Hokaan 3a geitHoctTa Ha Ecednn
Axkayntunr OO/l 3a 2013 r.

Hacrosmusar roaumieH nokmaa 3a JeHHOCTTa Ha
JPYKECTBOTO TPEJCTABIIsIBA KOMEHTAp M aHaJIHu3 Ha
¢uHAHCOBHA  OTYET W Jpyra  ChIIECTBEHA
UHQOpMAIMsT OTHOCHO (PMHAHCOBOTO CBHCTOSIHAE Ha
IpyxectBoTo 3a 2013 1.

Ooma nndopmanus 3a Ecepnin Akaynrunr OO/,
Ecepmn Axayntuar OOJl e gpyxkecTtBo ¢
OrpaHMuYCHa OTTOBOPHOCT, ChC CENAIUIIE U apec Ha

ynpasnenue: Tp. Codwus, paidion Jlozenen, yiI.
“Ilxeiimc bayuep” Ne 103, er. 1, BmucaHo B
THproBckust  peructbp IMpu  AreHuusta 10

pricBanusata ¢ EMK 201232797 na 13.08.2010 .

JpyKecTBOTO ce NpeACTABJAsIBA U YIPABISIBA OT
Penn Emunosa Ilenosa.

Kanuran: [IpyxectBorto e ¢ kanutain 22 000 miB.

JpyXecTBOTO € YCTaHOBHJIO TpPalHU OTHOIICHUS C
Iupeoc 6ank bwarapus Al — tp. Codus, Oym.
“Hapurpaacko moce” Ne 115.

IIpeamer Ha pgeiiHoct Ha  [IpyxkecTtBoTOo €
KOHCYJITAHTCKH YCIyTH B oOjacTra Ha (hUHAHCHUTE,
CYCTOBOJIHHM KOHCYJTAllUM H YCIyTH, (PUHAHCOBH
aHaJM3M; OpraHu3UpaHe Ha CUETOBOJHO OTYMTAHE H
ChCTaBIHE Ha TOIWIIHU, MEXIWHHU W JApPYTH
(MHAHCOBM OTYETH, KaKTO M BCSKa Apyra JCHHOCT,
He3a0paHeHa OT 3aKOHa.

KbpM MOMeHTa Ha W3rOTBSIHE Ha JIOKJIaJa, HsAMa
Pa3KpHUTH KJIOHOBE HA APYKECTBOTO.

1. Hudopmanusi OTHOCHO [eilHOCTTa Ha
JPYKeCTBOTO

Hpyscecmeomo uma peanuzupanu — Apuxoou om
npooasicba Ha ycayeu 6 pazmep Ha 22 Xu1.1ea
Jpyoicecmeomo pasnonaza ¢ napuunu cpeocmea 8

pasmep Ha 21 xun. nesa.

2. Nndopmanns 3a CKIKYEHH TOJIeMH CAEJIKH U
TAKMBa OT CBINECTBEHO 3HAYEHHE 3a JeHHOCTTa
Ha JIpy:xkecTBOTO

Kom 31.12.2013 2. Ecepnu Axaynmune OO/ Hama
CKIIOYEHU MAKUBA COCNKU.

3. Undopmanusi OTHOCHO CIeJKHTE, CKJIIOYEHU

Activity report of ,,SFP Accounting” LTD for the
year 2013

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2013.

General information about ,,SFP Accounting”
LTD

»OFP  Accounting” LTD 1is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 201232797
on 13.08.2010.

The company is represented and managed by Reni
Emilova Pelova.

Capital of the company: BGN 22 000.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD —
Sofia, 115 Tcarigradsko Shose blvd.

The Company’s of business shall include is
consulting services in the sphere of the finance,
accounting consults and services, financial
analyses; organization of accounting and
compilation of annual, interim and other financial
reports, as well as any other activity that is not
prohibited by the applicable law.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company has revenues from sales of servises
amounted to 22 thousand levs.

The company has at its disposal funds at the amount
of BGN 21 thousand.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2013 ,,SFP Accounting” LTD had no such
transactions.

3. Information about the transactions concluded
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Me:xkay /[lpy:kecTBOTO M CBbP3aHM JIMLA, Tpe3
2013 r., npeaJiokeHUs 32 CKJIOYBAHE HA TAKUBA
cleJKH, KAKTO M CIeJKHM M3BbLH o0MuaiiHaTa My
aeiiHocT, Mo kouTo JIpy:KecTBOTO € CTpaHa ¢

NMOCOYBAaHE HA CTOHHOCTTAa HA  CAEJKHTeE,
XapakTepa Ha  CBBP3aHOCTTa W BCfKa
uHdopmanusi, HeoOXoaMMa 3a OlEHKAa HAa

BBb3/1eHCTBHETO BBPXY (PMHAHCOBOTO ChCTOSHHE
Ha JIpy:kecTBOTO

Kom 31.12.2013 2. Ecegpnu Axaynmune OO/ nama
CKIOYeHU MAKUBA COEeNKU, HAMA NPeONoNHCeHus 3d
CKIOYBAHE HA MAKUBA COETIKU.

