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I.

H3Menenne Ha napuuHBTe CPEACTBA NPE3 MEPUOAZ

@

A. TTapiunn cpeacTBa B HAUaAOTO Ha TIEPHOAR

SRR

E.

IMTapuunn cpeAacTBa B Kpas Ha TEPHOAR

Aara: 01 Mapr 2009

TIpas:Bapria

BAPHO C




vadeg:ved [

600z tdepy 19 w1V

569 g Vondon BEHHIShLO vH Ked Wad velunen nautdgo)) €l
eHEQKAR € smEndmvodn || -
H JLLSh10 REOSHEHAG) HHMUVOI EH nvosadn 1o usorod | TL
569 (8¢) LIL [ vondon grHIohLo vH wedy wax ovve)) TI
VELUITEN BHEELI00D 8 BAHSHINEN wiady Of
SHHOVENEH -
SHHSRAVOHA -
“h ‘L € ‘AAVIDEN ¥ MEWLNE CH IHANO Mnreavavdoll 6
8t (+8%) vohree el omesudnof | 8
mimovienv vt - |
Th1 € ‘eQVERO £H FEEovovoditd L
() VOHd5H BEIIARL et 1eLvAcad gooHtHN® 9|
JHHOVEWEH -
SHHILAVIUA - B
Tl 8 ‘DLUTUHIELIGO) FH PIISND Bt THHAMONELT G
569 (i) 1 2.3 LIL [ o da H YIALAVON BIBHV0N01oho 8 HHaNodl Vavd oVWr)  “H
unad | gl
: TRAIAVOT 1PEVOEOISR & MEoN0dLl _C)
569 [{T13) L 14 L [ Voudoll ¥ARISKhLC ¥H Olovehen a ovve) T
113 o1 6 8 L 9 S 1 4 € (4 1 v ]
egkree eovehou R aADe nauoen
vernaen| eokies/|vandionayy vod «quv nadocod| ovornvadng] o092 wadosad|” " ypome
1H15905| egvenon ndtehiae 1 ! uikdy| omodevaw unonren naouoseg| pipaNo 7 i
o o> meedamo € mm HEOHNEE UVALVEVIOU
90| vmAnay, MAHVOR HVEHAW udoaray cads nanady
1o 1eivisod a@ooHEHHD od vavovoou
nadaedd ro_adarag
(voav-vnx) orolD
ennvoa goz ndawaxay [¢ - ennvou gogg adeAny 19 vvondou ex
vood VIdVdL 1D0dd s
VVILHUUIOVI BEUHUA4GLDIO0O VE
LAhJLO
9 &\ , AL wexvAn, vi ‘sndpon 'dx | i
nunds
€0LE880ET  IUH w1

YOOd VHEVdL 1039




endeg:vedy

6002 29ep [ seavy

(Al + LI + II + D dogd> Mmoo

AT BRAD ¥ITI90)

UNHBY uHOhodaL))

MILHEY HHOROdOLLD) *

I BAD Bma0

VMITIS HHAELIQ0D MHALIANE]]

waee WIAdy/

HIANULIYEHN MHhodaQuvay

svsudvadu
Haoows M muedumnioss 5 mmpedesd woee MHIEBLIOVSD]

B11K1dUVadU LHB0WD 1 MHEGUINIONE H540VEY U MY

eukdi 1o misnduvadil BH MNDEE HHSTELIOVIC] |

puldl 10 srasuduvadu g sgoveY 1 uurDry

HEAIE HAODHEHN(] HHhOAIOVAY *

14/

124

L4

2] ENAD ITI90O

“A

arrevicedici
en sovodu 8 peamie uHvendaiw 3 MoHeEe HHSEELOOVAd]

Hi£dv 1 BpuHINLdoT)

edliedeue 1 sneevidogo onsatovoaenodu ‘UnMmBpR

ngog) -

01/

(474

0lL

0l/

neGg -

1L

il

1L

Vil

“hel & ‘uvedid 1 HWag

HEILLYE HHVeRdoLen HHHECALOVLY *

2] eWAD vITIgO

SHEVIEAIEH
zH oonodu € uaMiNe HHVERADLENSH M MOHESE HHIEELIOVAd] |

wunerkuad exoolda ]

noikvodn urwedsodu
videw uisgordar  ‘MMEMOIMV  ‘UIMABU  ‘UMDINTHOY

LooHSY eHuoared Lo nuwikvodrf

nenre HuvVeHdoLeNOH

4]

ot
—
(o]
\al

19

01

Lad

€

4 i

B

(er-z+11)
wvondou

unecutdows

8|
Iblvﬂem_ 1

jert wedx a ¥|

SUHAVEINBH
sUHohKVak

(o1-618)
evoudau
e weds @

|

evondsu
codu

evondsu
codu

BHIVOHNREH

evoudsu vH (9-6+1)

SUHAVeWsH [o
aHHOhUVIEd

[OLOVERBH #LIDOHIOLY B

(ez+1)
evondan

e wedy @

di1

BNHOYIC

BLEHHVQI
gadu
aLveaven
BH

BLEHUVOL
codu o} evoudon en
lLuvHULLoUjoLOVELEH €
BH

VIVALVEWIOU

mmeeurdony

ENTEdVoVIO] |

HEULIE ALIIANSLIH BH LOOHHOL) BPHIShLO)
u

(voar-vnx) ok

€0L£880€]

AN

CHHVOI gz ndananoy J¢ - eHuVol gpg ndeAny jo evoudam ec

VOoOod VAdVdL LDAd eH
naurde (iuHuedroavayv) 3iumANILOH BE

exsedu)

9 &\ aual Hewvky v& ‘wucpopy 'du _ ey

nungu
<8m<mm<.§bma _ é«:




Ipuiocxenue
KbM roiHIIHus ¢prHaRCeB oT4eT 32 2008 roauna
Ha “BECT TPABBJI” ECOJ]

i. TlipaBeH cTaTYT U NpEIMET HA AEeHHOCT

"bECT TPABBJI ” EOOJ - rp. Codusi € eIHONMYHO APYIKECTBO C OrpaHHYEHA
OTrOBOPHOCT, BIKCaHO B Peructepa 3a Thproecku npyxecrsa npu CI'C moa Ne 67915, Tom
782. ctp. 128 mo ¢.x. Ne3024/2002 r.

JlpyxecTBOTO € BIHcaHo B THProBCKM perucThp KbM AreHIMATA IO BIHcBaHuATa ¢ EMK
130883703

OchoBhusaT kanuran ksM 31.12.2008 rogusa Bp31M3a Ha 5 Xuil. JieBa, pasnpeaeied Ha 5
Jsiha ¢ HomuHaiHa crofiroct 1 000 / xmnsina/ nesa BCeKH eIuH.

Eanommuen coberBenuxk Ha kanurana €: JIMKO ITETKOB JUKOB, ET'H 3302166764.

Oprany Ha axuMOHEPHOTO ApYxkecTBO: JIpyXeCTBOTO € C €NHOCTENEHHA CHUCTEMa Ha
viipassieHue U ce ynpasisiea oT CoOcTBEeHUKA.

Ilpe icTaBUTENRCTBO:

Jlpy>KecTBOTO c€ yIpaBJisiBa ¥ NpejcTaBisgBa oT coocTBenuka J[uko Iletkos Jlukos.

CefaMlle ¥ aJipec Ha YIIPaBJICHUE :
1p. Codus, Penybnuka Brnrapus
yii. “Cynran tene”, Ne 6, et.1

llpeaversr na nediHoct Ha IlpeamersT Ha aeitnocr na “BECT TPABBII” EOOJ e
XOTE;IMEPCTBO, PECTOPAHTHOPCTBO, TYPareHTCKa M TypoleparopcKa ASHHOCT, KakTo U BCsKa
/pyTa paspelleHa oT 3akoHa aehinoct. OCHOBHA HKOHOMHUYECKa JAeiiHOCT € Ilocpeannyecka
JeHOCT Ha areHIUY 3a HEOBIDKAMH HMOTH. YCIYTUTE c€ NPEAOCTABAT NPEIUMHO 3a
RBbILTHAY na3ap.

Criope/1 GBITAPCKUTE 3aKOHH PHKOBOACTBOTO € OTTOBOPHO 33 M3TOTBSIHE HAa (PMHAHCOBUTE
otuet. KakTo ce M3UCKBA OT 3aKOHA, TE€3M OTYETH TpAOBa Ja AaBaT BspDHA WU YECTHA
npesicTaBa 3a gedHoctTa Ha JIpy)KeCTBOTO, 3a IPOMEHHTE B MAPUYHHTE IMOTONM H B
Kanurajia My, KaKTo U 3a (PMHAHCOBHUTE PE3yITATH MPe3 FOANHATA.




2. baza 3a m3rorBsine Ha QHHaHCOBHﬂ 0TYeT H NpHJaraHa cueroBoaHa
MNOJTHTHKA

2.1. ChoTBETCTBHE

HacTos1msT GUHAHCOB OTYET € U3rOTBEH B ChoTReTcTBUE ¢ Hanmonanuute Cranaapry 3a
(uHaHCOBM oTueTM 3a Mamku u cpeann npeanpustus (HCOOMCII), mpuetn ¢
IMocranosnenne Ne 251 or 17.10.2007 r., JIB 6p. 86 ot 26.10.2007 r., 3a H3MeHEHHE U
nonbmaenne Ha HCOOMCII, npuern ¢ [Toctanosnesue Ne 46 Ha MuHuCTEpCKUsA CBBET OT
2005 r.

JIpyX)eCTBOTO ~ OCHINECTBABA CBOSTAa JACHHOCT NpH ChasBaie Ha  OBIrapckoTo
3aKOHOAATENCTBO ¥ M3rOTBA TOAMITHMTE CU (DMHAHCOBH OTYETH ChriacHo HauuoHanHOTO
CYETOBOIHO 3aKOHOIATEIICTBO.

[TeproasT 06XBaHaT BBB (PMHAHCOBMSA OTUET € €IHA KaJeHapHa rOJIMHA, 3aBbpIIBaIla KbM
31.12.2008 roauHa, KaTo 3a CHIIOCTABUMOCT € IPE/ICTaBEH NPEOXOAHHS OTYECTCH ICPHOL,
sapppinBam KeM 31.12.2007 roaunna.

B ciy4auTe, B KOUTO € HEoGXOMIMO, C Ll 10 — BAPHOTO NPEICTABAHC BbB (MHAHCOBHS
OTHeT, J{py’KecTBOTO U3BBPIIBA peKiaciH(uKalys Ha aKTUBH, TaCUBH, TIPUXOJM U Pa3XoId.

2.2. CyeToBOHA KOHBEHINS

DHUHAHCOBHUSAT OTYET € UITOTBEH B CHOTBETCTBUE C o6monpne'rm‘e CUETOBOJHY NPHHIINIH,
KOUTO M3UCKBAT NPELEHKH K JONyCKaHWA OTHOCHO pa3Mepa Ha aKTUBHUTE W HaCHBHTE, Ha
NpUXOJUTE M Pa3xXxOJUTE MO0 BpEME HA OTHCTHUA fICPpHOJ, KaxkTO W Ha OIIOBCCTABAHUTC
YCIOBHM aKTHBH ¥ IIaCUBHM KBM JaTrata Ha (bPIHaHCOBHH OTYET. B'anexcn, e TE3Hn
JOMYCKaHusl CE€ OCHOBaBaT Ha Haﬁ-):[oGpme ITO3HAHUS Ha PBKOBOJACTBOTO, BB3MOXHO €
(bamqecxwre pe3yaTaTH Ja ce pasnuyasaT 3HaYHUTCIIHO OT TAX.

