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EKCIIO ®OPECT 1 EOOJ]
JOKJIAJI 3A JEHHOCTTA
kbM 31 nexemBpu 2020 r.

PBKOBOACTBOTO NpeACTaBs CBOS FOAHILEH JOKIa] U TORULIHUA pUHAHCOB oTyeT KbM 31 mexemBpu 2020 r.,
U3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CYETOBOACTBOTO M MexayHapoaHUTE CTaHAApTH 3a (PHHAHCOBO
OTYMTaHe, pUeTH oT EBpornelickus cbio3.

MPEIJIEJ HA PA3BUTUETO U PE3YJITATUTE OT AEMHOCTTA HA JIPYXKECTBOTO

“EKCIIO ®OPECT 1” EOO/] (“HpyxecTBOTO”) € €AHONNYHO JAPY>KECTBO C OrpaHHYEHa OTrOBOPHOCT,
perucTpupaHo B Tbprosckus peructbp Ha Perry6nuka Bearapus Ha 06.07.2017 roauna ¢ EUK 204666133,

Cepanuuie ¥ aapec Ha peructpauus: rpaf Codus, obmwuna JloseHew, 6yn. "Hukona Banuapos” Ne 55 —
EKCIIO 2000.

JpyXecTBOTO HAMA KIIOHOBE, perucTpupaHu no Teprosckus 3akoH (T3).

INpenmeTbT Ha fefiHocT Ha [IpyKecTBOTO ce H3pa3sdBa B NpuAoGHBaHe U Mpofax0a Ha nmapLend U crpafy,
KakTO M W3rpacJaHe Ha Crpajd, OTAaBaHe NOJ HAaeM Ha Crpajd M MapueiH, NMpeiocTaBsiHe MpaBo Ha
noj3BaHe Ha Crpaji U NaplieNy, MOCPeAHHYECTBO H MpPENCTaBUTENICTBO Ha MECTHH M YYKACCTPaHHH
¢u3M4eCKH W IOPUAMYECKH JIMLA, KOHCYJNTAHTCKA HEHHOCT M YCJIYTH, CBBP3aHM ChC 3aKyMYyBaHETO,
npoaakbaTa ¥ OTAABAaHETO MOJ HAeM Ha CTpajM M Maplend, KakTo W BCAKa Apyra AeiHOCT, KOATO He e
3abpaHeHa OT 3aKOHa.

JpyXkecTBOTO € cOOCTBEHOCT Ha PAU®AM3EH MPOITBPTH MEHUDKMBHT 'MBX, ABcTpH, KaTo
nociaeaHoto € cobctBeHuk Ha 100% ot kanurana Ha [lpyxectBoto. KpaiiHata kommaHus-Malika e
Paiidaiizen bank WnrepHesHsn AT, ABcTpHus.

CocTosHMETO Ha JIpYXKECTBOTO € OMOBECTEHO B HACTOAINMA (DMHAHCOB OTYET, 3a€lHO C BCHYKH
npuioxeHus. OCHOBHMTE IOKasaTellH 3a Pa3BUTHETO M pPe3yNTaTHTe OT AEHHOCTTa ca MpeACTaBeHH Mo-
noqay:

2020 2019
IMpuxonu ot ycinyru (Xu. 1B.) - -
OneparuBHa 3ary6a (xui. nB.) (241) (118)
3ary6a nipeny paHbLM (XUl JIB.) (241) (125)

Kpeauren puck

KpeauTHHAT pHCK MOXe Aa IPOU3THYA OCHOBHO OT B3€MaHHs OT KJIMEHTH H € CBBP3aH C HeChbOHUPAaeMOCT Ha
B3EMaHMATA, NPUCHIL 3a BLTPEILHHUA Na3sap, Ha Koiito Jlpyxecreoro onepupa. KbMm patara Ha otuera 31
nexkeMBpH 2020 r. ApY>KECTBOTO He € MOCTaBeHO NOJ TaKbB PUCK, 3ALIOTO € HOBOCH3A3ACHO TaKOBA M MMa
MHBECTHLIHOHHH HaMepPEHHA 3a CJIeBALLMTE HAKONKO FOAUHH.

OrueTHaTa CTOMHOCT Ha quchosn're AKTHBH NpEACTAaBJABA MaKCHMaJlHaTaA KpPCAMTHA €KCIO3HLUA.
MakcumanHara KpeIAHTHA €KCIO3UIIUA KbM JaTaTa Ha 6anaHca e:

2020 2019

HanuuHocT no 6aHKOBH CMETKH 1,059 6,928
1,059 6,928
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EKCIIO ®OPECT 1 EOOJ|

JOKJIAJL 3A NAEMHOCTTA
kbM 31 nexkemapu 2020 r.

JIMKBHAEH pHCK

JpyxecTBOTO NpaBH (H)HHAHCOBO IUTaHMpaHe, C KOeTO Aa MOCPELIHE H3MIAILAaHETO HA Pa3XO4H U TEKYIUTE
CH 3a[bJDKEHHUS 3a meprol oT 30 JHH, BKIIOUMTENHO OGCHY)KBAaHETO Ha UHAHCOBUTE 3aaB/KEHNA; TOBA
IJIaHHUpaHe M3KAIOYBa NMOTeHUMAIHUA eeKT Ha M3BbHpeNHH OOCTOATENCTBA, KOWUTO HE MOrar na ce
NPEABUAAT NPU HOPMAJIHK YCITOBHAL,

BanyteH puck

JIpyKecTBOTO He € H3JI0XKEHO Ha BATYyTEH PHUCK, MPOM3THYALl OT MOJMYy4YeHH 3aeMH W TMOKYNKH WIH
npoaaxOu, IEeHOMHHNPAHU BbB BAITYTH, Pa3iiM4HH OT JieBa U eBpo. Ot 01.01.1999 r. 6barapckusr nes € ¢
¢uKcHpaH Kypc KbM €BPOTO, Nopaay koeTo JpyKecTBOTO HE € M3/0XKEHO Ha 3HAUMTEJIeH PHCK, CBBP3aH C
NPOMEHH Ha BAJTyTHHTE KYpPCOBE.

YnpaBneHHe Ha KanuTana

OcHoBHUAT KanuTan Ha JIpyxecTBOTO € ¢ HOMHHaiHa ctoifHocT 5,000 nB., paznpeaeneH B 50 msna c
HomuHasHa ctoiiHocT no 100 nesa Bceku. Paitdaiizen Ilponbptu MenumxmbHT I'M6X, cbe cepanuiue U
aapec Ha ynpasieHue Buena 1060, yn. Jlexaprace Ne 11, nputexxaBa 100 % ot kanuTana Ha J[py»xecTBoTO.

BAJKHH CbBUTHA, HACTBITUJIU CIIEQ JATATA, HA KOSITO E CbCTABEH 'O

KbM patata Ha omobpeHne Ha GMHAHCOBMTE OTYETH HAMA CHOWTHA CleA JaTraTa Ha OTHETHHS
nepuoz, kouto 61 cnensano aa 6bAAT OTpa3eHH B TO3U (PUHAHCOB OTHET.

BEPOSITHO BBJAELIO PA3BUTHE HA TIPEANIPUATHETO

JlpyxecTBOTO Bb3HaMepABa 1a HHBECTHPA B U3rpaXkAaHeTO Ha GU3HeC Crpaiy C LieNl OTAABAHETO HAa OuC
IUIOLM MNH NPOAKGH Ha HeABMXKHMH HMOTH.

JENCTBUA B OBJIACTTA HA HAYYHOM3CJIEJOBATEJICKATA M PA3BOMHATA
JEUHOCT

ITpe3 2020 r. B JIpy)xecTBOTO He ca M3BBbPILUBAHU HAYYHH H3CJIE€ABAHHA U pa3paboTKH.
OTIrOBOPHOCTH HA PBKOBOACTBOTO

Cnopeu GLnrapcxom 3aKOHOAATCJIICTBO, OpPraHHTE Ha YNPaBJICHHE Ha MNPEANPUATUETO OTroBapAT 3a
CbCTABAHETO, CBOCBPEMCHHOTO H3rOTBSIHE, CbAbLPXAHHUETO H [I)'GJIHK)’BaHeTO Ha d)HHaHCOBHTC OTYETH H
TOAMIIHUTE AOKJIAAH 34 ACHHOCTTa KbM TAX.

PbkoBOACTBOTO MOTBBPKAABa, Y€ € MPHIATaJIO AOCNEROBATEIHO AACKBATHH CYETOBOAHHM MOJHTUKH NPH
M3TOTBAHETO HA TOAMLIHHA (HHAaHCOB oT4eT KbM 31 mexkemBpu 2020 r. W € HampaBWIO pa3yMHH M
NIPEAINA3JINBH NPELICHKH, NIPEANIONOKEHUA M NPUOAUIUTENHH OLIEHKH.

P1KOBOACTBOTO NOTBBLPX/IaBa CBOATA OTTOBOPHOCT 3a JOCTOBEPHOTO NPEACTABAHE BBB (PMHAHCOBHA OTUET
Ha BCHYKHM 3HAYMMM acleKTH OT JAeHHOCTTa Ha APYXKECTBOTO B CBOTBETCTBHE ¢ MeEXIYHAPOINHHUTE
CTaHAapTH 32 GUHAHCOBO OTYMTaHE, KaTo (UHAHCOBHAT OTHET € H3rOTBEH Ha NMPUHIIMINA HA AEHCTBAILOTO
NpeAnpUsTHE.

AnuHa Jronmuna Yenm
Ynpasumen
Codus, \25 maii 2021 r.
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[loknan Ha He3aBUCUMKUA OQUTOP

[1o eaHONNYHUA COOCTBEHUK
Ha ,EKCMO ®OPECT 1" EOO[

[loknag oTHOCHO oAuTa Ha PUHAHCOBUA OTUeT

MHeHue

Hne u3BbpwMXME OAUT HA NPUNOXEHUA (uHaHCcOB oTyeT Ha ,EKCNO OOPECT 1" EOOL
(.dpyxecTBOTO"), BKAlouBaLy 6anaHc kbM 31 nekemspu 2020 roauHa, OT4YeT 338 BCeObBXBATHUA
AOXO0A, OTYET 33 NPOMEHUTe B COGCTBEHUA KanuTan K OTYET 3a NApUYHKUTE NOTOUM 3@ roauHara,
3aBbpLIBALLA HA Ta3u aTa, KAKTO U NOACHUTENHU HeneXkn KbM (PUHAHCOBUA OTYET, ChAbPKaLLUK
n 0606WeHO onoBecTABaHe Ha CbLLEeCTBEHUTE CYETOBOAHN NONUTHKN.

Mo Hawe MHeHWe, NPUNOXXEeHWAT (PUHAHCOB OTYeT faBa BApPHA WM 4ecTHa npeacrasa 3a
(hUHAHCOBOTO CbCTOAHUE HA ApyxecTBOTO KbM 31 pgekemBpn 2020 roguHa M 3a HerosBute
thuHaAHCOBY pe3ynTaTi OT AeAHOCTTA K NapUYHUTE MY NOTOLUM 3a roAuHaTa, 3asbpluBaLla Ha Tasu
AaTa, B CboTBETCTBUE ¢ MexayHapoaHuTe CTaHAApTH 3a huHaHCOBO oTuuTaHe (MCDO), npuetn
oT EBponerckua cbio3 (EC).

Basa 3a uspasnBaHe Ha MHeHue

Hue u3BbpwMxMe HaLKWA 0auUT B CbOTBeTCTBUE C MexayHapoaHuTe oauTopcku ctaHgapt (MOC).
HawmTte OTrOBOPHOCTU CbrNACHO TE€3U CTAaHAAPTU Ca ONUCAHWU AOMBL/IHUTENHO B pasaena oT HawuA
poknag ,,OTroBOpPHOCTW Ha oaguTopa 3a oauTa Ha uHaHcosBuA oTyeT”. Hue cMe He3aBucuMu oT
OpyXecTBOTO B CbLOTBETCTBME C MeXAYyHApOAHMA eTWYEeH KOAEeKC Ha npodecuoHanHuTe
cuyetosoauTenu (BKAKUUTENHO MexgyHapoaHW CTaHAapTU 3@ He3asMCUMOCT) Ha CbBeTa 3a
MeXAYHapPOoAHU CTaHAapTH NO eTuKa 3a cuetosoauTenu (Kogekca Ha CMCEC), 3aefiHO ¢ eTUYHUTE
W3UCKBAHUA Ha 3aKOHa 3a He3aBucuUMKA nHaHcoB oauT (BHMOO), NPUNOKKUMY NO OTHOLLEHUE Ha
HaLUMA OaMT Ha (HMHAHCOBUA OTYET B BbNrapua, KaTto Hy¥e U3NbAHUXME W HalLuTe Apyru eTUYHU
OTroBOPHOCTU B CbOTBETCTBUE C U3nckBaHuATa Ha 3HOO n Koaekca Ha CMCEC. Hue cuntame, ye
OAMTOPCKUTE A0KA3aTeNCTBa, NONYYEHU OT HAC, Ca AOCTaTbYHK M YMECTHU, 33 Aa ocurypAT 6a3a
33 HaWeTo MHeHue,

UneH Ha bpHCT v Axr Thoban

‘bpHCT 1 Axr Ogur 007

cepanuule v aapec Ha ynpasnexue 8 rp. Codua
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Apyra nHdopmayua, pa3nuyHa oT GUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbPXY HEro

PbKOBO/ICTBOTO HOCH OTFOBOPHOCT 3a fipyraTta uHcopmauua. [ipyrata MH@popmMayms ce CbCTou oT
AOKNaA 3a AeWHOCTTa, W3roTBEHU OT PbKOBOACTBOTO CbMMAcHO NaBa ceama OT 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BKIOYBA (hMHAHCOBUA OTUET U HALLMA OAUTOPCKK A0KNAA BbpXY HEro.

HaweTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He ob6xBalja Apyrata WHGoOpMauuA WU HUe He
“3pasfaBamMe KakBaTo 1 fia € (hopMa Ha 3aKNIoUeHNe 33 CUrypHOCT OTHOCHO Hefl, OCBEH aKo He e
M3PWUUYHO NOCOYEHO B [10KNAAA HU M 10 CTENEHTa, 0 KOATO € MOCOYEHO.

BbB Bpb3ka C HAWWA OAUT Ha (PMHAHCOBMA OTYET, HALLATAa OTFOBOPHOCT Ce CbCTOM B TOBA fAa
npoueTem Apyrata MHHOPMAaLUUA U MO TO3W HAUMH Aa NPEeLeHUM Aany Tasu apyra UHopMayun e
B CbLECTBEHO HECLOTBETCTBME C (PMHAHCOBWA OTYET MW C HALLUTE NO3HAHWA, NPUACGUTU No
BpeMe Ha OaWTa, WAW MO APYr HauMH W3rNeXaa Aa CbAbPXKa CbLIECTBEHO HenpaswuiHo
aoknagBaHe. B cnyvaii ye Ha 6asaTta Ha paboTtara, KOATO CMe WM3BbPWMNK, HUEe AOCTUIHEM [10
3aKNIoYeHNe, Ye e HanuLe CbLyecTBEHO HEeNPaBMNHO AOKNAABaHe B Tasu Apyra UHopMayus, ot
HacC ce U3UCKBa Aa AOKNaABaMe TO3u (haKT.

HAamMaMe KakBO fia AoknafBaMe B TOBA OTHOLLEHUe,
OTroBOPHOCTU H3 PbKOBOACTBOTO 3a (PMHAHCOBUA OTYET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a U3rOTBAHETO M NPEeACTAaBAHETO HA TO3NM (PUHAHCOB OTYeET,
KOMTO OaBa BAPHA W YyeCTHa npeactasa, B cboTtBeTcTBUE ¢ MCOO, npuetn ot EC 1 3a Takaea
CUCTEMA 3@ BbTPELEH KOHTPO/, KakBaTO PLbKOBOACTBOTO onpeaensa Kato Heobxoauma 3a
OCUrypABaHe U3roTBARHETO Ha (DMHAHCOBMU OTYETU, KOUTO HE CbALPKAT CbLLECTBEHU HENpPaBuNHM
OTUMTAHUA, HE3aBUCUMO AANKN AbMKALMU CE HA U3MaMa UNu rpeLuka.

NMpu u3roTBAHe Ha (PMHAHCOBMA OTUYET PLKOBOACTBOTO HOCKH OTFOBOPHOCT 3@ OLieHABaHe
€NocobHOCTTa Ha [lpy»eCTBOTO Aa NPOAL/MKYK Aa DYHKLUMOHMPA KAaTO AENCTBALWO Npeanpuatue,
ONOBECTABAKM, KOraTo TOBa € MNPWIOXKMMO, BbMPOCH, CBbP3aHM C NPEANnONOXEHUETO 3a
AeicTBaLo NpeanpuATHE Y M3NON38aliku cueToBogHaTa 6a3a Ha OCHOBATa Ha NPeANONOXKEHNUETO
33 feicTBal|O NpeanpuATUE, OCBEH aKO PbLKOBOACTBOTO He Bb3HAMEPABA Aa NWKBMAMPA
[pyXecTBOTO WK A3 NPeyCcTaHOBU AeAHOCTTa MY, UNN aKOo PbKOBOACTBOTO Ha NPAKTUKA HAMA
Apyra anTepHaTUBa, 0CBEH 1a NOCTLMK NO TO3U HAUMH.

OTroBOpHOCTM Ha oAUTOpPA 3a O0AUTA HA hUHAHCOBUA OTYET

HawmuTte yenu ca fAa NOAYYMM Pas3yMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu (hMHAHCOBUAT
OTYeT KaTo YANO He CbAbPXKa CbLUECTBEHWU HEeNPABUIHM OTUNTAHWA, HE3ABUCMMO AaNKU AbMXKaly
ce Ha U3MamMa unu rpelika, M A3 W3[aaeM OAUTOPCKM [AOKNaA, KOMTO fAa BKNKOYBA HALLETO
OIUTOPCKO MHEHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKA CTeneH Ha CUrypHOCT, HO He e
rapaHuva, 4Ye OAUT, U3BbPWEH B cboTBeTCTBUE C MOC, BMHArM We paskpuBa CbLUECTBEHO
HenpaBWIHO OTYNTaHE, KOraTo TakoBa CblecTByBa. HenpaBUNHU OTYUTAHWUA MOraT Aa Bb3HUKHAT
B pe3ynTaT Ha U3MaMa WK rPeLlka U Ce CYMTaT 3a CbLiecTBeHW, ako 6U MOrno pasyMHo ga ce
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04YaKBa, Ye Te, CAMOCTOATENHO MNKM KAaTO CbBKYNHOCT, 6Uxa MOIrNM Aa OKaXaT BAUAHWE BbpXY
MKOHOMUYECKNTE peLleHnn Ha noTpebutenute, B3eMaHU Bb3 OCHOBA Ha TO3W (HUHAHCOB OTHeT.

Kato 4act oT oauTa B cbotBeTcTBUEe ¢ MOC, Hue um3nonssame npocgecMoHanHa npeueHka u
3ana3BaMe Npod)ecuoHaneH CKenTULYM3bLM NO BpeMe Ha uenua oaut. Hue cbuyo Taka:

— uaeHTUMUMpaMe 1 oueHABaMe PUCKOBETE OT CbLeCTBEHW HeNnpaBWNHU OTUUTAHUA BLB
(hMHAHCOBMA OTYET, HE3aBUCMMO AN Ab/XKALLW Ce Ha U3MaMa Unu rpeluka, paspaborsame u
U3NbNHABaME OUTOPCKK NpoLeaypy B OTFOBOP Ha Te3U PUCKOBE W Nony4yaBame OAUTOPCKW
AOKa3aTencrsa, KOUTO Aa Ca AOCTaTbYHU U YMECTHU, 3a f1a OCUIypPAT 6a3a 3a HAWeTO MHeHune.
PuUckbT ga He 6bae pasKpUTO CbLUeCTBEHO HEeNpaBUNHO OTYUTAHe, KOeTo e pesynrart oT
M3MaMa, e MO-BUCOK, OTKONKOTO PUCKA OT CbLYeCTBEHO HenpaBuIHO OT4YUTaHe, KOeTo e
pesynTat OT rpelka, Tbil KaTo M3MaMaTa MOXe fa BKMIOYBA TaWHO CNopa3syMABaHe,
danwunduymparde, npegHaMepeHn MPONYCKWU, U3ABNEHUA 33 BbBEXAaHe Ha OAUTOpa B
3abnyxpeHune, kKakTo n npeHebpersaHe unn 3aobnkanfaHe Ha BLTPELLHUA KOHTPON.

— nonyvyasame pasbupaHe 3a BLTPELIHWA KOHTPOA, UMaly OTHOLWEeHUe KbM oAuTa, 3a Aa
paspaboTUM OAUTOPCKM nNpoueaypu, KOUTO fAa Ca MoAXoAAWwM nMpu  KOHKpeTHWTe
obcToATencTea, HO He C Uen uspasfBaHe Ha MHEHKEe OTHOCHO e(DeKTUBHOCTTA Ha BbTPELWHUA
KOHTpON Ha [pyXecCTBOTO.

— OlueHABaMe YMECTHOCTTa Ha W3NON3BaHMTE CYETOBOAHM NOMUTMKM U PA3yMHOCTTA Ha
cyetoBoAHMTE NPUBNU3UTENHU OUEHKU U CBbP3aHUTE C TAX ONOBECTABAHWA, HaNpaBeHW OT
PBKOBOACTBOTO.

— [pOCTUraMe Ao 3aknouerne 0THOCHO YMECTHOCTTA Ha U3NOoN3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6asa Ha OCHOBAaTa Ha NPEANONOXEHUETO 3a ACNCTBALO NPeaNPUATAE U, HA
6a3sarta Ha NONy4YeHUTe OAUTOPCKK AOKA3aTENCTBa, OTHOCHO TOBA aNU € Hanuue CblecTBeHa
HECUrypHOCT, OTHacAwWa ce A0 CbbuTMA wnu ycnosua, KoUTo 6Mxa MoOrnuM Aa NOpoAAT
3H3UUTENHW CbMHEHWA OTHOCHO CcNOCOBHOCTTa Ha [pyXecTBOTO fAa nNpoAbnXu Aa
¢hyHKUMOHMPA KaTO AeicTBawo npeanpuAathe. AKO HWe AOCTUrHeM A0 3aKnlouyeHue, ve e
Hanuue CbLlyecTBeHa HeCUrypHOCT, OT HAC Ce U3UCKBA Aa NpuBNeYeM BHUMaHWe B OAUTOPCKUA
CW A0KNaA KbM CBbP3aHUTe C Ta3u HECUMIYPHOCT ONOBECTABAHMA BbB (PMHAHCOBUA OTYET MU B
CNyvaii ye Te3n oNOBeCTABAHWUA Ca HealleKBaTHU, Aa Moanduunpame MHeHMeTo cu. Hawute
3aKNIOYEHMA €€ OCHOBAaBaT Ha OAWTOPCKUTE [0Ka3aTencTsa, MNONyYeHU A0 [aTata Ha
OAWTOPCKUA HU poknap. buaewmn cvbutna unu ycnosua obadve morart fa CcrtaHaT NpUYMHA
Apy»XeCcTBOTO Aa NpeyCcTaHOBU (PYHKLUMOHNPAHETO CU KaTo AerCTBALYO NpeanpuaTue.

— OLUeHABaMe LANOCTHOTO NpeactaBAHe, CTPYKTYpa U CbabpKaHuWe Ha (UHAHCOBUA OTYeT,
BKNIOYNTENHO ONOBECTABAHUATA, U Aanu hUHAHCOBUAT OTYET NpeAcTaBA OCHOBOMoANarawure
33 Hero CAeNnku u CebnTUA NO HauYMH, KOWTO NOCTUIra BAPHO U YECTHO NpeAcTaBAHe,

Hue KOMyHUKUpaMe C PbKOBOACTBOTO, HapeA C OCTaHanuTe BbMNpPOCU, NNAHUPAHUA obxsar u
BpeMe Ha u3NbNHeHWe Ha oauTa U CblleCTBEeHUTE KOHCTatauun OT OAUTa, BKAOUYUTENHO
CbLUeCTBEHM HeAoCTaTbUM BbB BbTPeLWHWA KOHTPOA, KOUTO uaeHTUduuupame no Bpeme Ha
U3BbpwBaHUA OT HAaC OAMT.
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Building a better
working world

[loknag BbB Bpb3Ka C ApYru 3aKOHOBU W perynaTopHU n3NcKBaHUA
ﬂonannTean BBIIPOCU, KOUTO NOCTaBA 3a fOK/1agBaHe 33KOHDBT 33 c4eT0BOACTBOTO

B ponbnHeHne Ha HalMTe OTrOBOPHOCTU W AOKNapsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[Apyra uHchopmauua, pasnuuyHa oT (PMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXy
Hero"”, No OTHOLIEeHMEe HA A0KNAAa 3a AeWHOCTTa, , HUE U3NBAHUXME W npoueaypute, nobaBeHu
KbM U3McKBaHUTe No MOC, cbrnacHo ,,YKa3aHuAa OTHOCHO HOBU W paswivpeHn oAuTOPCKK Aoknaam
N KOMYHUKAUWA OT CTPaHa Ha O[UTOPA" Ha NpoheCMOHaNHaTa opraHn3aUmMa Ha perncTpupaHuTe
oautopu B bBbarapua, UHCTUTYTa Ha AuNNoMupaHuTe ekcnept-cyetosoautenu (MOEC). Tesu
npoueaypu KacanaT NPOBEPKKN 3@ HANNYWNETO, KAKTO U NPOBEPKU Ha (POpMaTa U CbAbPKAHUETO Ha
Tasu gpyra uigopmaymua ¢ uen ga HM NOANOMOrHaT BbB (hOPMUPAHE HA CTaHOBULLE OTHOCHO TOBA
fpanu gpyrata uHopMauuAa BKNIOYBA ONOBECTABAHUATA U AOKNAABAHUATA, Npeasuaenn B MNasa
ceama OT 3aKOHa 3a CYeTOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CraHoBuMLLe BbB BPb3Ka C YN, 37, an. 6 0T 3aKOHAa 3@ CHETOBOACTBOTO
Ha 6a3arta Ha u3BbpLLUEeHUTE NpoLUeaypH, HALLETO CTaHOBULLE €, ve: _
a) WHdopmayuATa, BKNOYEHA B [10KNafa 3a AEMHOCTTAa 3a (PUHAHCOBATa roauHa, 3a KOATO e

n3rotBeH UHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET,
6) [oknaabT 3a AeAHOCTTa € U3roTBEH B CbOTBETCTBUE C M3NCKBAHMATA Ha Mnasa cegma oOT

3aKoHa 3a CYeTOBOACTBOTO.

OaUTOPCKO ApYXecTBo ,,bpHCT U AHr OguT” 00!

