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BYJIAI'PO I'PYII XOJIAUHT EAQ
IPHJIOKEHHS KbM KOHCOJIMIUPAH ®PUHAHCOBU S OTYET (npoasaxenne)
31 AEKEMBPH 2015 r.

(BCHYKM cymH ca B Xuuisau ObJrapckn Jiesa)

1. Pestome Ha neitnoctTa

BYJIATPO TPYII XOJIAUHT EAJl e eaHonuuHo aKLHOHEPHO MpY)KECTBO, PEerMcTPHpaHo B Bonrapus.

Cenmanuiero Ha v aapectT Ha YNpaBJieHHE Ha IPY>KECTBOTO ca:

rp.Crapa 3aropa

KB. ,,JKeneznuk”

AnmM .crpana Bynarpo LienTHp

BYJICTAT 123743359
[lpenmersT Ha nefinoct Ha ApYKecTBOTO e: KoHCynTaHcka NeHHOCT no cromaHcko u ApYro ynpaeiieHHe. B
KOHCONMIPAHHAT (PHHAHCOB OTHET Ca BKIKOUEHH ClIeIHHTe JApy>KecTBa:
-»bynarpo ,, A]l ¢ npenmer na neiinocr TBPTOBHSA ChC CEMEHA, TOPOBE W MPETapaTH 3a pacTUTe/THA 3allUTAa.
- .Bynarpo Mammuu” AJl ¢ ocHOBHa niefiHoCT TBPrOBHA CbC CEJICKOCTONAHCKH MALIHHH.
»bynoiin” EOOJl ocHoBHata neiiHoct Ha AAPY?KECTBOTO € TBPTOBHS C rOpHBA M MAacia 3a CeNCKOCTONAHCKH
MaLIHHH.
- »bynarpo 3ems” EOOJ[ ch3nanena c OCHOBHA LN M3NHTaHHe W pa3BoiHa AeifHOCT B ofJlacTTa Ha HOBHTE
TCXHOJIOTHH B 3€MENE/NMETO, M3pa3sBallla Ce B TECTBAHETO M a/anTHPAHETO HA HOBU THIOBE MALIMHH M
CbOPaXEHHA H Ch3aBaHe Ha BUCOKOMOOHBHHU coproBe ¥ XHOpuaH,
Ilpes mapr 2013 roauua »Arpurpak ,, AJl ce npeobpasysa upes enuBame B ., bynarpo Mawmnu ,, AL
HpyxecTroTO € 06pasyeano kato XonauHr Ha 17.04.2010 .,

CueroBoana momTHKA

HO-,E[OJ'I}’ CjieBa OInHcaHHe Ha CHETOBOAHATA MOJIUTHKA IIpUITOXKEHAa NPH U3TOTBAHETO HAa q)HHaHCOBI/IH OTYeT:
bazasa H3IrOTBsSIHEe HA cbnuaﬂcomrre OTYEeTH

DHHAHCOBHAT OTYeT Ha Bynarpo I'pyn Xonmuur EAIl e wusroteen B cnoTeTcTBHE C Mexnaynaponnure
CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT (MC®O0), kouto ce cherosT ot Mesxaynaponnure CTaH1apTH 3a (MHAHCOBA

Ha ITocTosHHWA komuTer 3a pasichasane (I1KP), onoGpenn or Komurera mno Mesxnynapoasu cuetoBomuu
crannapti (KMCC), xouto edexruBHo ca B cuna na | aHyapu 2013 r., u KOHTO ca mpuetH ot Esponeiickara
Komucus.

IIpomenn B MCDO

CTaHJapTH M pasicCHeHHs BNe3 M B cuia Mpe3 TEKYLUHs OTYETEH nepHos

Chennnre CcTaHzapT v uaMeHeHHs Kbm CBUUCCTBYBALN CTAHLAPTH M PasiCHEHMA, M3lafeHH oT CbpeTa 3a

MesxkayHapoanu cuetosoauu cranaapti (CMCC) u npuertwu ot EC ca Bresny B cuna 3@ TEKYIIUS OTYETEH NEPHOA;

e MC®PO 10 Konconuaupanu  dunancorn OT4eTH, r1ipueT ot EC ma 11 nexkemspu 2012
(B cHna 3a roguuinm NIEPHOJIH, 3aN0YUBALIH HA WK cieq | sHyapH 2014),

¢ MC®DO 11 CeBmectHn criopasyMmenud, npuet ot EC ua 11 AexeMBpu 2012 (B cuna 3a roaumiHu nepHoaH,
3arnouBalli Ha WnK crep 1 anyapu 2014);

® MC®O 12 OnoeecraBane Ha as10Be B APYrH npeanpusatus, npuer ot EC Ha |1 Aexemepu 2012 (B cuna za
FOHIIHH NEPHOMIH, 3aMOYBALLH Ha HITH chef | AHyapu 2014);

*  MCC 27 (peBusupan 201 1) UapuBunyanuu gusancosn OT4€TH, npueT ot EC Ha 11 nexemepu 2012 (B cuna
32 FTONMILIHK MEPHOIM, 3aMoYBaLH Ha HTH cies | sHyapu 2014);

