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XAOC UHBECT-1 EAJL
TOJUIIEH TOKJIAL 3A AEAHOCTTA
3a rojtiHara, npukIoyBama Ha 31 nekemapn 2023 1.
PuroBoAcTBOTO NpEJicTABS CBOY FOAMINEH ZOKIAN M TOAHUIIHMA (huHaHcoB oTdeT KM 31 jiekemepyn 2023 r.,
M3IOTBEH B CBLOTBETCTBHE ¢ MeayHapoHUTE CTARAApTH 32 (DMHAHCOBO OTHHTAHE, MpUeTH 0T EBponedckus
CBI03 1 pasnopeaduTe Ha wi. 39 ot 3akona 3a cueroroAcTBOTO, Wi, 100k, an. 7 ot 3TIIK u Ipunoxenue Ne2,

kbM wit. 10, 1.1 or Hapen6a Ne2 or 09.11.2021 r. 3a nspROHAYATHO U TOCASABAITO pasKpHBaHe Ha HiopMaiius
nipu TyGIHYHO TIpE/INarane Ha NEeHHN KHHKa | JI0TycKane Ha HEHHH KHIDKA 0 ThProBmst Ha PeryJIHpan masap.

MPETJE HA JIEHHOCTTA

1.1 Onucanne HA 0OCHOBHATA JieiHOCT

XAOC HMHBECT-1 EAJI cu3naneso npe3 2008 r. u perucrpupano B ThProBekus perncTsp KbM ATEHUHS 10
BrucBaHuATa Ha 19.12.2008 r. nog EMK 200526340,

OcHoeruAT NpejiMeT Ha HefiHocT Ha JIpy*ecTROTO € MPOU3BOJICTBO W Mpojak0a Ha ENeKTPUUECKAa CHEPrHS OT
BH300HOBAEMH HITOYHMIL.

1.2 CTpykTypa Ha oCHOBHMS KAMHTAN

Kem 31 pexemppu 2023 r. ocnosuusT Kanutan na [Ipyxectroto e pasnpeaene B 3,412,511 axumu, Besika ¢
Hommnan 10 nesa.

Yuacrue Bpoii axunn Homunanua
Cuapymunnm crofinoct (B.)
TEPHA EHEPIDKM  OBBPCHIA3 100 3.412,511 10

JMMHTH], Kunsp
JpyxecTroTo HAMA NPHAOGHTH HIH NPHTEKABANH COBCTBEHM aKkITHM.

Kom 31 nexemspu 2023 r., epnomuuen cobersenuk Ha Jlpywectsoro e Tepua Enepiku Owsbpeniis Jlumurug,
Kumep, npurexasamt 100.00 % ot xanmmrana. Kpaiinuar cobersennk Ha Jlpyxecrsoto e “I'EK Tepna AkumonepHO
XOJJIMHTOBO JIDYXKECTBO 33 HEJIBHXKUMM UMOTH, ctpourenctBo”, I'spuus / GEK TERNA SOCIETE ANONYME
HOLDINGS REAL ESTATE CONSTRUCTIONS,

L3 KanurajloBu HHBeCTHUHM

Kem 31 gexkemspu 2023 r. XAOC MHBECT-1 EAJT HaMa KanuTaToBH HHBECTHIAH,
1.4 Peayirratu 3a TeKYLWHH NEPHOL

JpyxecTsoTo onepupa BATBPEH Napk B Gnusoct 1o cesio Bpanuno, oGwuna Kasapna,

Ilpes 2023 r. ppyxecTBOTO € reHepupano onepatunHa nedanba B pasmep sHa 2,088 xum ns. (2022 r.:
oneparuBHa nevanda 3,224 xuin. aB.). OHHAHCOBHAT pesynrar cief AaHbud e 2,784 xun. ns 3aryda (2022 r.:
nevanda 2,370 xun. 1m.). Ipuxoaute oT nponaxGH Ha eNEKTPOSHEPTUS HA JIPYIECTROTO 3a (puHaHcopara 2023
r. ca 6,803 xur. 8., koeTo € ¢ 24.5% noHwKEHNE B CPABHEHME C IPHXOJIMTE OT NPOIaKGHTE Ha EICKTPOEHEPIHA
3a 2022 r. (2022 r.: 9.017 xun. is.).

OnepaTUBHATE pPasxOMl BKIIOYBAT PasX0JH 3a BbHUIHM YCIYrH, Martepualli, aMopTH3alus, 3aiUiaTh H
ocurypoeku. Ilpes dmnancorara 2023 r. onepaturnuTe pasxonu ca Hamanenu o 4,704 xun. ne. (2022 r.: 5,830
xun. 7B.). OGe3neHeny ca B3eMunus B pamep Ha 2,737 XuiL /1B, ¥ ca oTACany B3eManua B pasmep Ha 1,874 xun.
1B,



XAOC HHBECT-1 EAJ
IOJAMIEH TOKJAJ 3A AEMHOCTTA
3a ropwnara, npukiouBama Ha 31 mexemepu 2023 T,

(unHanCcOBUTE OTHETH €A M3TOTBEHH Ha (asara Ha NpHHUMNA HA JckcTBamo npexnpustue. JIpyiecTsoTo
M3TOTRHIIO (PUHAHCOBH TIPOTHO3M 3a JIBAHAJIECETTE Mecella OT JaTaTa Ha OXO0peHHe Ha HACTOALIMA (PHHAHCOB
oT4eT. PEKOBOICTBOTO € MOCTHIHA/O 10 3aKIIOMEHHCTO, Y€ HE € HalMlE ChILIECTBEHa HECHTYPHOCT, KOSTo G1
MOFJIa jl@ TIOPOJIH 3HAUMTCITHM CBMHEHWS OTHOCHO crocoGHocTTa Ha JIPYXKECTBOTO Ha HPONLIIKH 14
(yHKUHOHMpPA Karo JeficTBAlO NPEANPUATHE, H ChOTBETHO, YE € YMECTHO Jia H3TOTBH (JUHANCOBUS OTHET HA
Gaza Ha mpeamonoXkcHUCTO 3a AclicTRamo TpPEANPHATHE Cilell B3eMAHE [OJ BHHMaHHE Ha (DMHAHCOBHTE
TNPOTrHO3H.

TTo mpeme na 2023 r. JipyscecTBoTo ce (hOKyCHPa BEPXY OCHOBHATA CH IEHHOCT — IIPOM3BOACTRO U NpoiaGa Ha
CNIEKTPOSHEPrHs W Bb3 OCHOBA HAa CBOMTE OHOIKETH W NPOTHO3H 33 OBJICIIM MapWIHH TIOTOUW W felnoct u
NPOIbJIKABAIATA TOJKPENA Ha CBOMTC COOCTBEHHIM, TO 16 MOMKE Ha W3IMBIHA 3aILIDKEHMsITA CH M Ia
NPONBIEKY CBOATA AEHHOCT KaTo IeHCTBALIO NPeLNpUsTUE,

1.5 JlusupenTu ¥ pasnpenenende Ha neuanéara
TTpes 2023 r. JIpyxecTBOTO HIMA PA3TpeeicH THRHACHT.
1.6 Yosemxu pecypcH
Kem 31 mexemepu 2023 1, ApyrcectBoto uMa 5 conymurenn (2022 1.: 5 ClyRuTENH).
YIIPABJIIEHUE
Corutacno Jeiictsans Twproseku zakon B buarapus, kxem 31 aexemepu 2023 r. XAOC UHBECT-1 EAJL e
EHONHYHO AKIHOHEPHO APYHECTBO ¢ orpanuiena orropopHoct 100% coberseroct na Tepuna Enepaaxn Osspeniis
Jumurun, Kunsp.
HpyecTBOTO c& YNPAB/IABa OT CBOUTE AUPEKTOPH:

-1 I'eopruoc Criapy

I'-n Hoannc Tamapecuc

I'-n Jlumurproc Mapac
JlpyxecTBOTO c& MpejicTanisiRa OT BCEKH JIBAMA OT CBOHTE JHPEKTOPH 3aeHO,
YYACTHE HA JHPEKTOPHTE B TBPITOBCKH [PYVAECTBA KATO HEOIPAHWUYEHO
OTTrOBOPHU CBAPYXHULH, MPUTEXAHHWE HA IMOBEYE OT 25 HA CTO OT KAITMTAJIA HA
JAP¥TO JIPYKECTBO, KAKTO U VUACTHETO UM B YIIPABJIEHUE HA JPYI'H JPVIKECTBA
AIH KOOMNEPALIAH, KATO NPOKYPUCTH, YITPABUTEJIH MJIH YWIEHOBE HA CBBETH
Hukoit or AUpeKTOpHTE HE YyacTBa B THPTOBCKM IPYXKECTBA KATO HEOTPAHHUEHO OTTOBOPEH CLIPYIKHHK, He
NPUTEXARA MoBeue 0T 25 Ha CTO OT KamHTaaa Ha OPYTo ApykecTBO. Y IPABUTENNTE YUACTBAT B YIPABACHHETO HA
JIPYTH JIPYIKECTBA KaTO YIPABHTEIN HIIH YICHOBE HA ChBETH,
KJIOHOBE

HpyxecTroTo HAMA KIIOHOBE.

HHO®OPMAIMA 3A MPUJIOBEHUBAHE HA COBCTBEHH AKIIHH, H3UCKBAHA TIO PEJA HA YL
1871 OT THPITOBCKHWA 3AKOH

HpysecTBoTo HAME U3KYTICHH WK NPHTEKABAHA COOCTBEHN akuny 1o Ui, 1871 ot ThProeekus 3akou.



XAOC HHBECT-1 EAT
TOAUIIEH JOKJIAM 3A IEAHOCTTA
3a roguHara, npukiousaiua Ha 31 nexemspu 2023 r,
CHAEJKH C YJIEHOBETE HA ChBETA HA THPEKTOPUTE
1. Bu3narpakaeHunTa, oJyueHn o610 npe3 roAWHATA OT WICHOBETE HA ChBETA HA JIHPEKTOpHUTE
IIpe3 oT4eTHMS NEPHOA Ca HAYMCIICHH BL3HATPAMICHUS HA IUPEKTOpUTE B pasMep Ha 40 xun. ns,

2. TpugobuTH, NPUTEXABAHH H MPEXBLPACHH 0T WieHOBETE HA CHBETA HA JHPEKTOPHTE Npe3 rojuHaTa
AKLHA W 06JIHT Al Ha APYKeCTBOTO

[Tpes oT4eTHWA NEPUOJL JMPEKTOPHTE HE ¢a TPHAOGWBANK, TPHUTCIKABANH WM TIPEXBLPIANH IANOBE Ha
JHpyxecTrOTO,

3. Tlpasa Ha u/leHOBETE HA ChBETHTE 12 NPUAOOUBAT AKIHN M 00THTAIUH HA JAPYKECTBOTO:

B ycrapa na MpyaxecTROTO HE ca NpEARWICHH OrpaHmuenus 3a npujofWBaHe HA akimu W OOGIWranum Ha
Jpy»ecTBOTO OT CTpaHa HA WIEHORETE HA ChBETA HA IMPEKTOPHTE.

4. Crutouenu AOroBOpH 0T JAHPEKTOPHTE HAH CBBP3IAHH € THAX JIHUA C JAPYKECTBOTO, KOWTO H3IJIHIAT
H3BbH 00nyainaTa My JEHHOCT HJIH KOHTO ChILECTBEHO Ce OTKJIOHABAT OT NMAZAPHHTE YCI0BHA

[pes oTueTHUs NEPHON IMPEKTOPHTE MMM CBBP3AHN ¢ TAX JIMLA He ca CIUNIOYBAJN 10T0BoPH ¢ JIpykecTBoTo, KOHTO
M3IM3AT W3BLH 00udaliHaTa My el HOCT MM KOHTO ChIIECTBEHO ¢E OTKIOHABAT OT ITasapHHTE YCIORHS,

OBEKTH HA AIPYKECTBOTO

XAOC HHBECT-1 EAJl uspbpiisa cBoSTa IEHHOCT OT HASTHTE CH 0(UC OMELICHNHS B aJMAHUCTPATHBHA Crpajla B
p. Codua, Gy brarapus 110, biok B, er. 7. Berponapk Bpamuno ce namupa B 6musoct o ¢. Bpanumo, ofnact
Jo6pum.

HACOKH HA BBJAEINO PAIBUTHE HA IPYVKECTBOTO

OCHOBHUTE HACOKM 10 OTHOIEHWE HA OBICIIOTO PA3sBHTHE HA IPYHCCTROTO €A B TIOCOKA Ha NMPOARIDKABAHE Ha
IeifHoCTTA 1O MPOU3BOJACTO M NPDJJa}KGa Ha SJICKTPHYCCKA CHEPIHA OT BB300HOBAEMH UITOUHHIIH.

Ocnosen gaxrop 3a yenexa Ha ObAewiara JAeiHOCT Ha APYKECTBOTO € JbPKABHATA PErYIATOPHA MOJUTHKA B
cpepara Ha eHepreTUKaTa,

HAYYHO-U3CIEJOBATEJCKA U PAZBOMHA AEIHOCT

Jpy>KecTBOTO HE QChIIIECTBABA HAYYHO-U3CIIE)I0BATEIICKA U pasBolina IcitHocT.,

OUHAHCOBH HHCTPYMEHTH

HpyxecTtroTo nputexana (UHANCOBH AKTHBH KATO HANPHMEp, THPTOBCKH BIeMaHHA M NapHIHH CPeNCTBA, KOWUTO
BLAHMKBAT NPAKO OT AeHHOCTTA.