2.3. OYHKIMOHANHA B 2 W BAJYTA HA NPCACTABSHE HA GUHAHCOBHUSA OTHET

ChriacHO OBArapckoTO — 3aKOHOAATENCTBO, JIpy)XkecTBOTO € JUIBXKHO Jia BOJH
CYETOBOJCTBOTO CH M Ja H3roTBA (DUHAHCOBHTE CH OTYETH B OBarapcku Jesa,
HallMOHATHATa BatyTa Ha PemyOnmka Bbnrapus u pajgyrarta Ha OCHOBHAaTa HKOHOMHYECKa
cpena, B KOATO JIpyecTBOTO H3BBLpIUBA JEHHOCTTa CH, KOATO OT 1 auyapu 1999 1. ¢
duKkcupana KsM €BpOTO npu obMeneH kypc 1 eBpo 3a 1.95583 nesa. @yHKUHOHATHATA
BaJIyTA HA ONCHABAHE HA OT/ENHUTE EIEMEHTH BEB (PMHAHCOBHS OTYET € BBIrapCKuUsT JIeB.

BCHUKH CyMH BbB (QMHAHCOBHS OTYET €A MPEACTABEHA B XHJISIM JieBa (XAIL. JIeBa).

2.4. ba3za 3a oliecHABAaHE

JlbaroTpaifHuTe MaTepHalHA W HEMATepUaTHU AKTUBM BbLB (PHMHAHCOBHS OTYET cCa
NPeICTaBEHM TI0 LEeHAa Ha NpUIOOHBaHE, HaMajieHa C HAYMCICHHTE aMOPTH3aUMH H
HaTpymnanarta 3aryba ot o6e3leHKa.

Marepuanuute 3amack Cce OLEHSBAT MO [O-HHCKaTa OT WCTOpPHYECKaTa MLeHa Ha
npuaoOuBane ¥ HETHATa peaTu3yeMa CTOHHOCT. Ile




IPOJELDKHA [I€Ha MPU HOPMAJIHO OCBHINECTBABAHE Ha JCHHOCTTAa, HaMalieHa C OYaKBaHUTE
PA3XOM 32 3aBBPHIBAHE ¥ PasXoJuTe IO npoaaxbara.

2.5. CnONTHRA CaAeH AaTaTa Ha 0aJaHCa

Kopurupanure crOMTHS Ce MpHU3HABAT KbM (MHAHCOBMSI OTYET M CE OIOBECTSABAT, aKO
BJIMSIHEETO UM BBPXY NpeICTaBeHaTa B 0T4eTa UHGOpMAIHs € ChIIECTBEHO.
3HAUHMHUTE HEKOPHUIHpPAIOH CHOUTHS CE ONIOBECTABAT KbM (DMHAHCOBHUS OTYET.

2. 6. Kopexnnu Ha TDEMIKH 0T MHHAJIN NEPHOAH

@viiaMEHTaTHA Tpelika, CBbp3aHa C NPEIXOAHH NEPHOIM, CE OTYMTa Ipe3 TEeKyLIus
TIeprOJL Upe3 YBEIMUABaHe WM HaMaJIsIBaHE Ha CANIOTO Ha HepaslpejeneHaTa nedanba or
vMunaim nepuoau. CpaBuuTesnHaTa MH(oOpMalMs 3a NPEIXOMHHS IEPUOJ CE IPEACTaBs
npeusyucnena. Koraro cangoTo Ha HepaslpeneneHata nedaiba € IO-Maiko OT
HaVQICHUETO, Pa3iiMKaTa Ce IPEJICTaBs KaTo HeMOKpUTa 3aryba OT MUHAJIM IEPHOAH.

2.7. [ipoMeHY B CHETOBOIHATA NOJHUTHKA

{IpOMCHH B cUETOBOIHATA NMOJMTHKA CE U3BBPINBAT CAMO KOTaTo TOBa CE€ M3MUCKBA IO 3aKOH,
OT CUCTOBOJIHMA CTAHAAPTH, WM aKo NPOMSHATA Ilie JOBEE 0 HO-MOAXOAIIO IPEICTABIHE
Ha cHLONTHATA WIH CACIKATE BBB GrHAHCOBUS 0T4eT Ha J[pyxecTBOTO.

B3 ﬂp}'X(@CTBOTO He Cc€ TpeTHpa Karo IpoMsaHa Ha CUETOBOAHATA NOJHUTHKA:

- IPUCMaHETO Ha CUCTOBOAHA MOJIMTHKA 324 CBOUTHS U CHEIKH, KOUTO CE pa3jiiyaBar
110 CHLIIECTBO OT CIAYUHIIATE CE€ NPEAY TOBA cHONTHA NI COCTIKY;’

- [IPMEMaAHETO Ha HOBA CUCTOBOJIHA TIOMUTHKA 33 CHLOUTHSA M CACIIKH, KONTO HE ca ce
CAYHBWIK TIPEY TOBa HUJIK Ca OMIIM He3HAUYNTEIHY.

2.7, llpuHHNIN Ha CUEeTOBOAHATa MOJUTHKA

Cuetosonnara nomuruka Ha “BECT TPABBJI” EOO/] ¢ paspabotena Bb3 OCHOB2 Ha
HpPHHILATIA HA JeCTBANIO MPEApHsITHE, KOETO Ipeionara, 4e JIpyecTBOTO LIe NPOAbIKH
/1@ chiecTRYBa B 0603pUMO GBeme. Bhiemmara AeHHOCT Ha IPYKECTBOTO 3aBUCH OT OH3HEC
cpeilata, KakTo M OT oOe3leyaBaHeTo Ha (MHAHCHpaHE OT CTpaHa Ha COBCTBEHULU U
WHBECTHUTOPH. AKO CTOTIaHCKUTE PUCKOBE GBJAT MONIEHCHA M NIEHHOCTTa Ha APYXECTBOTO
L AaTpYIHEHa WM TpEKpaTeHa, a CHOTBETHUTEC aKTMBH NPOJJCHM, Clejpa Aa 6BaAT
WIBLPUICHH KODEKUWH, 32 Jia Ce Hamanu OanancoBa Cyma Ha aKkTHBHTE 0 TiXHaTa
SHKBILAIMOHHA CTOMHOCT, Ja Ce HAYMCIAT EBEHTyaHH ObJeld 3aNbDKEHUd, U Ja Ce
HIBBPUIA PEKNACH(HKAIKS Ha BNTOTpAWHWTEC aKTHBM M BJTOCPOYHMTC IACHBM Kato
kpaTkoTpaiinu TakuBa. KaTo ce mMMa TpeZIBH/ OLCHKATa HA OYAKBAHWTC GbIeIE NapUYHA
HOTOL. YIpAB/ISBAIIATE JPYXKECTBOTO CUMTAT, Y€ € NOAXONSINO (GHHAHCOBUTE OTHETH 1a
GrbiaT N3rOTBEHH Ha 6a3a Ha MPHUHIMIA Ha AHCTBAIIOTO NPEIPUSTHE.

11pHXx0,1Te U PasXOAUTe OT CHEJIKATE U CHOMTHATA €2 OTPassBaHH HIpe3 JIOKYMEHTUpaHe Ha
BesiKa CTONAHCKA ONEPAllds ChC CYETOBOJICH JOKYMEHT B MOMEHTA Ha TAXHOTO BL3HMKBAHC
[0 METDAA Ha TEKYIOTO HAaYUCIABaHE.

{ipy i:BBPIIBAHE U OCUCTOBOJSIBAHE HA TEKYHIHTE CH CTOMNAHCKHW ONEpainy JPYKECTBOTO
¢ @ OCHOBABAJIO HA PEJMMCTBOTO Ha ChIBPXKAHHUETO Ipe/l Gopmara.

( bOI0AaBAHU Ca CUCTOBOMHMTE IPUHIUII
BSPHOTO M YECTHO NMPEACTaBAHE HA OTPa3e
otucr Ha JJpyxecTBOTO.




CeOmonaBady ca CYECTOBOOHHTES IPHUHUMIIK 32 CBUIECTBEHOCT Y NPEANa3NuBOCT C ILCJ
BSPHOTO M YCCTHO INPEACTABIHC Ha OTpa3CHHUTE CACIKH U ChOUTHS B FOOVIIHUSA (l)HHaHCOB
OTYCT Ha YXKCCTBOTO.

CnasBaH € MPpHHIOHUIIET HA CBIIOCTaBUMOCT Ha MPHUXOONTE C PasXoaHTe.

Ilp)’)KCCTBOTO Ip¥ BB3MOXHOCT 3al1ia3Ba CUETOBOJIHATA MONUTUKA OT NPECAXOAHUSA OTYETEH
IIEpHO] - IIOCTUTaHC CBNOCTaBHMOCT Ha CUETOBOJHHTE JaHHW H IIOKa3aTc/d IIpe3
pasIMYHUTE OTYETHH NIEPUOIN.

CoIuImEnAT PUHAHCOB OTYET € ChCTaBEH B CHLOTBETCTBHE C NMPHHLUMIIHUTE 332 HE3aBUCHMOCT
Ha OTHOENHHUTE OTYETHU TEPHOMH, HATMUMETO Ha CTOMHOCTHA BpPb3Ka MEXIAY HA4YaICH H
KpaeH bOanaHc. »

2.8. PakTopH, onpeaeasmy GHHAHCOBUA PHCK

JlerinoctTa Ha JIpy>E€CTBOTO € M3JIOXKEHa Ha peiuia (pMHAHCOBM PHCKOBE, B TOBA YHMCIIO HA
edexTa OT MpoMsiHA Ha BAYTHATE KypPCOBE U JIMXBEHUTE NMPOLEHTH, KPEAHUTEH M JIMKBUICH
pUCK. PBLKOBOACTBOTO CNEAY 3a IBUIOCTHMA PHCK W TBPCH HAYHHM Ja HEYTpalM3upa
NOTEHIMATHATE UM OTpHIATETHY eeKTH BBpXY GHHAHCOBUTE NoKasaTenu Ha J[pyxecTBoTo.

Banymen puck

BanyTeH € PHCKBT, IIPE KOHUTO CTOMHOCTTa Ha NafeH (GUHAHCOB MHCTPYMEHT ce konmebae
TIOpaay IIPOMEHK BHB BATyTHHUTE KYPCOBE.

B pesynTar Ha COEIKH MO NPOXaxOHW, ACHOMMHHpPAHH B 9yXIa BanyTa, J[pyXecTBOTO €
M3JI03KEHO Ha CBLIIECTBEH PHCK, CBHP3aH ¢ BAIYTHATE KypcoBe. PEKOBOJACTBOTO € OCHTYPHIO
M3BHPIIBAHETO HA PEIOBEH KOHTPOJ BBPXY ENEMEHTHTE Ha Gamanca ¢ LeENl MHHUMH3MpPAHE
M3]IaTAaHETO Ha BATYTHO-KYPCOB PUCK, B T.4. H H3BBPIIBAHETO HA CHAENKH, JCHOMHHUDaHHA B
napu4HaTa eAuHuna EBpo, KbM KOATO OBITapcKUAT IEB € ¢ PUKCHPaH Kype. -

Jluxeen puck

JIuXBEHUAT DPHUCK MpeACTaBIIABa pHUCKa OT KosneGaHWe B pasMepa Ha 3aeMUTE Ha
JIpyKeCTBOTO, IHIIKAIIO CE Ha M3MEHEHHUETO Ha Ma3apHUTE JIMXBEHH MPOLIEHTH. 3aeMUTE Ha
JIpy»eCTBOTO BKJIIOYBAT 3a€MHM C NPOMEHJIMB JUXBEH IPOLEHT ¥ NOpajy TOBa H3faratr
JIpy’KeCTBOTO Ha JIMXBEH PHCK.

Kpeoumen pucx

PHCKBT, IpH KOWTO €XHa OT CTpaHMTE IO (UHAHCOBHUA MHCTPYMEHT HE M3IIBJIHABA CBOC
3aqBJDKEHHE M IO TO3M HAa4yMH IpyuuHsBa (uHaHCOBa 3aryba Ha Apyrara cTpaHa, Ce€
OnpeAens KaTo KPeAUTEH PUCK.

JIpy»ECTBOTO € H3JIOKEHO Ha KPEAUTEH PUCK, Thil KaTO MMa 3HAYMTENTHA EKCTIO3ULHS Ha
THPrOBCKH B3€MaHMs H 3aBbJDKEHHUS.