* MCC 28 (pesusupan 2011) HUusectnuuu B ACOLMHPaHH M CHbBMECTHH MpeAnpuaTud, npuer ot EC ua 1]
AexeMBpu 2012 (B chna 3a roamimny MEPHOAH, 3anoYBaLyM Ha WK cnent | aHyapu 2014);

* Hamenenus na MC®O 10 Konconuaupanu dunancosu otdetd, MCDO 11 CnemecTHH CropasyMeHHs U
MC®O 12 Onosecrsipane Ha nsmose B APYrH NPEANpUATHA — MPEXONHH pasnopentH, npuetH ot EC Ha 4
anpun 2013 (B cuna 3a roguinm MEpHOAY, 3an0uBalll Ha MK ciea | sHyapw 2014),

® Hsmenenus na MC®O 10 Konconuaunpanu punancosu otueTH, MCPO 12 OnosecTsBane Ha na1oBe B IpYrH
Npeanpusatus u MCC 27 Huausuayanuu ¢uHaHCOBHM OTueTH (peBusupan 2011) Hupusuayanuu ¢unancosu
OT4ETH — MHBECTHLMOHHM ApyxkecTsa, npuet ot EC Ha 20 noemspu 2013 (8 cuna 3a FOJULUHH MEepHOIH,
3ano4Ball Ha UK cnien | suyapu 2014);




BYJIATPO I'PYII XOJIIUHT EAL
I[NIPHJIOKEHUSA KBbM KOHCOJIMAUPAH ®UHAHCOBUSI OTYET (mpoab/KeHnE)
31 JEKEMBPH 2015 r.

(BCHYKH cyMH ca B Xuisan Obarapckn Jiepa)

* Hsmenenns na MCC 32 ®unancosu HHCTpyMenTH: [Ipencrabsane - Hetupane na $HHAHCOBH akTHBH W
GunancoBy nacusm, npuetu or EC Ha 13 AexeMBpH 2012 (B cuna 3a roauiuHmu [IEPHOH, 3aM0YBALIH HA HIIH
cnen I suyapu 2014);

* Hswmenenns na MCC 36 O6esuenxa ua aKTHBH — ONOBeCTABAHE HA BB3CTAHOBMMATA CTOHHOCT 3a
He)HHAHCOBH aKTHBH, npHetH oT EC Ha 19 AexemBpH 2013 (B cuna 3a rogumHm [IEPHO/IM, 3aN0YBALIH HA HIH
cnen 1 anyapu 2014);

® Hsmenenus Ha MCC 39 ®unancosu HHCTpyMeHTH: [Ipn3HaBane n ouenspane — Hosalus Ha JIepHBATHBH H
NPOALDKABAHE HA OTHHTAHETO Ha XeKHpaHe, npuetd or EC Ha 19 nexemspu 2013 (B cuna 3a FOIHILHH
NCPHOAH, 3aM0YBallk Ha UK el | aHyapu 2014).

Ilpuemanero Ha Tesn msmenenms kum CBILCCTBYBALUM CTAHAAPTH HE € [OBENO JO IPOMEHH B CYEeTOBOJHATA

NoJIMTHKA Ha JlpyskecTBOTO.,

CrannapTu u pasacuenns, usaanenu or CMCC u nipuetu ot EC, kouTo Bee omie He ca Bresnu B cuna

Cnennnre MCDO, usmenenus na CBLUECTBYBALUMTE CTAHAAPTH H Pa3siCHEHHA, H3NaAeHH OT CMCC, ca npueru ot

EC kbMm narara Ha ono6pssane na HACTOSALMSA (PMHAHCOB OTHET, HO BCE OLUE HE €A BJE3IH B CHIA:

® HsmeHenus Ha pasnuumu crangapti Ilogobpeuus wa MCHO (unkbn 2010-2012), NPOM3THYALIH OT
TOAHUIHUA MPOEKT 3a noaobpenus Ha MCOO (MCDO 2, MCDHO 3, MC®O 8, MC®O 13, MCC 16, MCC 24
n MCC 38) ocHoBHO ¢ Len OTCTpaHABAHE Ha MPOTHBOPEYHS U MU3ACHABAHE HA (opmynuposku — npuern ot EC
Ha 17 nexemBpu 2014 (u3smeHenusTa ca MPHIOKHMH 38 TOJMIIHU TMEPHOIM, 3arOYBalUd HA HIM cien 1
derpyapu 2015);

® Hsmenenwns Ha paznuunm cranfaptu Ilopobpenus wa MCDHO (uukbn 2011-2013), npowstuuamm or
TOAHIIHUA NPOeKT 3a noxobpenns Ha MCPO (MCDHO 1, MC®O 3, MC®O 13 u MCC 40) ocHOBHO ¢ Len
OTCTPaHABAHE Ha NPOTHBOPEYHS M U3SCHABAHE Ha (opmysupoBku — npuern or EC na 18 nexemBpu 2014
(M3MEHEHUATA Ca MPUITOKUMH 32 FOUILHM fIEPHOAH, 3amo4BalM Ha MK cnen 1 sHyapu 2015);

* MHsmenenne na MCC 19 Jloxomu Ha Haetw nuua - [nanose ¢ neduumpann noxonu: Brocky ot HAaeTHTE JIHLIA
— npuetd ot EC Ha 17 pmekemepu 2014 (B cuna 3a rogmuinm NEpHOIH, 3amouBalllM Ha WM cieq
I beBpyapu 2015);

*  KPMC®O 21 Hanosm, npuet ot EC na 13 1onn 2014 (B cuna 3a rogumimm MCPHOJIH, 3aM0YBALLUH Ha WK clief
17 ronn 2014).