OcHORHHTE (bHHBHCOBH TIACHBHW Ha I[py)KCCTBGT{) BEIMIOYBRAT 3aEMH H TEPTOBCKH 3a1TLJIKEHH,



XAOC HHBECT-1 EAJT
T'OJAUIIEH JOKJIAJ 3A IEMHOCTTA

3a roamnara, npukmousama na 31 nexemspu 2023 r.

HEJIA M NIOJIMTHUKA 3A YIIPABJIEHUE HA ®UHAHCOBHS PUCK

OcHOBHHTE PHCKOBE, MPOHITHYALIM OT (PMHAHCOBHTE WHCTPYMEHTH Ha J[PYXKCCTBOTO ca MUXBEH PUCK, TUKBHICH
pHCK, BAIyTeH pHMCK ¥ KpeiuteH puck. llonuwukara, kosto prxomogctroto Ha Jlpymectsoto npwiara sa
YIPABJICHUE HA TE3M PUCKOBE, ¢ 0bobImeHa o-omy.

Jluxeuden puck

EdextupioTo ynpanienue Ha JmkBuaHocTTa HA J{pyXKeCcTBOTO NPEANONard OCHIYPABAHE Ha 0CTATEYHO 06OPOTHH
CPeACTBA, [PCAMMHO, 4Ype3s HOJIBPIKAHE HA HEW3NON3BAHW PA3PEUICHH KPEIWTHH NTWHAHM W (HHAHCHpaHe OT
CBbLP3HHU JTULA.

Banymen puck

Jpy’€eCcTBOTO M3BBPINBA CHENKH B UYHKIECTPAHHA BATYTH — eBPo. YacT or MOKYNKHTE HA YCIYTH W aKTHBH Ce
ocpliccTriABaT B eBpo. Twif kaTo pamyTHUAT Kype neB/eBpo e guicHpad Ha 1.95583, BanyTuuaT puckK, NPOU3THYALL
OT EBPOBHTE €KCTIO3UIMN Ha JlpyeCTBOTO € MUHUMAIEH,

Kpeoumen puck

HpyAecTBOTO CieM cajata [0 ThProBCKHTE B3EMAaHUN TeKyIo. KPeUTHUAT PUCK, KOWTO BHLIHMKBA OT JPYrUTe
(rnancosn axrueu Ha JIpY)KECTBOTO, KATO HANMPUMEP, TAPHYHH CPEACTBA W JAPYrH (JMHAHCOBH AKTHRH,
NpeJICTaBIABL KPEJHTHATA EKCHO3HUMATA Ha JIpyxecrBoTo, [MpOM3THYAIIA OT BB3MONHOCTTA HETOBHTE
KOHTParcHTH Jd HE U3ITBJIHAT CBOUTE 3a/(bJIFKCHMA,

Maxkcumannarta KpeuTia eKcosuuus Ha JIpyKecTBOTO MO TIOROJI HA NPH3HATHTE (DMHAHCOBH AKTHRY, BH3TH3A HA
CHOTBETHATA MM cTOHHOCT 1o Gananca kbM 31 nexemspu 2023 1,

JMPYTA HHOOPMALHA CBhIJIACHO INTPUIOKEHHE Me 2 KBM YJIL 10, T. 1 OT HAPEJABA M 2 OT
9.11.2021I'. 3A IIbPBOHAYAJIHO H TMOCJHEABAINQO PASKPUBAHE HA UHO®OPMALUSA TIPH
IYBJIAYHO MPEAJATAHE HA IEHHH KHAKA U JOITYCKAHE HA HOEHHHM KHHXKA J1O
ThPTOBUSA HA PEI'YJTHPAH IA3AP 3A PASKPUBAHETO HA HH®OPMALMA BLB BPBIKA C
PASTIOPEJABUTE HA YJI. 100H, AJL 7 OT 3K

1. Hnpopmaums oTHOCHO OCHOBHHTE KATErOPHH CTOKH, NPOAYKTH H/WIM TNPEIOCTABCHH YCIYIH €
MOCOMBAHE HA TEXHHS AUl B npuxoeante oT npoaamOu uHa Jpyxeersoro, KaTo UAJA0 M NpoMeHHTe,
HACTBIIWJIH NPe3 0THeTHATA (DHHAHCOBA IOJMHA

Tpuxomure na [pyxecTsoro OT OCHOBHA JEHHOCT ca H3NMNO OT HPOJak0a HA EICKTPHYCCKATA CHEPIHS,
npouseeiicHa ot Jpyxectroto. [Ipes oTUeTHHA MepHOJI HE ¢ HACTRIIBANA TPOMSHA HA TOBA 0GCTOATENCTEO.

2. Hudopmauns 0THOCHO NPUXOAHTE, PA3NPENLSICHH 110 OTACJHUTE KATETOPHH AeHOCTH, BLTPEIUHN H
BLHUIHH MAa3apH, KAKTO H HHd}DDMaI[HH 32 HATOUMHHIINATE 32 cuaﬁmmaue ¢ MaTepHanu, HeobXoAuME 3a
MPOHIBOACTEBOTO HA CTOKH HIH NPeloCTABAHETO HA YCIYTH ¢ 0TPAIABAHE CTENEHTA HA 3ABHCHMOCT Mo
OTHOIIEHHE HA BCEKH OT/IeIeH Mpogasay Han K‘yﬂyBa‘lfl'lﬂTpEﬁHTeﬂ, KATO B l!.l'ly‘l!lﬁ e OTHOCHTEC/THHAT
JIAJ1 HA HAKOH 0T TAX HAAXBLPAA 10 HA €To OT PA3XOAMTE WIIH NPUXOAMTE OT MpoAaK6u, ce npefocTass
HH@O]JMB[[HH 38 BCAKO JIHLE NOOTAEJHO, 38 HErOBHA AN B npo.:lamﬁn‘re HJIH NMOKYIKHTE H BPBIKHTE
My ¢ JipymecTBOTO

llpuxonure na JIpyaecTBoTo OT OCHOBHA ACHHOCT ¢a OT NPOAKOH M3LIO Ha BHTPEIIHUA Na3ap. 3a CHAbIIBAHETO
Ha [IPOM3BOJCTBEHHUS NPOLEC Ca HEOOXOJUMH W JIOCTATHYHU pecypenTe Ha JIpyxkectroro. Tlpes oTuernng nepHo/
HC € HACTERIBANA NPOMSHA HA TOBA 00CTOATENCTRO.



XAOC HHBECT-1 EAJI
TOMHIIEH TOKJAJ 3A AEHHOCTTA

3a roaunara, npukmiourama Ha 31 xexemspu 2023 1.

l'lpnxo,un o JorosopH ¢ KJIHEHTH

2023 % 2022 %
XUA. 8. xun. 1.

Tpyxomu ot npoxakba Ha €NEKTPHYECKA CHEPIHS B CTPAHATA 6.803 100 9017 100
6,803 9,017

Tlpuxomn ot npogaxOu 3a 2023 na wimenrty ¢ nag 10% ot 0010 NPUXOIH ca ClEHATE:

l'lpnxo,un Mo JOTOBOPH € KJAHEHTH

2023 Han %
XU, 6.
Koment 1 6.803 100%
e s
6,803
IMokynkn
2023 Han %
XUR. N6.
Jocrasunk 1 804 31%
Jlocrarunk 2 159 6%
3. Hndopmauus 3a CKANYEHN CLINECTREHH CHeTKH

ChbllecTBEHATE CHIETIKH, CKIOYEHH 0T [Ipy*kEeCTBOTO NMpez OTHETHHA MEPHOJ, ca MPoAaXOUTe Ha eleKTPHUecKaTa
CHEPTHSA, TPOU3BENICHA OT BETPONAapKa.

4, Hudopmauus 0THOCHO cAJIKATE, CKIIOYEHH Mexay JIpyKecTBOTO H CBBP3AHH JHIA, Pe3 OTUeTHHS
NnepHoa, NpeiodKeHHs 3a CKIAKWYBAHE HA TaKHBA CIeNKH, KAKT0 W CIeNKH, KOHTO ¢a HIBLH
obnuaiinaTa My JefHOCT HiIu ChIlECTEEHO Ce OTKAOHABAT OT NMA3APHHTEe YCT0BHSA, MO0 KOHTO
JIpysecTBOTO e cTpaHa

»  Cpenky cbe cBbP3aHM JHUA
CroliHOCT HA CACIIKNTE
34 roanHaTa,

NPHKIYHIA HA Kpaiinu canaa knm
B xunaou neeéa 31 nexemMBpH 31 pexemBpH
2023 2022 2023 2022
IMTonyuen zaem ot Tepwa Enepmsar Tpelimuur
Owwpeniis Jmiutu - B (8,997) (8,997)
Hauncnenn nuxsu no 3aemMn Tepna Enepoku
Tpeitnuur Opspcnits JumMuTH (360) (360) (6,257) (5,897)
Toprosex 3anpmkenns kbM Tepua Enepmku
C.A. (183) (172) (469) (286)
Trprosexu sapbmxenust koM Tepua AL, xnow
Brirapus (2) - - -

06110 B3EMaHNA: - -
OO01I0 3a/IbIKEHIS: (15.723)  (15,180)



XAOC HHBECT-1 EATT
TONHIIEH JOKJAN 3A AEHHOCTTA
3a roquHara, NpuKIoYeaila Ha 31 nexemspu 2023 r,

Bewdkn kpaifHu canmjia ckc CBRp3aHM NWNA ca npu masapuu nend. Hukoe or cangara He e obesnedeno. Hama
CKITIOYEHH CAENKA ChC CBLP3aHH JIHLA, H3BLH o0nRualinara AeiHoct.

»  Texymn 3abLameHus KM CBLP3AHH JIHLA

2023 2022
) Xtn. ie. Xun. né.
Twproreku sapnmkenus keM Tepra Enepmin CLA. 469 286
469 286

¥ HeTekyliH 3ab/IKEHHs] KbM CBHLP3AHH JIHIA
2023 2022
XU 16, Xun. ne.
Sapnmxenns koM Tepua Enepixu Osbpeniis JIuMuTHil — riiapuuna 8,997 8,997
Sagmmxernna keM Tepra Enepmiu OBspcnits Jlumurua — 1uxsu 6,257 5,897
15,254 14,894

3abIBKEHUATA KbM CBHP3aHU JIMIA BKIOYBAT 3aAbkeHIS KeM Teprna Enepmkn Opbpeniis JIMMUTHI, THXBATA 110
KOUTO € 4% 1 ca AbokuMy 1o 31.12.2025 1. OcTarannTe ca HENHXBEHH M TLIKAMEA TTPH TIOMCKBAHE.

5. Hndopmanus 3a ¢uOHTHS 1 MOKA3aTeqH ¢ HeoOuuaen 3a JIpykecTBOTO XapaKTep, HMALIH CHLIECTBEHO
BJIHSIHUE BHPXY JleliHocTTa MY, H Pea/IM3HPAHUTE 0T Hero MPHXOAH H H3BbPIUEHT PA3X0AH

Hsama Takuea chOMTHS W I0KE3aTENN,

6. Hudopmaums 3a caeiky, BoAeHH H3BLH0AIaHC0BO - XApaKTep H GH3HEC e, NocoYBaHe PHHAHCOBOTO
BL3ACliCTBHE HA CAGJIKHTE BLPXY AeHOCTTA, AK0 PHCKBT H MOJ3HTE 0T TE3H CALNKH €A ChUIECTBEHH 3a
JIpyxKeCTBOTO ¥ AK0 PAIKPUBAHETO HA TA3U HH(OPMANMA e CbIUECTBEHO 32 OLeHKATA HA PHHAHCOBOTO
cherosiHue Ha JipymecTBOTO

Hama cnenku BoneHn usssHOanancoso npes 2023 r.

id Hudopmanus 3a aanoeu yuactus Ha JIpyxecTBOTO, 32 OCHOBHHTE MY WHBECTHIMH B CTPAHATA H B
qywbuna (B HeHHH KHIDKA, PHHAHCOBH HHCTPYMEHTH, HEMATEPHAIHH AKTHBH H HEABHKHMH UMOTH),
KAKTO M MHBECTHUMHTE B JSJI0BH HEHHH KHHKA H3IBBH HETOBATA IPyNa NPeJlpHsTHNA 10 CMUHCKJIA HA
3aKoHa 32 CUETOBOACTBOTO H HITOUHMUMTE/HAYUHUTE HA GHEAHCHpaHe

llpes oruernus nepuon JpysecTroTo He © NPHAOOGHBANO JANOBH YYAaCTHA HIM H3BbLPIUBAIO MHBECTHIMH B
coOcTBEHMA KATIUTAN HA APYTH OPENPHATHS,

8. Hudiopmanus 0THOCHO cKII04eHHTE 0T [[PYKECTBOTO B KAYECTBOTO HA 3AeMOTIONYUATEN, JOrOBOPH 32
34€M € I0COYBAHE HA YCAOBHATA 110 TAX, BRIWYNTEIHO HA KPAHHUTE CPOKOBE 32 M3MIALLAHE, KAKTO H
UHQOPMALHA 32 NPeIOCTABEHH FAPAHIIUN U TIOEMAHE HA 331 b/IKEHNS

2023 2022

BGN000 BGN'000

KparkocpouHa 4acT 0T ABJTOCPOMCH 3aeM 2,371 2,340
Jrirocpodna yacT OT IBJITOCPOYUEH 3aeM i 1,849

2,37 4,189




XAOC MHBECT-1 EAZl

FOAWIIEH TOKJIAJL 3A IEMHOCTTA
3a ropunara, npukmousama Ha 31 gexkemnpu 2023 r.

