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Ho akumoHepute Ha ,,O0cbm Komepc® Al

Hue v3BbpLInxme oauT Ha duHaHcoBust oT4eT Ha ,OctM Komepe” AT (, ApyxecTBoTo"), ChabpKaiy
cyeToROOHMS BanaHc kbm 31 gekemepyn 2019 r. 1 oTyeTa 3a BCEODXBaTHWA [0X04, OTYeTa 3a
npoMeHnTe B COOCTBEHWA KanWTan v oT4eTa 3a NapuqHMTe NOTOUM 3a roguHaTa, 3asbpluBalla Ha
Tasw AaTa, KakTo U NOSICHUTENMHUTE NPUNOMEHNA KbM (OMHAHCOBUS OTYET, ChabpKawl u obobLileHo
ONOBECTABAHE Ha CbLUSCTBEHUTE CHETOBOAHKM NOUTUKW W APYra NOACHATENHA WHpopMaUns.

Mo Halwe MHeHWe, NPUNOKEHNAT (DUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BbB BCUHKKN ChLUECTBEHN
acnekT, UHAHCOBOTO CbCTOsIHWE Ha [pyxecteoTo Kbm 31 gekemepw 2019 r. U HerosuTe
hUHaHCOBW pesynTaTh oT AEWHOCTTa U NapMYHWUTE MY NOTOUM 3a roguHaTta, 3aBbpLIBalla Ha Tasu
JaTta, B choTBeTCTEME ¢ MexgyHapogHuTe cTaHaapTy 3a uHaHcoso otyutaHe (MCPO), npuetn oT
EBponetickus cuios (EC).

Hve n3ebplumxmMe Hawws oguT B CboTeBeTcTEBUE ¢ MexgyHapogHuTe ogutopckn ctadgapt (MOC).
Hawute oTroBOPHOCTM CBIMACHD Te3W CTaHgapTH ca ONUCaHKW ACNBAHWTENHO B pasaena oT Hawwd
aoknag ,OTroBOpHOCTH H2 0ANTOPA 33 O4MTa Ha (DUHAHCOBUSA OT4eT".

Hue cuutame, vye O4QNTORCKUTE A0KaA3aTencTBa, nonydYeHW OT HacC, Ca A0CTaTbhbyHKM U YyMECTHHK, 3a 4a
OCUrypAaT Dasa 3a HaWeTo MHEeHKe.

HezaBucumoct

Hue cme HesaBucrMK OT [pyXecTBOTO B ChLOTBETCTBME ¢ MeXKAYHapOOHWA e€TWYeH KOOEske Ha
npodhecnoHanHnTe cyeToBOgUTENN (BKNIOYMTENHS MexayHapoaH CTaHAAPTY 3a He3aBMCMOCT) Ha
CovBeTa 3a MexgyHapoaHy cTaHaapTu No eTvka 3a cHetoeogutenu (Kogekca Ha CMCEC), 3aefHo ¢
ETUYHUTE WIUCKBAHWA Ha 3aKOHA 33 He3aBUCKUMMUS DUHAHCOB OAWT, NPUNOXKUMU MO OTHOUIEHWE Ha
HaWWA OAWT Ha (DWHAHCOBUA OTYET B BBLNrapus, Karto HUE U3NBLMHUXME W HAWWTe APYrM eTUYHM
OTIOBOPHOCTM B CbOTBETCTBUE C M3ACKBAHWATA Ha 3aKOHA 338 He3aBNCUMNS (BUHAHCOB OAMUT W
Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit OCD, 92-11 Maria Louisa Bivd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Courl under company file number 13424/1997.
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P&KOBOACTBOTO HOCK OTTOBOPHOCT 3a gpyrata uHdgopmauuna. [pyrata wHdopmauna ce CbCTou oT
rogvlLeH SoKnaz 3a AeiHOCTTa, 3roTBEH OT PbKOBOACTBOTO ChIMACHO [NaBa ceama oT 3akoHa 3a
CYETOBOACTROTO, HO HE BKIOHBA (DUHAHCOBKA OTYET W HalWa OAWTOPCKM A0KTaA BbPXY HEro.

HaweTo MHeHMe OTHOCHO (bWHaHCOBMS OTYeT He obxBawa gpyrata WHOpMauMa WU HWe He
V3passBamMe KakBaTo U Aa e (popma Ha 3akmiO4eHWE 3a CUMYPHOCT OTHOCHO Hesl, OCBEH ako He e
V3PUHHO NOCOMEHO B AOKN3AA HM W JO CTENEHTA, OO0 KOATO € NMOCOYEHD.

BbE Bpb3ka ¢ HaWWA OAWT Ha (BUHAHCOBMA OTYET, HaLlaTa CTIOBOPHOCT Ce CLCTOM B ToBa Aa
NpoYeTeM Apyrata MHGOPMAaUWA U No TO3M HaYMH Aa NpeleHuw Aanu Tasu gpyra uHdopmagmns e B
CHLIECTBEHO HECBHLOTBETCTENE C (DMHEHCOBMS OTHET MNY C HaLLMTe NosHaHus, NpruaobuTn No Bpeme
Ha oguTa, WKW Mo GPYr Ha4YMH WSMMeXaa Aa CbhAbXKa CbLWECTBEHO HenpaBwuHO Aoknaasaqe. B
cnydaid Yye Ha BasaTa Ha paloTaTta, KOATO CMe M3BBLPLUMNW, HWe BOCTUTHEM [0 3akniyveHue, Ye e
Harnuue CbLUECTBEHO HEMNPaBWNHC AOKNA4BAHE B Ta3W Apyra WHdopmauns, oT Hac ce u3lkckea na
poknageamMe 103K hakT. HAamame Kakso ga AoKnagBame B TOBA OTHOWEHHE.

OonbLNHUTENHNW BLNPOCK, KOUTO NIOCTaBA 3a JoKnagBaHe 3akoHLT 3a CYETOBOACTBOTO

B fonbnHeduMe Ha HawuTe OTrOBOPHOCTM WM AoKknageade cbriacHo MOC, no oTHowexwe Ha
rogullHMA JOKNaL 3a LEeWHOCTTa, HMe M3NMBNHUXME U npouegypuTe, 400aBEHN KbM U3NCKBaHWTE NO
MOC, cbrnacHo ,YKasaHus OTHOCHC HOBW 1 Pa3LLMPEHK OAWTOPCKW AoKNaaW W KOMYHWKaLWA oT
CTpaHa Ha oauTopa” Ha npodecuoHanHaTa oprasn3auna Ha perncTpupaduTe oautopu B Bbnrapus,
MHCTUTYT Ha gunnomupanuTe ekcnept-cyeToeoauTenn (MAEC). Tean npoueaypu KacanaT NpoBEpKU
33 HaNWUMETO, KaKTO W NPOBEepKN Ha thopMata W CbAbDMKAHUETO Ha Tasu gpyra uHdopmMauus ¢ uen
0a HW NOANOMOrHAT 8bLB hopMUpPaHE Ha CTaHOBWUIE OTHOCHO TOBa Aanu apyrata wHdhopmauns
BKMIOYBA OMNOBECTABAHWATa W AOKNaABaHWATa, npensuaeHu B [naea ceama oT 3akoHa 3a
CYETOBCACTBOTO, NPUNCHUM B benrapus.

CtaHoBuMlLE BLE Bpb2Ka ¢ 4. 37, an. 6 oT 3aKoHa 3a cCYeTOBOACTBOTO

Ha 6a3arta Ha U3BBbPLIEHUTE NPOLeSYypY, HALLETO CTAHOBULLE €, Ye!

a) MudopmaunaTa, BKNIOHEHa B rOOWLHWS AOKNA4 3a felHocTTa 3a (puHaHcosaTta roavHa, 3a
KOATO & U3roTeeH MUHaHCOBWAT OTYET, CBOTBETCTEBA Ha (DUHAHCOBNS OTYET.

6) TOAWWHMAT Qoknan 3a 4eiHOCTTa € W3roTBEH B ChLOTBETCTBUE C U3MCKBAHUATA Ha [NaBa cegMa
OT 3aKoHa 3a CHeToBOACTBOTO.
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PBKOBOACTBOTO HOCW OTFOBOPHOCT 33 W3TOTBAHETO W AOCTOBEPHOTO NpPeACcTassHe Ha To3u
drHaHcoB OTYeT B cboTBeTCcTBUe ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTpeleH
KOHTPOM, KaKBaTO PLKOBOACTBOTO ORpenens KaTo HeoOXOAMMa 3a OCUrypsaBaHe MaroTBAHETO Ha
CbVIHaHCOBVI OTYETW, KOUTO HE CBbALPXHAT CBLECTBEHW HENPABWUNHW OTHUTAHWA, He3aslCUMO ganu
Abmxalys ce Ha n3Mmama nnun rpeLlka.

[Mpn w3rotesiHe Ha (DUHAHCOBWMA OTY4ET PBKOBOACTBOTO HOCW OTTOBOPHOCT 3a OUEHsBaHe
cnocobHOCTTa Ha [pyXecTBOTO Aa NpoAb/iXM Aa (hyHKUMOHMpa KaTo AeficTBalle npeanpusitue,
OMOBECTABANKM, KOTaTO TOBA & MPUNOXMMC, BBNPOCU, CBBP3aHN C NPEaNONOKEeHNETo 3a AeNCTBalo
npeanpusTME W WU3NON3Balkw cueToBofHaTa Gasa Ha ocHoBaTa Ha nNpeanosfioXeHWeTe 3a
Aecreawlo npeanpusiTne, OCBEH aKko PLKOBOACTBOTC HE Bb3HamepsBa Aa Nukeuaupa [pyKecTBoTo
WM ga NpeycTaHoBK JAeMHOCTTa My, WNW ako pPLKOBOACTBOTO Ha TIPAKTUKa HAMA Apyra
anTepHaTuBa, CCBEH Aa NOCTENW NO TO3W HAuYWH,

HawwuTte uenn ca ga nonyYum pasyMmHa CTEMEH Ha CUIYPHOCT OTHOCHO TOBa fanu guHaHcoBuAT
OTHYET KaTO USANe HE ChABPMA CLLWECTBEHWU HENPaBUNHN OTYUTaHWA, He3aBMCUMO Aank ObMKaL1 ce
Ha W3MamMa W rpeLwwka, ¥ 4a U3nafaemM OQUTOPCKK AoKNaA, KOWTO A3 BKIOYBA HALLETO OBWTOPCKO
MHeHWe. PazymHara CTEMeH Ha CUIypHOCT € BUCOKa CTEeMNeH Ha CUrypHOCT, HO He € rapaHuma, ye
OOMT, U3BbplUeH B cboTBeTcTEMe ¢ MOC, BMHark We paskpuea ChilleCTBEHO HENPABUITHO OTUNTaHe,
KOraTo TakOBa ChlecTByBa. HenpaBunHW OTYMTaHUA MOraT Aa Bb3HWUKHAT B Pe3ynTaT Ha uamama
vNM Tpellka U Ce CuuTaT 3a CbluecTBeHW, ako 6u MOrNo pasyMHo fa ce ovakea, 4ve Te,
CaMOCTOATENHO UAW KaTo CLBKYMHOCT, Ouxa MOrnK 4a OKaxaT BWSHUE BbPXYy WMKOHOMUYECKTE
peLUeHus] Ha NoTpebuTennuTe, BI@MaHn Bb3 OCHOBA Ha TO3U (PUHAHCOB OTHET.

KaTto yacT oT oguta B cboTBeTcTBUe ¢ MOC, Hme wnsnonssame npodecnoHanHa npeueHka u
3anaseame npodecmoHaneHr CKenTUUN3bM NO BpemMe Ha uenus oauT. Hue cblyo Taka:

¢ UAEHTUDULMPaME W OLEHSBAMe PWCKOBETE OT CbLUSCTBEHW HENPaBWMHU OTYUTaHUA BLB
hMHAHCOBMA OTYET, HE3ABUCUMO AN AbMKALUM CE Ha W3Mama UNK rpellka, paspaboteame
U M3NBINHABAME OAWTOPCKM MPOUEaypW B OTIOBOP Ha TEe3u PUCKOBE W nony4yasame
OJMTOPCKM [loKa3aTencTea, KOWTO Ja ca AOCTATBYMHU W YMECTHW, 33 Aa ocurypaT Gasa 3a
HaWeTo MHeHWe. PUCKBT Aa He Dbae paskpuTo CHLWECTBEHO HENPaBUITHO OTYWMTaHE, KOeTo
€ pesynTaT OT M3Mama, € MO-BUCOK, OTKONMKOTO pUCKa OT CbLUECTBEHO HENPaBWUIIHO
OTUNTaHE, KOETO € pesynTaT OT rpellka, Tbil KaTo usMamaTta MoXe ja BkMioyBa TalHo
cnopasymssaHe, hanwnduuupade, npedHaMepeHn Nponycku, W3ABNEHWS 33 BbBeXJaHe
Ha oguTopa B 3abnyaeHue, KakTo U npeHebpersaHe wunu 3aobukansHe Ha BLTPELUHWA
KOHTpoOT1.

» nonyyaeame pasbupaHe 3a BbLTPELHWUS KOHTPON, MMall OTHOLWEeHMe KbM 0AWTa, 3a Aa
pazpaboTUM OAWTOPCKW NPOUEAypM, KOUTC fa ca NOAXOAAWM Npi  KOHKPETHWTe
oBCTOATENCTBA, HO HE C Uen U3pasABaHe Ha MHEHMe OTHOCHO edeKTUBHOCTTa Ha
BbTPELUHWA KOHTPON Ha JpyxecTeoTo.

e OUEHRBAME YMECTHOCTTA Ha W3MNOM3BAHWTE CYETOROZHU TOMWTUKA W PasyMHOCTTa Ha
CHETOBOAKUTE NPUBNU3UTENHN OLEHKN U CBBLP3aHWUTE C TAX OMNOBECTABAHMA, HaNpaBeH ot
PbKOBOACTBOTO.

e [OCTWrame A0 3aKMOY4eHWe OTHOCHO YMECTHOCTTA Ha W3noM3BaHe OT CcTpaHa Ha
PBKOBOACTBOTO Ha CYeToBOoAHaTa 6a3a Ha OCHOBaTa Ha NpPeAnonoXeHNeTo 3a ASHCTBAaLLO
npeanpuaTue v, Ha Basara Ha NonyYeHUTe OAUTOPCKM AOKA3ATENCTBA, OTHOCHO TOBa Aank
& Hanuue CbLUEeCTBEHa HeCUrypHOCT, OTHacALWa ce A0 CbOWTUA WNK yCrioBKs, KOUTO Guxa
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MOMSIM A3 MOPOAST 3HAYWTENHWM CbMHEHWS] OTHOCHO CrocoBHocTTa Ha [pyxecTBoTo aa
NPOALMKA Aa (MYHKUMOHWPA KaTo AeWCTBAWO NpeanpuAaTMe. AKO HWe JAOCTATHEM OO
3aKnioueHNe, Ye e Hanule CLLIECTBEHA HEeCWIYPHOCT, OT HAC C& W3WCKBA Aa NpUBMNeYem
BHAMAaHME B OLUTOPCKMA CW AOKNa4 KbM CEbP3aHUTE C Ta3n HECUrypHOCT OMOBECTHBaHUA
BbE (PMHAHCOBWS OTYET UMM B CNyYaidl Ye Tean ONOBECTABAHUA Ca HeaAeKBaTHW, Ja
MoawdbMUMpamMe MHEHWeTo cu. HalmTe 3aknioueHWs Ce OCHOBaBaT Ha OAUTOPCKWUTE
LoKasaTencTea, nonyyYeHn 4O gatata Ha OAWTOPCKMA Hu Aoknag. Bbgewwn cubutms wnu
ycrnoeus o00aye MoraT fna  cTaHat  npuuvHa  [JpyXecTBOTe A&  NpeycTaHOBM
hYHKUMOHWPAHETO CH KaTO AEVCTBALLO NPEANPUATHE,

e OleHABaMe LANOCTHOTO MpeacTaBaAHe, CTPYKTYpa W ChAbpKaHWe Ha GUHAHCOBWA OTHET,
BKITKOUNTENHO ONOBECTABAHWATA, W AANU (PMHAHCOB OTYET NPEACTABA OCHOBOMONAaraluTe 3a Hero
CAENKU U CLEUTWS NO HAa4YMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hue koMyHUKMpaMe C PBLKOBOACTBOTO, HAPES C OCTaHanWTe BLNPOCH, ANaHupaHus ofxeaT v BpeMe Ha
M3NbNHEHME Ha OoaAUTA M CbLIECTBEHWUTE KOHCTATAUMWM OT OAWTA, BIITIOUYATENHO CbLUECTBEHM
HegOCTATBHUM BbEB BLTPELHUA KOHTPOM, KOWUTQ WMASHTUMMUMPaME NO BPeMe HA W3BBLPLUBAHWA OT Hac
OO WT.

—_\ /s_miﬂ/\/
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~OCHM KOMEPC” AJl
CHABPKAHUE
31 AEKEMBPH 2019r.

PBKOBOACTBOTO MpeICTaRs CBOA TOAMIICH ZOKIAA H ToANiHKIs GHHAHCOB oTueT KbM 31 mexemspu 2019 r.,
M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapoHWTe cTaHIapTH 3a ¢uHaHCOBO oTumTade (MCDO), npuetn ot
Esponelickus curo3 (EC). Tosu oryer e opurupan ot [paitcyorspxaycKynnpe Oaur OO/L

1. OGexruBen nperen
OITHCAHUE HA JEHHOCTTA
Obwa undhopmauun 3a opyscecmeomo

“Ocem Komepe™ v seeTBoTO™) € uacT ot I'pynara wa ,,bonu Xomnuar” Al 4 HeroBUTE ABIHEPHU
P s

Apyxecta (3aepHo “I'pynara™) w ce 3aHEHMABA ¢ IPOM3BOJICTBO M HPOAAXDOA HA YrOeHM M Pa3ILIONHH

1p ; y
JKUBOTHH, C TIPOM3BOACTBO M npojaxOa Ha MecHHW TIPOMYKIW, KAKTO M HA NPOAYKTH M >KHBOTHH,
OPOW3BEICHH OT Apyr¥ ApyxectBa ot I'pynara. Jlpy:kecTBoTo e permctpupano B PenmyGinka Bnarapus.
AJpeckT HA YIPaRICHHEC HA skecTBOTO e: rp. Jlorew m.k.5500, yi."Bano mope" 12;

Yy Y

Bearapus

IIPEIJIE]T HA TEHHOCTTA
Pazeumuemo u pesyimamume om OeiiHOCIMA HA RPeONPUAMUEMD

OchoBHaTa JEHHOCT Ha APYKECTBOTO € TPOM3BOACTEO HA DA3MIOAHM KHROTHH ¢ LEN 0Oe3IeuaBaHe
HANPOU3BOJCTBEHUA IMKET B CekTop CBHHEBBICTBO, YaCcT OT HMKOHOMHYecKara rpyna Ha "Bonm
Xonauar" . (PUIAHCOBHAT pe3ynTar Ha ApykecTBoTo 3a 2019r. e neuanba850xu. ns.

OCHOBHMTE TIPHXOAW OT HeHHOCTTa Ha JIpy)KeCTBOTO BKIIOMBAT MOCTBIVICHHSTA OT NPOH3BOACTBO H
TBPrOBHA C pasIUIONHU JKUBOTHH, KaKTO # ¢ YroeHM cpuue. llamata mpousBeneHa TPOAYKIHA Ha
JIPY»KECTBOTO C€ MpojaBa Ha OBNTAPCKHA Hazap.

[Ipes 2019 r. ca peanusupanu o6wo 17,204 6p. xueotau 3a 4,690 xun.ns.OT obius o6eM Ha APOIAKGHTE
31% e or cebp3ann muna 4 69% ot BRHIMHKA KiHeHTH.V3MenenreTo B 00cMa Ha OpoawKOHTE, CpeHHTe
peaM3auuOHHH [IEHH, NPUXO/IMTE 0O BUIOBE H OCHOBHHTE IPOH3BOJCTBEHH PA3X0/IH, ¢a KAKTO CAEABA;

Peanuzupanu xcusomnu
(BcHUKH cymM ca TTOCOUCHH B
XHIIATM JTeRa)

2019 r. 2018 r.

_ CTOMHOCT CTOHHOCT

I pynmu ;xuBOTHH op. KI. JeRa op. KT Jera
I Toapacrearg 35 565 3,707,50 682 13,368 69,804.92
Y roeHu 11,984| 1,285543,46| 3,233,923,87 13,634 | 1,473,154| 3,092,901.93
FasnnogHu 5,185 440,020 1,452,640,90 4851 481,175| 1,615,880.00
[Benuko 17,204 1,726,128,46 4,690,272,27 19,167 | 1,967,697 | 4,778,586.85




+~OCHhM KOMEPC” AJl 5
TOMMIIEH JOKJAJ 3A AEMHOCTTA (IIPO{bJIKEHUE)
31 JEKEMBPH 2019 .

1. ObexTHBEH Nperieq (IPoALIKEHAE)
HPETTET HA JEHHOCTTA (ITPOJB/UKEHHE)
Passumuemo u pesynmamume om oetfinocmma Ha npednpuamuemo (npodviicenue)

Cmpykmypa Ha pazxodume

il 1pON3BOACTBEHH PA3XOAN 2019r. | - 2018 r. |
€T-CT er-¢T
; | XHJ/LJIB. % | XHJLJB. | %_!
Pa3sxo;Ti 3a CyPOBHHH H MaTepHaIn (2,935) | 66.64 | (3,190) 70.29
Pa3xou 3a BEHITHHA YCIVTH _ (816) 18.53 | (1,231) 27.13
Fasxo 3a nepconana (33)] 121 (25) 0.55
Pasxoau 3a amopTH3alms # obesueHKa | (578) 13.12 (84) 185
[Ipyru pasxomu | (22) | 0.50| (8), 0.8
O6wo pasxoan : (4,404) 100 (4,538) | 100

Busnec puckoee, nped koumo e uznpaseno npednpusamitemo

PerosoacteoTO Ha ,,OchM Komepc™ AJ] HOCH OTrOBOPHOCT 33 YCTAHOBSIBAHE W YIIPARICHME HA Pa3THYHH
PHCKOBE, KOUTO 3aCsraT CTONAaHCKATa IeHHOCT.

buzHec prck na JIpy:kecTBOTO MpoM3THHA OT (PMHAHCOBH 3aryGH, ako HAKOW KIHEHT, KOHTO € W3BBLH
rpynara, He ycriee a H3Ib/JIHM CBOMTE JOTOBOPHH 3aabmkeHus. Ilpu u3Gopa Ha xiueHTR NpeanouuTamMe
na paboTuM ¢ TAaKHBA, KOMTO MMaT Ko0pa peryrauus, o0CIyKBaT PEIOBHO 33TBIKCHHATA CH, a TIPY HOBH
KITHEHTH H3HCKBAMC NPEABAPHTENHO IUamaHe. CpeIHMAT TBPrOBCKH KPEIWT,KONWTO OTIYCKAME HAa
PCIOBHUTE CH KITHEHTH, € B paMKHTE o 7 10 60 aHu.

Hpy3ecTBOTO ocHTypsiBa HeOOXOMUMUs JIMKBUICH PECYPC, 3a 3 TIOCPELld HACTDIIMITHTE 33Ab/KEH A TIPH
HOPMAITHH W W3BBHPCAHM YCNOBHA, 0€3 Ja ce pealusupar HelpUeMIMBM 3aryOH WM Ja Ce YBPSIH
peryrauuaTa Hu. ExeMeceuHo ce npaBy (PHHAHCOBO MIAHMPAHC HA BXOAUINTE M H3XOAAIIA NAPHYHH
HOTOIH, KAKTO HA HUBO APYIKECTBO, TaKa W HA HUBO rpyla. OTINIeKIAHETO HA XHBOTHHTE € M3NIOKEHO Ha
PUCK OT CMBPTHOCT,NOPAJTH 3apa3Hy 3a00/aBaHMA MITM ecTeCTBeHa cMbpr. CTpeMuM ce Ja HaManMM Ao
MHHHMYM Te34 3aryOH, KaTo CIiasBaMe CTPOrH MEPKH 33 GHOCHIYPHOCT M MMYHONPO(DIIAKTHKA.