Cranpaprn u passcHenns, u3nanenu or CMCC, kouTo Bee owe He ca npuetH ot EC

[Tonacrosem, MC®O, npuern or EC He ce PasMyaBat ChbUIECTBEHO OT Te3H, MPUETH OT CMCC, ¢ u3knouenne

Ha CJIEAHNTE CTAH/IaPTH, U3MEHEHHS Ha ChILECTBYBALLH CTAHNApPTH H pasACHEHMA, KOMTO BCe OLUE He ca 0106peHH

ot EC kbm natara Ha onoGpssane na HaCTOALIMS GHHAHCOR OTYeT:

¢ MCOO 9 ®unancosu HHCTPYMEHTH (B CHJ1A 38 FONMLIHH NEPHOAM, 3anoysally Ha UK cea 1 auyapu 2018);

* MC®O 14 Pasyeru 3a PETY/IATOPHH OTCPOYEHH CMETKM (B CHMJIA 34 FOAMIUHH NE€PHOIHM, 3aMOYBalH HA HITH
cien I anyapu 2016);

¢ MC®O 15 Ipuxoau ot AOTOBOPH ¢ KIHEHTH (B CH/la 3a TOMMIUHM NMepHO.MH, 3aIrouBalli Ha MM caen |
sHyapu 2017);

* Hsmenenns na MCDO 10 KoHconuavpanu ¢mnancoen otuery u MCC 28 Husectuumu B aCOLMHpaHH H
CBBMECTHH Npeanpusatis - [pogax6a M1 BHOCKA Ha aKTHBM MEKIY HHBECTUTOP M HErOBO ACOLMHPAHO WM
CBBMECTHO NpeanpHusaTHe (B CHIIA 33 FOAUILIHN NICPHOMH, 3an0YBalM HAa WK crief | siHyapu 2016);

* Hsmenennsa na MCDO 10 Konconunupanm punancosn otuetH, MC®O 12 OnosecrsBane Ha as10Be B JApYrH
npeanpustis v MC®DO 28 Hupectuuu s 4COLMHpaHM M CBBMECTHM npeanpustus: [lpunarae Ha
M3KTIOYCHHETO 33 KOHCONMMIAaUMS (B CHIA 3a FOJMLIHK MEPHOH, 3ano4BaIM Ha UK cnent | aHyapu 2016);

®  H3menenne Ha MC®O 11 ChBmecTHH cnopasymeHHs - C4eTOBOJHO OTYHTAHE Ha npuaobHBaHe Ha yyacTus B
CbBMECTHA ICHHOCT (B CHJIA 32 FOAHLIHY MCPHOAH, 3aMoYBaLIHM Ha HIH ciied | sHyapu 2016);

* HsmeHeHne va MCC 16 Hmotu, Mamvau u cropwkenns u MCC 38 Hemarepuanuu axtuey - sschasare na
AONYCTUMHTE METOMH 3a aMOPTH3aLMA (B CHJIA 33 TOMMLIHH NEPHONH, 3aM0o4BaLM HA MAH clied | sHyapw
2016);

* Hsmenenuwe na MCC | Ilpeacrapsne Ha ¢uuancosn oruern — MuuumaTiea 3a onoeecrasane (B cuna 3a
FOAHLIHH MEPHOIM, 3aMOUBALLH HA MU ches | sHyapu 2016);
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* MHsmenenue na MCC 16 HmorH, Mammuu u Cbophxenns u MCC 41 3emenenue - 3emenene: nnoaoaiHu
pacTeHMs (B cWia 3a roaHILHH NIEPHOAH, 3aM0YBaLLM Ha MK criey | AaHyapu 2016);

* Hsmenenne na MCC 27 HHuausunyanun  ¢unancosn oruern - Merton Ha cobereenns kammran B
CaMOCTOSTENHHTe (PMHAHCOBH OTYeTH (B cuna 3a FORMIIHK TIEPHOIIH, 3anOuBAM HA WM creq | AHyapH
2016);

* MHsmenenus mwa pazmuunm crainapti [lono6penus na MC®OO (urkbr 2012-2014), NPOM3THYAIIH OT
FONMILHHA NPOCKT 3a nonobpenns va MCMHO (MC®O 5, MC®O 7, MCC 19 u MCC 34) ochosHo ¢ nen
OTCTpaHsBaHe Ha NPOTHBOPEYHA H M3ACHABAHE HA opMynHpoBKH (M3MeHenHsTa ca NPHIIOIKHMH 32 FrOAHIIHH
NIEPHO/IH, 3aN0YBaLH HA MK cirex | AHyapH 2016).