YHKECTBOTO € MOJIydnio GankoB 3aeM B pasMep Ha 9,000 xun. €Bpo 10 [IOTOBOpP 33 HHBECTHIHOHEH KPEJIMT OT
27.03.2014 1. Tlamex®sT Wa 3aema e 31 nexemppu 2024 r. Jlmxsure mo 3aeMa ca B pasmep Ha 3% + 3-MeceyeH
EURIBOR.

IlpenocrasenoTo To JlpyikecTBoTo 00e3IEUEHHE 110 3ReMA € KAKTO CIeABa:
- 3anor ma npeanpaaraero Ha XAOC MHBECT-1 EAJT;
- 3amor Ha 100% ot aanosere na Jlpyaecrsoro;
- 3azor Ha B3eMaHHs! [0 HOFOBOP 3a Npoawkla He CICKTPHYECKA CHEPIHS;
- 3anor Ha IPYTH B3eMaHus;
- (DunancopH rapanuuu noj gopmara Ha GNOKHPaHM NAPHYHH CPEACTBA 110 CMETH B GAHKATA KPEINTOP Ha
croinocT 333 xui. espo,

3a[pKENUATA KBM CBBP3AHM JIALA BKIIOUBAT 3aubiukenns kbM Tepna Enepoxn Onspeniiz JTuMuTi, IUxsata rmo
KOHTO e 4% M ca IBIKUMHE JibinkuMu 1o 31.12.2025 1.

9. Hudopmauns 3a ornycHatute oT JIPYKeCTBOTO WM OT HErOBU [AbINEPHHM JApPYMKECTBA 3aeMHu,
Npei0ocTABAHE HA TAPAHIMHE WIITH N0EMAHe HA 3ab/DKeHUH 001110 KbM eHO JIHIe HJIH HeroBo JbI{ePHO
JPYIECTBO, BRIWYUTENHO W HA CBhP3aHN JIMNA € TOCOMBAHE HA HMeHA HIH HanMeHoBanue H EHK ua
JIHLIETO, XAPAKTEPA HA B3IAMMOOTHOLIEAHATA MexAy JpyxecTBOTO, WIH TeXHHTe ALILEPHU APYKecTBA
H JIMUETO 3aeMONOJy4aTen, pasMep HA HEM3MJIATEHATA TIABHMLA, JIMXBeH NpPONEHT, AaTa HA
CKJIIOYBAHE HA J0TOBOPA, KPAeH CPOK HA MOTacsiBaHe, PasMep HAa TOeTO 3a[bJuKeHue, crienHuIHn
YCNOBUA, PAIIUYHE OT MOCOYEHHTE B TAIW painopenda, KAKTO W HeNTa 3a KOATO cA OTIyCHATH, B
caryuaii ge ca CKAIOUeHH KATO le/leBH.

JIPY?K&’.‘C’I'H()'['O HE € 3aCMOJIATEN Mo J0TOBOPH ChC CBBP3AHA JTHIA.

10. Hnudopmanua 3a H3MOAIBAHETO HA CPEACTBATA OT M3BLPLICHA HOBA €MHMCHA UCHHH KHMIKA 1pe3
OTHETHHS NEPHoJ

Ilpes oTueTHus NepHON He € HIBBLPLIBAHA EMUCHS HEHHH KHIDKA 0T JIpykecTBoT0.

11, AHanu3 HA2 CLOTHOLIEHUETO MEXAY MOCTHIHATHTE (PMHAHCOBH Pe3yJNTATH, OTPA3eHH BLB (PUHAHCOBHS
0T4eT 3a PUHAHCOBATA rOfiHHA, H M0-PAHO NYOIHKYBAHH MPOTHO3H 32 Te3H PE3yJITATH

lIpes oTyeTHus neprojt He ca nyGIMKyBaHu IPOTHO3Y 34 (pUHAHCOBHTE pe3ynTaTh Ha JIpy:KecTROTO,
12. Amnajnu3 M oUEHKA HA MOJUTHKATA OTHOCHO YNPABJeHHETO HA (PHHAHCOBUTE PECYPCH C NIOCOYBAHE HA
BBL3MOMKHOCTUTE 33 O0cayKBAHE HA 3A0L/UKEHHATA, CBEHTYAJHHMTE 3ANJIAXH H MEpPKH, KOHMTO

JpyKecTBOTO € NPeANPHEI0 WM NPEICTOH A NPEANPHEeMe ¢ OTJIe] OTCTPAHSIBAHETO UM

TIpes oruernus nepuon Jlpysecrsoro He € HASHTHPHUHPANO 3AUILIEXH 334 YIPUBIEHHETO HA CBOUTE (JMHAHCOBH
PECYPCH M HE € TIPEJBIAJIAII0 MEPKH 38 OTCTPAHABAHETO HA TAKUBA 3aIUTAXH.

13. OlIeIlKa HA BLIMOAKHOCTHTE 34 pPeanu3IAnMA HA HHBECTHUHOHHHTE HAMEpPEeHHS ¢ MNMOCOMBAHE HA
paiMepa HA pasnojaracMuTe CpPeACTBA M OTPAIfBaAHE HA BHIMOMNKHHTE IPOMEHH B CTPYKTYpaTa HAa
(pHHAHCHPAHE HA TA3M AeHHOCT

ﬂpymmom HE MUIaHWPa HHBECTHUHOHHHA HaMepeHHA, Pa3iiYHH OT OYakBaHHA o0ugaen X0J1 Ha JiefiHoCTTa,

14, Hudopmauus 3a HACTBITHIH HPOMEHH NIPe3 OTYETHUA IEPHOJ B OCHOBHUTE NPUHIMNH 32 YNpaBieHue
Ha JIpyiecTBOTO U HA HErOBATA IPYNA NPEANPUATHSA N0 CMUCH1a HA 3AKOHA 32 CYETOBOACTBOTO

He ca nacrpnsany taxusa NPOMEHH IIPE3 OTHETHHA IIEPHOIL,



XAOC UHBECT-1 EAQT
TOAUMIEH TOKJIAL 3A IEHHOCTTA
3a ropunara, npukiovBama Ha 31 nekemspu 2023 1.

15.  Hudopmauns 3a 0CHOBHHTE XAPAKTEPUCTHKH Ha npuaaraiuTe or JpyxecTBoTo B mpoleca Ha
H3TroTBIHE HA (IJHHFIHCDBHTE OTYETH CHCTEMA 33 BBRTPEIUIEH KOHTPO H CHCTEMAa 3Aa yOpaBleHHe HA
pHCROBe

YnpapienueTo Ha pHCKA CC M3BBPIIBA OT WICHOBETE HA CHBETd HA AMpeKkTOpuTte. ['MaBHMTE (PHHANCOBM
MHCTPYMEHTH Ha JIPYKCCTBOTO €2 3aIBIKEHUATA, 3aEMATE M MAPHIHATE HATUIHOCTH,

I'niasRuTe pUckoBe CBLP3aHM ¢ (IMHAHCOBHUTE WHCTPYMEHTH Ha JIPYXKECTROTO BKIIOUBAT JIMXBEH PHCK, THKBHIEH
PHCK, BAJyTEH PUCK H KPSAUTEH PHCK,

Kpe/MTHHAT pHCK BB3HHKBA OT MAPUYHMTE CPEJCTBA B Kaca W 0aHKa, KAKTO H OT BIEMAHMATA OT KIHMEHTH.
HpysxecTroTo pasmonara ¢ Tapu B NapHIHE eKBABAICHTH KbM 31 mexemepr 2023 r., BE3msanm Ha 9,041 xun. s,
[Tapure n napUYHUTE SKBHBAICHTH Ce HAMHPAT B GaHKOBH MHCTHTYIIHH.

JIMKBUARKAT pUCK € PUCKLT, ue JIpyrxecTBOTO e UMa TPYIHOCTH TIPH M3NIHEHNE HA 3ahJIKCHUATA, CRLPIAHH C
(MHAHCOBUTE NACHBH, KOMTO CE YpEXIaT B 1apu WM upe3 Apyr ¢uxancoB akTee. [loaxoant Ha Hpyskectsoro 3a
YNPaBICHUC HA JTHKBWIHOCTTA € Jl1a C& OCHTYPH, JOKOJNKOTO € BB3MONCHO, 49€ BHHACH LIS HMMa JOCTATHYHO
THKBHAHOCT, 38 4 M3ILJIHH 38b/DKCHAATA CH, KAKTO NIPH HOPMAIHH, Taka W [PH CTPECOBH YCIOBS, KakTo H 6e3
1Ia CE TIOHECE HCNPHEMITMBH 3ary0H WK Jla Ce HABPEIW HA PEeTTyTaIuaTa Ha J|pyxecTBoTO.

TMasapen puck e pUCKLT NPH NPOMIIHE HA NA3apHATE LUEHH, TOXOABT HA JIpysKecTBOTO Wi CTOWHOCTTA HA HETOBUTE
MHBECTHIMK Jla bjlar 3acernaty. Llenta Ha ynpasneHueTo Ha masapHus PUCK € J1a ¢& KOHTPONHPA eKCIOZNIHITA
KBEM MAa3apeH pUcK B MPHEMIIMBH TPAHHIIE KAaTO Ce ONTUMK3MpA Bbh3BpbilaeMoctTd. Jelinocrra Ha Jlpymectsoro ce
perynupa ot KomucraATa 3a eHepruifHo 1 BonHO perynupate (KEBP).

Jpy»ecTBOTO & CTPEMH Jla ce NpeAnasH cnpaMo cekra HA BAIYTHHTE PasiiMKH KaTO NONy4aBa KPEIMTH BLB
sajtyTara Ha Epponefickara obumocr — EBPO, kato o6MeHHnT Kype e (ukcupair. JIpyKecTsoTo ¢ U3joikeHo U Ha
BATYTCH PHCK, CBLP3aH C TPaH3AKIHHATE MY. Tosu PHCK Bbh3HMKEA OT I'[]JOI[a)KﬁH'L‘C WIH 3aKYIIYBAHETO HA BaJIYTH,
pa3jiHdiay 0T OTHCTHATA BallyTa = JICBA, ]’ESXOJIR'I'ﬂ Ha ﬂpy)KCCTBO’I‘D ¢a NnpcjiuMHO JICHOMUHHPAHH B CBPO HITH B
HErOBATA OTHCTHA BANYTA, KOSTO HAMAIABA BATYTHHA PHCK.

BaaropasyMHOTO yNpaBieHne Ha JTMKBUIHUSA PHCK TPEANOINAra Mo bp/KaHe Ha OCTATRUHN MAPUIHH HAIHIHOCTH
W (prHaHcHpanug 3a HopMainto (ynkuuonHpaHe Ha AeliHocTTa Ha J{py)KecTBOTO. PHKOBOJCTBOTO Ce CTpeMH Ia
OCHI'YPH JIMKBHIHK CPeCTBa 33 (PYHKUMOHHPAHE Ha JeiiHocTTa Ha JIpy&ecTBoTo.

16. Hudopmauus 3a npoMennTe B YIPABHTEHHTE W HAX3OPHHTE OPraHU Npes orderHara (uHAHCOBA
rojuHa

Ilpes oTueTHHS TEPHOJ HE ca HACTHLNUIM TMPOMEHH B MEPCOHANHHS CLCTAB HA CHBETA HA JMPEKTOPUIC HA
Hpyxecrroro.

17.  Hadopmauns 3a paiMepa Ha BLIHATPANKIAEHUSTA, HATPAAHTE HW/HIH MOM3HTE HA BCEKH OT “WICHOBETe
Ha YNPABHTeJIHHTE M HA KOHTPOJHHTE OPTAHH 3a OTHYCTHATA (UHAHCOBA IOIMHA, HINJIATEHH
JIpy:ecTBOTO W HETOBM [LIIEPHH APYKecTBA, HEIABHCHMO OT TOBA, JAAH ca OMIM BKJIIOYMEHH B
paixoiuTe HA eMHTEHTa, KOHTO He e nybJHYHO JApy#ecTBO, CLOTBETHO Juuero mo § la or
gonmbanaTennuTe painopeadn na 3IMINOK, wan npoumsTH4atT oT pasnpeacieHHe Ha nevandara,
BIJIIOYHTENIHO!

A)oJIyueHH cyMH 1 HenaAPHUHH BL3HATPAKICHIS

Ipes 2023 1. & JIpykecTBOTO €2 HAUNCHEHN BL3HATPAKACHIS Ha WICHOBETE HA ChBETA Ha JMPEKTOPUTE B pasMep Ha
40 xu. s,



XAOC HHBECT-1 EAJI
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3a rogunara, npuKimouBaia Ha 31 gexemepu 2023

B)ycnoBHA uAM  pajcpoueHn BBLIHATPAXMIACHMS, BLIHHKHAIH Npe3 TOAMHATA, JAOPH M 4KO
BBLIHATPAKACHUETO Ce IBIKH KbM NMo-KbCeH MOMEHT

Tlpes 2023 r. He ca BL3HUKHANH YCHORHH WIH PAICPOUSHN BEIHATPAKICHHS 30 IMLATE, HASHAYEHH 10 IOTOBOP 3a
yipasieaie # koutpon. KeM 31 pexemepu 2023 r. HAMa YCIOBHM INH Pa3scPOMeHH BLIHATPAKICHUS HA
YOPABATENATE Ha JIPYKECTBOTO.