4. Undopmanus 3a cbOMTHS W TNOKAa3aTeJH €
HeoOn4yaen 3a /Ipy:kecTBOTO XapakTep, HMAIIU
ChIIECTBEHO BJWSIHUE BBPXY JeifHOCTTA MY, H
peaJu3upaHuTe OT Hero MPUXOAH W U3BbLPIIEHH
pa3xoaM; OLEHKA HAa BJHMSHHETO HM BbpPXY
pe3yJITaTuTe Mpe3 TeKyIaTa roJnHa.

Ilpez 2013 2. mama cvoumus c HeoOuwaen 3a
OpYIHCECMBOMO  XapaKmep, UMAawju  CoUeCmeeHo
GNUSAHUE 8bPXY OCUHOCIMA MY.

5. HNudpopmanus 3a C/eJIKH, BOJICHH
H3BBHOAIAHCOBO.
Ilpez 2013 & Opyscecmeomo HAMA CKAOUEHU

COeNKU, 600EHU U3BLHOANAHCOBO.

6. MHudopmaumsa 3a JsUIOBM y4acTHsl Ha
Jpy:ecTBOTO, 32 OCHOBHHTE MY MHBECTHLUU B
cTpaHaTa M B 4Yyxk0MHa (B ILEeHHH KHMXKa,
(punancoBn HHCTPYMEHTH, HeMaTepHaJIHU
AKTHBH M HEABM:KMMH HMOTH), KaKTO H
HHBECTHLIMHUTE B JAJOBH LEeHHM KHUKA HM3BBH
HeropaTa MKOHOMHYeCKa rpyna W M3TOYHHIHTE
/HauyMHUTe Ha PUHAHCHpaHe.

Lpyacecmeomo Hama yuacmus 6 Kanumana Ha opyeu
Opyaicecmaa.

7. AHaqM3 Ha  CHOTHOUIIEHHETO  MEKIY
MOCTUTHATHUTE (punancosu pe3yJararu,
oTpa3eHH BBB  (MHAHCOBUSI  OTYET 32

(¢uHaHcoBaTa roaMHA M MO-pPaHO NYOJUKYBAHM
IPOTHO3HM 32 Te3U Pe3yJTaTH. [pyocecmeomo ne e
nyoIuUKy8ano npocHo3u 3a (QuHancoe pesyimam 3a
2013 200.

8. AHaIu3 M OleHKAa HA MOJUTHKATA OTHOCHO
yInpaBjieHHeTO Ha (UHAHCOBHTE pecypcH ¢
MoCoYBaHe HA Bb3MOKHOCTHTE 32 00CJIy’KBaHe HA
3abJUKEHUATA, eBEHTYATHHUTE 3alJ1aXU U MePKH,
KOUTO /Ipy’KecTBOTO € MpeAnpues] WM NMPeACTON
Ja mpeanpueMe ¢ orJjieJ OTCTPAHABAHETO HM.

Lpyosicecmeomo we ynpasnsisa Qunancogume cu
pecypcu  nO  HAYUH  OCUSYpABAW  HOPMAIHOMO

between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market -conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2013 ,,SFP Accounting” LTD had no such
transactions, nor proposals for such transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2013 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2013.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.
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O6Cﬂy.?f(?661H€ HA 3A0BJNCEHUAMA CU.

9. OuneHKka Ha Bb3MOKHOCTHTE 32 peajiM3alus Ha
HHBECTHIMOHHUTE HAMepeHHUsl ¢ INOCOYBaHe HAa
pasMepa Ha pasnojaraeMmTe CpeacTBa W
oTpa3siBaHe Ha BB3MOXKXHHTE TNPOMEHH B
CTPYKTypaTa Ha (pMHAHCHPAaHe HA Ta3H JIei{HOCT.
Hpyoscecmeomo we peanuzupa uneecmuyuoHHume
CU HamepeHUsl CbC COOCMBEHU CPeOCmEa.

10. Undopmanusi 3a HACTHNUJIM NPOMEHHU Mpe3
OTYETHUS] TEPHOT B OCHOBHUTE NPUHIHIH 32
ynpaBjieHue Ha JIpy’kecTBOTO M Ha HeroBarta
HKOHOMMYeCKA rpyna.

Ipe3 omuemnus nepuod me ca HaCMbRUIU HPOMEHU
8 OCHOBHUME NPUHYUNU 3d YnpaeieHue Ha
Jpyorcecmeomo.

