JPYKECTBEH JIOI'OBOP
HA
“CHEMEA HICTHPH” OO

L. PHPMA

1. HacroammdrT ApyXecrBeH HOrOBOp € Ha
IPYXKECTBO C OTpaHH4YeHa OTTOBOPHOCT ¢ (hupMa
“CUEMEM WHACTBHPH” QO] (mapruano mo-
noay ., Jdpyxecrso™). Ha matununa ¢upmara ce
e ce mamucsa karo: “CMA EASTERN” OOD.

IL. CEXAJIMIIE U ATPEC HA
YHPABJIEHHE

1. (1) Cemammmero wna JpyxecToTo ¢!
PenyGmuka Bearapus, rp. Codus

(2)AnpecyT Ha ympaBiienue Ha JIpykecTBoTO €:
paitor Jlozenen, m.x. 1407, yn. “Kopa6 nnanuna”
No 27A

Il APEIMET HA JEMHOCT

1, pyXecTBOTO HMa CIEIHUAT HpeaMeT Ha
JelfiHoCT:

Mexrynapo/iia TEPTOBHS ¥ HOCPEAHUIECTRO
¢ DIETPONHH ¥ TA30BH HpPOIAYKTH, KAKTO M BCAKA
Apyra CTOTaHCKa JeHHOCT, HesaOpaHena Cue

38K0H.
1IV. CPOK

1. JpyxecTBOTO € YYpeNeHO 3a HEeOHpejeneH
CPOK.

V. KAIIMTAJ H JSIJIOBE

1. (1) KanurawsT Ha HpYXKECTBOTO BB3iH3a Ha 90
(neBetnecer) Onnrapcku Jiea, pasjencH Ha 90
(DeBeTAeceT) paBHHE A2 ¢ HOMHHAIHA CTOMHOCT
ot 1 (egun) 7eB BCEKH.

(2) Hanosere Ha [lpyXecTBoTo ca HENETHMH.
Becexnt pmdn1  gaBa  paBHH paBa, KaKTO H
IIPONIOPHHOHATHA YacT OT AHBMJIEHTHIE H OT
JMKBHIANHOHAMA I Ha JIpyXecTBOTO, OCBEH
aKo npyro He € pemeno o1 O6moro crbpanue.

(3) CeapyxHHIH B APYXKESCTBOTO Ca:

ARTICLES OF ASSOCIATION
of
“CMA EASTERN” OOD (LLC)

L. COMPANY NAME

I. These ARTICLES OF ASSOCIATION are for
a limited liability company, incorporated under
the name of “CHMEMEW WMUCTBHPH” OO
(hereinafter referred to as “the Company”). In
Latin letters the name of Company shall be
transcribed as “CMA EASTERN” OOD.

I1. SEAT AND BUSINESS ADDRESS

1. (1) The seat of the Company is: The Republic
of Bulgaria, the city of Sofia.

(2) The Address of management of the Company
is: “Lozenets” district, post code 1407, 27 A
“Korab planina” Str.

NI SUBJECT OF ACTIVITY

1. The Subject of activity of the Company shall be
as follows:

International trade and agency with oil and gas

products, as well as any other business activities
not prohibited by the law.

IV. TERM

1. The Conipany is established for an indefinite |

term.
V. COMPANY CAPITAL AND SHARES

1. (1) The share capital of the Company amounts
to BGN 90 (ninety), divided into 90 (ninety)
shares at BGN 1 (one) nominal value each.

(2} Each of the company shares is indivisible.
Each share entitle the owner to have equal rights
and participate in the distribution of dividents and
in the liquiadtion quota on a pro-rata basis. unless
decided by the General Meeting otherwise.

(3) Shareholders of the Company are:




/. Bemmuxo T'eopruer Anexcawzpos, ¢ EI'H
4702226704, ¢ mmwyHa kapra Ne 645182839,
usnanera Ha 24.04.2014 r. or MBP — Codnus,
nputexxasan] 30 (TpuaeceT) OpYKeCTREHR [Aa C©
HOMHEHAIHA CTOMHOCT OT | (efuH) B BCEKU MM
obmo 30 aesa.