B)eyma, apmxuma ot JpyaecTBoTO MM HEroBH AbUICPHM APYJKECTBA 33 W3MAallaHe HA MeHCHH,
ofe3iieTeHHs NPU MEHCHOHUPAHE WM APYTY NoJ06HN ofestmeTeHu s

Kenm 31 mexemppn 2023 r. IpysecTBOTO MM HEIOBH JAbIUCPHH APYKECTBA HAMA ABIFKUMH CYMM 32 NEHCHH,
00e3MeTeHns NPy NEHCHOHUPAHEe WK APYTH N0L0GHK 00e31IeTeHMsL.

18. HWudopmanus 3a ussecTHute Ha JIpy:xKecTBOTO JOrOBOPEHOCTH (BKAIOMHTENHO M ¢Jie]l NPHKTIOYBAHE
Ha (JMHAHCOBATA TOOWHA), B PEIYNTAT WA KOHTO B OBbJen1 MepHOJ MOrAT A2 HACTLIAT MPOMEHH B
NPUTERABAHHA OTHOCHTENEH AT AKIKH WA o6AMralHu  OT HACTOMINH AKUMOHEPH HIIH
obauraunoHepu

Ha JpyskecrBoTo He ca M3BECTHH TAKUBA JIOTOBOPEHOCTH.

19.  Hwndopmanus 3a BHCSINA cBACOHH, AAMMHMCTPATHBHH WIH apOUTPAaKHU MPOMIBOJCTEA, KacAEHIH
3A/iLMKeHNHsT IR BieManus Ha [pyaecrsoro B pasmep naii-manxo 10 Ha cro or cobecrBeHus my
KanuTan

AJIMUHACTpaTHBHO feno 8658/2020 no omica na Apmumuctparuser cbn Codms rpan cpeuty Pewenue 11-35 or
13.08.2020 r. na Komucusta 32 enepruiino # BOJHO peryupaHe OTHOCHO ONpe/ielisHe Ha npeepeHinanta neHa 3a
W3KYIYBAHE Ha CJIEKTPMYECKA CHEPrHs, MPOW3BEJieHa OT BATLPHH SHESKTpUUECKH ueHTpamu, paboremu po 2250
"aca, cunrano ot 01.07.2012 r. crex otmsnara va Pemwenue 11-29 or 16.11.2017 r. na Komucuara 3a enepruiino u
BOIHO peryaupaue, B 4actra 1o T. 1 ¢ Pemenie 5209 or 09.08.2018 r. va Anuvunuctparusen ¢l Codus-rpaji mo
aiM. Jieno 13565 ot 2017 1., ocraeno B cuna ¢ Pemenre 2539 ot 18.02.2020 r. na BopXoBHHS a AMHHHCTPATHBEH
cbt, no agM. zeno 13280 or 2018 r. Jenoro e 610 HacpoueHo B OTKPUTO ChaeOHO 3acenanne 3a 27 mali 2021 .
Henoto e cOpsHO 10 NPUKIOYBAHE HA ajMUHUCTparieHo aemo 8388/2020 r., 36 cncras no omMca Ha
Annvunacrpartined cbji Cous-rpaj ¢ BIg310 B CHIA pelieHHe Ha BEPXOBEH aiMUIMCTPATHBEH Ch]L.

Teproseko geno 2394/2020 r. mo omuca na Codubicku rpancku cun cpeuty "HAITMOHAJHA EJIEKTPUUECKA
KOMITAHHMA" EAJl 32 nemwiateHH CyMH, JBDKHMH HAa OCHOBAHHE cKI0YeH JIOrOBOD 3a M3KYMyBaHC Ha €Il
eHeprus: 'napnuna B pasmep 824 601,35 me. mo ®axrypa No 0000000073/01.02.2018 r., 3aeaHo ¢be 3akoHHaTa
JIMXBa BBPXY rIaBHunara 3a nepuoaa 02.03.2018 r. - 30.11.2020 r. Bxi. B pasmep na 230 219,63 nepa. [ apHuua B
pasmep 835 749,07 sk, o @akrypa No 0000000074/01.03.2018 r., 3ae1H0 CHC 3aKOHHATA JIMXBA BLPXY FIABHHALATA
3a mepuofa 28.03.2018 r. - 30.11.2020 r. Bxn. B pasmep Ha 227 295,50 nesa. Ha 29.01.2021 r. cme nojanm
JonbinuTenna uekosa Monba cpemy HEK., Owakpame chrbT Ia HACPOYH OTKPHTO ChieGHO 3acefiaHme 1o JIeNoTo.
Menoto € HacpowueHoO B OTKpHTO chAedHo 3acemanue 3a 11.05.2021 r. Iemoto e npenacpouero 3a 23.9.2021 r.
Henoto e cnpsHo I0 OKOHYATE/IHO PellapaHe Ha anMUHMCTpaTHBHO Aciio 8388/2020, KoeTo B MOMEHTA € BHCAIID
Ipel NOCHeAHATA ChAeOHA MHCTAHUWA — BHpPXOBEH aIMUHUCTPAaTHBEH chi, oOpasyraHo ot "Benryc Brirapus"
EOO/I. Tlonanena e Monfa 3a pL306HOBSBAHE Ha AENOTO U HACPOYBAHETO MY B OTKPHTO ChieOH0 3aceqanue.

Teproseko Jjeno No 921/2021 r. npen Codmitckn rpagcku cua cpemyy "HAIIMOHATHA EIEKTPHUYECKA
KOMITAHUA" EAJl 3a HemmaTeHH cyMH, IB/DKHMH Ha OcHOBande cruoueH JIoroBop 3a M3KYNyBaHe Ha el
eneprua: I'nasnuua B pasmep na 644 253,30 nesa no @akrypa No 0000000077/01.06.2018 r., 3aemio cne
38KOHHATA JIHXBA BHPXY Tnapnuuara 3a neprona 20.06.2018 r. - 26.0 5.2021 r. swi. B pasmep na 191 859,66 ns.
Henoto e nacpoueno 3a 18.01.2022 r. To e npenacpoueHo 3a 01,03.2022 r. To e npenacpoueno 3a 10.05.2022 r. To
e npenacpoycta 3a 04.10.2022 r. Ouakpame chaeGHo peimenne no genoto. ITo 1eNOTO € NOCTAHOBEHO pelicHUe Ha
I'panicknr b Codst, ¢ KoeTo ca YBLKEHHE HCKOBHTE NPETCHUMH HA APY»eCTBOTO. Pemennero e okansano or
HEK, nonyyena ¢ ot Hac Bb33uBHaTa kaiba Ha 12,03.2024 r., cwe cpok 3a TIOZaBaHE HA OTTOBOP Ha kandara 1o
26.03.2024 r.
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Teproseko jeno No 1539/2021 r. npen Coduiickn rpancku cun cpemy "HAIIUOHAJHA EJIEKTPUYECKA
KOMITAHMA" EAJl 3a HemmateHWw CYMW, NBIDKAMH HA OCHOBaHMe CKIr0d9eH JIOrOBOp 3a H3KYIIVBAHE HA eI
eHeprug: [napanua B pasmep na 333 395,09 ne. mo @axtypa No 0000000079/01.08.2018 r., 3aeamo cbe 3aKoHHATA
JMXBa BLPXY rnasuunara 3a nepdoxa 18.08.2018 r. no 29.07.2021 r. ¢ B B pasMep Ha 99 748,68 im. Ha
07.10.2021 r. cMe mopamM JIOTWHIHWTEHA MCKOBa MonGa. Jlenoto ¢ Hacpoueno 3a 09.02.2023 r. Jenoto e
HacpoueHo 3a 15.03.2023 r. Ouakea ce cpae6HO pelueHye 1o 1ej10To.

20. Jdpyra undopmauis o NpeUeHKa Ha JPYKeCTBOTO

Hpy#ecTBOTO Nperenssa, ye He e Hanule apyra HHGOPMALIL, KOATO He € 1yGiIHYHo onoBecteHa 0T JIpyxecTBOTO
H KosTo Ou Guna padcHa 32 3AMHTEPECOBAHUTE JIHLA.

CbBUTHSA, BB3BHUKHAJM CJIEX TATATA HA BAJIAHCA

He ca HacTenHM cHOUTAS cliey| fataTta Ha Hananca, HATATAIIM JOITBIHUTENHH KOPEKUMH U/UIIH OIIOBECTABAHUA BB
(puHancorrg oTuer Ha JIpyiecTBOTO 3a TONMHATA, TIpHIIIoUBaa Ha 31.12.2023 1.

JAEKJTAPALIASA 3A KOPTTOPATUBHO YIIPABJIEHUE

PHLKOBOACTROTO CHINO MOTELPKNCIARA, Y€ CE € MPUALPKATO KbM JICHCTBALIMTE CYCTOBOIHH CTAHIAPTH, KATO
(hAHaHCORUAT OTUET & HIrOTBEH Ha Gasa MPUHIMNA Ha JIefCTBALLO IPEIIPHATHE.

P'BKOBDRCTBD’[‘O HOCH OTrOBOPHOCT 3@ DHS]JEIGOTB&HC, BHCIPABAHC H NOATBKAHE HA CHCTCMA 3a BRBETPEIICH
KOHTPOJ MPABHIIHOTO BOACHE HA CHETOBOIHUTE PETrHCTPH, 34 Llﬁ]l(ib"b(lﬁpafi]‘l(}'l‘o YNPABACHHC HA AKTHRHTE W 3a
NpeAlnpHEMAHETO Ha HeoOXoaumuTe MEPKH 38 H30srBaHe U PaskpHBAHC HA CBCHTYaJIHH BHO}’ﬂOTpGﬁH H IpyTH
HEPEIHOCTH.

PrkoBojCTBOTO CBINO Taka NOTBLPKIABA, Y€ NpPH M3TOTBAHE HA HACTOMIMS JIOKNWAj 3a JieHHOCTTa e
IPEJACTABHIO BAPHO W YCCTHO PA3BHTHETO W PE3YJNTATUTE OT JIEHHOCTTa Ha TIPCANPHATHETO 3a M3MHHAIMS
TIEPHOJ, KaKTO H HETOBOTO CLCTOAHHE M OCHOBHMTE PHCKOBE, NPE]l KOMTO € M3npaBcHo. PEKOROICTROTO e
0100pHII0 32 H3aaBAHE JoKIala 3a ielinocrra u huHancoBrs otieT 3a 2023 1.

OTTOBOPHOCTHU HA PBKOBOJACTBOTO

ChriiacHo  OBJITapCKOTO 3aKOHOJATENCTRO, PHLKOBONCTROTO HA KOMIAHHATA CHGABA JA W3TOTBA IOKIal 32
JeHHOCTTa, KAKTO M (PMHAHCOB OTYET 3a BCAKka (MHAHCOBA TOAMHA, KOHTO [a HaBa BAPHA M YeCTHa HPeicTasa 3a
(hMHancoROTO CHCTOAHHE Ha JPYKECTBOTO KBM Kpas Ha Toauuara, 3a (IHHAHCOBMTE PE3y/ITATH OT jeliHOCTTa U 34
TIAPUIHHTE TIOTOIM, B CHOTBETCTBHE C NPHIOKMMATA CYETOBOIHA pamka. JIpy»KecTBOTO mpHiara 3a LEJWTe Ha
OTYMTaHe TIo BHiIrapekoTo cHeTOBOIHO 3awoHOZATeNcTBO MexnayHapounute MekIyHapoIHHTe CTAHIapTH 3a
¢unancono ommrane (MCOO), npunoxumu B Epponeitckus Coios.

Tasu otrosoproct BrUOuBa: paspaboTBane, BHELPSABAHE W HMOMIBPKAHE HA CHCTEMA 33 BRTPEHICH KOHTPOI,
CBBP3aHA C W3TOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA (JMHAHCOBH OTHETH, KOMTO JIa HE CHBPXKAT ChIICCTREHH
HETOYHOCTH, OTKJIOHEHHA M HECHOTBETCTBHS, HE3ABUCHMO JIATIH TC CE IbIKAT HAa H3MaMma, WK Ha rpelka; nojadop u
NPHACKEHHE HA MOZXOAANM CHETORBOAHK MOJIMTHKY U H3TOTBAHE HA NMPUGTUINTENHH CUETOROIHA OLEHKH, KOUTO ca
Pa3syMHH MPH KOHKpETHHTE 0GCTOSTENCTRA.

P‘I:KOBOJICTBOTD NOTBBPHKIARA, YC € neicrano cr.-oﬁpaauo CBOHTE OTrOBOPHOCTH H 4e []JHI[&J-ICOBIUIT OTHET €
H3IrOTBEH B TNHIHO CLOTBETCTBHE C MCH{IEYH‘&]JOJII-IB’[‘C CTaH1apTH 3a ll)ﬂ[la[—ICOBD OTHHTAHE, TIPHIIOKUMH B
Epponeiickus Cnios.