11. Hudopmanus BHUCAIIM  CbAeOHH,
a/IMUHHCTPATUBHU HIn apoMTpaKHH
NpPOM3BOJACTBA, Kacaelld 3aJb/UKEHUS WU
B3eMaHud Ha J[py:KecTBOTO B pa3Mep Hal-MaJIKO
10 Ha cTro OT coOCTBeHMS MYy KamuTajld. AKO
odmaTa CTOMHOCT Ha 3agb/KEHUATa WU
B3eMaHuATa Ha JIpy:KecTBOTO MO BCHYKH
oOpa3yBaHM npou3BoaAcTBa HAAXBBbPJs 10 Ha cTO
OT CcOOCTBEHHS] My KaNHUTaJ, ce MpeacTaBs
undopManus 3a BCIKO MPOU3BOJACTBO MOOT/AEIHO.
Hpyaicecmeomo HAMA sucauu CcbOeOHU,
AOMUHUCMPAMUSHY WU apOumpadychu  odend,
83eMANUAMA UNU 3A0BINCEHUAMA, KOUMO 3AeOHO UNU
noomoenno @wv3iuzam Ha Hau-maiko 10% om
cobcmeenus My Kanumai.

3a

12. Baxxnu HayYHM M3CIeABAHUA U pa3padoTKu
3a 2013 2. []pysicecmeomo He e nopwbusano u He e
U3BLPWIGANI0  GAJICHU — HAYYHU — U3CNEe08aHUs U
paspabomxu.

13. Baxnu cb0MTHS, KOMTO €A HACTHIMJIN MEXKIY
OTYeTHATa JaTa M [aTaTa Ha CbhCTaBsIHE Ha
TOTUITHAST (UHAHCOB O0TYET

Meowcdy omuemnama dama u damama Ha CbCMABAHe
Ha ¢unancosus omuem na opysicecmeomo 3a 2012 2.
He ca 6b3HUKHAU CbOUMUS, UBUCKEAWU CHeYUATHO
onogecmssaue.

14. VHBeCcTHIIMOHHU HaMepeHHMsl 3a ObIeNIO
pa3BuTHE

Hpyosicecmeomo  uma  Hamepeuue Oa  pa3susd
OeliHocmma cu, Cb2lACHO NpeoMema cU Ha OeltHoCH,
3anucan 8 yupeoumenuus OOKYMeHm U 0a 3aeme
CMabuIna na3apra nO3uYUs Ha OvI2apcKus naap.

Puckose, cBbp3anM ¢ jaeiiHoctTa Ha Ecednn

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

12. Significant research and development
For 2013, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.

Risks related to the activity of ,,SFP Accounting”
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AxayaTuar OO/|

busnec puck. To3u puck ce omnpeaenss oOT
€CTeCTBOTO Ha JIeHHOCTTa Ha JApYKECTBOTO, U
MpeACTaBlsiBa HECUTYPHOCTTa OT I[OJy4YaBaHE Ha
MIPUXOJU, XapaKTePHH 3a CHEIU(PUIHUTE MMa3apH, Ha
KOUTO JIPYKECTBOTO pabOTH, KaKTO W 3a Ha4YMHA 32
W3BBPINBAaHE HA MPONAXKOUTE HA MPOIYKTH U YCIIyTH
Y CbOTBETHUTE CTPATETHH U TUTAHOBE.

IMazapen puck. Tovil kato JlpyxkecTBOoTO €
HOBOYUYPEIEHO JIPYXKEeCTBO, KaKTO 3a BCEKH BH[
JIEHHOCT U TYK CBUIECTBYBAa PUCK OT TPYAHOCTH NpHU
HaBIM3aHE Ha Ta3apa W 3aeMaHe Ha CTaOWIHU
masapHy MO3UIUMN Ha KOMITaHUATA.

PerynaTtopen  puck.  CremeHTa, B KOSATO
JpyXecTBOTO € H3JI0KEH Ha TO3M BHI PHUCK, C€
u3MepBa € BB3MOXKHOCITA 3a IIPOMEHH B

perynaropHaTa paMKa, peryidpama JAeifHOoCTTa Ha
JpyXxecTBOTO, KOWTO MPOMEHH Jda JOBenaT Jo
PECTPHUKITNH WK 2 ObIAT BHBEICHU IOIBITHUTEIHA
M3MCKBAHMS 32 OCBIIECTBABAHE Ha JIEHHOCTTA.
Ecepnu  Axayntunr OOJ] e wu3moxkeHo Ha
cnenuduuHN pruckoBe. Te OT CBOs CTpaHa OKa3BaT
BITUSIHAE KAaKTO WHIWBUIYaJHO, Taka M KaTo HaOop
ot (aktopu. Hsaxom OT puCKoOBeTe, Mpei KOUTO €
usnpaBeHo  JlpyxectBoto moraT ga  Objaar
OTpaHWYECHHW, W TEXHHUTE IIOCIEACTBHS Jaa OBaar
CMEKUYEHHU, JIOKAaTO JPYyTrd ca W3BBH KOHTpOJIA U
BB3MOXKHOCTTa Ha JIpy>KecTBOTO 3a TAXHOTO
peryimpasne.

LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

»SFP Accounting” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

Date: 28.02.2014
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Penu IMesiosa) Reni Pelova

v

(YupaBuren Ha Ecedprm Akayaruar OO/ / Manager of ,,SFP Accounting” LTD)
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