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JOKJAIL HA HE3ABHCHMHA OJIUTOP

A0 COBCTBEHHITHTE
HA BI'O MEJIHH 001

MHeHHe

Hue wuambpumiMxmMe oAWT Ha ¢(UHaHCOBKWA oTdeT Ha Bro MEIWS 00]
(.ApyxecTrOTO"), CLABPHANL CUETOBOHUA DanaHc kLM 31 gexkemBpu 2016 r. M
oTHEeTa 3a ﬂpHXﬂﬂHTE H }133}{(1,11,“'1‘&‘, aTHEeTa 24 CDGCTEIEI-[HH KallHTd/ T W OTHeTa 34
NapHYHHTE NOTOUM 33 TOAMHATA, 2aRBLPIIBalla Ha TazM JaTa, KakTo U NpUIGKEHHe
KbM (.bHHElHCUBHH oTHeT, ChADBPMEALID BEDEH.I,EHD QIIOBECTABAHE HA ChIleCTBEHHTE
CHETOROHH NMOJUTHKH K Apyra NosicHHTe iHa HHgopMallKs,

[lo Hame MHeHWe, MPUACKEHHAT (GUHAHCOB OTHET NpeJICTaBA JAOCTOBEPHO, BLB
BCHYKH CBIUECTBEHW acnekTH, GHHAHCOBOTO ChCTOAHHe Ha [pymecTBoTo KbMm 31
dexkemep# 2016 r. ¥ 3a HerosxTe PHHAHCOBH Pe3yaTATH OT AeHHOCTTA H NapHYHHTE
MY I1OTOLM 3a I'O/IMHATA, 3aBBLPIIRALIA HA TA3H JIaTa, B CLOoTReTCcTBHE ¢ HallHoHanHuTe
cuetoroaHK ctanaaptTi (HCC), npunowumu B Bearapua.

baza za Hapa3apaHe HA MHEHHE

Hue HM3BBpIMXME HAWKH OAHT B CbOTBETCTBHe ¢ MewayHapogHHTe OJIHTOPCKH
crasaapru (MOC). HamuTe OTroBOpHOCTH CLIJIAcHO Te3W CTaH4apTH (a ONMHCAHH
JONBAHUTENHO B Pasjefa oT Hamua goxiaaj OTroBopHOCTH Ha 0UTOpa 34 0/IMTa Ha
dunancosua ortvet’. Hue cMme HezaBHCHMH OT JpyKecTBOTO B ChOTBETCTBHE C
ETH4HMA KOAEKC Ha MpodecHOoHaNHUTE CYeTOBOAHTe/IH Ha CLBETa 3a MEWAYHAPOAHK
CTaHAapTH N0 eTHKa 3a cuetosBoguTend (Konekca wa CMCEC), saeqHo € eTHYHUTE
HIHCKBAHMA Ha 3akoHa 3a Hezapucumua dunancor oaut (3HPO), npunokumMu no
OTHOLIEHHEe Ha HallkWdg OJHT Ha ¢QUHAHCOBHA oT4eT B DbbArapusa, KaTo HHe
M3MLAHUXME W HauIMTe JpPYyrd  eTHYHH OTTOBOPHOCTH B CbOTBETCTBHE C
HauckpaHuata Ha 3HOO w Komewca na CMCEC. Hue cuuTame, ue OJHTOPCKHTE
JIOKA3aTENCTRA, MOJYYEHH OT HAaC, ca JOCTATEUHH M YMECTHH, 3a Jia ocurypAaT Gasa 3a
HAWIETO MHEHHE.

Apyra uadopmaums, pazavyHa oT GUHAHCOBHA OTYET H OAHTOPCKHMA A0Kaaj
B'LPXY HETO

PHKORO/CTROTO HOCH OTFOBOPHOCT 3a Jipyrata nHpopmauusa. Jipyrata uHpopmanus
ce CLCTOM OT AOKAAj 33 JeiHOCTTa, H3TOTREH 0T PBKOBOJCTBOTO Chr/acHo [Jasa
ceAMa OT 3aKOHA 3a CYETOBOJCTBOTO, HO HE BKMIOYBA (PHHAHCOBHA OTHET H HAaLIHA
OIMTOPCKH JOKAA/] BhpXY Hero.
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Hainero MHEHHe OTHOCHO (MHAHCOBHA OTUYET He oOXBama apyrata HHQopmayus u
HHE HE U3PA3ABAME KAKBATO H Aa € GOopMa Ha 3aKN0YeHHe 33 CUIYPHOCT OTHOCHD Hes,
OCBEH aKO HE @ M3PHYHO TOCOYEHO B 10KJIa/1a HH W 10 CTeNEHTa, 10 KOATO & NOCOYeHO.

BnB BPREKA C HALIMA O4HT Ha III:-HH&HCOBMH OT4eT, HALIATA OTFOBOPHOCT Ce CRCTOH B
TOUBa Jla NpoYeTeM APYraTa HHPOPMALUHUA W [0 TO3W HAYMH Ja NpeleHdM Jajid TasH
Apyra ﬂHd]D]JMELI,H’H € B CBUECTECHD HeCBOTBETCTBHE C dﬁHHaHCGHHH OT4YeT HAH C
HAllXTe MNO3HaAHHA, I'I}]H,ILGE‘*HTH no epemMe HA OJHTA, HIH MO APYT HAYHH Haraesna aa
ChABPHE ChIECTREHO HeNpaBKH/AHo JoKknadeade. B cay4al 4e Ha 6a3aTa Ha ]Jaﬁ'DTBTEI.
KOSTO CME H3BLPUWHIH, HHe JJOCTHTCHEeM /10 3aKJIYeHHe, Ye € HalHWUE ChUeCTBEHD
HENMPAaBUAHO JOKIaABaHe B Ta3u Apyra HWHpopMauMs, oT Hac ce H3MCKBA [a
AoKaagBaMe Toau QarT.

HaMame KakBpo Aa JOKAA/IBAME B TOBA OTHOIIEHME.

Adonsanumennu e@wnpocu, kKoumo nocmasa 3a dokaadsane 3IaKoHsmM 34
cuemaoaodcmeomo

B fponbiHeHWe HA HAWWTE OTTOBOPHOCTH M JOKJ3jiBaHe cwrjacHo MOC, no
OTHOIEHHE HA JIOKNaja 33 feHHOCTTa, HUe M3MBLAHUXMEe U npoueaypuTe, foGaBeHH
KM W3HcKkBanuTe no MOC, cerjlacHo YKasanusita Ha npodrecHOHaHATA OpraHu3aius
Ha JHOIOMHUPAHWTE EKCNepT-CYeTOBOJAMTENH W PETHCTPUPAHUTE OJIMTOPH B
Bbarapua - HWHCTHTYT Ha AMOAOMMPAHMTE excrnept-cqeroeoautenud (MJEC),
u3gagenu Ha 29.11.2016 r./yrebpaenu or HellHua YnpaeuTenen ceBeT Ha 29.11.2016
r. Teau npoueaypy KacasT NPOBePKYU 33 HAMUYHETO, KAKTO H NPOoBepKH Ha dopmaTa U
CBABPMAHHUETO Ha Ta3u Jpyra vadopMauusa ¢ Len Ja HH HOANOMOIHAT BbB
GopMMpaHe Ha CTaHOBMINE OTHOCHO TOBA Jlajd ApyraTa HHGOPMAalMA BKIIOYBA
ONOBECTABAHMATA H JOKNAABAHWATA, nNpejpujeHd B [raea cegma orT 3akeHa 3a
CUETOBOACTBOTO, NPHAO¥HM B bparapus.

Cmanosuwe ssa apsaka c 4A. 37, a. 6 om JakoHa 3a ceemoegodcmaomo

Ha 6azaTa Ha MABLPIIEHHTE NPOIEAYDH, HALLIETO CTAHOBHIIE €, Ye:

3] HH(I"UPMEH.HFITE, BRAIOYEHA B JOKJ202 33 ,ﬂEFIHDCTTE!. 3a {I}HHRHCIDBETH roguHa, 23 KOATO &
HATOTEEH (bHHﬂHEﬂBHﬂT OTYET, ChOTRETCTEA Ha (bHHEI'IC'DBHH OTHET.

6) HdoxnaanT 3a JeHHOCTTAa @ W3roTEeH B ChOTBETCTBHE © H3WCKBaHHATa Ha [naBa ceama oT
JakoHa 3a CHETOROOCTROTO.

OTroBOpPHOCTH HA PBKOBOACTEOTO 34 PHHAHCOBMA OTHET

PLKoBOACTBOTO HOCH OTTOBOPHOCT 33 H3rOTBAHETO H [JOCTOBEPHOTO NpeACTABIHE Ha
TO3H PHHAHCOB 0THeT B choTBeTcTBHe ¢ HCC, npunownMy B bbarapus W 3a Takaea
CHCTEMA 24 BETREIIeH KOHTPOJ, KAKBATO PBKOBOACTEOTO ONpelelld KaTo HEDGXD,U,H g
3d OCHIYpHABaHe M3roTBAHeTo Ha GMHAHCOBH OTYETH, KOMTO He ChALpPHKAT
CHIECTBEHH HENPABHAHH OTYHTAHHA, HEZABHCHMO JANH I'BNKALIH Ce HAa H3MaMa HITH
rpeikga.

lpu w3roTeaHe Ha GHHAHCOBUA OTYeT pPbHKOBOACTBOTO HOCH OTFOBOPHOCT 3a
oleHAaBaHe crnocobHocTTa Ha [ApYKecTBOTO Aa NMpoAbJxH Aa GYHKUHOHHpA KaTo
AeHCTBALIO NpPejlpHATHE, ONOBECTABAHKH, KOraTo TOBa € IPHJI0KHMO, BBIIPOCH,



A

i& PEAJI KOHCVYJT KO EQO/J
CE'LP3aHM ¢ [PefloOMeHHeTo 3a JAefcTEale NpeAnpHATHE W  HINOA3BAHKH
CYeTOBO/HATA §a3a Ha OCHOBATA Ha MpeANo/oieHHeTO 3a JelCTRallo Npe/npHaTHE,
OCEEH aKo PbKOBOACTEOTO HE BhaHaMepAEa jAa JUKBHAMpa lpyaecTBoTo HAM [a
HPE}FCTHHDBH ,U,EﬁHU{JTTH MY, HJIH aKo p‘bl{'DED,ILETEEITG Ha I'I]]EI.H'THKEI HHAMA ,ELIJ}'TEI
dJTEPHATHRA, OCBEH 14 MMOCTRIIH [0 TO3H HAYHH,

OTroBOpPHOCTH HA OUTOPA 32 OAUTA HA PHUHAHCORHA OTYET

Hamure nenaw ca ga nonyuyuMm pasyMHa CTENEH HA CHUTYPHOCT OTHOCHO TOBA JaJH
(PMHAHCOBHAT OTHET KaTO LSO HE Ch/UbpiKa CbILECTBEHHM HENPABMIHH OTHHTAHMWSH,
HEFARKCHMO JaJH AbKAIlH Ce Ha M3MaMa HJH rpellka, v 13 H343jleM OJlHTOPCKH
AOKNAJ, KOHTO Jld BKAWYBA HalIeTO OAUTOPCKO MHeHHe, PazymHaTa cTeneH Ha
CHFYPHOCT @ BHCOKa CTelleH Ha CHIYPHOCT, HO He e TapaHluMda, 42 0WT, H3BBPIIeH B
choTBeTcTBHE ¢ MOC, BHHarK 1ie pa3kpusa ChbILECTBEHO HEINPABHAHO OTUHTAHE,
KOTaTO TaKoBad CbOIECTBYRA. HenpasuAHM OTYMTAHWS MOraT [a Bb3IHHKHAT B
PE3YJATAT Ha M3MaMa MJTH TPelika ¥ ce CUHTAT 33 ChLUIeCTBeHH, ako 64 MOTIo pasyMHo
Jia ce oMaKBa, Y€ Te, CAaMOCTOATENHO WM KaTo CbBKYNHOCT, 6MXa MOrAM fa OKamarT
BJIHAHUE BBPXY HKOHOMHYECKHTE pelleHHA Ha noTpeGuTeWTe, B3EMAHK b3 OCHOBA
Ha TO3W (PHHAHCOB OTYET.