B cvumoro Bpeme, otumnranero na XCIUKMPaHETO, OTHACALLO ce 0 nopTdeiinu ot buHaHCOBM aKkTHBM H NacHBH,
HHUTO NPHHLMIH He ca npuetH ot EC, e Bee ome HeperyJ1pano.

Cnopen npeuenkara na HpysxecTBoTo, npunaranero na OTHYHTaHE Ha XELKHPAHETO 3a MopTdeiin ot ¢HHaHCOBH
aKTHBH M MacuBM cbraacHo MCC 39: ®unancosy HHCTpyMeHTH: [lpusuaBane u OLEHABAHE, HAMA J]a OKake
CBIUECTBEH eeKT BLPXY HHAHCOBHS OTHET, aKO Ce NPHIIOKH KbM OTHETHATA /1aTa.

HusecTuunu B nbmepnn n ACOUHHPAHH NPeANPHSATHS

Bunpeku ve Bynarpo I pyn Xonauur EAJl npuresxkasa nox 50% OT kanuTana ,.bynarpo Mawmnu“ AJ[ Thii kato
MMa Bb3MOKHOCT J1a HasHauaBa Haj 50% oT ujeHOBeTe Ha OpraHHTe 3a yNpaBeHHe W PBKOBOAM CTOMAHCKATA MM
ACHHOCT, ChIUMTE B KOHCONMAHpanHs (HHAHCOB oTYeT ce TPETHPAT KaTO ABILIEPHH, a HE KaTo ACOLMHpaHH
NpeNpHATHS.

Yyxnecrpanna BAJIyTa — HAMA 32 OTHETHHA Nepuox
(1) Dynkumonanna BaJlyTa M BanyTa Ha npeicTaBsHe

Ortaenuure enementu Ha ¢unaHcoBuTe OTYETH Ha HpykecTBOTO ce ouensBaT BBEB BajlyTaTa Ha OCHOBHA
HKOHOMHYECKa Cpe/ia, B KOATO MpeanpHsTHETO M3BBPLUBA NEHHOCTTA cH ((hyHKUMOHANHA BaiiyTa). DHHAaHCOBH
OTHETH ca MpeACTaBeHH B GBArapckH JieBa, KOATO e | yHKuHOHaNHATA BanyTa. Bbarapckusar nes e ¢ tukcup:
Kype kM espoto (1 eBpo = 1.95583 518) no cunara na BBBE/CHHA B bbarapus sanyren Sopa.

(2) Cnenkm u canna

Cnenkure B HYKIECTPaHHA BaayTa ce TPaHCHOPMHUPAT BB (hyHKLUHOHANHATA BalyTa Kato ce u3noms
OQHMUHANHHA KypC 33 CHLOTBETHUS AeH. IlevanGara wnm saryGara ot PAsMNAllaHeTO Ha CAE/KM B 4yXkaecTpaH
BajlyTa W MpH MpeoUeHKa Ha NAPHYHH AKTHBH M MACHBH B 4y)XIeCTPaHHA BalyTa Ce NPH3HABAT B OTYeTa
loxoauTe.,

UmoTH, Mamuun u obopyasane (MMO)

Bewukn awnrorpaiinu MaTepHAJIHH aKTHBH ca MpeCTaBeHH MO HCTOPHYECKA LieHa HAMANeHa ¢ HAYHCIEHATa OT
NpUA0BHBAHETO HM aMOpPTH3aLHS 1 obe3suenka.

AMOPTH3aLIHATA Ce H3UHCIABA 110 JIHHEeH MCTOZ 10 OTTIHCBaHE Ha CTOMHOCTTA B PAMKHTE Ha IONe3HuS ’KHBOT Ha
aKTHBHTE, KaKTO ClIe/IBa;

3emsa HE ce aMopTH3Hpa
Crpanu 25-40 roaunu

Maumnn 1 cropbkenus 3-20 roaunu
Motophu npeBoznu cpencTea 4-10 rogunu
Cronancku unpentap 5-10 roaunn
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llevan6ure u sary6ure or nponax6a Ha JIMA ce onpepenst karto ce CPaBHAT NpHUXOQMTE OT npopaxkbara ¢
GanancoBata CTOMHOCT M ca BKIIOYEHH B pesynrata or nedHoctra. [lpu nponax6ata ua NIPEOLIEHEHH aKTHBH,
CYMHTE B MDEOUCHBYHUA H IPYTH pes3epeH, OTHACALIH Ce 10 Te3H aKTHBH ce TpaHCOpMUpaT B Hepasnpenenena
nevanba ot npeaxonHu NepHoIu.

Pazxonme [10 38€MH Ce OTYHTAT KaTo TCKYILUH pa3zxonu Npe3 neprona 3a KOMTO ce OTHACAT, ¢ H3K/IIOYEHHEe Ha
JINXBUTE, KOHTO NMOJUIEXKAT HA KaﬂlfITaJ'[I/BI/lpaHe CbhrlTaCHO M3UCKBAHUATA Ha MCC 23.

