JHOKJIAJ 34 TEHHOCTTA
3a 2024 200una

1. OBLIA HHO®OPMAITHA

®upma: “KAJIAHZIOP” EOOJ - rp. Masko TepHOBO

EHK: 130028896

Cejlaauine 1 agpec Ha ynpasienue: rp. Manko TspHOBO, kK. H3TOK Ne26, Bx.2, eT.3

Ipeamer Ha AeiiHocT: THProsus ¢ NPOAYKTH, CBBP3aHHU C orOpaHara

Kanutan: 5 000 (met xunsau) esa, pasnpenened B 100 (cro) asna, BCEKH €1H 110 50 (rreTpecer) nesa.
Eanonnuen coberBenuk: Jumutsp [lerpos [lumutpos

TIpeacTaBUTENCTBO U yipaBaeHue: [(pyXecTBOTO ce NPe/CTaBlIsBa U yIpasiisa OT Vnpasuren

JIunensu u pa3pelIuTe/THU:

- JIuneHs 3a M3HOC W BHOC Ha POAYKTH, CBBp3aHH ¢ or6panara Ne03.09-112-1 ot 06.10.2017 r. cBe
cpok 10 06.10.2022 roa. u Jlunens Ne 03.09-55-1/30.08.2022 ¢ cpok 10 30.08.2027 ron.

- ViocroBepeHHe 3a perucrpauus 3a Opokepcka JeHHOCT C MpOAYKTH, CBbP3aHH C ot6panata Ne
03.09-147-3/09.12.2021 r. cbe cpok 09.12.2026 .

- ViocToBepeHHe 3a PEerucTpalys 3a TpaHCdep Ha NPOAYKTH CBBP3aHH € ot6Gpanara Ne 03.09-147-
5/09.12.2021 r. ¢se cpok 09.12.2026 r.

- Paspemenue 3a TBProBUS C OpPBXKHs, B3PMBHH BEINECTBA U TMUPOTEXHUICCKU HN3ACIHA
Ne20180411400/19.04.2023 r. cbe cpok Ao 18.04.2028 r.

Ucropus

- JIpy’>KeCTBOTO € PerHCTPUPAHO KATO EIHOIMYHO JPYXKECTBO C OrpaHNIeHa OTTOBOPHOCT € PCICHUE Ne 1
ot 02.07.1999 roz. na Coduiicku rpagcks cbA o dupmeHo aeno Ne 8250/1999 r. ¢ kanutan 5 000 neBa.

- Ha 03.06.2016 ron. e BIUCaH HOB €AHOJIMYEH COOCTBEHHK Ha KalMTalla, HOBO CEJAIMIIC M aipec Ha
ynpaBJieHHe, HOB YIIpaBUTEN U HOB NPEAMET Ha JEHHOCT.

Hajanuue Ha KJoHOBe: HsMa peructpupaHu KJIOHOBE

JleiicTBUSA CBBP3aHH ¢ HAYYHOH3C/IE/IOBATE/ICKA H Pa3BoiiHa AeiiHOCT:
Tpe3 oTueTHATA FOAMHA APYKECTBOTO HE € M3BBPILBAIIO ASHCTBUSA, CBBP3aHH C HAyYHOU3CIICOBATE/ICKA
¥ pa3BOifHa NEHHOCT.

XAPAKTEPHCTHKA HA IEHHOCTTA

JIpy’XeCTBOTO W3BBpIUBA THPrOBHA C MPORYKTH, CBbP3aHM C OTOpaHaTa, Karo AeiHOCTTa € 3anoYHaja
npes 2018 rox. Tasm pefiHocT e cmeuuduyHa ¥ 3a BCAKA CHACIKA € HEe00X0AMMO WHAMBUIYAITHO
paspelleHue, U3aJeHo OT Mex1yBeJOMCTBEHAa KOMHUCHS 33 €KCTIOPTEH KOHTPOJL.