Opzanusauuonna cimpykmypa 4 nepcoHl

Paforennre ca HaeTH  IOTOBOP 3a HAeM HA MEPCOHAN, CKMIOUEH ¢ XuGpHASH LEHTHD TI0 CBHHEBBACTBO
AJl rp.lllymen. PasxonuTe 3a HaeTns nepcoran 3a 2019 r. ca616 xun. nera.(2018 r.: 510 xau1. 78.)

Cmpykmypa H@ 0CHOGHUA KARWMWT U OP2aHN HA YHPAGACHuE

KeMm 31 nexemppn 2019r. ocHOBHMAT Kamutan e S0 XuL JIB., KOWTO ¢ HANBIHO BHECEH H PA3NPEICNICH B
25,000 Op. moMMEHIHN aKIMH, BCAKA ¢ HOMHHANHA CTOMHOCT 2 B, OCHOBHM aKIHOHCPH ca:

»bOHU xonauar” AJT - 38 378 ns., cecTabnseaink 76.76% OT KaIMTaa.

I'eopru Bopucnasoe Hukonor -11 622 ns., cectaBnsasaiy 23.24% oT xanuraia.



~OCHBM KOMEPC” AJ{ §
TOAUINEH JOKJAJ 3A JEAHOCTTA (IPOIBDKEHME)
31 TEKEMBPH 2019 1.

1. ObexTnBeH Mperaen (MPoOAbLLKEHEE)
IIPETJTE]T HA JEHHOCTTA (HPO,ZHSJI)KEHHE)
CmpyKkmypa na OCHOSHUA KANUMAN U OP2AHH HA yRPasienue (NpodvaceHue)

JIpyKecTBOTO € ¢ eJHOCTENEeHHA CHCTeMa Ha ympasnenue chriacHo ThproBckHs 3akoH Ha Pemybmmka
brirapus cec ChRET Ha AUPEKTOPHTE B CIIGAHHA CHCTAB!

1. . bonu Xonmauar” A, EHK 110012468

2. T'eopru bopucnaeos Hukomos

3. Xpucrto Kupes Ctoanor

JpyxecTBoTo ce mpencrasiasa ot Xpucro Kuper CrosHos — Usn. 1upekTop.

Huopmanun, usuckeana no peoa na Tepzoeckun 3axkon:

Ipes rommuara ne ca npuaoOHMBaHM M TPEXBBPIAHH COOCTBEHH AaKIMH OT AaKUMOHEPHTE B
apyxecteoro.lIpes 2019 rosmua 3akounuTe HacneaHWUM Ha Bopucnas HAKOMOB npogaBaT HacledeHUTe
CH HICAIHHK YaCTH OT akiuTe B [Apy>kecTroTO Ha ['eopra Hukonos.

Creyugpuunu nopmamuenu usuckeanus, pezynupauiu deiinocmma ha JJpyscecmeomo

Hpw nanbnnenye Ha MPOH3BOCTBEHUTE ACHHOCTH APYKECTBOTO € JIIHKHO Jia CTla3Ba CJISTHUTE OCHOBHH
HOPMATUBHH JJOKYMEHTH:

3aKoH 38 JKHBOTHOBLICTBO, :

3aKOH 33 BETCPHHAPHOMEIULIMHCKATA AEHHOCT;

Hapen6a 21 or 14.12.2005r. 3a MMHHMa/lHMTE HM3MCKBAHMA 34 3dIUMTA M XyMaHHO OTHOUIEHHE KbM
JKHBOTHHTE B CEKTOP CRHHEBHACTBO.

Hazapua u pecyramopna cpeda

BusHecwkT Ha mpyXecTBOTO ¢ ¢ J0GPH MA3apHU MO3WLMK, HO PE3YATATET OT IPOU3BOACTBEHATA ASHHOCT
CHINCCTBEHO Ce BAMAE 0TOOEMa Ha TIPOM3BOACIBO M (WIYKTOAUMS HA LEHUTE Ha CIMHHHS CBPONCHCKH
nasap.

2. Ananus na pnHAHCOBA M He()MHAHCOBH OCHOBHH NOKA3ATEIN 32 Pe3yJITATA OT HeliHOCTTA
A. @unarncoeu nokazamenu

-Ilokazaremute 32 peHTAOWUIHOCT U3Pa3ABaT BE3MOKHOCTTA Ha JPYKECTBOTO Ja BHh3CTAHOBH HAMPABECHHTE
pazxoju Aa peanusmnpa redanda, M3passBa JOCTHIHATATA CTETICH Ha ¢PeKTMBHOCT Ha Pa3XOJUTe, CBbP3aHH
€ NpOM3BOJICTBOTO H PEATM3ALMATA HA POTYKIHATA.

- llokazaTenute 3a TUKBHAHOCT OMMCBAT CHOCOOHOCTTA HA KOMIIAHHATA 4 MOTAcABa 3aTbDKEHHATA CH B
CPOK.

- YUpesz nokazatemic 3a HHAHCOBA aBTOHOMHOCT H 3aJIEXKHAIOCT CE OTYHTA CHOTHOIMEHWETO MEHILY
coOCTBEHH U NPHBIIEYEHH CPEICTEA B KALIHTATIOBATA CTPYKTYPa Ha IPYXKecTBOTO. BHCOKOTO paBHHIIE Ha
KOe()HUMEHTA 32 (PMHANCOBA ABTOHOMHOCT, PECTICKTHBHO HHCKOTO DAaBHHIE Ha KoedWIMeHTa Ha
3AJUFBHHANOCT €a FApaHIMA KaKro 3a KpelHWTOPHTe, TAKa M 33 CODCTBEHHMLMTE, 3a BRIMMKHOCTTAZ Ha
APYKEeCTBOTO J1a [UIALIA PErYASPHO CBOHTE 3a/ThJIKEHIA, .

CToHHOCTHTE Ha Te3H NMOKa3aTe/IH ¢a IOCOUYCHH B CIIE/IHATA TabIHIA;
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2. Ananns Ha QAHAHCOBM N He()HHAHCOBH OCHOBHH NOKA3ATEIHM 32 pe3yaTaTa or Aeiimocrra
(Tpoab/KREeHHE)

A. @unancoeu noxasamenu (Rpodviicenue)

PunaBcoB nokaareJ 2019 r. 2018 r.
KoeduupenT Ha 061Ia TMKRUAHOCT 3.03 2,37
Ilepuoz Ha crOHpaHe Ha B3eMaHHITA ( HE) B 15 22}
ITeproa Ha IOTACARBAHE HA 3a0b/LKCHHATA (THH) [ 58 40
(Opawraemoct M3 (mHu) o | 12 12
(J6pamaemoct Ha M3 (Gpoii) 30 31

3. Baxn\ cbLOHTHSH, KOHTO €A HACTBHOHIH CJel JATATA, KhM KOATO € ChLCTABeH TOJHITHHAT
uHanCOB oTUET

B Kkpas Ha 2019 r. 32 npeB BT c¢ MOsBUXa HOBUHH 0T Kuaii 3a COVID-19 (Koponapupyc). Curyanusara
Kpas Ha TOJMHATA Ce ONpejie/iAile OT orpaHuueH OpoH ciydad Ha HEH3BECTEH BMPYC, AOKJIAIBAHM Ha
Ceetornara 3mpaBHa opragusauus. IIpes neperTe Hakonko Mecena Ha 2020 r. BUPYCHT ce PasIpPOCTPAHH B
CBETOBCH Malal M OTPHLATENTHOTO My BE3fccTBHe HaGpa CKOpOCT. PBKOROJICTBOTO CUMTA TEKYIUaTa
CHTYallHs 3a HEKOPHTHpaIlo ¢bOMTHE, BB3HMKHAIO CIIe] IATATA HA OTYETHHS Nepuoia. Thil KaTo KbM
JATATA Ha W3/IaBaHe HA TO3M (JWHAHCOB OTYET CHTYALIMATA €. BCE OME B pasBuTHE, JPyKECTBOTO HE € B
CBCTOAHHE ONeHH BiAnneTo Ha COVID-19 BBpxy OBAcOT0 QUHAHCOBO CHCTOAHHE ¥ (PHHAHCOBHTE
pe3y/ITaTH OT AeHHOCTTA, HO PBKOBOICTBOTO OYAKBa, He BIMAHHETO 1M¢ OBie HeraTHEHO. PHKOBOICTBOTO
Ha py’KeCcTROTO 1¢ IPOABIKA fa HabMoaBa MMOTEHIHATHOTO BE3JACHCTBHE H W€ TPEANPHEMe BCHUKH
BB3MOMHH CTBITKH 34 CMCKUABaHE Ha eBeHTYaTTHUTE edieKTH,

4. bhaemo pazBHTHE HA APYKECTBOTO H CTONAHCKH neJn 3a 2019 r.

PvkoBoncToTo cumra, ye mpes 2020 r. nenuTe TpaGBa xa GBJAT HACOYEHH KBM OITTHMH3MpAHE HA
IPOM3BOJICTBCHATE PA3XO/H, TIOCTUraHe Ha A00pH (MHAHCOBW H MKOHOMHYECKH Pe3yJITAaTH,3ara3BaHe u
YBEIHYABAHC HA NA33PHUTENO3MLIMH, 3aNa3BaHe HAa KOHKYPEHTOCHOCOOHOCTTA HAa  JIPYKECTROTO,
YBEIIMYABAHE Ha MPOMIBOUTCIHOCTTA HA TPYAA.

5. JeilinocT B HAYHOH3CICOBATEICKATA A PAa3Boiina AeHHOCT

HayunousciieoaTelICKa M pa3BOHHA NEHHOCT He € W3BBpruBana npes 2019 r.

6. Undopmannas 3a npagodusane ua cobcrBenn aknun (wi.187 1 ot Tuprosekus 3aKom)

[pez 2019 ropuna 3akoHRMTe HaclenHWIE Ha Bopucaae HukomoB mposiasatr Hac/ieeHHTE CH HOCATHH
YACTH OT akuuKTe B bouu Xonnuur AJl v nbliepHuTe My Apyikecrsa Ha 'eopru Hukomos.

7. HanmHYHero HA KJIOHOBE HA MPETPHATHETO

JpyxeCTBOTO OCBHINCCTBABA THPIOBCKATA CH M TPOU3BOLCTBEHA ASHHOCT CaMO Ha TCPUTOPHATA Ha Ip.
[neseH ¥ He MpUTEXKaBa IPYTH KIOHORE B CTPAHATA M Yy»KOWHA.
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8. Hsnon3eany 0T NPeANPHATHETO GHHAHCOBH HHCTPYMERTH

Hefinoctra Ha [lpy»xecTBOTO ¢ CBBP3aHa ¢ PelMUE PUCKOBE, B TOBA YKMCJIO IA3apeH PHCK (BKIIOUBAII
edekTa OT NpoMAHATA HAa BANYTHUTE KYpPCOBE, PMCK OT NMPOMSHA Ha GBACIUMTE NAPHMYHH HOTOUM B
PE3YJITAT HA MPOMAHA B (13apIHTE IHXBCHH HHBA), KPeIUTCH PUCK, JTUKBHACH PHCK. PHKOBOICTBOTO HA
I'pynara ce cTpemu Aa HaMaTu BE3MOXKHHTE HeGIATONPHATHH e(DeKTH BEPXY NeHHOCTTA, CELP3AHH C TE3H
puckoOBe, KaTO WMa 3a Lel Ja Hamald EBEHTYaJTHHTC HeGJIaronpHATHH edekTH BBpXY (QUHAHCOBHS
pesyarar Ha JIpyxecTROTO.

YpaBAeHHETO Ha PHCKA CE H3BHPINBA OT (BHHAHCOBHS OTAEN Ha JpysxecTeoto. To3u oTIen yCcTaHOBABA U
OlleHABa (PMHAHCOBMTE PHCKOBE B TACHO CLTPYAHHYECTBO C PHKOBOMICTBOTO. JeffHOCTHTE, CBLP3aHH C
YIpaBNeHHETO Ha PHCKA, MAKap ¥ Ja He ca (OpPMyNHMpaHd IIMCMEHO, MMAT 33 el Ja TOKPHAT
crietinuunm 06MacTH, KaTo BAYTeH PHCK, JIMXBEH PUCK, KPEIUTEH PUCK H JHKBHIEH PHCK.

{a) Hasapen puck
(1) Banymen puck

Bearapus e ocHopuMAT Hasap Ha JIpy:KeCTBOTO, KATO CBHINECTBEHATAa HaCT OT CIGNKHTC CE H3BBPIIBA B
MECTHa BaldyTa, KOATO € (HKCHpana kbM eBpoTOo. OCHOBHWTC OOCTaBuMild Ha JlpyKecTBOTO ca
HYKJIECTPANHH JIMLA, KATO CAETKHTE C TAX Ca ACHOMUHUPAHHU B €BPO. T10 TO3H HAYMH PUCKBT OT HPOMSHA
HA BATYTHHTE KYPCOBC € OIPAHHYEH.

(ii)L{enoeu puck
HpykecTBOTO HE € HANOKEHO HA CHIISCTREH PUCK OT IIPOMAHA B LEHATE Ha TPONYKLMATA H CTOKMTE CH.

(iii} Puck om npomenu 6 NAPUYHUIE NOMOYY U CNPASEORUSHIME CIOTHOCIU 6 DE3YIITAIM HA RPOMAHA Ha
NUXBEHUME HUBH

Tt karo [lpysxecTROTO HAMA 3HAUHTENIHH TMXBOHOCHH AKTHBH, NPUXOJIHTE MY H OTICpaTHBHEHTE TAPHIHH
MOTONM €a A0 FOJIMA CTETIeH He3aBHCHME OT IPOMEHHTE Ha Na3apHHUTE NUXBEHH HUBA. J[PY)KECTBOTO €
M3JIOKEHO HA JIMXBEH PUCK, CBBP3aH C TMOMYHEHH 3aeMH. 3a€MHTe ¢ IIaBail JHXBEH IPOHEHT M3JArar
JpyKecTBOTO Ha JIMXBEH PUCK, CBBP3aH C OTKIOHeHHs HAa GBICHIMTE MApUYHM MOTOLH. 3aeMHTE C
duKcHpaH TUXEEH NPOLEHT H3arat Jpy:KecTBOTO Ha JMXBEH PHUCK, CBBP3aH ¢ MPOMSIHA Ha OTICHKATA Ha
OhacllaTa cHpaBeUTHRA CTOWHOCT Ha 3aeMHTe. [[pyKecTBOTO MoIyuaBa 3aeMH oT KoManusTa mMaiika Ha
(HMKCHPAHH NMXBCHH IIPOLEHTH, KOMTO C& OTIHMTAT 110 AMOPTH3MPAaHA CTOMHOCT, B Pe3y/ITara Ha KOeTO He
€ H3JIOJKEHO Ha NMUXBEHH PHCKOBE. |

(6) Kpeoumen puck

Kpepursusr puck ce ppbKOBOJAM Ha IPYNOBO HWBO. KpeaMTHHAT pHCK NpOM3NH3a OT Napd M TapHdHu
CKBHBAIIEHTH, OT KPEAWTHH ¢KCHO3HLMHU HA THPrOBUM HA €Ip0 M ApeGHO, BKIIOYMTENHO HEM3ILIATEeHH
B3€MaHHS W JIOTOBOPEHH CTOIAHCKH ONEpallid. JIpyKeCTBOTO HAMA CHINCCTBCHA KOHLCHTpALMA Ha
KpeaureH puck. [lomMTukarta, KOATO ce clenea, e MpoNaxOuTe 1a ce H3RBPLIBAT CAMO C KITHEHTH, KOMTO
MMaT 1o0pa penyTalus no OTHOMICHHE HA 00CTy:KBaHe HA 38 ThIDKCHHATA CH.

[peneHdaBa ce W KpeAWTHATA HANEKIHOCT HA KIHEHTA, BIMMAWKK TpeiBul HHAHCOBATA MYy TIO3HIIMA,
MUHAII OIMT 1 ApyTH dakTopy. Tasu olieHKa Ha PHCKA c¢ VIpaBu Ha HUBO I'pyna kato nsno. Tpoax6tu na
KJIMEHTH Ha JipebHO ce U3BBPIUBAT B Opoil.

HapuanuTe Tpar3akiMy ce HABLPINBAT ¢ (HHAHCOBH HHCTHTYLIHM C BUCOK KpeauTeH pelitunr. I'pymara
HMd M3TpafeHa TOAWTHKA, KOATO OrpaHHYaBa pasMepa Ha KpPeIWTHATA EKCIO3HIMA KBbM OTICIHIA
(HHAHCORA MHCTHTYLIMA KakTo I"pyTaTa Kato [p110, Taka M 3a OTAETHUTE JIPY/KCCTBA.
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Hsnon3sanm oT npeanpEaTHETO PHHAHCOBE HHCTPYMEHTH (IPOIhIKCHHE)
(6) Kpeoumen pucxk (npodvaxcenue)

MaKcHManHaTa €KCHOIMIMA HA KPEIMTEH PHCK € OallancoBaTa CTOMHOCT Ha (DHHAHCOBWTC aKTHBH.
PrkoBoacTeoTO He ouakBa 3aryOd, B CJACACTBHE HA HCH3ILAHEHHE HA 3aTb/DKEHMATA HA CBOMTE
KOHTPArcHTH.

Obe3uenxa na puAANCOBH AKTHBH, BK/IIOYHTETHO 3HATHMH I PeNeHKH

Hpy»xecTBOTO TpUTEkKaBa CIEAHMTe TIPYNH (DUHAHCOBH AKTMBH, KOMTO ca MpefMET Ha aHATH3 34
obesrenKa 110 MoJleNla Ha O4aKBaHATA KpeuuTHa 3aryba:

- TEPTrOBCKH B3€MaHI%

- TBPrOBCKH B3€MaHUA OT CBBP3aHH JIMLA

(6) Kpedumen puck (npodenscerue)
Obe3nenka Aa QUAAHCOBH AKTHBH, BISIIOTATEIHO 3HAYHMHE NPEHeHKA (MPOTbKeHHE)

Bhrpekd, 4e napuuHHTE CpPEACTBA M eKBHBANCHTH NONVIEKAT HA aHAJH3 33 OOE3LEHKA CBHIVIACHO
nsuckeanuaTa Ha MCDO 9, To npenTrduIMpanaTa saryba ot obe3nenka e HeChINCCTBEHA.

IlpoBusnaTa 3a obe3uenka cBbp3aHa ¢ GHHANCOBHTE AKTHBH Ce OCHOBABA HA NPEIIIONONKEHHS OTHOCHO
PHCKAa OT HEH3MBRHCHWC U OY4KBAHWTE IIPOLIEHTH HA 3aryda. J{py)kecTROTO M3MON3BA NpPEleHKH MIpu
OTMpEeICs HeTO Ha T3 MPeAlONOXKCHMA H HpH H3dopa Ha BXOMAMIA JAHHH 34 W3YHCIEHHETO Ha
ofesnenkara. JIpy:KecTROTO OCHOBaBA CBOHTE NpPEHEHKH KbM Kpas HA BCEKM OTUETEH TEPHOJ| HA MIHAT
OMHT, CHUIECTBYBAIKUTE MA3aPHK YCJIOBHA, KAKTO W OYAKBAHOTO ObAeiio pazepurThe. JIOMBIHMTENHA
UHGOPMAIHA OTHOCHO H3MON3BAHMTE KITFOYORH LIpeAlonoKeHns kbM 31 nexemspu 2018 r u 2019 1. ca
onmcank B [punoxkenue 12(otHOCHO ThpropekuTe B3eMains) u [Ipunoxenue 25(0THOCHO B3EMAHHATA OT
CBBP3aHH JIKLA).

{8) Jluxsuoen puck

[IpeanaznupoTo yNpaRneHWe Ha JIMKBHAHHUA PHUCK TIPENONara HOJIBPIKAHETO HA JIOCTATHUHO MAPHIHH
CPencTBa H BB3MOIKHOCTH 32 (PHHAHCHpaHE [OCPEJCTBOM alleKBaTEH Pa3MEp Ha JOTOBOPSHUTE KPEAHTH.
Hopaau nMHaMAYHATA TIPHPOJA HA OCHOBHATA JHHOCT, PEKOBOACTBOTO Ha JIpyXecTBOTO ce CTPEMM Jia
NOKPHBA TCKYLIHUTE HY/KIM OT MAPHYHH CPENCTBA ¢ NMPHXOAHTE OT Hpojaxbure. ITokynkyuTe HA UMOTH,
MAIIHHY ¥ CBOPBKEHNS ¢¢ PUHAHCHPA C KPEAUTH OT KOMIIAHMATA-MaHKa.

Tabimuara no-nony asamu3upa (MHAHCOBUTE TACHBH Ha Jpy’KeCTBOTO B CHOTBCTHHTE NAACHKHH IPyIH
Ha 6a3aTa Ha OCTABAIMAT TEPHON OT CHYETOBOAHWA OaNaHC KbM HAJIe)KHATA JaTa HA NOTOBOpA.
Onosectennte B Tabnuuara cyMH ca JOTOBOPHHTC HEIMCKOHTHpaHH mapuunu noroud. bamancosure
3aABILKCHEA B pAMKHTE Ha 12 Mecella ce paBHSBaT Ha MPEHOCHHTE CTOMHOCTH, ThH KAaTo BIUAHHETO HA
JHCKOHTHPAHETO ¢ HE3HAYHTENHO. - '

Yupasienue na pHHAHCOBHA PHACK

DakTopy, HOPAKIALUIN HA PHHARCOBMS PHCK
Ilo-manko ot Mewxaylu s

Kbm 31 nekemepu 2019 r. 1 rogana ro/fHHN
3aemu o1 cebpaany nuua ([punoskente 16) - 580
Hacur# nmo masuar (Ilponoxenwue 6) 523 -
Topproseku v npyru 3agemxenus (Ipunoxenne 18) 426 B -
949 580
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. H3non3panu oT npenpHATHETO PHHAHCOBH HHCTPYMEHTH (IPOIbIKEHHE)
YupasneHae Ha GUHAHCOBHA pHCK (IPOALIKEHEE)

DakTopH, NopakNaly GUHAHCOBHS PHCK (HPOTB/DKEHHE)
Ilo-manko or Mexny 1 u 5

KbMm 31 nexemBpn 2018 1. 1 rogmna TOHHH
3aemu ot cebppzanu Hua ([punokenre 16) - 1,332
Teprosekn 1 Apyru 3anbmxennd ([punoxenne 18) 553 -

553 1,332

(2) Qunancos puck no omHowenUe HA BUOROZHYHUINE AKINUEU

OTrnexaaHeTo Ha SKWBOTHM 4€CTO € H3NOKEHO Ha GONMECTH M APYIM ecTecTBeHH puckobe. C uen
MHHWUMH3MpaHe Ha MOTCHLIMAIHKTE 3aTyOH PHKOBOJCTBOTO Ha [Ipy’KeCTBOTO M3BEPILNBA 3aCTPAXOBaHe Ha
NPHTEKABAHUTE AKTHBH.