OCTaBaLIMs MOJI€3€H KUBOT HA aKTHBA.
Ipes 2015 roauna nusoro Ha KAIUTAIH3aL1A Ha MALUMHH, CbOPBLIKEHHSA M CTOMAHCKH HHBeHTap e 700 nepa.
Hupectuunonun nmoru

OTHHTAT 10 MOJIeNIa Ha LieHaTa Ha NMpUOGHBaKe,
Hemarepnannu aktusn

HMorosopu 3a au3nur
(1) JIuzunrosu AOTOBOPH, NpH KOUTO JIpy»ecTBOTO € HaemaTen
Haemnnre norosopu 3a npunoGusane Ha JIMA, npu kouto Hpy:xecTBoTOo noema PHCKOBETE M H3roauTe,

AMOPTH3HPAT 33 IEPHOAA MO-KPAThK OT MOJIE3HHS ZKHBOT Ha aKTHBA M CPOKA Ha TH3MHIA.
(2) Jluzunrosu AOTOBOPH, TpH KOMTO [IpyecTBOTO € HaeMonaTen

Ilpn otnasaneto Ha akTHBY Mo I'BTA Ha (PUHAHCOB JIU3MHT HACTOAINATA CTOHHOCT Ha MJIALUAHUATA 110 TU3HHTA Ce
Mpu3HaBa Kato B3eMaHe. [IpUXOABT OT NHM3MHT ce TIpH3HaBa 3a MEPHONAa HA JIM3HHIA, W3MON3BANKK METoAa Ha
HETHHTC MHBECTHUMH, Taka, 4e 5a ce TOly4H TOCTOSHEH JIMXBEH JOXOH B MPOLEHTHO H3paXeHHEe BLPXy
OCTaThYHATA [IABHHILIA.

Biemauus ot kauenTn
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MPUIIOZKHUM 33 CXOAHH KITHEHTH.
Iapuunn cpexcTea n napuynm exBHBaTeHTH

I'Iapwmm"e cpeacrsa M NMapHYHHUTE €KBHUBAJICHTH C€ OTYMTAT M0 MCTOpHYECKa LieHa. 3a LUE/JIHTEe Ha oTyera 3a
MMapHYHHA I10TOK, NMapH4YHHTE CpeacTra 1 NapHYHHUTE EKBUBANICHTH BKJIFOYBAT I1APH B 6p0ﬁ 1 no OAHKOBH CMETKH.

CoGerBen kannTan

OBHKHOBEHHTE aKLIKK ce KJTaCH(UIMPAT KaTO KAHTA.

Korato [Ipykectroro M3KynyBa cOOCTBEHH aKUMH, IU1aTeHaTa CTOHHOCT, BKJIKOYUMTENHO H ChOTBETHHTE NpsKo
CB'bpSaHH AOMBJIHUTETHH pasxoau 3a BBLHLUHH YCIYrH, 663 JAaHBLH, Ce H3BaXK1art or COﬁCTBeHl/IH Kal‘[l/ITa.II,
AoKaTo 0OpaTHO H3KyMeHHTEe akuUMH He ce obescunar. Korato Tesm aKUHMH TIO-KBCHO C€ TPOAajgaT WM
MPEU31aNaT, BCEKH NPUXO/ OT TAX Ce BKIIOYBA B CODCTBEHMUS Kanurain.

3aemn

3aemuTe ce NnpU3HaBaT ITbPBOHAYAIHO 10 pasMepa Ha TNOCTEBIVICHHETO, Oe3 Jla Ce€ BKJIFOYBAT pa3xoauTe no 3aema.
B MNOCNeNCTBHE 3aEMHTE ce OTHHTAT MO aMOpPTH3HpaHa HCTOpHYECKa lieHa, KaTO ce M3MOJ3Ba METOABT Ha
ed)EKTHBHaTa JOXOIHOCT; BCAKa pa3iHka MEXAY NMOCTBLINIEHHETO (683 pasxoagure no 3aeMa) H CTOHHOCTTA Ha
noracsepaHe, ce NpH3HaBa B OTYETAa 3a BCEOOXBATHUSA U pa3XxoauTe cerilacHo CpOKa Ha 3aema.

Texymu u orcpouenn ganwbun BbPXY J0X01a
Texymusar nanbk BbpXy 10X02 Ce MAUHCABAH Ha 6a3a Ha JAHBYHMTE 3aKOHHM B CHIATA KBM narara Ha GanaHca.
Orcpoyennte nanbum BLPXy NOXOJa Ce HAYMC/IABAT, H3NO3BANKH GalaHCOBMS METOJI, 38 BCHMYKH BPEMEHHH

PasHKH.
Br3acranoeumnre nanbunn Bpemennu PA3MKH Ha aKTHBHTE Ce NMPU3HABAT B CTEMEHTA, B KOATO e BEPOATHO
Obaewara obnaraema nevan6a na Guae HAlM49Ha W € KOATO MOraT Aa GbAAT MOKPHTH AaHBYHMTE BPEMEHHH
pa3IHKH.

HpysxecTBoTo He npunara ObHUMANEH HITH HEODULIHANEH NEHCHOHEH MaH. HpyxecTBoTo HimMa 3agbmkenus,
OTHOCHO MEHCHMOHHOTO OCHIYpsIBaHe, ¢ M3K/IIOYEHHe Ha 3aab/keHusITa KbM Hauvonanuus ocurypurenen
MHCTHTYT, ynpasissaH oT Buarapckoto npaeurencrso. Brockure HaIlpaBeHH OT JPY;KECTBOTO 3a MEHCHOHHO
OCHTYPABAHE Ce OTUMTAT B OTUETA 33 IOXOAHTE 32 NIEPHOMA, 32 KOHTO ce OTHACHT.