XAOC HHBECT-1 EAJl
TOJUIEH JOKJIAL 3A AIEAHOCTTA
3a ropunara, nprkmiousama Ha 31 nekemspn 2023 1.
PLKOBOACTBOTO ChUIO TaKA TIOTBLPHAJIABA, Ye NPH M3IOTBAHE HA HACTOAIMA JIOKNay 3a pelHocTTd €
NPEJACTABMN0 BAPHO W YECTHO PA3BUTUETO M PE3YNTATHTC OT ACHHOCTTA HA MPEANPHATHETO 32 WIMHHATHY

NepHoll, KAKTO ¥ HErOBOTO CLCTOSHWE M OCHOBHMTE PUCKOBE, MPEI KOWTO € H3NpaseHo, PBKOBOICTBOTO €
ox00puno 3a u3naBate 1oj1ana 3a Jeiinocrra M (hpunancosus oryer 3a 20

Jlumurproc Mapac Hoauuc Tamapecuc [
Yiipasuren Ynpasuren

XAOC HMHBECT-1 EAZL XAOC MHBECT-1 EAJT
Codms Codms

28.02.2024 28.02.2024
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OOKNAA HA HE3ABUCUMWA OQUTOP

00 EAHONUYHUA AKLMOHEP B KATTUTAJIA HA
»XAOC MHBECT-1“ EAL}

Muenue

Hue U3BbLPLUMXME OANT Ha PUHAHCOBMA OTHeT Ha Xaoc UneecT-1 EAL, rp. Codua (,[pyxecrsoto”),
CbAbpXKaLl 0TYETa 33 GUHAHCOBOTO CbCTOAHME KbMm 31 aekemspun 2023 r. 1 oT4eTa 33 BCeOOXBaTHWA
[10X0/l, OTYETa 3a NpoMeHuTe B CODCTBEHMA KanuTtan v OT4YeTa 3a napuyHWTe NOTOLM 3a rognHara,
3aBbpWBalla Ha TasM JaTa, KakTto M MOACHUTENHU NPUIONKEHWA KbM (UHAHCOBMA OTYET,
CbAbPKAWM CblecTBeHa WHPOpmauua 3a CYeToBOAHATA NOAWTMKA W Apyra NOACHUTE/HA
nHdopmauma.

Mo Hawe MHeHWe, NPUNOMKEHUAT GpUHAHCOB OTYET NPeacTaBs AOCTOBEPHO, BbB BCUUYKM CbLLECTBEHM
acnekTy, GUHAHCOBOTO CbLCTOAHME Ha [pyskectsoTo Kbm 31 aekemspu 2023 r. WM Herosute
¢VHaHCOBW pe3ynTaTi OT AEWHOCTTa M MapuyHMTe My NOTOLM 3a roAguHaTa, 3aBbpliBalla Ha Tasu
AaTa, B CboTBeTCTBME ¢ MexayHapoHUTe CTaHAapTY 3a puHaHcoso oTuntaHe (MCPO), npuetn ot
EBponeiickua cbio3 (EC).

ba3a 30 U3pa3AeaHe HaO MHeHUe

Hue u3BbpKUXME HAlKMA OAWUT B CbOTBETCTBME C MexayHapoaHUTe OAUTOPCKK CTaHAapTH (MOC).
Hatunte 0TrOBOPHOCTM CHINACHO TE3M CTaHAAPTW Ca ONUCaHu AONBAHWUTENIHO B pa3jena OT HalnA
AoKnag, ,0TroBOPHOCTM Ha oaWMTOpa 3a OAMTa Ha PUHAHCOBMA OTYET”. HWEe cme HesaBuUCUMM OT
[IpyKecTBoTo B CbOTBETCTBME C MewOyHapoOHUA emuveH KOOeKC Ha npogecuoHanHume
cyemosodumenu (8xkayumenHo MexdyHapodHu cmaHdapmu 3a Hesasucumocm) Ha Cbeeta 3a
MEX/YHApPOAHK CTaHaapTy No eThKa 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeaHO € eTUUHUTE
M3NCKBAHMA Ha 3aKoHa 3a Hesasucumua puHancos oauT (3HPO), NPMAOKMMU NO OTHOLIEHME Ha
HalWuWA OAMT Ha GWMHAHCOBMA OTHET B bbsirapua, Kato M3MbAHMXME M HawWTe ApYru eTU4HK
OTTOBOPHOCTW B CLOTBETCTBME C M3UCKBaHMATa Ha 3HPO u Kopekca Ha CMCEC. Hue cuutame, ye
OAUTOPCKUTE 10KA3aTeNCTBA, NOJIYYEHN OT HAc, ca A0CTaTbYyHM U YMECTHK, 3a 4@ OCUTYpAT basa 3a
HaWeTo MHEHWE.

Jlpy2a uHhopmMayus, pasnuyHa om uHAaHCo8UA omyem U 00UMopcKUs AOKNA0 8bPXY He2o

PbKOBO/CTBOTO HOCWM OTFOBOPHOCT 3a Apyrata uHpopmauua. Apyrata nHGOpmauua ce cbCton oT
JOKNaf 3a AeiHoCTTa, W3roTBEH OT PbLKOBOACTBOTO CbrAAacHO [NaBa cegma OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/IOYBA GUHAHCOBMA OTYET M HALLMA OAMTOPCKK 4OKNAA BbPXY Hero.

HaweTo MHEHMe OTHOCHO ¢WHAaHCOBMA OTYeT He obxBawa Agpyrata MHOOpPMAUMA U Hue He
M3pa3aBamMe KaKeaTo M Aa € GOopmMa Ha 3aK/o4eHVe 3a CUIYPHOCT OTHOCHO HeA, OCBEH ako He e
W3PUYHO NoOCOYEHO B AOKNada HU KM 40 CTENEHTa, 40 KOATO e NOCO4eHOo.



BbB Bpb3Ka C HAaWMA OAWMT HAa (QUHAHCOBMA OTYET, HawaTa OTFOBOPHOCT Ceé CbCTOM B TOBA Aa
npoyetem Apyrata MHGopmaLMa v No TO3M Ha4YMH [a NPELEHUM Aanun Tasu Apyra MHPOpMaLma e B
CbUWECTBEHO HECLOTBETCTBME C GUHAHCOBMA OTHET WMAIM C HAWWUTE NO3HAHWA, NPMAOGUTH NO Bpeme
Ha OAWTa, WK NO APYr HauWMH U3rNexAa Aa CbAbpa CblUIECTBEHO HENpaBWIHO fOoKnajaBaHe. B
cny4ain ye Ha Gaszata Ha paboTara, KOATO CMe WM3BbPWWAK, HAE JOCTUIHEM A0 3aK/NI0YEHME, YE €
Ha/JWLE CLLIECTBEHO HeNpaBuNHO AOK/MAABaHe B Tasu Apyra UHHOPMaUMA, OT HAC Ce M3UCKBA A3
[AOKNaasame To3n HaKT.

HAMame Kakeo Aa [OKNAABaMe B TOBA OTHOWEHME,
AonsaHumentu 8vrpocy, KOUMo nocmaes 3d doKaadeaHe 3GKOHbM 3a cuemosodcmeomo

B gonbAHEHKE Ha HaWKUTE OTFOBOPHOCTU U AoknaasaHe cbranacHo MOC, no oTHOLWEHWE Ha AokNaja
33 AeWHOCTTa, HME M3NBAHUXME W npoueaypute, aobaseHn Kbm msncksaHmte no MOC, cbrinacHo
,YKazaHuA OTHOCHO HOBW M paslMpeHn OAMTOPCKM [OKNagu W KOMYHMKauua OT CTpaHa Ha
oauTopa“ Ha npodecroHanHara opraH1saumMa Ha permcTpupaHuTe ogutopy B bbarapua, MHctuTtyTa
Ha AunnomMMpaHmTe ekcnepr-cdetosoautenn (MAEC). Te3nm npouedypw KacaAaT NPOBEPKMU 33
HANIMUYMETO, KAKTO W NPOBEPKKM Ha hopmaTa MU CbAbPHKAHWETO Ha Ta3u apyra nHdopmauna ¢ Luen aa
HW MOAMNOMOrHaT BbB (OPMUPAHE HAa CTAaHOBMUIE OTHOCHO TOBa Aanu Apyrata WHGOpmalivAa
BK/IOYBA OMNOBECTABAHMATA WM JAOKNaABaHMATA, npedpupeHn B [nasa cegma OT 3akoHa 3a
CYETOBOACTBOTO, MPUAOKUM B Bbarapua,

CmaHosuUie 8b6 BPBL3KA € Y. 37, an. 6 om 3aKOHA 30 c4emosoocmeomo

Ha 6a3aTa Ha U3BbPLUEHMTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye:

a) MHbopmauuaTa, BKAlOYEHa B AoKNaja 3a AeiHocTTa 3a (puHaHcoBaTa rofuHa, 33 KOATO e
n3roTeeH GUHAHCOBUAT OTYET, CbOTBETCTBA HAa (UHAHCOBMA OTYeT.

6) [loknagbT 3a A4EMHOCTTa € U3rOTBEH B CbOTBETCTBME C M3UCKBAHWATA Ha [N1aBa cegma OT 3aKoHa 3a
CHeToBOACTBOTO.

OmzosopHOCMU HA PBKOBOACMEBOMO 30 (huHAHCOBUA OMmyem

PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M AIOCTOBEPHOTO NMpeACTaBAHe Ha TO3N GUHAHCOB
ot4eT B cboTBeTcTene ¢ MCPO, npuetn ot EC, 1 3a TaKaBa CUCTEMA 38 BbTPELWEH KOHTPOA, KakBaTo
PbKOBO/ACTBOTO ONpeAensa Kato Heobxouma 3a OCurypaBaHe M3roTBAHETO Ha GpUHAHCOBM OTYETH,
KOWTO HE CbABPMAT CLLUECTBEHM HENPaBWAHW OTYMTAHWA, HE3ABMCHMMO Jann Ab/Kaly ce Ha
“M3Mama Wau rpeuka.

Mpu wu3roteaHe Ha ¢UMHAHCOBMA OTYET PHLKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ OLEHABaHe
cnocobHocTTa Ha [pPY)KecTBoTo A3 NPOAbMAKW Aa QYHKUMOHMPA KaTo AeWcTBallo npeanpuaTve,
OMNOBECTABAWMKM, KOFaTo TOBa e NPUI0KMUMO, BbNPOCU, CBBLP3aHKU C NPeANONOMKEHUETO 3a AelcTBaLo
npeanpuaTe, W UW3N0A3BalKu cyeToBogHaTa 6asa Ha OCHOBaTa Ha MNpeano/fioXKeHWeto 3a
[JefcTBalo npeanpuaTie, OCBEH ako PBEKOBOACTBOTO HE Bb3HamepaBa fa NMKBuanpa [pyecTsoTo
WK A3 NPeyCTaHOBM AeMHOCTTa MY, UAM aKo PBKOBO/CTBOTO Ha NPAKTMKa HAMa Apyra anTepHaTuea,
Aa NoCTbNK MO TO3M HAaYUH.



OmeosopHocmu Ha o8umopa 30 00uma Ha puHaHcosus omyem

Hawwure uenu ca ga Nnony4YMm pasymHa CTENeH Ha CMIypHOCT OTHOCHO TOBa AafM GMHAHCOBMAT OTHET
KaTo UANO HE CbAbPXKA CbUECTBEHU HEMPaBUIHKM OTYUTAHUA, HE3ABUCMMO Aanu Ab/MKALLM ce Ha
M3Mama MW TPEWKa, 1 A3 W3AAaLEM OAUTOPCKMA AOKNAA, KOWTO 4@ BKKYBA HALWETO OAMTOPCKO
MHeHMWe. PasymHaTta cTeneH Ha CUIypHOCT & BMCOKAa CTEeMeH Ha CUIYPHOCT, HO He e rapaHuua, ye
01T, U3BbpLLUEH B cboTBeTCTBME ¢ MOC, BUHAr LWEe pa3kpuea CbLIECTBEHO HENPaBUIHO OTYWUTaHe,
KOraTo TaKOBa CblUECTBYBA. HENPaBUIHU OTYUTAHMA MOTaT 4a Bb3HWKHAT B Pe3y/1TaT Ha M3Mama Wau
rpewKa u ce CYMTaT 3a CbLEeCcTBEHM, ako BM MO0 pasymHO Aa ce o4aksa, Ye Te, CAaMOCTOATE/IHO
WAX KaTO CBLBKYMHOCT, BUXa MOMAM [a OKa)aT BAWAHWE BbPXY WKOHOMMYECKUTE PEeleHWA Ha
notpeburennTe, B3eMaHW Bb3 OCHOBA Ha TO3M PUHAHCOB OTYET.

Kato vact ot opurta B cborteetctBMe ¢ MOC, Hue u3nonssame npodecroHanHa npeLeHKka u
3anassame NpodecMoHaneH CKenTMLM3bM NO BPEME Ha Le/ina oauT. Hue Cbluo Taka:

- ugeHTMdUMUMpPamMe W OLEHABAME PUCKOBETE OT CbLUIECTBEHW HenpaBuiHW OTYUTAHMA BbB
GUHAHCOBMA OTHET, HE3ABUCHMO AANN Ab/XKALLM Ce HA U3Mama UK rpellka, paspaboTsame K
M3NbAHABAME OAMTOPCKW Npoueaypu B OTrOBOP Ha Te3n pUCKOBe W NoJsiyYaBame OQMTOPCKU
[0Ka3aTe/ICTBa, KOUTO Aa Ca AOCTaTbYyHW M YMECTHW, 3@ Aa ocurypaT Hasa 3a HalWeTo MHeHWMe.
PuckbT Aa He Bbae pasKkpUTO CbLECTBEHO HEMPABUIHO OTYUTAHE, KOBTO € Pe3ynTaT OT u3mama,
€ NO-BMCOK, OTKOJIKOTO PUCKBLT OT CbLUECTBEHO HEenpaBWU/IHO OTYMTaHe, KOeTo e pesyntart oT
rpelka, Tbi KaTo M3mamarta MOXKEe Aa BK/IUBA TalHO cnopasymasaHe, danwuduuupane,
npeAHaMepeHyu NPONyCKK, M3ABNEHMA 33 BLBEXKAAHE HA OaMUTOpa B 3abnyMAEHMWe, Kakto u
npeHebpersaHe uaun 3a00MKaNAHE Ha BLTPELHUA KOHTPO.