. JlONLAHATETHH HINCKBAHMH 32 AKNHOHEPHH APYKECTBA 3a OHOBECTHBAHE HAa HHOpMAauHs,
¢brAacHo THEProBeKkHn 3aK0H

Crraacuo ycrapa Ha JlpyxkecTBoTo, wieHopere Ha CHBCTA HA AMPEKTOPHTE HAMAT CIIEIMATIHE Mpasa 3a
npuaoOHBaHe HA aKLMK W O0IHTAIMH Ha J[pyKeCTBOTO.

Hpy*ecTBOTO HAMA I0BO YUAaCTHE B APYTH NPYKECTBA.

HpyrecTBOTO He € M3MLTANIATO Bh3HAIPKISHHUS HA YIIPaBIeHCK S Tepconan npes 2019 r.

Cronmanckn uesn 3a 2020 r.

PrroBozncTBOTO cumta, ye W npe3 2020 r. menuTe TpaOBa na ObJAT HACOYEHH KBM ONTHMHU3HpaHe Ha
MPOU3BOACTBEHHUTE PA3XOIHM C EN TIOCTHrate Ha JoOpH (HHAHCOBH H HKOHOMWYECKH PE3yITATH.

~BOHM XOJJIMHI“ AJl KATO 4YJIEH HA CBBETA HA [IAPEKTOPHTE -
NPUTEKABAHETO MY HA TIOBEYE OT 25 HA CTO OT KATIMTAJIA HA JPYTO
JPYKECTBO

JAsoeo/aAKHOHEPHO
. Akunonep Apy#xecTBO @®opmMa A KORTPON | yYsicTHE B MPOUEHTH
BounXomauar EnsomitcH '
All bonu Trproeus EOO]T coOCTBEHHK 1006.00%
bonu ‘EnnonvyeH
Xommuar AJT bonu Mapkeruar EOO]] CoDCTBEHHK 100.00%
| bonrXonauar Axuuonep,
| All Caunexommneke Jlynas AJl Unen na CJI ~ 85.21%
bomuXonauuar Axnovonep,
L All MecokomOuHat Kapnoso AJ] Ynen na CJ1 - 85.33%
BouuXoaguHr | Axuponep,
| All ! Ocem Komepe Al | Ynen uwa CJ| 76.76%
| BouuXongunr | Axonep,
o | | MecokombunarXackoro AJ[ | Unen va CJ] -~ 76.76%
BounXonauur | f AKIHOHEP,
Al MecoxomOunHat logeu A ] _ Unen ma CJ1 76.49%




+OCEM KOMEPC” AJl

FOTUIIEH JOKJAJ 3A IEMHOCTTA (ITPO{BJKEHUE)
31 TEKEMBPH 2019 r.

. JoNbIHATETHH H3HCKBANEA 32 AKIOMOHCDHH JApYXKecTBA 3a oOmOBecTABaHe Ha uH(pOpManus,
¢brJAacH0 ThProeckHus 3aKoH (IPOXLILKeHHE)

~BOHH XOIJIAHI“ AJ KATO WIEH HA CBBETA HA JHAPEKTOPUTE -
MNPHTEXABAHETO MY HA IOBEYE OT 25 HA CTO OT KANUTAJIA HA JPYTO
JAPYKECTBO (IPOXL/IKEHHNE)

AxnHonep
Bonu Xonauar
All
Bonu Xonguur

All

boun Xonouur

AJl

Bonu Xon):[HHr

AJl

| OHH XOJ‘[I[HH]"
| Bonu XOJ‘II[PIHF

Gonu XO.H,IIHHF
. All

Janoso/akmuonepHo ‘
Jdpy#ecTBO @Popma HAa ROATPOA | YIACTHE B IPOUEHTH |
AKITHOHED, |
Ceunexkommnexc bpecrax AJ] Unesn Ha CJI 70.89% |
Ceunekomiuiexe KpyMoso Axtmmonep,
I'pagume Al Ynaen aa CJ] 68.70% |
Axnuonep,
Ceunexommiexe 3umen AJT Ynen va CJ1 ~ 68.70%
AxmroHep,
MecoxombuHar Pvce AJE Unen va C/1 75.00%
AxtoHep,
Terpaxub Al YUnen na CJ1 75.00%
AKuunoHep,
IIpucraarto AJ{ Yien va C/1 75.00%
AKIHOHEP,
XLC AJT llymen Wiren na CJ1 72.32%

YHACTHE HA YJIEHOBETE HA ChBETA HA JUPEKTOPHUTE B VIIPABJIEHUETO HA
APYTH TBPTOBCKH JPYAKECTBA

I'eopru Hukonon

Ilpucraarro AJT

AKBHOHep _JipyxecTBo Dopma HA KOHTPOJ

Ynen Ha CJ1,

. I'eopru Huxonor bouu Xonaunar Al Hsn.pupexrop
I'eopru Hukxomor Terpaxnub AJ] Yiren va CJ1
I'eopre Huxonos Ceunexomiviexe bpectak AJl Ynen wa CJT
I'eopre Hukxonos Crunexomimexe Kp. I'papume AJl nen Ha CJ[
I'eopru Hukomos CpunexoMnuexce 3umen AJl Hnen Ha CJ]
~ T'eopru Huxonor XuOpuaeH LISHTBp TT0 CBHHEBBACTBO Al Ynen ga CJI
I'eopru Hukonos Caunexomiureke [yHae AJl Unen na CJ1
I'eopru Hukonor Ocpm Komepe AJT Hien va CJI
T'eopru Hukonor Mecokombunar Jlopeu Al Unen va CJ1
T'eoprn Hekonor MecokombuHat Kapioso A/l Ynen Ha CJ1

I'eopru Huxonor Mecokombunat Pyce A]l Unen Ha CJI
I'eopru Hukonos _Mecokombunar Xackoso Al Ynen va CJI
Hien wa CH,

HangupexTtop
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OTTOBOPHOCTH HA PBKOBOJCTBOTO

Criopen 6birapckoTo 3aKOHOJATEICTBO PHKOBOACTBOTO CIICHBA Ja M3TOTBA (PMHAHCOB OTHET 32 BCAKA
¢unarcoBa roHa, KOMTO jJa AaBa BAPHA U YECTHa NPEICTaRa 33 ChCTOAHUETO HA JIPYKeCTBOTO KbM Kpas
Ha rogxHaTa ¥ HErOBMTE (PUHAHCOBH Pe3yNTaTH. PLKOBOICTBOTO € H3TOTEUIIO TPHIOKEHHS TYK (MHAHCOR
OTHeT B ChoTBETCTBHE ¢ MesxnyHaponnute craHaapTH 3a (uHaHcoBo orumrane (MCOO), npueTn B
Epponeiickus crro3.

PBKOBOACTBOTO MOTRBPKAABA, YE © IIPUIATANIO MOCHEAOBATENTHO AICKBATHA CUETOBOHA IIOJIMTHKA M Y€
OpY M3rOTBAHETO Ha (uHaHcoBWTE OTYeTH KBM 31 nexemepu 2019 r. e chaseH NPUHIMITBT Ha
NpeAnas/TMBOCTTA IIPH OLEHKATA HA aKTHUBHTE, NACHBHTE, MPHXOIHTE U PA3XO/IUTE,

PBKOBOACTBOTO CBIIO TAKA HOTBLPIKIABA, Ue C& © NPHILPKaIo KbM aAeicrsammre MCOO, karo
(hMHAHCOBHTE OTYCTH Ca H3I'OTBEHY Ha IIPHHLKMA Ha NeHCTBAIIOTO IPSANPUSTHE.

PBKOBOZCTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJICHE HA CHETOBOJHHWTE PETHCTPH, 3a LENECHOOPasHOTO
YNpaBleHHe HA aKTHBHTE H 3a [PEIPHEMAHETO Ha HEOOXOAHMHTE MEPKH 3a M30ATBAHETO H OTKPHUBAHETO
Ha CBCHTYAJIHH 30YNOTPeOU H OPYTH HEPEeTHOCTH.

IIo napexnade Ha Criera Ha JupexTopuTe:
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+»OCHM KOMEPC” AJ
CUYETOBOJIEH FAJIAHC
31 AEKEMBPY 2019 r.

(Beuuru cymu ca nocouenu 6 Xunaou 1eea)

AKTHUBHA

Herexkymn akTHEH

Moy, MaIlIMHA ¥ ChOPHIKCHHA
AKTHBH C TIpaBQ Ha TIOJI3BAHE
BHONOrHYHE aKTHBH
HemaTteprasgHy aKTHRH

AKTHBH 1O OTCPOYCHH JAHBITH

Texymn akTHBH

Marepraiiiu zanacu

buonoruynu aKTHRH

Teproeckd ¥ Apyru BzeMadus
[Tapuunu cpencTEa M eKBUBATIEHTH

O6mo akTuBH

COBCTBEH KAIIHNTAJ

OCHOBEH KamnuTasi

Jpyru pesepsu

[leyantu u 3arydu OT MEHAIM TONMHH
[Meyandu u 3arybu ot TeKyIua rofHHa

IMACHUBH

Hetexkymn nacuen

Saemu

[TacHBuU DO NA3KWHT

[TacHBH HO OTCPOYEHH JaHBIH

Texyuiu nacusy
Teproeekn H ApyrH 3aABDKEHHS
Kopnoparuren nansk

O6mo naceen
O6uro cobCTBEH KANHTAL, IACHBH

Tozu dunancos oraer e onobper or Cosera Ha J{up

Xpucto Kupes CrosHOR
Hznennurenen aupextop -

27 mapr 2020 1,
3asepui cﬁf.‘ﬁ.’ag?a ONIHTOPCKH AOKTA/L;:
| P i &
£ N1 A 2
Ierxo [dmmurpost ™ 7 |/
Perucrpupan gfiprgh
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Now-aow
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26
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2019 r. 2018 r.
44 45
518 -
302 311
1 1
- 4
865 B 361
108 88
1,186 846
25 371
143 55
1,462 1,360
2,327 1,721
50 50
29 29
(133) (519)
850 386
796 (54)
500 1,200
523 -
26 -
1,049 1,200
426 575
56 -
482 575
1531 1,775
B 2,327 1,721
7
e MoMkcan oT; . r =
A\ ~ ThenmATanacos Artanacos 3
] I'maBen cueropomuTen
/| 27 mapr 2020 .
.l.{ur K ’-_'_'__
[y P
Ixox Honan
wlIpaficyorepxaycKymspecOnut” 00
19 -05- 2670

31 gexemMerpn 31 pexemepH
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»OCBM KOMEPC”AL
OTYET 3A BCEOBXBATHHWSA 10X01
31 AEKEMBPH 2019r.

(Bewuxu cymu ca nocoueny 6 Xunaou ne6a)

puan. 2019r., 2018 r.
IIpuxomu ot npoxamlOn 19 4,725 4,822
Jpyru npuxonu 20 - 329 351
5,054 5,173
Pazxomm 3a Matepuaim (2,935) (3.190)
Pa3xonu 3a BRHOTHY YCIYTH (816) (1,231)
Pazxonm 3a nepeodana 21 (53) (25)
Pasxonu 3a amopTHzaiIM 00e31IEHKa 6,7 (578) (84)
HApyra pasxonu 24) (%)
OtueTHa CTOMHOCT HA MPOJAXCHH GHONOIHYHH AKTHBU 7 (4,009 (4.485)
HMprroozn 7 npupact 7 4,074 4,359
[TewanbaoT npeonenka Ha OMONOTHUHH aAKTHBH TIO
CIIpaBeAHBA CTOHHOCT 7 298 1
(4,043) (4,664)
IleuantaoT neliHOCTTA 1,011 509
DuHaHCOBH pa3sxonH 22 (76) (76)
Ieuanta npean garnare obaarame 935 433
Pasxonu 3a KOpOOpaTHBEH JAHBK BEPXY J0X014 26 (85) {47
IMevan6a 3a ronnnara B 850 386
Jpyr BceoOxBaTeH AOXO1 - -
OO0 BceoOXBATEH JOX0M 32 TOAMHATA 850 386
Toszu dunancos o1veT ¢ 0n06per ot CheTa Ha qUPeKTOPUYE K ¢ NOATHCAH OT: q —
= B
~ J.-;’*'-’ e H}A P - T e
Xpucto Kupes CrosHoR 1S AN Medaui Atarfacos Aranacor
HsnmenHuTenen oupextop |Il |: j :\ I'naBen cuetoBoguTEn
27 Mapr 2020 . A S= 0 27 mapr 2020 1.
.'\\. . )_.‘.‘

3aBepHI CBIITACHO OIMTOPCKH JOKIa:

o,

/.fﬂ‘/ 174 Y

Jlacok Hionan

LpaiicyorspxaycKynespcOmur” OO

18 -05- 209

[punosxenyATa Ba cTpaHunmy 14 1o 41 ca HepasgenHa YacT OT HACTOAMMS PUHAHCOB OTYET.
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+OCHEM KOMEPC”AJL
OTYET 3A TIPOMEHHTE B COBCTBEHHUS KAITUTAI
31 IEKEMBPH 2019r.

(Beuuxu cymu ca nocoveny 6 Xunsidu iteea)

Ocuosen JApyra Hepa3snpenen

KAITHTAN pesepBH  eHa nmedanda O6mo
Caago koM 1 auyapu 2018r. 50 29 (519) (440)
BeeodxpaTen qoxoq
Ileyanba 3a rouHaTa - - 386 386
Cango xem 31 pexemBpu 2018 r. 50 29 (133) (54)
Caapgo koM 1 sayapu 2019r. 50 29 (133) (54
BceobxpaTen goxon
Ileuan6a za ropuuara - - 350 830
Cango kM 31 zexemepn 2019 . 50 29 717 796

Tosu §uHaHCOR oTveT € 0100peH oT ChBeTa Ha JIUPCKTOPUTE M.¢ NOJIHCAH OT:

\ —
S R e
Xpucro Kuper CrosHos iy ‘_”,fﬂl Hrenitn Aranacos AtaHacos
UanibiHUTENeH THPEKTOp - u = JKOMOCW \'i % ) T'naBeH cyeToBOHTE
27 maprt 2020 r. ‘:' epe Aﬂ 27 mapt 2020 1.
’5%, .,a‘a°‘?f-,--

3aBepm1 CBITIACHO ORUTOPCKH JOKIAT;

Hetxo Tumutpor /|, J];}Korc H}QHaH
Perucrpupan onrop | »lpaficyorspxaycKynspcOmur OO [

18 -05-/707 18 -05- 20
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»OCBM KOMEPC”AL
OTYET 3A MAPHYHHUTE HOTOITA
31 JEKEMBPH 2019 r.

(Beuuxu cymu ca hocoyeru 6 Xuisou 1e6q)

Hpua. - 2019r. 2018 r.
IIapr4HH HOTOUH OT ONePATHBHA ACHHOCT |
TTocTBILICHNA OT KIMEHTH U [IPYTH 1eGUTOpH 6,028 5,642
ITnamanus Ha AOCTABYMIM U APYTH KPEUTOPH (4,754) (5,167)
Inamanus 3a 3amiaTH OCUTYPOBKH H JPYTH (48) (23)
QuHancupane s 302 299
[InarmaAns 3a KOCBEHH AaHBIH (112) (85)
Jpyru nnamanus 3a onepaTisHa AcHHOCT - - @7  (16)
Hernn mapuy4Hl DOTONH OT ONEPATHBHA JEHEOCT 1,389 650
IMapuypx MOTOIM 0T HHBECTHIHOHHA AeHHOCT
INoxyrika Ha UMOTH, MallIUHH U CHOPHKEHHS - (12) (50)
HeTen napu4eH MOTOK 0T MHBECTHLMOHHA TeHHOCT (12) (50)
IMapuanu noronu ot puHAHCOBA TCHHOCT
IMoracenu nony4yeHH 3aeMe 25 (700) (500)
ILnaTenn mUXBH : 6,25 (76) (76)
Thiareny raaBHMLM MO TH3HHTH 6 (513) -
Heren naputed moTok oT ¢uHaHcoBa HeidHOCT (1,289) (576)
YBeanuenne/(HAMAJICHHE) HA NAPHYHHETE CPEICTBA H
€KBHBAJICHTH _ 88 (24)
ITapuuny cpeacTea M MAPHYHA CKRUBAJIICHTH B HAYAIOTO HA
roguHaTa 55 31
Ilapuunit cpecTBa M NApHYHK eKBUBATICHTH B Kpas Ha roIKHATa 13 143 55

—

Tosu duHaHcor oTueT e oodpeH ot ChBeTa Ha I[Hpelcropm}‘é He Hr}(m aH OT:
= |

m—

- o

= i _(_ £ i T \._
Xpucro Kuper CTo;;HoE _f .'I '.I
Hambennurenen TupekTop & Ny InaBen cuetoBoAMTEN
27 mapr 2020r. NONAY 27 mapt 2020 .

3apepuil CEIACHO ONUTOPCKU NOKIAA: : /

v s 0w p e R ADV{/ )‘l/\_/.-"\‘_f_
— -4 - - e, Y e — -
Ietko umutpom, J g \ Jbxox Hionan
Perycrpupan onup ' \ HLpaficyorspxaycKynepeOmut”’ Q01

18 -05- 2070
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2.1,

31 JEKEMBPH 2019 r.

»OCBM KOMEPC”AJ
INPHJIOAKEHWA KBbM I'O/MITHUSA PHUHAHCOB OTYET

OcHoBHa OeiiHocT

“Ocbom Komepe” Al (,,Jpyxecteoto”) e wact or I'pymara Ha ,Jbomu Xongunr” AJl u Herobure
IOBIEPHH NPYKecTBa (3aeaHo ,.p'pynara™) ™) U ce 3aHHMaga ¢ MPOH3BOJCTRO W Mpoaaxkba Ha YroeHH U
pasnjOfHH KHBOTHH, ¢ NMPOM3BOACTBO M Tpojakfa Ha MecHH IPOAYKTH, KaKTO M HA MPOIYKTH H
*KHBOTHH NIPOU3BE/IEHH OT JAPYTH Apyxectsa oT I pymara. JIpyKecTBOTO € peracTpupano B PernyGnmka
benrapus. AnpeckT Ha ympabneuwe ua Jpyxecteoto e: rp. Jloeeu mk.5500, yn."Bano mope" 12,
Brearapus.

CueroBoaHa MOJIATAKA

3HauMMHTE CUETOBOJHK TMOMMTHKH, NPWIOKEHA IPH H3TOTBAHE HA TO3W (DMHAHCOB OTHET, ca
TPEACTABCHH 110-10/Ty. CueTOBOJHHTE TIONHTHKM Ca TIPHJIATaHK MOCJAEJOBATENHO B IPCACTABEHHTE
OTHYETHH TOJJUHH, OCBSH aK0 H3PHYHO HE € YIIOMEHATO APYTo.’

Bbrarapckoto 3akoHonareicTso He 3abpaHsBa pelueHkHe Ha 00IMOTO ChGpaHHe (eanonuyHIg COGCTBENIK
Ha KanMTana) Ha J{pyXecTBOTO 32 IPHEMAHE HA T'OJHUIIHHS CYETOBOIECH OTYET A Ohje OTMEHEHO (1o
HaJICKHUA peld) M B coydall Ha HeoOxommMocT 7a OBAe CheraseH W IyOIHKYBaH HOB KOPHUIHDAaH
FOUILEH CUETOBOJACH OTYET 3a ChILATA CHETOBOAHA MOAMHA.

Ba3za 3a nsroresine HA PHHAHCOBHSI OTYIET
(i) CroreeteTBHE ¢ MCPO

Hacrosumar (pHHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHME ¢ MeXAyHApOZHMTE CTaHAAPTH 3a
(unancoso otuntane (MC®O) u pazsacHenus, usmamesn ot Komurera 3a passcuennsa (KPMC®O),
LIPHIONKHMHE 3a JAPY;KeCTBa, KOWTO ¢e oTuurar no MC®O, npuetu B Esponeiickus cvio3 (EC). MCOO,
npuetdH or EC, obmonpueroTo HauMeHOBaHWE HAa paMKa ¢ 00O IpelHa3sHAYEHUWE 34 JOCTOBEPHO
[pe[CTaBsHe, EKBMBANSHTHO Ha JeHHHLMATA HA paMKaTa, BbBejena B maparpad 1, 1.8 ot
JlomwHutennure paznopeabu Ha 3aKoHa 3a CUETOBOJICTROTO ,,MeK1yHAPOJHH CHETOBOHH CTAHAAPTH
(MCC).

UsroTesanero Ha (HHAHCOBH OT4YeTd B ChOTBeTCTBHE ¢ MCMO M3MCKBA NPHIATAHETO HA KOHKPETHH
NpHOIU3UTEHM CYETOBOAHM oueHKH. OT pRKOBOACTBOTO Ha JPYMKECTBOTO CE€ HM3HMCKBA [a HANPABH
CODCTBEHM NpPEUEHKH M JIOMyCKalus IpH NPHIATAHeTO Ha CUeTOBOAHHTE HOMnTAKH. [TO3HIMATE BLE
(UHAHCOBHTE OTYETH, YMETO NPSICTABSHE M3KCKBA [IO-BHCOKA CTENEH Ha CyOEKTHRHA MPELIEHKA, KaKTo
¥ Te3W MOZMIHH, 38 KOMTO NPHOTM3WTEIHHTE OLIEHKH MMAT 3HauurereH edekt BupXy (HHaHCOBHTE
OTYETH KaTo LIAN0, €a OTAenHo onosecTeny B Iipunoxenye 4.To3n GpuAAHCOB OTYCT ¢ U3FOTREH Ha Gaza
Ha KOHIICMIMATA 3a OEACTBAHIO NPENINPHATHE, KOSFO Ipeanoiara, de JIPyKecTROTO e MPOABLKH O3
ChIECTBYRA B 0003pHMO OBICIE.

(i)Hcropuaeckara uena

Hacroamusar ¢uHaBcoB OTder e M3rOTBEH NpPH CrazBaHe HPHHIMIIA HA MCTOPHYECKATa CTOHHOCT, ©
M3KJTKOYEHHE Ha 3EMU H CrpaH, KOUTO C¢ OTUHEAT 110 CIPABEJTHBA CTOMHOCT.
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2.1

~OCBM KOMEPC”AJL
OPWIOKEHHA KM I'OJUIIHISI PHHAHCOB OTYET (ITPOhJKEHHE)
31 JEKEMBPH 2019 r.

CueToBoaHA MOJHTAKS (NPOJb/IKEHHE)
ba3za 3a H3roTBAHE Ha (HHAHCOBHA O0TYET (NPOIb.DKEARE)
(iii) ReficTBanio npeAnpHATHE

DUHAHCOBHTE OTYETH Ca HM3TOTBEHM NIPH Cla3BaHe Ha NPHHLMIA HA JHCTBALNO NPEIINPHITHE, KOETO
npeanosara, de Jlpy:ecTBoTo LIEe OPOARIKU Ja ChilecTBYBa B 0o0o3pumo OhmemeKpm 31.12.2019 1.
HETHUTE aKTHBH Ha JIpy:KeCcTBOTO ca moaoxkutensu: 796 xum, e, (31.12,2018 r.: (54)xun. ns.). HeTHuTe
MapHIHUTE [OTOLM OT ONEPATHEHA AeHHOCT 3a 2019 r. ca noaoxkutenHy, B pazmep Ha 1,389 xun, ms. (2018
r.: 650 xuy1, 78.). 3a 2019r.,,0ceM Komepe™ AJl e rereprpano nevanta cien nansiu B pasmep Ha 850 xum.
aB. (2018 r.: 386 xun. ng. meyanta).

(iv) HoBn ¥ n3MeHeHH CTAHJADPTH, IpHETH 0T JIpy:KecTBOTO

HApysKeCTBOTO ¢ NPUIIOKUIIO CIEXHUTE CTAHAAPTH M H3MCHEHHS 3a I'BPBH NBT 32 TOJMITHHA CH OTHYETEH
1IepHOA, 3anoysam Ha | suyapu 2019 1.