IIpoBu3nu nsma oTyerenn B nepHoaa
IIpusnasane Ha npuxogure

[Mprxonwnte BrmouBaT cripasennueata uena na NMPCAOCTABEHHTE CTOKH M YCIYTH, HETHO OT JaHbK BBPXY
A0DaBeHaTa CTOMHOCT M MPEAOCTABEHH OTCTBIKIL Ipuxoaure o nponax6u Ha cTokw ce MPHU3HABAT KOraTo
OCHOBHATA 4aCT OT PHCKOBETE W M3rOAMTE Ce MpeHecaT BbpXy Kynysaua. [Ipuxonure ot npenocrasenu YCIYTH ce
Gasupat Ha cTeneHTa Ha M3ITBTHEHHe, KOATO ce OMpeaens OT U3MBJIHEHHTE YCIIYTH 10 MOMEHTA KaTo TNPOLEHT OT
BCHYKH YCITYTH, KOHTO TpsGBa na 6b1aT H3NbIHEHH,

HpHXO,ZIH OT JIHXBH Ce NpHU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBaHE, Karo ce B3eMa npeaBuag pasmepa Ha

Cebp3anu auna

3a ennTe Ha NpUIOKEHUTE (prHaHCOBH OTyeTH, AbLLEpHHUTE ApyxecTBa Ha “Bynarpo 'pyn Xonguur” EAIl u




2.17.

2.18.

BYJIAI'PO I'PYIT XOJITUHT EAJL
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TEXHHTE AbUIEPHH JPYKECTBa, KAKTO H aCoOUHHpaHH MpeaAnpHATHA, YIIPaBJICHCKHS NepcoHan H 4ieHOBETe Ha
CoBeta Ha JHPEKTOPHTE, 4YNIEHOBETe Ha TEXHUTE CEeMEeHCTBa RBR BCEKH OTAEJIEH cnyqaﬁ A BBB BpPB3KA C
KOHTPOJIMPaHUTE OT TAX KOMITaHHH, C€ CUMTAT U ce TpeTHpaTr KaTto CBBP3aHM HLIA.

JAuBHACHTH
CpaBHuTe HM DannH 32 NPeAXOAHH rOAHHH

K'bﬂeTO € HGOGXO,LIHMO, CPaBHHUTEJIHHTE JaHHH 3a NpEeaXOaHH TOAMHM ca KOpPHIrUpaHH, 3a J1a Ce [OCTHrHe
CBINOCTABUMOCT HA JAHHMUTE OT TeKylla H MNpeaxoaHa roauHa.

Ynpasnenue na punauncosus pPHCK

DakTopy Ha PHHAHCOBHS pUCK

HeiinocTra Ha JIpyxecTBoTo e m3noskena Ha PEAHLIA PHCKOBE, BKIIOYHTENHO H Ha ebeKTa OT M3MEHEHUATA Ha
JIMXBEHHTC NPOLEHTH. PHKOBOACTBOTO KOHTPOMMpa M0GatHOTO YNpaB/icHHE HA PHCKA W M4 32 LieJT 1a HAMaJTH
CBEHTYANIHHTE HEOIArONpPUsTHH eeKTH BBpXy (uHaHCOBHS pesynTar.

(ii) Jluxeen puck

[onurnkara Ha JlpyxectsoTo € na ckaoupa AIOTOBOPH 3a 33€M NPH JIMXBEH MPOLIEHT, (GUKCHPAH KbM nasapHus,
Hanpumep SOFIBOR, u excriosuuunre ce CNICASAT PerynspHo.

(iii) Kpeauren puck

ApyskecTBoTo MMa paspaGotena u BHEApEHA MONHTHKA, KOATO rapaHTHpa, Ye npoaaxbure Ha YCAYTH ce
H3BBPLIBAT Ha KITMEHTH C MOAXOMAL KPEAUTEH PeliTHHT .,
Ipuxoau ot nponanx6u

AHAJI13 Ha IPUXOZIUTE OT MPOAAKGH 1o BHJIOBE:
31 nexemBpu

2015 r. 2014 r.
lpuxonu ot nponax6u na yeIyru 1356 787
[Ipuxonu ot nponax6u Ha croku 79690 67670
IIpuxoau ot nponax6u Ha NPOAYKLIHA 1001 1079
Apyru npuxonu 713 441
82760 69977
Pasxonn 3a peiinocrra
Pa3sxoan 3a nepconana 31 nekemBpu
2015 . 2014 r.
3annaru ¥ Be3HarpaxaeHus 5001 2442
Pasxonu 3a coumannu OCHI'YPOBKH 385 242
5386 2684
2012 r.
Bposar Ha paGoTHuuuTe 1 Ciyxurennte keM 31 nexemepu 2015r.e 111 (2014 r.e 105)
DHHAHCOBH NpHX0aH U pasxoau 31 nexemBpn
2015 r. 2014 r.
IIpuxoau ot nuxsu 150 105
Paszxoau 3a nuxeu (480) (574)
Hetnu (3ary6u) npuxonu or BaJlyTHO-KYPCOBH Pa3/IHKH (8) (10)
(338) 479)
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BYJIATPO I'PYII XOJI/ITUHT EAJl

