. .rrvMerlrl l, ocHoBHr{Jr rrpoeKT, e cnopa3yt\{eHne 3a npoaaxoa Ha croxH

Ilprxoarr or npoaax6ar.a na cmxu ce nptllHaaa, Kotaro ca IBrrrJIHeHr{ BcI{rIKH nocoqexr{ no-,{oJry ycJrogur:
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1..,.i, :+.

"" 
u, * ", r,,tlf i?o"'l,H

,[otuad sa deiuocmma
,\oxnad ua uezaauatuun odumop

3l dexe.uepu 20i7
zoduxa

- npe.U[p{'Tqero e lpexalpnErro lla xy[ysaqa qbqeorBeHr{re ptIc(oBe u noJrglt gT coocTEeHOcTm Bbpxy 9TOKI{T€;- nperrrpr4tr{ero r{e 3ana3Ba rlpoauxarauro )/.Iscrng B ytrpaBJreHEgTO Ha gTOKr{T€, AOKOIKOTO TO OOUKHoaoHo ce
Cer,pera crc co6ct"exocrra, xrllo ei[eKrHBeH xorrlpoJr HaA npoAauaH[T€ cToKH:
- cyMara Ha [prD(oAa Moxe rraaexAHo Aa 6bAe oqeHeHa:
- Bepoxruo e HKoHoMmecKr{Te noJr3n, cBr,p3a r cac cAeJrxara, Aa 6bAar nonyseHH oT npgAIIpruIT[gTo;
- HarrpaBeHHTe panxo'u{ HIIII re3n' Korrro qe 6bAar HanpaBegu BbE Bpb3xa cbc c.qeJlKara, Morar aa 6b,[ar Ha,qexago
OIICHE|]H.

Koraro or upearrprlrlrnero He ce IRHcKaa ,qa np'Aoorca H aocraBr crpo'TenH, MarepHanH, cnopi'y'eHuero e caMo 3anpeAocraBr'e Ha ycttyt* u rIpID(oaI{T€ ce [plsHaBar Ha 6a3a emna Ha 3aBprueHocr B cborBercrBfie c MCC lg, Eranrr Ha3aBbprrreHocr ce orpe,[em Ha 6a3

rpr'Ba aa 66aar nBapEeHH. 
ra KlBbplrleHrrc ao MoMema ycryrlt Karo ,,poue]fl or o6qru o6er'r Ha yc,r],r'Te, xorrro

Ilpro<o,qrr or npoaax6ara Ha crpotlrenHH ycJr)trH ce npr.r:HaBa, xoraro ca H3rrbJrHeHH BctfiKr.r nocoqeHx no-Aory ycnoBrxq:- Bepomllo e [pefiprurrHgro ,Ila HMa HXOHOMTltrecxH no.tr3H, CBbp3aHH CbC ClenKara;
- sralLT Ha 3aBlprueHocr Ha cjleJrxara rbM Kpiu Ha orqerltrl' nepHoA Moxe 6bAe HaAex.{Ho oueHeH;
- pa:]xoal{T€' HanpaseHr'r ro c'4eJrKATa' r(aKro rr pa3xoa'Te 3a 3aBbprr'aHe Ha caerram lrorar aa 6uoar HarexaHo
OIIEHCI{H .

OHrraltcoBH IIpuxoAH

OrgaHcoanre npExoAH BKlroqBar Haqr{cJrggrur 3a JrrD{BH or BJIoxe}rH cpeacrBa, neqan6x or orreparrun B qyxaegrpa}rHa
BANYM, NOJTqCHH AII8H.{EHTH OT )^IACII-IJI,

2.7,l6.Parxoan

Oneparxaxu pa:ro,4n

Parxo.qre ce npn:uaBar B MoMerrra Ha r.f,xHoro B!3HnxBaHe u Ha 6ara npunulnnTe Ha HaqHcJrrBaHe I.I qr[ooTaBxMocr.
(DHHaHcoBu pa3xoArr

OnnaHcoBrr€ piuxorr.r BRrnoqBar HaqlicJIeHH 3a JIn<sH no 3aeMr.r, :ary6n or onepaulrlr B .ryxaecrpaHHa BaJTyra, apyrH6arutogn taxcu u roMHcHoHHH.

2,T.lT.KopnopaTrrBeH AaHbK
Kopnoparroen Aar{bx Bbpxy nesan6ara 3a mAHHara EK,noqBa reKylt H
3axoHoaareJrcrBo lpearrp]rrrHgTo /rbJDKH aarrbK arpxy nera.l6am rrpH craBxa
roaHHa .{sHbqHaTa cTalKA e HerrpoMelreHa.

orcpoqeH aaHbx, CrDracHo 66nmpcKoro

l0%o za 2017 r, (l0o/o sa 2016 r.). 3a 2018

Texyu .lanrx e cynara Ha aaubx
eoernoHara,qanrcr. 

"-"-" *" 
";;T:ff#ffi:'.I BbPxv o6aaraeuata necaroa 3a nep'oAa' B!3 oc'oBa Ha

Orcporexn ,{dnrqu 9s HaqlrcJurBar Karo ce Klnor3y8a oaaaxcog t{eroA Ha 3aabrxeHrurra (6alaacoaru [acrGeH Meroa),xoftrc no3Bonsa Aa ce orql*ar BpeMeHHH pa3nr.Iru Mex.ry Texyqara crofiHocr Ha aKTHBIT. I.r nacHBHTe 3a rIenHTe Hacq9TOEOAHOTO OTTIHTaHe H 3a aaHbrtHH ueIH.
Cyllara ua otcpoqemrr€ aaHrIllt € 6a:rpaua Ha oqaKBaH[, HaqHH 3a pealrr]auurl Ha aKTrrBHTe H rracrar.rre. AmHBrre Huacul'T€ no orcPoqeHu Aa,'b4{ ce oqeruIBar I,o aaHbqHu OTarKH' KoI{m ce oqaKBa.(a 6r.qar g cma 3a ngpuoaa, koraroaKTITBIT ce peaJuoHpa rurrl nacHBbr ce )pe,ur, cbDracHo Aa}IbqHfire gaxo]M, treftcrBarqH KBM KpaJr Ha ofierHll, repHoa.
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,"u,*", r,ffffTjl,H
,(oxnad sa deinocmma

,[outad ua uesaeucuutu odumoo
3l dexeuepu 2017

zo0uHa
Otcpolex ,4arnveu arruB ce qpltHarra ca!!o roraBa, Komro Morar
Moxe aa c€ olorr3orBopr{, 

^vr oru Morar Aa ce uqryYar aa}rbYr 'I IIoJI3H' cpeury Kolfro aKT}Ea

otcpouewrre aar*qHrr aKTr'rB!'jr ce rraMarrrBat Ao pa3Mepa Ha r..H, sa xo*ro 6lAeqam r,I3foaa Boqe He e BeporrHo aa or,Ae
PeaJrr8upaHa.

Orcporenrrr aarGqH, cBbp3aln-| c o6ercrH, KoHTo ca orqer€Hr{ AupeKTHo o co6crneHna xaIIHTaJI ruII-I Apym [o3Hltr{, Borqgra 3a Q'fia'coaoro cbcrosHue' c'btqo ce orqlrmr alrpeKr'o KbM cbor,er'rut xanl{TaJloa KoMnoHeHT HJIH rIo3HrIIrr.

2.7.1E, Kanl|rsn H pBepaH

E*ocrPofi AA e axq'oHepHo apy(ecrao H e 3aabJDKeHo aa peflicrp'pa a Tbpro'cx,.,' perucrbp onpeaene' pa3Mep HaaKLEoHepeH xamfa:r, rof,.ro ra cry)xu Karo o6e3neceH[e Ha leeAlrropnre Ha Ap)r(ecrBoro 3a rjrrbJrxeHuo Ha rexHHTe
".eMaH*. 

KLM Hem' AK{HoHepIrre orroBap'Tr 3a 3albJrxeH} rra Ha ,up)xecrBom ao petMepa Ha caosro ar(u}roHep'oyqacTHe B xamrftura H MOrAT,rla npeTerrlHpaT BprqaHe Ha TOBa )^racTHe caMo B nporxtBoAcTBo nO nr{KB4qarIH' }rnHHecacmtTeJrHOCT.

CarJracHo mHcKaaHrurrit Ha Tbproack[{ 3aKoK H ygraBa, apyxecrBoro e .urbxHo aa Qopunpa QoHA pe:epaeH, xaroIcmsru{Irt Ha QoHra uorat aa 6raar:
t Hatr-Mar*o ea'a '{ecera ot neralOara, Kotm ce orAeJUr' ao*aro cpeacrBara srs ooHra aocr'rHar e,[Ha receraqacT oT Karufl.ana;

. cpeacrBara, noJqAeHH HaA HoMHr{amrata crohnocr ga axqnHTe npH KlAaBaHero HM;

' c)a{ara Ha aorrbnHarenHHTe luarqaHruI' KoI.ITo npaB[T sIqHoHepHTe cpery lperocraBeHn rlM rrpear.rMcrBa 3a
AIqI|I{TE;

. Apyrn rcmqullur, rpeaBHreHs B ycrara rlrn no p€rlreHue Ha O6uloro c66pauue.
Cpeacrnara or Qouqa Morar ra ce rnrroJf,lBar caMo 3a noKprcaHe Ha roafitrInara 3ary6a H Ha 3ary6u or npeaxoagx manrur.Koraro cpeacraara 86B ooHra '[ocr'rHar orrpeaeJreHflr s YgraBa un'ro{aneH pa3Mep, no-roneMr{rr pa3Mep Moxe aa 6rAernnomaaH u sa 1zefifiaBaHg Kanrmana. Apymre eneMeHtu Ha co6crse'ru xamrrarr ca onoBecreru r npruoxexr,e 10.