Kato wact or oaura B cvorBercTBHe ¢ MOC, Hue usnonzsame npodecHoHanHa

npelieHKa ¥ 3anassame npodecHoHasen CKENTHLUHIBM 110 BpeMe Ha ueius oauT. Hue
ChLLO TaKa:

= H,!'.I,EHTH(I}HLI,HPE'IME H OLEHAREME PHCKOEETE OT ChIUCCTBEHH HENPABHJIHH OTYHTAHHA BhB
(UHAHCOBMA OTHeT, HEe3aBUCHMO Jlalld ALMXalM ce Ha HM3MaMa WAH TPellka,
paspaboTEaME H HM3N'bAHABAME OJHTOPCKH OpPOLEAYpPH B OTrOBOP Ha TE3H PUCKOBE H
nonyyapamMme OAUTODCKH Jd0OK33aTeJICTBd, KOMTO A3 Ca [AoCcTaThYHH H ¥MECTHH, 24 [fa
OCHTYPAT 6a3a 33 HaileTo MHeHue. PHCKBT Jga He Objle PasKpHUTO ChUIECTBEHO
HEMPaBHAHO OTYMTAHE, KOBTO € Pe3yATaT OT M3MaMa, € [0-BHCOK, OTKOJAKOTO pHCKa OT
ChLIECTBEHO HENPaBHAHO OTYWTAHE, KOSTO € Pe3yaTaT OT rpeumka, Thi KaTo UaMamara
MOME A3 BKJAKYBA TaHHO cnopasymasaHe, danmmouiMpade, npejHaMepeHd Nponycky,
H3ABJEHHA 334 BbBEMAAHE Ha OJWTOpPA B 3abAyKJeHHe, KaKTO M npeHebpersaHe WM
3a06HKaASHE Ha BETPEITHMA KOHTPOA.
noJjydasame pasbHpaHe 33 BHTPEILHMA KOHTPOJ, UMaly OTHOWEHHE KbM OAMTA, 3a [a
paspaboTHM OUUTOPCKH NOPOLEAYPH, KOMTO fAa ca NOAXOAAUM NpPH  KOHKpETHUTEe
OBCTOATENCTRA, HO He ¢ Le)l W3passBaHe Ha MHEHMe OTHOCHO edexTUBHOCTTA Ha
BbTPEUHMA KOHTpon Ha Jpy#xecTrOTO.
OIeHARAMe YMEeCTHOCTTA Ha W3NON3BAHWTE CY4eTOBOJHH MOJMTHKM W PasyMHOCTTA Ha
CYETORDAHHTE [IPUGIMIHTENHN DUEHKH M CEBLP3AHNTE € TAX OMOBECTABAHHA, HAalPABEHH
OT PBEOBOACTBOTO.

- AOCTHraMe A0 33aK1I04eHHe OTHOCHO YMECTHOCTTAa Ha W3N0A3BaHe OT CTpaHa Ha
PLKOBOACTEOTO Ha CHeToBoAHaTa Ba3a HAa OCHOBATa Ha NPeANoJICKEeHHETo 3a ACHCTBALL0
npespHATHE W, Ha BA3aTa Ha NOJAYYEHHTE OQHTOPCKH JOKa3aTe/ICTE], OTHOCHD TOBa JaH
€ Hajihle ChlllecTBeHa HeCHTYPHOCT, OTHACAIA ce 10 ChOMTHA HAH YCA0BHA, KOUTO BHXa
MOTJIM A3 NOPOJAT 3HAYWTENHM CEMHEHMA OTHOCHO cnocofiHocTTa Ha JpyxecTroTo fa
NpoAbAKH [a QYHKLMOHWpA KaTo JeicTBallo npeanpuaTHe. AKD HHE JOCTHTHEM [0
ZaKAKYEeHHe, Ye e HaAHIle ChIleCTBeHa HeCHIYPHOCT, 0T Hac e H3HCKBa Jla MPHRIeYeM
BHHMaHHe B OHTOPCKHA CH JIOKAa] KDM CBhp3aiHTe € Ta3u HeCHTYPHOCT ONMOBECTABAHKA
BbE (HHAHCOBMA OTHET MAM B CAy4aill Ye TeIH ONOBEeCTABAHMA Ca Hea[eKBaTHH, ja
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N PEAJI KOHCYJIT KO EQO/I

MogHULHpaMe MHeHWHeTo cd. HallMTe 3aKII0YeHMsl e OCHOBARAT HA OJHTOPCKHTE
AOKa3aATeACTEY, NONVYEHH 40 AATATa Ha OJHTOPCKHA HH Joiiafd Bhieimy ¢LOWTHA MM
ycnowia obave Morat 3 cTawat OpHdMHA  lpymecTBOTO  Jla  TIPEYCTAHOBH
GYHEIMOHIPAHETO CH KaTo AeHCTRAILO MpejipHATHE.

OleHABAME LAJADCTHOTO NpeAcTaBAHe, CTPYKTYPA W ChABPMaHHe Ha PHHAHCOBUA OTHUET,
BEJIIHIYHTEJHO OTOBRCTABAHHATA, H AeTH ¢HHHHEUBHHT OTHET anﬂCTﬂBFI
OCHOBOIMOJATAIHATE 338 HETO CAeNKH U ChOWTHA MO Ha4YWH, KOATO MOCTHra LOCTOBEPHO
ﬂpﬂ,ﬂ,CTHBHHE.

o R

-“MHHJ:’ICTHPEI{H NHBAAW™

on.113, ex. A, an.|

01.04.2017r.
rp. Codiaa
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BI'O MEJHA O0O/]

PHHAHCOB OTHET 3A 2016 roonna

ObllA HHOQOPMALLMHA

OTYET 3A NPHXOIHTE H PA3XOINTE

BAJTAHC

OTYET 3A NAPHUHHTE NOTOLIA

OTUYET 34 COBCTBEHHA KATTHTAJ
MEHIOKEHHA KEM @HHAHCOBHA OTUET

1. MFHBOPMALIAA 3A IFVIKECTBOTO

2. OCHOBHH NOMOKEHHA OT CUETOBOJHATA NMOJIMTHKA HA IPYXECTBOTO
3, TIPMXOJOH OT TTPOIAKENA

4. IPVTH NPHXOM OT JIERHOCTTA

5. PAIXOIM 3A MATEPHAIW

6. PASXOOM 3A BBHILIHM YCIY I

7. PASXOH 3A [IEPCOHATIA

8, OPYTH PAIXOIH

9 bHHAHCOBH (PAIXOIMYTIPHX OO

10, JAHBYHD OBINATAHE

11, HETEKYILIH (JBJTOTPARHH) AKTHBH

12, B3IEMAHM OT KAMEHTH M AOCTABYMHIM

13, B3EMAHMA OT CBBPIAHH JTHLLA

14, IPYTH B3EMAHHA

15, [IAPHYHK CPEACTBA W MAPHYHM EKBHBAEHTH
16, PATXOIM 3A BLJELLM [EPHOIK

17. COBCTREH KAITHTAJ

18, 3ATBIDKEHMA K'bM GHHAHCOBW [PEATIPHATHA
19, 3ATBITKEHHA K'bM JOCTABHHIIM

20, 3ANBICKEHHA K'bM CBBP3IAHM JTHLLA

21, 3AJBIDKEHHA KEM IEPCOHANA H OCHIYPHTEIHH NPEATIPHATHA
22, TAHBYHH 3ATLIDKEHMA

23, COENKH ChC CEBPIAHHK JTHILA

24, VIIPABJIEHME HA ©HHAHCOBMS PHCK

25 CBBHTHH CNEJL JATATA HA BANAHCA

de L B =
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1. HHPOPMALIHA 3A IPYAKECTBOTO

BI'O Menus OQJ] e apysecteo, chinaaeHo npez 19 Maii 2008 r. [pyaecTroTO €
ChC CEANMILE M afpec Ha ynpaeaedue buarapus, rp. Codma, 6yn, Uap bopue 11 159, eT. 10,
Choebuata perucTpauns Ha apysectsoto e ot 19.052008 r. pewenne Ne
20080519101115/19.05.2008 r. na AreHuus N0 BIHCBAHUSATA.

1.1, Cobcmeenocm u ynpagienue

Kem 31 gexemepn 2016 1. paznpeneneHHETo HA JANOBMA KANUTAN Ha APYAECTBOTO €
KAKTO CIE B
o«  Mgaiino Towes Hsanos 50 %

e Hgpan Croanos Jlekyiuen 50 %

JpyikecTBOTO CE NpeacTaBnABa M ynpaenaea ot ynpaewtens Hean Crosnos
Jexymes, w3bpad o7 coGcTeeHHMUMTE Ha Kanwtana, KoOHKpPeTHHTE NPABOMOIIMA HE
YIpaBHTEA CC MOCOYEAT B JOMOBEOPA 38 Bh3NaraHe Ha YITPasIeHHETO,

Kum 31122016 r. obwmar Opoil Ha nepeonana B ApyKecTBOTO ¢ 73 pasnpeneieHu
N0 KATeropu pafoTHHLM W CIYAHTENH KAKTO caensa:
o Prroeoauu kanpu- 113
s AHATHTHYHH COELUHATHCTH - 39;

o [IpHICHHH CNeUHanieTH — 22;

Cpennocnincbynuat Opoll 3a rognHarta € 59 cnykuTend, B TOBA HHCIO €1HH MO
Jorosop 3a ynpaeneHune (Kev 31 gexemepu 2015: 38 cpennocnuckued 6poil ClyKHTENH, B
TOBA HHCIO0 £IHH 110 J0I0BOD 34 VIIPARIeHHe),

1.2, Hpeomem ua oeiinocm

[MpeaMersT Ha gefiHocT Ha ApyskecTBOTO Mpes 2016 r. BRIOYBA CIEIHHTE BHOBE
OIMepalHA H COSTEH:
*  KoMmmoThpHO NporpaMipane;
®  XOCTHHI]
* Pexnamua agiiHoct :

o  Oprasmzupane Ha ceMHHapH W 0DyUeHM;