Jluxeuden puck

[Topagu ecTecTBOTO Ha OCHOBHATa neiHoct, Jp 5 oTQ JERgBa 1a NMpoABSBA I'bBKABOCT
Np¥ HaMUPaHETO Ha (PUHAHCHPAHE W OCUTYPSBHHY RO KPENWTHU JIMHUM Ha
Ppa3NOJIOKEHHE. |



2.8. JlearoTpaiinu akTHBY

Mamepuannu axkmueu

JbNroTpaifiy MaTepHanHu aKTHBH Ca YCTAHOBHMHU HE(pMHAHCOBM PecypCH, IIpUIOOUTH U
IpUTEXaBaHM OT J[pyXeCTBOTO, KOUTO:
- HMaT HaTyPalTHO-BEIECTBEHA GopMa;
- H3M0N3BaT Ce 3a IIPOM3BOJCTBOTO M/MIM JNOCTAaBKata/ npoaaxbara Ha aKTHBH
WJIA YCIIYTH, 32 OTJaBaHe 110/l HAeM, 3a aAMHHUCTPATUBHH WM 32 APYTH LEIH;
- 04YaxBa ce Ja ObJaT H3NO3BAHH IPe3 NOBEYE OT EAUH OTYETEH NIEPHOL.

Bewykn mearorpaiiid MaTepHaNHH aKTHBM BbB (DMHAHCOBHMS OTYET Ca IOCOYEHH IO
HCTOpHYECKa IIeHa, HaMajleHa T HauiCJIeHaTa OT NPUIOOHBaHETO UM aMOPTH3ALKS U 3ary6u
OT €BEHTyasHa 00e31IeHKa.

AKTHBHUTE, CNIEJ TAXHOTO IpUAoGHBaHe, ce MOCOUBAT 110 OTUETHA CTOMHOCT, HaMaleHa C
HaTpynaHa amoprusauys. OT4eTHaTa CTOMHOCT BKIIIOYBA CTOMHOCTTA Ha NMPHAOGHMBAHE MO
IOBTS Ha 3aKyIyBaHe, 110 CTONAHCKM HAYMH MJIM 4pe3 Bb3JlaraHe, KAKTO W BCHYKH Pa3XomH,
KOHMTO Ca CBBP3aHH C IPHAOOMBAHETO Ha AKTHBUTE U NMPHUBEXIAHETO MM B €KCILIOATALHS.
CrofiHOCTTa Ha aKTHBM, NPUAOOWTH Upe3 Bb3NaraHe, BKIIOYBA PasXOAy 3a MaTepHaIH,
OTYATAHH MO CeOECTOMHOCT M pa3XOJHTE MO NOTOBOPHUTE 3a M3rpaxcaaHe. ThProBCKHTE
HaMaJICHUs U OTCTBIIKM CE M3BAXKAAT OT IIeHaTa 3a CTPOMTENICTBO MM 3aKyITyBaHe,

VIMOTH BBB (ha3a Ha u3rpakgaHe C LEd W3MOJ3BaHE 3a NPOHM3BOACTRO, 332 OTAABAHE IOJ
HaeM WK 328 aAMUHUCTPATHBHM LIEJIH, KOWUTO BCE OLIE HE Ca JOBBPIICHH, CE€ OTUHTAT IO
IeHA Ha npuaobuBane, HaMalleHa ¢ NpHU3HaTa Kato 3ary6a obesneHka. AMOpTH3alus Ha
TaK{Ba aKTUBH, Ha ChblaTa 6a3a KaKTo 3a OCTaHATMTE aKTHUBH Ha JIpyXecTBOTO, 3amo4sa Ja
Ce HaYMCJIsIBa, KOraTo akTHBHUTE C€ BBBENAT B YNOTpeGa Clope)] TIXHOTO NpeIHa3HaueHME.

HOIIle’B)KKa, PEMOHTH M HE3HAYVMMH I'IOI[O6pCHPIH C€ OTHUHTAT B OTHCTA 3a IIPHXOINTC H
pa3sxomuTe 3a rnepuona, 3a Ko#To ce oTHacaT. CTOMHOCTTA Ha 3HAYMMH MOACPHHU3AUNH K
HO.IIOGpCHPUI ce BKJIIOYBA B OalaHcoBaTa CTOMHOCT Ha aKTHBa CaMO KOraro ChIIECTBYBA
BEPOATHOCT pr}KeCTBOTO Ad MOJIYyYIH OBACIIH WKOHOMHYECKH WM3I'OJM HaJ] OYaKBaHUTE 3a
JIaleHUA aKTHB. 3HaUYUMHTE MOICPHHU32UUH K HOHOGp@HHﬂ C€ aMOpPTHU3NpaT 38 neproaa Ha
TOJIC3HHSA XHUBOT Ha CHOTBETHUA aKTHUB, 34 KOWTO ca pPCaJIH3npaHu.

Bpemerno wu3BexnaHe oOT ymorpeba Ha IBATOTpaliHUTE MAaTepHAHH  aKTHBH
(xoHCepBHpaHe) ce npuiiara [0 OTHOIIEHHE Ha aKTHBH, KOUTO HE ce IoN3BaT B AeHHOCTTa
Ha NPEIPUATUETO 3a NEPHO, He NMO-KpaThK OT 12 (IBaHageceT) Mecena.

3a mepuoaa Ha KOHCEpPBAIUsA Ha aKTUBUTE HE CE HAUMC/IsBa aMOPTH3aIus.

KbM KkoHcepBanuss Ha OBIATOTpaifHM MaTepHalHM AaKTHBH C€ MpPHCTHNBAa Ha ©Oasa
HKOHOMHYECKa OOOCHOBKA ¥ B3EMaHE Ha pElIeHNE 3a KOHCEpBAUMATA, NJIaH ¢ KOHKPETHH
IpOLEAYPH 33 OCBHIIECTBSIBAHE Ha KOHCEPBAaLMATa, M3HCKBaHUATA, NPH HU3NBIHEHUETO Ha
KOUTO INE C€ OCBHILECTBH MOBTOPHOTO BLBEXJAHE Ha aKTHBHTE B ynorpeba, KakTo H
[IpOrHO3a 32 OCHIIECTBIBAHETO HA TE3X H3NCKBaHUS.

B JIpy»kecTBOTO HE CBHUIECTBYBAT HarbITHO amopTH3upany J[MA.

INewanburte u 3aryOuTe npy OTHMCBAaHE HAa IBJATOTPaiHH MaTEpUATHU AKTUBH CE ONpPENEHAT,
KATO C€ CHIIOCTABAT MOCThILIEHUATA ¢ GanaHcoBaTa CTOWHOCT U Ce OTUUTAT KaTo neyanba 1M
3ary6a B OTHETa 32 NPUXOAMUTE U Pa3XOAHTE.




bBanancosara crofinoct Ha JIMA ce amMopTa3upa IO JHHEHHHS METOJA NpPH NPHUIOXKEHHE Ha
aMOPTH3ALIMOHHY HOPMH, OCHOBaBAIIX CE HA CIICIHHS OYaKBaH MOJIC3EH XHUBOT:

Toannu
3emu He ce amopTuanpar
Crpagu 25
MamuHY 4 CbOPBKCHHA 3-5
TpaHCIOPTHH CpeAcTBa 4
KoMmoTpn 1 nepudepnu ycrpoiicTsa 2
CromascKy MHBEHTAP 7

AKTHBH, NPHTEXaBaHH 110 JOTOBOPM 3a ()MHAHCOB JIM3UHI, CE€ aMOPTH3HpaAT CIOpEN
OYaKBaHUs MM TIONIE3EH JKUBOT Ha Chilara Ga3a, KakTo 3a COOCTBEHUTE aKTHBH.

B CpaBHCHHC C NPCAXOOHHS OTYETCH NEPHUOA HAMa MNPOMsHA B NPHUJIOXKCHHA METOA 32

aMOPTH3aLHUs.

KbM narata Ha (QHHAHCOBHA OTUET IBITOTpaliHH MaTEpPHATHH aKTHUBH, o0e3neyuuiy
OaHKOBHTE 3aeMH Ha JIpyxecTBOTO ca ¢ GanaHCcoBa CTOMHOCT, KaKTO Clie/Ba:

enzompaiinu mamepuanuu akmugu banancoea cmoiinocm
(xun.ns.)
2008 2. 2007 2.
3emHu 710 710
Crpanu 4 4
Ob6uwo 6anancoea cmoiinocm: 714 714

2.9. HemaTepHaaHH aKTHBH
JlbiroTpaiiHu HEMaTepHUaTHH aKTHBH €4 YCTAaHOBHMH HE()MHAHCOBU PECYPCH, MPUAOOUTH U
IpUTEKaBaHH OT JIpyKecTBOTO, KOUTO:
- HAMaT ¢usndecka cyOCTaHIWsA, BBIPEKH, Ue:
= MOTaT Jia C€ ChABPXKAT BHB Pr3nuyecKka CyOCTaHIMS U
= HOCHTEJAT UM MOJXKe Jia uMa (usudecka cyOcTaHIus;
- caChC CHIIECTBEHO 3HaUCHHUE NPH yrioTpebara um;
- OT ynorpebaTa UM C€ 0YaKBa MKOHOMUYECKA U3rojia.

Pasxonure 3a IeHHOCTH IO pa3BATHE, Pe3yNTATHTE OT KOUTO CE M3IOJI3BAT 33 IIPOU3BOACTBO
U pealnu3alds Ha HOBU WM MONOGpeHHe Ha ChIIECTBYBAIIUTE NPOAYKTH HJIM MPOLIECH, CE
KallUTAIN3UPAT, KOraTo ca HaluNne 06eKTHBHY JOKA3aTeICTBa, Ye MPOAYKTHT HIH NPOUCCHT
€ TEXHHYECKH ¥ WKOHOMHYECKM pealH3UpyeM 3a MLEeIHTe Ha NPOH3BOACTBOTO K
NpENNPUATHETO pasroiara ¢ JOCTaTbYHO PECYPCH, 32 a puHaMM3Mpa pasBUTHETO.

KanuranusupanuTe pa3xoAd BKJIIOYBAT HANpPaBEHUTE pPa3xOAW 3a MaTEpHalH, MHUPEKTHO
BJIOXEH TPYA M CBHOTBETHATa INpOMOPLHOHATHA YacT OT HENPEKHUTE NPOHU3BOACTBEHH
paszxomu. Oc¢rananuTe pa3sxoOd 32 pa3sBUTHE C€ HNPH3HABAT KaTO Pasxox B MOMEHTa Ha
TSXHOTO BB3HMKBAHE.

Kanuranusupanute pasxoAd 3a pa3BUTHE Ce OTYUTAT MO ceOecTOMHOCT, HamalieHa C
HaTpynaHaTa aMOpTH3alHMs U 3aryou oT obe3LeHKa.




- Ilpn mocraka — mo uewa Ha npunoGuBaHe, NMOKYMHAaTa LEHA (BIUTIOYHTENTHO
MATATa ¥ HEBB3CTAHOBUMUTE JaHBLIM) U BCHUKH ITPEKH Pa3Xou.

Koraro npuno6uBanero e cBhp3aHo ¢ pascpoueHo nualuaHe Ha TBbpAa 0a3a,
pasmkaTa MEXIy CeralmsaTa CTOMHOCT Ha BCHUKM IUIAI@aHMA M CymaTa Ha
BCHYKH IUTAll[AHKA CE TIPU3HABa 33 JHMXBEH Pa3xoll Npe3 reprola Ha pa3cpoyeHo
IJauiaxe.

Koraro npuio6uBaHeTo e CBBP3aHO ¢ pa3scpodeHO MialaHe Ha NpPOMEHAINA Ce
Ga3a, nbpBOHauaNHaTA OLEHKA CE ONpeNens HNPUOIM3UTENHO cbo0pa3Ho
3aBICHMOCTTA Ha 3aJI03KeHaTa NpoMsHa Ha Gasara.