MC®O 16 ,,JImsuur® (u3panes #a 13 auyapu 2016 1. ¥ B cila 3 POAMINEYA TIEPHOAH, 3af104YBAllH HA WA
cren | anyapu 2019 r.)

KPMC®O 23 ,HecHTypHOCT HPH TPEeTHPAHETO HA JAHBIE BhLPXY AOX0AHTe" (M3aaneH Ha 7 1oHu 2017
. H B CHMa 34 rOJUIIHY TIEPHOIH, 3aTI0YBalH Ha win cier | anyapu 2019 1))

XapakTepucTHKA 33 NpeJCPOYHO IOFacsiBaHe ¢ OTPHUATEHA KoMibeHcanmus — M3memenmsi ma
MC®O 9 (usganenn Ha 12 oxromepu 2017 T. U B ciia 38 TOMHIIEH MTEPHO/TH, 3aTOUBALIH HA HIM cilef 1
AHyapu 2019 1.)

HHuBecTHNHYE B ACONMHPAHH H ChBMeCTHH npeanpuurusi — Hivenenns aa MCC 28 (u3naneH Ha 12
oxtoMBpd 2017 r. 1 B cHNA 33 I'OJMINHY IEPHOM, 3aMOYBAINM Ha WK cief 1 aryapu 2019 r.)

T'onmman nonodpenus ga MC®O — IIuxwa 2015-2017 r., asmeneans 8 MC®O 3, MCHO 11, MCC
12 n MCC 23 (u3nagenu Ha 12 nekemspu 2017 r. ¥ B cuia 3a FOIMITHY IIEPHOJIH, 33M0YBAIIM HA WK ClIe[,
1 aayapn 2019 r.)

Hsmenenne, chKpamaBaHe HAH ypexaaHe HA mnana — Mamemenns nma MCC 19 (usganeH ma 7
(perpyapu 2018 r. 1 B cHNA 32 FOAMITHY TICPHO/M, 3AOUBALIM HA HIM ciel | sHyapu 2019 1)

JpyxecTBOTO NPOMEHH CHETOBOHATA CH MOMTHKA ClIie]| HpueMaHeTo Ha MCdO 16.
Buapeiicrerero aa MC®O 16 Bhpxy punancoBuTe oT4eTH Ha JIpyskecTBOTO

HpyxecTBOTO pellM Ja MPUNOXKKA ONPOCTEH NpexofeH noaxog ot 1 sHyapu 2019 r. karto HiMa da.
TPCH3YHC/IABA CPABHUTETHUTS JaHHHW 3a TPEAXOIHHA TepHOA. BCHYKH aKkTHBM C TIPABO HA TIOM3BAHE
CAaoLECHEHH TIO CTOHHOCTTA Ha TAcHBa MO JHM3MHIA, KOPUFHPAaH ¢ pasMepa HA BCHYKH HPEAIATeHH
HIIHHAYHCICHH IUTAAHUA, CRBP3AHH ¢ HETo, IPH3HATH B Oananca KeM | anyapu 2019 r, Tosa 03Hayaea, ye
Rauuute 33 2018 r. m 2019 r. He ca CEMOCTAaBMMH, THH KAaTO Ca M3TOTBCHH BL3 OCHOBA HA PasIIMMHH
CYETOBOJIHM TIOJNMTHUKM, OTMcanu B npwioxkenuaTa. [Ipuemanero Ha MCDO 16 He okaza eekr BLpxy
cobcTBeHHs KalATall (Hepaspesenena nedyatda) koM 1 auyapu2019 r.

Kbm 1 smyapu 2019r., [IpykecTBOTO TIpH3HaBa aKTWBHM ¢ TIPaRO Ha MIOJ3BaHe B pasMep Ha BGN
1,036xui.neBa M macHe MO JH3MHDI B pasmep Ha BGN 1,036 xun. neea (crrem KOpEKIIMM 33 ABAHCOBH
WHaYHCIICHH TIAIIAHu, TPA3HATH KM 31 nexemepu 2018 1.)
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2.1,

~OCHhM KOMEPC”AT

MPAJIOKEHNS K'HM I'OJHIIHHAS ®HHAHCOB OTUYET (IIPOAbJKEHHE)
31 JEKEMBPH 2019 1.

CHeToBeoANA NOMMTAKA (IPOThJLKCHHE)
basa 3a n3roresine Ha pMHAHCOEHA 0TYET (MPOALILKENHAE)
(iv) HoBe 1 M3MeHEHH CTAHIAPTH, IPHETH OT JIpyxKecTBOTO

Herinoctra Ha Jlpy&KecTBOTO KATO HAGMOJATEN He € 3HAYMTENHA H HE C¢ OHAKBA 3HAYHTEIHO
BBE3ACHCTRMEBBPXY (PMHAHCOBUTE OTHETH.

Bewuku  ocramane npoMeHM B MIPHETHTE CTAHAApTH, W30poeHH mo-rope, HsAMaT e(eKT BBPXY
CYMHTE,IIPU3HATH B TIPEIXO/HH NCPHOIH, HHTO CE OYaKBa Te [a WMAT 3HAUMTENHO BB3ICHCTBHE BHLPXY
TEKYLIUTE WIH ObACIINTE TIePHO/TH.

(v) HoBu cTaniapra B passicHeHHS, KOMTO BCe Ol He CA pHeTH oT Jlpy:KecTBOTO

IMyGnuKysasu ca ONpereNieHd HOBH CUSTOROIHM CTAHAAPTH W PA3ACHEHMS, KOMTO HE Ca 3a/IBIDKUTE/IHH 32
Tipuiiarale Tpe3 OTYCTHMA nepuos kbM 31 mexemepu 2019 rH He ca GWiIM NpeABapHTENHO MPHETH OT
Hpyxecteoro. Ilo-momy e wW3gokena oleHKaTa Ha JpYKECTBOTO 3a BE3ACHCTBMETO HA TE3U HOBH
CTAHIAPTH U PA3ACHEHHUA.

Msvenenus B KOHIENTYATHATA PAMKA 32 PHHAHCOBO oTYnTaHe (M3Ma/eHM Ha 29 mapt 2018 1. 1 B crna
34 TOAMIITHU [ICPHO/H, 3allo4Bally Ha wnu cnex 1 sayapu 2020 r.)

Onpenenenne 3a cemectsenoct - Hamenenns wa MCC 1 1 MCC 8 (usnanenn Ha 31 oktomepu 2018 T, 1
B CHJIA 34 TOIHINIHHK TICPHOH, 3alI04BaINH Ha WiH cen 1 sayapu 2020 1)

Pedopma ua pedepenTuure auxsenn nponentd — Hsmenennss ua MC®O 9, MCC 39 uw MC®O 7

(u3pagenu Ha 26 centemBpr 2019 T. ¥ B CHNa 34 TONMIIHH TIEPHO/IH, 3AMOYBALIM HA MM ciel 1 sHyapu
20201)

Hama ApyrH cTaHmaprd, KOHTO BCe OIe HE Ca NPHETH, M KOWTO CE OYaKBa /i MMAT 3HAYHTETHO
BB3/ICHCTBHE BBPXY JIpYKECTBOTO Npe3 HACTOSMMA HIH OBACL( OTYETEH MEPHOi, KAKTO M BHPXY
TpaH3aKIMUTE B 0003pHMO OB aewe.

Hosu cranzapTa, ThIAKYBAHHS H H3MEHEHHs, KOHTO Bee omie He ¢a npaern ot EC

MC®O 14 "Orcpovenn tapudun pasiakn" (u3ganed Ha 30 sHyapu 2014 r. u B cuna 3a FORMIIHH
HEPHOIH, 3arOo4BaIly Ha WM cnexn | sayapu 2016 1.)

ITpoaaxba wam Biarafne Ha aKTHBH MeXKIY HHBECTHTOD H HErOBOTO ACONMMPAHO WJIH ChBMECTHO
npeaupusatae — Hamenennst na MC®O 10 w MCC 28 (m3nmamenv na 11 centemepu 2014 1. ¥ B cuna 3a

TOAWIIHY [ICPHOAH, 3ATIOYBAIIH HA HITH Cel AaTa, onpegenena or CMCC)

MC®O 17 ,,3acTpaxosaTesnn rorosopn* (u3naaeH Ha 18 maii 2017 r. ¥ B ciia 3a TONMINHH IEPHOIH,
3ano4Bailld Ha Uy caer 1 sayapu 2021 r.)

Onpegenenne 3a 6mnec — Mamenenna sa MC®O 3 (uznanenu Ha 22 okTomepu 2018 . ¥ B cuna 3a
HPUOOMBANKA OT HAYANIOTO HA TOHINHES OTYETEH NEPHOA, KOWTO 3aroupa Ha umn ciien, 1 sayapu 2020 T.)
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2.3.

»OCBM KOMEPC”AJ]
HNPUWIOKEHUA KBM I'OJUINHNA A PHHAHCOB OTUET (ITPOABJIZKEHHUE)
31 JEKEMBPH 2019 r.

CueroBoana nonuTHKA (IPOTBIKEHNAE)
CneJKH B 1yKIeCTPAHHA BATYTA
(1) QynxyuoHanHG 8ATYMA U ATYIA HA APEOCHIAGSIHE

Otpenaure eneMeHTH Ha (HHAHCOBUA oTHeT Ha J[pY:KECTBOTO Ce OIEHSBAT BLB BAAyTaTd HA OCHOBHATA
HMKOHOMUYECKA CPe/ia, B KOSTO TO H3BBPIIBA IGHHOCTTA CH (“QyHKIMOHANHA BaTyTa™).

(DHHAHCOBATE OTHETH Ca MPE/ICTABEHH B OLArapcKH JeBa, KOATO € H (YHKIMOHATHATA BalyTa H BATYTaTa Ha
npeacrasane na JIpy:kectBoTo. beiarapckusar nes e ¢ UKCHpan Kype KeM eBpoTo ot 1 sayapu 1999 r. mo
CHJIATA HA BBBEACHNUS Bajgyred Gopa B Buarapus. [lapiunuTe akTHBY ¥ TIACHBH B Yy’IeCTPAHHA BAIYTA CE
OTYHMTAT 10 3aKmioynTeneH Kype Ha BHB kbM matara na Gananca.

(2) Coeaxu u canoa

Crenkure B uyX/ecTpaHHa Baiyra ce TpaHcdopMmupar BB (DYHKIMOHAJIHA BAalyTa, KaTO ¢ IIpHJara
o(IMaIHUA KypC 3a CHOTBETHHS ASH.

[ewanbute W 3arybuTe OT MPOMAHA BEB BAYTHUTE KypCOBEe, Bh3HHKHAIHA B Pe3yNTaT Ha pasiUIAINaHus 1o
CHENIKM B YYKICCTPAHHA BalyTd, KaKTo H OT TpeOmeHKa IO 3aKMOYMTeleH BalyIeH Kypc Ha
JACHOMUHHPAHHTE B UyXJECTPAHHA BAIYT4 4KTHBH W NMACHBH ce NpH3HABAT B reuanGara umy saryGara.
TMapyunyTe aKTHBH M IACMBU B YyXKAECTPAHHA BAYTA CC OTYMTAT 0 3aKIO4UTeNeH kype Ha BHB kM
narara Ha OanaHca.

HmoTi, Mamned 0 chophaxenns (MMC)

Marnvigy, obopynpaHe KW TPAHCIOPTHH CPeACTBA ¢a TOCOUCHM 110 HMCTOPHYECKA CTOHHOCT, HAMAJeHa C
HAYMCIIeHaTa aMOPTH3ALMA W ¢BeHTYalHa obeslieHKa. McToputeckaTa 1ieHa BRIKOYBA BCHYKH PA3XO01H, KOMTO
¢a NPAKO CBLP3aHH ¢ NPHAOOHBAHETO M BEBEXK/IAHCTO B CKCILIOATALMSA HA AKTHBUTE.

Tlocnenpaiure pasxomy ce mpudaBaT KbM OajancoBara CTOHHOCT Ha AKTHBA HIIH CE OTUHTAT KATO OTHETeH
AKTHB, CaM0 KOraro c¢€ oudakea, 4e J[pyXeCTBOTO Ie HMOMyuM OBACHIM MKOHOMHYECKH H3TOAW CBLP3aHH C
ynoTpeQaTa Ha TO3H aKTHB M KOTaTO OTYCTHATA UM CTOMHOCT MOXe aa ObJie A0CTOREPHO onperieneHa. Bonuky
APYTH PA3XOiIK 38 NOAAPEAKKA H PEMOHT Ce OTpa3iBaT KaTo TCKYIIM B [IEPHOLA, B KONTO Ca H3BBPILESHH.

AMO])THS&LIHHT& ce HAYUCIABA 10 JIMHEHHRA MeTO ¢ LICII pasrpeneisiHe Ha pa3jidKaTa MEexX Ty GanaHcoeara
CTOMHOCT M OCTATHYHATA CTOHHOCT BbpPXY IIOJIE3HHA XKHEOT Ha aKTHBUTC, KAKTC CJICABA.

Maimen B obopynpane 2-7 rogunaK
Tpancnoprhu cpenctea 2-8 rogunu

3emute ¥ pasxoauTe 3a npunodueane Ha IMC ne ce amopTH3HparT.
OcrarhuHaTa CTOMHOCT H IIONE3HHA XXHBOT Ha AKTHBHTE CC MPCPA3LIIENKIAT, H 4KO € HeoOXOIMMO, Ce MpaBaT

CBHOTBETHH KOPCKLIHH KBEM BCAKA JaTa HA M3IOTBIHE Ha Cl]HH&HCOBHH OTYECT.

banancopaTa CTOMHOCT HAa AKTHBA C& HAMAIABA JO BHE3CTAHOBMMATA My CTOMHOCT B CIIyUaWTe KOTaro
OanaHcoBaTa CTOMHOCT HA AKTHRA € N0-TOJIIMA OT HEFOBATA OYAKBAHA BH3CTAHOBHMA CTOHHOCT.

[Mevandure 1 3arybure or nmpogaxta na UMC ce ompenenar karo ce cpaBHAT NPUXOAMTE OT npoaaxbara ¢
GanancoraTta CTOMHOCT M ¢a BKJIIOYEHH B APYTHTE TIPHXOAH B OTYETa 3 BCCOOXBATHHAT HOXOI.
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2.3.

2.4.

»OCBM KOMEPC”A]

MPUIOKEHUS KbM FOIANIHAS PHHAHCOB OTYET (ITIPOIEJKEHHE)
31 IEKEMBPH 2019 r.

CueroBoaHE2 NOIATHEA {IPOIBIKEHHE)
Hmotu, mamusd 0 cropb:kenan (MMC) (npoabiskenne)

Pasxopure no 3aemu 32 npuaodusane Ha MMC ce oTduraT Kato TeKyy pasxod npe3 Ieproa, 3a KOWTo
Ce OTHACAT, TICHEXE JIPYKECTBOTO HAMA OTrOBAPALIH HA YCIOBHATA 34 KAIMTAIH3ALMA aKTHBH.

Buonorgunn akTuen

Karo Guosoruinm akTusK ce OTYHTAT OTTAIEKAHUTE 0T JpyKeCTBOTO JKUBOTHH — CBHHe, KaTo HeTekymu
aKTHBU C€ OTHMTAT XWBOTHHTE, MPEJCTABIARALNH OCHOBHH CTajia (IPOAYKTHBHH KUBOTHH — Makd H
Hepe3H), 4 KATO TeKyLIH aKTHBH — 603alHHLK (7-8 Kr.), Mnanu xuBOTHH (7-20/35 Kr.), >KHBOTHH YIOSBAHE
(20/35 — 110 kr.), peMoHTHu xuBotHY (80-120/150kr.) 1 yroenu Matiku 1 Hepesu (140- 220/250xkr).

JKMBOTHMTE OT TIpyliaTecT W yrosBaHe C€ ONCHABAT 10 CNPAaBEIJTHBA CTOMHOCT, HAMAJEHA ©
NpUOIM3UTENHATA OUCHKA Ha Pa3XxoHTe B MOMEHTA Ha TIPo/ak0a, XbM JATATA HA CHETOBOJAHHA OanaHc B
CBOTBETCTBHE C H3nuckBanuATa HA MCC 41 “3emeznenue’. 3a onpefeNsIHETO Ha CLIPABE/LIMBHTC CTOWHOCTH,
PBKOBOACTROTO H3NIOI3BA METOA HAa THCKOHTHPAHUTE [TAPHYHM HOTOLIM.

TIpepasriexaaneTo Ha GamaHCOBHTE CTOMHOCTH CTABA KbM Kpas Ha BCekH oTdeTeH nepron (31 iekeMBpH).

Bewyku nocnenpanti pa3sxonu CBLP3aHU ¢ OTIIIEKIAHETO HA TO3H THI GHOIOIMYHHTE aKTHBH (KHBOTHH 32
yrosiate) — XpaHeHe, BAKCHHUPAHe, TPy, aMOPTU3ALMA HA NOMEIHEHHATA W JipyIy HEIPEKH PA3XOIH ce
OTHMTAT TIPEe3 TONHIATA B YBEIHYCHHEe HA CTOHHOCTTA HA JKHBHTe OHOOTHYHH AKTHBH, KATO CTOHHOCTTA
Ha Te3W pa3sxo[y ce pasmnpencis Ha 6a3a >KHBH KHIIOTPAMM.

B croreerctere ¢ MCC 41, neuanbara/3ary0ara B3HHKHAA IPH [TEPBOHAYATHOTO IPH3HABAHE (KAKTO H
MpU TIOCNCABAING OLIEHARAHE) HA OHONOTHYHMTE AKTHBM [0 CIPABeJIMBA CTOWHOCT, HaMaieHa ¢
nupubIM3KTENHATa OLIEHKA Ha Pa3xoiure 3a Mpodax0a ce BKIMOYBA B OTYETA 34 JOXOMMTE 3a MEepHoia, B
KOWTO € BE3HHKHAMA.

OTcpouennre AaHBYHM aKTHBH H TIACHBH, KOHTO TMPOH3THYAT OT TPEOUCHKHTE C€ OTYHIAT ChIIO B
neqanbu/3aryou 3a mepuona, B KOWTO ¢a Bh3HAKHAIIH.

OcraHanute rpyny GHONOTHYHM aKTHBH - OCHORHH Crajia (IPOAYKTHBHH JKMBOTHH — MaiKM M HepesH),
Gosaittmim (7-8 kr.), Mnagu sxuBotHE (7-20/35 Kr.) u pemonTHH )HBoTHH (80-120/150KF) Ce OTUHTAT O
ceOeCTOMHOCT MHHYC aMOPTH3aLKA H 00C3UCHKA. 3a Te3H aKTUBM HE CHIIECTBYRA KAKTO AKTMBEH 1a3ap,
TaKa W CKOPOLUHH HEHH Ha CLEJIKM B CTpaHaTa 10 CMHCHIA Ha MIPHIOIKMMHTE CHETOBOIHH CTAHAAPTH H He
MOKE Jla ¢ ompeleny C JOCTAThUHA CHIYPHOCT NPHIOKHMA HETHA MPOJAKHA CTOHHOCT, KOATO fa
TOCITYKH 34 Tpencrapane B OamaHca Ha OMONOTMUHMTE aKTHBH, CBIVIACHO W3WcKBaHusTa Ha MCC 41
w3eMenenue”. '

Ot apyra cTpana W3MON3BaHETO HA METONA HA JMCKOHTHPAHKTE NAPUYHM MOTOUH BKITIOYBA MPEKATEHO
MHOTO JIOMyCKAaHKA, KOETO MPABH W3YHCIEHUETO HA CHPAaBeAIMBA CTOHHOCT TIPEKAJICHO YVBCTBHIEIHO Ha
TexHuTe npomend. I[lopaay Tesu npuduHH, PRKOBOACTBOTO cumta, 4¢ ceOecTOHHOCTTA HA Te3W AKTHBU €
HaH-TTO/TXOMAIIMA METO/ 32 TAXHOTO OTYUTAHE U NPEACTABIHE B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE.

Te3n THMOBE GHONOIHYHKMTE AKTHEH MPH TAXHOTO IBPBOHAYANHO MPH3HaBaHe B GajaHca ca OLEHIBAHH IO
ucHa Ha npunodusane/cebecroiigocr. CebectoliHocTra Ha TpHpacta ce ()OpMHpa OT CTOHHOCTTZ Ha
NPEKHTE TPOWSBOLNCTBEHH PasXoAd CRBpP3aHM ¢ orriexiaHeTo M. CeGectoHHOCTTa HA IPHILIONHTE
(Go3aliHuupMTe) BKITIOYBA PASXO/TUTE 33 OTINIEHIAHE HA IIPOJYKTHBHUTE KUBOTHH NPEIH PaXKIaHeTo, B T. .
H TEXHHA Pa3Xoy 3a aMOPTH3ALMY 32 TO3H TIePHO/L.
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2.4,

2.5.

2.6.

»OCHEM KOMEPC”AJl
NPHIOKEHAS KbM FOJUITHUS ®PHHAHCOB OTYET ([[POJ{b/KEHHE)
31 IEKEMBPH 2019 r.

CueToBoaHA NOIHTHKA (IPOXb/DKEHHAE)
buonorn4yan akTHBH (TPOALIKEHKE)

Herexyiuute OHONOTHYHM aKTHBH (TIPOAYKIHBHUTE XKHBOTHH — CBHHE MaiikHl H HEPE3U) ce aMOPTH3HPAT [0
nuHeHHU Mero). TlonesHuaT UM XKMBOT € paBCH HA NIEPHOAZ, B KOITO Te ca MpPOJYKTHBHH — 25 Mecela.
AMOpTH3MpYeMaTa cyMa ¢ paBHA Ha TAXHATA lIeHa Ha MpHI0OHBaHE/CefeCTORHOCT MHHYC OCTATHYHATA MM
croinoct. OcTaThyHaTa CTOMHOCT Ha TE3M AKTHBH € LIEHATA, Ha KOSTO C& PEaM3MpAT KUBOTHHTE Cllell Kpas
Ha [PONYKTHRHHA UM XHBOT. Ta ce akTyanusmpa Beska romusa. 3a 2019r. ocrarsumara croifHoct e 350
nesa/OGpoi 3a ceuHe Makiku 1 440 nera/Gpoit 3a Hepesu.

Koraro 6anancoBara cTOHHOCT Ha AKTHBHTE € TIO-TOJIAMA OT TIXHATA BH3CTAHOBAMA CTOMHOCT, SanaHcoBaTa
CTOMHOCT ce HaMallABa 10 BE3CTAHOBHMATA CTOHHOCT.

Obe3rtenka oa He(pHHAHCOBH AKTABH

AKTHBH, KOUTO C€ aMOPTH3HPAT, C& MPETJCKIAT 34 HAIMYKME HA 06é3ueHKa, KOraTo ca Ha JHIe CHOHTHA
WiIH HMa NpoMfAHa B OOCTOATENCTBATA, MOACKA3BAlllM, Ye OAJAHCOBATA CTOMHOCT HA AKTHBHTE He €
BBE3CTAHOBUMA. 3a 3aryba oT obe3leHKka c¢ IPU3HABA CYMara, C KOSTO OANAHCOBATA CTOHHOCT HAXXBBPIA
BBH3CTAHOBUMATA. '

BractaHoBuMaTa cTOHHOCT € MMO-BHCOKATA OT HETHATA NPOAAKHA CTOMHOCT M CTolfHOCTTA B yroTpeba. 3a
Aa ce ompezeny CTOHHOCTTA B ynoTpeda, akTHBHTE, B TOBA UMC/IO OCHOBHUTE CTAla, C& TPYNHMPAT B Hail-
MAJIKUTe BB3MOXHH pasrpaHWYHMH CAMHMIM, FeHepHpald MapHuHu noroiM. HedWHaHCOBHTE akTHBH,
KOMTO ca 00E3LCHEHH, ce TIPEreKIaT 3a BepOSTHO BB3CTAHOBABAHE Ha 0OE3LEHKAaTa KEM BCAKA 1aTa Ha
Gananca.