1.3, Crapyrmypa na dpyscecmeono

BI'O Menua OOJ1 HAMa paskpHTH KIOHOBE H NPEACTABHTENCTEA.
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1.4. Ocnosnu noKkasameiu na CHHORAHCKAMA cpeda

OcHOBHHTE NOKA3ATENH Hil CTOTAHCKATA CPENA, KOMTO OKA3BAT BAHAHHE BLPXY NeHHOCTTa Ha

ApyKecTBOTO, 3a nepuoaa 2014 — 2016 r. ca npenerasern B rabnuuara no-gony:

Morazaren® 2014 2015 2016

EBIT B mutn. nesa 83 634 88 571 92 196
Peanen pacten Ha bBIT (isvenenve cnpamvo npenxonen n-x) 1.3 % 6% ok
Mnipnaina B kpas Ha FOTHHATA (H3MER/E CIPAMO TIPEAN. 11-1) (0.9)%% {0.4)% (0.1)%
PukcHpad BanyTes Kype Ha Espo 1.95583 |.95583 1.95583
CpeneH BanyTeH Kypc HA LIATCKMA JIONAp 338 TOJMHATA 1.47419 1.76441 1.76804
Banyren xype Ha WATCKHA JONap B KPas Ha NOJAHHATA 1.60841 1.79007 1.85545
(cHOBEH NMXBEH MPOLIEHT B Kpas Ha roauHaTa 0.03% 0.01% 0.00%
beapabornua (B Kpas Ha roguuara) 10.7% 10.0% 8.0%

* Hsmounur: Hayuonaren Cmamucminecxy Hucmumym u Buazapexa Hapoowa Banka.

** Kvat damama na uszomsswe Tuncea RYOIUKYeana undbopyayus.

2, OCHOBHH MOJOKEHHA OT CHETOBOJHATA MOJUTHKA HA

APYKECTBOTO

2. 1. Baza 3a wuzzomeaHe HA HUHANCOCUR omyem

MUHAHCOBHAT OTYET Ha JAPYKECTBOTO € M3rOTBEH B ChOTBETCTBHE che 3akoHa 3a

CHETOBOJICTBO M Hauuonanuute CHETOBOIHH CTAHIAPTH, YTEBPACHH OT MUHUCTEPCKUA ChRET
¢ [IMC Ne 46/21.03.2005 r., & cuna or 01.01.2005 r., uamenenn JIB, 6p. 86/26.10.2007 r., s
cuna ot 01.01.2008r., mamenenu /1B, 6p. 3/12.01.2016 r., B cuna or 01.01.2016 1.

ApyKeCTBOTO BOAM CBOWTE CUETOBOAHM perucTpu B Obarapckd Jesa (BGN) u

HIroTea CBOMTE (HI)H].I,HHJ‘IHH q)HI-[ElI-]CDBH OTUETH B CHOTBETCTEBHE C E'I:J'IFR]JCR‘OTG CHETOBOIHO

zakoHOIATeNCTRO. [JannuTe Bhe unancorua oryer (['DO) ca npencTapeH B XWUIIH JeBa.

HacToamaT roguuien MHAHCOB OTHET € WITOTBEH MPH CMAIBAHE HA MPHHIMNA HA

HCTOPHYSCHATA LIeHA.

2.2. Cpasriumennu dannu

HpysaecTBoTO NpeAcTass cpasHiTenHa HHOOPMALHS B To3M HUHAHCOR OTYET 34 ¢/HA

MpeixoiHa roguHa (nepuoa).

Korato ¢ Heobxoaumo, CpaBHMTENHMTE IJaHHM ce pexnacHHUMpar, %a na ce

MOCTHIHE CLITOCTABUMOCT CApAMO NIPOMEHH B NPEOCTABAHETO B TERYIATA roaHHA.
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2.3. Omuemna eayma

DyHKuHOHATHATA BATYTA W OTYETHA BATYTA HA NPEJCTABAHE HA GHHAHCOBHA OTYE!
HA APYKECTBOTO € ObArapekuaT e, Bhirapekuat fee e (IMKcHpan KbM espoto no 3akoHa 3a
BHE e chothHomenne BGN 1.95583:EUR 1.

[lapuunure  cpemcTea, BIEMaHMATa W 3QTBKCHHATA, JCHOMMHMDAHH B
HMACIECTPAHHA BANYTA Ce OTHHTAT B JIBOBA PABHOCTORHOCT Ha Dasa BAAYTHHA KYPC KbM
NaTaTa Ha ONepalMAaTa ¥ ce NPpealeHABAT Ha MoJHIIHA Daza kaTo ce M3INoa3ea G[IJHLLHBJ] HHAT
kypc Ha BHb na nocneanua paboten nen ot ronunata, Kem 31.12.2016 r. e ca npencrasenn

[0 3AKMOYHTENHHE Kype Ha bHB,

2.4. Ipuxoou

[TpuxonuTe B APYHKECTROTO ce NpU3HABAT HA Oa3a NPUHLMNA HA HAMHCISBAHE M 10
CTENeHTa, A0 KOATO CTOMAHCKATE HIrogH <o ITPHII'DGHBﬂT oT AP}WEQTBGTD H JOKOJIKOTO
NpHXOOIHTE MOraT HAOSKIHO 1a ce HIMEPAT,

lMpy nposamduTe Ha CTOKH NPHXOIMTE Ce NPUIHABAT, KOTATO BCHYKH ChILECTREHH
PHCKOBE M NOI3H OT COBCTREHOCTTA Ha CTOKMTE NPEMHHABAT Y Kynypaua.

[lpu mpepocTaBAHeTo Ha YCIYIH, NMPHXQJHTE CE NPUIHABAT, OTYHTAHKM erana Ha
ABLPLIEHOCT HA CAENKATA KBM JaTaTa Ha GanaHca, ako TO3H eTan Moxe 73 Ghie HaleskaHo

HIMEPEH. KAKTO H PasX0OINTe, HIBBPILUCHH N0 CASMKATA W PA3X00HTe 3a MPHETROUYBAHETO M.

2.5, Pasxodu

Pasxonure B APVIRECTEOTO C¢ NPH3HABAT B MOMEHTA HA TAXHOTO BLIHHKBAHE M HA

0d3a NPHHLIHIWTE HA HAYWC/IABAHE H CRIIOCTABHMOCT,
2.6. Jvazompaiihu Mamepuainu akmusu

HwnroTpaliHiTe MaTCpHAIHH AKTHBH CA NPENCTABEHH B CHETOBOAHMA OalaHe no
LeHa HA NPHA00HBaKE, HAMATEHa C HATPYMaHaTa aMmopTHzaurs 1 3aryoure o1 ofeaueHka.

HEHG.FHH Hil ﬁpﬂMﬂﬁﬂHé BRIKOYHBA MOKYIIHATA UCHA, BRI, MWTHHYECKHTE TakKCH H
BCHYKH NMpPEeKH paIxonH, HﬂﬂﬁXUﬂHMH 3d NpUBCAIAHE HAa aAKTHRA B pﬂﬁD’THD CRECTOAHHE,
[IpekuTe pasxomu ca: pasxoid 3a NOATOTOBKA HAa ODEKTA, Pa3Xoi 33 NLPBOHAMATHA
AOCTABKA H 00padoTKa, PASXOOMTE 3a MOHTAM, PA3XO0/H 33 XOHODAPH HA THUA, CELP3AHH ©
NpOEKTAE, HERLICTAHOBHMH JaHBLH B ap.

Hpy#ecTroTo ¢ onpenenuno ctoiidocten npar or 700 18, nox kolito npuaoburure
AKTHBH HEZABHCHMO, 4¢ NPHTEHARAT XAPAKTEPHCTHREATA Ha ARMTOTPEeH aKTHB. C8 M3NHCBAT

KATO TEKYI Ppa3xo/i B MOMeHTa Ha ﬂpH,ﬂGﬁHBEHB‘T‘D HM,
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Hp}*mecrﬂmr} FAMNOYEBER 13 HAYHCIABA pasxoil 33 aMopTHIalHa OT HavyanoToe Ha

MECELUA, B KOHTO € FIPHH.DﬁHT ..’J.'I:.III'DTPEIHHHHT MATSPHAICH aKTHE,

Hocaedsau pazxodu

[MocneapaiivTe pasxonM CBBP3aHM C ABATOTPASH MAaTepHaleH aKkTHE, BOASUIH 10
HDJ],EIﬁF]S[BaI-IE Ha ﬁmema’r& HEOHOMHYMCCKA H3M04a OT AKTHEA CC OTHUHTAT KaTO YBCIIHYMCHHS Ha
OanancoBaTa MY CTOHHOCT.

ﬂpH NaAMAHS  HA  PASFPAHHYHMAa HacT oT  JeOroTpacH MarcpHancHd  akTHE
MNOAMEHEHATAE HACT €€ OTIHCRA, a HATIPABEHHAT pazxo]l 3a MOJIMAHATA HIH NMOAHOBABAHETO Ha

HACTTA C& OTHHTH KATO IIpH,LlOGHBﬂlIE Ha OTAS/ICH aKTHE.

Memodu wa avopmuzaun
,[Ep}l'JItECTEO‘TD HEIMON3BA NHHESCH METOO HA EM{IPTHBELI,HH Ha ﬁ'h.lIFDTpﬂﬁHHTE
MATEPHATHH aKTHEH. ﬂu:a;—:’mua'r ACHBOT 110 I'PyYI1iHA AKTHBH € KaKTO CJieBa:

® KOMITIOThPHA TEXHHUKA - 2 T.
® CLOPEIKEHHH - 0.67 T.

* TPAHCIOPTHH cpejcTRa - 4 1.

Obesnetka Hda aRmueu

banancosuTe CTOHHOCTH HA JLJCOTPAHHWTE MATEPHAINHM AKTHEM NOLJEHKAT Ha
nperaels 3a obe3ueHka, KoraTe ¢a HanuLe chbOHTHE KK NpoMeHy B oDCTORTEACTRATE, KOKTO
MOKARRAT, 4e DanaHcoBata cToHHOCT O MOMNa 14 ce OT/IMYABA TPAHHO 0T BhICTAHOBWTEHATA
MM CTOHHOCT, AKOQ ca Hanule TaKHBA HHIHKATOPH, Y€ NpHONMIWTENHO OnpeieneHaTa
BBICTAHOBHTENHA CTORHOCT € NO-HHCKA OT TAXHATA DanaHcora CToHHOCT, TO NOCHeNHAaTa ce
KOPHIHpa [0 Bb3CTAHOBMTEMHATA CTOHHOCT Ha akTHBMTE. BhicTaHoBMTENHATA CTOHHOCT Ha
Jl’l:-J'II"D"I‘pﬂﬁHH'I'C MATCPHATHH AKTHEH © NO-BHCOKATA OT JIBCTE. HETHA NasapHa eHa MM
cToiHoCT B ynorpeba. 3a onpenensHero Ha croduocTTa B8 ynorpeba Ha akTHeMTe ObCULMTE
MapvyHHd MOTOUW CE JMCKOHTHPAT A0 TAXHATA HACTOSA CTOHHOCT KATO C€ IpMiara
JIHCKOHTOB (PakTOp NPeAn JAHLIH, KOATO 0TPaiasa TEKYILHTE Na3apHi YCIORHA H OIEHKH Ha
BPEMEBATA CTOHHOCT HA NAPHTE H PHCKOBETE CleUn{HYHM 38 CLOTBETHHA aKTHe, 3aryiure or

0De31ecHKa CE OTYMTAT B OTHETA 34 NPHXOIH H pa3xoiH.