2. Humurproc KoHTOMHHAC, Tpax/aHuH Ha
Penybnuka I'spums pomen Ha 03.06.1939 r. ¢
nacnopt Ne AH3519651 uspanen wa 07.04.2011 1.
ot Hanuoranen nacnoprer nenthp (A.E.A./D.D.
— NPC), npurexasamy 30  (Tpmumecer)
OPYXKECTBeHH [sjla ¢ HOMMHANHA CToliHOCT oT |
(enun) e Beexy wian obio 30 nesa.

3. Emanyun Manenuc, rpaxinaHnH  Ha
Penybnuka I'bpuus, pogen mHa 17.07.1955 r. ¢
nacnopt Ne AH4172232, uzganen ma 22.06.2011
r. or HauwonameH  macnopTeH — UEHTEHD
(A.E.A./D.D. - NPC), npurexasau 30 (tpunecer)
APYXKECTBEHH IA7Ia ¢ HOMWHAIHA CTOMHOCT OT 1
(eaun) nep Bcexy win obmo 30 nesa.

2. Jlanoeere MOTaT Ja ce IPEXBBPIAT HA TPETH
nuua 1o pemiedne Ha OO6mioro cnbpanue Ha
CHAPYKHHALUTE.

3. KoM pgarara Ha nogaBane Ha 3agBAECHHETO 3a
peructpauus Ha /[lpysxectBoto B Tphrosekus
PETHCTRP 0OpM  ArEHIHS II0  BIMCBAHUATA
KanHTaTIbT € H31ATI0 BHECEH.

4. KanuTanbT Ha APYXKECTBOTO C€ YBEIHYaBa M
HaMamiBa 110 peireHue Ha O6moro chbpadue Ha
CHAPYKHULIHTE.

5. Kammranst Ha JIpyXecTBOTO MOXe fHa ce
yBEIHYaBa Ype3:

(1) 3anucpaHe HA HOBH ASIIOBE,

(2) Vpenupaapane Ha CTOMHOCTTA Ha JUIOBETE.

6. Mstounuiu 3a ypenuuaBaHe HA KalUTajla Ha
HpyxecTBoTo MOTaT ja Obiar:

(1) Tapy=iu BHOCKH;

(2)HemapugHy BHOCKM 10 peja Ha w172 u
CIICABAIIUTE OT ['hPrOBCKUS 3aKOH;

(3)CpencTBa Ha APYXXECTBOTO,3a (eJ/IEHH [OX
(popmara Ha pesepBH;

1. Velitchko Georgiev Alexandrov, with
UCN 4702226704, 1D number 645182839, issued
on 24.04.2014 by Ministry of Internal Affairs —
Sofia, holding 30 (thirty) company shares at 1
{one) BGN nominal value each, or a total of 30
BGN.

2. Dimitrios Contominas, citizen of Hellenic
Republic, born on 3™ of June 1939, holder of
Passport Nr. AH3519651, issued on 7% of April
2011 by the National Passport Centre
(AEA/D.D. — NPC), holding 30 (thirty)
company shares at ! (one) BGN nominal value
each, or a total of 30 BGN.

3. Emmanouil Malelis, citizen of Hellenic
Republic, born on 17" of July 1955, holder of
Passport Nr. AH4172232, issued on 22 of June
by the National Passport Centre (A.E.A./D.D. —
NPC), holding 30 (thirty) company shares at 1
(one}) BGN nominal value each, or a total of 30
BGN.

2. The shares may be transferred to any third
parties upon resolution of General meeting the
shareholders.

3. The capital is entirely paid to the date on which
the Company submits the application for duly
registration in the Commercial registry at the

Registry Agency.

4. The capital of the Company may be increased
or decreased by General meeting the shareholders.

5. The capital of the Company may be increased
by:

(1) A subscribtion of new shares.