- nonyyasame paszbupaHe 3a BLTPELWHWA KOHTPOJ, WMMall OTHOLWEHMe KbmM 0AuTa, 33 fa
paspaboTUM O4UTOPCKM NPOLLEAYPU, KOUTO fAa Ca NOAXOAALLM NPU KOHKPETHUTE 0BCTOATENCTBA,
HO HE C L/l M3pa3sABaHe Ha MHEHWE OTHOCHO epeKTWBHOCTTa Ha BbTPEWwHWA KOHTPON Ha
ApykecTeoTO.

- OUEeHABamMEe YMEeCTHOCTTa Ha W3NoN3BaHUTe CYETOBOAHW MNOJMUTUKM WM PasymMHOCTTa Ha
CYeTOBOAHMTE MPUBAN3UTENHW OUEHKM U CBbp3aHWTE C TAX ONOBECTABAHWA, HANpaBeHW oOT
PLKOBOACTBOTO.

- poctvrame f0 3aknioveHne 0THOCHO YMECTHOCTTa Ha M3Mo/3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa basa Ha OCHOBATa Ha NPEANOJOXKEHWETO 3a AelCTBallo NpeanpuUATHE U, Ha
6asaTa Ha NOAYYEHWTE OAMTOPCKM A0Ka3aTe/ICTBa, OTHOCHO TOBA [4anu & Ha/lMue CbllecTBeHa
HECUTYPHOCT, OTHacAalWa ce A0 CbOUTMA MAKW YyCNoBMA, KOMTO Buxa MOraM Aa nopoasTt
3HauYMUTE/IHM CbMHEHUA OTHOCHO crnocobHocTTa Ha [py:KecTBoTo Aa NPOAL/IKK Aa GYHKLMOHMPa
KaTo AeicTBallo npeanpuAThe. AKO HUE JOCTUIHEM [0 3aK/NI0HEHWNE, Ye e HA/IMLE CbLLECTBEHA
HECUIYPHOCT, OT Hac ce M3UCKBA A3 NpUBAEYEM BHUMaHWe B OAWTOPCKUA CU A0KNAA KbM
CBbP3aHMTE C Ta3nm HECUIypHOCT ONOBECTABAHMA BbB (UHAHCOBMA OTYeT. B cayvail ye Te3u
ONOBECTABAHMA Ca HeaAeKBaTHW, Aa moAuduuMpame MHEHWETO CU. HaluTe 3aKAloueHus ce
OCHOB@BaT Ha OJMTOPCKWTE [0KasaTencrsa, NoAy4eHW A0 AaTaTa Ha OAWTOPCKMA HWU LOoKNapj,
Bbaelwm cbbutna unu ycnosua obaye morat ga CTaHaT npuyuHa Jpy:KecTsoTo Aa NPeycTaHoBU
GYHKUMOHMPAHETO CMU KaTo AeNCTBaLLo npeanpuaTue.

- OUEHABaME UANOCTHOTO NpeACTaBaHe, CTPYKTYpa M CbAbpKaHWe Ha QUHAHCOBWUA OTYET,
BK/IIOYMTE/THO ONOBECTABAHWATA, U Aanu GUHAHCOBUAT OTYET NpeAcTaBA OCHOBONO/1AralwuTe 3a
HEro CAeNKM v CbBUTMA NO HaYyWH, NOCTUraly, AOCTOBEPHO NpeacTaBaHe.



[{O BULGARIA

Hue KOMyHUKMpame C PbKOBOACTBOTO, Hapea C OCTaHaauTe BbNpocH, NiaHupanus obxear u speme
Ha M3NbAHEHWE Ha OAWUTA U CHUIECTBEHUTE KOHCTaTauuu OT OAMTa, BK/AKMUTE/IHO CbLECTBEHM
HEA0CTaTbLM BbB BLTPELIHMA KOHTPO/, KOMTO MAEHTUDULMPAME N0 BPEME Ha U3BBLPLLBAHMA OT HAC
04MT,

07 maw 2024 roauHa OAnTOPCKO ApYHECTBO
»Tv Oxn Ec Bonrapua” 004:
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XAOC HHBECT-1 EAJL

OTYET 3A BCEOBXBATHMSI 10X0[1
3a roguuara, npukmoysama va 3 1 gexkemapu 2023 1,

Tlpuxomu ot mposiancGu Ha eTeKTPHIECKA SHEPrHs
Hpyru npuxoan

Pasxozu 3a marepuann

Pasxouu 3a BpHILEY YCIyTH

Pasxonu 3a nepcoHana

Pasxonu 3a amopruzaumns

Jpyru pasxomn

Omneparusna newanGa/(3aryba)

O6e3nenka Ha B3eManus
DunaHcoBH TPUXOAH

DUHAHCORH PasxoH
IMeuan6a/(3ary6a) npean Jansuu

JaHBK BEPXY JA0OXOJIHTE
Pesynrar 3a rogunara

Jpyr BceofxBaTeH A0X0A 33 TOAMHATR, HETHO OT
JaHbUH

Obmo BceobXBATEH M0X0X 32 TOAMHATA, HETHO OT

AAHbLUHR
/. l x:{i__-—- i
CrcraBuren:

AW EH TH Kopnopeiit Chprucus |
Heera XaiiTosa, Ynpasuren

TTpw. 2023 2022
XM e, X1, A6,
3 6,803 9.017
5a - 37
(171) (907)
(2,435) (2,057)
(164) (147)
13, 14 (1,924) (2,651)
9 @n (68)
2,088 3,224
10 (4.610) :
11 4 "
11 (575) (703)
(3.093) 2,521
12 309 (151)
(2,784) 2,370
(2,784) 2,370
¥
Tumurproc Mapac
o
Troanuc TamapecHe

dunanconuaT oTueT & 0A0OPeH 3a H3jasane na 28 Qespyapn 2024 1,

HoscHutenute Genexiit ca HePA3AEIHA YacT OT (PHHAHCOBUS OTHET.

MvHaxcoB oTyeT,
BbpPXY KCAUTO CMe W3AaNnK O4uTOpCKW
I doknap c gara:

07 -05- 2024
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XAOC UHBECT-1 EAQY
OTYET 3A ®MHAHCOBOTO CLCTOSIHUE
Knwm 31 nexemspn 2023 r.

AKTHBH

JsaroTpaitnm AKTUBH
JlparoTpaium MaTepHaIHE AKTHRY
AKTHBY € [[PABO HA ITON3BAHE
Tapanigu

Otcpoueny JaHbYHH AKTHBH

KpartkoTpaiinn akTusu
Thproeekn 1 APYTH BIeMaHUs
Pasxonu 3a ObJle1y nepHou

TMapuunm cpencTsa U NapUYHA CKBHBANCHTH
OBHIO AKTHBH

COBCTBEH KAIIUTAJI U MACHUBH
CobcrBen KanuTan

OcHoBeH Kanuran

Henokpura 3ary6a

Tlewan6a/(3ary0a) 3a roquHaTa
0610 cobeTBEeH KATHTAN

Jparocpounu nacusu
3abInKCHIS KM CBBP3aHH TAla

Jwarocpoyna yact 0T GaHKOBH 3a¢MH

KpaTKocpousu nacusm
T’L]‘)I'UBCKH H APYTH 3a0B/DKCHHA

JarbKeHAS KM CBBP3AHA JTHIA

Kparkocpouna gact oT GaHKOBH 3aeMH

KpﬂWOCpD‘{iia HACT OT 3a0BJIZKCHHA 110 JIM3HHD
3a0B/KeH|s KbM HEPCOHALL B COLMAIHOTO OCHTYPABAHE
JlanLunm 3aInmKeHAS

O6wo nacusu
ObINO COECTB?H KAIIMTAJ A ITACHBH

CheraBuTen: - l(l—/_’

AW EH TH Kopnopeitt Chpoucasz EOO]]
Iigera XaitTosa, Ynpasuren

Ben 2023 2022
BGN'000 BGN’000
13 26,379 27,030
14 1 3
15 328 328
19 1,902 1,593
28,610 28,954
16 796 5,739
3 1
17 9.041 7.837
9,840 13,577
38,450 42,531
18 34,125 34,125
(11,864) (14,234)
(2,784) 2,370
19,477 22,261
21 15,254 14,894
22 - 1,849
15,254 16,743
20 817 721
21 469 286
22 2.371 2,340
23 1 3
31 16
30 161
3,719 3,527
18,973 20,270
38,450 42,531
Yopasuren: ‘%
Yupasurenn:

MunancosusT ordeT ¢ oxo0peH 3a u3nasaxe Ha 28 Qespyapu 2024 1.
Tosiciurennnre GenexkKH ca HepasIeHa YacT 0T (PMHAHCOBMS OTHCT.

BbpXY KOWTO CME W3Oani OLUMTORCKK

» 11 Jxn Ec Bonrapna®™ 004
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DuHareos oTuer,

Aoknap c narva:

|
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XAOC HHBECT-1 EAJL

OTYET 3A IPOMEHHTE B COBCTBEHUS KATIUTAJL

3a rognHara k6M 31 fexemapu 2023 T

Ha 1 anyapu 2022 1.
ITeqanfa 3a rogunara
Jdpyr BceoOxpaTen 10X01

O6mo BccoGXRATEH JTOXOJ

Ha 31 pexemepu 2022 r.

Ha 1 smyapu 2023 r,
ITeyanGa 3a roguHaTa
Jpyr BceoGxpaTeH A0X01

0O06mo BecoGxBaTeH T0X0J

Ha 31 nexemepm 2023 1.

Coerasnten: / LL

AW EH TH Kopnopeiit Ctprucnz EOO]]
Lisera Xaitrora, YnpaBuren

OcHosex Hepasnpenencna
KaTtuTa nevanba D6moa
X1, A, XA, A, XUA. A6,
34,125 (14,234) 19,891
- 2,370 2,370
- 2,370 2,370
34,125 (11,864) 22,261
34,125 (11,864) 22,261
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XAOC HHBECT-1 EAJL
NOACHUTEJHH ITPUJIOKEHUA

3a roaunara, npukmousama Ha 31 nexemepn 2023 1,

1. KopnopaTuena sadopManus

XAOC MHBECT-1 EAJl, EMK 200526340 ¢ peructpupupano B ATEHUMATA TI0 BUWCBaHumata Ha 19.12.2008 r.
(Munancosara roguHa Ha J{pyxecTBoto npukmouna na 31 gexemepu. CenanmmeTo W ajpecsT Ha YIpaBlieHHe Ha
Hpyxeersoto e: rp. Codus, 6yn brirapus 110, 6m. B, er. 7. Kem 31.12.2023 r. kanuranst Ha JIpyxecrsoro ¢ B
pasmep na 34,125,110 8. 1 ce cecron ot 3,412,511 akuuu ¢ momunan 10 jis. Beska.

Kem 31 xexemspn 2023 r., emsommden cobersenuk Ha JlpyxkectBoto ¢ Tepra Enepixn Opwpeniia Jlumurum,
Kurmsp, npurexapam 100.00 % or kaunrana. Kpaiinata komnanus-maitka ¢ “TEK TepHa AKIHOHEPHO XONIHHTORO
JPYIKECTBO 3a HeABHXHMMM HMOTH, crpouTencto”, I'spmua / GEK TERNA SOCIETE ANONYME HOLDINGS
REAL ESTATE CONSTRUCTIONS.

XAOC UHBECT-1 EAJl ce ynpasassa u npeacrasnssa ot Ieopruoc Cnupy, Hoamuc Tamapecnc u Jlumutpuoc
Mapac.

OCHOBHHAT IIPEAMET HA JIEHHOCT HA JPYIKECTBOTO € TIPOM3BOJICTBOTO HA CNCKTPHUCCKA €HEpris 0T BL30OHORIEMH
H3TOYHHLIK. [IpYKECTBOTO ONEpHpa BATHPEH NAPK B OKOMHOCTATE Ha ¢. BpanrHo, O6muua [loGpuy.
Kem 31 gexemepi 2023 r. JIpy»ecTBOTO HAMA KaNMATANORY MHBECTHIIHK B ITBIMICPHU U ACONMUPAHHN TIPSNPUSTHAS.

Kom 31 nexemepu 2023 r. JIpyskecTROTO UM 5 CITYKUTEIH.

Kum 31 mexemspu 2023 1. JlpyxecTBOTO WMa BITMCAH 3a50T HA MPEINPIATHETO KATO ILUIO karo ofesnevcnue 1o
3aeM o1 YiuxpeuT BynGank AJL

@unancosuar oraet na XAOC HHBECT-1 EAJL (IpyxectBoto) 3a ropuuara kM 31 nekemspu 2023 1. ¢ onobpen
3a u3nasane Ha 28 denpyapu 2024 r.

2.1 Basa 3a u3roressine

(UHAHCOBHAT OTHET € U3rOTBEH Ha Da3a UCTOPUYECKA 1eHa, C U3KIIOUEHHE Ha JIBJITOBHTE W KaNUTaloBH HHAHCOBY
aKTHBH, KOWTO ca OLEHEHU TO0 COpaRe/UIHBA cToliHocT, MUHAHCOBMAT OTYET € MNPEeACcTaBeH B GLATAPCKH Nepa
BCHYKH TIOKA3ATENM Ca 3aKkphrieHn 1o nai-Gnusknre xunsaa Oearapcku jieBa (X, 7B.), OCBEH 8KO € YIIOMEHaTo
ApYTO.