- IIbpBOHayaNHaTa OLEHKA HA CH3NANEH B NPEANPUITHETO HEMaTEpPUAIICH aKTUB
Ce OmpeAeNs MO HaYWH, HICHTHUYEH Ha BL3NPUETHs 32 ONpeAcsisHE Ha
ce0eCTOMHOCTTa Ha NPOM3BENEHATA NPOAYKIMS B NPEANPUATHETO M
npenctaensBa COOPBET OT pa3XOAWTE, W3BBPUICHH IO MOMEHTa, B KOHTO
HEMaTCpHATIHUAT aKTHB 32 NIPELB IIBT € [IOCTHIHAJI KPUTEPUHTE 33 IPU3HABAHE,

- IIspBoHavanHaTa OLEHKA Ha HEMaTepHalleH aKTHB, TIOJIy4eH B pe3yiaTaT Ha
Ge3BB3Me3THA CHIENIKa, CE ONPENeNis 0 CIPaBENBATa My CTOHHOCT.

- Ilbpsonavannara OlEHKAa Ha HEMATEpHANiCH aKTHB, NOJyYeH B pe3YNITaT Ha
armopTHa BHOCKA N0 pefia Ha TbproBCKHs 3aKOH, ce OTpeest 110 CTOMHOCTTa MY,
npueta ot ¢baa ¥ ot O6moro CrOpanue Ha J{pyKecTBOTO.

- Ilo cripasenniBarta CTOMHOCT Ha MONTYYEHUS aKTHB — IIPH 3aMAHA MITH YaCTHYHA
3aMsHa Cpeuly HECXOJEH HEABITOTPaeH MaTepHaNeH aKTHB UM APYTH aKTHBH;

- IIbpBonavamnaTa omeHka Ha HEMaTepualleH aKTHB, NPWIOGHT M TNPH3HAT B
OusneckoMOMHAIMA € HEroBaTa CIPaBETHBA CTOMHOCT B JEHA Ha
npuaoGHUBaHETO.

[locnepsammre pasxomy mo ABArOTpaiiHUTE HEMAaTEpHAJIHM aKTHBH C€ KAUTAIM3WpAT,
KOraTro 4pe3 TAXHOTO PeajM3HpaHe ce yBennvaBa OblelllaTa MKOHOMHYECKA M3TrOAd Haj
Ta3H OT IIbPBOHAYAHO OLIEHEHATa CTaHAapTHa e(pEKTHBHOCT Ha CHINECTBYBAIOHSA aKTHB.
Beuyku pyrm mocneiBamM pasXxogd, B T.4. M 32 MOIIbPKaHE HA ITHPBOHAYAIHO
yCTaHOBEHATa CTaH/apTHA e(EKTUBHOCT Ce NIPHU3HARAT 33 Pa3XoJl B EPUOAA, NIPe3 KOHTo ca
HarpaBeHu.

Pasxomure 3a YCHBBPLICHCTBaHE, KOHUTO BOAAT JO YBENMYaBRaHE HAa OYaKBaHUTE
HMKOHOMHYECKH HM3rOod¥ CIPSMO I'bPBOHaYaIHO OlICHEHaTa CTaHAapTHa €(PEKTUBHOCT Ha
CBIECTBYBAIUsE aKTHB CE OTPa3sfBAT KaTO YBEJIHUEHHE Ha OTYeTHAaTa My CTOMHOCT (WiIH
KaTo OTHEJICH HEMATEPHANICH aKTHB).

BpemeHHOTO wu3BeXnaHe oOT ynoTpeba Ha AWIrOTpaHHHTE HEMATCPUAIHM aKTHBH
(KOHCEpBHpaHE) Ce MpHiiara Mo OTHOLIEHHE Ha aKTMBH, KOHTO HE CE 10j13BaT B ACHHOCTTa
Ha MpeNpPUSTHETO 32 NIEPHOA, He NO-KPaThK OT 12 (ABaHaAeCceT) Mecela.

3a neprojia Ha KOHCEPBals Ha aKTHBUTE HE €€ HAYHCIIABA aMOPTH3aLHS.

KbM KOHCEpBauWs Ha JBJIFOTPaiiHA HeMaTepHanHM AaKTHBM ce MPUCTBIIBA Ha Oasa
HKOHOMHYecKa 0OOCHOBKA M B3€MaHe Ha PEIICHME 32 KOHCEpBAUMATA, MJaH C KOHKPETHH
NpOLEAYPH 3a OCBIISCTBSBAHE Ha KOHCEPBALMATA, W3NCKBAaHMATA, ITPH M3NMBJIIHEHHETO HA
KOMTO INE CE OCHIIECTBM NOBTOPHOTO BBBEXIAaHE Ha aKTMBHTE B YNOTpeba, KakTo u
NPOrHO3a 3a OCHIIECTBABAHETO HA TE3U M3UCKBAHUS.

HemaTepuansuTe OBICOTPAHHKA aKTHBH, NpURoOuTH OT J[pyKECTBOTO, C€ MPEACTABAT BB
($UHAHCOBMS OTHYET MO lEHa Ha NpuaobuBaHe, HAMaJcHA C HATpylaHaTa aMOpTH3als H

BB3MOXHH 3aryou ot obe3lieHKa.




AMop'mzalmx'ra CC HAYHC/IABA B OTUCTA 32 MPUXOAH M PasXodH Ha 6asa JHelNHns METOXR
CIIOpE] OLICHEHUS TI0JIC3CH XKUBOT HA HEMATEPUATHUTE aKTHBH.

AMOpTH3aI.IPI$ITa Ha JI'bJ'[I‘OTpaﬁHHTC HCMaTepHa/lTHU aKTHBHM C€ HAYUCIIIBA OT MeEcena
cJicaBaln Mecela Ha BhBEIXKIAHETO M B €KCIIJIoaTalys.

B cpaBHeHHE ¢ NpenXOOHWA OTYETEH MEPHO] HSIMa MPOMSHA B TIPAJIOKCHHUS METOX 32
aMOpTH3alH.
Topgunn

Iporpamuu npoxyxTi 5

2.10. MHBeCTHUHOHHH UMOTH

Karo uHBeCTHUHOHHY HMOTH B J[PYy>KECTBOTO Ce TPETHPAT M MPH3HARAT AKTUBM (3€MS WIH
Crpaja, Wik 4acT OT Crpaja, WM M IBETE), N0 OTHOIICHHE Ha KOUTO CE 0YaKBa IO-CKOPO
NpEBHIUCHHE Ha FCHEPHPAHHUTE NPHUXOAM OT HAEMM MM 3a YBEJIMuYaBaHe CTOMHOCTTA Ha
KaluTaia, OTKOJIKOTO 3a:

- M3nonssaxe npy NpoM3BOACTBOTO Ha NPOXYKLMS HWITM OKa3BAHETO HA YCIYTH;

- JlocraBkaTa Ha MaTepUald, CTOKH HIH YCJIYTH;

- 3a aAMHUHHCTPAaTHBHHM LIENH;

- Ot nepconana-He3aBHCHMO Jajld IEPCOHANA [LIALIA HAEM 110 Ta3apHHU LEHH;

- Iponax6a B pamMkuTe Ha UKOHOMHYECKATa NEHHOCT Ha J{pyKecTBOTO.

B ClIydanTe, B KOWTO NaJ€H HHBECTHUIIMOHCH HMOT BKJIIOYB& YacT, IpeAHa3Ha4YcHa 3a

ICHCPHPAHETO HA NMPHUXOAM OT HAaCM HIIM 3a yBENMYaBaHE Ha CTOMHOCTTA Ha KanuTajia Hu .
4acT, OpeJHa3sHadYeHa 3a T0JI3BaHe B ACHHOCTTa M HE € HAIMLE Bh3MOXHOCT TE€3H YacTH C

Pa3siin4dHO NPCAHA3ZHAYCHNE A C€ OTUHTAT NOOTAECIIHO, HENUAT aKTUB Ce Knacmlwmnpa Karo

WHBECTHIIMOHEH UM KaTO IOJ3BaH B AEHHOCTTA cw6pa3no IPCNCHKa Ha 00CTOSTENCTBOTO

JOKOJIKO 4acTTa 3a I0JI3BaHe B ACHHOCTTa € HE3HAUYHTEJHA CrpsAMO NpeAHA3HAYCHUECTO Ha

HMOTA KaTo IsJI0.

ITepBOHAaYaMHO BCEKM MHBECTHLMOHEH MMOT C€ OLEHABA IO IeHa Ha npujobupaHe, B T.4.
pa3sxoIMTe Mo CAeNKara:

- Ilpn npupobGuBaHe upe3s mMoxkynka - LEHaTa Ha NpuaoOMBaHE, NMOKYIIHAaTa LEHa
(BKIIOYHTENHO MHUTAaTa U HEBB3CTAHOBUMHTE JAHBIM) U BCHYKM pa3XoJd, KOMTO MOrar
IpsSKo na OBAaT OTHECEHW KBM NOKynkaTa. Korato npuao6uBaHETO € CBBP3aHO C
pPa3CpOYEHO MUIAlAHE, pasiMKaTa MEXIy CeraliHara CTOMHOCT HAa BCUYKM IUIALOAHMA H
cymaTa Ha BCHYKH ACHCTBUTENHY MJIAllaHHs C€ NPH3HaBa 3a JIMXBEH Pa3sXxoX IIpe3 nepruoaa
Ha pa3sCpoYEeHO ILIallaHe;

- Ilpm npunoGuBaHe 4Ype3 CTPOUTENCTBO IO CTONAHCKHM HaYWH — IE€HaTa Ha
npuaoOHBaHe Ha aTara, Ha KOSTO CTPOUTENCTBOTO € 3aBBPIUCHO,

- Ilpu npexBHpIIsSHETO Ha APYT BUI HMOT B HHBECTULIMOHEH UMOT - CTOHHOCTTA, paBHa
Ha OajlaHCOBaTa CTOHHOCT Ha MMOTa, [10 KOSATO CE € OTYMTaJ JI0 MOMEHTA,;

- KoraTo MHBECTHIMOHHHAT UMOT € IOJyYeH B pe3yiTaT Ha 6e3Bh3Me3[Ha CHe/Ka —
IO CNIpaBe/JTHBA CTOMHOCT;

- II'spBOHAYaIHOTO OUEHABAHE HA MHBECTHIVOH
arnopTHa BHOCKA 1O pefa Ha ThProBCcKHs 3aKOH, CE OCBHIE
OT ChJ@ M Oprasa Ha yIlpaBjieHHeE.

Jy4eH B PE3yNTaT Ha
QOMHOCTTa MY, IIpHETa

[MocnenpamuTe pasxond MO WHBECTHLIMOHHU H




YBCIIH4aBaHE Ha OMAaKBAHWTE NKOHOMHUYECKH U3T0I¥ CIIPAMO MMBPBOHAYAITHO NPEABUIACHHUTE.

BCHYKM JIpYyTH MOCNEIBAIM Pa3sXxojdH ce NMpPH3HaBar 3a pPa3Xoj] B TMepHojia, Ipe3 KOHTo ca
HallpaBeHH.

3a nocinenBallo OlleHABaHE Ha HHBCCTHIUUOHHHUTE HMMOTH CJIed ITbPBOHAYAIHOTO HM
I'IleIOGHBaHe C€ npujiara noaxona MoAesr Ha [ieHa Ha HpHI[OGHBaHe.

AMopTH3alUiTa Ce HAaYMCIsiBa ¥ MpHU3HaBa Kato pasxon B OTyeTa 3a NPUXOMHTE M
pasxoxuTe Ha 6a3a THHEECH METOA.

3eMsTa U BPEMCHHO N3BCACHUTE OT yno*rpe6a WHBCCTHIMOBHY HMOTH HE CC aMOPTH3HUpaT.
AMOpmsauma Ha UHBCCTUIIMOHHUTEC UMOTH CC HAYHCIIIBA OT MECeLla CicaBaln Mecena Ha
BBEBCKIAAHETO VM B CKCILJIOATaLUA.