NN,
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Ynpasuten u NS5, /
erncTpupaH oanTop, OTroBOPEH 33 0AUTa h\\\‘\ﬁi{j ¢ /

25 main 2021 roguHa
rp. Codua, bunrapua



+EKCIIO ®OPECT 1% EOOJ

OTYET 3A BCEOBXBATHUSA 10X0

3a roauHaTta, npukioysaila Ha 31 nexemspu 2020 roguHa

B xunaou nesa benexcka 2020 2019
[puxonu ot ycnyru S -
OnepaTHBHH pa3xonu 5 (237) (118)
Pe3ynTat or onepaTHBHa AeHHOCT (237) (118)
HeTtuu dunaHcoBu pazxoau 6 (5) (7)
3ary6a npean RaHbUH (241) (125)
Pa3xoay 3a JaHbK BbpXY AOXOIMTE 8 B 5
3ary6a 3a roguHaTa (241) (125)

Jpyr Bceo6xBaTEH ROXOX - -

O6mo BceoOXBaTeH A0X0A 32 MOAMHATA (241) (125)

OUHAHCOBHUAT OTYET € 0A00peH 3a u3jaBaHe oT YrpaBuTenuTe Ha JlpyxecTBoTo Ha 25 Maif 2021 .

Ynpasumen Ynpasumen Buctpa Kopnope
Cvcmasumen

ToacHuTenHuTe Genexku OT cTpaHHuA 9 no cTpannLa 40 ca HepasfenHa 4acT OT HHHAHCOBHS OTHET.
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»EKCITO ®OPECT 1“ EOOJ

OTYET 3A ®PUHAHCOBOTO CbCTOSHHE

kbM 31 gexemspn 2020 r.

B xunaou nesa

AKTHBH
HuBeCTHLIMOHHH HMOTH
06110 HeTeKYLIIH AKTHBH

IMapu u NapH4HH €KBHBAIEHTH
Jpyru B3eManus

OO6110 TeKyLUH AKTHBH

OO6u10 akTHBH

CobcTBeH KanuTan
Peructpupas kanuran
Hatpynanu 3ary6u

06110 cOGCTBEH KANMKHTAJ

INacuBu

JlonmbyiHMTETHA BHOCKA B KanuTana
OO6u10 HeTeKyLIH NaCHBH

TBproBckH 3aAbIKEHUsS
JInxBeHH KPEAUTH U 32€MH OT CBbP3aHH JiMLA
O061110 TeKylU1H NaCHBH
O6110 nacuBH
O0wo cofcTBeH KAaNKHTAM U MACHBH

N 2 ) JA
Anuna Jiogmuna Veniie=h

Ynpasumen

GELLZ N
3 ———., \'},\
&

Codun

Per. K2 199

ia Jlenepep

Benexucka 31 pexeMBpH

31 nexemBpH

2020 2019

7 8,209 6,531
8,209 6,531

9 1,059 6,928
31 32

1,090 6,960

9,299 13,491

10 5 5
(559) (318)

(554) (313)

12 9,848 8,479
9,848 8,479

13 5 48
11 . 5277
5 5,325

9,853 13,804

9,299 13,491

Heera [loOpymxan
Bucrtpa Kopnopeiit
Cvcmasumen

e EOOq 5

o
3
6/
S

®unatcot omuem,
Bupxy kodmo cMe usgaau ogumopcku
gokAag ¢ gama:

EY | 25 -05- 2021

“bpHem u Axg Ogum” OOA
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»EKCITIO ®OPECT 1« EOOJ

OTYET 3A IPOMEHHUTE B COBCTBEHMSA KAITUTAJIL

3a roauHara, npukmouBama Ha 31 nekemBpu 2021 roguHa

O6wo
Perucrpupan HaTtpynauu cobcTBEH
B xunsou nesa benescka KANHTaJ 3arybmu Kanuran
Banasxc Ha 1 anyapu 2019 r. 5 (193) (188)
BceoGxBaTen 10xoA 3a nepuoaa
3ary6a 3a neprona - (125) (125)
Jpyr BceoOxBaTeH N0XOA - - -
06110 BceoGXxBaTeH A0X0A 32 epHOAA - (125) (125)
Caenky cbe coOCTBeHHIIUTE, OTYETEHH B
co0cTBEHHS KaNHTaN = = -
Bananc Ha 31 pekemBpu 2019 r. 5 (318) (313)
Banauc Ha 1 aHyapu 2020 r. 5 (318) (313)
BceoGxBaTen A0X0A 32 mepHOAA
3ary6a 3a nepuona - (241) (241)
Jpyr BceobxBaTeH AOXOA - - -
OG0 BceoGXxBaTEH AOXOA 3a MEpPHOIA - (241) (241)
Cueyiky cbe coOCTBEHHIHTE, OTYETEHH B
co0cTBeHMS KanuTan - - -
Bananc Ha 31 nexemBpu 2020 r. 5 (559) (554)

®dunancoB omuem,
Bupxy kolmo cMe usgasu ogumopcku
gokaag ¢ gama:

EY { 25 -05- 2021
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»EKCITO ®OPECT 1 EOOJ

OTYET 3A TAPUYHUTE NIOTOIA

3a roauHata, npuKoyBaiia Ha 31 nekemepu 2020 roaguHa

B xunaou neea benexcka 2020 2019
INapuuHH NOTOUM OT ONEPaTHBHA AeiHOCT
3ary6a 3a nepyoaa npeau AaHbLUH (241) (125)
Kopexkuuu 3a:
HeTHu ¢unaHCcOBH pa3xonu 5 4
(237) (121)
H3MeHeHHe Ha:
- NPEANIaTeHH Pa3XoaH (11) (25)
- THPrOBCKH U APYTH 3a0b/DKEHUA 35) (132)
IlapuyeH NOTOK OT onepaTHBHA AeiHOCT 45) as7)

InaTeHn naHbLM BBPXY nevanbara - -
HeTten napuyeH NOTOK OT ONepaTHBHA AeHHOCT (282) (278)

Tlapu4HH NOTOLH OT HHBECTHLHOHHA AeliHOCT

Ilpuno6uBaHe Ha HMOTH, MallIMHU U 00OpYABaHE (1,678)) (1,504))
HeTen napuyeH NMoTOK, H3NMOJ3BAH B HHBECTHLHOHHA
neitHocT (1,678) (1,504)

INapuynn noToun oT puHAHCOBA AeitHOCT

ITosryyeHH MTMXBEHU KPEAUTH M 32€MU OT CBBbP3aHH JIHLA 1,369 8,685
HsmnaTeny TMXBEHH KPEAUTH U 3a€MHU OT CBbP3aHU (5,274) .
JiMua

Heren napuyen norok ot ¢pHHAHCOBA AefiHOCT 3,904 8,685
HeTHo H3MeHeHHe HA NAPH H NAPHYHU €KBHBAJICHTH (5,870) 6,903
IMapy ¥ napU4YHU EKBUBAJICHTU B HAYAJIOTO HA MEpUOJA 6,928 25
IMapu 4 napuyHH eKBHBAJICHTH Ha 31 nekemMBpH 9 1,059 6,928

®unanco8 omuem,
Bopxy kolmo cMe usgaau ogumopcku
gokaag ¢ gama:

EY | 25 -05- 2021
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»EKCITIO ®OPECT 1“ EOOJ],

TlosicHHTenHN Genexku 3a rbﬁﬂﬂa:ré-: h;;ﬁkh'}omaéiliz;_}ié' 31 ilei(ei»lhbl:l-_zbjd r.
1. CratyT M npeaMer Ha AelHoCT

"Exkcio ®opect 1" EOOJl (“IpyxkecTBOTO”) € €QHONMYHO APYKECTBO C OrpaHHYeHa OTrOBOPHOCT,
peructpupaHo B bbarapus. J{pyskecTBoTo € BnucaHo B Tohprosckus peructbp ¢ EVIK 204666133 Ha 6 tonu
2017. IpyxecTBOTO € yupeleHo ¢ Lien NpuaobusaHe u npoaax6a Ha napuesny U crpajiv, KakTo W U3rpakiaHe
Ha crpaji4, OTAaBaHe MO HAeM Ha CrpajH U NapLEeNH, NpeocTaBaHe MPaBo Ha NOJ3BaHe Ha CrpajiM M MapLesy,
MOCPEAHUYECTBO W TNPEACTABUTEJICTBO HA MECTHH W UYYXJACCTPAHHH (H3MYECKH M IOpUAMYECKH JIMLA,
KOHCYJITAHTCKa AEHHOCT U YCITyTH, CBBbP3aHH ChC 3aKyMyBaHeTo, npojaxbara U OTAAaBaHETO MOJ HaeM Ha
crpagu ¥ napuenu. Cenanuiuero, oT KbaeTo JIpyKecTBOTO ocbliecTBABa CBofTa AeifHocT, e rp. Codus,
6yn. "H. M. Banuapos" Ne 55, Excnio 2000. EpHonuuen co6CTBeHWK Ha KamuTana Ha JIpyXecTBOTO €
Paii¢aiizen [Ipombpt MennmxMbHT 'MOX, ABcTpHsa. PUHaHCOBAaTa roAKMHa Ha J[pyXecTBOTO NPHKITIOYBA Ha
31 nekeMBpHU. YnpaBUTENH Ha ApPYKeCTBOTO ca Aauna Jlioamuna Yemu u Maptusa Jlenepep. UMa Ha3HaueHu
u nBama npokypucty bepun IHaiiurpy6Gep u lutep XodmaH. JIpyecTBOTO C€ NMpencTaBiiBa OT ABama OT
Ha3HaYeHHTe YNpPaBUTENM WIM OT €AWH MNPOKYPHCT, 3a€AHO C €AMH OT HAa3HAYeHHTE YNPaBUTEIH.
P1koBoACTBOTO Ha JIpyK€CTBOTO BKIIOYBA HETOBHTE Y npaBuTenu. JInuara, HaToBapeHH ¢ 06110 ynpaBieHHE
CbBMAAAT ¢ YNpaBUTENUTE Ha JpyXeCTBOTO.

2.1 ba3a 3a H3roTBAHE

Ho—nony Ca NpeACTaBCHH 3HAYHUMUTE CUETOBOAHU MOJIHUTHKU, NPUITOKCHHA ITPH U3rOTBAHETO Ha ¢HH8HCOBPISI
OTYET, NOKOJIKOTO T€ HE €a ONMOBECCTCHHU B APYIATE NPUIOKEHUA IO-Tope. TlonuTukuTe ca MOCAEA0BATENHO
npunaraHy 3a BCHUYKy NpeACTaBEHH rOAUHH, OCBEH aKO U3PHYHO HE € YIIOMCHATO APYro.

OUHAHCOBHAT OT4ET Ha JIpyXeCTBOTO € HM3rOTBEH B CBHOTBETCTBHE ¢ MeXAyHapOOHHTE CTaHAApTH 3a
(uHaHCOBO OTYMTAHE, NpHETH OT EBponeiickus cbio3 (,, MCPO, npuetn or EC”). OtyerHara pamka ,, MCDO,
npuety ot EC” mo cbluiecTBO € onpejeneHata HauWoHalHa cuetoBogHa 6aza MCC, mpuetu ot EC,
periaMeHTHpaHH cbC 3aKkoHa 3a CYETOBOACTBOTO M JeduHupaHd B T.8 OT HeroBute JIOMBJIHHTENHH
pasnopeabu. OHHAHCOBHAT OTUET € 000pEH 3a U3JaBaHe oT Y npaBuTenuTe Ha JpyxecTBoTo Ha 25 maii 2021
r.

Hacroamuar ¢pUHaHCOB OTYET € M3rOTBEH NpPH Cla3BaHe MPHHLMNA Ha HCTOPHYECKATa LiEHA M MPUHLMIA Ha
JeHCTBALUOTO NMPEANPHUATHE, KOETO NMPEANONara NpoAb/KaBaHe Ha KOMITAHUATA B OTIEPaTHBHO CHIUIECTBYBAHE
1 B Obaeuie.

Kbm 31 pexemBpu 2020 r. JIpy:KeCTBOTO MMa 3HaUMTENIHA €KCIO3ULIUA KbM €AHOJNMYHUA COOCTBEHMK Ha
KanuTajaa M Apyryd cBbp3aHH auua ot ['pynata, KoATO BKJIIOYBA MOJNyYeHa AOMbIHUTENHA KAalMTAI0Ba BHOCKA
Ha croiiHocT 9,848 xun. nB. (0610 99,6% ot Bcuky nacusu). OcBeH ToBa, kbM 31 nexemspu 2020 r. ,,EKCIIO
®OPECT 1“ EOOJI otuuTa 3ary6a ot onepaTvBHa AeitHoCT B pa3Mep Ha 241 xun. nB. (31 pekemspu 2019 r.:
(125) xun. nB.).

P1KOBOJACTBOTO € aHaNM3Mpanoe cnocoGHOCTTa Ha JIpyKecTBOTO Ja MpoAbIXKH AEHHOCTTa cH B Gbjelle U €
NpeAnpuesno cieHUTe OCHOBHH MEPKH 3a noao0OpsBaHe Ha pHUHaHCOBOTO cheTosHUE Ha ,,EKCITO ®OPECT
1“ EOOA:

»EKCIIO ®OPECT 1*“ EOOJl e nmonyywio opuuMaiHO nucMo 3a moakpena ot Paiigaiisen IpombpTu
MenumxmbHT 'MOX, ABCTpHA, B KOETO KOMIaHUATA Malika MOTBbPXKAABa, Ye HAMA [Ia U3HCKa NPe0CTaBeHaTa
JIOITBJIHMTESIHA KaMKUTaJIoBa BHOCKA M ['pymnaTa HAMa Ja U3KMCKa NpefocTaBeHOTO (HHAHCHpaHe Nok ¢opmMaTa
Ha JINXBOHOCEH 3aeM B paMKUTe Ha ciepawmute 12 mecena. OcBeH ToBa, npe3 Maii 2018 r. e yobmkeH cpoka
Ha 3aeMa, TI0JTydeH OT CBBbP3aHo JIMLE, 10 2020 r.

Ha 6a3a Ha Nocou€HUTE N0-TOpe MEPKH, PHKOBOACTBOTO CHHTA, Y€ J[pyKECTBOTO Liie NMPOABIKH ACHHOCTTA CU
KaTo AEHCTBALIO NPEANPHATHE H CJIEA0BATEIHO, Lie ObJe B CbCTOSHHE [1a YPEXKAa NAaCHBUTE CH B HOPMAJIHMSA
XOJ Ha Heropara JeHHoOcCT, Oe3 Ja € HeoOXonuMOo Aa pealu3upa ChIUECTBEHA YAacT OT aKTHBHTE CH WIH Ja
npeanpueMa Apyrd NPUHY AUTEIHH MEPKH.

HsroteaHeTo Ha ¢puHAHCOBU OT4yeTH, B choTBeTcTBME ¢ MCPO u3HCKBAa H3rOTBAHETO Ha OLEHKH U
npennonoxeHus. PHLKOBOACTBOTO pa3unTa Ha COOCTBEHATa CH NMpELEHKa NPH NpHJIaraHeTo Ha CYETOBOAHATA
TIOJINTHKA.

DHHAHCOBHAT OTYET € TNPEACTABCH B XUJI. JICBOBE H BCHUKH CTOMHOCTH ca 3aKpBIJICHHU 00 Ha#i-GU3KOTO YUCIIO
B XMJIAAH, OCBCH aKO U3pHUYHO HE € YIIOMEHATO APYro.



»EKCIIO ®OPECT 1 EOOJ]
[NosicHuTenHU Genesxku 3a roAMHaTa, Npukousama Ha 31 aekemspu 2020 r.
2.2 O600meHHEe HA CHINECTBEHUTE CUETOBOAHH NMOJIUTHKH

a) IIpeBpbInane B 4yAecTPAHHA BaJyTa

OHHAHCOBHMAT OTYET € NMpEACTaBEH B OBJIrapckH JieBa, KOATO € (YHKLUHOHANHATA BalyTa M BajyTaTa Ha
npeacrapsHe Ha JlpyxecTBoTo. CpenkuTe B YyXKAECTpaHHa BajlyTa IbPBOHAYAlTHO CE€ OTPa3fABaT BbB
(dyHKUMOHANHATa BanyTa Mo OOMEHHMA Kypc Ha jaTaTa Ha cAejkara. MoHeTapHMTE akTHBM M TacHBH,
JCHOMHMHHPAHH B YYXJIECCTPaHHH BATYTH C€ NPEU3UUCIAABAT BbB (YHKLMOHATIHATA BAITYTa, B Kpas Ha BCEKH
Mecell Mo 3aKIoYUTeNIHUA 0OMeHeH Kypc Ha Benrapcka Hapoana banka 3a mocienHus paboTeH OeH OT
CbOTBETHHA Mecell. BCHUKM KypcOBM pa3slHKM ce Npu3HaBaT B neyanbata unm 3arybata 3a nepuona.
HeMoHeTapHHTE akTHBM M TNAacMBH, KOMTO C€ OLEHABAaT MO HCTOpHYEcKa LEHa Ha NpHaoOHBaHe B
qy)kA€CTpaHHa BajyTa C€ MpEeBpbLIAT BbB (yHKLMOHAIHATA BaldyTa Mo OOMEHHMS Kypc KbM JaTaTa Ha
IMbpPBOHAYAJIHATa cAenka (MpuaobuBaxe).

6) Ilpu3naBaHe Ha NPHXOAH OT AOrOBOPH € KJIHEHTH

Jpy>ecTBOTO He OTYUTA IPUXO/HM OT AOTOBOPH C KIIUEHTH, Thil KaTO ACHHOCTTa My € CBbpP3aHa ¢ npuao0uBaHe
H npofax6a Ha napLeny ¥ crpajii, KakTo M U3rpakjaHe Ha cTpajy, OTAaBaHE MOJ HAeM Ha Crpajy U napueny,
MpeAOCTaBAHE MPABO Ha MOJI3BaHE HA CTPAafH U MapLENH, NOCPEIHHYECTBO H MPEACTABUTENICTBO HA MECTHH H
4yXAeCTpaHHM (U3MIECKH M IOPHAMYECKH JIMLA, KOHCYNTaHTCKa HEHHOCT W YCNyrH, CBBp3aHH CbC
3aKynyBaHeTO, MpojiakGarTa 1 OTAABAaHETO NOJ HAEM HA CTPafiy M MapuUeH.

B) lanbumu

Texyw oanvk 8vpxy 0ooxodume

TexymunTe faHbYHU AKTHBYU U MACHUBH 3a TEKYILHUS U NPEAXOAHH NEPUOAM CE MPHU3HABAT 10 CyMara, KOATO ce
oyakBa Ja Objie Bb3CTaHOBEHA OT WM IUIaTeHa Ha JaHbyHHTe BNacTH. [IpH H3UKCIeHHe Ha TEKYLUTE AaHbLH
ce npwiarat JaHbYHHUTE CTABKU M JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIa MJIM Ca B 3HAYMTEJIHA CTENEH NPUETH
KbM OTYETHATa AaTa.

Tekyiute JaHbLM Ce MPU3HABAT AUPEKTHO B COGCTBEHHUS KanuTal (a HE B OTUETa 32 BCEOOXBATHHA JOXON),
KOraTO JAaHbKbT C€ OTHAacA JO CTAaTHH, KOMTO ca OWJIH NpH3HATH IOUPEKTHO B COOCTBEHHA KamMTal.
P1LKOBOACTBOTO aHAM3HPa OTAENHUTE NMO3HLIMU B JaHBYHATA AEKIapallis, 32 KOUTO MPUJIOKUMHUTE NaHBYHH
pasnopeabu ca npeMET Ha ThJIKYBaHe M NPH3HABA MPOBU3HH, KOTATO TOBA € YMECTHO.

Omcpoyen Oanvk 8vpxy 0oxooume
OTcpoueHuTe JaHbLM C€ IPU3HABAT N0 6aNaHCOBMA METO/ 33 BCHUKH BPEMEHHH Pa3/IMKH KbM OTYETHATA J1aTa,
KOMTO Bb3HHMKBAT MEXJy JaHbYHaTa OCHOBA Ha AKTUBHTE U MacUBUTE M TEXHUTE GallaHCOBH CTOHHOCTH.

O'rcpoqeml JaHBbYHH INNACHBH CC NMPHU3HABAT 34 BCHMKH obnaraemu BPEMEHHH pasJIMKH, OCBEH 10 CTENECHTA, A0
KOATO OTCPOYEHHUAT AAHBUYEH NacHB Bb3HHKBA OT MbPBOHAYATHO MPHU3HABAHE HAa aKTHB WU NACHUB OT JaAcCHaA
CAcCJIKa, KOATO HE € Ou3Hec KOMOHHaUMA M HE BIMAE HHUTO BbPXY CYETOBOAHATA neqanﬁa, HHTO BDBPXY
IaHbYHaTa nevyanba win 3ary6a KbM MOMCHTA Ha HU3BBPLIBAHE HA CACIKATA.

AKTHBH NO OTCPOYEHM AaHBUM C€ NpPHU3HABAT 3a BCHYKH HaMajiseMH BPEMEHHH pa3iIMKH, MPEHECEHH
HEU3NON3BaHU JAHBYHU KPEIUTH U HEHM3MON3BaHHU JAHBYHH 3aryOu, 0 CTENEHTa, 0 KOATO € BEPOATHO JIa €
Hanuue obnaraema mneuanba, cpeuly KoATo Aa ObAAT HM3MON3BAHH HaMalfeMHTE BPEMEHHH pa3fiNKH,
MpPEHECEHHTE HEU3MON3BAHU AaHBYHU KPEAUTH M HEU3NON3BAHUTE AaHBYHHU 3ary0OH, OCBEH aKO OTCPOUYECHHAT
JAaHbYeH aKTUB Bb3HHKBA OT ITbPBOHAYAITHO NPH3HABaHE Ha aKTHUB MM MACHB OT JaJ€Ha CAEJKa, KOATO HE €
6u3Hec KOMOMHALMA ¥ HE BJIMAE HUTO BbPXY CUETOBOJAHATA Meyanda, HUTO BbpXy AaHbYHATa mevanba wiu
3aryba KbM MOMEHTA Ha M3BBPILBAHE Ha CHAEJIKATa.



»EKCIIO ®OPECT 1« EOOJ

TlosicHuTeNHY GeneXKH 3a FOAUHATA, NPUKUTOUBala Ha 31 nekemBpy 2020T.
2.2 O606meHMne HA CHINECTBEHNTE CUETOBOAHHU MOJTUTHKH (MPOAbJIKEHHE)
B) lanbuu (npoabJikeHne)

Omcpouen oanvk 8bpxy 00xo0ume (npodvadicerue)

JpyxecTBOTO H3BBLPLUBA Nperiel Ha GajaHCcOBaTa CTOHHOCT Ha OTCPOYEHHTE NAHbYHH AKTHBH KbM BCfKa
OTYETHA J1aTa U 1 HaMaJlABa JI0 CTENEHTa, 0 KOATO Beue He € BepOoATHO Aa Obje pealu3upaHa A0OCTaTbYHa
obnaraema neyan6a, KOATO Aa MO3BONABA LIEJIMA WIM 4acT OT OTCPOUYEHMS NaHbUYEH akTHB Aa Gbae
Bb3CTaHOBEH. HenmpusHaTHTE OTCPOUYEHH NaHbYHM aKTHBM Ce MpepasriexaaT KbM BCAKa OTYETHA [aTa U ce
NpH3HABaT [0 CTEMEHTa, JO KOATO € CTaHaIO BEpOoATHO da Oble peanusupaHa Obaeia obnaraema nevanba,
KOATO A2 103BOJIH OTCPOYEHHUA AaHBYEH aKTUB Aa ObJie Bb3CTAHOBEH.

OTcpoqume JAAaHbYHH aKTHBH H NMACHBH C€ OLICHABAT NO JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa Aa ObaarT B
CHNa 3a nepuoaa, B KOWTO aKTUBBT C€ peanusvpa Wi IacuBbT C€ YPEIH, Bb3 OCHOBA Ha AAHBYHHUTE CTABKH (H
JaHb4YHH 3aKOHPl), JeiCTBAIIMU WM BJE3JIM B CUNA, B 3HAYUTENHA CTETNIEH, KbM OTYETHATA JIaTa.

O‘rcpoqeﬂme JaHbLH, CBbP3aHH CHC CTATHH, MPHU3HATH H3BBH nevanbata WIu 3ar‘y6a'ra, C€ IIPpH3HABaT U3BBH
nevyanbara win 3ary6aTa. OTCPO‘ICHPITC JaHBLH CC MMPHU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa ¢ TAX CACNKA HIH
B Ipyrus BceoOXBaTeH JOX0A, WK NIUPECKTHO B COGCTBEHHA KanuTal.

prxcec*rnom KOMIMEHCHPA OTCPOUYEHH JaHBbYHHU AaKTHBH H MACUBH CaMO TOraBa, KOrato MMa 3aKOHOBO NpPAaBO
la npucnaja TeKymwu JaHbYHHU aKTHUBH CpElly TEKYLUHU JaHDBYHH NAaCHBU H OTCPOYEHHUTEC JaHBYHH AKTHBH H
NMacuBH €€ OTHACAT A0 AAHBLUH BBPXY AOXO0O4, HAJIOXKEHH OT €AWH H ChblLl JAHBYCH OpraH 3a €4JHO H CBHIIO
AaHBYHO3aAbJIXKCHO NPEANPHATHE.

Hanvk evpxy dobasenama cmouinocm (IJC)
IMpuxonute, pazxoaure U aKTUBHUTE ce Npu3HaBaT HeTHO oT JIJIC, ¢ u3kloueHue Ha cly4auTe, KOoraro:
o JIIC, Bb3HMKBAIL MPH NMOKYINKA Ha aKTUBU WK YCIIYTH HE € Bb3CTAHOBMM OT JAHBYHUTE BJIACTH, B
koiito cimyyaii IJIC ce npu3HaBa KaTo 4acT OT LieHaTa Ha NpuAoOUBaHE HA aKTHBA WJIM KaTo 4acT
OT CHOTBETHATA Pa3XoJHa MO3HUIHA, KAKTO TOBA € YMECTHO; H
e B3eMaHHUATA U 3aAB/DKEHUATA, KOMTO ce oT4YMTaT ¢ BKmoueH JIJIC.
HeTtHaTa cyma Ha JIJIC, Bb3cTaHOBMMA OT WIH AbJ/DKMMA Ha AAHbYHHUTE BACTH, C€ BKJIIOYBA B CTOHHOCTTA Ha
B3eMaHHATa WK 3aAbJDKEHUATA B OTYETa 32 UHAHCOBOTO ChCTOAHHE.

r) ®HHAHCOBH UHCTPYMEHTH — MbPBOHAYAJIHO MPH3HABAHE H NMOC/IeBALIO OLICHABAHE
DOUHAHCOBH AKTHBH

[TspBOHaYanHO NpH3HABAHE K OLICHABAHE

[lpy NBPBOHAYANHOTO MM mNpu3HaBaHe (UHAHCOBMTE AKTUBM ce KilacMULMpaT KaTo TaKuBa, KOHTO
BIIOC/IEACTBUE CE OLEHABAT MO aMOPTH3HpAaHA Li€Ha Ha npunoOHBaHe, MO CrpaBelJiNBa CTOMHOCT B APYrUa
BceoOxBareH noxon (JIBJ1) u kato TakuBa 10 cripaBeiuBa CTOHHOCT B nevanfara wiu 3arybata.