Hssapnenne 3a cbOTBETCTBHE

Dunancoruar otyeT Ha XAOC MHBECT-1 EAJ] e nsrotren B choTeeTcTRUe ¢ MeslyHaponuute cTaHIapTH 3a
dunancono ortuurane, npuetn ot Emponeiicius cwioz ([ ,MC®O, npuern or EC”). Oruernara pamka ,MC®O,
npuet ot EC” mo chinecTso e onpezeneHara HauuoHuHa cueTosogHa Gasa MCC, npuern or EC, pernamentupann
che 3aKoHa 3a CYeTOROACTBOTO U AeuHupant B T.8 oT HerosuTe JombmaATe/IHA pasiope0u.

[eiicTBamo npegnpuaTHe

JIpy»KCCTBOTO € H3rOTBHIO CBOS (JMHAHCOR OTUET 33 FOJAWHATA, MpUKouBalia na 31 mexemspn 2023 1., B3 OCHOBA
Ha TpeAnonokenHeto, ue Jlpy:xecTroto e jielcTBamio MPeAnpHATHE, KOETO MPEANoNara NpPOXNb/DKAaBAHE HA
HACTOSIIIIATA CTOTIAHCKA NeWNOCT W peanusvpane Ha aKTHBHTE ¥ YpeicaHe HA MACHBHTE B HOPMAIHHI X0i Ha
neronata Jeiinoct. buaemmre (unancosu pesynrard ta JpymecTBOTO 3@BHCAT OT HO-IIMPOKATa MKOHOMEYECKA
cpefia, B KOATO TO OCHIIECTBABA JAeliHOCTTa cH. (PAKTOpPHTE, KOHMTO II0-KOHKPETHO 3acaraT pesylTaruTe Ha
HpyikectsoTo, BKIIOYBAT HYICB WIH OTPHLATE]CH HKOHOMHYECKH PAacTeX, INOBEpHEe Ha KyNyBauWTe, NCHH Ha
KOHKYPEHTHTE, KAKTO H LCHM M HAJIMYHE HA CYPOBUHH, [IOJM3ITBIHATENN H JIOCTARYMIHM,

JIpyxecTBOTO € H3ATOTBHIIO (PUHAHCOBHA NMPOTHO3N 3a APAHAKECETTE MECela OT JATATA HA 000peHue Ha HACTOMLIMA
tnancon orver. PLKOBOJACTBOTO © JOCTHTHANIO O 3alUIIOMEHHETO, ¥e He € HaIWIe CbLISCTBEHA HECHIYPHOCT,
kosTo §M MOTJia Ja TOPOJN 3HAYHTENHH CHMHEHHs OTHOCHO criocofHocTra Ha J[pyKecTBOTO Ja TPONBIKH ja
ymamonipa Karo eifcTRAIO MPEANPHATHE, H CROTBETHO, Y€ € YMECTHO Jd H3TOTBH (DMHAHCOBHS OTYET Ha 0asza
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XAOC HHBECT-1 EALL
NOACHUTEJHH TTPHJIONKEHUA

3a ropuuara, pMKMoYBama Ha 31 pexemspa 2023 1.

Ha NPeJIToI0KEHHETO 3a NICHCTRAIIO IPEANPAATHE Clejl B3eMaHe NoJl BHUMaHHe Ha (UHAHCOBHTE MPOTHO3M, B TOBA
YHCJIO W TIPOTHO3HUAT CHEHAPHIA 32 CTIAj1, KAKTO ¥ CIEIHUTE:!
- JlpyxecTBOTO MpOABDKABA da TIONYYaBa IOCTOAHHA IOAKPENA OT CBOATA KOMIaHWg-Maiika, KOATO MMa
HAMEPEHKE, ako ¢ HeoOX0IMMO, J1a IPEJIOCTARY JOCTATRUHO CPEJCTBA Ha JIpyXecTBOTO, 32 a MY TIO3BOTH
11 TIPO(BIKH AEHHOCTTA CH 1IPe3 1OHE CIC/IRAIITHS IBAHA/ICCCTMECCICH TICPHO;
- JlpyxkecTBOTO NPOJILIKkaBa J1a IOy aBa IIOCTOSHAATA NOIKPETIa Ha CBOMTE GaHKH 1 1a 06CIy sa peloBHO
CBOMTE 3a/ihKkenns kbM 31 gexemspu 2023 r.
- Kwm 31 pexemspyu 2023 r. IpyxectBoTo pasnonara ¢ HeteH o00pOTEH KaruTal B pasmep Ha 6,121 xui. e,
- Jlpy’KecTBOTO € B H3IbITHEHHE HA CBOWTE (JMHAHCOBM aHraxxuMeHTH KbM 31 jiexemapu 2023 r.,
- JpyXecrBoTo € BBBENO MEPKM 34 3a3]pABSBAHC HA CBOATA NHKBMAHOCT M 3ama3BaHe la NMapHYHHTE
cpelcTBa,

2.2 O606menne HA ChINECTBEHATE CYETOROAHH NOJMTHKH
a) lpeBpbinane B UyMACCTPAHHA BATYTA

DUHAHCOBUAT OTYET € MPeICTaBeH B ObArapcKkH NeBa, KOATO e (hYHKIMOHAIHATA BAYTA W BAJYTATA HA NPEACTARIHC
na pysecrsoro. Cuenkure B uyiuecTpaHEa BANYTA NBPBOHAYATHO CE OTPA3SBAT BbB (DYHKIMOHAIHATA BaNyTa o
00MeHHHA KypC Ha JaTaTa Ha CACHKATd. MOHETApHHTE aKTHBY W NACHBM, JICHOMHHUPAHU B YYXKICCTPAHHU BATYTH
Ce NPEeM3vHCIsBaT BB QYHKUHOHANHATA BAIyTa, B Kpad HA BCCKH Mecell 10 3aKIOYMTEIIHUS 0GMCHEH Kypc Ha
Buarapcka Hapomna Banka 3a mocnenuns paGoTeH JICH OT CHOTBETHHS Mecell, BCHYKH KYPCOBH pasiHKH ce
NMPH3HABAT B OTYETa 34 BCEOOXBATHHA J0X0JA. HeMOHETApHUTE 4KTUBH W TACHBH, KOHTO C€ OICHABAT IO
HCTOpUYECKa [eHa Ha NpHAoOMBAHE B 4YXK/ICCTPaHHA BamyTa CC MPEBPEHIIAT BER (YHKIIHOHATHATA BalIyTa IO
0OMEHHHA KypC KbM JIATATA HA IThPBOHAYANHATA clieka (Tpuao6uBanc).

(6) Ipuxonu oT AOTOBOPH ¢ KJIHEHTH

Heitnocrra Ha JIpysKecTBOTO € CRBP3aHa ¢ TIPOM3BOJICTRO H TMPOAAKOH HA eNeKTPHIECKA CHEPIH 0T BL30GHOBIEMH
n3Toundiy, TIpuXoaure ce NpU3HABAT J0 CTENEHTA, B KOATO € BEPOSTHO HKOHOMHHYECKH MOJ3H Aa ObIAT NOJNYYCHH
0T JIpy:eCTBOTO U CyMaTa Ha NMPUX0/ia MOXKE J1a ObJIc HAJICHK/THO OLCHCHA, HC3ABHCAMO OT TOBA KOTA € MOJyYeHo
nananero. puxonTe ce olEHABAT MO CHPABEIIMBATA CTOMHOCT Ha NOMYYEHOTO HIH ABIKHMO BL3HATPAIICHAC
Ha Gasa Ha JOrOBOPEHUTE YCIOBHA Ha IUIALIAHE, KATO €& H3KIFOUAT OTCTRIIKH M JIAHBLUH BEPXY NpojaxeuTe.

{lpuxedu om nuxeu

[Mpuxoaure OT IMXBH CE& OTUMTAT KATO CE M3M0N3BA METONIA HA CEKTUBHUA NHXBEH MPOICHT, TMPEACTARISBALI
NPOUEHTHT, KOHTO TOUHO JIHCKOHTHPA OYaKBRaHUTE OBICLIN NapUYHI TUIANIAHAA 33 0YAKBAHNA CPOK HA (IMHAHCOBHS
HHCTPYMEHT HIIM 38 N0=KPATHK NEPHOJ, KOraTo € yMecTHo, 1o OanaHcopaTa CTOWHOCT Ha (JUHAHCOBHSI aKTHB.
TIpUXoAbT OT JIMXBH C& BKIOYBA BLB (DUHAHCORHS MPHUXOJI B OTHETA 22 J0XOJAHTE.

Canpaa no AoroBopH

Axmueu no 0azasapa € Kinenmau
AXTHBBT 110 JA0OroBOpa € NpagoTo Jid Ce NoJYy4YH BLIHAMPAKICHUE B 3aMAHA HA CTOKUTE HAW YCIYIHTE, KOWTO ca
NPEXBLPIICHH HA KIHCHTAE.

Axo Hpe3 NPEXBBPIAAHETO Ha CTOKHTE WIH YCIYIHTE KBM KIHCHTA llpy)l{ccmo'ro HIMBIHA 3aTRITAKCHHETO CH
NMpein  KNHEHTHT Ad 3alUlaTH ChOTBCTHOTO BBIHATPANKACHHC WIH MPEIH NNAIMAHCTO T4 € CTAHANO JLINKHMO,
AKTHR 10 [OTOROP CE TIPH3IHABA 34 Empaﬁl)TGHDTO BEIHATPAKICHUE, KOETO € MO YCIOBHE,

Tupzoscku esemanusn

Baemancto nmpefcTaBngpa npasoto Ha JIpyKecTBOTO Ja MOMYYH BR3HATPAKICHHE B OTIPEE/ieH pasMep, KOeTo e
563)((:}'[011‘}!0 {T.e. TPEeH MIan@ueTo na R'BBHal"pa)l(,KBH‘HCTO Ja CTane ObMAKHMO ¢ HeOﬁXOIlHMO EHHCTBEHO 14
H3TEYE DﬂpeﬂBI{EH nepuon ot prl\de). MOJIH, BHMKTE CHETOBOJMHHTE MNOJHTHEH 34 tiJkﬂlaliCOBm dKTHBH,
H3NOKEHH B paspen I[) (DHHE{HCCIBH HHCTP}’M&I‘ITH — IBPBOHAYIHO HpHSHaBaHt H NOC/ICABALIO OUCHABAHE,



XAOC HHBECT-1 EAJ{
NMOACHUTEJHHA IMPHJIOMEHWS

3a ropuHara, npukmouBara Ha 31 gexemnpu 2023 1.

2.2 O60o0menne Ha CHIECTBEHATE CYETOBOHN HOJHTHKH (POABJKEHNE)

Iacueu no dozosopu ¢ Kuenmu

ITacusst 110 AOroBopa € 3a0bJDKCHHETO 38 NPEXBBPAAHCTO HA CTOKHTE MW YCIOYTHTE KbM KNHEHTA, 338 KOETO
Jpy:KECTBOTO € NONYYUIO Bh3HArpakIeHne (WM BL3HATPLKIEHHETO € ALIKUMO) OT KIUEHTA. AKO KIHEHTHT
JAMIATH BR3HATPaKICHACTO TIPCIH ,[[py)l{ecmom Jla MPeXBbPIA CTOKHTE HIH YCOIYIHTE KM HEr0, KOraro ﬁ'bﬂe
H3BBPUICHO MIAIIAHCTO MITH KOTATO MIAMIAHETO CTAHE ALILKHMO (KOGTO BB3HHKHE IIO-pﬂHO), CC NpU3HaBa nacue
no poroeop. IlacweuTe 10 JIOTOROPH C KIMEHTH ce NPH3HABAT KATO NPHXOI, KOTaro JIpy:KECTBOTO M3IbJIHM
3ATBIKCHHATA CH N0 1OTOROPA.

Pasxoau 3a crunousane ua goropop/ Pasxo[n 3a usibJiinenne HA Z0T0BOP

JpyxectBoTo e H30pano Ja npuiara ONLKATA 33 IPAKTHYECKATA LENechofpasHa MAPKa 33 PAsXOJIUTe 33 CKITOYBAHE
Ha& JOTOBOP, KOATO MY 1103530158 [d 0TYETe KOMHCHOHHHTE 32 NPOJakiH KaTo Pasxon He3abapno (Kato ' BITIOHH
B Pa3sXOIUTE 38 BLHIUHK YCAYIH).