3. IIMOTI{, MAIIII{HI,I N CbOPb]ICEHI1I,I

3eus Crpaau Mautuuu
cL0pLxeHHt
o6opyasaHe

BCN'000

TpsHcnoprH
n cpeacrBs

BGN'OOO

Cronaxcxx
HHBCHTAP

BGN'OOO

O6rqo

BCN'000
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Er<ocnpoi A.I
t oduweu ewraucoo omlem

_ /loKnad 3a deduocmma
Aoraad Hq He3qaucltMug odumop

3l dexeuepu 20i7
eoduxa2016 ro4nrra

Orqcrna cro[rrocr
Canlo ruu I nHyapu
I l00T!tlrutH
Tparc0ep
Ca"'rAo rcLM 3l
aeK€MBpH
AMoprfi3aqttfl
Ca.nao ruu LHyapl|
natlucJrIeHA 3a
neplroAa
OrrracaHa
Ca:r,qo rsu 3l
AEKEMBPH
npeHocHa crotrHocr
rra 1 ruyapt
.ra 3I AexenspH

-- 30 *--lr,4s
1204

2
(28)

ll78
.----

8s0

60
Q7)

883

3s4
295

r064
59

(|2)

l01l

991

40
(l l2)

919

73
92

3055

3055
30s5

1249

r149

t7

t7

l4

l5

T7

J
(3)

t9
----

t5

I
(3)

l3

6589

6l
(140)

6510

1904

r52
(139)

t9t7

46E5

4593

---?m-
164

(2s)

6649

19t7

164
(2s)

2056

5t

2017 roauna
Or{erHa oofiHocr

9rnao *"nr I 
"nyapn 

---J68.
I IOCTIIIITJII{

Ornxcauu
Co"'rAo rchM 3l
aeKeMBpH 30s5
AMOPTH3AUl|g

t778
40

t2t4
_--"--

883

56

935

-_- 295
279

l01r
u9

rtt2

919

))
(18)

956

92

1249

1249

Curao KbM I sltyapu
.nasllcJ'teHa 3a
nepHoAa

OrfificaHa
CanAo KbM 3l
.{eK€MBpH
Ilpenocna crofiuocr

.Hs I sHyspH
I 3l aeKeMBp}I

305s
3055

r00

52

152

lr49

156

Ifpernea 38 o6elueHKa

H3BapueH e rpernea Ha BcgtrKrr 3

;ffiT"Tffi; *il:-J: ffifr:',l" :frlH::xe'I r KbM 3 I aexer'{spu 20 r 7 roArIHa c qen npoBepka

Apyrx Agasr 
63CTaH.BHMH CT.tfuoor'. 

lo' qe lunta clqegTBeH' pa3JII{qIUI Mex'ry npe'O.Hara

Or.{craara crongocr Ha Hant.rrHo
apyxecrBoro, no rpr* u*r*r, a *#j:;H3HrartHre 

uMoru' MaIITHHX H caoplxeulul' xolrro ce norr3Bar B .{efolocrra Ha

ff.ffi';fr:H;mo6opv4oaue
LTOTTaHcKI{ UHBeHrap

3l AeKeMBpH 2017
BGN'OOO

3l aerceMBprr 2016
BCN'000

607
829
ll

658
899

9
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,"u,*", a,,"[ff#o"T#
- ,{ouad sa deiuocmma

,4orcrad ua asaeua.uaua odumoi
3l dexeuepu Z0i7

eojUHa

B .qpyxecrgom snra BpeMeHrlo l eE3rron3B8rtlt nMoTrr, MaIUUHI{ Il cbgpbxeHH,I

KrM 3l ,qexeMspa HMa yqpeAeHrr

Karoo cJrema: 
,nnorextl Bapxy HMorH' MaIu]IHH H c6op6xeHri{ Ha apyxecrBoro c npeHocHa crofiHocr

3elra
Crpu,4t

flporparuHu npooayrrx

3l aeKeMBpx 2017
DGN'O()O

Apyrrl
BGN'()()O

3l aeK€MBpH 2016
BGN,{)OO

odr|Io
BGN'OOO

653
128

6s3
l))

OnepgrHBeH rI|3HHr

Apyxegrsom e HaeMaren no .qon

;m;ru;;,x3;:T:ffi;ff::T.fi:i :u.'*"-** 
MaL'rIlHu uo6opv4raxe',{ororopxre 

ca

3a oFrerHrur nepuo" 
" 
r, --.*.;:1;.:T,r1u-*I1.,"*" 

rpl,.Hara raro pa3xoA no

4, IIEMATEPI,AJIHI, AXTI{BI,I

2016 roAHua
Or.terna qof,Hocr
Calao rtu I enyapu
uaJr,qo rria 3l Aerensp[
AMoprH3auHs
Ca.nao |CI,ru I rHyapu
naqficreHa 3a nepHola
Ca.nqo rcblr 3l aireMspn
rrpeHocHa crof,Hocr
Ha I cHyspH
xa 3l Aereugpg
20I7 roanna
OrqErxo crof,Hocr

9t ao *r*r I Enysprt
r IOCTbIITIH

OrnHcaHu
Caruo rtM JI ,qexelrsDn
AMoprrt3auus
Csnqo KLM I flHyepn
LEIIHCAHA

Caruo tGM 3I aek€MBpH
rrpeHocHa groftHocr
H8 I flHyspll
Hs 31 ,qereMBp[

o)
7

OrsETHara crofiaocr Ha HarrbJlro aMoprn3rrpoHuTe
,qp)4(ecT8om rlo rpJfisr aKTuBII e KaKm cJle,Ba:

HeMarepaiurua aKraBH, KoHTo ce rror,r3gar s.{efurogrra Ha

3l 4exemopu 2017
BGN'O{)O

31 aererugpx 2016
BGN'OOO

2
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. Erocnpoi A!
t oouweB euBaHcoe omvem

- Ioxaad sa deixocnmq
AoKJtc,O Ha H e3qguclt4 ua odumop

3l dexearcpu 20iZ
zoouHa

nporparsItrr npo,ryKrH
,r{pyrr

5. I.IHBECTHI{I OHHH HMOTII

""1,:111 glp.ll' o6uroBGN'000 BCN'000Corao rcbM LHyapH 2016 ro,{Hna 265 20 285
9_1.*u oo .np*.-roa srofiHocr, B r.,t.yaenu\evue 7 zt 1e82t;;
HA ane ue

Q)
Cgrrn^ ^- er -^---- (l)Ca.nlo mu 3l aereMBpn 2016 roAuH 4r ____r3_
O^uerxa trg srrpass!,trroa cmft-Hocr, B T.s.y'eruyeHue 12 @12 i
HA areHue
csrAo rcbM 3l AeKeuopn 2017 roauHa -_______ ,r/ _____g_ e)

6. I,IIIBECTIII@{ B AbIIIEPHI{ I{ ACOI&UPAHU IP ENIPUI,TTTIA

Hroecrur&omnne HMo* rrpeacmBJulrar 3eMererr.k,,-r.r, .,^-_- 

- 

--

r crpaa,,, np*rcxas,*," ;"";;;#;: ffillJ]i;ffiliYX*raoro 
oraaBa noa HaeM H 3eM' r rprurexaqme

HMorH ca B pa3Mep Ha 4 ruur,nB (2016 r. -g xu.rn). 
*BaHe' PeanlBlrpamrre np'xo,{H or H}rBecrHrrroHHH

I'lrgecr uu s abqepmr [peanparrn,
(rHBecTl{r.E{x B scor!&paHx np e}4npHrTH'

HHBecrHrlHB B abuIepHH npeanprrqrHs

E(ortrBecr EOOA
O6e:qema

'{fI,,Erocrpofi "- yrpafiaa
O6e:qerlta

,'AKr}G c,III"OOA

O6rrlo

HHaecrrrrluu a scorlHHpaHH npeanprrfl THq:

Ar(rriB-CmOOA

o6lJIo

3l aexeruspn 2017
BCN'000 % y,rssn c

3l 4erenrnprr 2016
BGN'000 .z y,rac.hrc

))
(22)
169

r69

3l aexenrapn 2016
BGN'000 % yqasrrc

3

3l aerelrspu 2017
BCN'000

l6l

31 aerernsps 2016
BCN'000

169

l6l t72

CrpaHa

Ebnrapm

Yrpaftra

Ebnrapm

Crpaua

Erarapur

31 aexevsprr 2017
BGN'000 9/c yqscrle

.
t69 100

(18)

l0 100

t6l

100

100

100

30
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. Exocmpoi Ar{
t oouwet (pu4aHco6 omyem

- Iouad ta deiuocmmq
,4oKtcto HCr He3qauanMw odumop

3l dexearcpu 20i7
eoouHa

7. MATEPI{AJIHII 3AIIACLI

Hetarrpueuo crpofrelrcrBo
MATCDttANH

IIpo.ryxrul
Croxt - crponre,rrx MarepHarx
O6uro

Heraarpruexo yrpoHTellsrBo no 06ercrH:

fiafc+oruaHe 
xa neqerunr H no6x 6ap Ha xoren repraHa B K.K.

I{srparqaHe Ha pecmpa}n KbM xo
x.x,Ane6ena-rpy6 cro;;;' 

--- ^-rerIcKH xounaexc 
",(opocrop"

CMP/PMp r-c ,,.{opocrop.. a K.k. Ar6eHa
recmparn n 6acefru Er.nara lart+ra
bacetrHH Euara JIaryHa
reMoHT pefioparr OnaMtfirc rpaHa noKpro
::111y" ".1.:T" 

s o6eKr BruH Bma raprflacnrtr(J| B KK AnoeHa
Pa:alexareaes xorururexc _ 6aceil
btrara llarvHa rlr pecropaHT fi aHHMalufi s

1,.:::TI"- Ha r€na 3 H 4 aa x-.n Excep MMr{ frpro,ropcxoM^ocrpe'a crarr I x_rr aopecr Eritv MMIIh;;;;;"""*""
JlerareJrHa ruoqaalxa Jlecuoao
O6uro

Malepnaaxte nurovaart

Ocrtorrtt uareDtaml
Poeprrol vacra
fopma
CnoMararenH[ MareDnanx
o6uo

Iorogara rtpoayxqxc Brc,ItoqBa :

flnoqlr
BopruopH
Tpeoo6emu
Ilprcrem
Ilrnrs mrur
Tpr6a
Apyru
o6uo

31 AeKeMBpH 2017
BGN'OOO

3l ,qexeMopr 2016
BCN'000

188

l5l

4Q

,)1

8l
<l

453

3l AeKeMBpH 2017
BCN'000

31 AeKeMBpr 2016
BGN'OO()

48

t4

t44
2

l)

7
77

ll
l9

I

3l gexenrapn 2017
BGN'OOO

3l aereMspr 2016
BGN'OOO

,,,|1188

7

o

28

5l
4

5

JJ
r5l

31 aexenrgplr 2017
BCN'000

31 aexenraps 2016
BCN'000

l5

6
6
3

IJ

JI

22
A

3

6

4
ll
8l74

Kouncur or cneruiurHcrH B '[pyxecrBoro e r.Brpru[na [perneA Ha HaJr]rqHure crol(o'. Mar€pHanHH 3anac' KbM 3l4exelopu 2017 mgrura' 3a aa npeIIeHH AaJIH ca HaJIqe ycnoBr'rr 3a o6e3ueH(a Ao HerHa peaJrH3'pyeMa cmftHocr, carracHoKlHcKEaHUJrra ua MCC 2,,Marepua,rnu 3anacH,', B pe3ynrar Ha ro3rr ,'perJretr € ycraHoBeHo! qe harurqHxre KbM 3l
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IexeuBp[ 2017 m,qrau MarepH@rHu 3a[acr He BK,rK,qBar HaJrrrrHogTur
IlricKa or orqsrflara 16{ croftHocr.