Knacudukaumsaita Ha (UHAHCOBHTE AaKTUBM MpPH [TbPBOHAYATHOTO WM MNpHAOOHMBaHE 3aBUCH OT
XapaKTepUCTHKUTE Ha JOrOBOPHUTE MAapHYHH MOTOLM Ha (HHAHCOBHA aKTUB W Ou3Hec Mojena Ha
JlpyKecTBOTO 3a TAXHOTO ynpaeieHHe. C H3KIOYEHHE Ha ThPrOBCKUTE B3EMaHHA, KOMTO HE CbIAbpPXAT
CBILECTBEH KOMIMOHEHT Ha ¢QUHaHCHpaHe, WIM 3a KOHMTO JIpy)KeCTBOTO € MpWIOXKWIO NPAKTHIECKH
uenecbobpaszHa MApKa, JpyKecTBOTO ITbPBOHAYAIHO OLICHABA (PUHAHCOBHA aKTHB MO CHPaBeAIMBa CTORHOCT,
IUIOC, B ciy4ail Ha (PMHAHCOBM aKTHBH, KOMTO HE C€ OTYMTAT IO CTpaBeIHBa CTOMHOCT B neyanbara WiH
3ary6ata, pa3xoJuTe 1o CAEeNKaTa.

JpyXecTBOTO HE OTYHTA THPTrOBCKH B3€EMaHMUsA, Bb3HUKHANM OT NPUXOJU OT JIOTOBOPH C KJIMEHTH, U OTYETEHH
cernacHo MC®O 15.



»EKCITO ®OPECT 1“ EOOJ
IMoscuutenHu 6enexky 3a roaMHara, npuUIo4Baila Ha 31 nexemspu 2020 r.
2.2 O600mieHne HA CHIECTBEHUTE CUETOBOAHM MOJUTHKH (IPOABJIKEHHE)

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO TPH3HABAHE H NOC/EABALLO OUeHABaNE (NMPOabIKEHHE)

3a pa 6bae WiacHpUUMPAH H OLIEHABAT MO aMOPTH3HpaHa CTOMHOCT WM MO cnpaBejMBa croiiHocT B JIB/I,
(MHAHCOBUAT axTHB TpsAGBa Ja mopaxa NMapuUYHH NOTOLM, KOMTO MpeACTaBiaABaT "caMO MAILAHHA MO
rnaBHuuaTa u uxsara“ (CIII'JI) no HeusawskeHaTa cyMa Ha riaBHMUaTa. Tasu oueHka ce Hapuua ,,CITI'JI
TECT* U C€ U3BBPIUBA HA HUBOTO HAa CHOTBETHUA MHCTPYMEHT.

BuzHec MoziensT Ha JIpy)KecTBOTO 3a ynpasieHHe Ha GMHAHCOBHMTE aKTHBH Ce M030BaBa HAa HAYHHA, 1O KOHATO
TO ynpaeiisiBa pUHAHCOBUTE CH aKTMBH C LieJl reHepHpaHe Ha Napyu4HH noToud. BusHec MoaenbsT onpeesns
JINH NApUYHKUTE MOTOLM Lie Bb3HHKHAT B Pe3yATaT Ha CbOUPaHETO Ha JOTOBOPHH MapUYHU NOTOLH, MpoxaxGa
Ha (GUHAHCOBUTE aKTHBH, WIH U ABETE.

[Tokynkure win npoaax6ure Ha ¢UHAHCOBH aKTHBM, YHMTO YCNOBHA M3MCKBAT AOCTaBKa Ha akTHBUTE B
paMKuTE Ha JaJieH NepUol OT BpeMe, YCTaHOBeH OOMKHOBEHO C HOpMaTHMBHa pasnopenba wid JeiicTBaiua
MpaKTHKa Ha ChOTBETHUA Ma3ap (PEAOBHH NOKYNKH), ce NMPU3HABAT Ha JaTaTa Ha ThPryBaHe (caenkara), T.e.
Ha jJarara, Ha KoATo J[pyXecTBOTO ce e aHrXUPAIo a KYNH HIIH NPoaje akTHBA.

IocaeaBawo oueHsiBane
3a uenuTe Ha NOCNEABALIOTO OLEHABaHE (PUHAHCOBHUTE aKTUBH Ce KIacuUUHpAT B YETHPU KaTErOPUH:

o dHHAHCOBU aKTUBHU NO aMoOpTHU3HpaHa CTOMHOCT (ll'bJ'll"OBH HHCTp)’MCHTPl)

e (DUHaHCOBM aKTHBH IO CIPaBEMIMBA CTOMHOCT B APYr BCeoOXBaTeH JOXOJ € "peuMKIHpaHe” Ha
KyMyJIaTUBHHTE nedaiou win 3aryou (AbIroBH HHCTPYMEHTH)

e @DHHAHCOBH aKTHBH, OMpPEAENEHH KATO TAKMBA IO CIIPaBEJIMBa CTOMHHOCT B ApPYr BCEOOXBAaTEH
noxon 6e3 "peuukiaupaHe" Ha KyMyJaTHBHHTE nedyanbu M 3aryOM mpu TAXHOTO OTITMCBaHe
(xanuTaNoBH HHCTPYMEHTH)

o (DUHAHCOBH aKTHBH MO ClipaBE€JInBa CTOHHOCT B nevanbarta WK 3ary6a’ra.

Dunancosu akmueu no amMopmusUpaHa cCMoOUHoOCm (Ov1206U UHCIMPYMeEHMU)
Ta3u kareropus € Haii-cbluecTBeHa 3a JIpyxecTBoTo. JIpy:KeCTBOTO OLEHABa (PMHAHCOBHTE AKTUBH IO
aMOpPTH3HpaHa CTOMHOCT, aKO ca YAOBJIETBOPEHH H ABETE YCIIOBU, U3JIOKECHH MO-A0IY:

o QDUHAHCOBHUAT aKTUB CE TNPUTEKABAa B pAMKHTE Ha 6usHec MOAEJ, UMalll 32 LICJ1 HEroBOTO Abp)KaHE
€ oryea rnojiyyaBaHe Ha JOrOBOPHHUTE NAapU4YHH NOTOLH OT HEro; H

e VcnoBuata Ha A0rosopa 3a (bHHaHCOBH}l AKTHB MOpPaXJAaT NapU4yHHU NMOTOLUH HAa KOHKDETHH OATH,
KOUTO MNPEACTABAABAT CaMO IUIAIIAHHWA 1O INTaBHHLIATa M JIMXBUTE BbPXY HCU3ABJDKCHATa CyMa Ha
rjiaBHMLIATa

®DHHAHCOBHTE AKTHBH [0 AMOPTH3UpPaHa CTOMHOCT BNOCIEACTBUE CE€ OLIEHABAT MPH MpWiaraHe Ha MeToJa Ha
edextuBHusA nuxseH npoueHt (EJII) u ca npeaMer Ha obGesueHka. Ileyanburte u 3aryGute ce mpusHaBaT B
nevyanfara Win 3ary6ata, KoraTo akTUBBT ObJie OTNHCaH, MoAudUIMpaH WiH 00e3leHeH.

Ilpuxoou om auxeu

[IpuxoauTe OT NTMXBH Ce OTYUTAT KaTO CE U3MON3BA METOAA Ha €()eKTHBHMUS JIMXBEH NPOLEHT, Npe/ICTaBIABaLl
TMpPOLEHTBT, KOHTO TOYHO AHCKOHTHPA OYaKBaHWTe GbACIUM MapHYHHM IUIAIIAHMA 33 O4aKBaHMA CPOK Ha
(rHaHCOBUA MHCTPYMEHT WIH 3a NO-KpaTbK MEPHOJ, KOraTo € yMeCTHO, Ao OanaHcoBaTa CTOHHOCT Ha
¢uHaHCOBHA akTHB. [IpMXOABT OT JIMXBH Ce BKMOYBA BbB (MHAHCOBMA MPUXOL B OTYETa 32 BCEOGXBAaTHUA
DOXOA.

®UHAHCOBUTE AaKTUBH IO aMOpTH3HpaHa CTOHMHOCT Ha l[py)l(eCTBOTO BKJIIOYBAT ThPrOBCKH B3€MaHHU.

OTnucBaHe

®uHaHCOB aKTHB (WJIM, KOTaTo € MPUJIOXHUMO, HacT OT ()MHAHCOB aKTHB WJIM YacT OT rpyna OT CXOIHH
(MHAHCOBM aKTHBH) Ce OTIMCBa (T.€. Ce MpeMaxBa OT OT4YeTa 3a (UHAHCOBOTO ChCTOsIHME Ha J[pyKecTBOTO),
IJIaBHO KOTaTo:
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IMoscHuTenHu 6enexky 3a rofuHaTa, NPUKMoyYBaiia Ha 31 gekemBpu 2020 .
2.2 O6o6meHue HA CHIIECTBEHUTE CHETOBOAHH MOJHTHKH (IPOABKEHHE)

r) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYAHO NPH3HABaHE H NOCIEABAILO OUEHsBaHe (IPOAbJIKEHME)

¢ [IpaBaTa 3a IoJy4yaBaHe Ha MaApHUYHUTE NMOTOUH OT AKTUBA Ca U3TCKIIH; HIH

® MpaBaTa 3a [0Jly4aBaHe Ha NAapH4HHU IOTOLM OT aKTHBA Ca NIPEXBBPJICHH UNH J[PYKEeCTBOTO € Moeso
3ab/DKEHHETO Ja IUIATH HAMbJIHO NMOJyYeHUTe MapH4HH MOTOLH, Oe3 chluecTBeHa 3a0aBa, KbM
TpeTa cTpaHa d4pe3 CHOpa3yMeHHe 3a MNpexBbpiasHe, npu koeto wund (a) JIpyxecTBoTOo €
NPEXBbPJIUIIO B 3HAUUTEIIHA CTENEH BCHYKH PHCKOBE U TMOJI3H OT COOCTBEHOCTTa BbPXY aKTHBA; HIH
(6) JIpy*ecTBOTO HHTO € MPEXBBbPAWIO, HUTO € 3aNa3uio B 3HAUYUTEJIHA CTENeH BCHYKH PUCKOBE H
TNON3H OT COGCTBEHOCTTa BbPXY aKTHBa, HO He € 3aMa3uiio KOHTPOJIa BbPXY HETo.

Koraro [IpyecTBOTO € NpeXBbpAMIO NpaBaTa CM 3a MOJydyaBaHe Ha MAPHYHU MOTOLM OT AKTHBA WM €
BCTBITUWJIO B CHIOpPa3yMeHHe 3a NPeXBLPIAHE, TO NPaBM OLEHKA Ha TOBA HaJiM U [0 KaKBa CTENeH € 3ama3uio
PHCKOBETE H MOJM3UTE OT cO6CTBEHOCTTa. KOraTo To HMTO € MPEeXBBPIHIO, HUTO € 3aMaswiio B 3HAYMTENHA
cTerneH BCHYKH PHCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY GHHAHCOBHSA aKTHB, HUTO € NMPEXBbPINIIO KOHTPONA
BBPXY HETO, TO NPOJLIKaBa /1a NPH3HABA NPEXBbpJIEHHA aKTHB, 0 CTENEHTa Ha NPOABJIKABaILOTO CH yUacTHe
B Hero. B To3M ciyuyaii J[pyecTBOTO Mpu3HaBa W CBbP3AHOTO 3aibikeHHe. IIPeXBLPICHUAT aKTHB H
CBBP3aHOTO 3aJbJDKEHHE Ce OLIEHABAT Ha 6a3a, KOATO OTpa3sABa NpaBaTa U 3abJDKEHUATA, KOUTO JIpykeCTBOTO
€ 3amasuio.

Hpon'bmkasamo Yy4yacTHe, KOETO € 1noa (bopMa'ra Ha rapaHumsa BbpXy NPEXBbPACHHA aKTHB, C€ OLCHABA 110 1O~
HHCKaTa OT NbpBOHA4Ya/IHaTa GaylaHCOBa CTOMHOCT Ha aKTHBa M MaKCHMaJlHaTa CyMa Ha Bb3HArpaxaecHHeTo,
KOE€TO MOXKXE J1a C€ U3UCKa I[py)KeCTBOTO Ja U3IUIaTH.

O6e3ueHka Ha PHHAHCOBH aKTHBHU

Jpy*xecTBOTO NMpU3HaBa NpOBH3UA 3a ouyakBaHH kpeauTHH 3arybu (OK3) 3a BCHUKH ABJITOBH HHCTPYMEHTH,
KOMTO HE ce OTYHTAT MO CMpaBeINBa CTOHHOCT B nieyanbara uny 3arybara. OK3 ce Gasupar Ha pa3nukara
MeXIy HOrOBOPHHMTE IMapHYHU MOTOLM, ObIXKUMHU CBIJIACHO YCJOBHATa HAa NOrOBOpAa, U BCHYKH NMApUYHH
noTtouy, kouto JIpyKecTBOTO O4YakBa Ja MOMYy4YH, AUCKOHTHPaHM C HOOJIMKEHHEe N0 NMbpBOHAYaJIHUs
edexTHBEH IMXBEH NpoLeHT. OYakBaHHTE NapMYHH MOTOUM BKIIIOYBAT MapHYHUTE MOTOLHM OT Npojax6aTa Ha
IbpXaHOTO obe3nevyeHHe WM APYrd KPEOWTHH NomoOpeHMA, KOWTO MpEACTaB/IABAT HepasjesiHa 4acT OT
yCIOBMsATA Ha IOrOBOpa.

OK3 ce npusHaBat Ha JABa €Tana. 3a KpEAUTHH €KCMO3MLIUH, 32 KOUTO HE € HaJIULIE 3HaUHTENIHO NOBHLIEHHE
Ha KpPEAMTHHS PHUCK OT NMbpPBOHAYANIHOTO Npu3HaBaHe, OK3 ce mpoBu3Mpar 3a KpeAUTHH 3aryOH, KOUTO
BB3HUKBAT B pe3yNTaT Ha CbOUTHA N0 HEU3MbJIHEHHE, KOUTO ca Bb3MOXKHU Npe3 crneapainute 12 mMeceua (12-
meceyHd OK3). 3a kpeaUTHH €KCIO3HLMY, 32 KOHTO € HaNHLIE 3HAYUTENHO NOBHIIEHHE Ha KPEAUTHHUS PUCK OT
[TbPBOHAYAJIHOTO NpHU3HABAHE, MPOBU3MA 3a 3aryba ce W3HCKBA 110 OTHOLIEHHWE Ha KpeAWTHHTE 3arybwu,
OYaKBaHM Ipe3 OCTaBaillui CPOK Ha EKCMO3ULUATA, HE3aBUCMMO OT MOMEHTa Ha BBb3HHKBaHe Ha
HeusnmbiHeHHeTo (OK3 3a 1enus cpok Ha MHCTPYMEHTA).

ITo oTHOWIEHHE HA TBPrOBCKMTE B3C€MaHHUA M AaKTHBHMTE NO JOTOBOPU C KJIHEHTH [[pyXecTBOTO mpuiara
ONpOCTEH Moaxox 3a usuuciacHue Ha OK3. CnenoBatenHo TO He npociesiBa NPOMEHHUTE B KPEAUTHHA PHCK, a
BMECTO TOBa NMpH3HaBa NpoBH3uUs 3a 3aryba B3 ocHoBa Ha OK3 3a Henus cpok Ha HHCTPYMEHTa KbM BCAKa
OT4€THA AaTa. JIpy>kecTBOTO € Ch3aJI0 MAaTPHLIA 32 NPOBH3UPaHE, KOATO ce 6asupa Ha HCTOPUYECKUSA OMHUT MO
OTHOLLIEHHE HA KPEAUTHUTE 3aryOH, KOpUrupaHa ¢ MPOrHO3HU (aKkTopH, crielUUYHY 32 JUTbKHULUTE U 32
HMKOHOMUYECKaTa cpefa.

KeM Bcsika OT4eTHa faTa TO ONMpeAeNs Jalnd JBITOBHAT HMHCTPYMEHT Ce€ MpELEeHsBa Karo TaKbB C HHUCBK
KpeOWTEH PHCK, KaTo W3MOJ3Ba IpUIaTa pa3syMHa M apryMeHTHpaHa MH(OpMaLHs, KOATO € HOCThOHA 0e3
W3BbPLIBAHE HA M3NHUIHY pa3xoau uau ycwnus. [Ipn Tasu ouenka JIpyxecTBOTO NMpepasriexia BbTpeLuHHA
KpeIMTEeH peHTHHI Ha ABATOBHA MHCTPYMeHT. B mombiHeHue JIpyXecTBOTO MpelleHABAa NaNH ChIUECTBYBa
3HAaYMTENIHO YBENIMUCHUE HAa KPEANTHHA PHCK, KOTaTO NMALlaHHATa N0 JOrOBOpa ca B mpocpouue Hax 180 quu.

13



»EKCIIO ®OPECT 1“ EOOJ

TlosicHUTeNHM GenesxkH 3a FONMHaTa, _rlpuxn}éqsa_m;l Ha 31 zie;(eMBpl»i 2020 .
2.2 O600meHne HA CHINECTBEHUTE CUETOBOAHM IOJHTHKH (MPOABLJKEHHE)

l") PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPH3HABAHE H NOCJIEABALIO OLCHABAHE (npou'bmlceune)

IlpyxecTBOTO CuHTa fafieH GHHAHCOB HHCTPYMEHT 3a TaKbB B HEH3ITBJIHEHHE, KOraTO IOrOBOPHUTE MiallaHus
ca B MpocpoyHe B npoabibkeHHe Ha 360 aHu. B onpenenenu cnyuan obaue To MOXe Aa pasriexia dajeH
(GUHAHCOB aKTHB KaTo TakbB B HEM3ITbJIIHEHHME, KOraTo BbTpELIHA WM BbHLIHA WHGOpMauusa MpenocraBs
HHAMKALMA, Y€ € MAIKO BEpOATHO JIpyXecTBOTO Aa MOJYYH ITbJIHUA pa3Mep Ha HeM3IbJIKEHUTE CYMH IO
JIoroBopa, Npeli Aa ce B3eMaT MoJ BHUMaHHe KaKBHUTO M a OWI0 KpeAUTHHU 1noJobpeHHs, IbpKaHH OT Hero.
DUHAHCOBH aKTHBM C€ OTIIHCBAT, KOraTo He ChUIECTBYBA Pa3yMHO O4YaKBaHe 3a chbOMpaHe Ha MapHYHMTE
HOTOLIM IO JOroBOpa.

DUHAHCOBH NACHBH
ITepBoHaYaNHO NPH3HABaHE H OLlEHABaHE

Ipu mepBOHauYaNHO nNpu3HaBaHe (PMHAHCOBUTE MACHBH Ce KIacH(PULMpPAT KaTO TAKHBA MO CIPABELIHBA
CTOMHOCT B nMevanGara WiM 3arybara, WIM KaTo 3a€MM M NpPHMBJIEYEHH CPEACTBA, 3aABbJDKEHHS WM KaTo
JIepUBaTHBH, ONPE/ENeHN KaTO Xe[DKMHIOBH HHCTPYMEHTH B e)eKTUBEH XeXK, KaKTO € YMECTHO.

INocneaBamo oueHssBaHe

ITbpBOHaYaIHO BCHYKM QUHAHCOBH NAacHBH Ce NMPU3HABAT M0 CNPABEIMBA CTORHOCT, @ B CITydas Ha 33eMd U
NPUBJEYEHH CPENCTBa i 3aAbJKEHHS, HETHO OT NPAKO CBHP3aHHTE Pa3XOaH [0 CAENKATA.

DuUHAHCOBUTE NacHBH Ha I[py)lcecmoro BKJIFOYBAT TbPIOBCKH M APYTH 3aAbJDKCHHA, 3a€MH K NPHUBJICUYECHH
CpEACTBa, BKIIIOYHTEIHO H 6aHKoBH om:pzlpacbm, KaKTO H JOITBJIHHUTCIIHU [TAPpHYHH BHOCKH, KOUTO OTIOBapAT
Ha KpUTCPHUHUTE 32 NpHU3HABAHC Ha ('I)HHaHCOB nacus.

OueHsBaHeTO Ha (PUHAHCOBHUTE MACUBM 3aBHCH OT TAXHATA KiacH(pUKALMA KaKTO € ONKUCAHO No- AOJY:
3aemu u npuenevenu cpedcmea

Cnen mpBOHaYaIHOTO UM NPH3HABaHe, JIpyKeCTBOTO OLIEHABA IHXBOHOCHHTE 3a€MH H MPHBJICYEHH CPEICTBa
M0 aMOpTH3WpaHa CTOHHOCT, upe3 Metoaa Ha EJII. Tleyan6ute u 3arybute ce npusHasar B neyanbata win
3arybara, KOraTo MacuBBT C€ OTNHCBA, KAKTO U 4Ype3 Npoleca Ha aMopTH3auus Ha Gasa EJIIL.

AMOpTH3HMpaHaTa CTOHHOCT ce M3YMCIABA KAaTO ce B3EMAT N0/ BHUMaHHE KaKBUTO M Aa GHJI0 NUCKOHTH WIH
NpEeMUH NPH MPUAOGUBAHETO, KAKTO U TAKCH MJIH Pa3XOlH, KOMTO MpeACTaBNABaT HepasaenHa yacT ot EJIIL
AwmoptusauusTa upes EJIIT ce Bknousa karo ¢HHAHCOB pa3xoj B OTYETA 3a BCEOOXBAaTHHA NOXOA.

Ta3u kaTeropus ce OTHac [NIaBHO 3a JIUXBOHOCHH 3a€MH H MPUBJIECYEHH CPEACTBA.
OTnucsane

DUHAHCOB MaCHUB CE OTIHCBA, KOTaTO 3abJDKEHUETO Gblle MoraceHo, WIK NpeKpaTeHo, Wiy u3teye. Koraro
ChblLiecTBYBaL (PUHAHCOB MAacHB ObJie 3aMEHEH ¢ IPYT OT ChIMA KPeANTOAATeN MpPH CHBBPIIEHO pa3sHYyHU
YCNOBHs, WIH YCIOBHATAa Ha CbIUECTBYBalll MacHB ObJAT CBLIECTBEHO NPOMEHEHH, Ta3u pa3MaHa WM
MonuduKalMa ce TpeTHpa KaTo OTNMCBaHEe Ha MbPBOHAYAIHHS NaCHB W NpPU3HABAHE Ha HOB. Pa3nukata B
CBOTBETHHTE GanaHcoBH CyMHU ce MPH3HaBa B OTUETA 32 BCeoOXBAaTHUSA IOXOL.

1) KomneHcupane Ha GHHAHCOBH HHCTPYMEHTH

(DHHAHCOBMTE aKTHBH M (MHAHCOBHMTE MACHBU C€ KOMIIEHCHPAT W HETHaTa CyMa ce NPEACTaBA B OTYETA 3a
($MHAHCOBOTO CBHCTOSHHE, KOraTo M C€aMO KOraTo, € Halule IOpPHIMYECKM YNpPaXKHSAeMO MpaBo 3a
KOMIIEHCHPAaHe Ha MpU3HATHTe CyMU H JpY)KecTBOTO MMa HaMepeHHe 3a ypexclaHe Ha HeTHa 6asa, wid 3a
€JHOBPEMEHHO PealH3ipaHe Ha aKTUBUTE M YPeXKHaHe Ha MacuBuTe.
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»EKCIIO ®OPECT 1 EOOJ]
IMosicHuTenHM OeneXxxky 3a roAvHaTa, NpyuKIoysaua Ha 31 nekemspu 2020 r.

2.2 O6o0menne Ha CHIIECTBEHUTE CUETOBOJHH MOJHTHKH (NPOAbL/HKEHHE)

¢) OuensiBaHe Ha CpaBeMJIHBA CTOHHOCT

JpyxecTBOTO He 0OTYMTA HPHHAHCOBH HHCTPYMEHTH KaTO AepHBATHBY H GUHAHCOBH aKTHBH Ha Pa3NoNiokeHne
3a npofax0a, KakTo ¥ He(MHAHCOBU aKTUBH KaTO MMOTH, MALIHHU M CbOPBKEHUS 1 HHBECTULIMOHHH UMOTH
no cnpaBe/iMBa CTOMHOCT KBM OT4YeTHaTa AaTa. J[py)KeCTBOTO OMOBECTABA CNpaBelJIMBa CTOHHOCT 3a
He()MHAHCOBH aKTHBH KaTO WHBECTHLMOHHH HWMOTH. OMoBecTABaHMATAa Ha iepapXuiTa Ha CIpaBelJIMBa
CTOMHOCT 3a HHBECTULHOHHMTE MMOTH ca npeactaseHd B Benexka 7. CrpaBeiyiuBHTE CTOHHOCTH Ha
¢uHaAHCOBHTE MHCTPYMEHTH, OLEHEHH 110 aMOPTH3HUpaHa CTOMHOCT, ca onoBecTeHH B Benexka 14.

CnpaBeanuBaTa CTOHHOCT € LieHaTa, KOATO OM Ouna moidyuyeHa OT Npoiax6a Ha akTHB WIH IUIaT€Ha 3a
NPEeXBbpPJIsAHE HAa NAacuB B oOMualiHa clefka MeXHy INa3apHH YYacTHHLM KbM fAaTaTa Ha OLIEHKaTa.
OueHABaHETO MO CMpaBeJIMBa CTOMHOCT ce 6a3upa Ha NpPeANoNOKEHHETO, Y CHeikaTa 3a mpopax6a Ha
aKTUB HJIM MpeXBbpJisHe Ha MacHB Ce OCHLIECTBABA:

®  Ha OCHOBHMA 1a3ap 3a CbOTBETHHUA AKTHB WJIN T1ACKB, WIH
®  [pH OTCHCTBUE HAa OCHOBEH Na3sap, Ha Hal-WU3TOAHKSA Ma3ap 3a CbOTBETHHUA AKTHB WM 11aCHB.
OCHOBHHAT WJIH Hali-U3rOAHUAT Ma3ap TpabBa aa 6vae nocTeneH 3a JIpyxecTBOTO.

CnpaseanuBaTa CTOHHOCT Ha aKTHB WJIM TTACHB CE OLICHABA KAaTO CE NMPaBAT NPEANOJIOKEHHSA, KOMUTO Na3apHU
y4YacTHHUHM Ouxa HanpaBHIM MpPH ONpeleiiHE Ha LIEHaTa Ha aKkTHBA WIIM MacHBa, KaTo c€ MpPHEMa, uYe Te
neicTBaT B CBOA Hai-00bp MKOHOMHYECKH HHTEpEC.

OlleHABAHETO Ha CTpaBeAIMBaTa CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa MpeABU CHOCOOHOCTTA Ha Ma3apeH
Y4YaCTHHK J1a TeHepHpa HKOHOMHYECKH M3rOAM OT H3MON3BAHETO HA aKTHBA CTHIOPEA Hail-eeKTHBHATA M Haii-
nobpata My ynorpe6a win oT npoaax6aTa Ha aKTHBa Ha APYT Na3apeH YYacTHHK, KOATO ilie H3MO0JI3Ba aKTHBA
crnopen Haii-ediekTHBHaTa U Haii-nobpara My ynorpeba.

pr)l(eCTBOTO H3I0N3BAa OLUCHHUTENICKH METOAH, YMECTHH NIPH oﬁcmx‘rencrsara, 3a KOUTO MUMA AOCTATBbYHO
JaHHHU 34 OLCHABAHC Ha CIIpaBCINBATa CTOHHOCT KaTo ce MAKCHMHM3Hpa H3MNOJI3BAHCTO HA NOAXOAALH
HabmonaBaH{ BXOJALIM AAHHH H CE CBEXJA 10 MHUHHUMYM H3MNO0J3BAHETO Ha HeHa0moAaBaHU BXOAALUH AAHHM.