Pesynmamu om Oediocmma Ha OPyJICecmeomo npes 200UHaAma.

XUN.J8.
N: Hoka3zarean: 2024 2023 2024/2023
roguHa | rojiuMHa |cTOMHOCT| MPOLEHT
1 |DuHaHCOB pe3yJiTaT -1 351 5119 -6470 -126,39%
2 [Hereu pa3sMep Ha NMPUXOAMTE OT NpoAaKOH 30 771 44 944 -14173 -31,53%
3  |Co6GcTBEH KanmMTal 41 147 43103 -1956 -4,54%
4  [MacueH (XBATOCPOUHH M KPATKOCPOUHH) 103257 | 113925 | -10668 -9,36%
5 106ua cyMa Ha aKTUBHTE 144 404 | 157028 | -12624 -8,04%
6 [Ipuxoau 32 830 47 088 -14258 -30,28%
7 |Pazxomu 34322 41 400 -7078 -17,10%
8 |KparkorpaiiHH aKTHBH 143477 | 156 720 | -13243 -8,45%
9 [Pa3zxoau 3a OpAelIM NEPHOAU 0 0 0 -
10 |[Hanuunu kparkorpadinu akTusy (8-9) 143477 | 156720 | -13243 -8,45%
11 [KpaTkocpo4HH 3abJDKEHUS 103 257 76 312 26945 35,31%
12  [KpaTKOCPOUYHH B3EMAHHSI 12 185 26318 -14133 -53,70%
13 [KpatkocpouHu GUHAHCOBH aKTHBH - - - -
14 [[TapuyHu cpeacTsa 642 10 632 6320,00%
15 [Inaruma cyma npe3 NepyHoda 3a roracspaHe
Ha IbArOCPOYHH 3aABJDKCHUS 0 0 0 0,00%
16 [Texymu 3agpmxerus (11+15) 103 257 76 312 26945 35,31%
17 CpenHa HATMYHOCT HA MaTEpHUAJIHUTE 3anacu 99 540 91 477 8063 8,81%
Cpe/iHa HAMMYHOCT HA B3EMAHMATA OT KJMEHTH W JOCTABUMLH IO TAXHATA
18 JoTuerHa CTOMHOCT 7 505 15119 -7614 0,00%
19 |Cpenna HAIMYHOCT Ha 330bJKCHHATA KBM JIOCTABYHLIUTE ¥ KJIMEHTH 24 041 18 341 5700 31,08%
21 poit Ha AHWUTE B 1IepUoJa 360 360
PeuTadHJIHOCT:
22 [Koed. Ha peHTabMIHOCT Ha NpHUXoAuTe OT nponax6u (1/2) -0,04 0,11 -0,15 -136,36%
23 Koed. Ha peHTaGmIIHOCT Ha coGeTBeHUs KanuTa (1/3) -0,03 0,12 -0,15 -125,00%
24 [Koet. Ha peHTabunHocT Ha nacusure (1/4) -0,01 0,04 -0,05 -125,00%
25 [Koed. Ha kamuTanmuzauus Ha akrusure (1/5) -0,01 0,03 -0,04 -133,33%
EdexTnBHOCT:

26 [Koed. Ha edexTUBHOCT Ha pasxogute (6/7) 0,96 1,14 -0,18 -15,79%
27 [Koed. Ha edekTUBHOCT Ha npuxoaute (7/6) 1,05 0,88 0,17 19,32%
JINKBHIAHOCT:

28 [Koed. Ha o01a TMKBHAHOCT (10/11) 1,39 2,05 -0,66 -32,20%
29 [Koed. Ha 6bp3a nuksuaHoct (12+13+14)/11 0,12 0,35 -0,23 -65,71%

30 [Koed. Ha He3aGaBHa JuksuaHoct (13+14)/16 0,01 0,00 0,01 -

31 [Koed. Ha abcontoTHa JiukBuaHocT  (14/16) 0,01 0,00 0,01 -
ONHAHCOBA ABTOHOMHOCT:

32 [Koed. Ha puHaHCOBA aBTOHOMHOCT (3/4) 0,40 0,38 0,02 5,26%

33 |Koed. Ha 3aLThKHAIOCT 4/3) 2,51 2,64 -0,13 -4,92%




Yucnenocm u CmMpyKmypa Ha nepconana.