8. B3EMAHTiTE oT cBbp3AHr.I rIP ENInIfITUJ
HETEKYIqI{ B3EMAHIT'I OT CBbP3AH[ NPEANPI4,TIUI
BselraHxr no npoAax6u
O6ruo

B:euauur no xourpareurlr:

AnOeHa AA
flplo{opcxo Kry6 EA,u
Q6ruo

TEKYIqI{ B3EMAIIVq OT CBBP3AHI{ TP ENTP]'.uITIIA

B:euarcu or pulerru no rrpoaa:l<6rl
s3eMaEur oT KrruelrTH no rapaHrlr{h
I IPCAOCTABEHH ABAHCI|
O6rqo

." u, * ", 6, lf,iJIoJl,H,
,{ouad sa deiuocmma

,{outad ua u esoeucturun odumopjl derceuepu 20i7
z00uHa

3a Konro Herxara peaJru3HpyeMa crorhocT e no.

3l aexenspu 2017
BGN'OOO

3l .qexenrepl| 2016
BGN'()OO

193

193

31 aexeruspu 2017
acN'000

3l ,qexeMapH 2016
BGN'OO()

?4
ll9
r93

3l aeKeMBpH 2017
BGN'OOO

3l aeK€MBpr 2016
BGN'OOO

479
1403

29

771
886

I 911
AHantt3 Hs
naaekHTe

flpoaax6x
laparllll
O6uro

c
HEHACTbN|IJI

IIaa€x(
BGN'OOO

361
t26l

ffpocpovexn
Ao 3 ueceua

BGN'OOO

dJ
93

r78

Ifpocpovexx
Ao I ro4gHs

BCN'000

--'-

r 680

Ifpocpo,reHn O6uro
HAA I

TOAHHS
BCN'000 BGN'000

_ 479
1403

no npoAaxou Ha crofiHocr 2gg

3l AeKeMEpH 2016
BGN'OO()

Ifpocpoveuu
.{o 6 ueceua

BGN'OOO

49
82

Ilper 2017 ro.qtrra e rcBapuerlo
xrrrr,nr. u B:leMaHlur 

"" 
*o"r*" u#il::nH ffrff.cpol(oBe 

Ha ,.'MaHI.I'

BeeuauHs no xonrpare'T': 
,, o"*"""0u:i:;;

Ernara JIaryHa AA
rlpHMopcKo }gry6 EAA
uxo Rrpo A,Il
&r6eHa A.q
flepneryra uo6u,re Ef A[
r lxrlr rrr A,{
OOuro

flpeaocraaexn aaaHur:

Arrra CI{I OO,{
06qo

757
27s

58
785

7

I t28
t<o

99
t23
4l

7
| 657

3l aexeruapH 2017 3l aexe*rapH 2016

1882

BGN'OOO

29
BGN'OOO

23
29
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- Exocnpoi A,Q
t oouueH euHaHcoa omrem

- ,4ouad eq deinocmmq
AoKnao Ba He3aeucu uR odumop

3l derceuepu 20i7
eoduxa

9. TbPTOBCKII I,I,ry}T'I{ B3EMAHI{'I

ITETEIryI{I-{ TLPTOBCKU I{ AP}TII BsEMAITA'I

BgeuaFu or x.nrerrra no rapa}u{IrH

31 aereunpx 2017 3l AerceMBpH 2016
BGN'OOO

28
BCN'000

z6

Breuanura or xlnerrrx no rapaHurn c a c natex 2024 r, _202g r., no .qorosopn au 
"*o*"n"*o.TEKYIqII TbPTOBCKII II APYTH B3EMAHIUI

Bgelranru or xluexrx no fipoaaxOn
I lpearuarcHtr cyL
Cr,qe6HH H nplrclaexH B3eMaHrur
uoe3ueHxa Ha HecLoHpaeMH 83eMaHr.r,
ltopnoparHBeE,{a}16K 3a 81€CTaHOBxaaHe
/{pyrr
O6uro

c
HCHACThIIHN

rraAex
BGN'OOO

31 Aex€MBpr 2017 3I AekeMBpH 2016BCN'000 BGN'000

53
245
199

(l e8)
5
7

27
95
48

(48)
7

4

r33 3u
AHanH3 Ha
[gAE'KHTC

flpoaax6u
O6uro

xru.neBa c naAex 20lg mmra.
,{anxelne a o6cqexxure

CarAo Kb l nuyapu
Ha.{ BcJreHu
Ornxcgxu
Br:cl.atrogeHH
Catno rcbnr 3l teren apfi

IfpeAnaaresx cyun:

Ilpearurar€tlt cWH 3a 3acrpaxoBKu
npe.qo craieru aBalrcH 3a ycJrynt
IlpeAIuaTeHH Cyrv t 3a MaT€pHaJrH

O6uro

Ilpocpovenn
ao 3 ueceqa

BCN'000

IIpocpoqeHH
Ao 6 ueceqa

BGN'O()O

Ilpocpoq€HH
.4o I roAHlra

BGN'OOO

IfpocpoqeHH O6rqo
H8A I

IOAUHA
BcN'000 BcN'000

'r',

20t7
BGN'O()O

zo
26 ,,1

Ilper 2017 m.Efia € nBrpuEaHo
xlrjl.JreBa c n,'rp!. ?ntq *__,^ 

npeAoroBaprHe Ha la,{exHxre cpoKoBe Ha B3eMaHrurra no npo.(aK6H Ha granHocr

2016
BCN,000

198

3
( 148)

r99

198

3l aexeugpu 2017
BGN'OOO

IJ

22

60

3l aereugpr 2016
BGN'O()()

l4
227

4

245

IIpe3 roAfiHara ca loraceHr.r B:]eMaHrur or npoAax6u cpe3 nprDoaqa]JrD, ayer upr|xlaulaHe Ha 3aabJrxerJr.r, no.{ocraBxr{ B pa3Mep Ha 73 xfin.



10. IIAP{.IHII CPEACTBA I{ ITAPFIHII EKBIIBAJIEHTII

llapncrx cpe,qcraa B 6pofi
r lap[truJr cpe.qcrBa B 6elcpolml aeno:nru
! lapHqHX ekBHraJreHI?I
O6rUo

r T. COECTBEH KAIII-ITAJI

Erocmpoi A,[
I oduueH eu|a\co6 omqem

_ nox,tad ea deixocnma
AoKltqd ,ta He3qauclluus odumop

3l dexeuapu 20i7
eoduua

3l aereMspH 20I6
BCN'000

3l AeKeMBpu 2017
BGN'OOO

)
54

4
5

I
IO

56

3l nerenrspu 20I7
BGN,OOO

3l .qexeMapH 2016
BGN'OOOOcxoaeu axrg.ronepeu xarurraJr

JaKOHOBT{ pe3epBH

AOrrbJrHrlTerHI.r pe3epBH
rlpeoqeHbqeH pe3epB
re3epB 

_or.arcFepckr{ nesan6H H 3aryOHt"@t"ntnu nt"-6u

Ocuosex xanmsn

65
7

| 424
I 159

ll
J /JO

OJ

7
| 424
I 159

l8
3 4t7

6 402 6 090

Penicrpnpalracr axqxoHepeH KarerraJr Ha Exocrpofi AA e 6476(nourmamra croihtocr I neB BcrKa, 
) nu., pa:npeaeneu a 64 760 6poe nolrMeHur{ aKrIH}r c

3axoHoan perepau

3axonorrre pe3epBrr B pa3Mep Ha 7 xIU..rL, wu 31,12,2017 r,pelrcr?rpaHr{r &aruIf:ur II ca rfopr,rrparur cburacso *r"oun*t"'t2'2016 
r' - 7 xnn,na.)', npeac,I'aBjl{Bar l0 % or

noAnexar Ha p npro"na*" 
""*ou u'*,',"-^;:- ',-,,aKBa*usm xa Ttprorcxxx 3aroH H ycraBa Ha .qpyxecrBoro ,{ He

Aonr.auureaunpeepan 
o,{ysKrrso'eplrre'

Aonrmnntnmne pqepBu ca 3aa{
xlrr.J*.), 

treH' or [€qat6're Ha .qPyxecrBoro H Ca Ha croilHOCT | 424 xvn.no (31,12,2016r, _ 1424

Ilpeoqexurex peleps

*#T;Hi":ff0oPurPau 
or nocaeaBa*a o{enxa Ha crpar' or rerorr, Ma,or.Hr{ H copbxeH}ur H HrrBecr,oftoHn'

riepa3rrpeaene'r{ne"-ur.*u"#::;il"::Jffiffa croitnocr' rlpeoqenrqxx.sr o*.ou ." perHrerprpa KEM

Peepa or arrroepcxu neqsr6x H 3ary6rr
Aryaryflrpa npeoqegK1r Ha HerHrr
3ary6u, nparHara s oor rr."u*"rlitfJ"rlo 

ruIaHoBe c 'qeQnrupasa aoxo.[H, npo'3rlrtraqr{ or aKnoepcxr neqan'n u

HepatnpeAeaexa ne,ran6a

Hepa:npe,qelesara rreqaltda BRJtroq

nep'oa' B pa,Mep Ha 3 417 ru.[.J*. 
neqaaoa sa rekyol,ul orqEreH nepao,q 319 x]ur.nB., ne,{an6a or rpe,ryoAH}r orqgrH'