IPHJIOXKEHUSI KbM KOHCOJIUAUPAH ®UHAHCOBUSI OTYET (npoab/mxenne)

31 IEKEMBPH 2015 r.
(BCHUYKH cymu ca B Xuiaan ObJrapcku jiesa)

31 xexemBpu

4 Hdanbk neuan6a 2015 r. 2014 r.
HaHbk (311) (425)

31 nexemepu
5 MuBnaenTn u 10x0a Ha exna akuns 2015r. 2014 r.
2501 3822

3a£l’bﬂ)!(€HlleTa 3a IHUBHAEHTH He ce OCHETOBOOABAT NMpeaAr TAXHOTO H3MJallaHe Ja 613)16 rinacyBaHo Ha

00ILOTO roaHLIHO chbpanye,

OCHOBHUAT OXOA Ha elHA aKuMA ca H3uMCIgRa KaTo ce pasieny HeTHaTa neuanGa 3a pasnpeneneHue Ha
CPEAHO-TIpETereHus Gpoit OGMKHOBEHH aKkumK B 0GpbIICHHE Mpe3 rofuHara.

6 Hmotn, mamnnu u oGopyasane (HMO)

3emnu Crpaan Mawunn  Cwopakenns Pasxonu 3a O6wo
u Jpyru npuao0HB, Ha
JAMA AMA

KoM 31.12.2014r.
OruetHa croiiHocT 1078 3986 2120 3421 865 11470
AMopTH3aums (5) (810) (1411) (2328) (4554)
banancosa croitnoct 1073 3176 709 1093 865 6920
31.12.2014 r.
Hosonpuao6uru 167 599 1389 318 108 2581
Ornucanu (201) (664) (865)
AMopTH3aLus (5) (180) (416) (363) (964)
Otnucana amopruzaus 126 126

1235 3595 1682 973 309 7361
Kbm 31.12.2015r.
OruetHa croiiHocT 1245 4585 3509 3738 973 14051
AMopTH3aLusa — A0 9%0) (827 (2565 _ (664) (6056)
banancosa croiinocT 1235 3595 1682 972 309 7794

Hensusicumu umotn ¢ 6anancora croiinocr 170 XHJLJIB. Ca NpeKnacHOHLUMPaHH KATO aKTHEH AbpKaHHU 3a npoaasxoba,

ThH KaTo HAMa J1a GBAAT M3MON3BAHM B IeHHOCTTA Ha XOJIAMHTa,
7 AbAroTpaiinn He MaTepPHAIHE AKTHEH

IIporpamun
MPOAYKTH

Kbem 31.12.2014r.

OrueTHa croiiHocT 741
AMopTH3auus (275)
Banancoea croiinocr 466
31.12.2014r.

Horonpuno6uru 26
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BYJIATPO I'PYII XOJIIMHT EA L

IPUIOKEHUS KbM KOHCOJIMIUPAH PHUHAHCOBHSI OTYET (npoas/rkenne)
31 AEKEMBPH 2015 r.,

(BCHYKH cymu ca B xusign Obarapcks siesa)

Hauncnena Amoprusanus (203)
banaucoga croiinocr 289
Kum 31.12.2015r.
Oruetna croiiHocT 767
AMopTH3alus (478)
Banancosa croiinocr 289
Biemanus 31 nexemBpn
8
2015 r. 2014 r.
ABaHCH KbM 10CTaBYMLH 857 323
Bsemanus ot knuentu 19060 16979
Hpyru B3emManus 399 703
20316 18005
9 Ilapuunu cpeacrea n exeuBasenTH 31 nexemBpu
2015, 2014 r.
Hapuunm cpencrea B Opoii 1 B GaHku 965 661
Broknpann napuunu cpeacrea 1880 2136
2845 2797
Biiokupanure napuynu CPC/CTBA NPENCTABIIABAT CPOUHM IETO3UTH B GaHKm,
10 Bagbmkenns kbm ACCTABYHUHN H APYIH KPATKOCPOYHH 320 b/KeH s
31 nexemBpn
2015, 2014 r.
3aBIKEHHS KBM JOCTABYMLM 1 KIAHEHTH 6098 6200
Hauucnenu sanmatu u Bb3HArpaxKeHus 46 30
3aabimkenHe KbM coll, OCUTYpsBaHe 8 5
Texymm nanvunm sansmkenus 752 476
Jpyru kpatkocpounu sanbakenus 179 376
7083 7087
11 3aemu 31 nexemepn
2015 r. 2014 r
Kparkocpounn
BankoBu 3aemu 7445 8135
7445 8135
Abarocpounn
Bankosu 3aemu 2367 2400
2367 2430
O6uo 3aemu 9812 10535