(2) Increasing the value of the shares.

6. Sources for raising company's capital can be:

(1) Cash contribution;
(2) Non-cash contribution under Art. 72 and
the following of the Commercial Act;

(3) Company's funds set aside as reserves;




(4)I1eqanbata HA APYKECTROTO;

(5)/Ipyry M3TOUHHALY ONpENCIICHH B 3aKOH,

7. (1) 3a moxpuBade Ha 3ary0H WM IPH BpEMEHHA
HeoOX0MMOCT 0T mapuuHu cpeicrra OOmoro
| cpOpaHue HA ChAPYXKHHIMTE MOXE Ja B3eMa
PEMICHNA 32 JOIBIHNTEIHN HaPHYHE BHOCKH.

(2) B pemenmero ce mnocouyBa pasMepsT Ha
JONWBIHHTECAHATZ  BHOCKA,CPOKBRT, B  KOHTO
BHOCKATA Ce Mnalma H  [OJNeXH  Ha
BPBINAHE,KAKTO W PasMephT HA JHXBATa aKko
Jpy»ecTBOTO MIe ABIDKH JIAXBA.

(3) Brocxure mo an.1 He ce oTpassBar B KalUTaa
Ha [lpyxecTBOTO.

VI. YOPABJEHHUE HA JPYXKECTOTO

1. O6woto cebpanue Ha CpApyKHHIHTE:
(1) Yizamens 1 onmbiiBa YapeOuTeNHUS KT,

| (2) lipueMa HOBH CHAPYXHHIIM H B3eMa PEINCHHS
| 33 IPEXBLPISHE Ha AAN0OBE;
(3) OnobpsBa romminEUsS (UHAHCOB OTYET HA
JpyxecTBOTO, pasmpemend mnevanbara W B3eMa
perenne 3a HeiHOTO M3ILTalIaHe;
(4) Wsbmpa IUIIOMHpaH eKCOepT-CHETOBOJHTEN
HITH CHENHATM3MPAHO OAHTOPCKO IIPEAIPHATHE 34
NpoBepKa Ha TOAHNIHHA (EHAHCOB OTYET HA
Hpyxecrroro;
(5) Bzsema
yBEIUYaBaHE Ha
BKJHOYHTEIHO H  IIPH
ITOKpHBaHE Ha 3ary0uTe, KakTo % 332 JOpMHEPAHETO
¥ H3pa3sx0ABaHETO Ha JPYKECTBEHHTE CPEJCTBA;
(6) B3ema perierus 3a OTKPHBAHE U 3aKpHBAHE Ha
KIOHOBE, KaKTo M 34 ydactue Ha J{pyXecrsoro s
JIpYTH JipyKecTsa B brirapus B ayxOuHa;
(7) Bsema pemienus 3a IIPEXBBPAGHEC HA
OPEIPHATHETO Ha JIpY)XKECTBOTO HIM HA YacT OT
| mero;
(8) Bzema pemenms 3a
pasHopexiaHe C HEABHXKUMH HMMOTH HIH C
PA3HOPEXNAHETO ¢ IIpaBa BBPXY HEHBHMKHME
HMOTH;

HaMaigBaHe H
KamuTa,

pemieH#e  3a
PeTHCTpHpPARHS

npuaoCuBane U

neoOxomquMocT  OT |

{4) Company's profit;
(§) Other sourses defined by the law.

7. (1) For covering losses or upon a temporary
need for cash funds, The General meeting
shareholders of the Company may pass a
resolution for making  additional cash
considerations.

(2)  The resolution shall contain the amount of
the additional cash contribution, the period for
which the contribution is made and is subject to
repayment, as well as the amount of the interest in
case that the Company owes such.