(6p.)
Karteropus 2024 2023
0060, B T.4. 4 4
PbKOBOAHHU 1 1
CreLUAHCTH
A HAJTHTHYHHU 3 3
CeLHATHCTH

Baxuu ¢cp0UTHS HACTBHIWIIM Clie[ AaTaTta Ha ChCTaBAHE HA FOAWIIHHUA (anchoa OTUCT:

e Clea 1aTaTa Ha CHCTABAHE Ha TOAMINHHS (HHAHCOB OTYET HE Ca HACTBIIMIM CHOUTHA, KOMTO Ja
BJIMAAT BHPXY JaHHHUTE B OTUETA.

BeAko eqHO (PYHKLMOHHpAIIO APYKECTBO € H3JOXKEHO Ha ONpEICNCHH PUCKOBE KOMTO OKasBar
BB3/EHCTBHE BEPXY pe3yJITATUTE OT JASHHOCTTA MY.
CucreMaTHYHH H HECHCTEMAaTHYHM PHCKOBE
M3non3BaneTo Ha GUHAHCOBY MHCTPYMEHTH u3jara JIpyxecTBOTO Ha nasapeH (BKIIOYBAIl BATyTEH PUCK
OT [POMSAHA HA CTPABETMBATa CTOHHOCT H LIEHOBH PHCK), KPEMTEH M JIMKBUACH PUCK. YTNIPAaBICHNETO Ha
pHCKa ce OChLIECTBABA TEKYIIO O MPAKOTO PHKOBOACTBO Ha YTIpaBUTENA.
[lo fmony ca onMcaHd pasIMYHMTE BHIOBE PHUCKOBE Ha KOMTO € TMOJIOKEHO HPYXKECTBOTO IpH
OCBIECTBABAHE HA THPrOBCKHTE MY ONEpalMH KAaKTO W BB3NPUETHS TIOAXOA MpH YNpPaBlCHUE HA TC3H
PUCKOBE.
TTasapHuST PUCK € PHCKBT CTIpaBelNMBaTa CTONHOCT MIM ObJeIuTe NapHyHK NMOTOLM Ha QuHaHCOBUTE
MHCTPYMEHTH Ja BapupaT MNopaju NPOMAHA B MasapHUTE LEHH, U MOXE Ja Ce NpOABH Karo BalyTeH,
JIMXBEH WM JPYr LUEHOBH PUCK HA KOMTO JPYXECTBOTO € M3JI0KEHO MPH OCHLUECTBABAHE HA JEHHOCTTA
CH.
BaayTen puck: JIpyXeCTBOTO OCBIUECTBABA CACJIKH BbB BalyTa, pasiMyHa OT (QYHKIMOHATHaTa CH
BaJyTa, MOPaAM KOETO € M3O0XKEHO Ha PHUCK, CBBP3aH C BH3MOXHHMTEC MPOMEHH BbB BalyTHHUTE KypCOBE.
BaJlyTHHTE PUCKOBE ca Hab/II01aBaHH BHUMATENHO, C Lel OCHTYPABAHETO Ha e)eKTHBHO YNpPaBJeHUe Ha
pHUcKa.
IlenoBH puck:JIpy’eCTBOTO € M3/I0XEHO Ha PUCK OT MPOMAHA B LICHUTE HA THPIyBAHMTE OT HETO CTOKH.
[TpoJaXHUTE LEHH Ce IOroBapsAT KOHKPETHO 32 BCEKM BHMI CTOKA C BCEKM KJIMEHT B 3aBUCHMOCT OT
nazapHaTa KOHIOHKTYpa.
Kpeauten puck: OUHaHCOBHTE aKTHBM Ha ApPYXECTBOTO Ca KOHLEHTPHPaHM B [BC IpyMu: MapH4HH
cpeacTBa (B 6poit ¥ o GaHKOBM CMETKH) M B3eMaHHs OT KiMeHTH. KpeIUTeH pUCK € OCHOBHO PUCKBT, NPH
KOWTO KIMEHTHTE Ha APY)KECTBOTO HAMA Ha GBJAT B CHCTOAHHE Ja M3MJIATAT M3UAIO U B 06MYaiHO
Tpe(BUIEHATE CPOKOBE IBDKUMHUTE OT TAX CyMH IO ThPrOBCKUTE B3eMaHus. J[pyKecTBOTO KOHTponMpa
cHOMpPaeMOCTTa Ha B3eMaHHATA, IOPAM KOETO HAMA 3HAYUTEIHA KOHLEHTPaLKsA Ha KPEAUTEH PHCK.
JIuxBugen puck: JIMKBUIHUAT PUCK Ce W3passBa B HEraTHBHATA CHTYyalus APYKECTBOTO Ja He Obie B
CHCTOSIHHE A3 NocpeliHe Ge3yclOBHO BCHYKH CBOM 3aJIbJDKEHH, CHIIIACHO TEXHHUS MAZEeXK.
To mpoBexaa KOHCEpBATHBHA MOJIMTHKA MO YNpPABJEHME HA JIMKBUJIHOCTTA, 4YPE3 KOATO MOCTOSHHO
NOJAbpKA ONTHMAJICH JIUKBHIEH 3amac MapuyHM CPEACTBA M J06pa CrocOGHOCT Ha (MHAHCHpaHE Ha
CTOMaHcKara CU JEHHOCT.
JIuxBen puck: JIpyeCTBOTO HAMA 3HAYMTENTHA KOHIEHTPALMA Ha TUXBOHOCHH aKTUBH, C U3KITHOYCHHE Ha
cBOGOJHHTE MAapH4HKM CPEACTBa MO pasfiamarenrHd cveTkn B Oavku. [Ipuxomure M BXOAALIMTE
OnepaTHBHK TapYYHHM MOTOLM Ca B roJAMa CTENEH HE32aBUCHMMH OT NMPOMEHHTE B MA3apHUTE JMXBEHH
paBHMILA.