2.7, Hemamepuainu akmien

Hema'l'cplf]a..l'll!lri'l‘e AKTHEH <a TMpeicTapeéHd B CHETOBROIHHA Danaue no HeHa Ha

MpuACOHBAHE, HAMANEHA ¢ HATPYNAHATA AMOPTHIALLWA.
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B IpyaecTBOTO Ce NPWIAra JIMHEEH METOO HA AMOPTH3ALMA HA HEMaTepHAaNHHTE
ABNroTpaiid aktiel. [lonesHuaT sKMBOT 110 rpynM aKTHEM € KAKTO cllelBa:

® MPOrPaMHH HPOAYKTH — 2T,

® JTHIEH3H — 2 1.

® IPVIH JBATOTPAiHH HEMATEPHATHH aKTHBH — 6.67 T,

® NOA00OPEHH HACT AKTHE ~ 3 T,

banancoBara CTOHHOCT Ha HEMATEPHATHMTE AKTHEH MONISKH Ha nOpernea 3a
00e31eHKA, KOTATO Ca HaNMIle chLOMTHA, WM NPOMEHH B 0BCTOSTENICTEATA, KOMTO MOCOYBAT,
ue DajlaHcoBaTa CTOHHOCT O MOMA jJa HAJBHILABA BHICTAHOBHTENHATA WM CTOHHOCT.

3arybure or ofestienka ce BIIIOYRAT KATO PAIXO B OTHETA 3 NPHXOIH M PA3XOJIH.

2.8. Tupeoscku u dpyzu ezemanis

Toprosekure p3eMaHHA Ce NPEACTABAT M OTUMTAT M0 CTOHHOCTTA HA OPHUIMHAITHO
H3fanenara (akTypa, HaManeHa ¢ pasMepa Ha 0Ge3LUEHKATA 3a HechGUpaEMu CyMH.

[pudausnTenta OLEHKa 32 CHBMHHTEIHH W HeCLOMPAEMH BIEMaHMA Ce NPABH, KOTATO
33 CHOMPAEMOCTTA HA LAMATA CYMa MIH HA YacT OT Hes ChUIECTBYBA BMCOKA HECHTYPHOCT,
HecwbupaemuTe B3eMaHMA ce OTNHCBAT M3LAJNO, KOMATO NMPABHWTE OCHOBAHMA 33 TOBA Ce
VCTAHOBAT.

2.9. Hapu u napunnu exenearetmu

nﬂpH'-ll-IHT‘E: CPECTEA W EKBHBANCHTH BREIHMMBAT KACOBHTE HATHYHOCTH W

PABTIAATEIHHTE CMETKH.

3a LenuTe HA H3rOTBAHETO Ha OTHETa 3a MAPHYHHTS NOTOLH
® MAPHYHHTE NOCTHINEHHA OT KIHEHTH M NAPHYHHTE [UIAIAHHA KbM JI0CTABYMUN Cca
npefcTageHyd OpyTHO, ¢ Bramoved JJIC (20%):
* miareduat JUJIC no nokynkn Ha BeATOTPAHHM AKTHBH CE MOCOYBA KATO NALEAHHA
KBM OOCTABMHUH KBM MEPHHHHTE NOTOLH OT ONEPpaTHBHA ASHHOCT, AOKOIKOTO TOH ydacTsa H
CE BBRECTAHOBABA 3aC/HO M B ONEPATHEHHTE NMOTOLM HaA APYMKECTBOTD 38 CHOTRETHWA NEPHOI.
BanyTHuTe KypcoBe. MINON3ZBAHW NPH NPEHIYHUCICHHE HA NEAPHYHMTE NOIULHH B
dyHIecTpaiia sanyTa kem 31.12.2016 r. ca kakTo cnegea:
* zaeppo- BGN 1.95583:EUR 1
s 3a waTekH gogap — BGN 1.85545: USD |
* 3aGpurancka anpa — BGN 2.28437: GBP |
* 3a wpeiiuapcky dpank — BGN 1.82124 : CHF |
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2.10. 3adwancenun KoM 0OCHASHUIE [ OPYZUH 3ROBANCEHUA

Bﬂﬂh'l?KEHl’lHTﬂ KEM JOCTABYHHLM H APYIHTS TeKYIIH 3a0b/KEHHA ¢ OTUYHTAT 1o
CTOHHOCTTA Ha opuruHanuuTe (GakTypu (UeHa Ha NpHAODHMBAHE), KOATO ce npdemMa 3a
CPAaBCA/IHBATA CTOHHOCT HA CAeKaTa M we Obae MInjatena B Gbieie cpeuly noayyeHuTe

CTOKH W YCIYTH,
2. 1, Jluxeonocuu 3aemu u Opyzu npueienenu unancosu pecypcu

Beuuku saemn u Apyru npHeiaevend QHHAHCOBH pecypcH ca MPEACTAREHH IO LEeHa
Ha TpHACOMBAHE (HOMMHATHA CYMa), KOATO CE€ MPHEMA 3a COPaBelIMEA CTOHHOCT Ha
MOMYHEHOTO 10 CAC/IKATA BhIHATPAKACHHE, HETHO OT MPEKHTE PasXxonn, CEBPIAHH C TE3H
34EMH M PHENEYEHH pecypoH. Cnesl MbPROHAYATHOTO NPHIHABAHE, THXBOHOCHMTE 14EMH W
APYTH TIPHBICHEHH PECYPCH, Ca MNOCNEABALND OUSHEHW MO AMOPTHIMPYEMA CTOHHOCT,
ONpeleneHa Ypes NpUIaraHe Ha MeToa Ha eeKTHBHATA THXBA. AMOPTHIHpYEMATA CTOHHOCT
€ W3YHCACHA KATO CA BIETH NPeIBH BCHYKH BHIOBE TAKCH, KOMUCHOHHH W IPYTH PAzXoiH,
ACOUMHpAHK ¢ Tezu 3aemu. 3aryOHTe OT TAX Ce MPHIHABAT B OTYETA 32 NPHXOAH M PAXOIH
KATO pasxoiu 3a JHXBH [1Ppe3 NepHoia Ha aMopTH3auMd WHIH  KOFATO 34/ bIKEHHATA oo

OTIHILIAT WIH PElyLIHpAaT.
212 Tuzun:
Dynancoe A2

DHHAHCOBHAT NW3HHT, TIPH KOHTO ce TpaHchepHpa KbM APYIKECTBOTO ChLIIECTBEHATA
HACT OT BCHYKH PMCKOBE M CTOMAHCKH NOJZH, MPOHITHYALLH 0T coGCTBEHOCTTA BLPXY aKTHER
No/l MHAHCOR THINHT, CE KANMTAIHINPA B CYETOBOAHKA HANAHC HA NHIMHIONONYYATENS KATO
Ce MpeIcTaEd KATO HMOTH. MALIMHM M ODOPYIBAHE M0/ JMIHMHT MO UeHa Ha Hesabaeda
npogakDa HIM KO € No-HHCKA - N0 HACTOSIIATA CTOHHOCT HA MHUHWMAIHHTE JTHIMHIOBH
Niamanua, JIM3nHroBUTe NIAIAHUA CHABLDKAT B ONPEEIEHO ChOTHOIIEHHE thuHaHcoBM
pazxon (nMxBaTa) X NPUNAJALLATA CE HACT OT JMIMHIOROTO 3aTbKeHHEe (rNaBHuua), Taka ue
Aa CE MOCTHIHE NOCTOHHEH JTHXBEH II]'JOI.I,GHT 34 0CTaBalATaE HEHIMIATEHA YaCcT OT rMapHHLIATA
no AH3HHIOBOTO 3aabiokerne. [puaoburure nog dHHAHCOB TH3HHE AKTHBH Ce aMOPTH3IMpAT
Ha Hasa none3cH MUBOT Ha AKTHBA,

Onepamusen auzunz

JluzuHr, Npr KOATO HAEMOJATENAT NPOJBIZKABA 1a NPUTEKABA CHUICCTBEHATA HacT
OT BCHYKH PHCKOBE H CTOMAHCKH W3MOAM OT CODCTBEHOCTTA BHLPXY JA/IEHHA AKTHE ce
KlacHHuMpa Kato onepatHeed JHIMHT. [1NalaHuaTa/ocTLIUIEHHATa N0 ONepaTHBHMS
JH3HHE C& NPHIHABAT KATO PasxofW/MPHXOJH B OTYETA 32 MPHXOAM W PasxoiM Ha Oaza

JIMHEEH METO] 34 NEPHOIA HA THIHHIA.
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2.13. Hencuonnu u Opyzit 3a0DAMCEHUA KbM HEPCONATA HO COWUMLTHOMO

Moo IAROHOGAMETCITED

Tpynoewte W OCHIYpUTENHH OTHOWEHHA ¢ pabOTHHLMTE MW COYIKHTENHTE B
APYHKECTROTO Ce OCHOBABAT HA painopenbure va Konekca Ha Tpyaa u na paznopenfiure Ha
JNEHCTBYBAIIOTO GCHIYPHTENHO 3AKOHOIATENCTRO,

OchoBuo sagbmxenne Ha paboTogaTens € /1a HIBbPLIBA 3aTbIKHTENHO OCHTYPABAHE
HA HACTHA MEPCOHAN 3a NEHCHOHHOTO, 34pasHo M cpewty OeapaboTnua ocHrypasane,

PasMepHre Ha OCHTYPHMTENHHTE BHOCKH Ce YTRBWKIABAT KOHKPETHO ChC JakoHa 3a
Gromwera Ha JIOO u 3axona 3a Gromkera va H30K 3a croreeruara roguma. Brockure ce
paznpeensaT Mexay paboToaaTens M OCHIyPeHOTO MHUE B CHOTHOLLEHHE, KOSTO 06 NpoMens

EKEMOIHO 1 e onpeaeneHo B 4.6, an.3 or Koaexca 3a counanno ocurypaeane (KCO),

[pes neproga 2015 r. - 2016 1., OCHIypHTEIHHTE BHOCKHTE 38 TPETA KATErOPHS TPV
ca 30.3%. 3a 2017 r. ocurypuTennuTe BHOCKHTE 3a TpeTa karteropus Tpya ca 31.3% .
OCHIypHTEIHHTE BHOCKHM Ca Pasnpeieneni Medly paGoTogates M OCHIYPEHOTO NHUE B

CASAHHTE CROTHOMICHHA:

= Broeckn 3a JIOO (doua “Tlencun™, donn “0O3M”, dona “bezpaboruia™) - 3a 2015 .
2016 1. ca 9.8% 3a cmetka Ha paGoronarens u 7.5% 3a cMeTka A ocurypesoTo aute. 3a
2017 r. ca 10.36% 3a cvmerka Ha paboToparens w 7.94% 3a CMETKa Ha OCHTYPEHOTO

nHLe:

*  Buocku za JIBTIO - 3a 2015 r., 2016 r. u 2017 r. ca 2.8% (,,VII®*") sa cmeTka Ha

pabotoparens u 2.2% (L.YTID™) 3a cMeTka Ha OCHIYPEHOTO JIHLIE;

= Brocku 3a 3npasno ocurypasane - 3a 2015 r, 2016 1. 1 2017 r. ca 4.8% 3a cMeTka ua
pabotosatens 1 3.2% 3a cMeTKA HA OCHIYPEHOTO NHLE,

B ponwinenwue, H3LAA0 3a CBOA cMeTKa pabOTOAATENAT NPABH OCHIVPHTENHA BHOCKA 34
donn “T3IE”, kosro e audepenimpana sa pazmuunure npeanpustns ot 0.4% 10 1.1% &
3ABUCHMOCT OT MKOHOMHYECKATa JeiiHoCT Ha npeanpuatTieto. 3a JpviecTBoTo BHOCKATA @ B
pasmep na 0.4%. 3a 2017 r, sHockara 3a ong “T3IE™ e 0.4%.