BcHukM akTHBM M MacHBH, KOMTO Ca OLEHEHU NO CNpaBelJiHBa CTOWHOCT WM 3a KOHUTO C€ H3UCKBa
ONOBECTABAaHE Ha CrpaBelUIMBa CTOHHOCT BbB (DUHAHCOBUA OTYET, ca TPYNUpaHH B KAaTErOpHUH CIIOpEn
HepapxusTa Ha CHpaBeUIMBaTa CTOHHOCT, KaKTO € OIMCAaHO NO-AONY, Bb3 OCHOBA Ha HaH-HHUCKOTO HHMBO
M3MOJ3BaHY BXONAILUM AAHHM, KOMTO HMAT 3HAYUTENHO BIWAHME MPH OLICHABAHETO Ha CMpaBeLIMBaTa
CTOMHOCT KaTo LAJIO:

e Huso 1 — H3nonsear ce koTHpaHH (HEKOPUTHpaHH) LIEHH Ha aKTUBHM Ma3apH 3a WAEHTHYHU aKTHBH
WIH HaCHBH

¢ Huso 2 — Ilpunarat ce oLleHUTENCKH METOH, NPU KOUTO Hal-HHCKOTO HHBO U3MOJ3BaHH BXOAALIN
JlaHHH, CBILECTBEHH 3a OlEHKaTa MO ChpaBeidBa CTOWHOCT, ca HabmoJaBaHW WIH MpPAKO, WU
KOCBEHO

e  Huso 3 — M3non3Bar ce OLEHUTENCKH METOH, NIPH KOUTO Haii-HUCKOTO HUBO M3MOJI3BaHH BXOAALLU
JIaHHH, CBILECTBEHH 3a OLIEHKaTa MO CIpaBelJIMBaA CTOMHOCT, ca HeHabJoAaBaH!

3a akTHBUTE W NacHBHMTE, KOMTO C€ OLEHABAT pPEryJipHO MO ChpaBeNHBa CTOMHOCT, JIpyXecTBOTO
npepasriex/a KaTeropu3upaHeTo UM Ha CbOTBETHOTO HHBO OT HepapXHATa Ha CipaBeUIMBaTa CTOHHOCT (Bb3
OCHOBa Ha HAail-HUCKOTO HHBO H3MOJ3BAHH BXOMAIM JAAHHHM, KOMTO MMAaT 3HAYMTENIHO BIHAHHE NpH
OLICHABAHETO HA CTIPaBEIMBATA CTOHHOCT KATO LIAJIO) KbM Kpas Ha OTYETHHA MEPHOA U ONpenens AaJid HMa
HeoO0X0AMMOCT OT U3BbpLUBaHE Ha TpaHcdep(H) OT €AHO HHUBO B APYTO.
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»EKCITO ®OPECT 1“ EOO
[MoscHuTenHu GenexkU 3a roauHaTa, NpUKoYBaila Ha 31 nexkemepu 2020 r.

2.2 O60o0menue HA CHIECTBEHHTE CIETOBOAHH NOJNUTHKH (IPOIbJIKEHHE)

e) OueHsBaHe Ha CIIPaBeMJIMBA CTOMHOCT (MpoAbIKEeHHE)

PbKOBOACTBOTO Ha ﬂp}’)KCCTBOTO OIpeaciisa NOJMTHKHUTE H NPOLECAYPHUTE, KOMTO C€ NpWiarat no OTHOLICHHE
Ha pErysipHUTE OLICHKH O CIipaBeyiMBa CTOMHOCT KaTo T€3H Ha HHBECTHLIMOHHH UMOTH.

OO6HMKHOBEHO 32 OLEHABAHETO Ha cnpaBeiiBaTa CTOHHOCT Ha CBLIECTBEHU aKTHBH KaTO MHBECTULIMOHHUTE
HUMOTH U HA CHIUCCTBCHHUTE NNACHBH, CC aHraXHpaT BbHIIHH HE3aBHUCHMH OLICHUTENIH KaTO Heob6X0AMMOCTTA OT
TAX €€ NPELUCHABA BCAKA rovHa OT pPbKOBOACTBOTO Ha Ilpy)l(eCTBOTO. BbHIIHKTE OLIEHUTENH C€ H36npa"r Ha
6aza Ha TEXHHUA npoq)ecuona.rleu OMMHUT, KaueCTBa H peIyTalus. Cnen obcwxkaaHe CbC ClELMANHCTHTE-
OLICHHUTENH, PbKOBOACTBOTO PEIIaBa KO OLCHHUTEJICKH METOAH U BXOAALIH JaHHH Ca Haﬁ-yMeCTHH Ia Obaar
U3MO0N3BaHH NPH BCEKH KOHKPETCH cnyqaﬁ.

KbM Bcfka oTueTHa Jara, PBKOBOACTBOTO MNPaBH aHaJIM3 HA U3IMCHCHHATA B CTOHHOCTUTE HAa aKTUBHTE U
NMacUBUTE, KOUTO MOANICKAT HA NMPCOLCHABAHE CbIJIACHO CYCTOBOAHHUTEC NMOJUTHKH HaA IIpy)l(eCTBOTO. ToBa
BKJIIOYBA MpErjca Ha KMOUYOBUTE BXOAAIIM NaHHH, HU3MOJ3BaHU B IOCIEAHATA OLCHKA KU CDABHABAHETO UM C
NoaXoasaila HCTOpHUYECKA mquopmauml KaTO CKJIKYE€HH AOIOBODH H APYrH NOAXOAALIH NOKYMEHTH. (6 311(s}
Taka, pPpbKOBOACTBOTO, CbBMECTHO CbHC CNCLUHAIUCTUTE-OLEHUTEINH, CPABHABA IIPOMEHHUTE B ClipaBeAIUBaATa
CTOHMHOCT Ha BCEKH aKTUB WM NACHB C MOAXOAALIN BbHIUIHU U3TOUYHHMLIH, 32 Jia TNPEUCHH JajlH [IPOMEHHUTE Ca

pasyMHH.

3a uenuTe Ha ONMOBECTABAHETO Ha ClipaBCINBaTa CTOHHOCT, pr)KeCTBOTO onpenensa pasjivyHHU KJIaCOBE
AKTHBH H NACHBH B 3aBUCHMOCT OT TAXHOTO €CTCCTBO, XapaKTCPUCTUKH H PHCK H OT CbOTBETHOTO HHBO OT
i’lepapxmna Ha crpaBE€ajINBaTa CTOHHOCT, ONKCaHa 110-rope.

#) OCHOBEH KaNHUTAaJ

OCHOBHMAT KanuTaJl € NPEACTaBeH M0 HOMUHANHATA CTOHHOCT Ha pErUCTPHPaHUTE H [LUIATeHH JAJIOBE.
3) IlapuuHu AMBHAECHTH H HeMAPHYHH Pa3NpeaeeHHst KbM cOOCTBEHHIINTE

3agbmkeHue 3a NapHYHH WX HENapHiHH pasnpeacNeHus KbM COOCTBEHHLIMTE C€ NnpHu3HaBa, Korartro
pasnpeacneHneTo € onoﬁpeHo OT TAX U HC 3aBHCH OT IIpy)l(eCTBOTO. Kopecnounﬂpaula'ra CyMma ce neﬁm'upa
JHPEKTHO B COOCTBEHHS KanuTa.

3axb/KEHUETO 32 HEMapH4iHA pa3snpeacscHua €€ OLCHABA IO CIipaBeyIiBaTa CTOMHOCT HA aKTUBHUTE, KOUTO
NOMICXKAT Ha paslpeacNieHHUE, KaTo IOCHCABAIUMTE IMPEOLCHKH C€ NMpH3HaBaT AHPEKTHO B cobcTBEHUA
KanuTal.

H) UMOTH, MALLIMHH H CHOPBIKEHHS

MMoTuTe, MalIMHUTE M ChOPLXKEHWATAa Ce OTYMTAT MO LiEHa Ha mpuaoOuBaHe, HaMaleHa C HATPYNaHHTE
aMOpTH3alMK U HaTpynaHuTe 3ary6H oT obe3leHka, ako Ma Takusa. lleHara Ha npuno6GuBaHe BKIIOYBA M
pasxoau 3a MOAMAHA HA YACTH OT MALIHHHTE U CbOPBKEHUATA ¥ PA3XOAH M0 3aeMHU [0 JbArOCPOYHH JOTOBOPH
3a CTPOUTENICTBO, IPH YCNOBHE, Y€ OTTOBAPAT HA KPUTEPUMTE 3a NMpU3HABaHe Ha akTuB. [Ipu U3BLPIUBaHE Ha
pa3xoaM 3a OCHOBEH Mpernen Ha MalllkHa W/WIH CbOPBXKEHHE TE CE BIJIIOYBAT B GalaHCOBAaTa CTOMHOCT Ha
CHOTBETHHUS aKTUB KAaTO Pa3XOAH 32 MOAMSIHA, P YCJIOBUE Y€ OTTOBAPAT HA KPUTEPHUTE 3a MPH3HABAHE Ha
akTHB. Bcuuky Apyry pa3sxonu 3a pEMOHT M MOANPHKKA ce NMPU3HABAT B OTYETA 3a BCEOOXBATHUA HOXOXA B
nepHoa, B KOHTO ca H3BbPLIECHH.

AMOmeauume ce H3YMCIABAT Ha 6a3a Ha JIMHEHHMA MeToJ 3a CpOKa Ha INOJIC3HHUA XKUBOT HA aKTUBUTE, KOHTO
Ca onpeAcNeHH KaKTO ciacaBa:

MalunHu, cbopbxKeHNs U 060pyABaHe 2 ronMHH
KommoTspHO 060pynBaHe 2 roauHHU
IIpeBo3Hu cpencTBa 4-5 roguHu
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»EKCITO ®OPECT 1“ EOOJ
IMoscuurennu Genexxku 3a roaMHara, npHiUoYBaia Ha 31 aekemspu 2020 r.

2.2 O600meHHe HA CHIIECTBEHUTE CUETOBOAHM MOJMTHKH (MPOAbJIKEHHE)

H) UMoTH, MALLIMHH H CLOPBLKEHHS (NPOAbIIKEHHE)

HmoT, MalunHa ¥ ChOPBHIKEHHE Ce OTIIMCBA TNpH Npojax6ara My WM KOTaTO HE C€ O4aKBaT HUKAKBHM ObAelu
MKOHOMHYECKH U3r0JH OT HErOBOTO U3MOJI3BAHE WIIH NPH 0cBoOOXAaBaHe oT Hero. [Tevan6ure wiu 3aryGure,
Bb3HUKBALIM MpH OTNHCBAHETO HA aKTHBA (NPEACTaBJIABALLM Pa3iHKaTa MEXKAY HETHHTE MOCTHIUICHUA OT
npopax6aTa, ako MMa TaKHBa, H GanaHcoBaTa CTOIHOCT Ha akTHBa) ce BKJIIOYBAT B nevyanfara wiM 3ary6aTa
3a nepuoja, KoraTo akKTUBGT Objie OTIHCaH.

B Kpasd Ha BCsAKa quchosa rogvHa €€ H3BBPIIBA NPErjaca Ha OCTaTbYHHUTE CTOMHOCTH, MOJNE3HUA KHUBOT U
MpularaHuTe METOAM Ha aMOpPTH3allMs Ha aKTHBUTC U aKO OYakKBaHUATA C€ pasjMdaBaT OT NPECOAXOOHUTE
HpH6JlH3HTCJlHH OHLECHKH, MOCJICAHHUTE C€ NPOMEHAT B 6baeiuu TNEPHOAH.

ii) JIusunur

Ha natata Ha Bin3aHe Ha ZOroBoOpa B cuia pr)KeCTBOTO npeueHsaBa gajyi AOTrOBOPbT MPEACTaBIABA HWAH
CbABbPXKA JIM3HUHT. A HUMECHHO, JIaI1 NOroBOPHT MPEXBDBPJA NMPABOTO Ja C€ KOHTPOJIHpAa HU3MOA3BAHCTO Ha
uneﬂ'mdmuupaﬂm AKTHB 33 ONPEACIICH NCPHOA OT BpEME.

,ZIpy.m'ecmeomo Kamo aulunzononyqamei

}_Ipy)KCCTBOTO npujara €AMHEH NOAXOA 3a NPU3HABAHE M OLICHABAHC HAa BCUYKH JIU3UHIH, C U3KIIKOYEHHUE HA
KpaTKOCPOYHHTE JTU3HUHTH (T.C. JIM3NHTH CBC CPOK Ha JIM3HHIOBHUA AOroBOp OO 12 Meceua) H JIM3UHTUTC Ha
AKTHUBU C HUCKA CTOMHOCT. ).Ipy)KCCTBOTO NpHU3HaBa 3aAbJDKCHHUA MO JIM3UHTH 34 MJallaHe Ha JIN3UHTOBHUTE
BHOCKH H aKTHBH C [IpaBO Ha MOJ3BAaHE, NPEACTABJIABALLM ITPABOTO HA IOJI3BAHC HA aKTHBUTE.

Axmusu c npaeo na norzeane

JpyKecTBOTO MpH3HaBa aKTHBH C MPaBO Ha MOA3BaHe OT HayalHaTa JaTa Ha JM3UHIra (T.e. AaTarta, Ha KOATO
OCHOBHHSAT aKTHB € Ha Pa3noNiokeHHe 3a ynotpe6a). AKTUBHTE C MPABO HA TOJI3BAHE CE OLEHABAT 110 lIEHa Ha
npunoGuBaHe, HamMalleHa C HaTpynaHaTa aMOpTH3aLuMs M 3aryOM OT o0e3LeHKa, ¥ KOpurupaHa C BCSKa
NpeoLeHKa Ha JIM3UHrOBUTE 3ambibkeHud. LleHata Ha mpuaoGuBaHe Ha aKTHBHUTE C MPAaBO Ha [MO/3BaHe
BKIIIOYBA CyMaTa Ha MpPU3HATHTE 3abJDKEHHs IO JIM3HHTa, MOHECEHHTE MbPBOHAYAIHM NpPEKH Pa3sXOAd M
JIM3NHIOBUTE IUTALIAHUA, H3BbPLICHH Ha WIH NPeay HayallHATa AaTa Ha JIM3UHIa, IPHUOJIH3UTENHA OlieHKa Ha
Pa3XO[MTe, KOMTO Lie 6BAAT NOKECEHH OT JIM3HHTONONYYaTesis NIPH AEMOHTaXa U NPEMECTBaHETO Ha aKTHBa,
Bb3CTAaHOBABAHE Ha IUIOIIAAKATA, BBPXY KOATO C€ HaMmupa TOif WIH Bb3CTAHOBSBAHE Ha aKTUBA M0
CBCTOAHHETO, KOETO €€ M3HCKBA CBHIJIACHO YCIIOBHATA HA JIM3UHIa, HAMAJIEHH C KAaKBHTO H ia OMJIO TNOJIyYeHH
CTHMYJIM MO JIU3MHIA.

AKoO B Kpasi Ha CpOKa Ha JIN3HHIa COGCTBEHOCTTa BLPXY JIM3UHIOBHA aKTHB Ce NPeXBbpiiA KbM JIpyxecTBOTO,
WIM LieHaTa Ha NpuaoOuBaHE OTpa3fABa YNpaXKHABAaHETO Ha OMUMA 33 3aKyIyBaHe, aMOPTH3alMATA CE
H3YHCIISABA KaTO Ce H3MOJI3BA OYAKBAHMAT CPOK Ha MOJIE3HHs KUBOT Ha aKTHBA.

AKTUBHMTE ¢ MpaBo Ha MON3BaHE ca MpeAMET W Ha obe3ueHka. CHeTOBOAHATA MOJMMTHKA 3a 00e3LieHKa €
onoBecTeHa B pasze (m) Obe3neHka Ha HehpUHAHCOBH AKTHBH.

3advnocenun no nuzunzu

Ot HavanHaTa fara Ha JIM3MHra J[py)KecTBOTO NpU3HaBa 3afb/DKEHHUS MO JIM3UHIH, OLEHEHH IO CeramiHara
CTOMHOCT Ha JIM3MHTOBMTE IUIALAHHA, KOUTO LIe ObAAT M3BBPILUEHH 3a CPoKa Ha JIW3WHra. JIW3MHroBHTE
IUIALIAHHMA BKIIOYBAT (PUKCHPAaHU BHOCKH (BIUTIOYMTENHO (HKCHPAHH IUIALLAHKUA 1O CbLIECTBO), HAMANECHU C
KaKBUTO M Ja GWIO MoJJIexKally Ha MOMy4YaBaHe CTUMYJIH IO JIM3UHTA, IPOMEHJIMBH JIM3UHIOBY [UTALIAHUSA,
KOUTO 3aBHCAT OT MHAEKC WJIM JIMXBEH NPOLEHT, KAKTO M CYMH, KOHTO C€ OvYakea Aa 6bJaT IUIaTeHHU IO
rapaHLMH 32 OCTaTb4YHA CTOHHOCT. JIM3MHFOBHTE IUTALIAHUA BKJIOYBAT ChLIO LIGHaTa Ha yNpaXKHsABaHE Ha
ONLKA 32 3aKyITyBaHe, 33 KOATO B pa3yMHa CTEIIEH € CUI'YPHO, e liie 6bjie ynpaxkHeHa oT JIpyKecTBOTO, KaKTo
Y [UIAlIaHHA Ha HEYCTOMKH 3a MpeKpaTsABaHe Ha JIM3MHTA, aKO CPOKBT Ha JIM3UHIA OTpa3sBa YNPaXXHABAHETO
OT cTpaHa Ha JIpy)kecTBOTO Ha ONLIMA 33 MpeKpaTABaHE.

l'IpomeH.nuBn JIM3UHIOBH IUIALIIAHHUS, KOUTO HC 3aBHUCAT OT MHACKC WJIH JIMXBEH IPOLECHT, C€ NMNPU3HABAT KAaTO
pasxoau (OCBCH ako He 6baar H3BBPUICHH 32 NIPOUIBOACTBOTO HA MAaTCPHAIIHA 3anacu) Tpe3 nepuoaa, B KOWTO
Bb3HUKHE CHOUTHETO WK YCIOBHETO, KOECTO 3ajieiicTBa IUIalLAHETO.
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»EKCITIO ®OPECT 1¢ EOO/J|
IMoscHuTenHH Genexku 3a rofUHara, npukmousaiia Ha 31 aekeMspu 2020 r.
2.2 O6o6mieHne HA CHIECTBEHUTE CHETOBOAHH NOJUTHKH (IPOALJIKEHME)

#) JIu3nHr (MpoabJixkeHHe)

an HM34YHCJIEHHETO HA ceramHara CTOMHOCT Ha NU3UHTOBHUTE IUIalLaHUA ,I[pymecmom H3MON3Ba BbTPCUIHO
MPHCHLI JIMXBEH NMPOLCHT MO 3a€MH Ha Ha4YajlHATa AaTa Ha JIM3UHIA, Tbil KATO 3aJI0XKEHUAT B IU3UHIA JIMXBEH
NPOLCHT HEC MOXE HIa 6bae HaaeKIHO OMNpeAciaeH. Cnen HauanHaTa naTta pasMeppT Ha JIH3HHTOBHTE
3a4bJDKCHHA CE YBENINYABAT C JIMXBATa U C€ HAMaNABAaT C U3BBPIUCHUTE JIM3UHIOBH INNAlllaHUA. B nombnHeHue
6anaHcoBaTa CTOMHOCT HA JIM3UHTOBUTE 3a0bJDKCHHUS Ce NPEOLECHABA, aKO € HAIHLE MO}IHd)PlKaul/Iﬂ, NpOMAHa
B CpOKa Ha JIU3UHra, NNpoMsAHa B JIM3UHIOBUTE IIALLIAHUA (Hal'IpHMCp, NPOMEHH B ObjelyTe NIallaHHA B
pe3yaTtaTtT Ha MpoMsAHA B MHACKCA WIH JIMXBECHHs IMPOLUCHT, H3NOA3BAH 3a ONPCACNAHEC HA TC3H JIN3HHIOBH
l'lJ'lal.IlaHPlﬂ) WIH NIPOMAHA B OLICHKATa Ha ONLMATA 3a 3aKYITyBaHC Ha OCHOBHHSA aKTHB.

Kpamxocpouuu AUSUHSU U NUSUHSU HA AKIMUBYU C HUCKA CIMOUHOCM

}lpyxcecmom Tnpujara 0CBOOOXIABAHETO OT NPpU3HABAaHC HAa KPAaTKOCPOYHH JIU3UHTH NO OTHOLUCHHUEC Ha
KpPaTKOCPOYHHUTE CH JIM3UHI'H HAa MAlUMHH H CbOPBXCHHUA (Hanpumep, JIU3UHTH, YHATO JIM3UHIOB CpOK € 12
Meécela WIH IOo-MaJIKO OT HayanHaTta Jata U KOUTO HE CbAbpXAT OInuusa 3a 3a1<ynyBaHe). To npunara "
0cBOGOXaBaHETO OT NpPH3HABAHE HAa JIM3HHIH HAa AKTHBH C HUCKa CTOMHOCT 3a JIN3UHIUTE Ha 0¢)MC
oﬁopynBaHe, KOETO C€ CUMTa 3a TAKOBA C HUCKa CTOHHOCT. JIN3HHrOBHUTE IU1AaLLAHUA 110 KpPaTKOCPOYHH JIN3HHIH
W JIM3UHTY HA aKTHBU C HUCKA CTOMHOCT Cce U3IUCBAT KaTo pa3xoa Ha NHHeiHa 6a3a 3a CpOKa Ha JIM3HUHra.

,&(py.ucecmeomo Kamo nusunzooamen

JIN3UHrOBH NOTOBOPH, P KOUTO APYKECTBOTO He MPEXBbPJisl B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE U NOA3H
OT COOCTBEHOCTTa BbPXY aKTHBA, Ce KJIacH(UIMpAT KaToO ONEepPaTUBHH JIM3UHTH. BB3HUKBAaLUHUTE MIPUXOAHU OT
HaeMH ce OTYMTAT Ha JIMHeliHa 6a3a 3a CpOKa Ha NTU3HMHTOBHA JOTOBOP M C€ BKIIOYBAT B IPHUXOAUTE B OTYETA
3a BCeoOXBAaTHHA JOXOJ NOpajy ONepaTHBHHA CH XapakTep. [IbpBoHauYalHUTE NPEKH Pa3XOIH, BbB Bpb3Ka €
JOrOBapsSHETO M YPEXAAHETO Ha ONEPATHBHHUA JIU3UHT, Ce H00aBAT KbM OalaHCOBAaTa CTOMHOCT Ha IN3HHTOBHSA
aKTHMB M Ce MPH3HABAT 3a CPOKA Ha JIM3MHIA Ha CbIUATa 06a3a kakTo NPHXOAMTE OT HaeMH. Y CIIOBHUTE HaeMH
ce MpU3HaBaT KaTo NPUXOJ B MEpHO.a, B KoiiTo 6baaT 3apaboTeHH.

Cuemoeoona nonumuka 3a omuumane na ausunzu npeou 1 anyapu 2019 2. - /Ipyscecmeomo xamo
AU3UHZ0NOAYHamen

JpyxecTBoTO KJIacH(GHLMPa IMZUHIOB AOrOBOP KaTO (GHHAHCOB JIM3UHT, aKO TOM NPEeXBbLPAA B 3HAYUTENHA
cTeneH BCHMKH PUCKOBE H H3TOAM OT COGCTBEHOCTTa BbPXY HaeTHd aKTHB. B HauanoTo Ha NU3MHIOBHA CPOK
¢uHaHCOBMSA NU3HHT Ce MPU3HABa KaTO aKTHB U MTacHB B GanaHca ¢ pa3Mep, KOMTO B HAYANOTO HA JIM3UHTOBUA
JOrOBOD € PaBeH Ha CHPaBeUINBATa CTOMHOCT HA HAeTHA aKTHB WK aKO € MO-HUCKA, M0 HACTOAIUATA CTONHOCT
Ha MHUHHMQJHUTE JIM3HMHTOBH IUTAIIAHUA. JIM3HHTOBHTE IUIALIAHHA C€ pasnpeleNiaT Mexny (UHaHCOBHTeE
pa3XxofH U HaMaJICHHETO Ha 3aBIDKEHUETO IO JIM3MHIA Taka, Ye Aa ce MOJYYH NOCTOAHEH JIMXBEH MPOLEHT
BBPXY OCTaBalOTO CANAO Ha 3ambikeHHeTo. PHHAHCOBUTE Pa3sXOAW ce NMPH3HABaT AHMPEKTHO B OT4YETa 3a
JOXOJIUTE.

AKTHBUTE, MPUAOOUTH NPH YCJIOBUATA Ha (PHHAHCOBM JIM3UHT CE aMOPTHU3UPAT 33 CPOKA Ha HONE3HUSA )KUBOT
Ha akTHBa. Ako o6Gaue HAMa pa3yMHa CTeNeH Ha CHIypHocT, ue JIpyxecTBoro e npuaobue coGcTBeHOCTTa
BbpPXY TAX 0 Kpas Ha CpoKa Ha JINX3UHIOBHA JIOTOBOP, aKTUBUTE C€ aMOPTH3MPAT MNpPe3 MO-KPATKHs OT ABaTa
CpOKa - CpOKa Ha MOJIE3HHA )KMBOT HA aKTHBA WIH CPOKa Ha JIM3UHTOBHS JOTOBOP.

JIu3uHroBMTE IUIAILAHHATA MO JOroBOpH 3a ONECPATHUBCH JIM3HUHI C€ NPU3HABAT KaTO pasxoA B nevanbarta Wix
381‘)’6&']‘& Ha 6a3a JIHHEeHHHA MeTox 3a CpOKa Ha JIM3HHI'OBHs JOTOBODP.
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TlosicHUTeNHY GeexKy 3a roavHara, npvionoysaiia Ha 31 aekemBpu 2020 r.
2.2 O600menme HA CHIECTBEHHUTE CYETOBOAHH NMOJHUTHKH (NIPOAbJ/IKEHHE)

K) UHBEeCTHLIHOHHH HMOTH

HWHBECTHUMOHHH HMMOTH ca HUMOTH, AbpXaHH [10-CKOpPO 3a InojiyYyaBaH€ Ha IMNPHXOAH OT HAEM WIH 3a
YBEJIHYCHHUE Ha CTOHHOCTTA MM, WJIH M 3a IBETE, HO HE C LEN npouax<6a B obuyaiiHaTa JICHHOCT, U3M0N3BaHe
32 NMPOU3BOACTBO HJIH NOCTABKA HAa CTOKHU H YCJIYTH WIH 338 aAMUHHUCTPAaTUBHH LICJIN.