Togunn
3emu He ce amopTH3npar
Crpanu 25

2.10. AnrauMeHTH 10 JIOT0BODY 33 JINIHHT

Cuemo6od0Ho omuumane Ha JUIUH208UME 002080pU, KO2AmMO JIU3UHZONONyHamen e
Apyacecmeomo

®UHAHCOB JIM3UHT

JIM3UHTOBH JOTOBOPH, MPU KOHTO CE U3BBPLIBA IPEXBLPJISHE Ha BCUYKH PHUCKOBE M H3roau
OT aKTHBa, C€ OTYNTAT KaTO (HMHAHCOB JIN3UHT. AKTHBBT, IPUIOOUT upe3 (GHHAHCOB JIU3HUHT,
Ce 34mMcBa NO CIpaBe/UTMBaTa IieHAa Ha HAeTUS aKTUB, BCsiko JIM3HMHIOBO IUIalliaHe ce
pasnpenenst MEXAY 3aXbJDKEHMETO W (GHHAHCOBHTE pa3sXoiM, Taka Y€ Ja ce MOayqH
TOCTOSHHA JIMXBA BHPXY IBDKMMara riaBuuia. CHOTBESTHHTE HAacMHH 3amb/DKeHHAs Ge3
(GHHAHCOBUTE pa3XOOW C€ BKIIOYBAT CBHOTBETHO B KPaTKOCPOYHH M ABJITOCPOYHH
3ab/DKeHdsA. DHHAHCOBUTE PasXoIyl Ce pa3NpeAesAT CUCTEMaTHYHO IO MEPUOIH, B PAMKHUTE
Ha JIM3WHIOBUS CPOK. AKTHBHTE, IPHIO0HTH 10 pesia Ha GHHAHCOBY JIM3UHIOBH IOT'OBOPH, Ce
amMopTH3upar Ha 0a3a Ha TEXHHS O4aKBaH T10JIE3€H CPOK Ha TOHOCT.

OnepaTHBeH JU3UHT .

JIM3VHrOBH JIOTOBOPH, TpH KOMTO PHCKOBETE M M3TOJUTC OT aKTHBa C€ 3ama3BaT OT
JAHM3MHIOZATeNs, C€ OTYMTAT KAaTO ONEpaTHBHM JM3uHroBu gorosopu. Ilnamanusra,
U3BBPIICHH TI0 OTIEPAaTHBHY JIM3MHIOBH JOTOBOPH, CE OTYMTAT Ha JTHHEHHa 6a3a KaTO TEKYIIH
Pa3XOfH 3a CHOTBETHHS NIEPHO B PAMKHTE Ha IU3MHTOBHS JOrOBOP.

KoraTto I0rosop 3a orepaTHBEH JIM3HHT € IMPEKPaTeH NPEH IPHUKITIOYBAHE HA JIM3HHIOBHS
TNepyosl, IJAIIAHMATA, HAIPABEHW OT JIM3MHTONONYYaTeNs IO HEYCTOHKH H riobn, ce
TIPU3HABAT 3a Pa3XxOX B IEPHONA, B KOHTO JOTOBOPBHT CE NMPEKPaTH.

[Tpe3 oTUETHHUAT NEPHOA JIPYKECTBOTO HE € NMpUI0oGHI0 MAIMHK, TPAHCTIOPTHH CPEACTBA
ABTOMOGWJIM HpPH ycnoBusta Ha QuuancoB Nu3mHr. Kem 31.12.2007 u xBM 31.12.2008r
HECBIIECTBYBAT 3aJBJDKEHHS MO JOTOBOPH 38 (PHHAHCOB JIM3UHT.

2.11. MaTtepualuu 3anacu

MartepuanHuTe 3aMaci ca OUCHEHH TIO NO-HUCKATa OT HETHATA Pealu3NpyeMs
HeHarta Ha npuaoGusane. Llenara Ha npunoGuBane Bxc%gg% QA9

DPUTIAHE




pasxomuTe 3a NPpUBEXIAAHETO HA MAaTCPHAITHUTE 3allacy B IOAXOASAII 32 MOJI3BAHETO UM BHI
K MecTOHaxoxJecHue. HeTHarta peanu3npycma CTOMHOCT cé¢ oIpenciia, KaTo oudaxbBaHara
NpoJaXkHa I€HA [P HOPMAJIIHO OCBLLICCTBSBAHE Ha JIEHHOCTTA € HaMalieHa C OYaKBaHUTE
pasxoqyu 3a 3aBppPIOBAHC HA IPOU3BOACTBECHUS IHIHUKBI W pPa3xXOaMTE, HeoOxonaumu 3a
OCBIICCTBABAHC HA npouax<6a'ra.

Ouenkara Ha MaTepHaINTE NpPH NOTPeGIEHHETO MM, KOTAaTO CE€ OTHACAT 32 KOHKPETHH
NOPBYKH, OOEKTH HWNM KIHMEHTH, Ce M3BBpIIBA 10 METONa “KOHKPETHO OIpeXelieHa
CTOMHOCT”. B ocTaHanuTe cnyyau ce npuiara MeToa Ha “cpeaHo TpeTeryieHa cCToMHoCT”

CeGecToiiHOCTTa Ha MNPOLYKUMATa Ce ONpPENeNs OT CTOWHOCTTa Ha YNOTpeGeHHTe
MaTepHalld, pa3XxoauTe 3a rpepaboTKa U JPYTUTE pa3Xxoly, CBEP3aHH ¢ NPOH3BOJCTBOTO Ha
CBOTBETHATA NPOLYKLHS. *

B cebecroitHocTTa Ha TYPUCTHYICCKUAT TIPOJYKT HE C€ BKIIOYUBAT aIMHHHCTPATHBHUTE,

¢buHaHCOBUTE, U3BBHPEIHUTE pasXoM M paszxoaute o npogaxOure. Tezu pasxoau ce
OTYHTAT KaTO TEKyLIH B NIEpHOJA, B KOUTO Ca HanpaBeHH.

2.12, ITapnvHy cpeAcTBA 1 NAPUYHA NIOTONN

IMTapuyHuTE CpEnCTBa M EKBUBAIECHTH Ce MOKa3BaT B Oanianca o ceGecrofiHoCT. 3a nenra Ha
M3rOTBSHE HA OTYETA 32 NApHYHHUS I0TOK NTAPHYHUTE CPEACTBA ¥ [IAPAYHUTE EKBUBANECHTH CE
CBCTOAT OT Iapu B OpoH, mapu o GaHKOBH CMETKM M KPaTKOCPOYHH M IBJITOCPOYHH
0aHKOBH JEIIO3UTH, CHOTBETHO B JIEBA U BATYTA.

HpyxectBoTo u3rotBs OtueT 3a mapuuHusa notok cwriiacio HCOOMCIT 7 “Omuemu 3a
napuyHu nomoyu”, KaTo npusara Ipekust METOX 32 HErOBOTO CHCTaBSHE.

2.13. Onepanum ¢ YyKIeCTPAaHHA BAJYTA

CrIenxuTe B 4y)AESCTpaHHA BaIyTa Ca OTHETCHHM 10 BAIyTHUTE KYpPCOBE B JICHS Ha CHC/IKaTa.
OTpHUATENHH U TOJIOKUTEIHN BATyTHO-KYPCOBH Pa3NVKY IIPY ITPHUKIIOYBAHE HA ONepaluuTe
Ce OTYMTAT B OTYETa 3a MPHXOJUTE M palxoaure. MOHETapHHTE aKTUMBM M IIaCHBH B
YyXIECTPAaHHA BAIyTa Ce OTUMTAT M0 3aKmounTesneH kypc Ha BHB xeM natara Ha Gananca.

3uauumu sanymuu kypcoee: 31 nexemepu 2007 r. 31 gexemBpn 2008 .
JieBa JieBa
1 eBpo (EUR) ce paBnsBa Ha 1.95583 1.95583

2.14. DuyaHcOBY HHCTPYMEHTH

Bo3npreTa B IpeANPUSTHETO MOJIUTHKA OTHOCHO (GMHAHCOBUTE HHCTPYMEHTH:

[Toxynkarta Ha (UHAHCOB MHCTPYMEHT ce¢ INpH3HAaBa MO METOAa JaTa Ha ThpryBaHe.
HpeanpusTaero npusHasa GUHAHCOBUS MHCTPMEHT (QHHAHCOBHS aKTUB WM (UHAHCOBUS
TIacCHB) B CBOS CYETOBOJCH OajaHC ESAMHCTBEHO KOraTo CTaHe CTpaHa B JOTOBOPHHUTE
YCJIOBHS Ha HHCTPYMEHTA.

Knacuduxanus: e
(DHHAHCOBHUTE aKTWBH CE KNacCH(PUIMpAT B 3aBUCUMOCT O /‘en'r‘a Ha I¥ nnoG paHe, KaKTo
cnensa:




®UHAHCOBY aKTHBM, NBPXKAHH 32 THPryBaHe — OBP30JMKBUAHM aKTHBH,
npuaoGHTH C UeN IoNyvaBaHe Ha Iedyanda, MpoOU3THYamla OT KPaTKOCPOYHH
KoJeOaHus B LEHUTE UK B JHITBPCKH MapXK;
- DUHAHCOBM AKTHBH, [bPXaHM [0 HacThIBaHE Ha IIafeX — KOrarto ca ¢
¢uKCHpaHO WM ONPENeNAeMO IIaade ¥ QUKCHpaH Majiex, ¥ N0 OTHOMICHHE Ha
KOHTO HaMEPEHHMETO Ha IIPEANpHUATHETO € Ja I'M 3amasd A0 HacThIBaHC Ha
TaZIeXXa UM;

- Kpenutn ¥ B3eMaHWs, BB3HHKHAIHW NHPBOHAYAIHO B NPESANPUATHETO -
¢UHAHCOBHTE aKTHBH, Ch3JaACHU OT INpPEANPHATHETO MOCPEACTBOM AUPEKTHO
[IPefOCTaBsIHE Ha NTapH, CTOKH WIIH YCIYTH;

O6sBenn 3a nponax6a - BCUYKY aKTHBH, KOMTO HE MOraT a ObAaT OTHECEHH
KBM OCTAHAIUTE IPYNU Ha (PUHAHCOBUTE AKTHUBH.
QOHHAHCOBUTE NACUBH Ce KIacuduimpar ch06pa3HoO LENTa NPU ITOEMAHETO MM:

- UHAHCOBM NACHBH, ABPKAHM 33 THPryBaHe - ()WHAHCOBM TMACHBH, MOETH OT
OpEANpUATHETO C LEJI NoNyYaBaHe Ha nevan6a, Npon3THYalla OT KPaTKOCPOYHH
KoNeGaHus B UEHUTE WITH B JMTHPCKUTE MapiKOBE.

- ®uHAaHCOBHM ACHBH, IBPXKAHH OO HACTHIBaHE HA Majiex - QUHAHCOBM IACHBH,
KOHTO ca ¢ QUKCHPaHO WA ONpelenseMo IulaliaHe ¥ QUKCHpaH Najex, U Io
OTHOUIEHHE HAa KOWTO HaMEPEeHHETO Ha NpEeANpHATHETO € JAa I'M 3amas Jo
HaCTBIBaHE Ha MaJexa VM;

- (duHAHCOBH NaCHBH, Bb3HUKHAIH [I'PBOHAYAIHO B MPENIPUSTHETO - GHHAHCOBH
MIaCHBH, CB3JAJCHH OT MPEANPUITHETO MOCPEACTBOM IUPEKTHO MOJTyYaBaHEe Ha
TIap¥, CTOKY WK YCIYTH.

Il pBoHAYaNHO (DMHAHCOBHAT AKTHB Ce 3a4YMC/IABa IO [EHA Ha NpuuobuBane, KOATO
BKJTIOYBA: CNPaBETMBATA CTOMHOCT Ha MAfEHOTO 3a HEro BJIOXKEHHE M Pa3XOWTe 1O
U3BBPIIBaHE Ha cJieka ¢ PUHAHCOBHS UHCTPYMEHT.