Kum apysKkecTBOTO HAMA ch3ganeH W (PyHKUHMOHUpALL YacTeH NoGpoBoeH OCHIYPHTETIEH
dhonn,

OceeH  3a0L/UKMTENHOTO  ALPHKABHO OOIIECTBEHO OCHIYPABAHE CLUIECTRYBAT
FAROHOBRD CHANANSHH BBRIMOMHOCTH 38 JONLIHHTEIHO ,J],Oﬁpﬂm.ffﬂﬂ MEHCHOHHO H 3ApPaBHO
ocurypsaeare B nodposonex doxa,

OcHrypHTe/HiTe 1 NEHCHOHHH CXEMH, NPHIATAHH OT APYKECTBOTO B KAYECTBOTO MY
Ha pafoTonaren, ce OCHOBaBaT Ha OBArapoKoTo 3aKOHOJATENCTEO M ca Ha  baia

NPEARAPHTENHO TERPIO ONpeicleHH BHOCKH.



BI'O MEJAMS 00

NPHAOCKEHHA KbM GHHAHCOBHA OTYET 3A 2016 roamsa

Cernacho pasnopenture wHa HKopexca wa tpyma (KT), paboropsarenar wma
3ATb/LKEHHE 4 W3MIATH NPH NPEKPATABAHE HA TPYA0BHA JOTOBOP 0DE3IETEHHA 34:

®  HECTIAZEHO NpeaM3BecTHe — OPYTHOTO TPYIOBO BLIHATPAKACHHE HA PaDOTHHKA MITH
CITYHKHTEA,

*  [IOpanM 3aKpMBaHe HA TNPEINPUATHETO MM HA YACT OT HEro, CLKpAllapaHe B 1aTa,
Hamanasaue Ha obema wa paboTa W crnupaHe Wa pabora 2a noseue of |5 JHH —
OPYTHOTO TPYIORO BLIHArpasKaeHHE HA pabOTHHKA HITH CIY/KHTENA 34 BpEMETO, npe3
K0eTo e octanan Des pabora, Ho 3a He noeeue oT | mecel;

*  OpH NpeKpaTABAHE HA TPYIOBMA O0ropop mopagum DonecT — OPYTHOTO TPYADBO
BBIHATPAACHHE 34 CPOK OT [1BA MEceLd, ako HMAa Hall-Manko 5 roauH TPYOOR CTam
H NPE3 NOCNEIHHTE 5 TOAMHH TPYAOB CTAkK HE € noyquil oDe3eTeHHe Ha ChIIoTD
OCHOBAHHE;

*  [IpH NEHCHOHUPaHE — GPYTHOTO TPYAORO REIHATPAAICHHE 33 CPOK OT 1Ba MEcela, a
ako e paboTun npu celuMs paforonaten npes nocneguure 10 rogMHM 0T TPYIOBMA
MY CTa — Ha ofeslieTenHe B pasMep Ha OPYTHOTO MY TPYAOBO Bb3HAIPANAEHHE 34
CPOK OT 6 MeceLa;

® 33 HEH3ION3BAH NNATEH FOJHIIEH OTIYCK - 0DE3LETeHHE 34 CHOTBETHHTE NOJIHHH 34
BPEMETO, KOETO ¢€ NPH3HARA 33 TPY/I0B CTaM,

Cnen wsnuamaneTo Ha nocouenurte obeimeTeHna 3a paboTOJATENA HE NMPOHITHHAT
JPYIH 33b/UKEHHA KBM pabOTHHLIMTE H CNYIKHTENHTE.

KpatkocpounuTe 0ox0aM 3a NepcoHana nod GopMaTa Ha BBIHATPaACHUH, BoHyeH
H COUHATTHH JONIANAHHA H NPHACOHBEM (M3MCKyeMH B paMkuTe Ha 12 meceua cnen kpas Ha
MepHOid, B KOHTO NEPCOHANET € NOJOMHI TPYI 33 TAX) Ce npH3HaBaT B DanaHca 3a nepHoia,
B KOHTO € MOJ0KeH TPYALT 34 TAX WIH Ca HITLIHEHW H3MCKBAHWATA 3a TAXHOTO MONyHaBAHE
KATO TEKYLLO 3a0bKEHHE (ClIEN NPHCNATIAHE HA BCHUKN TUIATEHH Beue CYMH W Tonaraim e
}',.El.p'b)lﬂtld} E pasMep Ha HEJHCKOHTHPAHATA UM CYMA M KATO Pazxod B OTHCTA 38 NPHXOOMTS H
PazxXoauTe. IE'I:JI)KHMHTE OT APVAKECTROTO BHOCKH MO COLUMATHOTO H FNPABHD OCHIVPABAHE C£
NPHIHABAT KATO TEKYLIO 3alL/AUKEHHE M Pa3xo/l B HEJAHCKOHTHPAH pasMep, 3aejHO M B
NepHeda Ha HAYMHCNEHHE HA CROTBETHHTS NOX00H, ¢ KOHTO T Ca CEBP3AHH.

Knm A4TarTa Ha FoOgHIITHHA E]JHH&HCOB OTHET JpyIKeCTBOTO MPAaBH OLEHKA HA CyMarTa
Ha OYAKBAHWTE CYMH MO0 HATPYNRAUIWTE C¢ KOMINCHCHDYEMH OTHVCHH, KOATO C& 0Yakea i
Obe HINNATEHa KATO PE3YNITAT OT HEW3NOIIBAHOTO NPABO HA HATPYNAH OTHYCK. B ouenkara
Ce BIJIOMBAT NPUDIMINTEIHATA MPELEHKA, B HEIHCKOHTHPAH PasMep, 3a pasxoauTe 34
CAMHTE BBLIHATDAACICHHA H  PasxoAHTE 3@ BHOCKH N0 3a0b/OKMTENHOTO OOLIECTREHO
OCHTYPABAHE, KOHTO pabuTONaTe/IAT Ib/DKH BbPXY TE3H CYMH.

Coraacno Koaexca Ha Tpyma ApYHKECTBOTO € 3aIB/DKEHO 0a HIMJAlld HA NHUA OT
MEPCOHANA NP HACThABAHE HA MEHCHOHHA Bb3PAcT 00e3IETEHHE. KOETO B 3aBHCHMOCT OT

12
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bI'O MEQHA OO0

MPHACKEHHUA KbM ®HHAHCOBHS OTUET 3A 2016 roauuna

TPYAOBHA CTAH B NPEANPHATHETO MOIKe a Bapupa meikay 2 u 6 OpyTHH meceunu paboTHu
FANMATH KbM  JaTaTta Ha NPeKpaTsBaHe Ha TPYIOBOTO NpapooTHowmenwe. [lo ceoure
XAPAKTEPHCTHRM TE3M CXEMM NPEACTABNABAT NIAHOBE ¢ AehHHHPaHH JOX0IH.

Msukcnennero wa  pasMepa Ha  Tesw  3albadeHHs  Hajara YHACTHETD  Ha
KBATM(MUMPAHH aKTIOEPH, 33 1a MOKe [a Ce ONMpEeneNH TAXHATA CErailiba CTOMHOCT KLM
Aarata Ha OTHeTa. MO KOATO Te Cé NpPeacTasiaT B DanaHca. KOPMIMpaHa ¢ pasMepa Ha
HETIPHIHATHTE AKTIOCPCKH Nevandu u 3aryOH, a pecn. H3MEHEHHETO B CTOHHOCTTA MM. BKI.
MPHIHATHTE AKTIOEPCKH neuanbu u 3aryDH  — B OTHETA 3a MPUXOAMTE M PAIXOJMTE.
Pasxonnte 3a MuHAN CT@K Ce NPU3HABAT BEAHATA B OTYETA 33 NPUXOANTE H PAIXOIHTE.

KeM natata Ha BCEKM rOAMILEH (PHHAHCOB OTHET APYIKECTBOTO CJCABA /4 HAIHAYH
AKTIOCPH, KOWTO H3JaBaT A0KNadl C TeXHWTE WIUMCIEHHA OTHOCHO [JBATOCPOUYHHTE MY
3AABIAKECHHA KbM TEpCOHana 3a obe3lneTeHns npu NeHCHOHWpaue. 3a UeNTa Te npuiarat
KPEOUTHHA METOI HA NPOrHOZHHTE eanHHUM. CeraliHara CToHHOCT HAa 3a0b/DEEHHETD 10
AepHHMPAHKTE IOXOIM CE H3IMMCISRA Ype3 AMCKOHTHpaHe Ha GLACHINTE NAPHYHM MOTOLM,
KOHTO ¢¢ OYaKea f1a 0bAaT H3NIATEHH B PAMKATE Ha MATYPHTETA HA TOBA 3a1bL/KEHHE H MPH
UINON3BAHCTO  HA  JHXBEHHTE DABHMINA HA  IBLPWKABHH  JBITOCPOYHH  OGIHIALMH,
NeHOMWHHpPaHK B BBATapekH Jesa.

Akmoepckute neuantn W saryGM  NpoM3TMHMAT OT npomenu B AKTHIEPCKHTE
Npeanoioskedna W omura, Tesw, wourTo Hagsuimasar 10% OT CerawHaTa CTOHHOCT Ha
3AABRIKEHHETO N0 e HHUPAHHTE J0XOAM B KPasd Ha NPeAXO[HATA ro[MHA, Ce NPU3HABAT
HezabasHo 1 Ha 100% B oTHeTa 3a NPUXOAMTE H PAsXOIMTE B NEpHOAA (TOIMHATA), B KOIHTO
BbIHHKHAT.