12.3A,,{bJDruHIIg IIO 3AEMH H OI{HA}ICOB JII,I3I{IIr



3l aerer,rspn 2017
BGN,OOO

- Exocmpofi A,{t oouue eu\a|co? omlem

_ ,4ox,,tad ea deiaocmma
AOKIad Ha HSASUCUUU.Z OdUmop

3l dercauepu 20iZ
eo0uHA

3l aeKeMapr 20I6
BGN,OOO3aabrxeHHfl no 6attr(oBH 3aeMH

J a.qbfiffeHujr no 0HHaSCOB JlH3t{Hr
rroulor B T,q,:

70
52

28- T€K}'IqH
- HelYryqu

Cantro Ha

3r,72,20r6

Kpar(ocpoqEr 3aeMn
JIHrn ogu nacrou
O6qo nscasx or
0I|HaucoBa AellHocr

M^HututaHt .nn:uHroBB BHocKH no [epHoAHlAo I rc.qma
OrlAo2roallrcr
Or2 ao 5 roaarur
O6ruo:
OvaKBsHg cyMs Ha.rHxBara
LerauJHa grofiHocr Ha MHHHMaJIHHTe JIH3HHToBH BHocKH

Ta*y,rt"
HereKyun

PaBHeme Ha llac]Glfr€, Ba3HuKBaqH or e{HaHcoBa AefiHocr:

3l ,{eKeMBpH 2016
BGN'()O()

7
7

t7
3t

--------_o_

lpolreuu c Ca&o Ha
HenapHtrenxapaKrep 3l,lZ,Z0l7

npHAo6HBaHfls

-70
38 52

31 aexenrspu 2016
BGN,()()()

t22
28

6

22

80

ApyxecrBoro e cKrroquno AoroB(
KrM 31.t2.20r7 r. r{Ma ycBoe*r 

lp sa 6armor 3aeM' K.'tro e 3a OI'H

n,"*e' rpoqe*r orpeAeneH ,,u ,'ln " 
o**"0 Ha 70 xrul'nB' 

"' ';i'fi::lffiH; ffi:.l"* T:#;,
,rr6rrxHM'cvM'ronrru"n*u"oo"lfif;Jj:ffiXfoR nuoc 2,50 Yo rrynma. Kpan'u'r Jo-L.u no,urou"" nu
O6eaneqemlcra no saeMu ca o[oBeoreHH B npartoxeHxe 3.
OxHancos aH:urJr

,{pyxecrroro HaeMa trpr ycrroBrd

il:ff *t##iff ":: ff::::J ffi I;T'_ 
rrroaa ne' u ga,cr HerHam npeHoc'a

ts3auzar ua2 xw.nena, (2016 r. - ff:;:t-'" "a 
lpaHcnopr'lrre cpe,qcrBa.

Ocraraqrp gp966Be H cefalrrgara crofiHocr Ha Mmtro{anrurre JrK,t{HroBH BHocKr.r gbDracHo aoroBopa ca KaKm cne.[Ba:

IfapnvHn npolreHn

nocTbnJIeHHfl nnaulaHltg-70
/t A\\ri.,

70 (r4)

31 qexeuopn 2017
BGN,OOO

l5
l5
zo
56
(4)
52

!0
42

3l aexer'repH 2017
BGN,O()O

6
aa

28

122

13, TbproBcKr.t n,prru 3egb.nrEnrla



Exocnpoi A!
t oouweH eu\qacos omrem

- ,4ouad za dedHocmma
llouad Hq H*qauca tu odunop

3l derenepu 20iZ
zo0uHa3a,qrrDxern{a sa .qocrasKa Ha crotq H yc,tyrH

iafihfixerlH' 
r-bM AosraBqr.qq no rapalu{HH

l loJryqeHH aBBRctl 3a CMp
AaruqHI-t 3aAbm(eHU'
3a,(uu(eHr.re 3a .uEE4eHT
Ap)trr{ 3aaEJDr(eEn

O6ruo

c
HEHACTLNTUI

IIaAex
BGN'OOO

156

382

94
I
4

202
2t6

A

l5

6

8

lo
u

l9
,,,

45
l0
55

443
637

AH8nB3 Ha
rIatrexaTe

Aocra8r(Il
faparqm
O6uro

ffpocpoveun
Ao 3 rueceua

BGN'OOO

.J

a)

UpocpoveHH
Ao 6 lreceqa

BGN'OOO

flpocpoveun
,qo I roAuxa

BGN'OOO

npocpoyeHl|
uaa I

TOAHHA
BGN'OOO

3l .qexeMBpr 2016
BCN'000

O6uro

BGN'OOO

202
2t6
4I8

| ??

170
293

L'PEJ 
'VI 

I TOAIHA HC E TBbPIIIBAH( ) IrpeAoroBapsHe Ha naaexFlfre cpoxoBe Ha 3aarnxeHrulTa no ,qocTaBI(8.

AaHLqHu 3aa6nxeH11s!

AaHhK Blpxy ro6aBexara croilHocr

#a}IhK 
BaPxy aoxoarre ua Qu:naecxrre ,rxqaAalrbr( Btpxy pa3xoAroe

O6uro

3l qexeuepH 2017
BGN,OOl)

I5

8l
II
2

T4

I

J
530

Ao aaram na a:Aasage Ha Hacrortr
r lro aanrx Ao6arr"".-*;";:0ffi:tffi;:^BrpuIeHH peBrxl'r{ H npoBepkg Kamo cre,qBa:

. IILrura AanrqHa peBr{:lH,r _ Ao 3t,12.2016 rolmta

14. 3AAbJIXEHI{'I I(bM cBbp3AIIU '|rlE[trpu'{Tltrl

3l AeK€MBpH 2017
BGN'OOO

3l Ael(eMBpH 2016
BGN,O()O

llTT:* ,u oo.*uxa Ha cmKh x ycrryrH

#ffen'u 
no no*e'r'I aBaHclr

3aAbrxeHns 3a AograBr(rt no npeAnpHgrgs:

Aadeua A,{
O6ruo

Iron)"teHH aBatrcn no npeanpHgrgs:

1?
535

3l ,qerer,rgpu 2017
BGN,OOO

3l .qerceMBpx 2016
BGN,OOO

3l AeReMBpH 2017
BGN'OOO

3l aeKeMBpx 2016
IlcN,000

JJ
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EKocnpoi AI
t o0uwet dUHAHCOA Om\em

- norcoad ea deiaocmma
AoK.,tad Ha He3asu?tt^!W Odumop

3l det<enepu 20i7
zOOuHa

Ba,narara Jlaryxa EA,II
Ar6eaa A.{
O6qo

ls. 3AAbJrxEHItf, KbM [EpcoHAJIA II34 COItrrA.rHo oc[rypaBAHE

530
33

530

3l ,qerenrspu 2017
BGN,OOO

3l ,qereMapr 2016
BCN'000IarInaT[ 3a Meceu aexeMApH Ha Texylqam roAHHa

AenoHr{paHr.r Br:Harpaxqiam
r rapHtrHS rapaHrl}t,I
JaabJxKeHHt 3a cortHaJlHO OCHryprBaHe
fie}I)noJRaaHH OT[ycI(H
uoulraJr Hr.r ocltr)?oBr(H BApxy oTnycKr{Te

3a,quaxenue no n.naHose ga.qe6rjxnyapn ' IHIIPaHH aoxorH KbM I
Pe:xo^u oa nepno4a
h3BbprtreHu ruraqaHlijr npe3 nepHoaa
rlocne,@aqtl oueHttt na rurauoae c 4eQrut]rpa]ru.{oxoAn

iff.T;t;"t "" "''HoBe 
3s 'q€o'HrtpsHH aoxo.q' rcr,M 3r

59

o

)

40
2

l8
8

I
127

16. [poBr.I3rrrl 3A 3AAbJrxEr{ug [o ,.IIAH'BE 3A AEOr.tHr{pAHrr AOXO&
3l aexei.rspH 2017 3l aererwspl,r 2016BGN'000 

BGN'000Jd,qt;u(eglur no Eraxore ra ,qeQmrlpaHrl roxoauuDuro -t)
------;. 48

lhT:"ffi Tn'#*'Y:: -^"'BE 3.{ AE orrHrrpAHrr AoxoAu ArErE-;Abnmcpoeurlre 3aaLJrxe'rrrr KbM rencolr,r. "- __*_-- 
"- ^"*ruqru'auu AoXoAu ArETEKyIqry

;:ffi ;.::ffH".iffi1"ff ;:in:,ff ilffi ;";:ffiTJT;;J#:H:;:

;xm n#::itk ::: ;i$;11T':T;; T":;.-; ffi ;r *
.{p)r(ecrrom e Ha,,p*-o u*rroroaottHu 

saIrJIarH KbM MoMe]ra Ha I
r(a orreH*a, xaro e r",*., r,rJ:::ff;;.;ff:ffi;, Ha r..H 3a,qbrxeHlur

3l aexeuopu 2017
BCN'000

3l texerusptr 2016
acN,000

48

( l4)
6

34
TJ

(7)
6

,f'

Cwrrre, lpn]Haru Bls sceo6xBargraf,.{oxo,( BaB Bp!3xa c r€gn ruaxore ga .qe0uHr{pagx aoxoAa, ca KaKTa cJre,@a:
PasxoAH ga nepxoAs:

20t7
BGN'OOO

20t6
BGN'OOO

JO



' '' tf':

ParxoA ga llrGu
Paaxo,q :a rehTq rpyAoB cmx

lo"frT'"'1'"H;r"rffiil;li;rfi#"""""raaeQuHrpaur4eles6,

IIocneABar.r{n or{enKH lra nraHoBe c AeQrrHttparrn Aoxo,qrr!

f"ffi:ffi*"#"?/:arYda, rr:*Nx'an' or npoMeHH B

6ffi"T;'#;.'.T:Xl:??ff ab3ruI^aa HH or npoMe'u ara

lo"I'l"X'"";i#,.oi;J""#[r::naa'oaeraae0nHHpaHraoxo.qH,

Ocuosmrre npeanoloxeHuJl, ri:]no,r3aaHH 3a leJIXTe Ha aKTloepcKrre F3rIrcneHIUl, ca cre,{Hrre:
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- Exocnpoi A,Q
t oouae4 EuHaHcoe omyem

,[oxnad sa deixocmma
,Qoxtrad ua nuaeucutus odunop

Jl dexauepu 20t 7
zoduHq

17. nPrfio,ul OT IIPOAAXELT

Crponrelno uorrraxxu pa6orll
tlp0H3Bo.[crlo Ha 6eroHoBH cMecu
rrpor:soAcrBo Ha 6eroHoB[ rcAenh,
rrpor:soAcrBo Ha acQam
rrprD(oatr or npoAD(6a Ha croKr.r crporrcrHH MarepHaJIr_r