PDUHAHCOBM AKTHBH

(a) Knacndmxanua

KoM 1 anyapr 2019 r. u 31 nexemepn 2019 r. Jpyxectoro knacupuimpa PHHAHCOBHTE CH AKTMBH KATO
TaKHEA, KOMTO CE OLEHABAT MO aMOPTH3HPAHA CTOMHOCT.

Knacudukanuarazasucu ot GuzHeC MOJIENA HA NPEAUPUATHETO 32 YIIPABNEHUE HA (PMHAHCOBHTE AKTHBY M
YCIOBHATA 38 MNAPHYHHTC [OTOUM CMIOped NOroBopute.JlpyxecTBOTO NpexiacH(HIMpa JBJITOBHTE
HHBECTHUITMH, CAMO KOTdTO ¢€ IPOMEHH OM3HEC MOAENBT UM 3a YIPaBIeHHE HA Te3M aKTHBH.

(0) HpusnaBane m 6TNACBaHE

DyHAHCOBUTE aKTHBH C€ TIPU3HARAT, KOraTo J[py:KecTBOTO CTaHE CTpaHa MO YCIOBHATA HAa HOTOBOpA Ha
TO3H HHCTPYMCHT.

DORHAHCORHTE AKTHBH Ce OTIHCBAT, KOraTo NIPABATA 34 [OTY4aBaHEe Ha MApUYHH HOTOLM OT (‘l)HHaHCOB[/ITe

AKTHBH Ca H3TEKJIH UK Ca (PEXBBPIACHH H JIPYKECTBOTO € MPEXBBHPIHIO BCHUKH PHCKOBE M IIOJ3H OT
coOCTBERHOCTTA.
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2.6.

+»OCHM KOMEPC”AJ |
MPHJIOKEHMSA KbM I'OAUITHUN ®MHAHCOB OTYET (IIPOABIKEHHE)
31 JEKEMBPH 2019 r.

CaeroBoua NoAUTHKA (IPOAbJDKECHHE)
PUHAHCOBH AKTHBH (NPOIb/IKCHHE)
(8) OnennBane

IIepBOHAYATHO HPpU3HABAHE

[Ipn mppBOHAYATHOTO TpH3HARAHE J[pYy/KECTBOTO OLIEHABA (DHHAHCOBHUTE AKTHURH TI0 TSXHATA CTIPABE/JIMBA
CTOMHOCT, YBE/IHYEHA ¢ Pa3sXOAWTe, NPAKO CBEP33HH ¢ TPAH3aKIHATA 3a NPUIOCHBAHETO Ha (PHHAHCOBHA
aKTUB, ¢ M3KIOUEHHE Ha CIIy4anTe Ha (PHHAHCOBH aKTHBH, KOMTO C& OTYWTAT MO CHPABeIABA CTORHOCT B
nedanbara WK 3arybara.

PazxoaMTe CRBP3aHM C TpaH3aKUHUTE Ha (QMHAHCOBM AKTHBH, OTUMTAHM TO CTIPABEUIMBA CTOMHOCT B
nevanfara uiaH 3arybara, ce OTYMTAT B nievanOata wid 3aryGara.

IMocaeapamo oneEABAHE
JBATOBH HHCTPYMEHTH

llocrenBainioTo OlEHABAHC HA IBJITOBHTE MHCTPYMEHTH 3aBHCH OT OH3HeC Mozena ma Jpy»KecTBoTo 3a
YUpaBjIcHMe HA AKTHBH H XapaKTEPHCTHKHTE HA NapU4YHUTE NOTONM OT TE3H aKTHBH. JlpysKecTsOTO
KIacH(UIHPA CBOUTE ABJIIOBH HHCTPYMEHTH B CJIENHATA KATETOPHS:

Amoprusgpana croiiHocT:

AKTHEHTE, KOMTO C& JAbPIKAT 34 chOUpaHe Ha JOTOBOPHM MAPHYHM [IOTOLM, KOTaTO Te3H MAPHYHH MOTOLK
NpeACTAaBNARAT SAMHCTBEHO IUIALIAHKS Ha [VIABHHULATA W JIMXBH, c€ OTCHABAT TI0 AMOPTH3UPAHA CTOHHOCT.
{Ipuxoaure OT NMXBH OT Te3H (MHAHCOBHM AKTHBYU CE€ BKJIOYBAT BB (PUHAHCOBHTE TPHXOLH KATO Ce
npuwiara MeTofa Ha C(QEeKIMBHHA jAMXBEH NpoleHT. Beska mewamfa wiam saryfa, BB3HHUKBAHG IIPH
OTIMCBAHE, C¢ NMPHU3HABA JMPEKTHO B Tedanbara MK 3arydaTa U ce HpeicTasd B JIPYTH Ie9anon/(3arybu)
3aeIHO ¢ TeyabuTe M 3aryOHTe OT BadyTHHTE KYPCORH pasziHKH. 3arybure or obes3leHKa ce MPECTABAT
KATO OTJIeJIHA O3HIH B OTUETa 32 leuaidara i 3arybara.

{r) OGe3neHKA

Ot 1 sayapu 2019 r. IpysecTBOTO OLEHSBA KpeAUTHHUTE 3ary0u Ha 6a3a Gbemy o4aKBaHUs, CBBP3aHH C
HErOBUTE IBJIOBH MHCTPYMEHTH, OTYMTAHH IO aMOPTH3upaHa crodHocT. Ipunaranara METOMONOIHA 32
00e311eHKa 3aBHCH OT TOBA JA/IH © HATHLE 3HAYUTETHO YBETHUCHUE HA KPEIHTHUS PHCK.

Jpy#&ecTBOTO pasnonara ¢ orpaHHdeH Opoil KIHCHTH (CBBP3aHM NHUA M TPETH CTPaHM), BCIEJICTBHE Ha
KOETO TBPrOBCKHTE B3€MaHHA Ca NpeAMeT Ha MHIUBHAyAITHA ONCHKA HA KPEAMTHHS PHCK, KOATO B3eMa

NpSABUI HaIHYHATA KaUECTECHA H HECTATUCTHUCCKA KOJIHUSCTREHA HH(I]OpMaIIPIF[.

Obesnenkata ce onpeernt Ha 6a3a OUAKBAHU KPCAUTHH 3aryOH, KATO Ce M3TION3RA “TpHCTENeHeH™ MOIXO]L,
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2.6.

2.7,

»OCBM KOMEPC”A L
ITPUJIOKEHUSA KBM I'O/IMINTHHIA PHHAHCOB OTYET (IMPOABJI’KEHUE)
31 AEKEMBPH 2019 r.

CueToBogHa NHOHTHKA (MPOABLIIKEHHE)

PuHAHCOBH AKTHBH (MPOXB/BKEHHE)

(r)} OGesnenka (mpoab/OKeEHE)

HpyxKecTBOTO ClC/BAa TPHCTEIICHEH MOJeN 3a 0be3ieHka Ha (PMHAHCOBHTE AKTHBH:

o Crenen ! — calnja, 3a KOHTO KpEeaHTHUAT PHCK HE € 3HAYHMMO YBCIHYCH CIIeq IFBPBOHAYATHOTO
npusnaane. OUaKBAHUTE KPCHHTIH 3aryGu ce OnpenenaT Ha 6a3aTa Ha BEPOSTHOCTTA 32 HEHBITHIHEHHE B
paMkure na 12 mecema (T.e. UsIaTa KpefuTHA 3aryba yMHOXKEHA 110 BEPOATHOCTTA Td 72 C¢ CIY4H B
ciaenpamuTe 12 Mecena);

e CremeH 2 — CbABPXKa Canja, NPH KOMTO KMa 3HAYAMO YBENHYEHWE HA KPENWTHHA PHCK Cilel
IBPBOHAYAIHOTO TPH3HABAHE, HO HAMA OOEKTHBHA HMHIMKAITAS 338 OOC3UEHKA; OYAKBAHMTE KPEAMTHH
3aryfu ce onpedenaT Ha 6a3aTa HA BEPOSTHOCTTA OT HEH3ITHITHEHHE 3a TleAWs NCPHOK HA JOrOBOPA;

e (reneH 3 — ChABMIKA CANJIA, 32 KOUTO MMa 00EKTHBHO KOKA3ATENCTRO 3a 0OC3IICHKa.

Twpaoscxume ezemanusn ce rnacuuyupam ¢ Cmenen 2 win ¢ Cmenen 3:

¢ Crenen 2 — cbIbpiKa B3EMaHNA, 33 KOHTO ce MPHIAra OPOCTEHMSIT MOIXO0] 34 OYAKBAHHTE 3arybu 1o
Kpast Ha BaIMAHOCTTAa Ha B3€MAHETO, C W3KIFOUCHHE HA HAKOM THPTOBCKH B3EMaHWsd, KIACH(PUIMpaHH B
Cremen 3;

e CreneH 3 — ¢hIBPHKA THPIOBCKHUTE B3€MAHHS, TIPOCPOUCHH nosede oT 90 JeHa WM TakuBa, KOWTO ca
UHIMBHIYATHO UASHTHDHIMPAHK KaTo 00e3leHeHH .

(DuHaHCOBHTE AKTHBHM C€ OTIMCBAT, HACTHYHO WIM IUIOCTHO, KOrato JIpy:KecTBOTO HA MpaKkTHKA e
M3YCPIAI0 BCHUKH HAYHHH 33 CHOMPAHETO HM WM He ChIIECTBYBA PEATHCTHYUHO OYaKBaHE 34 CLOMpaneTo
uM. Tora OOMKHOBEHO CE CILy4Ba CJIe]] KATO Te O'hIAT NPOCPOUCHH ITOHE ¢ 5 TOMHHH.

HpyKecTBOTO B3eMa NpeABHL CIIEHHTE HHAMKATOPH TIPH OLCHKA HA 3HAYHUMO YBEJIMYaBAHE HA KPe/THTHHS
PHCK [IPH 3aeMuTe!

- 33CMBT € IIPOCPOYEH roseue OT 30 auu;

- HaJlule ca MpaBHH, TEXHOIOIMYHHM HIH MAKPOHKOHOMHYCCKH NPOMEHHM ChC 3HAYHTENHO HETaTHBHO
BIISTHHC BLPXY 32eMOTIOMYYATEN;

- ©Ma MuQOopMaIKA 3a 3HAUNTENTHH HEeTATHBHH CHOMTHS BHE BPB3KA ChHC 3a€Ma UM JPYTH 3aCMH Ha CHIHA
3aEMOMONYYaTeNl ¢ JAPYIrM 3a€MOJATENH, KaTo IIPSKpaTiIBAHE HA 3aeMa; HAPYIICHHE HA KOBEHAHTH,
[pefOroBapsHe nopajy (UHAHCOBU 3aTPYAHEHHS H Op.;

- 38CMOIONYYATEIAT © 3ary6m1 3Ha4YHMM KITHEHT WIH JOCTABYHK HWIIH IO JApYTI HAYWH € H3MHTAN HETATHBHHA
IpOMCHH Ha Ila3apa cH.

Marepnanan zanacu

Marepuanuure 3anacu ce OLEHABAT MO TO-HHCKAaTA OT ceBECTOMHOCT M HETHATA pearMsyeMa CTOMHOCT.
CroiiHocTTa npy NOTpebeHwe Ha MATEPHANHNTE 3allaCH CC ONpPEAENA MO METONA CpeaHo-TpeTerNeHara
croitHoeT. CefecToHHOCTTa HAa rOTOBATa TIPOIYKIWS M HE3aBBPLIEHOTO TMPOM3BOACTBO ce ofpazysBa OT
CTOMHOCTTA HA BJIOKEHHWTE MATEPUAIH, TPYA, OCHIYPOBKH, AMOPTH3ALHA, APYTH NPEeKH Pa3xoid M He
BKJIIOYBA PasXo/|Te 3a Juxsu. HeTHaTa peanmsyeMa CTOMHOCT MpeaCTaBNsBA 0UAKBAHATA NPOAAMKIA LIEHA
B HOPMAJIHHA XOA Ha IeWHOCTTA, HAMAICHA C Pa3XO/H 32 IORHPINBAHE M T3 CBBP3AHH C PealIH3allHsITa,
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2.8.

2.9,

2.10.

2.11.

»OCBM KOMEPC”AJ] .
NPHJIONKEHYA KbM I'OJUIITHUA PHHAHCOB OTUET (IIPOALIKEHAE)
31 AEKEMBPH 2019 r.

CueToBogHA NOMNTHRA (HPOIBIGKEHHE)
THProeeckH E3eManna

Toproeckute B3eMaHHs TPENCTABNABAT CYMH IB/UKHMH OT KIMEHTH BBE BPB3KAa ¢ IPOAAIECHH CTOKH M
NpeTOCTABECHM YCIyTH KAaTo 9acT OT obuuaiinaTa AeifHocT Ha JpyKecTBOTO.

TBproBckKTe B3eMaHKs Ce NPH3HABAT IEPBOHAYATHO B PasMepa Ha 0e3yClIOBHOTO Bh3HATpaNICHHE, OCBEH
4KO He ChObpIKAT CHINECTBEH KOMIIOHCHT Ha (DMHAHCHpaHe, KOraTo C€ NPU3HABAT MO CHpaBelTvBA
CTOHHOCT.

HpyKecTBOTO NPUTEXKABA THPTOBCKUTS B3CMAHUA ¢ LEN 12 chiepe OTOBOPHATE HAPUYHH NOTOHH, OPajH
KOETO TOCCABAINO M OUEHABA MO0 AMOPTHU3HMPAHA CTOHHOCT U3ION3BAMKH MeToAA HA e)eKTHBHHS TMXBEH
IIPONEHT.

3a noseue MHGOPMAIMA OTHOCHO NOJIMTUKATA 3a oOe3leHka Ha JIPYKECTBOTO, CBBP3aHa C ThProBCKHTE
B3eManus, Biak [prnosxenue 12.

[Mopaau KpaTKOCPOUHMSA XapakTep Ha TCKYIIMTC B3eMaHWs, TAXHATa OATAHCOBA CTOMHOCT HE CE OTJIHYABA
CBILIECTBCHO OT CIPABeANHBATA HM CTOMHOCT. HeTekyluuTe B3eMaHHS, KOMTO CHIABPXKAT ChIIECTBEH
KOMIIOHEHT Ha (PMHAHCHPaHe ¢¢ MPH3HABAT [0 CIIPaBEJIMBA CTORHOCT,

HapanH CPeacTBa H CKBHBAJICHTH

[lapuunure cpencTra 1 TapUuHHTEe EKBHBAICHTH Ce OTHHTAT TI0 HCTOPHYECKA LIHA W BKJIFOMBAT NapH B Opoii,
no GAHKOBH CMETKH H APYTH BHCOKO JHKBHIHH KPATKOCPOYHH HHBECTHIMH C IILPBOHAYANEH IAZEXK JI0 3
Meceita. 3a IleMTe Ha 0TYETA 32 IAPHYHHA IOTOK, APUYHMTE CPEACTBA H NAPHYHHTE CKBHBATCHTH BITFOUBAT
napu B Opol u B 6aHKOBH CMETKH M IPYI'H BHCOKO JIMKBHIHH KPATKOCPOUHY MHBECTHLMH C IIEPBOHAYANICH
najek 10 3 MeceLia.

AKNHOHEpEH KaATAT

OBGHKHOBEHUTE aKUMK ca KTaCHOHMIMPAHH KATO OCHOBEH KAITHTAN. PasXOHHMTE IO M3faBaHe HA HOBH aKUMH
WK OIMIHH CC II0KA3BAT KATO HaMalleHHe Ha cOGCTBCHMSA KAIMUTAN, HETHO OT JAHBHHM THO [IOCTHITICHHATA OT
CMUCHSTA.

THProBeKH 3aAbIEKEHES

Teproeckure 3aIBmKeHNs Ca 3aAB/DKEHHS 32 3aILIAI[aHe HA CTOKY MIH YCIYTH, KOUTO ca GMIH NpHrobuTH
OT focTapynLy B 00HYaliHUA X0 HA CTOTIAHCKATA JIEHHOCT.

T’Bpl"OBCKPII‘e 3A0BJLKCHHA Ce KHECHCI)HIH/IpaT KaTo TCKYIIH 3aABIKCHHA, aKO ILUIAIAHETO € IB/DKHMO B
PaMKHWTE Ha €aHA TOAHHA HWIH [I0-MailKo (HHH HOPMAJTHYA LIMKBJI HA CTOMIAHCKaTa JIeHHOCT © HO-,E['I:.J'['LF), aKo

CIIY4aAT He € TaKbB, TE CE NMPEACTABAT KAaTO HETEKYLIH 3aIbKEHNS,

T’Bp[‘OBCK.I/ITe 3aJbIDKEHHA CC TNIPHU3HABAT MBPBOHAYATIHO IO CHPABEAIHBA HEHa, a4 B TIOCHEICTBHE TIO
AaMOpPTU3HPaHa CTOHMHOCT KATO C& M3I10/13Ba METOMAa HA 6(:1)8KTI/]BHHH JIUXBEH IPOTIEHT.
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2.12.

213,

2.14.

2.15.

~OCBM KOMEPC”AJl
NPHJIOKEHHS KEM TOJUIIHASA ®HHAHCOB OTYET (IIPOKEHHE)
31 IEKEMBPH 2019 .

Caerorogaa noATHKA (IPOIBJEKEHHE)

Jaemn

3acMuTe Ce MPH3HABAT ITBPBOHAYANHO 1O CIPABELJIMBA CTOWHOCT, HAMAIEHZ C HATIPABEHHTE PA3XOAH M0
M3BBPINBAHETO HA TPaH3aKLMATAa. B mocnencTerie 3aeMHTe ¢¢ OTUHTAT IO aMOPTH3MPAHA CTOMHOCT; BCAKA
pasinka MeXIay HBIKUMWTE TIAlanud (HETUPaHH C PAa3XOJMTe 1O H3RBPITBAHCTO HA TPAH3AKLHMTE) H
CTOMHOCTTA Ha 3a€Ma ce NpHU3HaBa B reyandara. Wi 3aryfaTa npes IepHoa Ha 3aeMa, KaTo C€ M3MIONI3Ra
MeTofla Ha edeKTUBHATA JHXBa. 3JacMurTe Ce KIACH(HIMPAT KATO TeKVIH 3aSb/DKEHHA, OCBEH &AKO
HApyxecTBoTo MMa Ge3ycloOBHO MpaRO a OTCPOHH YPEIKIAHETO HA 3aIBDKEHMET03a TIepHOR Hai-Manko 12
MeCeLa CeJT IaTaTa Ha CUSTOBOAHMS DanaHe.

Jloxonu HA HAETH JHEA

JIpy>KecTBOTO He ympaBifBa 3aJBIDKATETHH WIH JOSPOBOIHE MEHCHOHHH (oH/ORe. M3TaliaHeTo Ha TIEHCHH
OCTaBa 33,THDKCHHC Ha Halmonammus ocurypurenen HHCTHTYT. JIpyiKecTBOTO IUMINIA JaHBK BEPXY JOXOAa Ha
du3HUECKH NHLE, BHOCKH 33 COLMAJIHO W 3PABHO OCHIYpsBaHe, KAKTO M 33 »» Y HUBEpCaileH NeHCHOHeH (oHn”,
CHITACHO JCHCTBAINATa B CTPaHaTa HOPMATHBHA ypensa. Pasxoure 3a NEHCHOHHO OCHTYpSBAHE CE MIPH3HARAT B
nedanta K 3aryda 3a Nepro/Ia, 3a KOMTO Ce OTHACAT.

IIposn3nn

IIpoBM3HHE CE HAYHCIARAT, KOTATO [[pyKECTBOTO MMa TIPABHM MM KOHCTPYKTHBHH 3a[TR/KEHHS B PE3yJITaT
Ha MUHAM CHOUTHSA, 33 YHCTO LIOracaBaHE € BEPOATHO Ja OB/IAT M3ION3BAHK AKTHEHM W IPYIH PecypcH, H
KOMTO MOTAT Aa OBJaT HaaekaHo oueHeHH. He ce HaumcasBar NpoRmsHM 3a OB/ENIa OTepaTHRHA 3aryda.

Texymu H 0TCPOTCHA TAHBIM BLPXY A0X01a

Texkymuar naHbK BBPXY JOXOMAa C¢ M34Mc/aBa Ha 0a3a NeHCTBAINMTE NIAHDYHM 3aKOHH KbM JJATATA Ha
Gananca B cTpanara. PEKOBOJACTBOTO MEPHONWYHO MPEOLCHABA MOMIMMTE CH, OTPAseHH B JAHBUHHTE
NCKIApalMy, BB BPb3KA ChC CHTYAIMH, B KOMTO IIPUIOKMMATA NaHBYHA HOpMarTHBHa ypenba, N0mWIeKd Ha
TBJIKYBaHHA. TO ¢bIIo Taka OTYHTAa NPOBM3HH, KBJCTO € HeoOXOAUMO, 33 CyMMTe, KOUTO Ce O4aKBa ja
ObAaT NIAaTEHH Ha JaHBYHHUTE RIIACTH.

OTCpoyeHHST JaHBK BBPXY [OXOjJa Ce MPU3HABA, KaTO e Tpwiara 0alaHCOBHAT MeTofl, Ha Gasa Ha
BPEMCHHHTEC Da3iHKH, NPOM3NHM3AINH MEXTy JAHBYHWTe OCHOBH Ha AKTHBMTE W TACHBHTE W TCXHHTE
DanaHCORH CTOMHOCTH BEB (PHHAHCOBHAT OTYET.

He ce oTuuta orcpodeH moxon BBPXY JIOXOfa, aKO TOH € Pe3yNTat OT MbPBOHAYANHOTO TIpM3HABAHE Ha
AKTHB HITH IACHB B TPAH3AKLIK, pa3iMdHa 0T GH3HeC KOMOMHAIINS, KOATO [10 BPEMETO Ha ONEPALHITa He Ce
OTpa3sfiBa HUTO HA CYETOBOJHATA, HWTO Ha ofJlaragmara medanba wmn zaryba, OTCPOUCHWTE JAHBLW Ce
OIIPeNIENAT “pes MPUIATaHeTO HA TE3U JAHBYHH CTABKH M NaHBUYHATA HOPMATHBHA ypenda, KOMTO ca B CHla
WA BITOCTICACTBHE Ca BIC3/IM B CHWIAa KBM JlaTara Ha DanaHca W ce ovakBa Jia OBOAT NPHIOKCHH, KOIAaTo
ChOTBETHHTE OTCPOUCHH JAHBYHH AKTHBH HA BE3HHKBAHE MMM OTCPOYEHHTE JaHbYHH [TACHBH C€ TOracsr.

OTcpodeHH JaHBUHH aKTHBH Ce NPH3HABAT CAMO JI0 PasMepa, 10 KOUTO e BEpOSTHO Ja ¢a.HaJHIe GbIemH
obraracMd nedanbu, KOHTO Ja NO3BOIMBAT BPEMEHHHTE JaHBUHH PadIHKH Ja OBJAT H3MOI3BaHM.
OrtcpoyenuTe 1aHBEYHU aKTHBH H ITACHBH Ce KOMITEHCHDAT, KOTATO MMa 3aKOHHO MPABO 33 KOMIIEHCHpaHe
Ha TCKYLUH AAHBYHHU aKTHBH C TeKYIUM JaHLYNH [IACHBH M KOTATO OTCPOUCHHTE JAHLYHM AKTHBH H ITACHBU
Ce OTHACAT 32 €/THA ¥ ChIIA NaHbYHA aAMHHUCTPAITHS,
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2.16.