3a (MHAHCOBM TACHBH JPY>KECTBOTO He € M3NIOXKEHO Ha JHXBEH PHCK, 3aIOTO Te ca Mmpu (uKcHpaHa
JUXBa.

YnpaBienne Ha kanuTaja: JIpyXecTBOTO YINpaBisBa KamuTajla CH Taka, 4Ye Ja OCUTypH
GYHKLUMOHMPAHETO CH KAaTo JeHCTBamo MpEeaNpHUATHE, KaTo €JHOBPEMEHHO C TOBa C€ CTpeMHM Ja
MaKCHMH3Hpa Bb3BpalllaeMOCTTa 3a COOCTBEHMKA, Ype3 ONTHMHM3ALMA Ha CLOTHOLIEHHETO MEXIY IBJII H
KanuTan (BB3BpalllaeMOCTTa Ha WHBecTHpaHus Kanutan). Llenta Ha PBKOBOACTBOTO € Ja MOAABpPIKA
JIOBEPUETO HAa WHBECTUTOPUTE, KPEOUTOpUTE M TNazapa M Ja rapaHtupa OBAEIIOTO Da3sBUTHE Ha
HpyxectBoTo. PpKOoBOACTBOTO Ha JlpyXecTBOTO HaOJlofaBa KamuTaioBara CTPyKTypa Ha 0a3aTa Ha
CHOTHOLIEHHETO Ha 3a[TBXHANOCT ( HETeH IBJAr KbM COOCTBEH KamuTan). HeTHUAT OBAroe Kamural ce
ONpeaens KaTo pa3jiika MeXAy BCHUKH MPUBICYEHH 32MHH CPEACTBA (TEKYILM H HETEKYLIM), TaKa KaKTo
ca rnocovyeHd B 0anaHca M Mapu4yHuTe cpeactBa. Oblmara cymMa Ha KamnuTana € paBHa Ha COOCTBEHHSA
KanuTaJl ¥ HETHUA JBJTOB KaIlluTal.