2.14. Cobemeaen kanuman

bI'O Menmna OOJ] kato Apy#eCTBO ¢ OrpaHHYSHA OTTOBOPHOCT € OT KATErOPHATA HA
KalHTATOBHTE [IPY/KECTRBA, KOMTO Ca 3aJb/KEHH [@ PErMCTPHPAT B THPrOBCKHA PErHCTLP
OnpeneicH MHHHMANEH pasMep Ha KanuTan (OCHOBEH KanuTan), KOHTO 0a caykH Kato
oDeaneyeHne Ha KPEIMTOPHTE HA JPYKECTBOTO C Or/e] YAOBNETBOPABAHE HA TEXHHUTE
B3eMatud. ChAPYAMHHLNTE OTrOBAPAT 3a 3a[LIKEHUATA HA JPYIKECTBOTO 10 pasmepa Ha
CBOETO JIOBO YHACTHE B KANHTANA M MOFAT 4 NPETEHMPAT BPLLIAHE HA TOBA YYACTHE CAMO

B MNPOH3IBOACTEY MO MTHKBATALUHA MIH HECBECTOATENHOCT.

2.15. Janvuu svpxy nevanbama

Texyw paHBK BLPXY Neyantata

Texymmar jaubk BBPXY Neuanbara e onpenenet B ChOTEETCTEHE C HIMCKBAHMATA HA
OBITAPCKOTO AAHBYHO 3aKOHOMATENCTRO — 34K0Ha 34 KOPNOPATHBHOTO NOAOX0IHO odnaraHe.

HomuHanuara nansuda cragka 2a 2016 r.oe 109,
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NPHITOKREHHA KBM ®HHAHCOBHA OTUET 3A 2016 ronnna

3. IPUXOIH OT NPOIAKEH

Hpuxedume om yeaypzu BRIIOYRAT:

2016 2015
BGN 000 BGN "ot
BuHinen nazap 4147 3564
Buvrpewen nazap 25 110
Obmo 4172 3674
Ipuxodume om yeayzu prnoypar:
[Mpuxoau no sumose yeayru — suHIIeH nasap:
2016 2015
BGN 000 BGN "000
Kommorspuo nporpaMupiane 3919 3316
XocTuhr 74 -
Opranusupane Ha cemunapn 1 obydenns 97 179
Pexnamua neiHoct 57 69
Odmo 4147 3564
Hpuxodume om peiyen BRMIOYRAT;
[lpuxoau no BuOOBE yenyri — BLTpereH nasap:
2016 2015
BGN "0t BGN "0
KommoTspHo nporpamupane 13 109
XOCTHHD 11 -
Oprannsupane Ha ceMHHApPH W 0GYYeHHA -
Pexnamua neiinoct 1 il
Obmo 25 110
4. IPYTH IPUXOJTH OT JIERHOCTTA
2016 2015
BGN 000 BGN 000
Haem : 7
Hpyru - 2
- 4
5. PA3XO0O/IH 3JA MATEPHA.TH

14
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NMPAJIOKREHRHA KbBM @HHAHCOBHSA OTHET 3A 2016 ronnna

Paixodume 3a Mamepuaiy BKIOYBAT:

KomMmioThpHH KOMINIOHEHTH
WueenTap

Kanuenapeku marepuanm
Obmo

6. PA3XO/IH 3A BBHIIHH YCJIY¥TH

Pasxodume 3a sbHIINN YOY2H BRITIOYEAT!

Haemu
TMoou3NbAHKTENH N0 MPOEKTH
JacTpaxoBkn
MapreTHHr 1 periama
[Moatop Ha nepconan
I'pampancku norosop
Hpyru

Juuensn

Konokauus

Oyvenns Ha nepcoHan
MoGunau Tenedonn
Craumonapau tenedonm
Hurepuer

Homeiinu

Kypuepekn yoayrn
Obmo

7. PAZXOJAH 3A IIEPCOHAJIA

Pasxoduwme 3a nepconana sxioyeam,

Teryliy BL3HarpasuIeHHA
Buockn No couHanHoTo OCHIypsBaHe
Obmo

8. JIPY¥TH PAIXOTH

Hpyeume pazxodu BRIIONBAT:

an.HC‘THBHTEﬂ HH |'!EEX{'!II,!-I
Komanauposiu

2016
BGN 000
48

20

4

72

2016
BGN "0t
300
233
56
41
34
26
26
20
14

—_— e A Dy -

779

2016

BGN "0o0
2321

270
2591

2016
BGN "0
49

&3

2015
BGN "0
4

24

12

S0

2015

BGN 000
136

300
13
65
29

201 §
BGN "0
1696

194

1890

2015
BGN 000
37

89
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NPHIAOKEHHA KbM ®HHAHCOBUSA OTUET 3A 2016 roamna

Hapenns

JaibK NpencTaBUTEIHH PASXOaH
Hpyrn

Oimo

9. PHHAHCOBH (PA3XOIH)/TIPHXO/H

[ [ = ]

147

2016 2015
BGN '600 BGN 000
@unancoen npuxodu, no eudose::
[puxoan oT BANYTHH NPEOLEHKH 39 62
Odmo 59 62
Punancesu pazxoou, no sudose::
Pazxonm za nuxen 2 -
OrpuuaTenHi KypCoBH paznukn 134 56
baukoBH TakcH 11 I4
3aryha o1 coenku ¢ (PHHAHCOBH AKTHEH i
Odmo 147 76
10. TAHBYHO OBJIAT AHE
10.1 Pazxodu 3a dansiu ebpxy neuarbanu
Hpusnamu e omuema 3a npuxodn u pazxodu
2016 205
BGN 000 BGN "000
Paixodu 3a mexyigu oanbun
Janek swpxy newanbara 40 89
puxoow/(paxoou) om danwvunu spesmenti paziuxu
[Npuxoan 1 ofpaTHo NPOSBIEHHE HA TaHBYMHH BPEMEHHN (3) (3)
PazHIKH
O6mpe pasxoan 3a Janbin 37 86
Omcpouenwam gausi (AKTHR) € KAKTO CNeipa;
2016 2015
Ecmecmeo nHa epeMennume PaziuKku BGN '000 BGN (00
I IpoBH3NA 38 HEH3NON3EAH MUTATEH OTIVCK 7 3
Odmo 4 3
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BI'O MEIHA 001
NPHNOKEHHA KbM ®HHAHCOBWA OTUET 3A 2016 roguna

12. B3EEMAHUH OT KJIMEHTH H JOCTABUYMITH

3L.12.2016 J1I2.2015

BGN a0 BGN 000

Baemanua o1 KiMeHTH 650 403
Bsemanua no NpenocTapeH ABANCH A 5
Obmo: 654 408

Baemanuata oT KIMEHTH Ca TEKYLIH W ca BHIHMKHAIM NPe3 nocaenHnTe 7 Mecela Ha
2016 roguna. Courkre ca cBbP3aHH OCHOBHO ¢ Npoaamba Ha YCIYTH.

HpYIKECTBOTO HE € HAUMCAWIO ODE3LIEHKA, Thil KATO PHKOBOJACTEOTO € NPELEHII0, Ye
ChIMTE ca chOMpaeMu, Thil KATO Ca BL3HMKHAIH MO NOBOJ HA TEKYLM THPrOBCKH CACITKH,

KOHTO Ca B MpoUec Ha VTOYUHABAHE H BE3CTAHOBABAHE HA CYMHTE OT KOHTPANSHTHTE.

13. BBEMAHHS OT CBbP3AHH JIHLIA

31.12.2016 FLI22005
BGN ‘00 BGN "0
Actpa Hopa BI” OO/ — npeflocTaBeH YCIyrH | 5
Judgr Efia Ap Cemowsae EQO -zaem g
Odmo 10 5
14. IP¥TH B3EMAHHA
31.12.2016 31.12.2015
BGN 000 BGN "0
Heroaur 1o 4orosopw 3a Haem 26 24
JAC 3a snacranorapaHe 19 9
BremaHna oT noaoTyeTH Nula 2 4
Hanprecen kopnopaTHeeH JaHbk 4 -
Obmo 51 37

15. IAPHYHH CPEJCTBA H [IAPUYHH EKBUBAJIEHTH

31122016 F1.12.2015

BGN "0t BGN "o

[Mapuurn cpenctea B kaca 48 5
Pasnnamare vy cMeTKH 499 a2z
Ob6mo 547 527

Hanuunmre kbm 31.12.2016 r. napuynu cpeacTsa ca 110 CMETKH Ha JIPY:KeCTBOTO B

cneanue Ganxu: OBB AJ] u PAMBAM3EH BAHK BRIITAPHS AJL,



B0 MEJMA 00]
HNPHIOKEHHA KbM ®UHAHCOBHA OTYET 3A 2016 roguna

16. PA3XO/H 3A BBJAEIH TEPHO,IH

Pasxooume sa Gnoeniu nepuodu BIOYMBAT,

31.12.2016 31.12.2015

BGN "G00 BGN "000

JacTpaxopku 14 18

HHTepHeT YeIyTH, HieHsn 3 5

Ynenctro B Maiikpocodr 3 2
Jnxeu mo GHHAHCOB TR3HHT 5

Pasxonu cebpianu ¢ ysactue Ha KoH(epeHiusa - 6

Oomo 25 3

Tean pazxoam we Gwuar NPHIHATH KATO TEKYINH Pa3xoiM npes ciefsauldre |2

MECELE HA MECEe4YHH YaCTH B MeCceud., 3a KOHTO Ce OTHACHT.

17. COBCTBEH KAITHTAI
F1.12.2016 JLI12.2015

BGN 000 BGN '
OcHOBEH KANMHTAT, B T.4.
Buecen 3 5
Hepaznpenenenu neuantu 618 -
[euanfa 3a ronpuara 322 767
Odimo 245 772

Ocroeen kanumai

Kem 31.12.2016 r. pernctpupanuat apyskecrsed kanutan na BI'O Megua OOJ]
BL3M3a HA 5 XML ne., paznpeaened 8 102 nanore ¢ Homuuanua croiinoet 50.00 ne. pcexn.
Hanosete ca pasnpenenetn MERLY ChAPYHHMULIMTE, KAKTO CNe/Ba:
o Heaiino Towmer Heanoe 51 nana

*  Hean Crosnor Mexyiuer 31 aana

18. SAIB/IKEHHA KbM ®PHHAHCOBH NPEANMPHATHSA

MunumaTHHTE MnalaH|ua  no fI}I'IHaHCGB JIH3HHD BEIKYBAT HACTOAWIATA CTOMHOCT Ha

3A0bIACHHATA M THXBHTE 38 OhISLH NepHOIH:

31.12.2016 JL12.2015

BGN 00 BGN "006
KpaTkocpouHa qact 13 =
Jwirocpoyna yact 34 =
Odmo 47 -




BrO MEJHSI 001
NPHIOKEHHA KbM ©®HHAHCOBWA OTUET 3A 2016 roanna

19. SATB/EKEHHA KBM JOCTABYMIIA

JadvarceHuRMa _KbM_OOCIABYINNE CA EBOBH, TEKYIIM, CEBP3AHH € [ONYHEHH

YCIVEH U €A KAKTO Cle/pa;