2.17,

»OCBhM KOMEPC»A
NPUIOKEHNS KM I'OIHINHNSA ®HHAHCOB OTYET (ITPOABJIKEHNE)
31 JEKEMBPH 2019 r.

CueroBoAHA NOTHTHKA (MPOTBKEHME)

(DHHHHCHpaHHH OT IIPAaBHTEJICTBOTO H MO [IporpamMu

DOuHAHCHPAHWA 0T MPAaBUTEICTBOTO H MO Nporpamy B choTeeTcTBAe ¢ MCC 41. JlpyxkecTBoTO moimydasa
FOAMIIHA (QHHAHCHPAHMS CRBP3ARW ¢ OMeparuBHaTa JeHHOCT Ha JIpy:KeCTROTO M MO-CTENMHIHO MO
XYMaHHOTO OTTJIEKAAHE Ha cBHHETe. TesH (MAAHCHpanus Ce IPHU3HABAT B OTYETA 32 MPHXOOM H PasXOau
CaMO M eIHHCTBEHO KOraro (pPHHaHCUpaHeTo OB/ NONMyYeHO H 6e3yCAOBHO.

IIpnxoas 0T JOTOBOPH ¢ KJIHEHTH

Ipuxouure Ha APYKECTBOTO C& POPMUPAT OT NPOTAKGA Ha HHUBOTHH H BYPakH U NPogaKGa Ha YCIyTH.

(a) Ipodadxcba na cmoru — npodadicba na edpo

HpyxecTBOTO OTITIeKIa H IPOoIaBa )KUBOTHH Ha enpo.llpuxoauTe oT mpoaaxbda Ha CTOKH C¢ [PU3HABAT B
MOMEHTa KOTaTe KOHTPONLT BBPXY CTIOKHTE€ Ce TPeXBBPIH KbM KIWEHTA H HAMA OCTABally
HEYIOBMETBOPCHY 3aJbJDKEHUS 34 M3ITBIHEHHE, KOWTO OWXa MODIHM A4 MOBIMAAT HA NPHEMAHETO Ha
CTOKHTE OT KJIHEHTA.

B peaxu cnyuaii, JKHBOTHHTE c€ IPoAaBaT ¢ OTCTHIKHU 32 ofem. IMponaxbute ce npuznasaT Ha Gasa Ha
HeHnTe, onpeieNieHd ¢ JOrOBOpHUTE 3a Mpojlakba, HAMAIEHM ¢ OYAKBAHHTE OTCTHITKM 33 KOMHYECTBO H
BbpHATa CTOKA B MOMCHTa Ha LpojakbaTa. OUakBaHUsT eBEHTYAICH PasMep OTCTBHIKH M HA BLPHATA CTOKA
M IPOAYKLHA ce Onpeserst Ha 0a3a Ha HATPYIIAHUY JOCErallleH OMuUT.

Mo MomenTa JIpy:KecTROTO ¢ MPU3HABAJIO OTCTBIKKTE 3@ 00eM B HAMANIGHHWE HA [IPHXOAUTE [IPH HOCTUIAHE
Ha NpeABapHTEITHO ONpeNeIeHH/ TOTOBOPEHH 00EMH.

Cornacuo MCQO 15, oTeThKHTE 32 00eM Ce TpeTHpaT KaTto GopMa Ha POMEHITMBO BL3HANPAKICHHC U CE
BKJIIOUBAT B IICHATA HA CHENIKATA CaMO NOKOIKOTO & MHOTO BEPOATHO, He HAMA [ia HAaCTBMH ChIIECTBEHA
KOPEKIHA B pa3Mepa Ha MPH3IHATHTE KyMYJIATHBHO [IPUXOAH.

HpyxecTBoTO ONpenens OTCTRIKUTE 32 00eM Ha 0asa peaTH3upaHu MpoaKGH.

Ilpes 2019 u 2018 He ca mpemoCTaBsHA OTCTHIKM H OoHycH, kaTo kBM 31.12.2019 r. m 31.12.2018 1.,
ApyXecTBOTO He € HAUMCIIABATO 33 JBDKEHHE 33 OTCTHITKH.

[Npomaxbure ce M3BLPINBAT C OTAOKeHO mnamawe or 60 nuu. THProBckWTe B3eMaHWs ce TIPU3HARAT B
CBLIWS MOMEHT Ha TIPH3HABAHE HA NMPUXOJMTE, Thil KaTO MOMyHapaHero Ha Iuamade e 0e3ycioBHO M
3aBUCH ©UHCTBEHO OT WU3THYAHETO HA OMPECIACNCHMA INEPHOA OT Bpeme. JIPY:KeCTBOTO HAMa MpPH3HATH
AKTHBH HIH MACHBH 110 JOrOBOPH C KIHEHTH.

(6) IIpodaxcou na yeayeu
IpefocTassuuTe oT APYHKECTBOTO YCIYTH ¢4 CAMOCTOATENHO 3aAbIKEHHE 32 M3IThIHEHHE, HECHITETCTRAIIO
[IPeXBBIIAHETO HA KOHTpOa BhpXy croku. IIpuxoauTe OT MpefocTaBeHH YCIyIH Ce PU3HABAT B OTYETHHS

TIepHOA, B KOUTO YCIYTHTE Ca M3BHPINCHH, Ha 0a3zara Ha CTEMEHTa HA H3MBIHCHHE, ONpPEsIENeHa Karo
NPOLEHT HA W3BBPIICHUTE YCILYTH 0 MOMEHTA OT BCHUKH YCITYTH, KOUTO TpsAOBa na ObOaT NpeoCcTaBeHu.
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2.18.

2.19

»OCBhM KOMEPC”A ]l
MPWIOKEHUSA KbM I'OUIIHAS ®HUHAHCOB OTYET ([IPOIBJIKEHIE)
31 TEKEMBPH 2019 r.

CueToBoAHA MOJATHKA (MPOIbKEHHE)

Pasnpeneienne ua JHBHAEHTH

PaznpeneneHHeTo Ha AWBHOCHTH Ha aKIIUOHEPHTE Ha ,upy}KeCTBOTO CC IIpH3HaBa KaTO 3alb/DKCHHE BLB
(dHMNAHCOBHTE OTHETH B MEPHOAA, B KOHTO & 0NMoGpeHo.

ITpomMeHH B CHETOBOHHTE IOJIATHKH

Hpyxectroto ¢ npueno MCPO 16 Jlusunr ot 1 sayapu 2019 1., KOSTO BOAW 10 IPOMEHH B CYETOBOIHHTE
NOJIHTHKH W KOPEKLHH HA CYMMTE, IPH3HATH BHB (PUHAHCOBHUTE OTHETH.

MC®O 16 e mnanes npes syapu 2016 r. Toil BogM 10 NPHIHABAHETO HA OYTH BCHYKH JOTOBOPH 32
NM3uHr Ha GajaHca OT CTpaHa Ha IH3MHTONONYYATENUTE, Thil KATO ce MPEMAXRA PA3TPAHHUEHHETO MEKITY
orepaTHBeH ¥ GUHAHCOB J3HAT. CBINacHO HOBHSA CTAHAPT CE NPHU3HABA aKTHE ([IPABOTO Ja CE W3IION3Ba
HaeTHAT 00eKT) U (MHAHCOR MACHB — (PMHAHCOBO 3aIb/DKEHWE TIO JIM3HHTOBHM BHOCKH. FJIMHCTBCHMTC
H3KIIIOYEHHR Ca KPATKOCPOYHHTE JIM3HATH M TAKHBA ¢ HUCKA CTOMHOCT.

B choreercTBYe ¢ npexoanute paznopendu Ha MCPO 16, HoBHTe mpaBuna ca NPHETH ChC 34/1HA 1aTa ¢
KyMYTaTHBHMA ¢EeKT OT LIbPBOHAYAIHOTO MPHITAraHe Ha HOBHs CTaHAAPT, mpusHar Ha | smyapu 2019 r.
CeroctaBumara Hadopmars 3a 2018 r. He ¢ Kopurupasa.

Edekr ot npremanero va MCDO 16 BEpxy duHancoBHTe 0TdeTH Ha JIpy*KecTBOTO

flpu npuemanero Ha MCQO 16, Jipy)ecTBOTO NPH3HABA 32/{bDKSHUA 32 JIA3MHI BLB BPB3KA C JTH3HHIH,
KOWTO 1pe3 NpeAXOJHH HepHomum ca OMnn KiacH(puimpaHd Kato ,,OnepaTHBEH JTH3HATY, CHLOGpPasHo
wznckeanugTa na MCC 17 Jlusunrd. Te3m 2aemKeHWS ca OLEHEHH MO HACTOAINATA CTOMHOCT Ha
OCTaBALINTE JIN3UHIOBH TUIAIIAHMS, THCKOHTHPand KbM 1 aHyapu 2019 1., H3nom3Baiiku IMXBEHHA OPOLICHT
3a ¢uHancupane, cnemagrued 3a pyxectBoTo. CpeaHONpPETErieHUAT MudepeHIHaNeH JTHXBEH TPOLEHT,
IPHIOKEH 32 TH3HHTORY 33 TELKCHIA KbM 1 sHyapu 2019 1., € 2 %,

1 anyapu 2019 r.
XHJ1. JIB.
HoeTH aHrasxuMeHTH O OMEpaTHBEH NU3HHT KbM 31 mekemepu 2018 r. 1,058
Hucxontrpany cbe cnenmdianmg 3a dpysxectsoto muxBeH npotent 2.00% (20)
TLmoc: 3anpipkenns 3a GUHAHCOB JIM3UHT, TPH3HATH KbM 31 aekemepu 2018 r. -
Mpunyc: KpaTkocpowHE JIM3MHIOBH JOTOBOPH M JM3MHTOBH JIOTOBOPH C HMCKA
CTOWHOCT, IPH3HATH TIO JIMHEEH METO (2)
IlacHB IO MA3HHT, Npu3uar KeM 1 auyapun 2019 r. - 1,036
Ot xonToO;
Texyu nacue M0 JAIHHT 513
Herexym nacus no JH3RHAT - 523

AKTHBHTE ¢ PaBO Ha MOA3BAHE CE OLEHABAT TIO CTOMHOCTTA, paBHA Ha NMACHBA TIO JIM3HHTA, KOPHTHPAH C
pasMepa Ha BCHYKH MPEIMNATEHH WM HAMCICHH JTM3HHTOBH TAIAHHUS, CELP3aHHM ¢ TO3H JH3HHT, IPU3HATH
B Oananca xeM 31 pexemBpn 2018 r. Hama 06peMeHSBAILM NIM3MHETOBH IOTOBOPH, KOMTO OMXa W3HCKBANH
KOPEKILIHA H& aKTHBHTE C MPaBo Ha [NOJI3BAaHE KbM JaraTta Ha ITbPBOHAYZIHOTO {IpHiIaraHe.

25



2.19

3.1,

»OCDBM KOMEPC”A]]
MPHJIOKEHHUA KBbM 1'O/JUNIHUS PUHAHCOB OTUYET (IPOAB/KEHUE)
31 AEKEMBPH 2019 r.

CueroBoaHa NONHTHKA (IPOABILKEHHE)

IIpoMenn B c4eTOBOIHATE NOJHTAKH (PO HIKEHHE)

lIspBOHatantaTa CTORHOCT Ha AKTUBMTE C IIPABO HA TIONI3BAHE CE OMPENeNs, KakTo cieBa;

1 aryapnu 2019 r.
XHJL. JIB.
Iacwr 1o nusuar npusHat keM 1 sayapu 2019 r. no MC®O 16 1,036
Kopexyus 3a:
banancoBa cTOMHOCT akTHBH NOJ (PMHAHCOB JTH3WHT, NpH3HaTH KbM 31 nekeMBpH
2018 . -
AKTHB ¢ OpaBo Ha nox3Bane KbM 1 auyapu 2019 r. 1,036

ITvpronasanuoTo npunarane Ha MCDO 16 3acsra caeuuTte Ganancoeu cratii KM | sHyapu 2019 1:

AKTMBH ¢ TIPaBo HA TION3BaHE — yBemdenne ¢ 1,036 xunaau neea
ITacuBu 1o mu3uHE — yBenuuenue ¢ 1,036 xuwnsanu nesa.

Hsama edexT Bppxy HepasnpejeneHaTa nedanba kM | auyapu 2019 r

Yapasiienne nz GHHAHCOBHS PHCK
PaKTopH, DOPAKNAINH PHHAHCOBHS PACK

Heiinoctra na Jpy:KecTBOTO € CBBp3aHa ¢ pefHIa PHCKOBE, B TOBA YMCIO NAa3apeH PHCK (BKIFOTBAII
edeKTa OT MPOMAHATA HA BAJYy THUTE KYPCOBE, PHCK OT NPOMSHA Ha OBICIINTE IAPHUHHU MOTOLH B PE3YITAT
Ha NPOMSHA B IIA3aPHATE JMXBEHH HHBa), KPEJITEH PHCK, JIMKBHEH PUCK: PBKOBOICTROTO Ha I'pynara ce
CTPEMH 14 HAMAITH BB3MOMHHTe HeGNAronpusTHH edeKTH BBPXY ISHHOCTTA, CBBP3AHM C TE3U PHCKOBE,
KaTo HMMa 3a Lell Jia HAMAllM eBeHTyamHuTe HeOyaronpuarHu edekrTd Bepxy GHUHAHCOBHMS PE3yNTaT Ha
HpyxectzoToO..

VrpasieHHETO Ha PUCKA CC H3BLPIIBA OT (HHAHCOBHS OTACT Ha JIpy:kectBoTO. T03H OTAEN YCTaHOBABA M
OLEHABA (PUHAHCOBMTE PHCKOBE B THCHO CBHTPYAHHYECTBO € PBKOBOACTBOTO. JeHHOCTHTE, CBLP3aHH C
YOPaBICHUCTO HA PUCKA, MAKAP H 1a He ca (GOPMYITHPAIH IIMCMEHO, MMAT 3a LeN 14 MOKPHST CIeHpHIHH
06.1aCTH, KATO BAJTyTeH PHCK, TAXBCH PHCK, KPEIUTEH PHCK H THKBUJIGH PUCK.

{a) Hazapen puck
(1) Banymen pucx
beirapus € ocHoBnmAT nazap Ha JIpyXecTBOTO KAro CHIIECTBEHATA YACT OT CAENKWTE C& W3BBpPIIBA B
MECTHA BAMYTa, KOATO € (PUKCHpaHa KbM eBpoTo. CHeNKHTe ¢ YyXKIECTpaHHH JMIA, AOCTABYHIH HA

HApyKecTBOTOCAa NEHOMHHHpaHH B €Bpo. [0 TO3H HAYMH, PUCKET OT NPOMSHA HA BaIyTHHTE KYPCOBE €
OrpaHHYeH
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3.1.

+~OCHM KOMEPC” AT |
MPWJIOKEHUS! K'bM I'OJHINIHAS ®PHHAHCOB OTYET (IIPOXh/IKEHHE)
31 AEKEMBPH 2019 r.

Yunpas.enne Ha PHHAHCOBHSA PHCK (IPOTBIKEHME)

®axropu, nopaxknaumm GUHAHCOBHEA PHCK (IPOIL/EKEHHE)

(a) Hasapen puck (npodwvascenue)

(ii) Lenosu puck

JpyeCTBOTO He € U3M0KEHO HA ChIIECTBEH PHCK OT MPOMAHA B ICHHTE HA NPOAYKIHATA U CTOKHUTE CH.

(iii) Puck om npomenu 6 RAPUMHUME HOMOY U CHPASEONHEUINE CIOUHOCHIY & Pe3YIMam Ha NPOMAHA HA
RUXGEHUME HUBA

TwH karo JIpyecTBOTO HAMA 3HAYHTETHH THXBOHOCHHU aKTHRH, NPHXOJMTE MY H ONEPATHBHUTE MAPHYHH
NOTOLM €& JIO TOIAMA CTETICH HEe3aBHCHMK OT [IPOMEHHTE Ha Na3apHuWTe JIMXBCHM HEBa. J[PY’KCCTBOTO ¢
U3I0XKEHO HA JIMXBEH PHCK, CEBP3aH C TOJYYCHH 3a¢MH. 3aeMUTe C IUTARAlll JIMXBEH MPOLEHT H3Jarar
HApyXecTBOTO HA JIMXBEH PHCK, CBbP3aH C OTKIOHEHHWS HA OBJCUIMTE NAPUYHH NOTOLM. 34EMHUTE €
(HKCHpaH NHXBEH NPOLEHT H3naraT JIpyKecTBOTO Ha JIMXBEH PHCK, CBBP3aH C IPOMSIHA HA OLEHKATA Ha
OBAEINATa CIIpaBeINBA CTOMHOCT Ha 3aeMuTe. [[pyKecTBOTO MOJy4aBa 3aemMu oT KoMnannata - Malika Ha
(hUKCHPaHH IMXBEHH IPOIIEHTH, KOMTO C¢ OTYMTAT 110 aMOPTH3HPaHa CTOHHOCT, B Pe3y/ITaTa Ha KOeTO He €
M3TOKEHO HA JIMXBEHU PHCKOBE.

(6) Kpeoumen puck

KpeaurHuar puck ce phKOBOAM Ha IPYNOBO HUBO. KpeauTHUAT PUCK NPOM3/IM3a OT TAPHYHH CPE/ICTBA H
€KBUBAIIEHTH, OT KPCIMTHH EKCIIO3HLMH HA THPrOBUM Ha epo W JAPeOHO, BKIIOYMTENIHO HEHU3ILIATEHH
B3eMaHHA M IOTOBOPEHH CTOTIGHCKH onepaiud. JIpy>keCTBOTO HSMAa CHIIECTBEHA KOHIGHTPAIHA 0a
KPETHTCH PUCK.

HOJIPFFHKaTa, KOATO C€ Cledea, © Hponaﬁcﬁme Ja C€ HIBBEPHIBAT CaMO C KIIHCHTH, KOWTOHMAT ,[[06[)3
penyTanusd 1o OTHOMICHHE Ha oﬁcny)[cBaHe Ha 3a0BJDKCHHUSITA CH.

[Mpenensisa c¢ M KpeAUTHATa HAJEHKIHOCT HA KITHEHTA, B3MMANKK B npeBH (GHHAHCOBATA MY MO3MIIHSA,
MHHAJI ONIMT U ApYTH (akTopH. Tasu oleHka Ha pucka ce mpaRu Ha HUBO I'pyua karo usano. [Ipogaxdu Ha
KITHEHTH Ha JpeGHO ce U3BBPLIBAT B Gpoii.

[Mapuusure TpaH3aKIMH CE& H3BBPIUBAT ¢ (PHHAHCOBHM HHCTHTYLHH C BHCOK KpefWTeH pelituar. ['pynara
HMa W3rpajieHa TIOMHUTHKA, KOATO OrpaHH4YaBa pasMepa Ha KPEAWTHATA EKCMO3HIH KbM OTHENHA
(uHaHCOBA MHCTHTYLIHMA KaKTO ['pynaTa karto Hsiio, Taka ¥ 3a OTHETHHUTE JIPyKecTsa.

MakcumanHaTa eKCO3UIHA HA KPERUTCH PHCK e OalaHCOBaTa CTOWHOCT Ha (uHancosuTe. PLKOBOACTBOTO
He OvaKBa 3ary0H, B CJICACTBHE Ha HEM3MBIHEHHE Ha 3a/ThIDKECHHSTA HA CBOMTE KOHTPATeHTH.

Obe3nenka Ha PHHAHCOBH AKTHBH, BKIIOTHTEIHO SHAYHMHE IIPEIEHKH

HpyrxecTBOTO NpHTexaBa CICIHUTE IPYIH (GHHAHCOBH AKTHEH, KOMTO ¢4 IPEAMET Ha aHATH3 32 00e3leHKa
0 MOJIC/Ia Ha OYaKBaHATA KpeOuTHA 3aryba;

- TBPTOBCKH B3eMaHHs

- TEPTOBCKH B3€MaHHs OT CBEP3aHM JTHIA
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3.1.

+OCBM KOMEPC”AJT |
MPUJIOKEHUS KBM T'OTANIHAS GPHHAHCOB OTYET (IIPOIb/DKEHHE)
31 JEKEMBPH 2019 r.

(6CUUKU CYyMU Ct 8 XU JI6. OCBEH KO HE € YROMEHAMO Opyo )

¥Ynpas.ienze Ha PuHANCOBHA PHCK (MPOABLKCHHE)
®akTopH, RopaRiany GHHAHCOBHS PHCK (HPOTL/UKEHHE)

Benpeku, 4e napuuHWre CpENCTRA M EKBHBANGHTH TIOUIEXAT HA AHATH3 3a O0E3NEHKA CBHIVIACHO
u3uckBaHuATa na MCDO 9, To maeHTudmumpanara 3ary6a o1 06e3eHKa € HECHIIECTBEHA.

[MpoBususTa 3a obesleHKa cBBP3aHa ¢ (PUHAHCOBHUTE AKTHBH CE€ OCHOBARA HA MPEIMOICKEHHS OTHOCHO
pPHCKA OT HEM3IbIHCHHE M OYaKBaHHTE IMpPOICHTH Ha 3aryba. [lpy:ecTBOTO H3MOI3Ba TPEICHKH TpH
OTIpEICASHETO HA TE3H NPCANOAOKEHHI W NpH H300pa Ha BXOAAINM JAHHM 33 H3YHCIEHHETO Ha
obesnerKara. py:xecTBOTO OCHOBAaBA CBOWTE NPELCHKH KBM Kpas HA BCCKM OTHETEH TEPMON HA MHHAI
OMWT, CRIICCTBYBAIIMTE IIA3APHH VCIOBHS, KAKTO W OYaKBAaHOTO OBAemo pasputHe. JlOMbIHHTENHA
uHOOPMALHA OTHOCHO M3MOJ3BAHUTE KIIOYOBH Mpemnonoxenus KeM 31 nexemepu 2018 r u 2019 1. ca
omucann B Ilpunoxenne 12 (OTHOCHO THPFOBCKUTE B3eMaHus) H 1Ipuioxkenue 25 (OTHOCHO B3EMAHMSTA OT
CBBP3aHH JIHITA).

{8) Jfuxsuden puck

[IpeanasnuBoto ynpaeneHMe Ha TUKBHAHMA PHUCK [IPEATIONara MOMIBPMKAHETO Ha JOCTATHUHO MAPHuNM
CPEACTBAa M BH3MOKHOCTH 32 (DHHAHCHpaHEe MOCPEICTBOM AJICKBATEH PA3MED Ha JOTOBOPEHHTE KPEIMTH.
TTopajn nuHamMuyHaTa TIPHPO/2 HA OCHOBHATA AEHHOCT, PBKOBO/CTBOTO Ha JIPYKECTROTO € CTPeMH Ja
NOKPHBA TOKYLIUTE HYKAX OT MAPHYHH CpefcTBa ¢ MpHXoaure orT npopaxGure. TTOKYTKATE HA WMOTH,
MAIHHHH M ChOPBAKEHAS ¢¢ (PHHAHCHPA ¢ KPEAHTH OT KOMNAHHATA-MAaliKa.