(DUHAHCOBMAT MAacHMB C€ 3aYMCiIgBa IO L€HA Ha MpUAOOHMBaHE, KOATO BKIOYBA:
CIpaBeAMBaTa CTOMHOCT Ha MOJNIYYEHOTO 33 HETO BJIOXKEHHE M Pa3XOIUTE MO M3BLPIIBAHE
Ha cienka ¢ (PUHaHCOBHSI UHCTPYMEHT.

Crnel MbpBOHAYATHOTO NpH3HaBaHe (UHAHCOBHTE AKTHUBM, ObpXKaHW 3a THPryBaHE M
(pUHAHCOBH aKTUBH, OOSBEHH 3a npofaxGa ce OLEHABAT IO CIPABEMIMBA CTOMHOCT, KOATO
HE Ce KOPUTHpa C OYaKBaHHUTE Pa3xoAM MO0 mpojaxsGara HIH JPYr BUR 0CBOGOXNABaHNs Ha
(UHAHCOBHTE aKTHUBH.

Kpemary u B3eMaHus, BB3HUKHAIY ITHPBOHAYANIHO B INPEANPHATHETO C HUKCHpPAH MajexK M
HEABPIXKAHHU 32 THPryBaHe ¥ WHBECTHIIH, XbPXKaHM 0 HACTHIIBAHE Ha MaJieX ce OLCHABAT
N0 aMOPTH3UpyeMa CTOMHOCT 9pe3 M3IOJ3BaHE HA METONA Ha e(eKTUBHATA JIMXBA, KOATO
CTOMHOCT Ce KOpHIHpa C BCAKAKBH OTYMCIIEHHS 3a 00e31eHKa U HEChOHPaeMOCT.

3aeMH M B3€MaHus, NPENOCTABEHN OT MPENNPHUATHETO, KOUTO HAMAT QUKCHPaH Majex ce
OTYHTAT 0 ce6ECTONHOCT.

duHaHCOBH MacUBY, IBPXKAHH JO HACTHIIBAHE Ha MAJEX M Bh3HHKHAJIUTE IBPBOHAYAIHO B
NPEANPHUSTHETO CC OTYHTAT 10 aMOPTU3HpYEMa CTOHHOCT.

KM Jjarara Ha QuHancoBHA OTYeT (PMHAHCOBHTE MHCTPYMEHTH C€ NpOBEpABAT 33
obe3LieHKa.

O6e3uenkata Ha (UHAHCOBATE AaKTWBH, OTYMTAHM IO COpaBelMBa CTOMHOCT M
KnacH(HIUpaHH KaTo (GHHAHCOBH aKTHBH, JbPXaHK 3a THPryBaHe Ce OTYHTAT KaTo TEKYIUH
(GHHAHCOBH MPUXOAH UM TEKYIMH GUHAHCOBH Pa3XOIH.
Obe3leHKkata Ha (PUHAHCOBHTE AaKTHBM, OTYHTAHU
KiacHquIMpany (UHAHCOBM aKTHBH, OOSBEHM 3a II (

P
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(GUHAHCOBY IIPUXOAM WM TEKYMM GUHAHCOBH Pa3xo]l “



Obe3uenkara Ha ()MHAHCOBUTE aAKTHUBH, KIAaCHQUIMpPaHU KATO KPEOWTH M B3eMaHHS,
BB3HUKHAIH ITbPBOHAYAIHO B MPEIIPHATHETO W TbPXKAHH 33 ThpPryBaHe, ceé OTUHMTA KaTo
TeKyIH GUHAHCOBH NPUXOIX WM TEKYLH PUHAHCOBH PA3XO/H.

OGe3neHKkaTa Ha (MHAHCOBUTE aKTHMBH, OTYATAHH [10 aMOPTH3UPYeMa CTOWHOCT C& OTYHTa
KaTo (PUHAHCOB Pa3Xox.

IlpenmpusTETOo OTNHMCBAa M3IUIO WM YaCcTHYHO (WHAHCOBHTE CH HHCTPYMEHTH
(BKIIOYUTENIHO NPOM3THYALIMTE OT 00e3reyUeH s) eXMHCTBEHO KOraTo JOTOBOPEHUTE Npasa
WY 33IBJDKEHHS N0 TAX OBbAAT MOraceHH .
Tlocnennoro e Hanune npu:
- peanM3upaHEe Ha IpaBaTa WM ypexJaHe Ha 3aqb/DKEHMATa; OTKa3 OT IpaBaTa
WM OTMCHSIHE HA 3aXBbDKCHUATA,
- H3THYaHe Ha CpOKa 3a peanu3WpaHe Ha [paBaTa WM 3a YpewAaHe Ha
3abIDKEHUSTA.

2.12. THproBcKH M APYr¥ B3eMaHUs

TBpProBCKUTE U APYTH B3€MaHUsA Ca NPEICTABSIHH 110 TIXHATA aMOPTU3MpaHa CTOHHOCT, KaTo
ce IpUCNaJHAT BCHYKH CyMH, KOMTO C€ O4YaKBa, 9€ HiMa Aa ObJaT BB3CTaHOBEHH. Chinure
ce IIPEJICTaBAT KaTo 3arybu ot obe3ueHka Ha 6a3a KaJKyiMpaHaTa Bb3CTGHOBHMA CTOMHOCT
Ha TBPrOBCKHUTE B3€MaHU.

2.13. Teprosckyu ¥ APYIY 3abKEHUS

led BB3HHKBaHC THPIrOBCKHUTE 3aAB/DKCHUSA CC INPU3HABAT IIO0 CIIPABCIUTHBA CTOMHOCT, a
BIIOCNICACTBHE CC NPEACTABAT 110 TAXHATA aMOPTH3WpaHa CTOMHOCT.

2.14. llpu3HaBaHK HA NIPUXOANTE U PAIXONAUTE

HpHI;HaBaHeTO Ha npuxoaute e crasaio ceriiacHo HCOOMCIT 18 » HCOOMCIT 11.

IIpuxomute BKMOUYBAT GaKkTypHpaHaTa CyMa Ha NpPOJNAJEHUTE IMPOAYKIHUA, CTOKH H
yciyru,6e3 nansk nobasena croitsoct (JIIC). IIpuxoxsT oT npoxaxbata Ha MIPOXYKIMS H
CTOKM C€ TpM3HaBa, KOTaTo 3HAYMTENHWUTE PUCKOBE M TON3M OT COGCTBEHOCTTa Ce
NpexXBBPIAT Ha KymyBaua. IIpmxoqsT OT ycnyrm ce mnpusnara Ha Gasa erama OT
3aBBPIICHOCT Ha OKa3BaHaTa YCAyra, ONpelelieH Ype3 MPOLECHTHO CBOTHOIICHHE HA
M3BLPUICHUTE YCIYIM KbM MOMEHTa M LEAHA Pa3MEp Ha YCIYTMTe, KOWTO CE OYaKBa Ja
6BbaaT M3BbpIeHH. [IpuxomuTe ce oTaurar Ha Gasa Ha TeKymoro Hauucissane 6e3 JJIC.
OueHsBaT ce MO ChpaBelJIMBaTa CTOMHOCT Ha IIOJIYYEHOTO MM Ha NOAJICKAOTO HA
nonydasade. [IpuxoqsT OT JIMXBH Ce NPH3HABA Ha MPOINOPIHOHAJICH BPEMEBH NMPHHIMI B
3aBMCHMOCT OT OCTaTBYHUS NMEPHOX K eeKTUBHATA JINXBA 34 IEPHOJa Ha Nafex, B CIIy4anTe
KOraTo € ONpENeNeHo, e TaKsB Npuxof e Obie Hauncler 3a JlpyxecTsoTo. JpyxKecTBoTO
OTYMTA TEKYINO Pa3XOauTe 3a JAeHHOCTTa 10 MKOHOMUYECKH €IEMCHTH M CJIER TOBA ' OTHACH
110 QYHKLIHOHAIHO NpeJHasHa4YeHue, ¢ e WACHTUGHIMpaHe Ha pa3Mepa Ha pasXofuTe o
HaIpaBJICHHUS ¥ JeiHOCTH. PasxomuTte ce OTUMTAT Ha NPUHLMNA HA TEKYIOTO HAYMUCIIABAHE.
OleHsBaT ce N0 CIpABEUTHBATA CTORHOCT Ha TUIATEHOTO WM TIPEICTOSIIO 3a IUiamane 6es
JOC.

JIpy»ecTBOTO HfMa pEaJM3UPaHH MPUXOAM 3a OTYCTHHS MNECPHOX 01.01.2008-
31.12.2008r.

2.15. OuHAHCOBN PA3IX0aH




DUHAHCOBUTE Pa3XOAH Ce CHCTOAT OT ABIDKMMH JIMXBH IIO 3a€MH M OAHKOBHM TaKCH, KOHTO
ca IIPU3HATH B OTYETA 38 IPUXOMA U Pa3XOJH.

Bcudaky pa3sxolH 3a JIMXBY W APYTH Pa3zxo/id, Bb3HUKHAIMA N0 KPEAUTHH CNOPasyMEHHs ce
NpU3HAaBaT B IIEpHOAa HAa BBH3HMKBAHE KATO 4acT OT HETHUTEC (PHHAHCOBM TNPHUXOAU M
pa3xoau.

2.16. OGe3neHka Ha AKTHBH

Banancosara CTOMHOCT HAa axTHBHTE Ha J[PYyXeCTBOTO, C M3KIIOYECHHE HA MAaTEPHAHHUTE
3anacH, aKTHBHTe, TpMUIOOWBAaHM 4Ype3 JOTOBOPH 34 CTPOWTENHA [AEHHOCT, aKTHBUTE,
MPOM3THYAINM OT JIOXOJX Ha mepcoHasa, (rHAHCOBUTE aKTHBH, BKIOYeH! B 06xBaTa Ha CC
32 ,,OUHAHCOBH MHCTPYMEHTH”, WHBECTUIUOHHMTE UMOTH, OLIEHSBAHW MO CIpaBeiJINBa
CTOMHOCT, OHOJIOTMUHWTE aKTHBM, OLIEHSBaHW IO CIpaBEUIMBA CTOMHOCT, HaMajieHa C
OYaKBaHUTE Pa3XOdH NpH Mponaxba X OTCPOYEHU AAHBYHM aKTHBHU CE€ NPEPas3riIeKaa KbM
JaTaTa Ha M3roTBAHE Ha OanaHca, ¢ LN Ja Ce ONpeleNd Aand HMa MHIAMKaluH 3a
obe3nenxa. B cnyuail, 4e CBIIECTBYBAT TakMBa [IPH3HALY CE NPaBU ITPUONHU3UTENHA OLEHKA
Ha BB3CTAHOBHMATA CTOMHOCT Ha akTHBA. 3aryba oT o0e3LeHKa ce NpH3HaBa BUHArH, KOraTo
GanancoBaTa CTOWHOCT Ha €OWH aKTHB WM Ipyna axTHBY, TIeHepupama IapuyHu
MOCTBHILIEHMS, [TPEBUIIABA HEroBaTa BBH3CTaHOBMMa CTOiHOCT. 3arybn oT obOe3lieHKa ce
NPU3HABAT B OTYETA 33 IPUXOMH U Pa3XxoIy.

2.17. BL3cTaHOBSIBaHE Ha 3aryfu oT 00e3leHKa

[To oTHOWIEHHE HAa B3EMAaHUATA W APYTH aKTHBH, 3aryba oT obe3leHKa ce Bb3CTAHOBSBA B
ciaydalf, ye MMa INpoMsfHA B NpELEHKaTa, NOCITYXKIia 3a ONpEACIIsIHE Ha Bh3CTaHOBHMATa
CTOHHOCT. -

3ary6a ot o0e3leHKa ce BH3CTaHOBABA CaMO JO TakaBa CTOMHOCT Ha aKTHBa, Y€ Ja He ce
HajBMIIaBa GaraHcoBaTa CTOMHOCT, KosTo OM OMila TOCTUTHATa, HaMaleHa ¢ HaTpynaHaTa
aMOpTH3aNus, B CIy4ail ue He € Ouna npu3HaBaHa 3arybara oT 00e3eHKa.