(3) The considerations under Para. 1 shall not be |

registered in the share capital of the Company.
VI. MANAGEMENT OF THE COMPANY

1. The General Meeting of the Shareholders:

(1) Amend and supplement the Constitutive
Act;

(2)  Admit new members and decide on the
transfer of interests;

(3) Approve the Company's annual Financial
Statements, distribute the profit and resolve on
its payment;

(4)  Appoint a Certified Public Accountant or
specialized audit company to audit the
Company's annual Financial Statements;

(5) Resolve on any reduction or increase of |

the share capital, including in case of covering
losses and formation and disbursing of the
Company's resources;

(6) Resolve on opening and closing of branch

offices, as well as on participation in other

companies in Bulgaria or abroad;

(7)  Pass resolutions for transfer of the
business enterprise of the company or a part of it;

(8) Resolve on the acquisition or disposal of
real estate and acquisition or disposal of rights on
real estate;




(9) Bsema pemenns 3a JOITBJIHUTEHHA NAPHUHE
BHOCKH;

(10) Bszema peloeHHS
naeiHocTTa Ha Jpy)ecTBOTO;

(11)y DBsema pemeHHs 3a Ha3HAYABAHE
| KOHTPOJLOP,OIpENesa npasa  H
3aIbIDKEHHS M I'0 OCBOOOXAARA OT OTTOBOPHOCT.
2. Jipy’ecTBOTO Ce YIpaBIIBa U NPEJCTABNABA OT
JBaMAaTa yipaBuTead, HasHaueHH ot O6mmoro
cpOpaHde Ha CHIPYKHUUMUTE, KATO CHINUTE
ynpaguisar CAMO  3AEJIHO.  Tsxmoro
OBJIACTHBAHE MOXe Ja OBAe OTTErNICHO IO BCIKO
BpeMe 1o pemenne Ha O6more cnGpanne.
YripapuTenuTe UMaT CIICIHUTE TIPaBa;

(1) Ilpencrapmapar JApPYXeCTBOTO IpPed BCHYKH
IOBDXABHE H ChECOHH HHCTHIVUMH, OaHkwu,
JIPYXKECTBa H APYTH TPETH JIHIa;

(2) YnopasmsgBar B OpraHu3HpaT AeHHOCITA Ha

3a IIpEKpartdapBaHe Ha

Ha
HCTOBHTE

Hpyxaecrsoro;
(3) Cxmousar, H3MEHAT H IIPEKpaTABAT:
TPYJIOBHATE HOTOBOPH Ha CIYVKHTCIWTE Ha
LpyxecTBOTO;

(4) Onpegensr npasarta Ha JpyXecTBOTO OTHOCHO
BBE3HAPAK/ICHUATA H HHIHBHIAYRIHUTC 3aIarh
Ha CAyKUTCAATE.

(5) VYmpasuresuTe MOTaT Aa C€ PasHopexaa C
HEIBHNHMHA HMOTH coOcTReHOCT Ha
| Jipy>KecTBOTO, KaxTO ¥ C BEHOIHH [paBa BBPXY
HEABHKHUMH HMOTH EIMHCTBEHO CIIEH peleHue Ha
O6moro Crbpanue o pexa Ha wi. VI.1.8.

VIL. @OPMHPAHE M PASTIPEJEJIEHUE
HA IIEYAJIBUTE

1. Twprosckara u ¢uHaECOBaTa NEHHOCT Ha
IpPYXKECTBOTO C€ U3BBPIIBA H OTYMTAa  HA
KaJeHZapHa FONMHA, ¢ M3KIIOUCHHE HA HLPBATa
roAM#a, KOATO  3alo4yBa OT Jarata Ha
perucTpanaara Ha JIpy:xecTBOTO B THPrOBCKHA
PETHCTEP U IPUKINIOYBa Ha 31 AexkeMBpH.

+ 2. (1) Heuanbara oT ropmimHara ACHHOCT Ha
HpyxecTBOTO €€ paslpelens HPOHOPIHOHAIHO
Ha J4710BeTe.

(2) ObmoTo chbpamie Ha CHIOPYXHHIATE MOKE
Ja peHiH Ja He C€ pasupeleNsT AHBHACHTHUTE
H3HATO0 MM YAacTHYHO ¥ JAa Ce KanWwTaru3Hpa
neuanbara.

VIIl. KHUT'H HA IPYKECTBOTO

(9) Resolve on paying-up of additional cash
considerations;

(10) Resolve on the
Company's activities;
(11) Resolve on the appointment of a
Controller, determine his rights and obligations,
and release him from responsibility.

termination of the

2, The Company shall be managed and
represented JOINTLY ONLY by two Managers
appointed by the General Meeting of the
shareholders. Their authorization can be cancelled
at any time by a decision of the General Meeting
of the shareholders. The General Managers shall:

(1) Represent the Company before all state
and judicial institutions, banks, companies and
any other third parties;

(2) Manage and organize the Company's
activities;

(3) Conclude, amend and terminate the
employment contracts with the employees in the
Company;

(4) Determine the Company's rules for
employees’ remuneration and individual salaries.

(5) The General Manageres have rights to
dispose and/or sell company real estate as well as
rights on real estate only after a decision of the
General Meeting of the Shareholders pursuant to
art. VL1.8.

VIL. FORMATION AND DISTRIBUTION OF
THE PROFIT

1. The commercial and financial activities of the
Company shall be carried out and accounted for
per calendar year, except for the first year, which
starts with the registration of the Company in the
Commercial registry and ends on 31 December.

2. (1) The profit from the annual activities of the
Company shall be distributed in proportion to the
shares.

(2) The General Meeting of the shareholders can
resolve not to distribute dividends entirely or
partially and to capitalize the profit,

VIII. BOOKS OF THE COMPANY




1. JlpyxecTBOTO BOXM (DMHAHCOBATH KHWIH H
OTHETH B  CBLOTBETCTBHE ¢  OBJArapckoro
3AKOHOJATENICTEO.

2. (1) Jpyxectroto Bomm Kuura 3a jsioseTe H
Hporoxonsa xuura za pemesmara Ha O6moto
cubpanre Ha CHIPYXHHATHTE.

(2) B xnurara 3a JAl0OBETE € BIHCBA PasMEPhT
Ha Jena Ha CHIAPYXHMIMTE B  KalHTana,
HalpaBeHHTE BHOCKH M BCHYKH IPOMEHH IIO
OTHOINEHHE Ha Te3H o0CcToATENCTRA.

1X. HPEKPATIIBAHE

1. pyxecTBOTO ce mpeKparspa:

(1) Ho pemesne ma OO6morto cubpanne Ha
CHIAPYKHUIUTE;

(2) I'lpn obsaBaBare B HECHCTOSTENHOCT;

(3) llo pemenme Ha cBHIa B HpPEeBHACHWIE OT
Opirapckus TsProBCKH 3aK0H CITyyai;

(4) Ilpy caBaHe M BIMBAHE B APYI0 JPYKECTBO.

X, JHKBUJIAIMSA HA JPYXXECTBOTO

1. (1) Ilpn mpexparseane Ha JIpyXeCTBOTO IO
pena Ba wHacrosmus [JpyxecrBer Hdoromop ce
OTKPHBA [IPOH3BOJCTBO HO JINKBHAITHA.

(2 )Y IuxBpnanmaTa Ha APYXKECTBOTO C& H3BLPIIBA
B CBOTBEICTBHE ¢ pasmopen0uTte Ha GBIATApCKHA
TBProBCKH 3aX0H.

XL APYT'M PASTIOPEIBH

1. Bemuxu nonmpaBKe # HM3MEHEHHS B TO3H
Hpyxecrsern Jlorosop ca BamMIHH, axko ca
H3BBRPIIEHH B NHcMena QopMa B ca IOINHCAHH
ca OT ChAPYXHHUITATE.

2. 3a BcHUKH BBIPOCH, HEYPEIACHH H3PHYHO B

TO3H  aKT  ce npuwiara  OBIrapekoTo
3aKOHOJATEJICTBO.