Tabnuuara no-nomy aHanmusupa PHHAHCOBUTE NACHBY Ha [py>KeCTBOTO B CLOTBETHUTE NaJEKHH TPy Ha
Daszata ua ocraBalAT NEPUOL OT CUSTOBONHUS GaIaHC KbM NAJEkKHATA J1aTa Ha Jorosopa. OnoBecTeHuTe
B Tabnuuara CyMH ¢a JIOFOBOPHHMTE HEJUCKOHTHPAHH TAPUYHM HOTOLH. BANaHCOBHTE 3aBIDKCHHS B
pamkuTe Ha 12 Mecela ce paBHABAT Ha TIPCHOCHUTE CTOMHOCTH, THil KATO BIMARMETO HA JUCKOHTHUPAHETO €
HE3HAYHTEINHO. '

Tlo-mankeo or  Mexay 1 u 5

Kum 31 gexemepu 2019 . 1 rogana TO/TAHN

3aeMH OT cBBp3anl nuua {IIpunoxkenue 16) - 580

[Tacusu no muzuar (Ipunokenue 6) 518 -

Tovproecku u apyTH 3abmxenus ([Ipuioxenue 18) 401 -

919 1,332

IHo-manke ot Mewxay 1 5

Knm 31 nexemspn 2018 1. 1 ropmna TOTHHA

3aemy oT cRBp3anu auua ([puaoxenue 16) - 1,332
TBProsekd ¥ APYIH 380BIKCHHA

(Ilpunoxenue 18) 553 -

553 1,332

(2) DPUHAHCOS PUCK RO OMHOWEHUE HA GUORO2UIHUME AKINUGH

OTriexnaHeTo Ha KHBOTHH 4eCTO € HTOXKEHO Ha OOnecTM M APYTM eCTECTBCHH pHckore. C wen
MUHAMU3MPAHE Ha TOTEHIHATHHTIC 3aryOH PBKOBORCTBOTO HAa JIPYIKECTBOTO W3BBPINBA 3aCTPaxoBaHe Ha

MPHTEKABAHUTS AKTHBY.
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+OCBHM KOMEPC”AJT
MPIJIOKEHUS KbM I'OIMITHUS PHHAHCOB OTUET (IIPOXbJIAKEHIE)
31 JEKEMBPH 2019 r.,

(6CuuKY CyMU Ca 6 XUN. 8. OC8EH (KO He € YROMEHAmOo Opyzo )

YnpaBneHnne Ha pUHAHCOBHSA PUCK (IPOIb/CKEHHE)
YipasieHrAe HA KAUHTAIOBHI PHCK

Ynpae/ieHHeTO Ha KalMTAJI0BUs PUCK C& H3BBPHIBA OT KOMMAHUATA - Malika ¢ LeJ Ja 3alMTH cnocoOHOCTTa
"a JlpysxcecTBOTO W I'pymnaTta kaTo IO na LPOALIDKAT KATO ASHCTBAIIO FPEANPUATHE C LIET A4 OCHUTYPH
BB3BPBIACMOCT 32 AKUHOHEPHTe H TNOAXbpIKAHE HA ONTHMAIHA KAIMTAI0BA CTPYKTYPA, 33 N4 CE HAMANM
LIEHATa Ha KaWTana.

3a 3 NO/UTEpKa WIH M3MCHA KAITHTAIIOBATa CTPYKTYpPa, KOMIOAHUATA - Maiika Ha JIpyxecTBOTO MoXe Jia
KOpUrdpa cymara Ha M3IUIATeHHTE Of JIpy:KeCTBOTO NHUBHACHTH, Ja TPSHACOYHM HAAMYHH CBOOOIHH
(hMHAHCOBK CPEACTBA KBM APYTO ApyxecTBo of [pynara mox ¢opMara Ha 3aeMW — JHPEKTHO WIH 4pe3
KOMIIAHHMSTA - MaiKa, /la BBPHC KAlMTal Ha AKHHOHEepHTe, Aa SMHTHpPA HOBHM aklMM MM Ja Tponajne
AKTHBH, 33 Ja U3IUIATH JILATOBE.

I'pynara nationasa 1 ynpasnsea kanmuTtana Ha J[pyecTBOTO KATo ClieJICTBHE HA Heropara penrabmwiHoOCT,
JIMKBHOHOCT M HeOOXOAMMOCT OT HHBECTHLIHM B MTPOM3BOICTBEHH AKTHBH.

Tosu niportec BrMOYBa HabnrofeHKe M ynpaereHne Ha coGeTBeHIs KanuTal Ha JIpykecTBOTO, MOSyUCHUTE
U IIPEJIOCTABEHH 3aeMH, KaKTO W B3EMaHUATA M 3aIb/DKEHHATA OT/KbM KOMIIAHHSTA - Maiika, Opyrdre
apyxectea or I'pymata um cobGcTBeHHka Ha ['pynara, KakTo ca IOK43aHM B CUCTOBOIHHUS OaJlaHC H
CBOTBETHHTE NPUNOKEHH HA JUHAHCORHA OTYET.

3Haunmu CYE€TOBOAHH l'lpllﬁﬂH3HTeJ[Hﬂ OHCHKH H NMPCHCHKHA

LpubmisirennuTe cUSTOBOIHH OLICHKH ¥ NPEUCHKY C& NPEepasrekaaT HEMPeKheHATO U ce OCHOBABAT HA
HCTOPUMECKH OIMUT U IPYrd GakTopH, BKIIOYHTETHO OUaKBAHE 3a Ohaeiy chOUTHS, 3a KOUTO C& CMATA, Ue
ca OCHOBATe/HH MpH Cb3gajieHute. o0cToATeACTBA. OCHOBATEMHOCTTA HA TC3W OLEHKH Ce Mperiexia
PEROBHO.

JIpyKeCTBOTO M3BBPLIBA NPUOAU3HTETHH ONEHKH M IIPELEHKH 3a LIEJINTE HA CUSTOROJHOTO OTUHTAHE M
OII0BECTABAHE, KOMTO MOTAT JIa CC PA3/iH4aBaT OT (PAKTHUESCKUTE PE3yJITATH.

3HauumuTe CUCTOBOIHH HpH6J]I/I3PITeJIHH (OLCHKH, TIpH KOHTO HMa 3HAYHTCIACH PHCK OT nocﬁe,zmama
CBLUIECTBCHA KOPEKIIHA Ha HamaHcORKTE CTOMHOCTH Ha AKTUBUTE U NacHBHTE, Ca. TUCKYTHpPaHK MTO-J00Y:

() Hvomuy, Mauumy u ceopboicenus

ITonesnu ycusomi

PeroBOmCTBOTO Ha JlpyskecTBOTO oOMpeneis OYAKBAHWA TONE3€H KMBOT H PAasXONM 23 aMOPTH3ALMH,
CBBP3aHK C MPUTEKABAHKTE HMOTH, MAIUKHHA H ChophkeHua (IIpunoxenue 5). Tasu npubausdresna onenka
ce basupa Ha NMPOEKUMA HA KW3HCHHS LMK Ha akTuBHTe. Ts MOXKe Ja ce MPOMEHH B 3HAYMTEIHA CTETIeH B
Pe3ynTar Ha MIPOMEHH Ha [1a3apHaTa Cpena.

P’BKOBO,IICTBO e YBemH4Yd pa’xoa 3a aMOopTH3alHATa, KbLISTC MONE3HHA KHUBOT € NO-MalThK OT
NPCABAPHTEITHO ONPENCICHWY, HIH e H3NUIe WIH . 0633].!,6H}I TCXHONOMYHO OoCTapenn HIH

HECTPATCTHYCCKH AKTHBH, KOUTO ca OUITH H30CTABEHH HITH nponanem/ﬂnmmﬂpaﬂn.

HpOMeHPITe Ha IIOJC3HWA KHUBOT HA aKTHBUTC, KOHTO MOTrar Ha G'B,I[aT HampapeHu, MOorat ga AO0BEIar 1o
CBILIECTBEHA KOPEKIHA HA fajlaHcoBaTa MM CTOMHOCT.
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+OCHM KOMEPC”AJ
IPHAOKEHMA KM I'OJUIIHUSI ®UHAHCOB OTYET (IPO/(bJKEHHE)
31 IEKEMBPY 2019 r.

(6CutKU CYMU Ca 8 XUN. JI6. OCGEN AKO HE € YROMEHAMO OpY20 }

3aa4MMA CUCTOBOIHH MPAGIH3ATE/INH OHEHKH H OPeNeHKn (Ipoab/DKeHHe)

(6) Obesyenxu na e3emanus

[pu m3pbpmBane Ha ofe3ueHKH HA B3eMAHMSTa PHKOBOACTBOTO Ha JIPY)KCCTBOTO OLEHSBA pasMepa M
MepHoAa Ha OUaKBaHHTC ObIelld [IAPHYHH MOTOIH CBBP3aHK ¢ B3€MAHMATA BH3 OCHOBA HA CBOS OTMT 3a
CXOOHH II0 XapaKTep B3eMaHWA, KaTo B3CMa 110J BHUMaHWE M TEKYIIHTE OOCTOATENCTRA 34 B3EMAHUATA,

MpeTyexkAany 3a 00e31IeHKA.

TpepasrnexaaneTo Ha obe3leHKaTa HA B3CMAHNATA [IPE3 ClleJBalaTa (PHHAHCOBA FOJHHA MOXKE 12 TOBEE
A0 ChINECTBEHA KOPEKLUs Ha OanaHcoBaTa CTOMHOCT HA B3EMAHUSITA.

{8) Ilpeoyenra Ha Guoaozunnu akmue 00 cnpasediusa cniotiHoCcm

Crpaseieata CTOHHOCT Ha GHONOTHYNHMTE AKTHBH, KOMTO CE OTUMTAT IO TO3M HAYMH CE OMpenens Ha
0aza NMCKOHTHpaHHTe NAPUYHM TMOTOLH. Pazmikata ¢ GanancosmTe CTOHHOCTH ce TIpH3HaBa B OTYCTA 3a
JOXOUTE 3a MIEPHONIA, B KOHTO ¢ Bb3HHKHA®A (I Ipunoxkenne 6).

HmoTH, MAIAHH ¥ CHOPBKEHHS

Mainunu 1 Tpascnopran

ChOpPBKEHH ST cpeserBa  OGopyaeane O6mo
2018r.
banancoea ctoliHocT B
HAYaJIOTO HA TOAMHATA 2 8 - 10
Hoponpuaobury akTHBR 4 37 - 41
Pazxon 3a amopTuzanus ) (1) (3) - (6]
baaaHcoBa cTolfHOCT B Kpast
HA FoIHHATA 5 40 - 45
K1m 31 nexemepn 2018 1.
OtueTHa CTOHHOCT 6 47 - 53
Harpynana amopTasaius (1 (7) - (8)
baiancora croiiHoct 5 40 - B 45
2019 r.
Banancosa croiigocT B
HA4a10TO HA NOJMHATA 5 40 - 45
Hoeonpnaobutyt akTHEH 9 - 1 10
Pasxon 3a aMopTuzalies i3) (8) - (11)
BajancoBa cToiinocT B kpad
Ha TOMAHATA _ 11 32 1 44
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»OCDBM KOMEPC”AQ

APIIOKEHUS KbM FOJUINHISA PHHAHCOB OTYET (IMPOOABJIKEHUE)

31 JEKEMBPH 2019 r.

(6CUnKU CYMU CA 8 XU 8. OCEEH AKO HE € YHOMEHAMOo Opyao )

HmoTH, MALIAHA ¥ CHOPBXKEHAS (IPOIbILKEHHE)

Mawnrns u TpancnopTan
CLOpPLIKEHHH cpexcrea  Obopyasane O6mo
Kom 31 nexemepu 2019 r.
OTuerna croiiHOCT 15 47 1 63
Harpynana aMoprusaums _ (4) ~(15) - (19}
Banancoea croiinoct 11 32 1 44
AKTHBH ¢ IPABO HA HOI3BAHE H NACHBH 1O JAZHHIA
AKTHBH C IPaB0 HA MOJ3BaHeE (0 KJIAC AKTUBH)
31 nexemspu 2019 r. 1 aayapa 2019 r.
XHJI. JB, XHJ. B,
3emu u crpaaH 518 1,036
KbM kpas Ha oTUeTHHA DepHoa - 518 1,036
3emun  TpamcmoptH Mamuns u
AKTHEH ¢ IPABO HAa OI3BaHe
crpanm H CPeNCTBA  CHOPBKEHHS Obuio
XML JIB. XML JIB. XHJL JIB. XHJL JIB.
OTuerna croiiHocT
KoM 1 sinyapum 2019 r. - - - -
{Ipupobute — HOBH jporoBopH 3a
TU3HHD 1,036 - - 1,036
IIpekpaTeHH NU3HHIOBH JOTOBOPH - - - -
Kwm31 nexemspu 2019 r. B 1,036 - - 1036
AMopTH3anHd
Kem 1 anyapu 2019 . - - - -
AMOPTH3AIHS 3a FOAHHATA (518) - - 518
KpMm 31 nekemspu 2019 1. (518) - : {S18)
Herna GanancoBa croiiHocT KBM 1
Aaxyapu 2019 . B - - - -
Herna 0anancoBa croifinoct kpm 31
nexemepu 2019 ., = 518 - ——e 518
Hacusu mo JH3HATA
31 nexemBpu 2019 r, 1 aayvapu 2019 r.
XHJI. JIB. XHJL JIB.
Kparxocpounn nacHeY 1o JiM3HHra 523 513
JBATOCPOYHHA MACHBH 0 TH3HHTA - 523
O06mo nacuen No JTA3ZHALA 523 1,036
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+OCHM KOMEPC”ATl

MPUJIOKEHUSA KbM TOAMHAS ®WHAHCOB OTYET (LPO/{B/DKEHHE)

31 JEKEMBPH 2019 r.

(BCUMKY CYMU CA 8 XU 718. OCEEH AKO He € YHOMEHAMOo Opyzo )

AKTHEH ¢ IPAB0 HA I0/I3BAHE H NACHBH [0 JIA3HHTa (IPoIb/rKeHHe)

31 nexemspn 2019 1.

MuuuMaJIAe IH3HATOBH

31 nexemspu 2019 r.

Hacrtonma cronocr

HA JIH3HHIOBHTE

IAANIAHHS NJAIAHAS
XHJL JIB. XHJL JIB.
Ho 1 rommHa 528 523
Mesxny 1 u 5 rogunu - -
O6110 MEHHMAJIHH JIA3HHTOBH BHOCKH 528 523
Hamanenu# cbe cyMuTe, NMpecTaRIgBaINd (HHAHCOBH
pazxonu {5) -
Hacrosilua cToiiHOCT Ha MAHAMAJTHATE JIAZHHIOBH
BHOCKH 523 523
CleaHUTe CYMH ca IPUIHATH B OTUYETA 33 BCCOOXBATHMS JOXO;
MC®016 MCC17
2019 . 2018 .
XKL, JIB. XHJL JIB.
AMOpTH3aL¥ HA aKTHBH C TIPAR0 Ha MOJ3BaHe (110 Kilac aKTHBH)
3ems u crpajgm 518 -
O6mo pa3zxona 3a aMOpTH3ATIH 518 -
Pazxon 3a MHMXBH NO NaCHBH MO NH3HHTA (BHOYEH BBB (VHHAHCOBHTE
pasxoan) 15 -
Pazxon, cBBp3aH ¢ KpaTKOCPOYCH JIM3UHT —TPAHCIIOPTHH CPeacTBa | -
Pasxop 3a onepatueen nusunr (MCC 17) ' - 528
O6mo pa3xoan cBLP3aHH ¢ AOTOBOPH 33 JIMIHHAT 534 528
CrneaHuTte cyMH ca MPH3HATH B OTUCTA 3a MAPHYHHTE ITOTOLH:
MC®O16 MCC17
2019 r. 2018 .
XHJIL JIB. XHJI. JIB.
Hsxonqm napudeH noTok ot porosopu 3a jmsuar (MCOO 16) —
tuHaHcoRa MeHHOCT
I'masanma 513 -
Jluxea 15 -
528 -
H3xons11 mapHueH NOTOK OT IOTOBOPH 3a JIM3HHT — OIEPATHBHA HeiHocT | 528
O6mo H3X0ASM NAPHYEH NOTOK 529 528
BuonorauHn aKTHBH
Herexymn 6HONOTAYHH AKTHBH — DPOAYKTHBHH KHBOTHH:
2019 r. 2018 r.
JBmxeHue npes roguHaTa
B Hauanoro Ha roguHaTa 311 393
[IpexEBpredn OT MIanH MUBOTHU 246 288
[TpexBBplieHH KBM XXHBOTHHUTE 33 YTONBAHE (2006) (292)
Hawicnena amoprusanns (49) (78)
B kpas Ha rogunaTa 302 311
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»OCBM KOMEPC”AJL,

INPHIOKEHWS KM I'OJUITHAA PHHAHCOB OTHET (ITIPOABJUKEHUE)

31 IEKEMBPH 2019 r.

(BCUYKY CYMU €A 8 XU 18. OCBEH (KO HE € YHOMEHAMO Opy2o )

bronornaHy aKTHBH (MPOABIKEHHEE)

Texymua 0HOJIOTHYHH AKTHBH — MJIA/1H ;KHBOTHH H ')KABOTHH 32 YrOfiBaHe:

2018r.

Havanwocanno

IMpunoburu

ITpunnonu u npupact
BrTpeinHo npexsspieHu o1
Ipyla

Brrpemno npexBupIcHA KBM
rpyna

ITpexBbpieHn OT NPOAYKTHBHH
HMBOTHH

IIpexBBpaeHN KBM TPOAYKTHRHH
*UBOTHH

Iponaneun

IIpeouenka no copasenvBa
CTOHHOCT

Kpaiinocanino

Bpoii

Kunorpamu

Kunorpamu/ Gpoit

2019r.

Hagasanocanno

[pugoburu

[1punnoam v npupact

BrprpeiHo npexpupieHd oT
rpymna

BBTpelHo MpexXBEPICHH KbM
rpyna

I 1pexBBpReHHOTIIPOTY KTHBHEOKA
BOTHM
[TpexsnhpreHUKbMITPOTYKTHRHHK
HEBOTHM

Iponamenu

Ipeonenka 1o cripaBemea
CTOHHOCT

Kpaiinocaano

Bpoii

Kunorpamu

Kunorpamw/ 6poit

Bozaiinmma HogpacTteane  Pemont Yroagane O6mo
83 250 67 548 948
- - 19 - 19
1,019 1,414 141 1,785 4,359
- 1,053 159 2,448 3,660
(1,053) (2,424) 24 (159) (3,660)
- - - 292 292
- - (288) - (288)
- (&1)) - (4,434) (4,485)
- - - 1 1
49 242 74 481 846
1,535 2,622 213 2,888 7,258
7,159 62,035 25,560 222,016 316,770
4.66 23.66 120.0 76.88 40.92
Bozaiinann Iloagpacrsane Pemontr  ¥Yrosmeane O6mo
49 242 74 481 846
- - 17 - 17
872 1,365 134 1,703 4,074
- 900 118 2,260 3,278
(900) (2,225) (35) (118) (3,278)
- - - 206 206
- - (246) - (246)
- 2) - (4,007) (4,009)
- - - 298 298
21 280 62 823 1,186
740 2,910 142 2,852 6.644
2,766 81,798 17,040 215,253 316.857
3,74 28,11 120 75,47 47,69
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+OCHEM KOMEPC ATl
IIPUJIOKEHNS KbM I'OAUITHHS ®HHAHCOB OTYET (HPO,[bJIKEHUE)
31 IEKEMBPH 2019 r.

(6CuuKU CyMU €A 8 XUA. N8, OCEEH QKO HE € YROMEHAMO Opy2o )

DBRooraynm AKTHBH (NPOILGKEHUE)

K®M xpas Ha rogusara NpoAYKTHBHUTE HETEKYIUM GHOMOTHUHH AKTHBH BKIIOYBAT 666 cpHue Maiiku u 8
Hepeza.8 Hepesa.

Texymurte akTHBH BKmo4BaT 6,644 Opos (2018r.:7,258 Gpos) Miaau KHBOTHHM, B TORA YACAO H KHBOTHH
3a MOJIHOBABAHE HAa OCHOBHHTE CTajA.

B kpas Ha ronuHaTa e M3BBPINEHA OLICHKA HA TEKyIIHTe CHONOTHYHH aKTHBH 10 CTIPABEIMBA CTORHOCT.

Cnpasexamsa cToiiHoCT HA GHOJIOrHIHHAKTABH

Crpasennnsata CTOMHOCT HA XMBOTHHTE 32 yrosBaHe keM 31 nexemepm 2019 r. e onpenenena na Gasa
AHCKOHTHPAHHTE TIAPHYHA TOTOIM. Pasiukara ¢ OTYeTHUTE CTOWHOCTH € TIPH3HATA B OTYETa 33 JIOXOJIHTE
3a NIepU0/A, B KOHTO ¢ Bh3HUKHANA.

Cniopea meTona uMm Ha onersBafe criopex MC@O 13, Tezu aktueu nonaaat B Hupo 3 (BXOAAMIH JaHHH 32
aKTHBa, KOMTO He ¢e OCHOBaBaT Ha mna3apHH AaHHH). IIpes 2018 u 2019 r. He e umano TpaHchepu Ha Te3u
AKTHBM MeXAy pasnuuHHre nuBa cnopen MCOO 13. Cnepnute BXOZAMNM HAHHHM Ca H3MOJN3BAHH [IPH
OIIPEAETAHE Ha CIpaBeNIUBATA CTOHHOCT Ha TO3HM THII AKTHBH: '

a) TeKyIla MPoJaKHa LeHa KbM TPETH JIHLA Ha KHBOTHH JIOCTHTHAIM HEOGXOMUMOTO TErIo 3a npoaakba
(95 -105 xr.) —3.10 nepa 3a kunorpaMm. Konkoro no-Bucoka € Texylmara MpojaHa ICHA, TONKOBA T10-
BHCOKA € CIIPABEIIMBATA CTOMHOCT Ha aKTHRHTE.

0) cTOHROCT Ha KHITOTPaM TIPUPACT KaKTO U HEOOXOAHMHTE KHIOFPAMH /10 TOCTHIaHE Ha ONTHMAIHO TEITIo
3a mpogaxba — 2.00 nepa 3a kumorpaM. KomkoTo 1o BHCOKA e CTOMHOCTTA Ha MPHMPAcTa HA KHIOrPaM,
TOJIKOBA MO-HACKA € CIIpaBeJIBaTA CTOHHOCT.

B) IIPOLIEHT HA CMBPTHOCT — K0 5%. KONKOTO [10-BHCOK € MPOLEHTHT HA CMBPTHOCT, TOJKOBA TIO-HHCKA €
crpageyTURATa CTolHOCT.

JAbaroTpaiiHa HeMATEPHATHH AKTHBH

3a roguaara kpM 31aekemipu 2019 1. IIporpamun
OPOIYKTH Obmo
B Hauanoro Ha nepuona 1 1

HoBonpumoOuTn aKTHEH - -
Pasxon 3a amoprrzanns - -
B kpas ma ronmHara 1 1

PupancoBH HHCTPYMEHTH MO KATEropus

CueToBONHKTE NONKTHKY 32 (PUHAHCOBH HHCTPYMCHTH Ca NPHITOKHMH 32 M30POSHHTE TI0-HOMy €/THHHLIM:

3aemnu H B3eMaHHs OTYHTAHH [0 AMOPTH3HPAHA CTOHHOCT 31/1272019 r.  31/12/2018r.
Touproeeku ezemanms (Tpunoxenue 12) 11 358
Iapuunw cpencrsa u expuBaneHTH (IIpunoxenve 13) 143 55
154 413
3aeMi H THProBCKH 32bKEANS OTUHTAHH N0 AMOPTH3HPAAA
CcToHOCT 31/1272019r, 31/12/2018r.
3ampIpKeHN KM cRBp3ani auua ([Iprioxenne 25) 366 521
Tupropexu 3aaemxenus (ITpunoxerue 18) 35 31
3aemm (ITprmoxkenue 16) 500 1,200
Tacusy no MM3KMHTH 523 -
1,424 1,752
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10.

11.

12.

13.