HMHBECTHLIHOHHUTE HMOTH C€ OLEHABAT ITbPBOHA4YajlHO IO Li€Ha Ha l'lpl’l}l06PlBaHe, BKJIIOYHTECIIHO H
CbIIbTCTBALLIUTE PA3XOAUTE IO CACAKATA. Te3u pa3xoaHr BKIKOYBAT BCHYKH pa3Xxonu, KOUTO Ca NPAKO CBbpP3aHH
C l'Ilel06HBaH€T0 Ha UMOTHTE. B CTOHHOCTTa ce BKJIIOYBAT CBIIO Taka pasxoauTe 3a NOAMAHA Ha 4acT OT
ChLICCTBYBAUIUA UMOT, KaTO pa3XoA C€ NpH3HAaBa, KOrato Bb3HUKHE M aKO KPUTCPHMUTE 3a NMpPH3HABaHE Ca
H3MbJHEHH; Pa3sXOoAHUTE 3a TEKylUa NOJAAPBXKKA Ha HHBECTHLHOHEH HMOT C€ HM3KMKOUYBAT OT 6anaHcoBaTa
croitHocT. [locneaBauiun pa3xoay ce€ NpU3HaBaT B 6anaHcoBaTa CTOMHOCT Ha aKTHBa, WIH C€ MPH3HABAT 3a
OTHACJICH aKTHB, CaMO B Cﬂyllaﬁ, Y€ € BEPOATHO, Y€ APYKECCTBOTO LIC U3BJICUE Obael HKOHOMHYECKH H3TOIH
OT TAX M, Y€ CTOMHOCTTA Ha TE3U pa3sxoar MOXe aa €€ ONpeaACNny HaACXKAHO.

Crea mbpBOHauaHOTO NPU3HaBaHE HHBECTHLMOHHHUTE MMOTH CE OTYMTAT M0 LieHa Ha NpUA0OHBaHe, HaMaJleHa
¢ HaTpYNaHWUTE aMOPTU3ALMK U HaTPyNaHuTe 3ary6u oT ofe3lieHka, ako UMa TaKUBa.

AMOpTH3aLlHﬂ 3ano4Ba aa ¢c€ Ha4HuCisABa OT AaTa, KOraTO aKTHBBT € TOTOB 3a U3IM0JI3BAHE. 3emaTa u pa3xoaure
3a l'lpPl}lOGHBaHC Ha HMHBECTHIIHOHHH HMOTH HE€ C€ aMOpTH3HUpaT. Pasxoaute 3a HleIOGPlBaHe HE C¢
aMOpPTH3HparT, Tbil KATO CLOTBETHUTE AKTHBHU HE Ca BbBEACHH B €KCIUIOATALIMS.

HHBECTHLIMOHHUTE HMOTH C€ OTIHCBAT NPH OCBOOOXKIaBaHe WIIH KOraTo MHBECTHLIMOHHUAT UMOT € TpaifHo
U3BaJieH OT ynoTpe6a ¥ HUKaKkBH ObelH MKOHOMHYECKH U3TOJM HE CE 04aKBaT OT HEFOBOTO OCBOO0X 1aBaHe.
[Meyanbure uny 3arybure, NPOU3THYALIX OT U3BAXKAAHETO OT YNOoTpeGa HIH 0CBOOOXKAABAHETO HAa AKTHBA CE
Npu3HaBa B OTYETa 3a BCEOOXBAaTHUA NOXOA B CHOTBETHHUA NepHol Ha ocBoboxnaBaHe. Ileuyanbute win
3aryOuTe OT OTNUCBAHETO HA MHBECTHLMOHHM MMOTH C€ OMNpElesAT KaTo pa3jiika MeXHy HETHHTE
NIOCTBILICHHA OT U3BAXKIAHETO OT ynoTpeba 1 6anaHcoBaTa CTOMHOCT Ha aKTHBa B IEpHO/a, 32 KOHUTO ce oTHacA
¢duHaHcoBHSA oTyeT. CyMaTa Ha Bb3HarpaxIAeHHETO, KOETO Lie ce BKIOUM B neyanbara wiu 3arybata oT
OTNHMCBAHE Ha WHBECTULIMOHHM HMOTH CE ONpEAENs B ChOTBETCTBHE C W3UCKBAHUATA 3a OMpeleNsHe Ha
Bb3HarpaxaeHuero B MCQPO 15.

npeXB'prlﬂHHﬂ KbM HIIK OT HHBECTHLIHOHHH UMOTH C€ U3BBPILIBAT CAMO KOraTo HMa MpoMsiHa B U3IOJI3BAHETO
Ha uMoTa. Koraro MHBECTHULIMOHEH HMOT ce NPEXBBPIIA KbM MNON3BAH OT cobcTBeHMKA HMOT, NpHETaTa
CTOMHOCT Ha UMOTA 3a NOCJIeABALIO OTYMTAHE € HeroBara GajaHcoBa CTOMHOCT KbM JaTaTa Ha NpoOMsAHaTa B
H3MOJI3BAHETO MY.

Korarto nonspas ot I[py)KeCTBOTO HUMOT CTAHC UHBCCTHULIHOHCH HMOT, IIp)’)KCCTBOTO NpHara cye€ropogHarta
CH NOJINTHKA 32 HMOTH, MaLLIMHH U CbOPBXXCHHUA A0 AaTaTa HA MPOMAHATA B U3MONA3BAHETO HA HMOTA.

a) Pa3xoau no 3aem

Pa3xoau no 3aeMu, NpsKo CBbP3aHH C NPHAOOGHBAHETO, UITPKAAHETO MU [IPOU3BOACTBOTO Ha AKTUB, KOWTO
1O HeOOXOMMMOCT OTHEMA 3HAUHTENEH NMEPHOA OT BpEMe, 3a Jia Ce NMOATOTBY 3a MpeHa3HAYEHHETO CH Wi 32
npogax6ara cH, ce KamHTaJIM3UpaT KaTo YacT OT HEroBaTa LieHa Ha NpUAoOuBaHe. BCHUKH Apyry pa3xoau mo
3aEMH C€ OTUMTAT KaTo pa3Xxol B MEpHOia, B KOWTO BB3HHKBAT. Pa3xonuTe 1o 3aeMH BKJIIOUBAT JIMXBUTE H
JPYTH pa3xoau, KouTo J[py)xecTBOTO M3BbPILIBA BbB BPb3Ka C [OIy4aBaHETO HA NPHBJIEYEHH CPEACTRA.

19



»EKCIIO ®OPECT 1“ EOOJ
IosicHuTenHN OenexKH 3a roAuHaTa, NpHKIoYBalla Ha 31 aexemspu 2020 r.

2.2 O606meHne HA CHIIECTBEHHUTE CYETOBOAHH MOJUTHKH (MPOAbJIKEHHE)

M) O6e3ueHKa Ha HEPHHAHCOBH AKTHBH

KbM Bcika oryeTHa narta, Jlpy’eCTBOTO OLEHABa JajiM CbLUCCTBYBAaT WHIMKAlMH, Y€ JAA€H aKTHB €
obe3ueHeH. B ciyyaii Ha TakMBa MHAMKALMM HJIH KOTaTo ce M3KCKBA €XKErojieH TecT 3a obe3leHKa Ha JaleH
aKTUB, JIpyXecTBOTO OMpeAens Bb3CTaHOBUMATa CTOHHOCT Ha TO3M akTHB. Bp3cTaHOBMMAara CTOHHOCT Ha
aKTHBa € M0-BMCOKaTa OT CNpaBeUiMBaTa CTOHHOCT, HAMAJIEHA € Pa3XoJMTe 3a NpoAax6a Ha aKTHUBa WIH HA
obekra, reHepupaul napuyHu notoun (OITIII) u crolinoctTa My ynorpe6a. Bbr3ctaHoBuMaTa cToifHOCT ce
oIpefieia 3a OTIENEH aKTUB, OCBEH B CiIy4aii, Ye MpH M3IOJ3BaHETO HAa aKTHBA HE CE re€HEpUpaT MapH4yHH
MIOTOLIH, KOMTO Jia Ca B 3HAUUTENIHA CTENEH HE3aBUCHMH OT MApHYHUTE MOTOLM, FEeHEPUPAHH OT APYTH aKTHBH
unu rpyns ot aktusH. Korarto GanaHcoBata crodHocT Ha AaaeH akTus HaH OITIII e mo-Bucoka oT HeroBarta
Bb3CTaHOBHMA CTOMHOCT, TOH ce cuuTa 3a obe3LeHeH H GanaHcoBaTa My CTOHHOCT ce HaMaJlsiBa 0 HEroBaTa
Bb3CTAHOBUMA CTOIHOCT.

Ilpu onpenensHero Ha cToiHOCTTa B ymoTpe6a Ha aKkTHB, OYaKBaHWTe ObJACIIM NapHYHH NOTOLH Ce
JMCKOHTHpAT 0 TAXHATa CeralliHa CTOMHOCT KaTo ce H3MOM3Ba HOpMa Ha AMCKOHTHPaHe NpeH JaHbLH, KOATO
OTpa3siBa TeKyLIaTa Ia3apHa OLEHKAa Ha CTOMHOCTTa Ha [ApUTE BbB BPEMETO M CliEUU(HUHHTE 33 aKTHBA
puckoBe. CripaBeUIMBaTa CTORHOCT, HaMaJleHa ¢ pa3XoMTe 3a Mpojax0arTa ce onpeens Ypes U3NON3BAHETO
Ha noaxosll MoJen 3a oleHka. HanpaBeHHTe H3YMCIEHHA ce MOTBbPKAABAT Upe3 W3NOJI3BAHETO Ha APYIH
MOJIEJIH 32 OLEHKA WIH APYrd HAJIMYHM M3TOYHMLM Ha uH(popMaLya 3a CpaBef/IBaTa CTOMHOCT HA aKTHB
W 06eKT, reHepHpalLll TApUYHH OTOLM.

KbM Bcaka oTueTHa Aara, JpyxecTBOTO NpeLeHsABa Jajii ChUIECTBYBAT MHAMKALIUK, Ye 3arybara ot ofe3neHKa
Ha aKTHB, KOATO € NMpU3HaTa B NPEAXOAHH NMEPHOIHM, MOXKE Beye Jia He ChILECTBYBA MM ITbK Ja € HaMaJjIssa.
AKo cbllecTBYBaT NOAOGHH MHAMKALMH, JIpy>KECTBOTO onpenens Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA WIH
Ha ofekTa, reHepHpalll napu4HK noTouu. 3arybara ot obe3lieHKa ce Bb3CTaHOBABA OOpPaTHO caMO TOraBa,
KOTaTo € HaCThNHIA MPOMSAHA B NPHOTH3UTETHHUTE OLIEHKH, H3MOA3BAHH TIPH ONpPEAEIITHE HA Bb3CTAaHOBUMATa
CTOMHOCT Ha aKTHBa, CJIe[l MPU3HABAHETO Ha MocyieaHaTa 3aryba ot obesueHka. Bp3cTaHOBABaHETO Ha 3aryba
oT ofe3lieHKa € OrpaHHUYEHO, Taka 4e GajaHcoBaTa CTOMHOCT Ha aKTHBA Jla He HaJIBHLIaBa HUTO HEropata
Bb3CTAHOBHMa CTOHHOCT, HUTO Ja HE HaJlBKLIaBa GanaHcoBaTa CTOMHOCT (Cliel NpUCNaaHe Ha aMOpTH3aLHs),
KOATO wielle aa Gbae onpeneseHa, ako He € 6uia npusHara 3ary6a ot 00e3LeHKa 3a aKTHBA B NPEAXOAHHTE
roauHH. BrictaHoBsABaHeTO Ha 3aryfa oT obe3LeHKka ce MpH3HaBa B neyanbaTa uiM 3arybara 3a nepuoza.

H) l'lapu!um CpeacTBa H NAPHYHH CKBHBAJICHTH

l'Iapanwre cpeacrsaB 6asaHca BKIIOYBAT TNMapH4HHU CpeacTBa no 6aHKOBH CMETKH H KpPaTKOCpPO4YHH ACIMO3UTH.

3a uenuTe Ha OTYETa 3a TNMapHYHHUTE NOTOLH, NMAPHYHHTE CPEACTBA H NAPHYHHTE CKBHBAJICHTH BKIKOYBaAT
NAapHYHHUTE CPEACTBA H NApUYHH CKBHUBAJICHTH, KAKTO TE€ Cca neq)nHupaHu Mno-rope.

o) IIpoBu3un

Obwu

TIpoBH3KK Ce MpHU3HABAT, KOraTo JIpy»KECTBOTO HMa CErallHO 3aQb/KeHHE (IPAaBHO WIH KOHCTPYKTHBHO) B
pe3yNTaT Ha MMHAIH CHOMTHA, KOTAaTO HMa BEPOATHOCT 3a NOTracsABaHe Ha 3alb/keHHeTo Aa Gbae HeobXxoauM
NIOTOK OT PECYPCH, ChAbpxKall HKOHOMHUECKH TIOI3M M KOTaTO MOe jia Gbjie HanpaBeHa HajekaHa OLEHKa
Ha CTOHMHOCTTa Ha 3aiawbiokeHnero. Koraro JIpyxecTBOTO OuYakBa, Y€ HAKOM WIH BCHYKM HEOOXONHMH 3a
YPeXIAaHETO Ha NPOBU3MATA PasXOld e ObJAT BB3CTAHOBEHH, HANPUMEDP CBIJIACHO 3acTPaxoBaTeleH
JIOrOBOpP, BBL3CTAHOBABAHETO CE€ NMPH3HABA KAaTO OTAENEH aKTHB, HO CaMO TOraBa KOraTo € IpaKTHYECKH
CHIYPHO, Y€ Te3H Pa3sXxou Ile 6baatT Bb3cTaHOBEHHU. PasxoauTe 3a MPOBH3KM Ce NPEACTABAT B NeuanGata Win
3aryfaTa, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE pasxoau. Korato e(ekTbT OT BpeMEBUTE pasiHKU B
CTOMHOCTTa Ha MapuTE € CBHIUECTBEH, MPOBH3MUTE C€ MMCKOHTHPAT KAaTO C€ M3MO0J3BA TEKYla HOpMa Ha
IOUCKOHTHpAHE Npead JaHbLH, KOATO OTPa3fABa, KOraTo € YMECTHO, ClieLMHUHHTE 32 3a0bJIKEHHETO PUCKOBE.,
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2.3 Hpomelm B CHCTOBOAHHTC NMOJHTHKH H ONNOBECTABAHNSA

HoBu 1 H3MEeHEeHH CTAHJAPTH H Pa3ACHCHHA

Jpy>XeCTBOTO € NPHIOKHIO 32 TbPBH IIbT HAKOH CTAHAAPTH ¥ M3MEHEHHUs, KOMTO BJIM3AT B CIJIA 332 FOAULIHH
NIEpHOAH, 3aN0UBallM Ha Wiu cnef | sHyapu 2020 r.To He € NPHIOKUIO NO-paHO KOHTO M Aa 6UIlo cTaHjaprT,
pa3scHEHUE WK U3MEHEHHE, KOETO € MMyOIHKyBaHO, HO BCE OILE HE € BIIA3JIO B CHIA.

MC®O 3 busnec komOuHaunu (M3menenus): NepuHnuuns 3a GusHec

H3MeHeHHATa ca B CHJIa 3@ FOJMILIHM NEPHOAM, 3aMOYBaLIM Ha WM cnen | sHyapu 2020 r., kaTo ce no3BoJisBa
MO-PaHHOTO UM NpuiaraHe. M3MeHeHMsATa pa3scHABAaT MHHUMAJIHITE M3MCKBAaHMA 3a OM3HEC U OorpaHMYaBat
aeduHUUMATa 3a 6U3HeC. i3sMeHeHHsATa CHLIO Taka NpeMaxBaT NpeleHKaTa, A Na3apHUTE Y4aCcTHHLIM ca B
CBLCTOAHHE A3 MPOMEHAT JIMNCBAILM €JIEMEHTH, MPENOCTAaBAT HACOKM, MOANOMAralld ApYKecTBaTa B
NPELICHKaTa, JAJH NPUACOUTUAT NMPOLIEC € CHILECTBEH H BbBEXKAAT HE3AABIKUTENIEH TECT 32 KOHLUEHTpaLHs
Ha crnpaBeuliBa CTOHHOCT. Bb3mpueMaHeTo Ha U3MEHEHHETO HE € 0Ka3alio BJIHAHHE BbpXy (UHAHCOBOTO
CBCTOSIHHE WM PE3YNITaTH OT AeiiHoCTTa Ha JIpykecTBOTO.

Pedopma Ha pedpepeHTHHTe NoOKa3aTeNH HA JIMXBeHUTE NpoueHTH - MCPO 7, MCDO 9 u MCC 39
(M3menennsn)

H3meHeHHATa ca B CHWJIA 33 FOAUIIHH TIEPHOAM, 3aMoyuBaill¥ Ha Winu cnen 1 aHyapu 2020 r. n TpsaGBa Aa ce
npunarat perpocnekTuBHo. Ilo3BosABa ce M MO-PaHHOTO MM mpunarade. [lyGnMKyBaHHTE H3MEHEHMS,
afpecHpaT npobiieMH, Bb3HUKBALIM JOKaTO Tpae 3aMsHAaTa Ha CbIUECTBYBALUWTE JIMXBEHH MOKA3aTelIH C
NITEPHATUBHU JIMXBEHH M0OKa3aTeNnd. AApecHpaT ce eeKkTHTe BbpXY clieL(pUYHU Clyyau Ha OTYHMTAaHe Ha
xemxupane no MCPO 9 ®dunancoBu HHcTpyMeHTH H MCC 39 ®unaHcoBH MHCTpymenTU: [Ipu3HaBaHe u
OLIeHABAaHe, B KOMTO C€ Hajlara opHeHTHpaH kbM ObjeuieTo aHanus. Mi3sMeHeHHATa NpeBMKIAT BPEMEHHH
o6NeKYeHna, MPIWIOXKHUMH KbM H3HCKBAHHATA NP XeKHUpaHe, B CydyauTe B KOMTO CMa3BaHETO Ha TE3H
M3KMCKBaHUA € NpAKO MOBAMAHO OT peopmara Ha pedepeHTHUTE Nokasatenu. IIpoMeHuTe no3BOJABAT
OTYHTAHETO HA XEIDKUPAHETO Ja MPOAB/DKH B MEPHOJA HA HECUIYPHOCT N0 3aMSHATa Ha CbLIECTBYBAILMUTE
pedepeHTHH JIMXBEHHM MOKa3aTeNli C aJTepHaTHBHM O€3pHUCKOBM JIMXBEHH MokasaTtend. HampaBeHu ca
usMeHeHuss ¥ B MCPO 7 PunaHCOBH HHCTpyMeHTH: OINOBECTABaHE, CBIJIACHO KOHUTO C€ M3HUCKBa
NpelCTaBAHETO Ha AOMbJIHUTENHA UHOPMALA 32 HECUTYPHOCTTa NPH XeKUPaHe B pe3yJITaT Ha pe¢opmMara.
Bb3npueMaHeTo Ha M3MEHEHHETO HE € 0Ka3alo BJIMAHHE BbpPXY (PUHAHCOBOTO ChCTOAHHE WM PE3YITAaTH OT
IeiHocTTa Ha J{py»ecTROTO.

H3amenenns B MCC 1 IlpeacraBsine Ha @unancosu Otuern u MCC 8 CueroBogna I[Monutuka,
INpomenn B CueroBoanute lpubansntennn Ouenkn u I'pemrkn: Jedunnums 3a cbecTBEHOCT
H3MeHeHHATa ca B CHJIa 3@ FOJIMILIHK NIEPHOH, 3anoyBaliy Ha Wi cnel 1 sHyapu 2020 r., kaTo ce no3BonsBa
MO-PaHHOTO MM MpuaraHe. U3MeHeHHsATa pa3sacHABaT AepHHHLMATA 32 ChILECTBEHOCT H Kak TpAGBa na 6bae
NpuiaraHa T4, KaTo MpeJoCcTaBAT NPAKTUYECKH HACOKH, KOMTO A0 cera ca O BiutoueHU B apyru MCP®O.
H3MeHeHHATa CBHIIO Taka MOACHABAT, Y€ CHLIECTBEHOCTTAa 3aBHCH OT €CTECTBOTO M 3HAYMMOCTTa Ha
nHpopMauuaTa. BeanpuemaHeTo Ha U3BMEHEHHETO HE € 0Ka3aJlo BIIHAHHE BbPXY (PMHAHCOBOTO ChCTOAHHUE UITH
pe3ynTaTH oT AciiHOCTTa Ha JIpyXXeCTBOTO.

Konuentyanna pamka 3a pMHaAHCOBO OTYHTaHE

BMCC nybnukysa U3meneHata KoHuentyanHara pamka 3a pUHaHCOBO oT4MTaHe Ha 29 mapt 2018 r., koATO
€ B CHJIa 32 TOAMILIHYU TTEPHOMH, 3aniouBaiy Ha uinu cnep, 1 snyapu 2020 r. KonuentyanHarta pamka npeactaBs
KOHLIENUUHTE 32 GPUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTAHAAPTH, HACOKH OTHOCHO W3TOTBAHETO Ha
TNOC/IEIOBATENIHH CYETOBOJHH NMOJNMTHKH M HACOKH KbM Pa3OHpaHeTO M HHTEPNPETHPAHETO Ha CTaHOApTHUTE.
OcHOBHHTE NIPOMEHH, BbBEICHH B PeBU3HpaHaTa KoHlenTyajHa paMKa 3a pMHaHCOBO OTYHTaHE, Ca CBbP3aHH
¢ KOHLEMUHATA 3@ OLEHKA, BIUIIOYHTENHO (paKTOpHTE, KOMTO CJEBa Ja Ce B3EMAT NMpeaBuA npu uzdopa Ha
6a3a 3a oLeHKa, ¥ KOHLENLHATA 32 MMPEACTABIHE H ONMOBECTABAHE, BKJIOUUTENHO U KOU JOXOIM M pa3xolH ce
xnacuuuMpat B Apyr BceobxBaTeH noxoa. KoHuenTtyanHara paMka ChILO Taka NPeNOCTaBs aKTyalW3upaHu
ONpefie/ieHNs 3a aKTHB M MacMB M KPUTEpHUHM 3a TAXHOTO INpU3HAaBaHE BBB (PUHAHCOBHMTE OTHETH.
Bob3npueMaHeTo Ha U3MEHEHHETO HE € OKa3aIo BAUAHHE BbPXY (PHHAHCOBOTO CHCTOSIHHE HIIM PE3yJATaTH OT
JeiHocTTa Ha JlpyxecTBOTO.
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3. C'bllleCTBellH CYCTOBOAHM NPENECHKH, l'lpl/lﬁJllBlflTeJ'lHH OHEHKH H IPEANOJOXKEHMA

Ipeuenku

an NpUNAraHeT0 Ha CYETOBOAHUTE IIOJUTHKHU Ha )Ipymecmo-ro, OCBCH npnﬁnmmenﬂwre OLICHKH,
PBKOBOACTBOTO € HANpaBWIO CHEAHUTE MNPCUCHKH, KOMTO HUMaT Hal-CblUIECTBEH ed)eKT BbpPXY CYMMTE,
NpPU3HATH BLB q)HHaHCOBl/l}I OTHET.

Knacupuyupane na nonyuenu kanumanoeu 6Hocku

B HacToAlMA OTYETER NEpHOL PbKOBOACTBOTO € HANpaBUIO MpELEHKAa BbB Bpb3ka C KIacCHpULHMPaHETO Ha
MOJIyY€HaTa KanuTanoBa BHOCKa (6enexka 12) kaTo ABJArocpoyeH nacHs, Thii KaTO CPOKbT 3a MOracsABaHe €
ONpeAcEH KaTo ,,He NMo-KbCHO OT 30 Mecela OT AaTaTra Ha MPEAOCTaBAHE Ha cpeiacTBaTa“. PKOBOACTBOTO
HAMa HaMepeHHe Aa NoracH 3afbibkeHHeTo cu mpeau 31.12.2020 r.

Ouemca HQA UHBECMUYUOHHUA UMOM

HanpageHa e He3aBHCHMa OLICHKA Ha UMOTHUTE Ha JIpyecTBOTO OT He3aBUCHM oueHuTen — @opteH AL, 32 na
ce OMnpeJesH Ay Ca HaNMLE MHAMKATOpH 32 06e3LeHKa Ha HHBECTHIIHOHHUA UMOT.

BanancoBara cToHHOCT Ha HHBECTHLUHOHHUA UMOT € 8,209 xun. neBa kbM 31 aekemBpu 2020 r. (2019: 6,531
XU nB.). KbM chlnaTa gaTa HMMOTBHT € He3aBbpLIEH U 3aTOBa aMOPTH3aLMK He ce Hauucinasar. Hanpasenara
OLIEHKa cbriacHo nokinana Ha ®opteH A/l kbM S sHyapu 2021 r. onpenens cpaBeAIuBa CTOHHOCT HA UIMOTa
B pa3mep Ha 8,402 xun. nB. (24% o1 17.9 MaH. eBpo 061110 32 HHBECTULIHOHHHUTE UMOTH Ha JlpyxecTBa "Ekcno
®@opect 1" EOOJ1, "Excio ®opect 2" EOO/], "Excnio ®opect 3" EOO/l, "Excno ®@opect 4" EOOJ).
CnpaBeanuBaTa CTOHHOCT € LeHaTa, KoATo 64 Omya monyyeHa or nmpoAaxba Ha akTHB WIHM IUIaTeHa 3a
NpeXBBbPJISHE Ha NacuB B 00HvaiiHa cAenka Mexay na3apHH YYacTHULM KbM JaTata Ha oleHkaTta. QOLeHKara
Ha QopThH ce 6a3upa Ha MeTO/Ia Ha Na3apHUTE aHANO3H, KOHTO ce 6a3upa Ha CPaBHMMH LIEHH Ha CPaBHUMH
uMoTH 3a npopax6a. Ilpu oLeHkaTa ca M3NON3BAHM TPH aHaIOra, KaTo CpelHaTa masapHa CTOWHOCT Ha
KBaJpaTeH METHP € U34UCIeHa B pa3Mep Ha 734 eBpo.

4, Ily6auKyBaHH CTAHAAPTH, KOUTO BCE Olle HE €A B CHJIA M HE ¢a BH3NPHETH N0-PAHO

l'Iy6nm<yBaHH're HOBH U H3MCHCHH CTAaHHAPTH H Pa3ssiCHCHHUATA KbM TAX, KOUTO BCE OLUC HC ca B CHIa, A0
Jararta Ha HM3JaBaHE Ha quchosm OTYET HA llpy)l(eCTBOTO, Ca OINOBCCTCHH [M0-40My. IIPY)KCCTBOTO
Bbh3HAMEPABA N1a NMPUIIOKH TE3W HOBU U U3MCHCHH CTAHIIAPTH H pa3sACHEHU:A, NIPH YCJIOBHE Y€ Ca [IPHIIOKHMU,
KOrarto BJsA3aT B CHJIa.

MC®O 17 3acmpaxosamenuu 0oz060pu

Ipes Maii 2017 r. CMCC ny6auxysa MC®O 17 3acmpaxoeamentiu dozoeopu (MCDO 17), uzuepnatencH
HOB CYETOBOJEH CTAHAApPT 3a 3aCTPaxOBaTeNHW JOroBOpH, OOXBallall NPU3HABAHETO W OLEHABAHETO,
TIpE/ICTaBAHETO M omoBecTsABaHero. Cnen BnusaHeTo My B cwia, MC®O 17 we 3amenu MC®OO 4
3acmpaxosamennu dozosopu (MCPO 4), koiito 6ewe mybnuxysas npes 2005 r. MC®O 17 ce npunara kbM
BCHYKH BMAOBE 3acCTpaxoOBaTEJIHH MAOroBOpd (T.€. >KHBOTO3aCTpaxoBaHE, OOILO 3acTpaxoBaHe, MNpPAKO
3acTpaxoBaHe M Mpe3acTpaxoBaHe), HE3aBUCHMO OT BHMAA HA APYXKECTBAaTa, KOMTO I'M M3JaBaT, KaKTo U MO
OTHOLLEHHE HA ONpeAcNeHH rapaHUMH U (UHAHCOBH MHCTPYMEHTH € JOITbJIHUTENIEH, HErapaHTHPaH AOXOA
(y4acTue o npeueHka).

lle ce npunarat Manko Ha Opoii M3KItOueHHA oT obxBara. Obuwara uen Ha MCPO 17 e aa ocurypu
CYETOBOJCH MOJEN 3a 3aCTPaxOBaTEJHUTE OOrOBOPH, KOHTO € mMo-nojie3eH M MNOCAeNoBaTeNieH 3a
3acTpaxoBaTe/nHTe. 3a pasndka oT u3uckBaHuATa B MCQPO 4, xouto 10 ronsMa cremneH ce Gasupat Ha
3aBapeHHTE, NMPEAULIHH, MECTHH CYETOBOAHH NMOAUTHKH, MC®O 17 ocurypsBa u3depmareneH MoOAEN 3a
3aCTpaxoBaTEIHUTE AOTOBOPH, KOHTO 0OXBallja BCHiKH ChOTBETHU CUETOBOAHH acnekTu. B sapoto Ha MCOO
17 cTou oGLUMAT MOJEN, AOITBIIHEH OT:
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»EKCIHO ®OPECT 1¢ EOOJ

TlosAcHUTEIHN GeNexXKH 3a rou;Ha'ra, NpUKMoYBaila Ha 31 n_ekew_m_p-h_f(_j_f()_}; o

e KoHkpeTHO ajanTHpaHe 3a JOrOBOPH C XapakKTEpHCTHKH 3a TMNpAKO YydacTue (moaxox Ha
NPOMEHINBOTO Bb3HarpaxaeHue)

e OnpocreH noaxo/ (MOAXOX 3a pa3npeAe/ieH!e Ha PEMUATA) OCHOBHO 32 KPaTKOCPOYHU JOTOBOPH.
MC®O 17 Bnu3a B ciia 3a OTYETHH NEPHOAM, 3aNoYBaLM Ha WiK ciel 1 aHyapu 2023 r., KaTo ce U3KCKBa
cpaBHUTENHa HH(opMawus. lo-paHHOTO NpuaraHe e JOMYCTHMO, IPH YCJIOBHE Ye NPeANPUATHETO TIpUiiara
cbiio MCPO 9 » MCDO 15 Ha wiu npeau nararta, B koATo 3ano4Ba Aa npunara MC®O 17 3a mbpBH ITbT.
Te3u usmenenns Bce owue He ca npueTy of EC. Bo3anpueMaHneTo Ha M3MEHEHHATA HE € OKa3allo BIUAHHE BbPXY

($HMHAHCOBOTO CHCTOAHHE WIIH PE3YJITATH OT AeHHOCTTa Ha JIpy>KecTBOTO.

MC®O 17: 3acrpaxoBaresinu porosopu (M3menenus), MCDO 4: 3acTpaxoBaTeJIHU AOTOBOPH
(A3meHeHHR)

H3menennsara B MCOO 17 Bau3ar B cuiia CbC 3ajIHa JiaTa 3a FOAMLIHH NEPHOAM, 3aN04BaILH HA HIH chel |
sHyapu 2023, ¢ paspellleHO MO-paHHO NpuiaraHe. 3MeHeHMATa UMaT 3a Lien Ja noMorHar Ha JlpyxecTBara
Ia npuwrarat craiaapTa. [1o-KOHKPETHO, H3MEHEHHUATa ca MNpeAHa3HaYeHH 3a HaMaIABaHe Ha pa3XOAMTE Ypes3
OINpPOCTABAHE HA HAKOM M3NUCKBAaHMA B CTaHIAApTa, ylecHABaHe 0OACHEHHETO Ha (PMHAHCOBOTO CbCTOSHHE M
pe3ynTaTHTE OT AeiHOCTTa Ha JIpy>KECTBOTO M yJeCHABAaHE Ha NMpexola 4Ype3 OTJIaraHe Ha aTaTa Ha BJIM3aHe
Ha cuna Ha Cranpapra no 2023 r. ¥ upe3 npenocTaBsHe Ha JOMBIHMTENHO YJECHEHHE 3a HaMaJigdBaHe Ha
ycunuaTa, HeobxoauMH npu npwiaratero Ha MC®O 17 3a mepeu nmbT. M3MeHeHuaTa B MCDO 4 npoMensr
¢uKcHpaHaTa faTa Ha U3THYaHe Ha BPEMEHHOTO ocBoGoxaaBane B MCDO 4 3acmpaxosamennu [Jozosopu ot
npunaraneto Ha MC®O 9 Qunancosu Hucmpymenmu, Taka ue JpyxecrBaTa Lie Tpab6sa aa npunarar MCPO
9 3a roAMIIHY NEPHOAHM, 3aMo4BaIlK Ha WM cnel | sHyapu 2023 r. BeanpueMaHeTo Ha U3MEHEHHATA He €
0Ka3aJIo BIIMSHHE BbPXY (PMHAHCOBOTO CHCTOAHHE WM PE3YNITAaTH OT AeHHOCTTa Ha JJpyKeCcTBOTO.

Hsmenennsa B MCC 1: Knacuguxayua na nacueume Kamo mexyuu uau Hemexyuju

IMpe3 snyapu 2020 r. CMCC ny6nukyBa u3MeHeHus B naparpapu 69 no 76 na MCC 1, upes kouto ce
YNOMEHABAT KOHKPETHO HM3HMCKBAHMATA 32 knacuuUMpaHe Ha MaCHBUTE KaTo TEKYLIM WIM HETEKYILH.
H3MeHeHHATa NOACHABAT:

e KakBo ce HMa npeABUJ MOJ NPABo 3a pa3cpouBaHe Ha ypeKAaHETO
e e Tps6Ba Aa chlLECTBYBa NpaBO 3a pa3cpo4BaHe B KpasA Ha OTYETHHA NEPHOA
e Ye xnacuuKalMiTa HE ce 3aCAra OT BEPOATHOCTTA MPEANPUATHETO Ja YNpakHU MPaBOTO CH 3a
pascpouBaHe
e Ye eAMHCTBCHO, aKO BHEJpEH JEPUBATMB B KOHBEPTHPYEM MacHB caM Mo cebe CH e KalHTaloB
HHCTPYMEHT, YCJIOBHATA Ha NacHBa HiAMa Jia ce OTpa3AT Ha HeroBaTa Kiacupukaius
H3MeHeHHsATa BAM3AT B CHIA 3a FOAMIUIHM OTYETHH MEPHOMH, 3aMOoYBally Ha WM ciien 1 sHyapu 2023 r. u
TpsbBa fa 6bAAT NPUIOKEHU PETPOCHEKTHBHO.

Ipenpatka kbm KonuentyanHara pamka — Hismenenusn ¢ MCOO 3

Mpes mait 2020 r. CMCC ny6nukyBa HUsmeHeHus B MC®O 3 Buswec xombunayuu — Ilpenpamrka xvm
Konyenmyannama pamxa. W3MeHeHuMATa ca NpelNBHACHH Ia 3aMEHAT Mpenparkata kM Pamkama 3a
u32omesaHe u npeocmasane Ha uuancoeu omuemu, MybnukyBaHa mpe3 1989 r., ¢ mpenpaTka KbM
Konyenmyannama pamxa 3a ¢unarcoso omuumane, mybnuxysana npe3 Mapt 2018 r. Ge3 cbluecTBeHH
NPOMEHH B HU3NCKBAHHUATA.

CobBeTbT A06aBH CHILO H U3KIIOUEHHE OT MPUHUMNA Ha npu3HaBaHe B MC®O 3 3a u3bareane Ha OTEHUMAIHH
neyanbu Wiy 3ary6u ot "meH 2", Bb3HHKBALIY 110 MACHBHU U YCJIIOBHHU 3a1bJXKEHHUS, KOUTO G1xa monaaHanu B
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»EKCITIO ®OPECT 1“ EOOJ

TlosiCHUTeHM GENexKH 3a FOJIMHATA, IPUKUTIoYBAWA Ha 31 nexemBpH 2020 T.
ob6xBara Ha MCC 37 wiu KPMC®O 21 Hanosn, ako 6baaT noHeceHH oTAENHO. B chinoro Bpeme CbBETHT
peLIx Aa NosACHH chliecTByBaLuuTe Hacok B MC®O 3 3a ycnoBHHTE akTHBH, KOMTO HAMa Ja O6baar 3acerHaTu
OT 3aMECTBaHETO Ha MpenparkaTa kbM PamkaTa 3a H3roTBsHe M NpeAcTaBsHe Ha PUHAHCOBM OTYETH.
H3meHeHHsATa BIM3aT B CiJIa 32 TOAUILHY OTYETHH NEPUOAH, 3aMouBalld Ha WK cnen | siHyapu 2022 1. M ca
MIPWIOKUMH 3a ObJeIH NEPHOAH.

Pedopma Ha pedepeHTHHTe MOKa3aTeJ M HA JUXBEHHTe npouenTH — Pasza 2 - MCPO 7, MCP®O 9 and
MCC 39 (U3meHeHusn)

[pe3 aBryct 2020, CMCC ny6aukyBa Pedopma Ha pedepeHTHUTE NMOKa3aTequ Ha JIMNXBEHHUTE NMPOLEHTH —
®aza 2 - MCP®O 7, MCPO 9 and MCC 39, npuxmouaiiku cBosTa paboTa B 0TroBop Ha pedopmata 3a IBOR.
H3MeHeHHATa NpefOCTaBAT BPEMEHHM OOJiEKYEHHsA, KOMTO ce OTHAcAT A0 edekTure oT (uHaHCOBaTa
OTYETHOCT, Korato Mexay6aHkoBuAT nuxBeH npoueHT (IBOR) ce 3aMeHs ¢ anTepHaTHBEH MOYTH €3 PUCKOB
auxseH npoueHT (RFR). I1o xoHKpeTHO, M3MEHEHHATA NPEABHKAAT NPAaKTHYECKH HACOKH, KOTaTo c€ OTYHTAT
MPOMEHHUTE B OCHOBATA 3a ONpeAe/sHE HAa JOTOBOPHHTE MapUYHH NOTOLM N0 GUHAHCOBHTE aKTUBH H NaCHBH,
Jla ce M3UCKBa KOpUrMpaHe Ha e()eKTUBHUA JIMXBEH MPOLEHT, EKBUBAJNICHTEH Ha JIBIDKEHHE Ha Na3apeH JIMXBEH
npoueHT. Chlio Taka, H3MEHEHMATA BbBE)XKAAT YJIECHEHHE 3a MPEKpaTABaHE Ha XK B3aMMOOTHOIICHHUATA,
BKJIIOYHTENIHO BPEMEHHO OCBOOOXKJaBaHE OT HEOOXOAMMOCTTa Ja C€ CNasBaT HW3UCKBAHETO 3a OTAENHO
unentuduunpare, koratro RFR vHCTpyMeHTa € onpeaeneH KaTo XeKupaHe Ha pUCKOB HHCTpYMeEHT. OcBeH
ToBa, u3MeHeHuATa B MCDO 4 ca npeaHasHau€HU [a MO3BOJMIT Ha 3aCTPAaXxOBATEJIUTE, KOUTO BCE OlLLE
npunarat MCC 39, na nomyvar chluute o6J€KYEHHS KAaTO TE3H, NMPEABUAEHH B U3MEHEHHATA, HANPaBEHH B
MC®O 9. Uma u usmeneHusa Ha MCOPO 7 @uuancosu Hncmpymenmu: Onosecmasanus, 3a Ja ce naje
Bb3MOXKHOCT Ha noTpebuTennTe Ha GHHAHCOBH OTYETH Ja pasbepar edekTa or pedpopmara Ha pedepeHTHHTE
JIMXBEHH [MPOLEHTH BBPXY (MHAHCOBHUTE HMHCTPYMEHTH M CTpaTerusaTa 3a YNpaBJICHHE Ha pHCKa Ha
JpyxecTBoTO. I3MEHEHUATA BAN3AT B CHJIA 32 FTOAMILHHN NEPHOJM, 3aIlOYBallX Ha WM ciel | saHyapu 2021 r.
€ pa3pelieHo No-paHHO npuiaraHe. JlokaTo MpuaraHeTo € CbC 3afHa Aata, J[py:KecTBOTO He € [UIbXHO Aa
NpeU34HCIABA MPEAMILHH MEepHOaH. JIpY)KECTBOTO ILE aHANNU3NPA U OLEHHU eeKTHTE OT U3MEHEHHUATA BbPXY
(bMHAHCOBOTO CHCTOSIHUE WIIH PE3YNTaTHTE OT ACHHOCTTA.

HmoTH, MALLIMHH H CHOPbKEHH: NOCThILIEHHs NpeJH npeaBHAeHaTa ynorpeba — H3menenun ¢ MCC 16

IMpe3 mait 2020 r. CMCC ny6iukysa UMoTH, MallIiHH ¥ CbOPBKEHHA — MOCTHIVIEHUA Npely npeJBUACHATa
ynotpeba, kato ce 3abpaHsaBa Ha NPEANPUATUATA Ja IPUCNIAJAT OT LieHaTa Ha MpUIoOKUBaHe Ha UMOT, MalllHHA
U CBOPBLXEHHE, KAKBHTO M Aa OMNo NOCTBIUIEHUs OT npojax6ara Ha apTHKYNH, MPOM3BEAECHH [0KAaTO TO3H
aKkTHB OMBa NpHBEXJAaH A0 MACTOTO M ChCTOSHHETO, HEOOXOOMMHM 3a Ja Moxe TOH Na ¢yHKUHOHHpa NO
Ha4yKHa, NpeBHACH OT PbKOBOACTBOTO. BMecTO ToBa NMpeanpUATUETO NpH3HABA NIPHXOAMTE OT Npoaaxbara
Ha TaKMBa apTUKYJIM M Pa3XOJIMTe 32 TAXHOTO NPOU3BOACTBO B NevantaTa uinu 3arybara. isMeHeHuaTa BIU3aT
B CHJIA 33 TOAMIUHM OTYETHH NEPHOAH, 3anmousaliy Ha wiu cnef | sHyapu 2022 r. u Tpabsa na 6naar
npuiaraiy B 6bAeLM NEPHOAHM 33 UIMOTH, MAIIMHU U ChOPHKEHHS, KOUTO €A Ha pa3MoyloXKeHHE 3a ynoTpeba
Ha WM CJie/l HAYan0ToO Ha Hali-paHHuUA MPEACTABEH NEPUOJ, Npe3 KOHTO NMpeANpHATHETO NpUara 3a MbpBH
BT TOBA H3MEHEHHNE

O6pemMeHHTETHH AOTOBOPH — Pa3X0AH 32 H3NbJIHEHHe Ha J0roBop — M3menenun ¢ MCC 37

pe3 maii 2020 r. CMCC ny6nukysa usmeHenus B MCC 37, ynomeHagaiu kou pas3xoau J{pyxectBoto Tpsa6Ba
[la BKJIIOYM NIpY OLIEHKATa 3a TOBa AaJIM JaJieH IOroBop € obpeMeHuTeNeH Wi ry6ei. Fi3sMeHeHusaTa npunarat
"moaxofa Ha MPAKO CBBP3aHUTE pa3Xoau”. Pasxonu, KOUTO ca NMPAKO CBLP3aHU C JOTOBOP 33 NPEAOCTaBAHE Ha
CTOKH HJIM YCIIYTH, BKJIIOYBAT KaKTO BbTPELUHOTNIPHCBHLUMTE Pa3sX0dH, Taka M pasfipelie/icHHe Ha pa3Xxolu, MpsKo
CBbp3aHH C aKTHBHTE MO AoroBopa. O6muTe ¥ aAMHHUCTPATHBHUTE Pa3XOAd HE ca CBbP3aHU NpAKO C AAlECH
JOTOBOP M CE H3KITIOYBAT, OCBEH aK0 T€ U3PUYHO HE NMOUIEKAT Ha (paKTypHpaHe KbM KOHTpareHTa 1o A0oroBopa.
H3MeHeHHsATa BIM3AT B CWJIa 3a FOJMILHHA OTYETHH NEPUOAM, 3anoyBallIy Ha wiu cnel | aHyapu 2022 r

MC®O 1 Ilpunazane 3a nvpeu nvm na Medxcoynapoduume cmanoapmu 3a UHaAHCO80 omyumane —
JblepHo APYKECTBO B Ka4ecTBOTO HAa npeanpusTHe, npuiarawmo MC®O 3a nbpBM nbT
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,EKCIIO ®OPECT 1¢ EOOJ,

TosicHuTeNHM GeexKH 3a rc-)_nuuara, np_ﬁknloqaaﬁié Ha 31 -z'lek_elv;épu 2020 r.
Karto yact ot npoueca 3a roanmxu nogo6pesnsa Ha MCPO - 2018-2020 r., CMCC ny6nukyBa H3MEHEHHE B

MC®O 1 Ilpunazane 3a nvpeu nem na Mescoynapodnume cmandapmu 3a ¢punancoso omyumare.
H3MeHeHHeTO NO3BONABA HA AbLIEPHO MpEANpHATHE, koeTo H3bepe na npunoxu naparpag I'l6(a) na MCPO
1 3a ouleHsABaHE HA KyMYJIaTUBHHUTE pa3/IMKHU OT NPEBPBLUAHE Ha Yy JECTpaHHa BaJIyTa, Aa H3MO0JI3Ba CYMUTE,
OTYETEHH OT KOMIaHWATa-Maiika, Ha 6a3a jarata Ha npexoia kbM MC®O Ha komnaHusTa-maiika. Toma
H3MEHEHHE Ce Npuiiara CbLIO M N0 OTHOLIEHHE Ha aCOLMHPaHH NPEANPUATHA WIM CbBMECTHH NPEANPHUATHA,
kouTO M3bepar aa npuwioxat naparpag I'16(a) Hra MCPO 1. U3MeHeHHETO BJIM3a B CWIa 33 FOAHLIHH OTYETHH
TIEpHOAH, 3anoyBalliv Ha Wwin cnel 1 sHyapu 2022 r. TTo-paHHOTO NPUIIOKEHHE € TIO3BOJIEHO.

MC®O 9 Punancosu uncmpymenmu — Br3narpaxaeHus B Tecra Ha ''10-Te npoueHTa' 3a oTnHCBaHe
HA PUHAHCOBH NACHBH

Karto uyacr ot npoueca 3a roaumnu nono6peHus Ha MC®O - 2018-2020 r., CMCC ny0nuxyBa u3sMeHEHHE B
MC®O 9. U3MeHEHHETO U3ACHABA Bb3HATPAXKACHUATA, KOWTO MPEANPHUATHETO BKJIFOYBA, KOTaTO OLIEHABA
JalH YCIOBHATA HAa HOB WM MOAM(ULMpaH JHHAHCOB MACHB Ca CHIIECTBEHO Pa3NMYHU OT YCNOBHATA Ha
TbpBOHAYaHHA PUHAHCOB NMacuB. Te3H Bb3HArPaXACHUS BKIIIOUBAT CaMO IUIATEHHUTE WM NMOMyYEHUTE MEXIY
KPEAUTONOMyYaTeNs U KPEAUTONATENS, BKIIOYHTENHO Bb3HArpaXKACHHUATA, MIATEHH WM MOJNYy4YE€HH WIH OT
KPEAUTOMNOyYaTeis, WIH OT KpeIUTOHATEN s OT MMETO Ha Apyrus. [IpexnpuATHETO MpHIara H3MEHEHUETO 32
(HHAHCOBU NMACHBH, KOMTO Ca MOAM(DULIMpPAHH WIH 3aMEHEHH Ha WM CJIeA Ha4aJloTO Ha FOAMIIHHUA OTYETEH
NepUoA, Npe3 KOWTO MpEANPUATHETO NpHIara H3MEHEHHETO 32 IbPBH IThbT. MI3MEHEHUETO BIM3a B CHila 3a
FOANLIHK OTYETHH MEPHOAH, 3aMOuBallld Ha Wik ciaen | sHyapu 2022 r. KaTo MO-paHHO NMPHJIOXKEHHE €
MO3BOJIEHO.

MCC 41 3emedenue — anbuHo o6iaraHe NpH olleHsBaHe NO CAPAaBEMJIMBA CTONHOCT

Karo vact ot npotieca 3a roouiHy noaodpenns Ha MCPO - 2018-2020 r., CMCC ny6aukyBa u3MeHEHHE B
MCC 41 3emedenue. Vi3aMeHeHHETO npemaxBa W3MCKBaHeTO B naparpad 22 Ha MCC 41, cbriacHO KOeTo
NpeanpuATHATa Tpa6Ba Ja U3KII0YBAT NapHYHHTE NMOTOLM, CBbP3aHH ¢ JaHbYHO obyaraHe, KOraro OLEHABAT
cripaBejUIMBaTa CTOHHOCT Ha akTHMBUTE B 00xBaTa HAa MCC 41. [IpeanpuATHEeTO MpHUiIara M3MEHEHHETO 3a
6baelun nepHOAM 1O OTHOLIEHHE Ha OLEHKH IO CpaBeidBa CTOMHOCT, Ha WIH clie]] Ha4aloTo Ha ITbpBUA
FONHMLIEH OTYETEH NEPHOJ, 3anoyBalll Ha WiH caex 1 sHyapu 2022 r. [To-paHHOTO NpUnoXkeHHe € NO3BOJIEHO

5. OnepaTuBHH pa3xoan

B xunaou neea benescxa 2020 2019
Pa3zxoan 3a ycimyru no ympaBjieHHE Ha MHBECTHLIHOHHUSA 17 (72) 35)
HMOT
Pa3sxoau 3a takca cmer (19) (19)
Pa3xoau 3a pannk crpagu (8) (8)
Pa3xoau 3a CYETOBOAHHM H OAUTOPCKH YCIYTH (25) (24)
Pa3xoau 3a pexnama 7 3)
Jpyru pasxoju 3a BbHIIHH YCITyTH (16) (29)
(237) (118)

6. Hernn ¢punancoBH pa3xoam

B xunsaou nesa 2020 2019
Pasxonu 3a nuxBH - “4)
BankoBH Takcu 4) 3)

4 @)
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»EKCIIO ®OPECT 1“ EOOJ
IMoscHuTenHu Genexxu 3a rogUHaTa, NpuKIouBaila Ha 31 nekeMBpu 2020 r.

7. NnBecTULMOHHH UMOTH

Pasxoau  3a O6wo
npugobuBaHe
HUHBecTHL Ha
HOHHH HHBECTHLUHMOH
HMOTH €H HMOT
Banauc kbM 1 saHyapu 2019 1. - 5,027 5,027
IMpunobutu akTHBU - 1,504 1,504
bananc kxbm 31 aexemepn 2019 r. - 6,531 6,531
BanaHcoBa croiiHocT
Kbm 31 nexemBpu 2019 . - 6,531 6,531
bananc xbM 1 sHyapu 2020 r. - 6,531 6,531
IMpunobutu akTHBH - 1,678 1,678
bananc kxbm 31 nexemspu 2020 r. - 8,209 8,209
BanaHcoBa cToiiHOCT
Kbm 31 nexemspu 2020 r. - 8,209 8,209

HpyxectBoTo npuao6usa 18% OT HEABWKHUM UMOT - IOTOH3TOYHATA peajiHa YacT OT MO3eMJIEH HMOT HOMep
83 (ocemaecet U TpH), a UMEHHO KBapTan 2 (ase) no miaHa Ha rpaa Codusa, mectHocT ,,HII3 — Xnaguinnka —
Burowa”. JIpyXecTBOTO € Npeanpueno HeoOXOAMMMTE JeHCTBMA OTHOCHO MNpOMsHAa Ha BM3aTa 3a
MpOEKTHpPaHEe Ha MO-rope ONKUCAaHUA MO3EMIIEH UMOT C LieJ1 6bAelo U3rpaxjaHe Ha HHBECTULIMOHEH HMOT.

Pa3xoau 3a npuao6uBaHe Ha MHBECTHLIHOHEH HMOT ca GOpMHpPaHH BbB Bpb3Ka C IOKYITKATa Ha [103EMJIEH HMOT
MectHoct HII3 , Xnaaunuuka Butowa“, nocpeaHuyeck AEHHOCTH M CHTPYAHMUECTBO C MpoJaBayHTe Ha
MO3eMJICHHS MMOT, KakTO W TNOCpeAHHYECKM JHEHHOCTH CBC CNELMAJUCTH OTHOCHO HeoOxoauMuMTe
MPOYYBATE]IHU M W3CNEAOBATENCKH AEHHOCTH OTHOCHO LUMTHpaHUA noseMieH uMor. Chblo Taka MON3Ba
yCJIYruTe Ha afBOKaTCKH M HOTapWAaJIHM KaHTOPH BbB Bpb3Ka C MOATOTOBKaTa Ha JAOTOBOPH 3a MOKYIMKO-
npoaax6aTa H U3NOBAABAHE HA CAENKaTa, KAKTO ¥ KOHCYJITAHTCKH YCITYyTH OTHOCHO M3rOTBSIHE Ha IOTOBOPH
3a (MHaHCHpaHEe Ha MOKYMKAaTa Ha NO3EMJICHUA UMOT.

BbB Bpb3Ka C MOKYNKara Ha rOpenocovYeHHs MO3eMJIeH HMOT, Ha JIpy)KecTBOTO € OTHMYCHAar 3aeM OT
Paiigaiizen6ank brarapus EAJl. HauucneHure NMXBU ChINAacHO NMpeAOCTaBEHHA HOroBOp 3a 3aeM KbM 31
nexkeMBpd 2020 r. ¥ 10 MBJIHOTO HM3rpaXKlaHe Ha WHBECTHUMOHHMA MMOT, mie 6bJaT KanMTaIM3UpaHH B
CTOHHOCTTAa HA MHBECTULMOHHMA UMOT. Pa3sMepbT Ha kanuTanusupaHurte JIMXBU kbM 31 mexemBpu 2020 1.
220 xw1. nB. (2019: 212 xwn. n8.). Jlpyrute kanuranusupadu pasxoau kbM 31 aexemepu 2020 r. BKio4ysaT
OCHOBHO NPOEKTAHTCKH paboTH.