I:.1:H 
c6c crpolfr€nHa MexaHrf3aurr| H aBrorpaHcnopr

l{pyrH ycnyru
O6uro

Pa:xo.ur ga lt{arepl.raru
Pa:xo.ry sa sr1@ { yc,DTa
ra3xoM 3a nepcoHaJra

larxo,qr ra auoprxrarvx
llp),,rH pa3xoaH
oaraHcora crofifiocT Ha npo.{a.qeHH CTOXH CTpHTer .t MarepHanHr13MeHeHHe Ha 3anaclTt oT rrpo.Q/Kurr, H HE3aBr,pueHo
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(,/IIIliCaHH 3aAbJU(eHIUt
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Exocnpoi A!
r oouweH eu4qHco€ omvem

- ,4ouad sa deiuocnma
AoKrad Ha He3aauqr u, odumop

3l dexeuepu 20i7
eoduHaMarepna.tx ra CMp no 06eKrH

MATEPHaJIH 3A NPOH3BOACTBO
I bpmq petepsm{ qacru
En,gHgpnul I B0.ua

APyru pa:xoax ra uarepHarr'
ra3xo.ot 3a no.rmrrbmflfienn Ha CMp
r paHcnopTlM ycrD/rH H l:nyru ct
A6outuru*.;;;;;;rxJr 

h u60 cr?oHrenHa MexaHlr:aurur

KoHcylrarrrcxa ycrryru
Teryr[ peuonr

,{amx MIIC x tunerru
Mecmn Aanrqa n raxcn
3acrpaxoBKn

Oxpaua

,{pyru pa:xo,qa ga ycryra
KoMaHtrxposxs

,{pyrH parxogu

Ea,raHcosa cmlhroc-r Ha npoaa.leH]
ltgueuesae ua rana;;;;-ffi "-xt,' H Marep'ant

rPolxlBo,qcrBo - ' IIruI H He3aDlplneHo

O6rqo

BKrrcqexH E o6rqH lr aaMHHncrparHBHH ps3xoan
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Marepuaau sa uo4gprxKa a KotclararrBn
Katr{enapcxt uarepuaau
El.exepra.r u roga
foproa
Xoucy,rrarrcxx u npaBnll ycnyra
Ta^kctr_3a reKlqo o6clryxBaHe Ha OaEKoBr.t cMerKHMecTlrH ,laHbufl H TaKCH

Cboorryrlemfi ycrym
3acrpaxorxu

flo.qaplxKa r.r peMoxr

Apyrn pa:xo.qli raFEHlr ycnyrx
rtoMalullpoBxjr

Pa:xoztr ga o6$uexKa _ Haq[qreHrr/B!3ctlltoBeH.[r
Orrucaua Bevarurs
O6esqerennx u ueycroitrn
Jlrrrcx u 6par

.{py.a parxo4x

20. PA3XOpI 34 IIEPCOHAJIA

3anrara ua nepconara (6e3 ylpaBneHcKxr)

2017

BGN'OOO

,oo
20

o

J
o

6
o

I
3

o

t4
l8
2

I
(3)

74

)
)1

l6

2016

BGN'OOO

320
l5
l2
3

I
l6
9

2

3

6

t7

9

2l
4

(l)
)

;
11

507

2017
BGN'OOO

876

472

20r 6
BCN'000

738

39



, Exocnpoi A!t oouueB euqatco6 omtem
_ Iorcaad tq deiuocmna

4oK"tad Ba Ee3a6u'llIlttz odumoo
3l dexeuepu 20iZ

zoduxal:::.:T"*.*, "a 
ynpaBJreHcKr{,r nepcoHaluornaJrHH H 3,{paBHri oinrlpoolu

ode3qerenn rpg r.il;;;X ":|]-3aruIarn u BuHarpax,reHlur

91y.n,* .rnni,,u il;;ffi;;;:#caem (ocao6oaem,)

r-l€qficnelil{ cwH 3a oc]rq/p08Kr.r Ebpxy oTrrycKHr po|(aaHcKH AOI.oBoDr{
oduo

IIpH6lu: aremara oqegKa Ha pa:
(rcraloaq,aorol u palMepa nu 
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no He,*tno,'.BaHH orrrycxll

roauna. '3lrarpax(aem{ero' o[peAeneHo 8!3

2r, ourLAHcoBrI PA3XO4I

Pa:xo,q{ ga .lnx{Btl no .qoroBopx 3a OtrltaHcoB Jrrr3rrir
fa3xoau 3a JI}D(BI{ IIo 3aeMH
Pa:xoAH ga 6al (osa raxcll no 3aeMn
voe3IIeHXa Ha IHBecTHLI tI
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rlpoBt,l:}rru 3a neHgIIoHIIpAHe

foxoAu Ha QurmecKri JrI'Ila
llaqtIcJreHH.g 3a nepcoHaJl
UOC3UEHKA HA AKIIOR
.qarmlxu rary6a
O6uro
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23. CBbP3AIIH JIIIIIA I{ CreJIItI,I C6C CBbP3AIII,I JII.IIIA
CneAHmr fipeAlrpH{r}u ca cBap3aHu nruta 3a trpyxecrBorc 3 a 2017 u 2016 roawra:CsrpgoHualua 

Bun na carpraxorr
A,r6eHa Xoaaffir A,lI
Aa6esa A.[

ff ff :tri3 J;'a'!r' 
vKpa'bra

A.tr6exa Typ EA,{
r rpruopcxo ury6 EAA
Drnam nar',Ha A.q
Bll3rr Eumpx, EOOA pyrrrrrua

ff"'#ffif'"*"*oevi Eoog
Exonuo,q EOOn
Iirrepcxafi A.lI
NtrI Mearfta AroeHa EAn
I repneryyr,t ModHre Ef A,tl
r ro<.lu mrA.II

,OnaMfim r,?c OO4 fepr,raHa.c

dffi i',ffiT1**ffJ,ut'r eruannr

ffi'#ffiffi#ffitu''"ueoo4
#frll,f.lffiffggg;;-a
A:lQa xoucyar 2000 EOO.{
axronol prnopr EA,{
or,rrapu.r _ 29 A.(
Aoopy,[xaHcrur re(crHn A.lI

IPufu o npranp*.n. rurr*u
rIPCITPUJITHE MA'KA
firruepuo npe,qnpurrue
ALqepHO np e.4nplurTHe
lloA o6lq xolrmon
lloa o6rt xonrpon
IIoa o6ul xorrmo.u
floa o6q rorrpoa
floq o6q xonrpo.n _ \o 23.10.2017 r,rroa oorq koHTDOn
IIoa o6l.q rorrpoa - Ao I9.05.2016 r.
I lo,q ooq xoHrDOn
lloa o6q ronmon
IloA o6r! xorrmol
floa o6q xoumo,r
IIoA o6rq xorrrpo.rr
flo.q o6rq rorrmon
floa o6q xorrrpo,r

IIoa o6q xonrpoa
AcouxfipaHo npeanpI,I'Ttre Ha npe,4nprurrHero - MafixaACOUHITpaHo npeArrprUrTHe Ha [peAnpnrTfieTo _ MaFKa

floa o6rq xormon
llo,q o6r! ror;or
IIo,q o6rq roxmoa
fIoA o6rq xonrpon -,qo 19.10.2017 r.
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Exocmpoi AII
loduuen euaaucoe' omuem

,{onad sa deinocmma
,{orutad na u ezaeuatuua odumop

3l dexeuepu 20t'Z
zoduHa

II.uc A,{
I,ko-6n:nec A[
Coro.leq Eoporeq A[
Ooxap A,{
Xeuyc Typncr A,{
Eprcr ,{ A,{

Oc'rqecrreu ca cleagure caenftfl:

IIpoAsx6tr ua catp3aHE nHua

6uara laryna A,(
AnoeHa AA
Ilpruopcxo Krry6 EA.(
r tl(Hr rcbr A.q
Ero arpo A,{
A:r6ena ArrorpaHc A[
ArOeHa ryp EAA
o6qo

Bxtrore npo,qax6[ Ha cBbp3arfl rxua

flperocrareru ycnyru -CMp
Ilpoaax6a sa uarepltaJr Hr.r 3anacu
flpo.[ax6a sa rnron, Mam.IHH H cloplxeHr.r-fl
y cJItTu
OOuro

,{ocrarnlr or catp3aHlr Jrtlqa

An6ena AA
AKrraCI,nOOA
Bpxcr,( A,[
A,'r6exa Tlp EA,{
Exarpo A,{
O6uro

BnAose Aogragxu or cBbp3aHH JtHqa

.(ocraaxa ua ycrryur n o6esqereHa,
AOCTaBXa Ha MaT€pHaJrl

AocraBka Ha LIMC
Ofuro

IIoA o6rq Kompoll
lIoA o6rq xonrpol - Ao
IIoA o6q Ko]npon
IIoA o6q Kompon - Ao
IIo4 o6rq xorrrpon
Acor{HHpaHo npoAnprurTlte Ha npe.uprurTHeTo - Mafixa
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Aa6eua A,{
Er:rara naryxa A,{
O6uto

IfpeaocraseHx asaxcx

AKrrD CltrI AA
O6uro

Krrcvoa ynpaaaencKH nepcoHsn

Crmaalr Ha KJnoqoBlur ynpaBneHcxu nepcoHaJl e onoBecreH s npunoxexug
KIIrosoBHX ynpaBneHcKH nepcoHaJr Ha ap)r(ecTBoTo Ca XaKTO CJre,[Ba:

Exocmpoi A,{
foduwex Qunancoo omuem

loxtrod ta deinocnma
,\orutad ua nesaaucunu,s odumop

3l dereuepu 20t Z

zoduHa
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33
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1.2. HaqHcneHrr€ Bb3HarpiuKreHru Ha
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47
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3l aexenrgpx 2016

@utaacoeu axmueu
Bgeuamu or xrulegrn

a EUR a 6tarapcxn aeaa
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2847

Pasverrne clc carp3alor rrpearrplrrrrur ca onoBecreH' B norcrunren,tr, rpruIo xeHur, g H 14,