3. (1) Bcudakw upaseM  jelicTBHE HA
CHAPYXHHUIIATE, H3BHPUHICHH OT HMETO Ha

Y4IpeNsBaHOTO JIpyXKeCcTBO HO BIHMCBAHETO MYy B
TBPrOBCKMS  pPerHcThp [OpaXiaT @paBa W
3aMbIDKEHNS JIMYHO 34 CHAPYXHHOHTE KaTo Cce
B3eMe Opeisul pasnopenbara na angHes 2 Ho-
IOy,

(2) Ilpapara ¥ 3agbIDKCHHATA, IOPOHEHH OT
crenkure Ho an.l,peMuHaBaT [O NPaBO BEHPXY
JpyKecTBOTO ClIeD HETOBOTO YUPEHSBAHE.

1. The Company shall keep financial books and
accountancy in compliance with the Bulgarian
legislation,

2. (1) The Company shall keep a Book for the
shares and Minutes book consists of the
resolutions of the  General Meeting of the
shareholders.

(2) The proportion of the share of the
shareholdersof the Company, the contributions
made and all changes in this regard shall be
recorded in the Book for the shares.

IX. TERMINATION

1. The Company shall be terminated:

(1) Upon a resolution of the General Meeting of
the shareholders of the Company;

(2) Upon declaring the Company insolvent;

(3) Upon Court Order in the cases provided for by
the Bulgarian Commercial Act;

(4) Upon amalgamation and/or merger involving
the Company.

X. LIQUIDATION OF THE COMPANY

1. (1) Upon liquidation of the Company under the
present Articles Of Association a procedure for |
liquidation shall be opened. |
(2) The liquidation of the Company shall be
carried out in compliance with the provisions of
the Bulgarian Commercial Act.

XIL. MISCELLANEOUS PROVISIONS

1. All amendments and modifications of these
Articles Of Association shall be valid only in case
they are made in writing, they are signed by the

shareholders. |
2. For all issues not stipulated herein, the
provisions of the Bulgarian legislation shall apply.

3. (1) All legal acts of the shareholders performed
for and on behalf of the Company prior to the
registration in the Commercial Register, shall be
deemed as rights and obligations belonging to the
shareholders , taking into consideration paragraph
2, hereinbelow. 5
(2) The rights and obligations arising out of the
actions described in paragraph 1 hereinabove shall
be transferred ex lege to the Company after its
registration being completed.
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2. Tozu Ipyxecrsen JloroBop Bn#3a B CHIA OT
MOMeHTa Ha NOAHHECBAHETO MY OT ChAPYXHHEIHTE.
JpyKeCTROTO ce CYHTA 33 YUPEeAeHO OT JaTaTa Ha
BIIMCBAHETO My B |'bpFrOBCKHS PerucTop.

Hacrogmuar Hpyxecrern [orosop ce cweTou ot
(6) crpaHMnM, H3rOTBEH € JBYE3HYHO - Ha
OBArapckH M Ha aHITIHHCKH e3MK,H C¢ CHCTaBd |
HOAIMCEA B TpH (4) eX3eMIIsIpa

Ilpn HporuBOpedne MEXHOYy TEKCTOBeTe Ha

| OBITapCKH H aHIIHICKY €3UK, IPHOPHTET Hie MMa
TO3% Ha OBITapCKH e3HK.

1. Benmuxo Ajtexcanapos
“ "“Mn-w

S
2. Jmmarpuoc Kogromunac

MTypm Manenne

2. These Articles Of Association shall become
effective from the date of its signing by the
shareholders. The Company is considered
incorporated from the date of its registration in the
Trade Register Register.

These Articles Of Association shall consist of five
{6) pages in Bulgarian and English and shall be
executed and signed in three (4) copies.

In case of contradiction between the Bulgarian

and the English version, the version in Bulgarian
language shall prevail.

1. Velitch Ale}{androv

2. Dimitrios Contominas

anouil Malelis
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