+~OCbhM KOMEPC”AJT
MPAIOKEHMSA KbM IO AHIIHHAA GUHAHCOB OTUET (IIPOABLJIKEHME)
31 JEKEMBPH 2019 r.

(6CUNKY CYMU CA 8 XUA. 16. OCBEH (KO He & YHOMEHAMO Opy2o )
KpeanTHO KavecTBO HA QHHAHCOBHTE AKTHBH

KpeanTHoTO KayecTRO Ha (PHHAHCOBUTE AKTHBM, KOUTO HE C4 HHTO TIPOCPOYEHHM, HHTO OOE3LEHEHH, MOXe
Aa 6B/ OTCHEHO Ype3 CHPABKA C BEHINHH KPEIUTHH PEHTHHIH (aKO € BL3MOKHO) HIIH Ypes MCTOPHYECKA
uH(OpMAIK 33 HUBA HAa TPOCPOYHS OT TO3H BHJ:

31/12/2019r.  31/12/2018r.
Hacrosmy xnuentn 6€3 npocpoyeHH 3aI6/DKSHHS B MHHAJIOTO 8 353

8 353

Kpeaurausa pelTunr Ha GaHKNTE Kbaero JpyKecTBOTO UMa MapHYHHE CPE/ICTRA ¢ KaKTO Clie/IBa:

31/12/2019r.  31/12/2018 1.
BB-+(Fitch) 139 55

139 55

HuTto etH 0T HambIHO penosHuTe (PHHAHCOBH aKTHBH He e 6T NPeIOrOBOpeH Ipes NOCHAeAHATAa TOAUHA,

MatepuaiiHn 3a0ACH 31/12/2019r. 31/12/2018r.
Marepuaan 108 838
108 88

Matepuannure 3anacH BKMOYBAT rOpHBA, QypaX W (ypakHH KOMIOHCHTH, XPAHHTENHM HPOAYKTH,
METHKAMCHTH 1 CIIOMaraTelTHH MaTepHaTH.

THLproeckd | Apyra BIeMAHAN 31/12/2019 1. 31/12/2018 1.
Bsemanua tpetu nuna 6pyto Il 358
Pasxomu 3a ObOcmy nepHoIu 14 13

25 371

banancoBaTa CTOMHOCT HA THPrOBCKHTE H JIPYTH B3¢Mailds HE C€ pasNH¥aBa OT crpaBenIvBara uM
CTOHHOCT.

banancoeata cTOHHOCT HA THProBCKUTE M APYTH B3EMAHHA ¢ NCHOMHHMpaHa B OBIrapcKy nesa.

MakcuManHaTa ¢KCIO3HLMA Ha KPEOWTeH PHCK KBM OTUYETHATA JaTa e (ajaHcoBaTa CTOMHOCT HA BCEKU
KAac B3eMaHHA, ONMCAHHK 110 — rope. JpyiKecTBOoTO HAMa 00e3medeHns 3a BIeMaHUATA CH.

HpyxecTBOTO pasmonara ¢ orpanuder Opoil KIMEHTH, BCIEACTBHE HA KOETO THPLOBCKHTE B3EMaHHA ca
ApeaMeT Ha HHAMBHAYAHA OUEHKA HA KPEJAWTHHA PUCK, KOATO B3eMa [PEemBH/] HATWYHATA KAUeCTBEHA M
HECTATUCTHYECKA KOTHUSCTBCHA HHQOPMALIHA.

Ha Gaza Ha Tasu uH(OpPMAITHA, PEKOBOACTBOTO HE € HAYMCITHIIO Pasxof 3a 0Ge3leHKa HA B3SMaHMATA OT
TPeT#H CTPaHU M CBbp3aHd JTHNa 1pe3 2018 u 2019 .

Tlapn4HH cpeacTEA B eKBABAACHTH ’ 31/12/2019r. 31/12/2018r.

Ilapuann cpesncTBa B OaHKOBYH CMETKH 139 55

Kaca B nenose - 4 B -
143 55




14.

15.

»OCBM KOMEPC”A ]
MPANTONKEHHSA KbM I'OJHUIHUA ®PHHAHCOB OTYET (IIPOALJIKEHHIE)
31 AEKEMBPH 2019 r.

(BCUYKY CYMU €A 8 XU 8. OCEEH AKO HE € YROMEHAmo Opy2o )

OcHoBeH KanuTaa

Bpoit akaum O6ma cyma
(xmnsgn) XHJL JIEBA

KoM 1 asyapu 2017 r. 25 50
Kum 31 nexemepu 2017 T, 25 50
Kem 31 nexemepu 2018 1. 25 50
K®M 31 pexemspu 2019 r. 25 50

Homuinanuara crofiHocT Ha axiuute e 2 nepa Ha akumst (2018 r.: 2 nea Ha aximsn). Kem 31 gekemspu 2019
I. BCHYKH aKIIHH Ca HAIIBJIHO H3IUTaTeHH. Beuuky akimy ca OOHKHOBREHH aKUWM W JaBaT PABHH MIpPaBa Ha
aKUHOHEpHTE.

Kbm 31 nexemupn 2019r. % ot
bpoii aknun  Cyma B XHJLJB. RAMHTAIR
?Boau X0oaaHHr” AJT ' 19,189 38 76,76
I'eopru bopuciasos Hukosos 5,811 12 23,24
KbMm 31 nexemBpn 2018r. % or
bpoii akuun  Cyma B xXu1JIB. Kanuraia
“Bonn xoamuar” AJl 19,189 38 76,76
3aKOHHUTC HAcleAHWIM Ha bopucnar:
Hukonos 5,811 12 23,24

Ilpes 2019 ronmnHa sakonnure HaciaeAHMuM Ha bopwcinas HHKOIOB NpomapaT HacIeNeHHTe CH
HACATHUYACTH OT akupuTe B bonu Xommuar AJl 4 apmepnnTe My apyxectsa Ha ['eopru Hukonos.

Pesepsn

3akoHOBUTE pe3sepBd ca (OPMHPAHM CHIVIACHO H3MCKBAHMATA Ha THPrOBCKHS 3aKOH 33 AKLMOHEPHH
APY)KECTBA, KOMTO HE NOMIEKAT Ha pasnpenencHHe noj Qopmarta Ha auBuaeHTH. J[pyruTe pesepsu ca
(opmupany Ha 6a3a Ha IPYTH HOPMATHBHE H3UCKBAHKSA M OT PaslpeIeieHUeETO Ha NedartaTa No pelcHue
Ha Obmoro cpbpanue Ha akmonepute. Hepasnpenenenara neuan6a, MOAJCHKM Ha PasIpPEIC/IEHHE Bh3
OCHOBA YCTaBa Ha JIpyKecTBOTO H CHIVIACHO AEHCTBAIIOTO 3aKOHOLATENCTBO. [IpeoLeHsUHMST peseps ce
(hopMHpa OT NPHIATAHETO HA MPEOTEHBYHHS 1I0AXO/ 32 MOCHE/IBANNA OICHKA Ha 3eMu U crpaju. Tozu
pesepe He MOJKe Ja OBJIe pa3snpeielsiH Mpe3 nevantu | 3aryGu.

Jpyry pezepsr Oomo
Cango kM 1 anyapn 2018 r. 29 29
Cango kbM 31 nekemspu 2018r. 29 29
Canjno kpm 1 auyapu 2019r. 29 29
IIpusHaT NpeoneHBYEH PE3CPB, HETHO OT JAHBLH - -
Canpo kM 31 aexemspu 2019 . 29 29
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17.

18.

»OCBM KOMEPC”A,

MPIJIOKEHUA KM I'OJUIIHAS ®PHHAHCOB OTUYET (IIPOABIKEHHE)
31 JEKEMBPH 2019 .,

(6CUMKYU CYMU C 6 XUL JI6. OCBEH AKO He e YHOMENamo Opyeo )

3aemn

Hetexymu

3aemu 0T cebp3any mana (IIpuioxkenne 25) 500 1,200
- 500 1,200

00610 3aemMn 500 1,200

— NpH HHUKCHPaH TUXBCH NPOLIEHT 500 1,206

500 1,200
Cpennoupeternenu eeKTHRBHA THXBCHH [IPOLEHTH
- 3a6MH OF CRBP3aHHM JIMIIA 5,5% 5,5%

banaHcoBara CTOHHOCT Ha 3aEMHTE OT CBBP3aHM IHLA € NPHOH3HTENHO paBHA HA TAXHATA CIpaBelIHBa
CTOUHOCT.

Tlanex Ha HETEKYHIHTEC 3aeMHu:
31/12/2019r.  31/12/2018r.

Or 1 go 2 roguau - -
Ot 2 1o 5 roguan 500 1,200
500 1,200

3aeMHATE OT CBBP3aHU THUA Ha pyKeCTBOTO ¢a AEHOMHHUPaHH OBnTapceky nesa.

PDunaHCcHpaHe

[paputencTeenn duHaHCHpaHHA B CHOTBETCTBHE ¢ MCC 41

(DHHAHCHPAHETO € BbB BPE3KA ¢ XKUBOTHHTE (OHOJOTMYHHMTE AKTHBH) M XYMaHHOTO OTHOLIGHHE KBbM

CBUHETE B [IPYXeCTRaTa OT arpocektopa na ['pymara.

HeoGxonumute ycnosus, kowto TpaGsa ja GbAaT ChaseHu 3a fa cc TOMydu TO3M BUA (HHAHCHPAHE ca

CIe[HHTE: 1) OCHTypsBaHE Ha NONBIHHUTEIHA CBOGOANA ILIOM, Hail-Marko 10% Haj M3MCKyeMHUs CTAHAADT,

2) ocurypsBane Ha HEOOXOTMMO OCBETIIEHHE 32 Haif-MAlKO JCCCTA 4aca Ha JIeH, 3) M3NoN3BaHe Ha dypaxk
ChC CTeIHPHIHE ChCTABKH.

Kem 31.12.2019 r. mppskaBHMTe OpraHd ca WSBBPINIIM Iperies MO OTHONIGHWE HA CHA3BAHE HA

HEOOXONMMHUTE KPHTEPHH U HE Ca KOHCTATHPAIIH HAPYIICHHA.

2019 r. 2018 r.
Cango B HaUaIoTO HAa TOAMHATA 4 13
Ilomyueno dunancupane 302 299
IMpusnaro drHaHCHpaHe B OTHETA 3@ UPHXOAH H Pa3XoaH 306 308
Canjo B kpaa Ha roqaHEaTa | - 4

Trproeckn H APYTH 3a0bGKEHAR
31/12/201%r.  31/12/2018r.

3anpIDKeHNs KbM AOCTABYHITH 35 32
3anwmrenns KoM cebp3ani JHua ([Tpunokenne 25) 366 521
3anbp/DKEHHA KBbM CITYKHTEH 11 5
OTcpoyen npHXoa OT MOMYYeHO (PUHAHCHPAHE - 4
HaubuHu 3anbmKeHus (PasiHiHK OT JaHBK BhPXY AOXOAHUTE) _ 14 13

426 578
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19.

20.

21.

22,

23.

31 AEKEMBPH 2619 r.

»OCBM KOMEPC”AJ]
IMPHJIOKEHWA KbM I'OJHITHHAA PHHAHCOB OTYET (ITPOABJIKEHHUE)

(BCUUKY CYMU CA 8 XUA. 6. OCBEH AKO HE € YROMEHAmO Opyzo )
THProBCKH H APYTH 3aXb/oKennd (IPOTbKeHHE)

3agwmxenunaTa Ha J[pyKecTBOTO ¢a NEHOMMHHPAHH B CIICIHUTE BATYTH:

JleBa 426 375
Erpo - -
426 575
IIpaxoan oT npoaaxon _ 2019r. 2018 r.
ITpomaxGa Ha 3pesi OHOIOrHYHH AKTHBH 4,690 4,779
IIpona:x6u Ha yomyTH 35 41
Iponax6u Ha MaTepuanu - 2
4,725 4,822
JApyru npuxonn 2019, 2018 r.
duHAKCHpaHe OT IIPABUTENCTEOTO H MO TIPOTPaMHK 306 308
Ot 3acTpaxoBaTeHH o0esmeTeHus 23 43
329 351
Pa3zxoan Ha nepeonana 2019 r. 2018 r.
Pazxonn za zanmati kBM nepcoHan {46) (22)
Pasxonu 3a couManay oCHTYPOBKH (N (3)
(53) (25)
PuHaACOBH pa3xoan/(IpHXOTH) 2019 . 2018 r,
Pazxonu za maxau (76) (76)
6 MOBa HUCHO:
Pa3xonu 3a MTUXBY KM cBBp3any Juna (IIpunoxerme 25) (61) (76)
Pasxo 3a TUXBY MO ACHBH TTO0 TTH3WHTA _ (15) B -
(76) (76)

OTcpoveHH JaubIN

OTcpotennTe JaHbIH Ca H3UMCACHH Hpe3 TIPHIaraHe Ha GanaHcoBHS METOJ 32 BPEMEHHHTE PA3IHKH, KATo
€ W3N0JI3BAHA JaHb4Ha cTarka oT 10%3a 2019 1. (2018 r.: 10%), mpuioskiMa B rofMHATA, KOTATO CE OYaKBa
06paTHO MpOsSRICHHE HA BPEMEHHUTE PAa3IHKH,

IIpomgnara HA OTCPOYEHWTE TAHBITH 33 NONMHATA € KaKTO CIIEHBRA: 2019 r. 218,
B HavanoTo Ha rogHHaTta — akTHB 4 51
Pasxon s mevanGara win 3ary6ara (Ipunoxerue 26) (30) (47)
B xpas Ha TOIMHATA - AKTHE : (26) 4

OTCpO‘-IeHIf[TC AAaHBIH CC KOMICHCHpAT, KOTraTO CRITSCTRYBA IOPHIHUCCKO IpaBo 3a KOMIICHCHPAHE
HATCKYIIUTS JaHbYHH aKTHBH CpeIly TeKYILIWTe TAHLYHH [MACHBH, H KOFATOOTCPOYCHHTCOAHEIHCEC OTHACHAT
3a €IHa H ChLUIA JAHBYHA aIMHHHCTpALIHA.
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23.

24.

25,

»OCBM KOMEPC”AJ]

ITPUIOKEHUSI KbM FOAUIITHAS ®PHHAHCOB OTYET (IPOALKEHHE)
31 AEKEMBPH 2019 r.

(6CUYKY CYMU €A 8 XUT. 8. OCBEH AKO HE € YROMENAmo Opy2o )

OTtcpodenn xanbUH(HPOTLIKEHNE)

Hmotn,
MAIIHHH H AKTHBH C NPaBo Hauncnenns n
OtcpoyeHy JaHBEYHA aKTHBH CHLOPLKEHA HA NMOJ3BaHE HPOBH3HHA O6mo
Kbm 31 nexemepu 2017 1. 27 - 24 51
Ilpuxon B newanbara 1y 3arybara (26) - (21 (47)
Knm 31 gexemspu 2018 r. 1 = 3 4
Hmotn,
MAIIHHH H AKTHBH ¢ IPaBo Hauncnenns u
OtcpoueHH TaHBUHH aKTHBH CHLOPhKCHAN HA moJI3Bane NPOBH3AN O6mo
Ksm 31 mexemspu 2018 1. 1 - 3 4
IMpuxoa B neyanbara wiy 3arybara (1) 1 (30) (30)

KuM 31 nexemepn 2019 1. (27) (26)

YCeIoBHA 320 bJIKEHHA

Haubunnte CTy#0n MOraT Mo BCAKO BPEME /]a TIPOBEPAT OTYETUTE M PEFHCTPHTE B PAMKHTE Ha TIETTS
110C/AeIOBATE/HH FOIMHY, CUHTAHO OT | sHyapu Ha roJMHAaTa, CIe/(Balla POAMHATA, IPpe3 KOATO € CISABAIO
Jia ¢e TUIATH JaHbYHOTO 33bIDKEHHE, H 1A BAJIOXKAT JOIBIHHTEIHA JAHBYHH 3a/TRIDKCHEA MK robu. Ha
PBKOBOACTBOTO HA JIPY)KECTBOTO He ca H3BECTHM OBCTOATCIICTBA, KOHTO GHXa MOITM I JOBEJAT /10
BB3HHKBAHE Ha ChIIECTBEHH 3aBDKEHHS B Ta3H OOJIACT.,

Caesku cbe CBBP3aNM JHIA

Komnanusta-maiika wa Jlpyskecrsoro e ,BoHu xomamur” AJl, KOATO ce KOHTPONHpa OT Tpyma OT
(Qu3MdecKH WM FOPUIMYECKH NHIA, HHTO €fIHO OT, KOMTO He MOe ja OBJe ONpeleicHO KATO KpaiHO

KOHTPOIHPAILO JIHITE. )
Creskute Cne CBLP3aHH JIHIIAa Ca KaKTO CACIBA.

a) Ilpopaxk6u Ha cTOKH | YCIYra

Tpona6u Ha CTOKH M yCITYTH Ha ApysecTBa 0T I'pynara, KOHTPOIAPAHE 0T KOMIAHUATA Malika:

2019 1. 2018 .

- BHOMmOTHYHY akTHBH 1,453 1,613
- Yenyra 42 32
1,495 1,645

0) TlokynKH HA CTOKH H YCAYIH
Tlokyrika Ha CTOKH | yCITyIH Ha JPY:KecTBa OT I'pynara, KOHTPOIHPAHH OT KOMIAHHATA MAKA:

2019 r. 2018 r.

-Yemyra 1,217 1,101
- CToKHA ¥ MaTepHaIH 2,581 2,773
3,798 3,874
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25.

26.

»OCBM KOMEPC”A ]
HPUJIONKREHUSA KbM I'OAHIINHKUA PHHAHCOB OTUET (ITPOABLJIKEHUE)
31 AEKEMBPH 2019 r.

(6CuyuKY CyMuU Ca 8 XU N18. OCBEH AKO HE € YAOMEHamo Opyzo )

Cne/ikn ¢be cBBP3aHH JAHN2 (IPOIb/IKEHHE)

B) BiemaHuA U 3aTLKCHHS OT HOKYIIKH H NPOAAKOH HA CTOKH H yCIYTH

3aab/uKeHAs KBM CBBP3aHH JIHIA: 31/12/2019r. 31/12/2018r.
XOC AL rp.ItymMen ' 365 521
Ceunexommuieke Bpecrak AJ[ 1 -

366 521

BseManwusara or CﬁBpBﬂHH JHia Ca HpeaMeT Ha MHAHBUAYalHA OLUCHKA HA KPEAHTHHS PHCK, KOATO B3EMa
npeaBru HaTH9HaTa Ka4eCTBEHA H HCCTaTUCTHYECKA KOJIHUCCTBeHA HH(i)OpMaLIPU[.

Ha 0a3a na Tasun waGopMaLHd, PHKOBOACTBOTO HEe ¢ HAYHCIHIO O0E3LEHKA Ha B3eMaHMATa OT CRBP3AHM
Juya keM 31 mexemppu 2019 1. w1 2018 1. -

r) 3aemMH, IpefOCTABEHH OT CEbP3aHH NPEeANPHATHA

31/12/2019 r. 31/12/2018 r.
IMpeocTapeny 3aemMu OT KOMNAHMATA Maiika:

B wavanore Ha roguHaTta 1,200 1,700
OTIycHaTH 3aeMH Ipe3 roJHHATA - -
Hznnarenu 3aemu mpe3 TORMHATA (700) (500)
Haunicnenu nuxsu (Ilpunokenue 22) 61 76
Ilnatenu maxsn - (61) (76)
B kpas va ropuHara, B T.4. 500 1,200

31/12/2019 r. 31/12/2018 r.

- I'/IaBHHLIA 500 1,200

- JINXBH - -

JpyecTBOTO MMa CKITFO4EH NOTOBOP 3a 3aeM or 20151 ¢ komuannsTa-Malika B pasmep 10 5,000 X, .
HoroeopsT e ¢ magexk no 31.12.2024 r. Edexruenust muxeeH npouent npes 2019 r. e 5,5 % (2018r.:5,5%).

Pasxonu 3a TaHBK BBPXY J0X0J4

2019r. 2018r.

Tekyns, AaHbK (55 -
Orcpouenn naneny (Ilpunoxenne 23) (30) (47)
(85) 47
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26.

27.

»OCBM KOMEPC”AJl
IPILUIOKEHHSA KbM I'O/[MITHAS ®HHAHCOB OTYET (ITPOIb/UKEHHE)
31 IEKEMBPH 2019 r.

(6CuMKuU CYyMU Ca 8 XUIL. JIE. OCBEH AKO HE € YHOMEHAO Opyeo )

Pa3xoqn 3a nanbK BbPXY J0X0Ja (IPOXBIKEHHE)

HaHbKET BEPXY neuantata Ha JIpy:aecTBOTO e pasinyaBa OT cymara, KOATo GH ce Toaydmia npH
IIPHUIATAHETO HA e)eKTHRHATA NaHBYHA CTABKA, KAKTO ClIE/iBa:

2019 . 2018 r.
ITewanta npeny jans4Ho obarade: 935 433
JIaHBK M3YUCIICH [0 IPATOKUMa JaHBYHA '
craeka (10%) 94 (43)
HerpusHat orcpodyeH jaHbYeH aKTHB BBPXY MaHBuna saryba 3a
TpeHacsaHe - (4
Edexr or usnonseana ganbdHa 3aryba OT NPSIXOAEH MEPHOM, 38 KOSTO
He € OMIT TIPH3HAT OTCPOHeH JaHbYUSH AKTHB 9 -
Pazxon 3a nanek BEPXY A0Xoa i85) (47)
Harpynanmn aaneuH# 3ary0H BE3HHKHAJIH LpE3:
JlaTa Ha BRIHMKBAHE Hapex 2019 r. 2018 .
2014 r. 2019r. - -
2015 . 2020 r. (15) (15)
2016, 2021 r. 3H (K39
2017 r. 2022 r. - -
2018 r. 2023 r. 37 37
2019 . 2024 r. 2 83

- (83)

CnOurHs cjien naTara Ha fajanca

B kpas Ha 2019 r. 3a npeB meT ce nogsuxa HOBHHA o1 Kuraii 3a COVID-19 (Koponasupyc). CHTyanusta
Kpas Ha TONHHATA Ce OMpefie/BIIe OT OrpaHHueH Gpol CITyuaH Ha HEHM3BECTEH BHPYC, AOK/IAJBAHM HA
CeetorHata 31pasHa opranuzanus. [Tpes nupuTe 1WiKoaKo Mecena Ha 2020 T. BUPYCLT Ce PA3HPOCTPAHH B
CBETOBEH Mamab M OTPHIATEINOTO My BB3AEiCTBHE Habpa ckopocT. PBKOBONCTROTO CUMTA TEKYIATA
CHUTYaUHs 34 HEKOPUTHPAIIO CHOUTHE, BB3HHKHAJIO Cle]] JaTaTa Ha OTYETHHS nepHon. Thi KaTo KBbM JaTata
Ha H31aBaHe HA TO3M (MHANCOB OTUET CUTYALHATA ¢ BCC OLUE B pa3BUTHE, JIpy:KECTBOTO He € B ChCTOAMNE
oneHn Biusanuero Ha COVID-19 BEpxy §p€1moTo (HHHAHCOBO ChCTOSHHE H (GHHAHCOBHMTE PE3YTATH OT
AeHHOCTTA, HO PLKOBOJCTBOTO OYAKBA, Y¢ RIHAHHETO ¢ ObLJe HETATHBHO. PLKOBOACTBOTO Ha
JpyxKecTBOTO e NPOARKM Na HabmiojaBa TMOTEHLMATHOTO BB3AEHCTBHE M UIe MpeIrpHEMe BCHUKH
BB3MOKHH CTBLIIKK 33 CMEKYaBaHe Ha eREHTYa THUTE eDeKTH.
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