24, YIIPABJIEItrTE HA OIIHAHCOBI{"f, PIICK

B xoga Ha o6mahtara cu,uefarocr gpll(ecrBoro r{oxe aa 6rae rBJroxeHo Ha pa3nrrtrH1 e11HacoBH pr.rcKo'e, HaR_Bax rre
0r l(olrro ca: na3apeH pHcr (rrrnovraq Ba[yr€H pHcI(, puclc or rrpoMlrua Ha cnpaBea,rHBara crofinocr H ueHoBH pr.rc*)
Kpe'ulrr€H pHcK' JIHXBXAeH pI{cK I{ pacx ua rua<aeHo'o6arp3aHxre rapHqHH noroqn, o6rqoro ynpaBneHHe Ha p'cxa e
ooKy*rpa'o Bbpxy lpyaHogrlrre Ha fiporHo3r.rpane ua Qaxaxcour na3apH H 3a nocrr.'aHe Ha rrfiHHM,.]HpaHe Ha
nore*uar'nrg orpuqarenHu eQerru, rorrro 6n<a uoun aa ce orpi*f,T rtpxy QnuaHcoarrre pe3ynrarr.r H gbcror .re Ha
lprxecrBom' Teryuo $nHaxcoaure pllc*oBe ce Hrelrr'orflupar, r.MepBar H Ha6[o,qaBar c noMou{Ta Ha pa3rr'qH'
korrrponr{H Mexagl(iMH BrBgAeHr.r, 3a Aa ce onpgaen,rT a,[eKBaTrir.r r{eHu Ha ycIyrHT€, npetrocmBsHri oT apyxecTBoTo, Aa ce
oueHtr aAexBarlio na3apHrrre o6cro.rrercrsa Ha IBBbpIIIEaHuT€ or Hero uHBecrur.ulx n Qoprurne Ha noa,{bpxaHe Ha
cno604wne nnxrngru cpeacrBa' 6e: Aa ce aonycra neonpaBAaHa l(OHueHrparrrx Ha,[aaeH p]rcK.

llo-'qolry ca or'caHu pa3JllrtlHure BH'qoBe pncxoBe' Ha xo,,ro e u3.[oxeHo apyxegrBoro [pH oqburecrB$a'e Ha
TbproBcK[Tp My o[epaurrr, Karcro H Bb3npl{gTrurT noaxoa npr{ ynpaBneHrreTo Ha Te3H DHCKOBe.
Baayren puclc

'{py:xec*om 
ge e luroxeHo Ha BarryT€H pHCX' 3arqoro ocHoBHO Her.Bme onepaq'n H c,,.erK' ca aeHoMHHBpaHH B

6r'mapcrn reaa n/ruur eBpo' aor(oJr(ero nocneaHoro e c QHKcnpaH Kypc cnprMo JreBa no 3axoH,

Ta6nrwn€ no-aoJry o6o6qanar ercnorqlurra Ha apyxecrBoro KbM BanyrHrur pHcr(

a USD
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Exocmpoi A,Q
loduweu Quaarcoa omtem

,(ouad sa deiuocmma
,Qorutad ua uesaaucauut odumop

3l dexeuapu 20l Z

eo0uHa

UapHsru cpeAgTBa H eKB HBarIer{TH

@ttadHcoeu nac-uau

3a.(srLxexux no gaeMu rr QnH. JrH3l{Hr
3a,{bJDremu IctM .[ocraBqrrlu
,{pyru sa,nlxexux

<Duaaucoeu axmueu

3l 4exeuapn 2017

@uuaacoeu ornueu
BseMaEu or K.llle]rrrl
Ilapusrur cpe.qcrBa u exBuBaJrerrrn

@uuaucoau nactteu
3aau:rxexxr no gaeua

3a,(bJD(eHHx KbM .[ocragcnlur

Ilenoor pacx

5655

1986 t98'l

28

543

I

28

543

I
s72 572

I USD

BGN'O{)O

B EUR a ornmpcKH neBs

BGN'000 BcN'000

1937
a

O6uo

BGN'OOO

1937

l0
1946 1947

540540

tt)
418

t22
418

'[pyxecraoro e l..roxeHo xa $uxaucora pucxoBe ,,opaar npoMeHr{Te B uer rr€ Ha crporrenH[Te ycrryr' H clpoHTen'r.re
MarepHann ycJryn4 Ho oqaKBaHIlITa Ha pbKoBoacrBoro ca qeHHTe Ha niuapa Aa ce cra6nnl€Hpar. ,{pyxecrroro peaoaxo
KlBaplula [pepd]rnexaaHe Ha ueHHTe, npeqeHaaFtr(n Heo6xoam{ocrra or aKrr{BHo ynparneHr.re Ha om{aHcoBr.tr p}rcK.
I-\enouara normrma e OynKrtrrr or rpn ocuornn Qarropa _ crpyrff)?a Ha pa3xoarrr, rIeHH Ha KoHK)?eHrH H noKyflarenHa
E!3MoxHocr Ha norpeouTenrr€. 3a uurulrxrrpaHe Ha T.D(Horo BnHrHHe ApyxecrBoro [prurara ochosHo no.{xo.4 Ha
OnTI{MI!}UPAHE HA PASXOAUT€ It TbBRABA MAPKETUHTOBA I-r qEHOBA IIOJIATI-IKA.

Kpeanrex puuc

Kpp4mrnrr pHcK e ocHoBHo pucrc6T, npH KoftTo KnHemIIrc H rpyrBre xo}IrparelrrH Ha ApyxecrBom H.n{a aa 6!Aar B
cbcro'rHfie 

'qa ]*,lutarrr I'.I'f,JIo H B oo'caliHo npeABlr,[eHrre cpoKoBe ,(bnxHMI{Te or rfi cwr no 3aeMH, TrproBcx, H
llpyrH B3eMaHrur.

Ocaosm{r€ Qrnancou aKTI{EH Ha,[pyxecrBoro HocrrreJln Ha Kpealr-reH pHcK ca napwrHtl cpeacrBa B oaHKoBH cMerKIl
lrexyqlt genorarn), BeMaHHr rro [pe.qocraBeHH 3aeMH, B3eMaHrur or Knr.reHTH H ap),rH kparKocpoqn.r B3eMaHrrr,

3a orPau{'raraBe Ha I9e'{Irrlr'u pHcK ,,o reKyurH H cporrmr reno3'Tt B 6aHXH, ,qpyxecrBoro e B!3np'eno noJrrr'Xa aa
Pa3npeaent H I'IHBecrIlpa cso6oaH[re cH nap'q,.H cpetrc*a B p&urHqHH Quxaxcoax HHcrrrryr{H' B Ebnrapru c B'coxapenyraurr lt Ao&a3an cra6ru rrrer.

App(ecrBoro He rrpe.qocraBr KpeAHTnH nepuoaH Ha KnrrelrrHTe cn, fon :ira qacr or npeaocmBsugre yc,T],rn ce[peffnaqar' H*aauc no' qe e Hanl{qe Ko qerrpaqlr' Ha reeAHTeH pHcK, Tofi e Mrfl{HMrcnpaH qp$ [oa6op Ha
TbpmBcMTe nap[Ibopll, Teryq Koutpon ua cl6npaevocrra Ha rseMaxurm u aoroBapsHe Ha rrpeAla3Hg Rrray3p B
TbpmBcKrrre B3aHMoorHortreHu.r. oHHaHcoBo _ cseroBotrHH, orAen []BbprtrBa exeAHeBeH nperneA paBHeH[e ,| aHiutrl3 Ha
HecbopaH]Ir€ B3eMa}njt, KaKro II non) teHrrr€ nocrbIUIeHIUI.
B:euaru-rrra or KIIH.HTMa [peAcraae'H B orqera 3a Qruranconoro cbgro.gHue B HereH pa3Mep cJIeA npl{cnaraHe Ha
Haqucrel IIe obesqeHKH no caMH]r,renru n rpy4uocr6rpaeMH E3eMaHHr. Tgxnga o6esqeHxu ca HanpaBeHH Kb,4ero H xoraro
ca 6nml galHrre ct6mux tuerna0nqnparqn 3ary6u or Heca6upaeuocr vluacno npetrHrneH orrur.

44



''f r

,,u,*", r,t|fj?oi,X,H
loruad sa deiuocmna

,{ortad xa uesaeuc-uuun odumop
3l derceuepu 2017

JlnxsuaeH pxcx 
zoouHa

Jlaxaua*o''r plcx ce rtpa3tBa B Herar'BHara ctfyaqfir apyxecrBoro na He 614o B qbcrolHue ra ,,.cpeu'e 6e3yclouHoBcn.qxn cBoH saAbnxe'Ht cbrnacHo Texr {,,I naaex' To npoaexqa I(oHcepBarIiBHa noJr}rr'Xa no y[paBJler{He HaJruxBr{.HO.Tm' qpe3 KO'o nocro'{H'O 
',O,*(bpxa 

onrl,Marre,. nr.rKsHAeH 3alac or napm]rx cpe,qcrBa ga ao6pa cnoco6gocrua QruaHcrpaxe Ha cronaHcKam cH Aelfuoor, ApyxeoT8oTo rtHgpt{pa H pa3nonara c Aocfttrlqt{o co6ctaeHu o6oporuxcpeAcrEa. TeKygIo Maryprrerbr H cBoeBpeMelHoro ocrlqecrasBaue Ha lurauragrlrra ce c[e.{rt or QnnaHcoan_r orAeJI, xaroce no'{a'Pxa exeaHeBHa ruQopr.ra4u.r 3a HaJImHI,,e napmHrr cpeacrBa H npe.qcrorr.q{re rrrarqaHr'r,3a cBo'o,q*rrecpeacrBa ce o6Mrcrr xparKocportHo urcecrfipaHe npn Hafi-Ao6pa amoeuu paaauqa.
MarypHTcreH aHanx3

llo-lony ca npe.qomseul Qranaucolrre HeaeprrBarr{BHu sKTuBH H nacHBH Ha apyxecrBoro K6M Kparr Ha orqerHu, nepnoa,rpyII{paHH rro ocrarbqeH Marjpr.rrer onpeAeJreH cfiprMo AoroBopeHH, MarypHTer. Crolfuocrrre, onoBecreHH B To3HaHaJIrn, rrpeAcraB,rrBar He,utcKoHr[paHH nap[qHu norol{H no roroBopr e H Hafi _ paHlara aam, Ha Korro B3eMaHero,pecneKrHBHo 3aaLnxeFHgTo, e }(,r.rcKyeMo. CWI-ITe cbAbpxar x n]D(Br.r