CroifHOCTTa Ha 3eMsTa, BKIIOYEHa B MHBECTHLIMOHHHUA HMOT, € B pa3Mep Ha 4,225 xun. niB.

JpyecTBOTO OLEHsABa Ha HHBECTULIMOHHUTE CH HMOTH MO LiEHa Ha NpuaoOuBaHe, HaMalleHa C HaTpyNaHMTE
aMOpTH3aLMHU U HATpyNaHuTe 3ary6u ot obe3LeHKa.

Ha roanuHa 6a3a Ilpy)KCCTBOTO npaBy NpelcHKa 3a HHAHUKATOPH 3a obe3lieHka Ha MHBECTHLIHOHHUA UMOT,
KaTo CpaBHsABa cChHpaBElHBaTa cToiiHOCT Ha MMoTa ¢ 6amaHcoBaTa CTOHHOCT. pr)KCCTBOTO H3M0JI3Ba
YCnyrur€¢ Ha HE3aBHCHM KBaJlH('lJHlalaH BbHUICH OLICHHUTEI, 32 Oa ONpEACIHN clpaBelinBaTa CTOMHOCT Ha
HHBCCTHLIMOHHHUA UMOT.
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»EKCIIO ®OPECT 1 EOOJ
[MosicHuTeNHYU Gesnexky 3a rogMHaTa, npukIoyBaila Ha 31 gexemspu 2020 .

7. UHBeCTHIHOHHH HMOTH (IIPOABJIKEHHE)

KosiuecTBeHH onoBecTABaHMSA Ha fiepapXUaTa Ha CpaBeMAJIMBA cToiHOCT KbM 31.12.2020 1.

OuennaBaHe Ha CnpaBeaJinBa cToiiHOCT Ype3 H3noJiI3BaHe HA

Korupanu nenn 3HauHTeNlIHH 3HaYHTEHN
Ha AKTUBHH Habal0gaBaHH HeHa0nI0IaBaHH
nazapu BXOASIIY ARHHH BXOASAIH AAHHH
Hara Ha
OLEHKA O6wo (Huso 1) (HuBo 2) (Huso 3)
Xun. 8. X 18. Xun. ne. Xun. ne.
AKTHBH, 32 KOMTO Ce OMOBeCTABa
cnpaBeAJiNBa CTOHHOCT:
05.01.2021r. 8,402 8,402

HWHBECTULIMOHEH UMOT

IMpe3 oT4YeTHHA NepHON He € UMANIO TpaHCHEpH MEX Y HUBATa OT liepapXusaTa Ha CrpaBe]/IuBa CTOHHOCT.

KosinyecTBeHH onoBecTABAHHA Ha iiepapxuaTa Ha cIpaBeAIMBA CTOHHOCT KbM 31.12.2019 1.

OueHsiBaHe Ha cnpaseajnBa cToMHOCT Ype3 H3MoJI3BaHE HA

Korupann neun 3HauuTenHH 3HauHTeNHH
Ha aKTHBHHM HalsoaaBaHK HeHab/l01aBaHH
nasap BXOASILLM JAHHH BXOJASILIH AAHHH
Jara Ha
OLEeHKA O6mwo  (Huso 1) (HuBo 2) (Hupo 3)
Xun. 18.  Xun. 1. Xun. n8. Xwi. J16.
AKTHBH, 32 KOUTO Ce ONOBECTSIBA
cnpaBefJIHBA CTOHHOCT:
30.042020r. 7,548 7,548

HHBecTHLIMOHEH HMOT

INpe3 oTyeTHUA NEpHOA HE € UMANIO TpaHC(epH MeX Iy HUBATa OT liepapXuUaTa Ha ClipaBeIHBa CTOIHHOCT.
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»EKCITIO ®OPECT 1 EOOJ]
TosicHUTEMHY GeNeKHU 3a FOIMHATA, npuxmoysama Ha 31 gexkemBpu 2020 r.
7. AHBeCTHIHOHHN HMOTH (IIPOALJIKEHHE)

OnucaHne Ha OUEHHTEJCKHTE METOAH M KJAYOBHTE BXOASLUH HAAHHH npH OLEHKaTa Ha
HHBECTHUHOHHHTE HMOTH

3uauutenHu HenabnionaBanu pxoasawu | Uurepean

OuennresickH MeToa HAAHHH
UHsectuin  Meton Ha mnasapuute Kopurupain koedunuent 3a puck, cBbpsat cbc -10% - +5%
OHEH HMOT CpaBHEHMs cobcTBEHOCTTa HA UMOTa
Kopurunpauy, koeduuneHt 3a cberosHuero Ha 0% - +5%
obexra

Kopurupaiy koedHuHeHT 3a THna Ha caenkata  -20% - 0%

CnpasejiMBaTa CTOMHOCT Ha HMOTA € ONpeZesieHa OT He3aBHUCHM JIMIIEH3UPaH OLIEHHUTEJ KaTO € H3MOJI3BaH
METO/Ia Ha na3apHuTe aHano3u. [IpH oleHkaTa ca W3MON3BaHH TPH CPaBHUMM HMOTA, KaTo Cpe/iHaTa nasapHa
CTOMHOCT Ha KBaJpaTeH MeTbp € M3uuclieHa B pasMep Ha 733 eBpo. LleHute ca KopurupaHud cbobpasHo
MECTOMOJIOKEHHETO, THIA HA CHENKATa, PUCKA, CBBP3aH ChC COGCTBEHOCTTa, pa3Mepa M CHCTOAHHUETO Ha
OLEHSBAaHHUTE HMOTH.

3HaYHUTENHH yBeﬂH‘leHHﬂf HaMaJICHUA B KOpPUTHpaLMUTE KOCq)Hl.lHeHTH, NPHJIOKECHH KbM MNa3apHUTE aHAJIO3H
OKuxa AOBENH A0 CHLIECTBEHO MNO-HHCKa/ BHCOKa ClipaBejiuBa CTOHHOCT Ha HHBECTHLMOHHUTE HMOTH,
H3YUCJICHA CBIrNNacHO METOAA HA NMa3apHHUTE CPABHECHHUA.

OueHKaTa Ha CNpaBeUIMBUTE CTOHHOCTH € HanpaBeHa ¢ edekTHBHa Aata 31 nekemBpu 2020 r. 3a roaMHaTa
npuxmouBaia Ha 31.12.2020 (2019: 31 nexempu 2019 r).

8. JlaHbK BbpXY N0XOaHTE

OCHOBHUTE KOMIIOHEHTH Ha Pa3Xxo/ia 3a JaHbK BbpXY JOXOJAMTE 3a FOAMHUTE, NPUKIIOYBaLIM Ha 31 nekeMBpH
2020 r. u 2019 r. ca:
B xunaou nesa 2020 2019

Pasxon 3a TEKYLI JAHbK BbPXY HOXOAUTE - -
OTCPO‘[CH HOaHbK, CBbp3aH C BB3HHUKBAHETO H 06paTHOT0
NPOABJICHUE HA BPEMCHHH Pa3IMKH - -

Pa3xon 3a panbK BLPXY AOXOANTE, OTYETEH B nedanbaTa uau 3arybara 3a
nepuoaa - -

Ipunoxumara craBka Ha JaHbka BbpXy Aoxomurte 3a 2020 r. e 10% (2019 r.: 10%). Ilpes 2020 r.
NPWIOKHUMATA JaHbYHA CTABKa OCTaBa HEMPOMEHEHA.

PaBHeHHETO MEXAY pa3xola 3a JaHbK BbPXY JOXOANTE U CHETOBOAHATA Neyaiba, yMHOKEHa N0 MPHIIGKHUMATA
JlaHbYyHa CTaBka 3a TOAMHHTE, NpuKmousauy Ha 31.12.2020 r. u 31.12.2019 r., e nmpeAcTaBeHO NMO-A0NY:

B xunsaou nesa 2020 2019
CueroBoaHa 3ary6a npeau JaHbUU (241) (125)
IIpyxon OT naHbBK BHPXY AOXOJAHUTE NO NPUIOKHMATa JaHbYHA

craBka ot 10% 3a 2020 r. (2019 r.: 10%) 24 13
JanbuHu 3ary6H, BbpXy KOUTO HE € NPU3HAT OTCPOYEH AaHbUEH

aKTHUB (24) (13)

Mpuxoa 3a JaHbK BLPXY AOXOAHTE - -

Kbm 31.12.2020 r. v xbM 31.12.2019 r. JlpykecTBOTO HE OTYHTA OTCPOYEHH AAHBLIH.

8. lanbk BbLpXY A0X0AHTe (MPOABbKEHHE)
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»EKCIIO ®OPECT 1“ EOOJL

IMosicHuTenHu Genexku 3a rOANHATa, NPUKIIOYBalLIa Ha 31 aekeMBpy 2020 .

JIpyecTBOTO € peanu3upano AaHb4HU 3ary6u KakToO ClieaBa;

ITepuon 3a npucnanane Ha

JlaHbYEH NepHOA JaHbYHHTE 3aTyOH
B xunsaou neea

2020r. ot 2021 r. no 2025T.
2019 r. ot 2020 T. 10 2024 1.
2018 r. ot 2019 1. mo 2023 r.
2017 r. ot 2018 r. jo 2022 r.

Obuia cyma Ha JaWB4HUTE 3arybw,
nojuIexalli Ha NpeHacsHe

inUIO)KPlMa JaHbYyHa CTaBKa

HenpmHaT OTCPOYCH JAHDBUYCH aKTHB

2020 2019
241
125 125
136 136
57 57
559 318
10% 10%
56 32

HManbynute 3ary6bu morar na ObAaT npeHacAHM W NpucnajgaHd oT Obiem obnaraemu nedan6u Ha
HpyxectsoTto. CbrilacCHO NPHIGKHMOTO NaHBYHO 3aKOHOAATENICTBO B Buirapus, nepuoabT 3a MpeHacsiHe H

NpUcnagaHe Ha JaHbYHUTE 38]‘)’6" € €T TrOAWHH.

9. Ilapu m napHYHH €eKBHBAJIEHTH

B xunsaou nesa

HanmyHocTH no 6aHKOBH CMETKH

00110 napyH H NAapHYHH €KBHBAJIEHTH

2020 2019
1,059 6,928
1,059 6,928

10. Kanutan u pe3epBHu

KoM 31 nexemspy 2020 roavna xanuTansT Ha JIpyxecTBOTO € Ha CTOMHOCT 5 XL JieBa, pasnpeaeneH B 50
JAna, KaTo BCEKH AsAn € ¢ HomuHan 100 neBa. KanutambT € M3LLUIO BHECEH OT €JHOJIMYHMA COOGCTBEHHK.
BcHuky IA510BE ca paBHOMOCTABEHH MO OTHOLUCHHE Ha OCTAaTbYHHMTE aKTHBH. EAHoNMYeH coOCTBEHMK Ha

Kanutana Ha JlpyxectBoto e Paiidaiizen [TpomrspT MeHumxMbHT 'MOX, ABCTpPHSL.

JpyxectBenns kanutan € 100% cob6crBeHocT Ha Paiidaiisen [IpombpT MennmxmbuT TMEBX.

11. J/InxBeHH KPeAUTH H 3a€MH OT CBbP3aHH JIHIA

Tasu 6enexka naBa vHGOpPMaLHA 32 JOTOBOPHHUTE YCIOBHMA Ha IMXBOHOCHHTE 3aeMU Ha J[pyXKeCTBOTO, KOUTO
Cc OTYMTAT MO aMOPTH3WpaHa cToifHocT. JlombnHuTenHa MHpOpMaLms 3a cAenku Ha JIpyeCTBOTO CbC

CBbP3aHM JKla € npeacTaBeHa B Hen. 17.

B xunsaou nesa

3aemu om 6anku
3aem otmycHar ot Paiidaiizen bank brnarapus EAJ]

31

NeKeMBpH

2019

3,721

3,721

Texywa yact oT GaHKOBM 3aeMH

3,721
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»EKCIIO ®OPECT 1¢ EOOJ,
IMosicuntennu 6enexku 3a roquHara, npuKinoyBaiia Ha 31 nekemspu 2020 .
11. JInxBeHu KpeaUTH H 3a€MH OT CBbP3aHH JHLA (TIPOABLJIKEHHE)

3a (vHaHCHpaHETO Ha NOKynkaTta Ha 18% OT HEABIKHUM UMOT - IOTOHU3TOYHATA peajiHa YacT OT NO3eMJIEH
uMoT HoMep 83 (oceMaeceT H TpH), a UMEHHO kBapTan 2 (aBe) o miaHa Ha rpax Codus, mecthoct ,,HIT3 —
Xnapunuuka — Burowa”(,,MMora‘“), Jlpy>kecTBOTO NMoyyaBa 3aeM OTIycHaT ot Paiiaiizenbank bearapus
EAJl. CrmodeH € f0roBop 3a MHBECTHUHMOHEH OaHkoB kpeaut Ha 21.07.2018 r. mexay PaiidaiizeH6ank
boarapus EAJl u Excrio ®opect | EOOJ, Excno ®opect 2 EOO/I, Excnio ®opect 3 EOO/I u Excnio @opect
4 EOO/I, xato co6CTBEHHMLN Ha MAEANHM YaCTH OT rope-UMTHPaHUA mozemieH uMoT. CTolHOCTTa Ha
GankoBuss 3aeM e no 10,000 xun. eBpo. CpokbT Ha AOrOBOpa 3a INoOracsBaHe Ha [NIaBHULATA 110
HMHBECTHLUHMOHHHA KpeauT € 25.07.2019 r. Ha 07.05.2019 r. uma ciuitoyeH aHeKC KbM JOTrOBOPa 3a 3aeM, C
KoiiTo € yabibkeH cpoka no 31.07.2020 r. Cyma B pasmep no 7,000 xun. neBa € W3NON3BaHa OT
KpEANTOMNOMyYaTEe/INTE 32 YaCTHYHO M3IUIAIaHEe Ha LA/aTa NOKYNMHA LieHa 3a npuaobusane Ha Mota. Cyma
B pasmep o 3,000 xun. eBpo e 6bAe M3NOA3BaHA, KAKTO ciielsa: cyMa B pasmep a0 500 xun. eBpo e
U3M0M3BaHa 33 YaCTHYHO M3MAILAHE Ha LiJlaTa MOKyNHa LieHa 3a npuaobuBaHe Ha MMoTa M ocTaBaliara
cyma jo 3,000 xun. eBpo e Obae u3noi3BaHa 3a pUHAHCHpPAHE Ha Pa3XOAH, CBbP3aHU C MPUAOOHUBAHETO Ha
HMoTta. PasmepsT Ha nuxBara e enHomeceueH EURIBOR + 2.7%, HO BbB BCHYKH ClIy4aH MHHUMYM 2.7%,
NPHIOXKHM 3a Cpoka JO of0o0psBaHETO Ha HOB noapobeH ycrtpoiicTBeH mnaH 3a MMora, a cnen ToBa -
ennomeceueH EURIBOR + 2.3%, HO BLB BCHYKH ciydyad MHHUMYM 2.3%, NpHJIOXHM 3a Cpoka ciief
0J00psABaHETO Ha HOB MOAPo0eH ycTpolicTBeH niaH 3a UMoTa.

KoM 31 mexemspn 2020 r. cymata o KpeAuTa KbM YETHPUTE APYKecTBa 0OLIO € moraceHa u3Lsio.

OGe3neyeHus Mo JOTOBOP 3a 3aeM:

Yupedena unomexa na nozemaen umom

Kpeautononyuarenute no 1orosopa 3a 3a€M yupesaBaT HIIOTeka B nos3a Ha Paitdaiisenbanx bonrapus EAJ]
BbPXY HEABHAKHM MMOT - IOTOM3TOYHATa pealHa 4acT OT no3emieH umMot Homep 83 (oceMzeceT U TpH), a
MMEHHo kBapTan 2 (1Be) no niaHa Ha rpag Codus, MectHocT ,,HI13 — Xnagunnuka — Butowa”. lorosopHara
unoteka obesneyaBa B3eMaHuATa Ha ,,Paiidaiizen6ank Brarapua" EAJl no kpeauta 3a cyma o 7 000 xu.
€BpO. YBEJIMYEHA C JINXBA, HAKa3aTeJIHa JIMXBA, TAKCH M Pa3HOCKH.

Yupeodssarne Ha unomexa na Hedsuxcum umom

Kpeautononyyarennte no A0roBop 3a 3a€M yupeasBar UNoTeka B ronsa Ha Paiidaiizen6ank bvnrapus EAJ]
(,,baHkaTta") BbpXy HeABMXUM HUMOT crpaza B rp. Codus, yn. [oron 20 cve 3acTpoeHa mioul 572 KB.M.,
npencrasnsaBaila 6aHKkoBa crpana, BbBelieHa B eKCIUIoaTalusa ¢ PaspeueHue 3a nonsBaHe 2286 / 05.05.1998
I., BEHO C N03€MJICHHs UMOT, BbPXY KOHTO € 1IoCTpoeHa crpajata, COOCTBEHOCT Ha CONMMIAPHUA LTBKHHUK
110 UMTHpaHuA aorosop 3a 3aeM [Ipo Uueecr J{la Bunuu EOO/I.

Hozoeop 3a 3anoz na dsanoee

CxmoueH e forosop Ha 08.08.2018 r. ¢ Paiidaiisen6ank Bonrapus EAJ] 3a o6e3neyaBate Ha B3eMaHHATa MO
ckmoueHus Ha 21.07.2018 r. noroeop 3a 3aeM. 3alorsT Mo HETO ca NPUTEKaBaHUTE APYKECTBEHU AAJIOBE OT
KanuTana Ha JIpyXecTBOTO, BEAHO € MPOU3THYALLUTE OT JSIOBETE HMYILECTBEHH U HEUMYLIECTBEHH TIpaBa,
a uMeHHOo S0 Aana, BCeKH eIMH C HOMHHaNHa cToiHocT o 100 neBa MM Ha 00MIa CTOHHOCT OT 5 XML JleBa,
npeacrasassamy 100% ot kanuTana Ha J[pyxecTBOTO.

Llozo60p 3a 3an02 Ha HacmoswY U ObOeU U 83eMaHUs

Kpeantononyuarenure ydpenssat ocofeH 3aior BbpXy BCHYKH CBOM HACTOAIUM W OBbAEILH B3EMaHHA KbM
Paiidaiizen6ank brirapus EOO/] 32 HAIMYHOCTUTE MO CBOH HACTOALUM M ObAeIM pa3iailiaTeIHH CMETKH
B baHkarta, KakTo ¥ TakuBa, NpousTHU4ailK o1 CriopasyMeHHe 3a JIM3HHT, CKIloYeHo Mexay ConnpapHus
rbxHuK ,,JIpo UuBect la Bunuu (Benrapus)” EOOJ u Paiigaiizen6ank bunrapus EOO/.

B xunaou neea 31 nexemBpu 31 pexemMBpH
2020 2019
3aemu om cevpzanu nuya
3aem oTnycHar ot Paiidaiizen [TpombpTu MeHumxMBHT I'MOX - 1,552
3agpmkeHus 3a 1uxBH Paligaiizen [Mporrsptu MeHnKMBHT 'M6X S 4
- 1,556
Tekyuia yacT ot 3aeMH OT CBbP3aHU JIMLIA - 1,556
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»EKCITIO ®OPECT 1“ EOOJ

HMoschutennu Genexky 3a roaMHara, NpuKIoYBama Ha 31 nexkemspu 2020 r.

11. J/IuXBeHH KPEOMTH H 3a€MH OT CBHP3aHH JHUA (POABJLKEHHE)

EnxHonuunnsa cobcteenuk Ha kanuTana Ha Excnio ®@opect 1 EOOJ] ¢ npotokon ot aata 25.06.2019 B3uma
pellleHHe Aa NpefocTaBM KPaTKOCPOYEH MapHYeH 3aeM Ha NbIUEPHOTO CH APYXKECTBO B pa3Mep Ha
MaKkCHMaJlHa CyMa 2,35 1xui. eBpo. 3aeMbT € OTITyCHAT 32 NOKPUBaHE Ha TEKYLIMTE HY KM Ha APY)KECTBOTO.
PasmepsbT Ha nuxBara € Tpumeceded EURIBOR + 1.25%, CpokbT Ha foroBopa 3a noracsiBaHe Ha rjlaBHALIaTa
no npepocraseHus kpeaur € 31.07.2020 r. Kem 31.12.2019 r. pasmepa Ha ycBOeHaTa 4acT OT KpeAWTa € Ha
CTOHHOCT 794 XHuJ. €BPO U HAYHMCIECHH JIMXBH KbM ChLIUs nepuos 2 xwi. espo. KoM 31 nekemepu 2020 r.
3aembT OT Paiidaiizen [TponbpT MeHUIXMBHT ['MOX € moraceH U3Lso.

12. Ioy4eHu AONBJIHUTEIHA BHOCKH B KANHUTAJa

B xunaou nesa 31 nexemBpu 31 gexemBpHM
2020 2019
Honyuenu oonvanumennu 6HOCKU 6 Kanumana
Paiiaiizen ITporbptu MeHumkMbHT [MO6X 9,848 8,479
9,848 8,479

Tekyma yact Ha BHOCKH - -

Ha 14 ronm 2018 r. Bp3 0cHOBa Ha Pelenre Ha eJHONMYHUA cOOCTBEHUK Ha kamuTana Ha Excrio ®opecr |
EOOJI ot 14 1omu 2018 r., eAHONMYHHAT cOOCTBEHNK Ha KamuTaia Paiidaiizen [Tponbpt MeHHIKMBHT
I'mM6X npenoctaBd Ha JIpyKeCTBOTO NONBJIHMTENHAa MapHyHa BHOCKA, KOATO MOMIEXH Ha BpbllaHe,
cbrnacHo pasnopenbute Ha 4i. 134 an. 1 ot T3 B pa3mep Ha 1,614 xun. neBa ¢ 0 /Hyna/ npoLeHTa IHXBA.
CpOKBT 3a noracsaBaHe Ha 3aAbJKEHHETO KbM €IHOJIMYHHUA COOCTBEHHK Ha KamMTana € He Mo-KbcHo oT 30
/Tpunecer/ MeceLla OT jaraTa Ha MpefocTaBsHe Ha cpeacrBata. C peweHue ot 13 HoemBpu 2019r.
»Paiiaiizen [Tpomeptn MennmxMbrT ['M6X € yapmxuno 10 31 nekemBpu 2020r. cpoka 3a BpbliaHe Ha
JOITBIHUTEIHATA MapHyHa BHOCKa, NpepocTaseHa Ha “Excrmo ®opect 1” EOOJI chraacHo pemeHueto 14
tomi 2017r. C pewenue ot 10 nexemepu 2019r. ,Paiidaiizen ITpombpr MenumxmsHT® I'™M6X, mpu
YCJIOBHATA Ha pelueHHunATa oT 14 1omu 2017r. u 13 Hoemepu 2019r., € yBenuumnio pa3Mepa Ha npeocTaBeHara
JOMBJIHUTENHA TIApUYHA BHOCKA € 6,865 xuil. 1eBa, C KOETO pa3sMepbT Ha JOITBIHUTENHATA NapUYHa BHOCKA
e yBenudeH no 8,479 xun. nesa. C pewenue ot 19 mapt 2020r. ,,Paiidaiizen [MpombpTn MeHMIXMBHT
I'mM6X, npu ycnousaTa Ha peuieHuara ot 14 ronu 2017r., 13 HoemBpu 2019r. u 10 nexemepu 2019 1., €
YBEIMYMIIO pasMeEpa Ha MpEAOCTaBEHaTa NONBIHHMTENIHA NapH4yHa BHocka ¢ 1,369 xun. neBa, ¢ KOeTo
pasMepbT Ha JOMbJIHUTEIHATA TApHYHA BHOCKa € YBEJIMYEH Ao 9,848 xwun. nepa. JlompnHUTENHATa NapU4Ha
BHOCKa € MpeJOCTaBeHa 3a NIOKPUBAaHE Ha BpeMEHHa HEOOXOAMMOCT OT MapH4HU CPEACTBA M OTrOBaps Ha
KpHTEPHHUTE 3a NpH3HaBaHe Ha ¢uHaHCOB macuB. C pemenue ot 10.09.2020 r. ,Paiidaiizen IIpombptu
MeHnkMBbHT I'M6X € yabmxuno o 31 aekemspu 2021r. cpoka 3a BpblUaHEe Ha JOITBJIHUTENHATA NapHUYHA
BHOCKa.

13. THproscku 3aAbJ/KEHHUS

B xunaou nesa 2020 2019
3anbKeHHs KbM JOCTaBYHLIYA 5 48
5 48

ExcrniosuuusTa Ha JIpyKecTBOTO KbM BaJlyTeH U JIMKBUAEH PUCK, CBbP3aH C ThPrOBCKH M APYTH 3al’bJDKEHUS,
e onoBecTeHa B Oenexka 14,
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»EKCIO ®OPECT 1“ EOOJ

ToAcHuTETHM GenexKH 3a 'ronuHaTa, npuknibqsaula Ha 31 nekemBpu 2020 .
14, ®uHAHCOBH HHCTPYMEHTH

Ynpasnenne Ha GUHAHCOBHA PHCK

Ilpezneo
JIpy’xecTBOTO HMa €KCMO3NLIUA KbM ClIEHUTE PUCKOBE OT ynoTpe6aTa Ha (HHAHCOBH MHCTPYMEHTH:

®  Kpe[MTEH PHCK;
®  JUKBHIEH PHUCK;
®  [a3apeH puck.

Tasu Genexka npencrass MHGOpMauKUA 3a €KCHO3MUKATA Ha J[pyKECTBOTO KbM BCEKH €IMH OT FOPHUTE
puckoBe, HenuTe Ha JIpyKECTBOTO, NMONMTHKHTE M NMpOLECHTE 3a M3MepBaHe M YNpPAaBJECHHE HA PUCKA,
yHpaBJIeHHETO Ha KanmuTana Ha JIpyxecTBoTo.

O6wu nonosicenun 3a ynpaeieHue Ha pUCKa
YrpaBuTenart Ha JJpy»KecTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBSABAHE U YNpaBJiEeHHE Ha PUCKOBETE, C KOUTO
ce cbrbckBa JlpykecTBOTO.

IMonutnkata Ha J{py>kecTBOTO 3a yNpaBjeHHe Ha PHCKa € pa3BHTa Taka, Ye Ja WAeHTU(hULMPA U aHANH3Npa
PHCKOBeTe, ¢ KOHTO ce cOrbckBa J[pyKecTBOTO, la YCTAHOBSBA JIMMHTH 32 MOEMaHe Ha PHCKOBE H KOHTPOJIH,
Ja HabIozaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHWTE JUMHUTH. Te3d MOJMTHKM MOMIEXKAT Ha
NepHOANYHA NPOBEPKa C LN OTPa3siBaHe HA HACTBLIMIIM U3MEHEHUA B MA3apHUTE YCJIOBMA U B AEHHOCTTA Ha
HpyxecTBoro. Jlpy*ecTBOTO, 4pe3 CBOMTE CTAHZAPTH U MpolleAypH 3a obyueHue M ynpasieHue, UEIH Aa
pasBHe KOHCTPYKTHBHA KOHTPOJIHA Cpelia, B KOATO BCHYKH CIy)XHUTENH pa30UpaT CBOATA POJIA M 3aXb/KCHHS.