IMpu o6e3lieHKa Ha IbArOTPacH MaTEPHaNeH WK HEMaTepHalieH aKTuB, 3a KOWTO e Chb3/IaieH pe3eps
OT mocnejBalila OleHKa, 3arybaTa OoT 00e3leHKa Ce OTpa3sBa B HamajleHHe Ha TO3¥ pe3eps. AKO
3ary6ara oT 00e3LeHKa € No-ronsMa OT Cb3/1aJIeHHs PE3EPB, IPEBHULLEHUETO CE OTPa3sBa KaTo TeKYIl
Pa3xon 3a AcHHOCTTA.

AKO ciea u3BBpLICHA O0E3LEHKA Ha aKTHB HErosaTa BBL3CTAHOBHMA CTOWHOCT TNPEBHILM
GanaHcoBaTa My CTOWHOCT, C€ OTPa3siBa Bb3CTAHOBSBAHE Ha 3arybara OT 00e3UeHKa - KaTo TeKylll
NpUXOA OT AeMHOCTTa - O pa3sMepa Ha NpeaxofHata ofesleHKa M Camo, KOraTo 3arybara ot
obe3lieHKa npe3 NpeaXOAHU Meproay e 6una oT4eTeHa KaTo TEKyL( pa3XoA U 10 pa3Mepa Ha TO3H
pasxof,.

2.18. IIpoBu3nu, YCJIOBHA AKTHBY H YCJIOBHN 3abL/IKEHHA

B cimyuaure, xoraro [[py>eCTBOTO HMa IIPaBHO MWIM KOHCTPYKTHBHO 32JBJDKCHUE B
pesyJITaT OT MHHATH CHOMTHA M € BEPOSTHO MOracsBaHETO Ha 3a[BbIDKCHHETO Ja ce
OCBIIECTBH 3a CMETKA Ha M3XOAAILI MMOTOK OT MKOHOMMWHECKH TION3H, CE OTINTa NPOBU3NMS B
Gananca Ha JlpyxectBoro. [IpoBu3MMTE 3a 3aABJDKCHUS CC NPU3HABaT B pasMep Ha
NIPENONATAEMOTO 33/(BJDKEHNE U C& OTUMTAT KaTo JPYTH TEKyIlw pasxomu. PopMupaHuTe
TEKyINM 3aABIDKEHHS OT HAYMC/IABAaHE Ha IPOBM3NM C€ OTHYMTAT KaTO APYrH TEKYIH
3aTBIDKEHMS OTOETHO OT CHIIECTBYBALIUTE 3aABJDKEHNS 38 JIEHHOCTTa Ha IPEANPUATHAETO.

PasMephbT Ha IPH3HATATa IPOBU3KsA TPAGEA xa Gbae Hal — noGpaTta NpUOIH3ATENHA OLEHKA
Ha pa3xoaure, HEOOXOAMMM 33 NPU3HABAHE HA TEKYLIOTO 3aib/DKCHUE KbM JiaTaTa Ha
RREANPUATHETO O NMIATHIO NMPONOPUHOHATHO 32
4 \ fanaHca WM 3a Ja ro NIPEXBbPIH KbM TpETa
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CTpaHa No CBHIIOTO BpeMe. B kpast Ha BCEKH OTYETEH NEPHOJ pasMEPhT Ha NOTCHUINAIHATE
3aIbIDKEHNS CE Ipepasriiex/ia ¥ IpH HeoOX0AUMOCT €€ aKTyallu3npa.

Karo YCIIOBHH aKTHBH B I[p}')KCCTBOTO Cc€ TpeTupar BB3MOXKHHUTC aKTHBH, BB3HHUKHAIH B
pe3yiITaT Ha MHHAQIH CBEOMTHS H YHETO CHIIECTBYBAHE 1 Ople NOTBBLPACHO €AHHCTBEHO OT
HACTBIIBAHETO WM HEHACTBIIBAHETO HAa €IHO WM I10BEYE HECUTYPHU OBaemy cHOUTHSA,
KOUTO HE Ca M3LAJIO NMOA KOHTPOJ1a Ha NIPEATIPUATHETO,

Karo ycnoBHH nacuBd B JIpy»eCTBOTO C€ TPETHPAT:

- BE3MOXHATE 3aIB/KEHHSA, IPOM3THYALIH OT MUHAIHM CHOUTHS, PE3YNTATHT OT KOUTO
me GbAC MOTBBPACH EIMHCTBEHO C HACTBNIBAHETO WJIM HEHACTBNBAHETO HA €IHO WIH
IoBeYe HECHTypHH Obleld CBOMTHA, KOMTO HE Ca HU3UIO TOA KOHTpoNa Ha
NpeanpUsITHETO; .

- Hactosmy 3anbiKeHHs, IPOM3TAYALM OT MUHAIH CBOMTHS, KOUTO HE Ca IPH3HATH
BB (PMHAHCOBMS OTYET WIX 3aLIOTO HE € HAIMIE BEPOATHOCT IIOTacsBaHEeTO MM A2 JOBEAC.
[0 M3THYaHe Ha MKOHOMMYECKH T10JI3H, MM 3alI0TO CyMaTa Ha 3a](b/DKEHHETO HE MOXE Ja
65€ OCTOMHOCTEHA JOCTATHYHO HAaNEXKIHO.

2.19, loxoam HA HAETH JHIIA

B NPEANIPUATHETO Ce peanu3rpaT ¥ HauNMC/IIBaT CYMH 3a JOXOJH Ha NepcOoHala Ho BUAOBC,
KaKkTo CjicaBa.

Kpamxocpounu Odoxodu Ha TepcoHalla - OHE3M IOXOAM Ha [EpCOHANa, KOWTO CTaBat
HAITBJIHO M3WCKYEMHM B PaMKHTe Ha 12 Mecella clell Kpas Ha NepHoja, B KOHTO NEpCOHANbT
€ TOJIOXHUN TPYX 32 THX.

l'lpennpnsn‘ne'ro Npu3AaBa KaTo 3aXbINKEHHC HEAWUCKOHTHpaHaTa CyMa Ha ONCHCHHTC
pasxony Mo IUIATEH roAMilNeH OTNYCK, OYaKBaHU Ia Obaar 3aniareHy Ha CIIY>KMTCIINTE B
3aMsHa Ha TPYJa UM 32 U3MUHAINS OTYCTCH NCPHOX.

Jloxoou npu Hanyckase - JOXONH TIDH MpeKpaTsBaHe Ha TPYAOBOTO WIH CITy)eOHOTO
MpaBOOTHOINEHHE TPeIH HOPMATHHS CPOK 33 IEHCHOHHUPAHE.

Jloxodu nod hopmama na xomnencayuu ¢ aKyuu wiu Oan06e om cobcmeenus. xanuman —
JOXOJX Ha NepCOHana, KOMTO ca: '

- mpenocraBeHH noj Qopmara Ha (QUHAHCOBH HMHCTPYMEHTH, HOCEIIH
JMBHACHTH (WK JPYr AOXOAH) H EMUTUPAHH OT NIPEATIPHATHETO,

- cymm, umiiTO pasMep 3aBHCH OT ObjemaTa LeHa Ha (PHHAHCOBHTE
MHCTPYMEHTH, HOCEL NUBHACHTH (MM APYTH JOXO[H) ¥ EMUTHPAHH OT IPEANPUATHETO.

Jloxoou cned Hanyckane Ha paboma - JOXOAM Ha INIEPCOHANA, KOUTO Ca IUIATHMH CNEX
NPUKIIOYBAHE HA TPYAOBOTO MM CNyeGHOTO IPaBOOTHOLICHHUE: NCHCHH, MCIUIMHCKO
oOcCITy>XBaHe U Jpyru IOXOIH.

Jlpyau 0va20cpoyHu 00x00u - JOXOAH Ha NEPCOHANA, KOUTO Ca ITaTHMU 12 wimm noseve
Mecena OT Kpas Ha [Iepuoja, mpe3 KOKTO 3aeTUTe Ca MOJIOKUIN CHOTBSTHHA TPYNOB WIN
cnyxebeH cTax.

3advndicenun no neHcUOHHO ocuzypagane

HamnamaHeTo Ha IMNEHCHUM € 3aJbIXCHYE Ha H @H
JIpY>KeCTBOTO Nalla AAHEBK BBPXY JoXona Ha (u I;,Li;
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3paBHO OCHTYpSBaHE, ChIIIACHO JiciicTBamaTa B cTpaHaTta HopMaTHBHA ypeaba. Pasxoaute
33 MEHCHOHHO OCUTYPSBAHE CE NMPU3HABAT B OTHETA 32 NNPUXOAUTE U Pa3XOIUTE 32 NepHOAa,
3a KOMTO ce OTHacAT.

3aodvadcenun 3a obe3uiemenun Ha Haemu JAUYa npu nREeHcCHOHupane

CernacHo wu3uckBanusta Ha Kogexca Ha Tpyaa mnpu mpekpaTssane Ha TPYAOBOTO
[PaBOOTHOINEHMNE, CIeN KaTO pabOTHHKBT HIIH CITYKUTEJISIT € NPUAOGHIT TpaBo Ha MEHCHA 33
OCHTYPHUTEJIEH CTaX ¥ BB3PacT, JIpy>eCTBOTO € 3albIKEHO 1a MY U3ILIaTH 00€3MeTeH e B
IBYKpaTeH pasMmep Ha GpyTHOTO TPYIOBO Bb3HarpaxaeHwe. B ciyuwail ye paGOTHHKBT WM
cnyxutensat € paborun B JlpyxectBoTo mnpe3 nocneauute 10 rogMHM pasMmepsT Ha
00e3INEeTEHHETO BBH3NM32 HA [IECTMECEYHHUs pa3Mep Ha OpYyTHOTO My TPYHOBO
Bb3HarpaxAcHUeE. *

OueHsBaHETO HA NBITOCPOYHHTE JOXONM HAa HACTHTE JIMLA CE H3BHPIUBA 10 KPEAUTHHS
METOJZl Ha NPOTHO3MPAaHHUTE €IUHMIIM, KaTO OLIEHKaTa KbM Harara Ha Oayanca ce paBu OT
JvLeH3npaHK akTtioepd. llpusHatata cyma B GajaHca e Hacrosimara CTOHHOCT Ha
JABITOCPOYHHUTE 3a[bJKEHUS, KaTo €(QEKTHT OT 3aJb/KEHHETO 3a ofe3lIieTeHHe INpH
NEHCHOHHPAHE Ha NepcoHalia ce OTUNTA B [IEPHOJUTE, 38 KOHUTO CE€ OTHACAT Pa3sXOJHUTE,

3advndicenun 3a obezujemeHUR 66 6PBL3IKA C NEHCUOHUPAHE

an ONIpEACIIAHE Ha CTOMHOCTTA Ha 3aAB/DKEHUETO 32 H3IJIallaHe Ha JOXOOH Ha IIEpCoHAIa
ITPY NEHCHOHHUPAHE ca N3IOJI3BAHU CICAHUTE IPEAIIONONKCHHUS:

JIMCKOHTOB NPOLEHT 5%
Braemo yBenuuenne Ha 3ariaTHTE Ha oAU 2%
Cpenna BB3pacT Ha IICHCHOHUPAHE — MBXKE 63
CpenHa BB3pacT Ha IEHCHOHUPAHE — XEHHU 60
J0o6poBOIHO TeKy4eCTBO Ha EPCOHANA 32 TOAuHa 3%

Hsnomspana e Tabiuna 3a CMBPTHOCT M CPEJIHA MPOABJDKUTENHOCT Ha NIPEACTOAIIMS HKHBOT
Ha HaceleHHeTO Ha Dwarapus 3a mepumoma 2000 — 2002 romwna wa Hanuonamams
CTaTHUCTHYECKH HHCTHTYT, NpeXOCTaBeHa OT HanuoHaHus cTaTUCTUIECKH HHCTUTYT.