,(o I meceq Or I ao 3 Or 3 Mec€qa Or I roauua O6uroMeceut Ao I roAuna ao 5 ro,nnxx
BGN'000 BGN'000 BGN,000 BcN,000 BcN,000

l9l t4l9 221 l93l

3l aexeuapn 2016

@uttaxcoeu axmueu
Bgeuamu ot pruernn
OrutaHcorH aKrrDH AbpxaHH 3a
nPoAaxOa

IIapKnH cpeAc-rBa rr €rBr{B aJregru

(Duaancoeu naclgu

3aArrnxeunr no QruaHcoB JrH3HHr

3a.(rrxeruu rru aogr.aBqulut

,{p1rn saquxeun

3l qereuapu 2017

@uHa\co1u aKmuau
B3eMamrt or KJrHeHrIl

Uapmrfl cpeAcrBa u e(BuBarrerrru

Q*taxcoeu nacaeu

3a,6.,oxerux no aaeMu u Qm. fler {r
3a.qspxemu rlr,r .qoctaBqulol

5

258

Or I ao 3 Or 3 ueceqa Or I roassa
Meceua ao I ro4una Ao S roanHrr
BGN'000 BcN'000 BCN,000

l? tA..tJ L.+az 2E

r422

100

56
156

zt6
I

2t7

.(o I ueceq

BGN'OOO

I

302

303

22

65

56

1987

28

543

I

o6ljlo

263 572

474

l0
484

84

80

164

4l
22

63

BGN'OOO

1937

t947

128

4r8
546

2

Pxuc Ha,ratseHo-o6BLp3gHHTe naplgHHT€ rroror{H
Kam urlo apyxecraoro H'slo 3Haqmergn JrID(BoHocHr.r aKTuBE. HanHcHocrHTe no 6e3cpo,tHn aeno3rrfi B 6aHkoBH cMerKHce oJllD."aar na 6ara na oQnualno o6rse'rre Qurcrparn rno<rex, HuBa or gborBgTHara 6aHXa I{ npxxoa'Te or rf,x caHecbqecrBel { ,'o pa:uep' Jln<reru HuBa no ro3' TH,, aeno3I{TH He ca a'peKrHo o6Bap3arur c na3aprrH Jrm*eHrr HHAexcH.
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,. u, * ", a ",tlif?o""l,H,,{ouad sa defixocmma
o' - o u *, u 

\u,u x# ;X, :0o,,
zoduxq

Ho qbqeBpeMeHHo Morar Aa 6lAar eAnocrpaHrro [poMeHemr or 6arxara_xorrrparenT B cJreAcrBr.re Ha rrpoMeHnTe Ha na3apa.Ilopalx roaa, Te3H aeno3rlrn ca R)erapaua Ksro QaHaHcoBfi aKflBH
rre napr{H{re romur B ***u 

"*".* ", :""-::::- :-:_]:* 
c rpoMeHrIIrB rItnBeH npolleHr. ,{pyxecrooro cvrra,

Karo HemrIITe JnD(Ba* 6*u""o"r-n"H 
ca lle3elBacuMH or lgarxocpoYHH [poMeH]r B na3apH]rr€ tlD(relnr paBHFqa, TLfi

no-aony o6o6uaBar 
"*"noa'* 

t .*HBH Il nacHBH ca aorcBope'u ocHoEHo npn $rxcrpan TID.,.H npoqeHr. Ta6ar,urre
HA APyxgcBoro r(bM nro(BeHHJI pHcK:

3l AerceMBpH 2016
Jlnxseun

<DrtKcHpaH
ttuxseu Vo

acN'000

Herrxsexu O6qo

OmJaHcoBH aKrrau
(Dru{aHcoEH nScrBH

3l aerceMBpH 201?

OmtaHcoBH aKrrau
OrfiaHcoBH [acIBE

3l A€r(eMBpH 2016

OII{aHcoBH aKrIcx
QHrlaEcoBH racrDH
YserHqexle/HanrareHHe Ha neqsr6H H
38ryOH npe,qH aaHLUH

3l AeKeMBpH 20lz

0rlraHcosx aKuaH

- (s2)

Ifpoueruua anteeu
%

BGN'()()O

flpouenlna .nuxaeu
o/o

BGN'OO()

28

UpoMeHnrrB
nuxaeri o

BGN 'OO()

54

BGN 'OOO

1933

544

BCN '000

1987

I4I5

O6uro

BCN '000

t947
540

t407

__ (28)
138954

JIHraeHx

OHKcHpaH
tutxtetl To

BGN IOO()

HellHxaeax
Ifpouexlna

stuxsen o/o

BGN'()OO

)
70

- (6s)

BGN IOOO

t942
418

52

t524

PrxosoacrBoro Ha apJ,T(ecrgoro rerq@o Ha6noaara t,t aHaJTr€Hpa HemBara exc[o3m{Hg crrpf,Mo npoMcrruTe E TIDGeHHTepalm{ua, Cwynrpar ce pa3JIJ{trHIt cue'ap'r.r ua peQnxaxcnpaue, no.qHoB.r'aHe Ha cbrlecrBy'aq,n [o3rrrl,.rH Ha,rrepHarHBHo Qnraxcupare' Ha 6ara reru cqeHap'r, ce rRMepBa n eQerra *pxy Quuancoanx pe3ynmr H co'crBelofi(anI{TaJI np,n npoM'IHa Ha JIrD(BeHI.I' rPoqeHT' Ta'ruqara lo-Aolry no(a3ra qyBcrBrrrerHocrra Ha apyxecrBoro npH)'BeJrrrqeHue c 0,5%o s JIroGeHaf, rpoqe}Ir sa 6a:a crpyrcrypara Ha aKTuBuTe |{ nacHBHT€ K6ltr 3l .qexeilspg u npHrlpean'noxeHl{e' qe ce qrHopHpa BJ*rrHHero Ha ocraHar're npoMerur'BH BenmuHll. EQerrrr e rBMepeH H npeacraBeHKaro BJrnrrr{e Bapxy Qnraucora.a pey.lrar npeAa o6.narane c ,qa}rbr.u.r,

Ifpu yae.lx.reuue
c 0,5%o

BCN'000

IIpn yaeluxexne
c 0,5%o

BGN'O()O

EQerr or
yBe.rlHqeHHgro

BGN'OOO

Erperr or
yae,|l|qerrrrgro

BGN'O()O

54
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70

- Exocnpoi A,\
I oouue4 euHatcos om,lem

,{oxnad sa deiaocmma
,{oxnad aa aeeaoucttuus odunop

3l dexeuepu 20i7
eoduHa

70

Omaxcosn nacron
VgerrHqe{HelgauaneHHe Ha rteqar6fi H
38ryoH npea[ asHLUH

IIpx uananeru'e c 0'5 vo xpafrxuar erlerr *pxy nerraroara Ha rpyxecr'oro (npeaa o6naraxe) 6n 6ur peurnporen Hanocoqe[Hr no-rope npH yBenr{qeHHeTO.

Vnpaa.reaue xa xanHTaJroBHs pHcK
c ynpa'nem.Iem Ea Kam{Tana apyxecrBoro qerH.qa cb3aa'a ,n noa.bpxa Ba3MoxHocrr.r ro .aa npograxn ga QyHxrl,no*rpgxaro aeficrBaqo npeA[p'tr'e n aa oc'ryP{Ba c'orBerHara B*BpbqaeMocr Ha urrBecr'pa'ure cpe,{crBa Ha co'crBeHn{aI{ gronaHcKH nor3H HA aptrme 3aruJrepecoBaHr{ raua oT H }r{acrruu{ B HeroBu, orcHec.
APYXecrBom r€rryqo Ha6nroAa.B

Qra,uucnpaae'xoc'*",,oonounJol:ffiIffff|ilff#J:*'ca' XaparrepHoro 3a Hero e, qe ro

'{pyxecruoro Ko}rrpon'pa Kam{ra'Ia ua 6a:a ua xoeo'qneHr Ha 3a,4[s*rrJrocr. To:u xoeQuxerrr ce K]qHcJUrBa xaroHgTrfit ,[bllr ce pa:raeJrH Ha o6rqnx xamrral. Herrax arnr ce n3qucj

:ffi .:H;H:Xff 
:-KaKrocanoxdaHrr""*.-.I;;;;;::T:#::il::T;ff"T;

@rurancoaoro *cro"*r, *."u.0:Jffi;;:"tt"*t 
xato 

"co6craerux xan*ar"' raKro e noxi.aH B orcara 3a

Hrooro sa ga4rrrxrruocr rru 3l aeKeMBpn e npe.{craBeHo B cJre,{Barqara ra6.[Hua :

Odulo Ar;tros xanHTar B T.q.:
3am.nxenr.n mv QtrHaHcoBH nncrlrryrgfi
ngpH.lHIr cpeAcTBA |t nspHqHtr eKaHBA,'IeHTH

Het:eg araroa rannTan

O6r{o coOcrseu xanHTan

O6uIo xsnuran

Crornorueuxe ut ga.lJrbxnsnocr

rr2 (2S)

6402 6090

6514 6062

0Vo

2017
BGN'O{)O

r22
11)

2016
BGN'()OO

28

28

56

zYo

2s.clpABE4rtr{BA cTofutocr
Cnpaae,q,nngara crottHocr naft_oEruo [peAcraBrrBa ueHara, 3a Kol
3aAhnxe*re.qa 64.{e HrrurareHo B oouqanHa cAen*a Mex.ry,.**;""rffi::r:r;;"ffi::.:** HnH enrc

ApyxecrEoro nprulara Tpri ,o*a Ha llepaPxJr'r'o'r' orpa3.sBarq, BaxHogrra H 3Haq[Mocrra na gguomragrrre 6agxcxaaaHuH 3a uenHTe H8 OqeHKaTa,

Onpetre.lsse sg cnpsBelurHBara croRHocr
IIpu onpelerune Ha cnpaBe,4ru.rBara crofiHocr Ha aKTHBrrre tl nacHBHTe ,qpyxecrBoro npuara cne.qHara nepapxtrl B3asr.rcuMocT oT IBloJBBaHrne KtxoAHH ,{aHHH:
o IIbpBo flHBo; Konrpoaxu (xexopra.rpana) Haarrrg,l xa aKrfiBeH na3ap 3a r,ueml{yHr aKTrrBr.i H nacHBH;E Bropo nxao: oqerrqsu rexHrrKx 6a3[paHa aa xa6ruoAaeua unooprrraqrx - aupeKrHo ({ena n rorapoaxu.l r,runiIlperrHo (npor8DoAHu or qeHu r{ (orHpoBKJ{), Ta:u xarrmpna ax.noqBa aKTnBH H nacrBu orreMBaH].r no xorHpoBr(ri Ha
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3 t dexeuepu 20i7