JL12.2016 JL.12.2015

BGN '0on BGN 000

Jocrapunun B crpanara 101 57
Joerapunun & uyxGuua 14 13
Obmp 115 70

20. 3AABJIAKEHUA KBM CBBP3AHH JIHILA

3a0vaNcenuama KM _CenpIAHN_AUNG A TEBOEM, TEKYLIH, CBLP3aHH C NOJAYHEHH

YCIYIH M 388MH M CA KAKTO Clenea;

31.12.2016 31.12.2015
BGN 000 BGN 000
Heaiino Tower MeaHog - 3aem 3
HMean Croanoe Nekyiues - aem 9 -
Actpa Hosa O0J] - Teproscku 3 11
Astra Nova Ltd - Teprosciu 11 30
26 =]

21. 3A0BJIKEHUA KbM IEPCOHAJIA H OCHTYPHTEJIHH NIPEANIPHUSITHS

Jadvancenunma Ko REPCAITE BRAMOYBAT HYHCTATA Cy¥Ma HA HEHIIATEHH

Bh3HArpaoKaeHua 3a mecell nexemepu 2016 r. B pasmep va 183 x.ie. M HewsnnaTeHuTe
BLIHATPAKICHHA 38 HEH3NOI3RAH OTIYCK B pasmep Ha 38 xuwnae. (31.12.2015 r: 91 x.ng)

SA0DANCCHUAMA 30 COUNATHO _OCUSVPAGANE HAUWCICHW OCHTYDORKH BLPXY

BB3HArDLKICHAATA HA nNepecoHana 3a meceu aexemppd 2016 r. B pasmep na 46 x.Je. #
OCHIYPOBKHTE HAYMHCIIEHHM BHPXY HEHINOAZBAHHTE OTNYCKH B pasMep Ha 7 x.as. (31.12.2015
r.: 36 x.ie.).,

Ha 6aza wasbpens npuBnusurenny OLEHKH, PLKOBOACTEOTO npelueHaea, ue
FANBIACHHATA KbBM NepeoHaATa. JhJAMHMH  KATO ﬂﬁEELLLE'I'EHHE nps I'IEEICHDHHPEH@ ca

HECBINECTREHH,

22. JAHbYHH 3ABJTAKEHUA

31.12.2016 3122015

BGN 060 BGN 000

HaHbk BRpXY JoXoauTe Ha QU3HYecKH Tuua 41 42
Janbk BepRyY nevanfara - 39
JaHbK BLPXY MPeACTABHTENHHTE PasXoin 5 3
Odmo 46 84

20



BI'O MEAKMSH 001

NPFUIOKEHHA KM @HHAHCOBHWA OTHET 3A 2016 roanna

JannynuTe 3:0LIKEHUA HA JIPYKECTBOTO €A TERY LM,

23. CAEJIKM CbC CBBP3AHH JIMLIA

Hannu 3a cenpsadoct:

Canpiano auie Buo cevpianocm Hepuod na
CEWPIANOCITE

Actpa Hoea BI' 001 Hpyaecrso nog ofig 2015 r. v 20161,
KOHTPO

Actpa Hosa Jltn KocseHo npureskanmue 2015 r. u20167r.

(Benukobpuranus)

btarapcka Mpeika 3a kinaMdHd  JlpyskecTro noa obi 2005 . w2016,

npoyueaHua EOOJ] KOHTPO

KAJL Crueremun OO ] Hpy#ecteo nog obiy 20015 r. w2016 7T,
KOHTPOJ

Heaiino Towee Heanos Ch/IpyHHHK 20015 . w 20106T,

Hean Croauos Jlexywes CrapysHuk u Ynpasuten 20015 r. u2016T.

Gonganua 01 110608 KbM HpysecTro noa obi Or 042015 r. w 20161,

brurapusa™ KOHTPOJ

Jmdr Eity Ap Cemowsae OO dpyswectso noa obiw Or 08.2016 1.
KOHTPOI

MMpes 2016 roamsa ApYKECTROTO € OCLULIECTBABAND CASITKH Chl CEBLP3AHH THLA,

AAHHWTE 38 KOWTO Ca NPCEACTARCHH NO=/1001Y,

Hocmasku om cevpzann auuya 2016 2015
BGN 000 BGN ‘(M)

Actpa Hoea bIC O0O[1 s 10
Actpa Hoea Jltn - 30
Judbr Efiv Ap Camowsre OO ]| 38 -
Oburo 38 40
Budoee 00cmasku o CEBPIANE W0 2016 2015
BGN 000 BGN 000

Yemvrs 38 40
Obmo 38 el
Hpodanchiu Kem cevpsanu Tuya 2016 2015
BGN 000 BGN v

Actpa Hoea nTa. 7 6

{ Benukobpuranua)

Obmo 7 [




BI'O MEJHA OO/1

MPHAOKEHHA KbM ®UMHAHCOBHA OTUET 3A 2016 roamua

Budose npodaxciu KoM cebp3anu AUy 2016 2015
BGN 000 BGN 000

Yeayru 7 ]

Obdmo 7 L]

BI'O Meaus OOJ] e uasnpuimie sapense va donaatma .OT T060R KbM buarapus™
rp. Crapa 3aropa v — 30 xun. 8. (2015 1. 11 xun. nesa).

T1‘l‘rl;'»,llil'l'l3Hil'T‘E’I, lIPH KOMTO €A H3IRLPLWIBAHH CAC/IKHTE HE Ce OTKIOHABAT OT MazapHATS

HEHHM 33 noaoded BH CHENKH,

24. ¥TIPABJIEHHE HA @HHAHCOBHS PHCK

B xona wa obuualinata cu neiiHOCT ApYyHECTBOTO MOKe 14 GLOe MIIoWEHO Ha
PASTHUHE (PUHAHCOBM PUCKOBE, HAli-BAKHHTE OT KOMTO Ca: BANYTEH PHCK, KPEAHTEH PHCK W
JTHKBHIEH PUCK.

[lo-gony ca onucanu pasiHYHMTE BHIOBE PHCKOBE, HA KOMTO € M3IOMKEHO
APYMECTBOTO MpPH OCBLIUIECTBABAHE HA THPIOBCKHTE MY ONEPaLH, KAKTO H BBINPHETHAT
MOAXC NPH YIPaBIeHHETO HA TE3IH PHCKOBE.

Banymen pucx

JpyA#ecTBOTO € WANOKEeHO HA THAUHTENEH BANYTEH PHUCK. 3ALLOTO TOMAMA H4CT OT

HEFOBHTE ONEpaulK M CAGNKH CA QEHOMWHHMPaHW B WATCKM JonapH , OpuTaHCKH AUPH W

LiBeHuapeky dpask 1 espo.

3 dexesapre 2016 2 B LSD 8 EUR n GBP 8 CHF B O

BGN BGN BGN BGMN BGN BGN
000 "0 000 000 ‘000 "M

PHHAHCOBH AKTHEH

TLproseys 1 apyrn 731 65 150 188 7 650

BIeMaHnA

Bﬁe!‘-‘la”“ﬂ oT _ . - _ 10 10

CHBP3AHA NHIA

Taprsn epeacraa n | 285 109 s 152 547

TAPHUHH SKBHBATCHTH

Obun: 232 350 268 188 169 1207

PHHAHCOBH MACHER

DHHBHCOE THINHT - - - = 47 47

Trpronery w apyiu _ . 24 . RE 141

LT BJIECHHA

FaTBNHEHHA KbM : _ 3 . 23 2%

CHEPGaHKA JIHILA

O6mo: 27 - 187 214




BI'O MEJHA OO

NPHJIOKEHHA KBM ®HHAHCOBHA OTYET 3A 2016 ronuna

B

31 dewemapn 2013 2, & USD s EUR s GBP s CHF Gearape Oduo
WH JeBA

BGN BGN BGN BGMN BGN BGN

oo 000 ‘004 000 000 000

MDUHAHCOBH AKTHEH

Toproscks s apyTu

HIEMAHHA 134 16 221 - 42 413

[apuunn cpencTaa K 5

TLAPHTIIH CRBHBATEHTI I 42 372 E 112 327

Ofuo: 135 ] 593 - 154 940

DRHAHCOBH NACHER

THRroBCEH B APYTH

SATBIDRCHHA - - 4 = 70 111

Ofo: . . 41 - 70 111
Kpeoumen puck

Q*MHaHCOBHTE AKTHEH, KOWTO MOTEHIHANHO HIIATAT APYAKECTEOTO HA KPEIHTEH PHOK,
ca OPEeIHMHO B3eMaHHg 1o nposaxdu. [lonuTikara Ha Ipy:KECTBOTO B Tasd obnacr e
HACOYEHA KbM OCLLUIECTEABAHE HA NpoUaKOM Ha VCIYTH Ha KIHEHTH © NOINOIALLA KpPeaHTHa

pPenyTaLM,

Juweuoen puck

JIMKBHIHHAT PUCK CE H3Pa3ABa B HETaTHBHATA CHTYALIMA APYKECTBOTO Ja He Onae B
CHCTOHHHE 44 MoCcpellHE S-EE}I'CHDBHD BCHUKH CBOHM 3a0L/IMMEHHA ChINACHO TEXHHA Maleik.

YnpasneHHeTo HA TO3M PHCK €€ WIBBPLIBA CHIJIACHO VTEBPACHHTE BHTPELIHM
Npoueiypl 3a NMAaHHPaHe H TEKYILO Haﬁﬂiﬂ,ﬂ,ﬁHH& Ha MapHYHHTE MOTOUKH 38 CROSBPEeMEHHD
C’hﬁHpﬂHE Ha BE3CMaHHATA H NOrAacaBaHe HAa 3aThUKCHHATH, OCBEH NMOTOLUM OT CTOMAHCKA
ASHHOCT M OT TIPHBIEYEHH CPeacTea noa dopMaTa Ha 3aeMH, BRIFKUHTENHO NOLTL#aHEe Ha

MHHHMAIEH THKBHOCH 3anac,

Mamypumemen anaiuz
[Mo-mony ca npeactaseHd (JMHAHCOBHTE HEAEPHBATMBHH AKTHBM M NACHBM Ha

JAPYKECTBOTO KbM J4TaTa Ha Dananca, rpynupaHd no OCTATEYEH MATYPHMTET, OnNpeleneH

COPAMO JOTOBOPEHHA MATYPHTET M napHYiK noTour, CyMHTE BKIIOYBAT IIABHHIA W THXEH,



BN MEIMS 000

MNPUITOKEHHA KbM GHHAHCOBHA OTHET 3A 2016 roanua

31 newemspn 2016 1.