KeMm 31 nexemBpu 2008 r. B JIpy>xecTBOTO HsfiMa jilla B NEHCHOHHA U MPEANICHCHOHHA
BB3pacT

2.20. Jausy BLPXY nedantaTa

Jaubnute oT mnevanbara ce HIYUCNABAT BbpXY (HHAHCOBUS pe3yiaTaT 3a TrOJAMHATA,
OTYMTalKMd M edexTa Ha OTCpPOYeHUTE AaHbLH. OTCPOYCHUTE JAHBUM CE M3YUCIABAT IO
GanaHCOBAA MeETOJ Ha 3agbiDKeHMsrta. OTCcpoueHWTE AaHBUM OT nedanbara OTpa3sBaT
HETHUTE JAHBYHM e(eKTH Ha BPEMEHHHMTE pasiiMKM Mexny OajaHCOBUTE CTOMHOCTH Ha
aKTUBHTE ¥ 3aXb/OKEHHATA 3a LeNuTe Ha QUHAHCOBUTE OTYETH ¥ CYMHUTE 32 JaHBYHH LENH.
AXTHBHTE ¥ IIACHBUTE MO OTCPOYECHH HAHDBLHU CE OLEHSARAT N0 JAHLYHHTE CTABKH, OUAKBaHH
Ja ce TPUIIoKAT BbpXy obiaraemara nedanba mpe3 TOAMHUTE, B KOWTO TE3H BPEMEHHH
JIAHBYHH Pa3JIMKY CE OYaKBAT J1a Ce€ BH3CTAHOBST UIIH YPESAT.

AKTHBHTE W TACHBHTE IO OTCPOYCHH JAHBIM OTPA3sBaT NAHBYHMTE MOCIHEACTBHA OT
Ha4YHHa, 110 KOHTO, KbM JaTaTa Ha Gananca, J|py>XeCTBOTO OYaKBa Ja B3CTRHOBH MM YPEIU
GanaHcOBaTa CTOMHOCT HA aKTHUBMTE M NMACHBUTE CH. AKTHBHTE ¥ [TACHBHTE MO OTCPOYCHH
JAaHBIM Ce NPU3HABAT HE3ABHCHMO OT TOBa KOTa BPEMEHHAATENDA3NHKA INE CE MpOSBHU
o6parHo. A '




AKXTHBHTE IO OTCPOYEHHM HaHBLM Ce NPH3HABAT, KOraTO € BEPOATHO Oa CE€ TI'eHepupa
JOCTaThYHA MO pa3mMep obiaraema nevanba, Cpelry KOSTO CHINUTE Aa ce npucnagHar. Kem
BCsKa OanancoBa JaTa, J[py»ecTBOTO Npepasriiex/ia HENPU3HATUTE aKTUBU 10 OTCPOYEHH
JaHblH K GalaHcoBaTa CTOMHOCT Ha ChIUTe. JIpY»KeCTBOTO NpH3HABA HENPH3HATH IpEIy
TOBAa aKTHUBH MO OTCPOYEHU JaHBLH JI0 pa3Mepa, A0 KOWTO e BepoaTHO GhAemara obnaraema
neyanba Na MO3BONM CBHINUTE Jia CE€ BB3CTAHOBAT. [pyXecTBOTO HamaysBa GanaHcOBaTa
CTOHHOCT Ha OTCPOYEHHK JaHbYHHU aKTUBH JI0 pasMepa, 40 KOWTO Beue He ¢ BepOSTHO, Ye e
€ HaJMue AOCTaTb4yHa obnaracMa nevyanba, KOSATO Aa IO3BOJIM M3rojara OT LENHs WIH OT
4acT OT aKTHBa Ia 6bJie OMON30TBOPEHA,

3axb/DKEHHsT 1O OTCPOYEHM JaHBIM CE INPH3HABAT 332 BCHYKM OGNaraeMH BpeMEHHH
PasJIHKH.

TexymuTe 1 OTCPOYECHU OaHBUM CE NMPHU3HABAT KATO NPHUXOJ WM Pa3Xo[d U Ce& BKJIIOYBAT B
HETHaTa nedasnba 3a NepHoza, OCBEH B CIIyYauTe, KOraTo TE3W JAAHBIM BB3HUKBAT OT CAEJIKA
WM CHOHTHE, OTUETEHM 32 CHINVS WIIH Pa3/IAyeH EpUo JMPEKTHO B COGCTBEHMS KanuTal,

B MoMmeHTa B BBirapus uMa MHOXECTBO 3aKOHM, ONPEAENSALIM pPasIMYHM JaHBUM. Te
BKJIOYBAT JaHbK N00aBeHa CTOMHOCT, KOPIIOPAaTHBEH AaHBK, AAHBK BBPXY AOXOAMTE Ha
¢usmgeckuTe yMna U Apyru. UecTo ce M3passBaT PasNMUHH THIKYBAHHS HA 3aKOHHTE OT
CTpaHa Ha AaHBYHHUTE OPraHy, MUHHCTEPCTBATA U JBPKABHUTE YUPEIKICHUS, KATO IO TO3M
Ha4YMH C€ Ch3AaBa HECUTYPHOCT. JlaHBYHUTE JEKIIapallMH U N3ITBJIHCHUETO Ha MHOXECTBO
JApPYTH 3aKOHOBW U3WCKBaHUA (HaNpyMep: MUTHHYECKH W BaJlyTHH pa3nopenOu) ca npemMeT
Ha PEBHU3WM OT Da3jMYHM HMHCTHTYLMH, KOMTO MMaT IpaBOMOINHSA Oa HajaraTr IjolH,
HaKasaHus ¥ TuXBH. ToBa ch3/aBa Mo-rofisiM AaHbYEH PHUCK B BBirapus ot TO3H B CTPaHUTE
C pasBUTH NaHBYHHM CHCTEMH. JIaHBYHUTE AEKNapallyl MOJIexaT Ha IPOBEPKA 32 H3IMHHAN
NIEpHOJ Hal-MHOTrO OT NET FOJUHH.

PbKkoBOACTBOTO BApBa, 4Ye JaHBYHUTE 3aNB/DKEHHS Ca BAPHO [PEACTABEHH BBHB
¢buHAHCOBHTE OTYeTH. BRIIpEKH TOBA, CHINECTBYBAa PUCK KOMIIETEHTHHTE OPIaHM [a AMaT
pasiMYHa MO3WLMS IO THIKYBATENHH BBIOPOCH M TOBA MOXe Ja uMa e(eKT BBPXY
(HHAHCOBHTE OTYETH 32 CHOTBETHHS IIEPHOA.

I/ISB'pr.IBaHeTO Ha JaHBYHa PECBHU3HA 3a ONMpPEAECiICHa roAvHa 3HAYHTEIIHO HaMaisiBa, HO HE
H3KTI0YBa PUCKA OT BE3HHMKBAHC HA JONBIIHUTEIIHN JaHBIIHM 32 BCUC IIPOBCPECHU F'OJNHH.

2.21. UuBecTuiun

JbINepHN ca NpennpusTHsTa KOHTpoiaupaHH oT J[pyxkectsoro. KonTpos chlnecTByBa,
KOTaTO IPEAIPHUATHETO TPHUTEXKaBa BJIACTTA, AHPEKTHO HAM HHAHMPEKTHO, 1A YNpaBisiBa
¢nHaHCcOBaTa M ONEpaTHBHA IOJWTHKA Ha APYro IPEANpPUATHE C Orjel H3BJIHYAHETO Ha
H3TOJU OT AEHHOCTTA MY.

B uHIuBURyanHuTe (UHAHCOBHM OTYETH WHBECTHLHHUTE B JBIICPHH IPEHIPUSTHA CE
oTyHrTaT 1o cefecTofHOCT, HaMalleHa ChC 3aryou ot obe3LeHKa.

AcOIMMpaHU ca [IpeNPUATHATE, BEPXY KOHTO J[py>KecTBOTO OKa3Ba 3HAYHUTEIHO BIHMSHHUE,
HO HE M KOHTPOII BBpXY GWHAHCOBATA UM M OllepaTHBHA TIOJIUTHKA.

B unmuBuayanHuTe GUHAHCOBH OTHETH Ha MPEANpPUATHETO MHBECTHIMHTE B aCOLMHPAHH
IPEMNPUATHS CE OTYUTAT 10 ceGecToMHOCT, HaMalleHa ChC 3ary6u o;_r,_oj_giuenxa.




JOrOBOpHHTE B3aMMOOTHOLICHHS C APYTH NPELIPUSTHS, IO CUJIATA HA KOUTO JIpy*KeCTBOTO
Ce€ € aHTaXHpaJlo ChC CTOMAHCKA JeHHOCT, Mojulexania Ha CbBMECTEH KOHTPOJ, Ce TPETUpAT
¥ OTYHTAT KaTO WHBECTHUIIMU B CMECEHH TIPEATIPUATHA.

Jpy*kecTBOTO He MNpUTeXaBa MHBECTHMIMS B JBLIEPHH NpPEANpPHUATHS M HE yYacTBa B .
aCOLMHPAHO NpeIIPUSITHE.

2.22. Cpnp3aHn Jnna

3a ueNTa Ha M3TOTBAHETO HA HACTOSUIMS (MHAHCOB OTYET aKUMOHEPUTE, CHYXHTEIH Ha
PBKOBOJHH IOCTOBE M wWieHoBeTe Ha ChBeTa HA OUPEKTOPHUTE, KAKTO K GIIM3KM WIEHOBE Ha
TEXHUTC CCMEHCTBA, CE CYATAT M CE TPETHPAT KaTo CBBP3aHM JHMIA. B pamkure Ha
HOpMaJIHaTa ICHHOCT C€ OCBHINECTBABAT CACNTKH ChC CBhP3aHH JIMIIA.

KM 31.12.2008 roguHa cBbp3aHy 1Una ca:

- luxo Ilerxos JlukoB - ExHonmyen coGCTBEHNUK Ha KanUTaNa Ha PY>KECTBOTO;

- MBanka Hukonosa JlukoBa - uneH Ha CbBera Ha AuMpekTopHTe Ha “ChHpalis xommaeiic”
EAL;

- “CoHpaits Xomunetic” AJl - {uko Iletkos J{ukos — akiyonep u [IpencenaTen Ha chBeTa
Ha JI[upeKTOpHTE;

- “YOmuxom — ITuxo Hukos” ET.

- “Nluoreppa” AJl - Hmko IletkoB JluxoB — axumoHep u Ilpencenaren Ha CHBETA Ha
Hupexropure; '

Coenku mexcoy cevp3anu 1uya
ITpe3 2008 r. IpyxecTBOTO He € N3BBPIOBANIO CAENKH ChC CBBP3aHHU JIMLA.
B3semarnua om cévpianu npednpuamua

- HsAMa Takupa

3aovaoicenun KoM cevp3anu npeonpusmus

“CoHpais xomneic” AJl — 85 xui. jieBa — IMaBHHUIIA 110 TAPUYCH 3a€M X HEINIATCHU
JTUXBH;

2.23. Ipyra undopmanus 3a OOBECTABAHE

Cpemy I[p}’)KCCTBOTO HsMa 3aBEJACHH JeNa, Nopaay KOETO HAMA CICIHAIHO Ha4YUCIICHHA

IIPOBHU3MH 38 3aXBbIKCHHUA.
DHHAHCOBHSAT PE3Y/ITAT HA APYXKECTBOTO 3a otueTHaTa 2008r. e 3aryba B pasmep Ha 11 xun.
nepa. ITapHYHMAT TIOTOK € CBCTABEH I10 TMpPEKHs METOA ¢ MHQOpMauus UPEKTHO OT

CYETOBOJHHUTEC PErHCTPH.
Cnen narara Ha GanaHca HsAMa HACTBHIIWIM CBHOMTUS, KOHTO Ja C€ INIpHU3HAAT KbM

(GMHAHCOBHS OTYET WM Ja CE OMOBECTAT, ak0 BIUSHHETO MM BBPXY NPCACTABCHATa B
oTdera HHPOPMAIUS € ChIIECTBEHO.

21 mapt 2008 roauHa
rpan Bapna