SKTIIBeH na3ap 3a cxoalr' Hricrpwe*rx, I(orlrpoBlg Ha *qeIJTI{qHrr ,rJ'r .y^,u' 
eoduua

nqlap Hrr apyDr oq"r*rr*,"*;.- *,j:-::* 
da ,nrelrrlrlHrr nJrH cxoaHH ullcrpyiteHrH T6pryeMH Ha HeaKrr{BeH

ltr{QopMaufi, 
Tex'rlxu' [P]r KoIfio ,"JxoaFrre raHHu ce ocnolarar Ha oo,,loaocrbmla Ha'[oAaeMa na3apHa

O Tpero HHBot OuenrqHH rexxrxn 6a:upatra Ha 3Haqnr€JlHa nega6rnoaaeua rmsoplrauxr. Ta3H Kareropu, BMroyBaBclfixu arrlrBlr H nacHBH, qHrrro ouelrKa He e 6a3[paHa Ha HaJrmHa, perynrpHo .{ocrbrura H Ha6rgoaaeMa uuQoplraurx,I(am lapaMerpFre ocHoEaBarqr ce Ha HeHa6rsoAaeMa lrHoopMaluu ,.rMar npeBec.
Korntenqrrm 3a clpaBe,4m

noBe,re. c,rycau **", 
""TuT" 

"JT:Lffiffi:#trT:""*, "::ffi"ffil:::*fi, ilffi;oqaKBa aa pea'r.I.rpa resl Qu'axcoau arrHBH It [ac'Bu qpe3 TfiHoro ru,rocr]ro o6parHo R]nnaula'e rrJr' pecn. [orac.maHeatr rpeuem, 3oroaa re ce [peaeraBsr no ro(Hara auoprrn]rpyeMa crofiHocr.Cbqo taxa, roJunrara qacr or Qaxaucorrrre u**n n nua*
a3eManlur a sa4uxexxx), ,"- ; ;;.;::: :^ 

":::" ca ruur KparxocpocHH ro cBotrra crqnocr (rrproscK'

6armogu.qenosrr'),,"r;;J:#ff;ilffi"L*#HcoBoro cbcrotH'e rlo nanapHa *oturocr (npeao*aaexu

l:f#ff:ffiil1";ilil#;:#.".
IUIKoU or nplrrexaBaHl{Te or ap)DKecrBoto Qurauconu ar cu r
Ha n apH' IIeHu. 

o^Lntsr H nacaBB' 3a rxx HtMa AocmrbqHo { HaAetqHH xoTr.{poB*

:ff"llfilfr*"f.fitro cq'ra' se np, c'qecrByBar&rrc o6crorrencrsa npeacra'eHr{re B orvera ra Quaaucoaoro
Qmraxcoraraorver""-;;;'uH;ff:Iffi:l'"j:ilfi;ffr:Til:,ffx1lT,.ffi:oBepH' 3a rrerr're Ha

KaparoeP lr MaTypnTeT,

Cnpareaatlrg croftHocr Ha c
B apyxecrBoro . *"* *."l,lll; ; il,#il;Tj"--*ro,u{ule' nep}Ior or He3aBncr.rM' ,;;;;::^"^: 

.,x,.ara crrpa,ea,lroa crofiuocr .{a ce IBBbpItrBa o6xsafi'Ho Ha 5
c'qecrBeHorano-*",**,,1#.lrlXtJ#l#."llHX'J; Koraro 

'xuara *puu.-*u'-.-rrocr ce npoMe'r
flocre.u'Iara oueoo ro cnpaBe.r,'ruBa cmnHocr (Hueo r a ,;,;;;:r'::;"::;:::te cmounocnulHa crpaAne,orrlranu B slcraga no fIIr4C u oFrerega rru 31.12.2015 roar*

il:,ffi']}',ffiffi ":.""". 
*** Maapo4neaa *' 

"*'"0;;' J'ffi:t':T:I;::ffi:i ; ffiJ#T:
oqe'Xara ca: Mema na ""rr*ro't*"t** 

oIreHHreJIn B E",mp't' I{gnorenaxrrre oqe'bcH' no
B'rerrHara (BeqHara) crofiHocr ," *,*"., ^"i1"'""::::.T 

ro'D(oa' rI Meroa' np'
r.BAa'r.r,r H Hapbqr qlr cpe.uru {e,,H Ha r xg.M. 3acrpoeHa _"* " #T:fiH;ff;"*ffiH. rffiT:J;
ffiilffi"j;:H;j};:"- 

np' orAaBaHero Mv noa HaeM. B oqen<*e ca npe.@r,aelr' orK,roHeH'r B pe3ynmr Ha

:HTlTkTffi ;"Jtr"nH;ffi""1'":;J;#Hffi :'#"HT"'#"T:#:;
I.IB 3a HeJTHXBHAeH n el,ap _ 5o/o,

CnpaaeAarrsa gloilHocr Ha HHBecrrrqrloHrrH HMorrl
CnpaBeantoara crotnocr ua nxaecrquoHH{Te uMora noarexH H
tra ,qamra aa rpa*cqepa HM or HMoru B;;;": -:::":_.': 

H Ha nPerrlea u oqeHxa B Kpa! Ha EcexH orqer€H nepuoa r.r

rrocneAHara oqeHKa'Ao .*J.ffi:"";ff#*;;#"::T:;;::#:". :;:::;:::;:^il)i*",^, *HHEecrrquoEHr.rre HMoru e orqereHa KbM 31.12.2017 roaru{a Ha 6a:a Ha oueu<ara, H3BlpueHa or nrrueHrlr8HparrH



""u.*",6,flff?oflH,{oruad sa deinocmma
,{oxnad ua uesaauctt+tuz odumoo

3l derenepu 20iZ
zo1uHa

oqen.err t'*a AaM'nrPoBa rr cre{ra Maopogueaa cao cepnr{uxarq Ng 100100263 st l4.lz,zeogr.H ffg 700100002 or14'122009r' or Kauapala Ha He3aBncuMme oqerl'reJlr a Eaarapuz. I{snoagsa}ufie oqe,,b.r'H no*oar! HMeroa,, ,,DH
oueHxaTa ca:

- 3a geveAelcxx reuu - Mero4 Ha nataPHHTe a'aJr olu c rexecr 75%o, Karo o ,nBr,pmeHo cpaB'eHre Ha rfiErptre*n oQepupna npoaax6n Ha cxo.F{H ro{orr. H3nomBa}crre BxgA.f,qH AaHHH ca cpe.rya qeHa Ha I .[xa 3eM.,r,K'pm[paHa c xoeQurgerrru:a cne*r'nqafi oco6euocr' Ha HMO,. n cnoco'nocr 3a na3apHa peaJrrfiaurur HMero.q na np[xoAHaTa CTOllrIogT C rexeq 25yo - npruroxeHq cpeaHH Benmr{Hu Ha BXOA'rrqJi aaHHH _ HOpMa HaKiuurraJrKraqsr 5_g o/o , roAxurxa peKra or I AKa 3eM.{ _ 90 nsBa, oqaKBaH noAJIueH pbcr _ cB eAeH Ao 2yo,- 3a crpa,ufir, npeacraallrBarql-I 6ynrana a no.{}BHa 6a3a rp, EaJrsnx - MsroA Ha Br3craHoBHreJrHara (BeqHara)
cronxocr /c r€xecr S0o/o! Ha 6arla nylfiglc!tsarrn B cnegnaJrnlupaHu H3,{aHrur u HaplqHHul cpetrHu ueHh Ha I xB.M.3asrpoeHa ruoq Ir MeTo.q Ha nprxoAHara crotrHocr /c rexecr SOyo/ Ha tt3aoqaKBaHa 6rAerqa AoxoAaocr orHMora rIpH oraaBa'ero My noa naeu' B oqerxrrre ca flpeaBrurelr' orK,roHeH,r B pe3yJTr"T Ha mraHBHe/arHr{T€
xapaKTep'crltx' Ha oueIUrBaHHt HMor qpe3 ao6aB*[, crorBfiHo y,(pbx*n. np*nexaqrre repeHH Ha nogr{BHara
6ara ca oqegexx no Meroaa Ha na3apHrrr€ aHano3u.

Ilpeoqeuenara crofiHocr Ha rurBecrrrr.g{oggri lrMoru e aoua.@aHa a Ilpnnoxexue 5.

26. YCJIOBHI.I AHI]AXI{MEHTH
Ilperocraretn o6eueveurrn

3a o6e:necaBaHe Ha 6auxon rpe.4ur, npe.[ocrasex or Cocllere Xexepan Excnpec6arft AA, .qpyxecrBoro e rpe.qocraBHno
Hnor€xa Ha HeTHXHMH HMorH, onrcarlH a npruroxerure 3.
Csae6Hx cnopose

'{py:xecrroro e saaeao graebna aela cpetrry cBoH AJrbxHHr-u 3a BeMaH}ur or npogax6u, xaro crofiuoc.rra Ha Hc*oBere e Hao6tra crotlgocr 38 xu.nr. Cperry apyxecrgoro HrMa 3aBeAerur srAe6ru ucrote.

27. CtEIITI{f, CIEA KpA.s HA OTqETHWI nEpLIO.rI
Cne.q xpa.r Ha orrrsr'ur [epHoA He ca uacrrmnu cl6r.,ns, Ko]Tro Aa oxa3aar cbqecrBe'o BJr]urHHe Bbpxy QHHaHcoBoro HI&luecTBeHOm gbcToxHrie Ha ap)D(ecTBOTO, C rXlKJrroqerrHe Ha:

- Ha 5 rleapyapll 2018 r. e cK,[oqeH rpe,[Bapmene' aororop 3a npo.uax6am Ha abu{epHo npeanpr{rr'e AfI
,,Exocrpofi"- yrpafila, xaro AoroBopeHara npoau(Ha rleHa e B pa:|Mep Ha t00 xrrn. qarcxu aonapa. K6M Aarara Ha
uagToqnr orver, ,{pyxecrBoro e no,,ryqrulo aBaHc no aoroBopa B pa3Mep Ha l0 xLu. r{arcKx ronaDa.
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