MUHAHCOBN AKTHEN
TeproBcky v JPyEH
HAEMAH K

BIemanus o1 Crnpsanm
AMLE

Hapsanm cpenersa v
DAY HE SRBMBRISHTH
O

DHHAHCOBH NACHBH

rAHAHCOB THEHIT
TBproBcen
IATEIHCIHA

FATBIGKCHHS KM
CHBOIAHH JIHLLE

Qo

31 aewemepn 2015 1,

DHHAHCOBH AKTHEH
I'uproBcky # apyTi
BAENAHNH

[Mapuunn cpencrsa u
IIP'I.]"H‘-[]{I"I CKHHHAICHTH
O

MHHAHCORH NACHEH
Isproscen
BT 1A

Oburo

Ha orlaed 0T 3 M. fies
BHAIAHE Mo 1 s M. alr Hag I r.  matypuTter Odmo
BGN "000 BGN 000 BGN 000 BGN 000 BGN 000 BGN "M BGN 000
i = = [in1d] - - 650
~ - - 14k - % 10
444 = = = - AR 547
499 - - Gl - 48 1207
= - 3 10 34 - 47
z = 113 - - - 115
- - ] - - - 26
- - 144 10 34 - 188
Hi or | oo 3 o1 3 M. el
BHAIAHE Ao 1 m. M. ao Ir. waa 1 r. MHATYPHTET Obuwo
BGN 000 BGN 000 BGN 000 BON 000 BN D00 BOGN 000 BOGN 000
= - 408 - i 3 413
387 - 135 - - 3 527
387 - 543 - 5 ) G940
- - 111 = - - 111!
= - 111 . - - 111

Precw no BXeonocH i Raprtid ROomayn

JIpysRECTBOTO HE € WIIOMCHO HA JNIMXBCH PHCK OT NPEIOCTABEHHTE M NOIYYEHH

KPATKOCPOHHH 3AEMH, NOPaTH TOBA, He TO paboTH MPeJIHMHO Che COTCTREHH CPeacTRA.

25. ChEHTHA CJOE] JATATA HA BAJTAHCA

Knum JdaTaTa Ha ChUTABAHE Ha d}i‘{HEi!-ECCIBHH OTHET HE Ca HACTBLIWIH ChIUIECTRECHH

ﬁbﬁh'['}‘lﬂq 34 KOHTO © HEIJSX.ULIMMU CNOBECTABAHE BFLE [IH‘IHH.HC(‘.IBHT&! OTHETH.

Dunancosusr oryer or crpaduuga 1 ao 24 ¢ onobpen or Yopasurens u

Ha 27.03.2017 ronvna.

Crorapuren:

Pymana X bMUEE

| OATIHCAH



“BI'oO Meausa” O0/1
Aopec: 2p. Cogpun, oya. Hap Bopuc 111 159, em. 10
byaemam: 200119953

IF'OIMIIEH JJOKJIAJL 3A JIEHHOCTTA

“BIO Memus” OOJ1 e perucrpupana ua 19.05.2008 roa. B AreHums 1o
prHcBaHuATa ¢ Ne 20080519101115/19.05.2008 r. cbe cepanuiie U agpec Ha ynpasleHHe
rp. Codus, 6yn. Lap Bopuc 111 159, er. 10. OcHoBHaTa AeHHOCT HA JIPYIKECTBOTO Mpe3
2015 rom. € KOMMIOTBPHO MporpamHpaHe, pekiaMHa JAeHHOCT, OpraHu3vpaHe Ha
CeMHMHapH U obyueHus.

JpyxectBoTo e ¢ kanuTtan B pasMmep Ha 5100 /mer xunsam wm cro/ neea,
pasnpenened B 102 nana no 50 nesa. Ilpe3 roauHata He ca HACTBIWIH W3MEHEHWs B
pa3mepa Ha Kanurana.

Hpy#xecTsoTo ce ynpasisea v npeactasiasea oT Ynpasutens HMean CrosiHOB
Jlekywen. Ilpe3 roamuHara Hama HanpaBeHd MPOMEHM B OPraHWTE Ha YyNpaBieHHe Ha
IPYKEeCTBOTO.

B crpyKTYpHO OTHOLIEHHE JPYKECTBOTO HAMA PA3KPHTH KIOHOBE B CTpaHaTa M
yyKOHHA.

[Ipez oruyerHara 2016 roj. ycuiusaTa Ha PBKOBOACTBOTO, 0sXa HACOYEHH KBbM
ONTUMHU3AIMS W pa3lliupABaHe Ha JeHHOCTHTE, KOMTO (hHpMaTa TPEAOCTaBd Ha CBOWTE
KIMEHTH, YBelW4YaBaHe Ha MepcoHana Ha [pPYXKecTBOTO, € Uel [ojodpsBaHe Ha
Ka4ecTBOTO H YCIELIHO 3aBbpliBaHe HA Npoekture. JIpyKecTBOTO MMa OTKPHTH HOBH
pabOTHH MeCTa.

JpyecTBOTO He e U3BBPLIBAIO HAYUHOMU3IC/IE/0BATEICKA NCHHOCT.

HpyxecTBoTo He e npuiobHBano codOCTBEHH aKLMH.

3a 2016 r. apy:xecTBOTO € peanusupano 322 Xuj. 1B HeTHa nevanda oT nelHoCTTA
cH cnej obnaraHe ¢ gaHbuMTe. Bujosete npuxoau oT AeiHOCTTA ca:

. Ilpuxonu or nponaxba Ha yenyru — 4 172 xun, nesa

Pasxonure Ha apyxkecTBOTO (De3 (PMHAHCOBHUTE PA3XO/IM) BKIIIOUBAT!
; Pasxonw 3a marepuanu — 72 xun. nesa

1

2 Pazxonu 3a BbHIIHHK YCIYTH — 779 XHI. nesa
3. Pasxoaum 3a amoprusaumu — 92 xui. Jesa

4, Pasxonwu 3a 3anuaty — 2 321 xuu. nesa

3. Pasxoam 3a ocuryposku — 270 xun. nesa

6. Hpyru pasxonn — 191 xuin. nesa

MuHaHCOBHTE MpUXOOH BEITHOYBAT NMPHUXOIH OT JIHXEH H BanYTHH OnNepanvH - 59
XHIL. JIeBa.



DUHAHCOBUTE PA3XO/IU BKIIOYBAT:

1. Pasxoau no BanytHd onepativy — 134 xun. nesa

2. Pazxoau 3a 0DaHKOBH TAKCH M KOMHCHOHHHW — |1 XML J1eBa

3. Pazxoam 3a nuxeu — 2 XuI. nesa.

3a 110-100poTo pasbupaHe Ha HMYILECTBEHOTO U (PHHAHCOBO ChCTOAHHE HA
APYKECTBOTO W pe3yNTaTHTe OT [OeHHOCTTa, MOraT ja OBbAaT HW3UHCISHH CleqHHTe
(MHAHCOBH MOKA3aTeNN:

1. KoeduumenT 3a puuancoBa aBTOHOMHOCT:
CK/TIK
945/528 = 1,79

2. KoedupenT 3a dunancosa 3a11bKHATOCT:

[TK/CK
528/945 = 0,56

3. Koedmmment Ha abcomoTHa THKBHIHOCT

INapuunu cpeactsa/KpaTkocpoynn 3aabixeHus
547/528 = 1,04

4. Koeduuuent Ha 6bp3a THKBHIHOCT
(mapuunn  cpeactea + K®PA + kpaTkocpodnu B3EMaHM )/ KPATKOCPOYHHM
3aTBIKEHNS
(547+715)/528 =2,39
5. KoeduumeHrt Ha TMKBHIHOCT
(napuunu cpencreatK@A+kpark.s3-n+CM3)/kpaTk.3abIKeHHS

(547+715)/528 = 2,39

3a mepuoga ot aarara Ha ['®O go gatara Ha HACTOSIIINS JOKJIA] HAMA HACTBIHIH
B&KHH CBOUTHS, KOMTO 1a OKA3BAT BIHSHHE BLPXY OTPA3EHUTE CTOHHOCTH.

OcHOBHHTE PHCKOBE, HA KOMTO € M3/I0KeHa JefHOCTTa BKITIOUBAT:
Banymen puck



JlpyKecTBoTo € W310%KeHO Ha FHAYUTENEeH BAlyTeH PUCK, 3aL0TO roJsMa YacT oT
HEMOBUTE OMNEpPalHU U CAelIKH ca ACHOMUHHPAHH B LIATCKM AojapH , OpUTAHCKU JIMPH,
mpefinapcku hpaHK ¥ eBpo.

Kpedumen puck
DuHAHCOBHTE aKTHBH, KOMTO MOTEHIIHAHO M3AIaT JIPYHKeCcTBOTO Ha KPejWTeH PHCK, ca
NPeAUMHO B3emMaHua no npoaaxdu. JpyKecTBOTO € H3NOKEHO HAa KpeJAWTeH PHCK, B
clydail de KIHMEHTHTE He M3MJIATAT CBOMTE 3aAb/DKEHHs. JlpymecTBoTo BCE Olle HEe e
NPHENo MPaBWia 3a yNpaBieHWe HA KPeAUTHMS PUCK, MOpajd TOBa, Y€ BCe Olle HsAMa
peanu3upaHi NPUXOAM U BIUMAHHS N0 NPoaakOu.

Jukeuoen puck

.T[HKBM.E[HHHT PHCK C€ H3pa3siBba B HEMATHBHATA CHTYalMH JpYHKECTBOTO [1d HE '5"1-.,'1': B
ChCTOSHHE f4d MoCpeliHe 6&23}-’0,]105”0 BCHHYKH CBOH 3a0b/DKCHHA CLOTaCHO TCXHMA Naleik.

yl’lpﬂBJ‘EEHMETD Ha TO3H pHCK C& H3BBPLIBA Ype3 [UIaHHpaHe M TeKYLIO H&ﬁJIEO,LIEHMU
Ha MapH4YHHATE NOTOLKW 33 CBOCBPCMEHHO c-bﬁnpaue Ha B3¢MaHMUATA H 1oracaBaHe Ha
3a0BIAKEHHATA, OCBEH IMOTOUH OT CTOINAHCKA ﬂ,EﬁHGCT H OT NPHBJICYHCHHW CPEJACTEA MMOJ
(hopmaTa Ha 3aeMH, BKIIIOUHTEIHO MOJIbP/KaHe Ha MHHUMAaleH JIMKBH/IEH 3arnac.

Puck na nuxeonocHu Rapiiini oMoy
Hp}’}Kﬂ‘CTBDTO HE € H3JOMWCHO HA JIMXBCH PHCK OT NPeaoCTaABCHHTE H MNONYYEeHH

KpaTKoOCpOYHH 3aeMH, TTOpanH ToOBd, Ye TO pHﬁUTH ¢BC CODCTBEHH cpelcTBa H BpeMCHHa
(HUHAHCOBA MOMOILL OT CBIAPYHKHHIIATE.

[lpes crneapamara ToJlMHA  JIPYKECTBOTO € HACOYMIIO YCUIMITA CH  KBM
pasumiMpsBaHe Ha oDema Ha M3BbLPILIBAHMTE YCJAYrH. JpyXKecTBOTO 1IE Ce CTPEMH KbM
MAKCHMAIHO OINTHMH3IHPpaHEe Ha pasxoidTe CH W HallaraHe Ha I'bBKaBa H aJACKBATHA
LIEHOBA MOJIMTHKA KbM IMPOMEHAIMTE C€ HKOHOMHYECKH YC/IOBHS, o

Hara: 27.03.2017 r. Ynpasuren:

T