Kpennrten puck

KpenutHuar puck 3a JIpyxecTBOTO ce CbCTOM OT PHCK OT (HHAHCOBa 3ary0a ako KIHEHT WM CTpaHa Mo
(HHAHCOB MHCTPYMEHT HE YCIEe Ja H3MbJIHH CBOUTE JOTOBOPHH 3aabikeHHsA. Kpe JUTHUAT PUCK NPOU3THYA
OCHOBHO OT B3¢MaHHsA OT KJIHEHTH.

Excnoszuyun kom Kpeoumen puck

BanaHcoBata CTOHHOCT Ha quchonuTe AKTHBH TIpECACTaBNIIBA MAaKCUMaJlHaTa KpeIAWTHa CKCIIO3WLIMA.
MakcHManHaTa eKCro3uLMA KbM KpeauTEH PUCK KbM JaTaTa Ha OTYECTa € KaKTO CJICABa.

BanaHcoBa cToiiHocT

2020 2019
Tbproecku B3eMaHuA S S
Hanumynoctr no 6aHKOBH CMETKH 1,059 6,928
1,059 6,928

JIMKBHAEH pHCK

JIMKBUAHUAT PUCK € PHCKBT, Ye JIpy)KeCTBOTO Lie MMa TPYAHOCTH NPHM M3NBIHEHHE HAa 3afbIKEHMATA,
CBBLp3aHH ¢ PHHAHCOBMTE MACHBH, KOHTO CE YPEeXKAAT B IAPU WIIH Ype3 APYT (pMHAHCOB aKTHB. [IoAX0abT Ha
JlpyecTBOTO 3a YNpaBileHHE Ha JIMKBHIHOCTTA € @ Ce OCHUIYPH, AOKOJKOTO € Bb3MOXKHO, BUHAard Ja UMa
JIOCTATBYHO JIMKBUAHOCT, 3a Ja M3MbJHYU 3aXb/DKEHUATA CH, KAKTO NPU HOPMAJIHH, TaKa M NPH CTPECOBH
YCJIOBMA, KakTo U 6€3 a MoHece HeNMPHEeMJIMBH 3ary0u Wiy Aa HaBPEAM Ha PEMyTaLMATA.
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»EKCITIO ®OPECT 14 EOOJ
IToscuuTenHu GenexkH 3a rogMHaTa, npyuKnoyBaia Ha 31 gekemepu 2020 r.

14. ®uHaHCOBH HHCTPYMEHTH (NIPOAb/IKEHME)

JInkBuaen puck (NpoAbJKEHHE)

HO-JIOJ'[y ca JOrOBOPHUTEC MNMaACKH Ha quchoau IMaCHBH, BKIIIOYHUTCIHO OYaKBaHH IUIALLIAHUA Ha JIKXBH,
H3KIIOYBALIH e(bel('ra OT AOrOBOPCHOCTH 34 HETHPAHE:

31 nexemspu 2020 r.
Jorosopuu

BanaHcoBa NapUyHH o6 6-12 1-2 2.5 IoBeue oT
B xunadu neea cTOiHOCT MOTOLH Mecelia Mecena FOAHHHU TOAMHH S roauHun
HenepuBaTuBHu
¢uHancoBn
3abJIKEHUA
3aeMH KbM OaHKH - - . .
3aemu KbM
CBBP3aHH JIHLA - - -
3aabKeHus 3a
JINXBH, CB.JIMLA - - -
JlombIHUTENHA
Hapu4HAa BHOCKA (9,848) (9,848) (9,848)
TBproBeky U Apyru
3ab/DKEHHUA (5) (5) (5) - - - -

(9,853) (9,853) (5) - (9,848) - -
31 nexemBpu 2019
Jorosopuu

BanancoBa  napuunn o6 6-12 1-2 2-5 IMoBeue oT
B xunaou nesa cToifHOoCT noTouH Meceua  Meceua FOAMHMH FOAMHH S roanHu
HepepupaTHBHH
¢uHaHcoBn
3aabJIKEHUA
3aemu kbM GaHKH (3,721) (3,771) (50) (3,721)
3aeMH KbM
CBBbp3aHM JINHA (1,552) (1,552) (1,552)
3anbinKkeHus 3a
JIMXBH, CB.JIMLA @) (4) (4)
HonmbaHutensa
Mapy4yHa BHOCKA (8,479) (8,479) (8,479)
Tbproscku 4 Apyru
3aIbJDKEHHA (48) (48) (48) s - L .

(13,804) (13,854) (1,654) (3,721) (8,479) - -

CroiinocTHTe B ropenocoueHaTa Tabnuua, NpeAcTaBsila MaTYpHUTETEH aHAJIH3 Ha HUHAHCOBUTE TACUBH Ha
apyxecTBoTo kbM 31 nexeMBpu 2020 r. He BKJIIOUBAT OYaKBaHUTE IJIAILAHUA HA JIHXBU.

33



»EKCIHO ®OPECT 1“ EOOJ
MoscHuTenHu Genexxu 3a roauHara, npukmoysalia Ha 31 nekemBpd 2020 r.
Ilazapen puck

IMasapeH pHCK € PUCKBT NpH NMPOMsHA Ha MasapHUTe LEHH, KaTo KYpC Ha 4y>XAECTPaHHa BATyTa, TUXBEHH
NPOLEHTH WIH LIEHH a KalHTaJOBH MHCTPYMEHTH, NOXOAbT Ha JlpyxectBoro aa Obae 3acerHaT. LlenTa Ha
YINpaBJIEHHETO Ha Na3apHHUA PHCK € 1a Ce KOHTPONHMpPa €KCIMO3HLMATA KbM Ma3apeH PUCK B IIPHEMJIMBH TPaHULIH
KaTo ce ONTHMH3UPa Bb3BPbILAEMOCTTA.

Banyren puck

JIpyKeCTBOTO HE € H3JI0XKEHO Ha BATyTEH PHCK, ThH KaTO BCHUKH CHENIKH €2 A HOMHHUPaHHU B GBbJrapcku Jiesa
mi (EUR). Ot 1999 romuna o6MeHHuAT Kype Ha Bbarapckus neB (BGN) e duxcupan kbM espo (EUR).
O6meHHuAT Kypc € BGN 1.95583 / EUR 1.0.

14. ®unaHCcOBH HHCTPYMEHTH (NPOABJIKEHHE)

JInxBen pHCK
JINXBEHHAT PUCK € PUCKDT, IIPH KOATO CTOHHOCTTA Ha PUHAHCOBUTE HHCTPYMEHTH Ll CE MPOMEHA BCIEACTBHE
Ha NPpOMEHH Ha M1a3apHHUTE JJUXBCHH MPOLICHTH.

HpyxectBoTo KbM 31 nexkemBpy 2020 r. He H3NOKEHO HA JIMXBEH PHCK IO OTHOLLEHHE Ha 3aeMHTE U
KPEAUTHUTE C IUTaBall IMXBeH npoueHT. 3aembT B EUR or Paiigaiizen Bank UHTepHewbHba Al ce oinxBsBa
¢ I-meceues EURIBOR, mmoc Han6aBka 2,7 % u 3aemsT ot Paiidaiizen [Tpormsptu MennmxmMbut F'MBX ce
onuxssa ¢ 3-meceueH EURIBOR, mtoc Han6aBka 1,25%. Y kbM aTaTa Ha OTYETa € NoraceH U3LAo.

Ilpoghun

KbM oTueTHaTa Aarta NUXBEHUAT NpOQWI Ha IMXBOHOCHHTE (PUHAHCOBH MHCTPYMEHTH Ha JIpyecTBOTO e,
KaKTO Cle/Ba:

B xunaou neaa 31 nexemBpHu 31 nexemBpH
2020 2019

HUneTpymMeHTH ¢ PHKCHpaHa JIMXBa

DHHAHCOBH aKTHBH 1,059 6,928

OHHAaHCOBH NACHBH - -

1,059 6,928

HHCcTpYMEHTH ¢ APOMEHJ/INBA JIHXBA
OHHAHCOBH MAaCHBH - (5,277)
- (5,277

Ananus na yygcmeumeiHocmma Ha napuiHune ROMOYU 3a UHCMPYMeEeHmU C NDOMEHNIuea
Juxea

Ipomsana ot 100 6asucuu myHkTa (1%) B TMXBEHHTE HHBa KbM OTYETHATa AaTa GM yBeaWumiia/(HaMaiwia)
coOCTBEHHS KanuTal U neyanbu U 3arybu che CyMHTE MOCOYEHH NMo-A0JTy. TO3U aHaIM3 JOIYCKa Y€ BCHYKU
OCTaHaNM NMpPOMEHIHBH, 0COOEHO OOMEHHHTE KypcOBE Ha UyXIeCTpaHHA BaJlyTa, OCTaBaT HENMPOMEHEHH.
AHanu3bT € HanpaBeH Ha cbliarta 6as3a keM 31 aexemBpu 2018 r.

Ievan6u u 3aryom

100 6.n. 100 6.m.
Ecpexm 6 xunsaou nesa yBeJiHueHue HaMa/eHHe

31 pexemepn 2020
HHCTpyMEHTH ¢ HPOMEHJINBa JINXBA - -
YyBCTBHTEHOCT Ha MAPHYHHTE MOTOLH - -

INeyan6u u 3aryom
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»EKCITO ®OPECT 1« EOOJ

IMosicHuTenHu GeneXxky 3a roauHara, npuKoyBawa Ha 31 nekemspu 2020 .

100 6.n. 100 6.n.
Eghexm 6 xunaou neea yBenu4enue HamaseHHe
31 pexemspu 2019
HHCTpYMEHTH C MPOMEHNNBA JINXBA 3) 5
YyBCTBHTETHOCT Ha NaPHYHHTE NOTOUH 3) 5
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»EKCIIO ®OPECT 1¢“ EOOJ
IMoscHuTenHn 6enexku 3a rofnHaTa, npuKousaiya Ha 31 nekemapu 2020 r.
14. ®uHaHCOBH HHCTPYMEHTH (MPOXbJIKEHHE)

¥YnpassienHe HA KanuTaJAAa

IMonutukarta Ha PpkoBOACTBOTO Ha J[py)keCcTBOTO € Aa ce MOJAXbPXKaA CHIHA KalmuTajloBa 0a3a Taka, 4e Aa ce
NOJABLPKA JOBEPHETO HA HHBECTHTOPHTE, KPEAMTOPHTE M Ha Ma3apa KaTo 170, U 1a MOraT Jia Ce OCHIypPSAT
yCNOBUS 32 pasBUTHE Ha Gu3Heca B Obaelue.

KoM 31 mexemBpn 2020 r. JIpykecTBOTO € B O3HLIMA C HETHA CTOHHOCT HA NaCHBUTE B OTPULATENIEH pa3Mep
Ha 554 xun. nB. (31 nexemBpu 2019: 313 xun. 5B.).

PbKOBOACTBOTO € aHaNH3Upano cnocobHocTTa Ha JpyKecTBOTO Aa NPOABIDKU AeiiHOCTTa cH B Objelle U e
NPEANpHeNo cleJHUTe OCHOBHH MepKH 3a noaobpsapane Ha puHaHCOBOTO My cherosinue: ,,EKCIIO
OOPECT 1“ EOO/JI € nonyuusno opuuyaiHo nucMo 3a noaxpena ot Paiidaiizen [Iponmbpty MeHUIKMBHT
I'M6x, ABCTpHA, B KOETO KOMMaHMATa Maiika NOTBbPXKIaBa, Y€ HAMa Ja M3UMCKa MNpeNoCTaBeHaTa
IOMbJIHHUTENHA KallUTaNnoBa BHOCKa U I'pynara HAMa fa u3Kcka npenocraBeHoTo ¢duHaHCHpaHe nox ¢gopMara
Ha JIMXBOHOCEH 3a€M B PaMKHUTe Ha ciiefpallute 12 Mecela.

l'lpe3 roauHaTa He € UMaJIo NPOMEHH B NMOAXO0Aa 3a YNpaBJICHUETO Ha KanuTajla Ha ﬂpy)l(eCTBOTO.

CnpaBeanuBu cToiiHOCTH
Jlpy»KecTBOTO He € cTpaHa 110 (PMHAHCOBM MHCTPYMEHTH, KOUTO C€ OTYHUTAT MO CNpaBeiIMBa CTOHHOCT KbM 3 1
nexemBpu 2020 r. ITocoyenara no-xony HHdopMalus 3a CpaBeUTMBH CTOHHOCTH € NpeJCTaBeHa eAMHCTBEHO
3a LeJINTE Ha ONOBECTABAHETO.

TabnuuaTta no-g0ay ChMNOCTaBsA OTYETHATA CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTH Ha JIpyXKeCTBOTO CIPAMO
TAXHaTa CIpaBe/UINBa CTOMHOCT:

Omuemna cmoiinocm Cnpageonusa cmotinocm
2020 2019 2020 2019
X n8. Xun. 6. xun. ne. xun. ne.
Dunancoeu akmugu
IlapuuHM cpeicTBa M MApUYHH CKBUBAICHTH 1,059 6,928 1,059 6,928
Dunancosu nacusu
TBproBeckH 3aXbIKEHUA 5 48 5 48
JInXBeHH KpeaAUTH M 3a€MH OT CBbP3aHHU JIMLA = 5,277 - 5,277
JlombaHHUTEIHA BHOCKA B KanuTana 9,848 8,479 9,848 8,479

CnpageuiiBaTa CTORHOCT Ha (PMHAHCOBMTE HHCTPYMEHTH Ha JIpy»KecTBOTO € OnpelieNieHa KaTo LieHaTa, KOsATO
6u 6una nomyyeHa npu npoaax6ara Ha GUHACOB aKTHB WM IUIATEHA NPU NPEXBBPIAHETO HA PUHAHCOB NACHB
B HENpHHYAEHa cHenka Mexy Na3apHM Y4YacTHHUM KbM AaTaTa Ha oueHkata. IIpu oueHsBaHeTo Ha
CrpaBe/UIMBaTa CTOMHOCT ca U3NOA3BaHHU CICAHUTE METOAH H JOMyCKAHHUA:

e [lapuynu cpeacTBa U NapUuHH €KBMBAIEHTY M ThPTOBCKH 3aJbIDKCHUS — MOPaAM KPaTKOCPOYHHUA
nafex Ha Te3n (UHAHCOBM MHCTPYMEHTH, TAXHAaTa CHpaBeUIUBa CTOHHOCT ce moGimkaBa Ao
CBHOTBETHATa OTYETHA CTOHHOCT;

¢ CnpaBeanuBata CTOHHOCT Ha NOIMBbJIHUTE/IHATA KAlIUTAJIOBA BHOCKA ce noOnmkasa 1o GanaHcoBaTa
CTOMHOCT;

e CnpaBeanuBaTa CTOMHOCT Ha 3a€MUTE, NPEAOCTaBEHH OT CBbP3aHH JuLa ce Jo0KaBa A0 TAXHATA
GanaHcoBa CTOMHOCT.
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»EKCITO ®OPECT 1“ EOOJ
[MosacHuTenHu Genexky 3a roAMHaTa, NpUKIIOYBalia Ha 31 nexkemBpu 2020 r.
15. AHra)xMMeHTH 32 npnnoﬁuBaHe Ha HMOTH, MAIlIUHA U CHOPBHIKCHHUSA

KbM 31 aexemBpu 2020 r. JIpy)kecTBOTO HAMa MOETH aHraXWMEHTH KbM TPETH JiMLA 3a NpuAoGHBaHE Ha
ObIrOTPaiiHH aKTHBH.

16. YcxoBHH 3aABbJKEHUA

Kem 31 pexemspu 2020 r. HaMa cbaeGHM nena, 3aBeleHM cpeiry JIpyXeCTBOTO WIH APYIH YCJIOBHH
3a/bJKEHHUA.

17. Cebp3anu auna
Kpaiina xomnanus-maiixa

KoM 31 nexemspu 2020 r. u xbM 31 nexemBpu 2019 r. kpaiiHaTa koMmaHus-Maiika Ha JIpy:KecTBOTO e
PAW®AN3EH BAHK UHTEPHELLI'BHBJI AT, ABcTpHs.

Ilpednpusmusn c konmponno yvacmue 8 J[pyxcecmeomo

100% ot xanurama wa ,EKCIIO ®OPECT 1“ EOOJ ce nputexasa or PAUDAW3EH ITPOITLPTH
MEHUJDKMBHT I'MBX, Aectpus.

,ZIpyzu C8vp3aHU Tuya

e Paiidaiizen [Ipombptu UnTepHewbubn FTMBX, ABcTpus
e JIpo Uueect Jla Bunuu /Buarapus/ EOOJ]

o Paiigaiizen6ank Boarapus EAJ]

e Paiidaiizen bank UuTepHewbHbn AT, ABCTpHA

¢ Excno 2000 Puba Ecteiir EOO/JI, Bpnrapus

¢  Paiidaiizen Ilpombpty MeHumxmbHT Beirapus EOO]]
e Excno ®opect 2 EOO/I, bwvarapus

e Excno ®opecr 3 EOO/], bsnrapus

e Excno ®opect 4 EOO/I, bvnrapus

[Mocouennte no-rope apyxecrsa U ,,EKCIIO ®OPECT 1“ EOO/] ca cBbp3aHH JIHLA, Thil KaToO ca Mo o6LIus
xontposn Ha PAM®AN3EH BAHK MHTEPHELUI'BHBJI AT, ABcTpys.

O6ara CyMa Ha CACJIKHTE CbC CBbP3aHH JIULA H ABJDKUMUTE Calia 3a TCKYHIHMA H NPEAXOACH OTYETCH
Nepuoa ca NpeacTaBeHHU, KAKTO ClI€ABa:

Kpaiinu canna
(3aab/KEeHHN) KbM

B xunsaou nesa 31 nexemBpH
CroiiHoCcT Ha CroiiHocT Ha
NOKYNKHTE 33 NOKYIKHTE 32
roaMHaTa roaMHara
NPHKJ/IIOYHIA HA NPHKJTIOYNIA HA

31 nexemBpu 2020 r. 31 gexemspn 2019r. 2020 2019

Paiigaiizen [Tponbpri UHTEpHEIIBHBI

'MBX 277) (240) - 0

Paiiaiizen IlpombpTy MeHHIDKMBHT

Bwarapus EOOJ (72) 35) - (43)
= 43)
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»EKCIO ®OPECT 1 EOOJ
MosicHuTenHy Genexku 3a roqMHaTa, NpukiouBaia Ha 31 nekemspu 2020 r.
17. Cebp3anu Jmua (MpoabKeHHE)

IMony4yeHa JONBLAHNTENHA KANMHTAI0BAa BHOCKA

Ha 14 ronu 2018 r. B3 ocHoBa Ha PeleHne Ha eHONWYHKA COOGCTBEHHK Ha KanuTana Ha Excno dopect 1
EOO/] ot 14 1oau 2018 r., eqHOAMYHUAT co6CTBEHUK Ha kanuTana Paiidaiizen [IponbpTd MeHUIXMBHT
I'm6X npemocTtaBs Ha JIpyXeCTBOTO NONMBJHMTENHA NApUYHA BHOCKA, KOATO HOMJIEXKH Ha BpbIUAHE,
CBITIACHO pasnopeabure Ha 4. 134 an. 1 ot T3 B pa3mep Ha 1,614 xun. nesa ¢ 0 /Hyna/ npoueHTa nKUxBa.
CpokbT 3a nOracABaHe Ha 3afb/DKEHHETO KbM €HONHYHUA COOCTBEHHK Ha KaluTalla € He M0-KbCHO OT 30
/Tpunecer/ Mecelia OT AaTaTa Ha NpelocTaBsHe Ha cpeiacteata. C peuieHde or 13 noemspu 2019r.
»Paitaiizen Ipomptn MenumxMBHT TMO6X € yabmkuio ao 31 nexemBpu 2020r. cpoka 3a BpblliaHe Ha
JOITBIHMTEIHATa NapuuHa BHOCKa, npefocTaBeHa Ha “Excno ®opect 1” EOO/] chriacHo peiueHuero 14
o 2017r. C pewenne ot 10 aekemBpu 2019r. ,Paiidaiizen Iponbpry MeHumxmbHT® I'MO6X, npu
ycnoBusTa Ha petieHuATa OT 14 1011 2017r. n 13 HoemBpu 2019r., € yBenu4wio pa3Mepa Ha npeocTaBeHaTa
JONBbJIHMTEIIHA NapHYHa BHOCKa ¢ 6,865,437.73 neBa, ¢ KOeTO pasMepbT Ha JOMBbIHMTENHATa MapHYHa
BHOCKa € yBenMueH no 8,479,232.18 nesa. C pewenue ot 19 mapr 2020r. ,Paiidaiizen ITporsprtu
MennmxmeHT 'M6X, npu ycnoBusTa Ha perieHuATa ot 14 roau 2017r., 13 HoemBpH 2019r. u 10 nexeMBpH
2019 r., e yBenuuuio pa3Mepa Ha NpelocTaBeHaTa JOMbJIHUTENHA MapuiHa BHocka ¢ 1,369 xun. nesa, ¢
KOETO pa3sMepbT Ha NONMBJIHHMTENHATAa MapH4yHa BHOcka € yBenwueH Ao 9,848 xun. nepa. C peiueHHe oT
10.09.2020 r. ,Paiidaitsen ITpombptH MennmxMbHT I'M6X € yasmkuno no 31 nekemspu 2021r. cpoka 3a
BpBUIaHE Ha JOMBJIHHUTEIHATA NAapU4yHa BHOcKa. JloMbIHHMTEAHAaTa napyyHa BHOCKA € MpeJoCTaBEeHa 3a
MOKpHBAaHE Ha BpPEMEHHa HEOOXOAMMOCT OT MAPHYHH CPEACTBA M OTIOBAapsA Ha KPUTEPHHUTE 3a MPH3HaBaHE
Ha (UHAHCOB MacHB.

IMonyyenu NHXBOHOCHH KPEAUTH M 3a€MH OT CBBLP3aHH JHLA

JpyXecTBOTO € MONy4WIO HHBECTHLHOHEH 6aHKOB KpeauT Ha 21.07.2018 r. cbriacHO AOTOBOD, CKIKOYEH
mexny Patidaiizenbank bonrapus EAJ] n Excno ®opect 1 EOOJI, Excrio @opect 2 EOOJY, Excnio ®opect 3
EOO/I u Excrio ®opect 4 EOOJ. CroiiHocTTa Ha 6aHKoBuA 3aeM ¢ 1o 10,000 xun. eBpo. CpokbT Ha AOroBOpa
3a MoracsABaHe Ha rMaBHULIATA IO HHBECTHHHOHHUA Kpeaut € 25.07.2019 r. Ha 07.05.2019 r. umMa ckiroueH
4HEKC KbM JIOTOBOpA 3a 3acM, C KO#TO € yabkeH cpoka a0 31.07.2020 r. [loBeye uHdpopMaLus OTHOCHO
NOJTy4EHHs 3aeM € onoBecTeHa B Hen. 11.

EnHonmunua cobctBeHuk Ha kanutana Ha Excrio ®opect 1 EOO/J] ¢ nporokon ot aata 25,06,2019 s3uma
PELIEHHE a MPEI0CTABH KPaTKOCPOUEH NapH4€eH 3aeM Ha AbLIEPHOTO CH APYXKECTBO B pa3Mep Ha MaKCUMaJTHA
cyma 2351 xmn. eBpo. 3a€MBT € OTIIyCHAT 3a MOKPHUBAHE Ha TEKYLUIHTE HYXIH Ha APYXeCTBOTO. PasMepbT Ha
smxBata ¢ TpumeceieH EURIBOR + 1.25%, CpokbT Ha JoroBopa 3a noraciBaHe Ha IJIaBHHLIATa [0
npenocrasenus kpeaut € 31.07.2020 r. Kum 31,12,2019 r. pa3mepa Ha ycBoeHaTa 4acT OT KpeAWTa € Ha
CTOMHOCT 794 XMl. €BpO U HAYHCIEHH JIMXBH KbM ChILMA nepuon 2 xui. espo. Kem 31 aekemppu 2020 r.

3a€MBT € TT0TaceH H3LAJIO.
Hauucnenus no

METOMA Ha
01 €(EeKTHBHHUA 31
aHyapy Bxomswu/Msxomdw  nmxBeH npoueHt  HsmnareHu JeKEMBPH
2020 r. MApHYHU NOTOLM  (KaNHTaJU3UPaHH) JIMXBH 2020r.
l?g)NO BGN ‘000 AL BGN <000 BGN ‘000
JINXBOHOCHH KPEeAHTH U 32€MH OT CBbP3aHH JIHLA
Paiidaiizen
IMponmepTH
MeHUDKMBHT 1,557 (1,557) - 4) -
I'MBX
Paii¢aiizenbank
Buarapus EAJT N (3.721) 8 (8) -
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»EKCIIO ®OPECT 1“ EOOJ

IMosacuuTennu 6enexxky 3a roAnHaTa, NnpuKUoyBaia Ha 31 nexkemBpu 2020 r.

17. CBbp3anu Jauua (IpoaBLIKeHHE)

Hauucnenns no

METOAa Ha
Bxogsmu e(eKTUBHUA
01 anyapu NapuYHH JINXBEH NPOLEHT HsnnateHu 31 nexeMBpH
2019 . noTouy (KanuTanu3upaHu) JIUXBH 2019 .
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
JIMXBOHOCHH KPEeAHTH H 3aeMHU 0T CBLP3aHH JAHLA
Paiidaiizen
Mporrspri - 1,553 4 - - 1,557
MeHUIKMBHT
I'MBX
Paiidaiizenbank
10
Buarapus EAJL 3,453 100 (100) 3,721

Yenoeus na coencume cvc cevpzanu nuya

[Mokynkute OT CBbP3aHH JIMLA C€ M3BBPLIBAT MO JOTOBOPEHM LIEHH.
rogyHarta ca HeoOesneueHH, 6e3nUXBEHH (C U3KIIOUEHHE HAa 33aEMHUTE) M YPEXKAAHETO MM Ce€ M3BbpLUBA C
MApHYHH CPEACTBA. 3@ THPrOBCKUTE 3aTbJIXKEHUSA KbM CBbP3aHH JIMLA He Ca NpeJ0CTABEHH rapaHLMH.

Buv3nazpasicoenue na 0cHO8HUA PbKOBOOEH NEPCOHAn:

Heuznbmxenute canpga B Kpas Ha

PbKoBOAHUAT nepcoHal Ha l[py)l(eCTBOTO HE MoJjiydyaBa Bb3HarpaxacHHue.

18. CrOuTHSA cjlex JaTaTa HA OTUETHHUSA MEPHOX

KbM pmatata Ha omobpeHne Ha (MHAHCOBUTE OTYETH HAMa CLOMTHS ciiel] JaTaTa Ha OTYETHHA
nepuoA, KouTo 6H crneasano Aa 6bAAT OTPa3eHH B TO3H PHHAHCOB OTHET.
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