Otcpouenn nannun BBPXY A0X01a
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Orcpouennre nawsum ce otumrar 3a BCHYKH BPEMEHHM pas/ivKH MEXIY NaHbYHATA OCHOBA HA AKTMBHTE U
MacHBHTe K TAXHATa GanaHCOBa CTOHHOCT 3a LeHTe Ha CHETOBOAHOTO OTYHTaHe NMPH JaHbYHA CTABKA B pasmep
Ha 10% npunoxuma 3a FOMHATA, B KOATO ce OvyakRa ma ce MposiBAT ¢ obpatHa cuaa. Kbm 31.12.2015 r.
[TacuBu no orcpouenu AaHbUM -10 XMILIB , npousTHYawy ot obesleHka Ha akTHBH, pasznuka Mexnmy
CHYETOBOAHA M NaHbYHA GanaHcoBa CTOMHOCT Ha AMOPTH3HPYEMH aKTHBH M HaYUC/ICHM,HO He H3IJIaTeHH
A0X0AH Ha PH3HYECKH NHLa,

Yenoenn saxpakenns

HpyxecTBoTo € oTBeTHHK MO Pa3IH4HK cbaeOHu nena. IMo MHenue Ha PBKOBOACTBOTO, CJIEA NOTyYaBaHETO
Ha KOMIICTCHTHA NPaBHA KOHCYJITALHS, H3XObT OT NOJI00HH Jlena HAMa 1a 1oBeje 10 HAKAKBH 3HAYHTEITHH
3aryom,
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BYJIATPO I'PYII XOJIIUHT EAJ{

NMPUJIO)KEHUA KbM KOHCOJIMIUPAH ®UHAHCOBHUS OTYET (npoabkeHHe)
31 JEKEMBPH 2015 r.

(BCHYKH CyMH ca B XHJISAH ObaArapcKku JieBa)

14

15

16

17

18

AKUHMOHepeH KanuTaJl
Bpoii akuun ObukHOBEHH O6mo
ARuuu
XHJI. JIB. XHJLJIB.

KbMm 31 nexkemepu 2014 . 1000 1000 1000

KbM 31 nekemspu 2015 . 1000 1000 1000

AKLHHTE ca CHOMHHaHA cToiiHocT 1000 nB. 3a akuus. EMHUTHpaHuTe akumu ca HAITBIHO W3IUIATEHH.
Ennonnuen coGeteenn Ha kanvTana e Xpucrodop ByHapmkues.

Pesepeu

3aKOHOBHTE pe3epBH ca GOPMHPAHH CHIIIACHO M3MCKBAHHATA Ha Tbproeckys 3aKOH M He MOIEKAT Ha
Pasfpe/ie/iene Mexny akumoHepute.Hepasnpenenenata mnevan6a oT MHHATM TOAMHH MOMLTEXNKH Ha
PA3MPE/CNCHHe MKy aKLMOHEepHTe ChraacHO Ycrasa Ha Jlpyskectsoro u T3. Hpyrute pesepsu
nMpecTaensBar ofgobpenn ot OBWOTO ChOpaHHe HA AKLMOHEPHTE 3aieNeHH eyanby u nojyexar Ha
pasnpesie/ieHHe MEeX Iy aKLHOHEPHTE.

PunancHpanus

DuHacupanuata B GanaHca npeacTasisgBaT NONMYHYEHH CyMH 3a NpHAOOHBaHE HA ABJArOTPaiHH aKTHEH
Mo onepatkBHa nporpama Pa3seuTHe Ha KOHKYPEHTOCHIOCOGHOCTTA Ha Ghirapckata MkoHoMuKa 2007-
2013 r.- . Jloctaeka u BHeapsBane Ha ERP cucTema 3a ynpaBjieHHe Ha OM3Hec MpOLIECHTE B AeHHOCTTa
Ha NpyxecTBOTO™ , Mspka 121 — MoaepHusupaHe Ha 3eMeaeCKHTe CTONAHCTRA A JD 3emenenue u
nporpama ,,PasButie Ha yoBewkuTe pecypen” Te e GBAAT OTHETEHH KATO NPHUXOAH NMPONOPLHOHATHO
Ha HA9UCIICHUTE aMOPTH3HLIMM NPE3 CEABALM OTYETHH nepHoau. [Tpuxoau ot buHaHCcHpaHus rnpe3
2015 romuHa ca Ha cToiHOCT 573 XHAJIB B T.. CyGeunus 3a ¢uHaHcHMpaHe nelHOCTTa Ha
3EMENCIICKHTE NPOH3BOAMTENH -239 Xui.18.DMHACHDAHE MOKYNKAa HA HETEKylUM aKTMBH B pasMep Ha
127 xun.ne.

CbOHTHS HACTBLIHIIN CJTe/l 1ATATA HA M3TOTBSIHE HA (hHHAHCOBHS OTYeT

Hsma chuiectBenn cu6uTHs ciien nata Ha U3roTBsHe Ha dHHaHCOBUA OTYeT

Bu3narpaxenne na perncrpupanus ogurop

Bu3narpaxknennero Ha peructpupanus OIHTOp 3a NpoBepka M 3aBepka HA 'O 322015 e 10800 s,

Tosn hunancos otuer e onobpen or CheeTa Ha Aupekropure Ha 18 mapt 2016 .
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