CHOTHOIIEHUATA Ha 3aUTHXKHANOCT Ha 6a3a CTpyKTypaTa Ha KanuTtajna( HeTeH IBJIr KbM coOCTBEH
kanuran) 3a 2024 1 2023 roauHa ca KakTo cjejBa:

31 pexemBpH 31 nexemBpH

2024 r 2023r

XHJLJB XHJLJIB

O06mo ABArOB KanuTal 103 257 113 925
INapuunu cpeacrpa (642) (10)
HereH AbJroB KanuTaJl 102 615 113 915
CobcTBeH kanuTan 41 147 43103
O6mo kanurtan 143 762 157 018
CBHOTHOIIEHHE ABJIT - KAIIHTAJ 71,38 72,55

Hpyrn
BB BpB3Ka ¢ M3roTBEHHs (PUHAHCOB OTYET OPraHUTE 3a yNpaBJICHHE AEKIApUpaT Ye:

- He e umano HepemHOCTH, B KOMTO Ja ca y4yacTBaJli PBHKOBOIAMTENM U CJIY)KUTENH, Urpaeiy
3Ha4YMTe/IHA PO B CUCTEMAaTa Ha BHTPEIUHHMSA KOHTPOJ MJIH HEPEAHOCTH, KOUTO MOraT jaa Obaar
CBILECTBEHH MO OTHOLLIEHHE HA CYETOBOAHHUA OTUET

- Bcuuku akTypu M Apyrd JOKYMEHTH, CBbp3aHM C OCBILIECTBABAHMTE CHEAKH Ca HALJIEKHO
OCUYETOBOJICHH H Ca HAMEPHITH OTPAXKEHHE B CUETOBOAHHMSA OTYET

- JlpyxecTBOTO C€ € CBOOpa3siBalo ¢ BCHYKM acMEKTH Ha JOrOBOPHUTE, KOWUTO € CKIIOYWIO U
HE3aYWTAHETO U HEChOOpa3sBaHETO C NpaBHaTa ypenba OU ce OTpasHiO CHLIECTBEHO BBPXY
CYETOBOAHHSA OTYET

- Otpa3seHu ca BCHYKH [TOTEHIMATHHU 3ary6y OT 3aIbJDKSHUS CBBP3aHu ¢ MPOAAXOH U MOKYIKH

- Jlpy»XeCTBOTO MNpUTEXkKaBa 3aJOBONIUTEHH NpaBa BbPXYy BCHUKH CBOM AKTHBM M HE Ca HAIMLE
MCKOBE WJIM TEXXECTH BBPXY MMYILECTBOTO, 2 aKO ChILECTBYBAaT TaKMBa, CBHUIWTE Ca OTPA3eHU B
JOKJIaaa 3a IeHHOCTTa M OMOBECTEHH.

- Bcuyky peanlHy M MOTEHLUANTHH 33b/DKEHHA Ca ONOBECTEHH B MPUIIOKEHHETO KBbM TOJULIHMSA
CYETOBOACH OTYET M rapaHLMHUTE JafieHd Ha TPETH JUIIA,

- Cb0urus, cieq AaTaTa Ha NPUKIIIOUBAaHE Ha CYETOBOAHHUS OTYET, KOMTO M3UCKBAT NMPEH3UHCIIABAHE
H 3a[IbJDKHTEJTHO OTIOBECTABAHE Ca ONIOBECTEHU B MPUI0XKEHHETO KbM (PUHAHCOBHA OTYET.

Hara: 30.04.2025 roa. VYrpasuten:



