I[OKJIaII Ha HE3aBHCHUMMHUSA OAUTOP

Jlo aknmonepure B Centpwa mapk 3arope EAJ]

Independent auditor’s report

To the shareholders of Central park Zagore JSC

Hue wu3Bbpmmxme oauT Ha (UHAHCOBHUS
oruer Ha Cenrtppn mapk 3arope EAJl
(HdpyxecTtBOTO), BKIIOUBaI Oamanc KbM 31
nexkeMmBpu 2008 roawHa, OTYET 3a MPUXOIUTE U
pa3xoauTe, OTYET 3a IPOMEHHUTE B COOCTBEHHMSI
Kanurtaja, OT4eT 3a I[apUYHUTE TIOTOIH 34
roayHaTa 3aBbpllBallla Ha Ta3W Jara, KakTo |
0000IIEHOTO OINOBECTSABAaHE HA CBIIECTBEHHUTE
CYETOBOJHU TOJUTUKUA U JPYTUTE TOSICHUTEITHU
MIPHITOYKESHHUS.

OmeoeopHocm HA pbkoeodcmeomo 3a
d)uHaHCOGM}Z om4yem

OTroBopHOCTTa 32  M3TOTBSHETO |
JIOCTOBEPHOTO TpPEACTaBSHE Ha TO3H (DUHAHCOB
OTYET B CBHOTBETCTBUE ¢ MexayHapoaHuTe
CTaHJApTH 32 (PHHAHCOBO OTYHMTAHE, MPHETH OT
EBponeiickust cbi03 c€ HOCH OT PHKOBOJCTBOTO
Ha JlpyxectBoTO. Tasu OTrOBOPHOCT BKJIIOUBA:
pa3paboTBaHe, BHEApSBaHE M MOAIbpXKAHE Ha
cUCTeMa 3a BBTPELIEH KOHTPOJ, CBbp3aHa C
U3TOTBAHETO M JIOCTOBEPHOTO IIPEJICTaBSHE Ha
(MHAHCOBH OTYETH, KOUTO Ja HE ChIbpPXKAT

ChIICCTBCHHU HETOYHOCTH, OTKJIOHCHHUS H
HECHOTBETCTBUSA, HE3ABUCHUMO JaJIM T€ CE AbJDKAT
Ha HM3MaMa MJIM Ha TIpeliKa, HOlI60p 14
MIPUTOKEHUE Ha MMOAXO O CYECTOBOOHHA

NOJIMTUKH HW H3TOTBSIHE Ha HpH6HH3HTCJ1HH
CYETOBOJIHHU OILICHKH, KOUTO Ha Ca pasyMHU IIpH
KOHKPETHUTE o0cTOsTENCTRA.

Omezosoprnocm Ha ooumopa

HamaTta OTroBOpHOCT ce€ CBekaa [0
U3pa3sBaHe Ha OJUTOPCKO MHEHME, OCHOBABAlO
C€ CIUHCTBEHO Ha H3BBPIIECHHA OT HAC OIHUT.
Hamuar omutr 6e mpoBedeH B CHOTBETCTBHE C
npodecuoOHaTHUTE W3UCKBaHUS Ha
MexyHapoIHUTE OIUTOPCKU CTaHAApTH. Te3m
CTaHAApTU HajaraT CHa3BaHE Ha ETHYHHUTE
M3UCKBAHUS, KaKTO M OJUTHT Aa ObJe IIaHHpaH
H TOpOBeleH Taka, 4ye HHe Ja ce ybeaum B
pasyMHa CTeNeH Ha CHTYPHOCT  JIOKOJKO
(MHAHCOBUAT OTYET HE CHAbPKA CBILIECTBEHU
HETOYHOCTH, OTKJIOHEHHUS] U HEChOTBETCTBHS.

OI[I/IT’I:T BKJIFOYBA  M3ITBJITHEHHUETO  Ha

We have audited the financial statements of
Central ark Zagore JSC (the Company), which
comprise the balance sheet as at 31 December 2008
and the income statement, statement of changes in
equity and cash flow statement for the year then
ended, and a summary of significant accounting
policies and other explanatory notes.

Management s responsibility for the financial
statements

Management is responsible for the preparation
and fair presentation of these financial statements in
accordance with International Financial Reporting
Standards, as endorsed by the European Union (EU).

This  responsibility  includes:  designing,
implementing and maintaining internal control
relevant to the preparation and fair presentation of
financial statements that are free from material
misstatement, whether due to fraud or error;
selecting and applying appropriate accounting
policies and making accounting estimates that are
reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion
on these financial statements based on our audit.
We conducted our audit in accordance with
International ~ Standards on Auditing. Those
standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance whether the financial
statements are free from material misstatement. An
audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of




OpOLEeIypHd C Il IOJy4aBaHE Ha OTUTOPCKH
JI0Ka3aTencTBa OTHOCHO CYMHUTE U
OMOBECTABAHUSATA, IPEICTABEHH BHB (DHHAHCOBHS
oryer. Ms3bpamure mnponeaypu 3aBHUCAT OT
IpELeHKaTa Ha OIUTOPA, BKIIIOYUTETHO OLEHKATa
Ha PHCKOBETE OT CBIIECTBEHH HETOYHOCTH,
OTKJIOHEHHS ¥ HECHOTBETCTBHSI BHB (DMHAHCOBHUS
OTYET, HE3aBHCHUMO JaJii T€ C€ JOb/DKAaT Ha
U3MaMa MM Ha rpemika. [Ipu u3BwpuIBaHeTo Ha
TE3W OLEHKM Ha pHCKAa OJUTOPHT B3eMa I0]
BHHMAHHE CHCTEMaTa 3a BBTPEUIEH KOHTPOII,
CBbp3aHa C M3TOTBIHETO W  JOCTOBEPHOTO
npecTaBsiHe Ha GUHAHCOBUS OTHUET OT CTpaHa Ha
OPEANpPHUATHETO, 3a Ja pa3paboTH OJUTOPCKH
OpOUENYPH, KOUTO Ca HOAXOISINH TMPH TE3H
o0CTOATENCTBA, HO HE C IeNl M3pa3sBaHe Ha
MHEHHME OTHOCHO €(EeKTHBHOCTTA Ha CHCTEMAara
32 BBIPENIEH KOHTPOJI Ha MPEANPUSTHETO.
OI[I/IT’I)T CBhIIO TakKa BKJ/JIKOYBA OII€EHKa Ha
YMECTHOCTTA Ha TMpHJIAraHUTe CUYETOBOAHH
NOJIMTUKH M Pa3yMHOCTTa Ha NMPHOJIH3HTEHUTE
CUETOBOJHH OLIEHKH, HarpaBeHH oT
PBKOBOICTBOTO, KAaKTO M OLIEHKA HA I[SUIOCTHOTO
[IPEJICTaBAHE BbB (DMHAHCOBHUS OTYET.

Cunrame, 4e M3BBPIIEHHAT OT HAC OJMUT
NpeaoCcTaBs J0CTaThb4yHA W MOAXOoJIfAlNa Oasa 3a
H3Pa3eHOTO OT HAC OAUTOPCKO MHEHHE.

Mnenue

ITo Hame MHeHUE (UHAHCOBHUST OTYET AaBa
BAPHA U YECTHA MpECTaBa 32 HMYIIECTBEHOTO U
(buHAHCOBOTO CheTOSTHME HA JIPYXKECTBOTO KBbM
31 nexempu 2008 romuna, monydeHus: GUHAHCOB
pe3ynrar ¥ IMpoMsHaTa B NMapHYHHUTE TOTOLH 3a
rojguHara B CBOTBETCTBHE C MeXIyHApOIHHUTE
CTaHJapTH 3a (MHAHCOBO OTYUTAHE, MMPHUETH OT
EBpomneiickus cpro3.
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the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s
preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness
of accounting estimates made by management, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the attached financial statements
present fairly the financial position of the Company as at
31 December 2008 and the results of its operations, its
cash flows and movement in equity for the year then
ended, in accordance with International Financial
Reporting Standards, as endorsed by the European
Union (EU).

Registered auditor:

%\W ,

Daniel Barutev
Date of the report: 16 March 2009
Sofia, Bulgaria
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