B) Janbuu

Texyuy danvk ebpxy doxedume

Terymure fansuny aKTHBY | MACHBH 32 TEKYLIUS 1 NPSAX0AHH ICPHOAH CE IPU3HABAT 110 CYMATa, KOATO CE 04aKBa
na GB/le BL3CTAHOBENA OT WM MJIaTeHa Ha Janbyrnte Biactd. [Ipu u3duc/ieHue HA TEKYUIUTE JaHbIM cC TIpHIaraT
JaHBYHHTE CTARKH M IAHLYHHTE 3AKOHM, KOHTO Ci B CHIZ WM Ca B 3HAYMTEIHA CTEIEH TPUCTH KHM OTUETHATA
nata. PLKOBOJICTROTO aHATM3MPA OTACNHUTE NO3HIMH B JaHBYHATA ACKIAPAINS, 32 KOUTO TIPHTONKAMUTE JANLUHN
pazropendy ca MpeaMeT Ha ThAKYBAHE H IPU3HABA POBU3UH, KOTATO TORA € YMECTHO,

Texyumre ZanbIH ce NPU3HABAT JIMPEKTHO B COGCTREHUS KANHTAI (A HE B OTHETA 32 JIOXOJUTE), KOTATO JIANLKET CE
OTHAcA 40 CTaTHH, KOUTO ca Ounn NPH3HATH TUPEKTHO B coO0CTReHHS KATTHTATL

Omcpoven danvk evpxy doxodume
Otcpouenute panbuyu ce NpH3HABAT U0 GAIAHCOBHA METOJ 33 BCHYKH BPEMEHNM Pa3luKK KbM OTYETHATA AATa,
KOWTO Bh3HHKBAT MCHKIY JAHBUHATA OCHOBA HA AKTUBUTE H MACHBHTE M TeXHHTE GalldliCOBH CTOMHOCTH,

OTCpoueHH JIaHBYHH IIACUBH CE TIPU3HABAT 338 BCHUKY 00JaracMi BPEMEHHH pasiuKy:

» QCBCH [I0 CTCHEHTA, [0 KOATO OTCPOYMCHHAT NAHLYUEH ITACHB BLIHHKBA OT IIEPBOHAYANHO [IpH3HABAHEe HA
aKTHBR MWW TIaCHB OT JajeHa CHEIKa, KosATo He ¢ Ou3nec KoMOMHAIMA W HE BIWAE HHUTO BBPXY
cHeToBOAHATA HC‘-IaJ'[ﬁa, HHTO BBPXY JaHBYHATA nevanta wmu 331"}!'66 KbM MOMEHTA HA HIBLPIIBAHE HA
clenkara, u

. 3a obnaraemu BPEMCHHH PAa3fiiKH, CBBP3ald ¢ MHBECTHIUHMH B JILUISPHH ApYKECTBd, ACOUHHPAHH
NPEANpUATHA H YYACTHS B CBBMECTHM IIPCAIPHATHS, OCBCH 110 CTENEHTA, J0 KOATO ﬂpy)KECTBDTO {1 ]
ChCTOAHHME [l KOHTPOJKWpa BPEMCTO HAa 06]331‘110"1"() NPOABNIEHNE HA BPEMEHHATA pPasiiiKa M ChLICCTBYBa
BEPOATHOCT BPEMEHHATA PAalinKa Ja HE CE NMposABH Oﬁpa'l‘]ID B LIpEABUIAHMO Onjeme,

AKTHBH TIO QTCPOHMEHH JaHBLUM CE MPH3IHABAT 30 BCHUKH HAMAIAEMH BPEMEHHH PasiuKH, NPEHECEHH HEH3NMON3BAHW
JAHBTHH KPEeUWTH H HEH3ION3BaHH JaHBYHH 333')’6“, A0 CTCMEHTA, /10 KOATO © BCPOATHO JIa € HamHie obnaraema
neqanba, Cpely KOATO ja OBIAaT W3MON3BAHN HaMalgeMHuTe BPEMCHHH PAa3IAKH, HPEHECEHUTE HCH3IIOI3BAHH
JaHBYHHE KPSAWTH H HEH3MOA3BAHHTE JaHLYHH 3ary6§i:

®  OCBEH 4KO OTCPOUECHWAT JAHBYEH AKTHB BLIHMKBA OT IHPBOHAYAIHO NPH3HABAHE HA AKTHB W/IH MACHB OT
HaneHa celika, KoATo He ¢ OM3HeC KOMOMHAIMA ¥ HE BJINMSC HUTO BHPXY CUETOBOjMAaTa Teyanba, HATO
BBPXY JlaHbuHaTa Neyanta unu 3aryba KuM MOMEHTA Ha M3BLPIIBAHE HA CHAeNKaTa, 1

© 33 HaMangeMHM BPEMEHHM pPa3NHKW, CBLP3AHM C HHBECTHUMH B IBLIEPHH JIPYKECTBA, ACOIMHpAHM
OPEANPUATHS U YUACTHS B ChBMECTHU MPEINPHATHS, OTCPOUEH AAHLYEH AKTHB CC [PHIHABA EIHHCTBEHO
10 CTEHEHTA, JI0 KOSTO MMa BCPOATHOCT BPEMEHHATA Pa3jiuka Jla ce nposeH obparHo B 0003puMo Obaeine
u a Gbie peanusupana ofnaracMa nevanta, cpelly KOSTO i@ e OTON30TROPH BPEMEHHATA PA3IHKA.



XAOC UHBECT-1 EAJL
NOACHUTEJIHU IPHJIOKEHMA

3a roguuara, npuKinouBama Ha 31 gexemepu 2023 1.

2.2 O600umienne Ha CHINECTBEHNTE CUETOBOMHE NOMHTHKH (NPOTbIIKEHUE)

B) Jlanbum (npoanKeHne)

j]pymecmom H3BEpPILBA leGFJIClI Ha ﬁanchoBaTa CTOHHOCT Ha QTCPOHCHHUTE JTaHBYHH AKTHBH KEM BCAKA OTUETHA
Jlata ¥ s HaMangBa JI0 CTENCHTA, JI0 KOSTO BeYe HE € BEeposATHO Ia ObhJe pealM3upaHa focraTbuHa OOnaraema
redanoda, KoATO Ja MO3BOJABA LENHs WM YaCT OT OTCPOYCHUS JIAHBYEH aKTHB Jia 0h/¢ BRICTAHOBEH. Henpuanarure
OTCPOYEHH JaHBYHU AKTHBH CE NIPEPAsIICA/IAT KBM BCIKA OTHETHA NaTa M C& NPH3HABAT IO CTENEHTH, 0 KOATO €
CTaHamo BBpOHTI[O aa 51».]1!3 peanusnpana 5333]11& obOnaraemMa neuanb'a, KOATO na IMo3sdjiv O'E‘CPO'-EHHH JaHBYICH
aKTHB Ia (bJe Bb3CTaHOBEH.

D'rcpnqenwl'e JaHBYHHM AKTHBH W MACHBH CC OIIEHABAT M0 JaHLYHWUTE CTABKHW, KOMTO Ce ovyakea da Objar B cHia 3a
nepuold, B KOHTO akTHRBT ce PEATHIHPA WKW TMACHBBT CE YpelH, Bh3 OCHOBA HA NANLIHHTE CTABKH (H HJaHLYHA
SHI{DHH), JiefcTRAIy HITH BIE3IH B CHITa, B 3HAYHUTE/IHA CTCIICH, KBM OTHCTHATA flaTa.

OTCpoYeHHTE JIAHBIH, CRBHP3AHN CHC CTATHH, NPH3HATH W3BLH Iedanfata wiu saryGara, ce NpU3HABAT H3BHH
nenanbara wid sarybara, OTCPOYEHUTE JIAHBIM CC TIPU3HABAT B 3aBHCHMOCT OT CBLP3AHATA C THX CUENKA MM B
NPYTHs BeeoGXBATEH TOXOM, MM JHPEKTHO B COOCTBEHHA KATIUTaL,

ApyecTBOTO KOMIEHCHPA OTCPOYEHH JIAHBYHH aKTHRW M MACHBH CAMO TOTABA, KOTATO MMa 3aKOHOBO TIPABO Jd
NpHCHEA TEKYIH JAHBYHH AKTHBH CPENly TCKYIIH MAHETHH MACUBY H OTCPOYSHHTE JANBYHH AKTHBH W I1ACHBU CC
OTHACAT JI0 [aHBIH BBPXY J0X0/I4, HAIOKCHH OT COHH M ChII JIAHEYEH OPraH 33 eIHO | CBINO JaHBYHO3AILIKSHO
IpeIIPUATHE,

Hanvr gupxy dobasenama cmotinocm (JJ[C)
[puxojuTe, pasxoauTe W aKTHBATE ce Npu3HaBat HetHO OT JIJIC, ¢ M3KIIOYCHHE HA CILYYAWTE, KOTaTo!

e JITIC, BR3HUKBANL TIPH NOKYIIKA HA aKTHBY HIIH YCITYTH HE € Bh3CTAHOBHM OT JAWETHHTE WIACTH, B KOHTO
cmyuaii JI/IC ce npusHaBa kato wacT OT UeHara HA NPuAoOMBAHE HA AKTHRA WIH KATO YacT OT
ChOTBETHATA PA3X0JIHA MO3HIINA, KAKTO TORA € YMECTHO, 1

®  B3CMAHHATA H 3aIbIDKEHUATA, KOUTO ce oTuuTaT ¢ nimouen JIJIC.

Hetnara CyMa Ha MC, BL3CTAHOBAMA OT WIH ABLJUKMMa HE JaHBbYHHUTE BJIACTH, CE€ BKIIOYBA B cToliHOCTTA Ha
BICManUATAa WJTH 3a]IL/DKCHIITA B OTIETa 3d l:bH]'Ia}lCOBOI‘CI CBhCTOAHHE,

r) loxonn Ha mepcoHana nNpH NeHCHOHUpaHe

Kparkocpounute JOX0AM HAa TepcOHANa BKJIOUBAT 3AIUIATH, BL3HATPAXKACHHS, GOHYCH, BHOCKH 33 COLMAITHO
OCHI'YPSBAHE W TOJMITHE KOMITCHCHPYEMH OTITYCKH Ha CIY:KHTENIHTE, KOHTO Ce 04YaKBa aa Obiar W30 YpeieHH B
pamkute Ha 12 Mecena cenl kpast Ha oTaeTHus nepuolt. Koraro JIpyxecTBOTO NOMYYH YCIyrara, T¢ Ce TpH3HARAT
KATO pa3xo]l 3a TepcoHana B Newandara Wil 3arydara WIM Ce KalWTaIM3UparT B cTolfHOCTTAa Ha aKTHB.
Kpatkocpounure Z0X0[M lia HEPCOHANA CC OLCHNBAT 10 HEJMCKOHTHPAHATa CyMa Ha OYAKRAHWTE 3a ypeikaaHe
pasXoiH.

JApyKecTBOTO HMa MEHCHOHEH TUIAaH ¢ CQHHHPAHU JOXONH, MPOMITHYANL OT 3aIbIUKCHUETO MY 110 CHIaTa Ha
OBIrapcKkoTo TPYIOBO 3aKOHONATENICTRO, 1A U3MNTATH HA CY)KUTENUTE CH IIPH IEHCHOHKUPAHE IBE WK WiecT OpYTHI
MECEYHU 3aMNaTh B 3aBHCHMOCT OT NPOC/TYKeHAs CTax. AKO ciykuren e paGorui 3a JIpyKecTBOTO B NPOIb/IKEHIE
Ha 10 roguuy, momyyara wnect GPyTHE MeCeMHM 3alUlATH NPH NCHCHOHMpAHE, a ako e pafoTui no-manko ot 10
rojuan — age. [InansT 3a noXoau Ha MepcoHana NpH NEHCHoHHpaue He ¢ (uHancupa. JIpy)ecrBoro onpenens
CBOMTC 3a]bIDKCHUS 33 M3MNTAlIAHe HA JOXOIH Ha NEPCOHANA IIPH HEHCHOHHPAHE 4pe3 AKTIOEPCKHS METoJ Ha
MPOTHO3HATE KpeiuTHH enunuum. [Ipeonenkute Ha NEHCHOHHMA WIAH ¢ AC)UHAPAHM JIOXOJHM, BKIOUBAIIA
aKTIOEpcKK Ticyantu M 3ary0u, ce NpU3HaBAaT He3a0ABHO B 0TYETA 33 (DHHAHCOBOTO CHCTOSHHE CPEIry AeGUT Hih
kpemut na Hepasnpenenenara neuanba upes Apyrus BceoOXBATCH JI0X0JI, B NEPHONA HA TAXHOTO RL3HUKBAHE,
Ilpeouenkure He nopexar Ha peknacuukaums B neyantara uiv 3arybara B nocnejrainy nepromu. Pasxonute sa
MMHA/I CTaXK Ce PU3HABAT B nevanbara unw 3arybara Ha mo-panna oT:



XAOC HHBECT-1 EAJ
TOACHUTEJHHA NPUIOKEHHAA

3a rojuara, npukimousama Ha 31 rekemppu 2023 1,

2.2 O6o6menne HA CHUIECTBEHNTE CYETOBOHE NOIATHKH (NPOXbIKEHHE)

. Jarara Ha JOIBIHEHHE HIIH CBKPALLCHHE B IUIaHa, H
e AaTaTa Ha MPU3HABAHE Ha PA3IX0H 34 NPECTPYKTYPHPAHE, ChITETCTRAIIH H3MEHEHHATA B TINIANA.

Pasxonnte 3a nuxBu ce NpH3HABAT 4YpE3 NIpHIaraHc Ha JHCKOHTOR fbaK'E'O]) KbM 3aIbKCHHETO 3a HOX0IH Ha
NEPCOHAIA 32 NCHCHOHHPpAHE, Uamenennsara B NOCHEIHOTO CC IPU3HABAT B neyanbara wiu 33]"}’63Tﬂ 3a nepHoIa U
CE NPEICTAaBAT KAKTO CllelBa:

e Pasxomure 3a cTaK, BIUIIOYBAILM PA3XOJMTE 38 TEKYLI CTAMK, PA3XONTE 3a MUHAT CTAK, KAKTO H Hedaibute
M 3aryOuTe B PE3yNTAT HA CHKPAILCHHA WIH HCPYTHHHM YPekKIaHHA MO TINAHA Ce BIJIIOYBAT B CIATHA
. Pa3xonu 3a nepconana®;

e ['a3x0jMTE 32 TUXBH ce Npe/icTaBaT Kato ,,DHHAHCOBH pasxoiu”,

a) ©unaHCOBH HHCTPYMEHTH — MbPBOHAYATHO PU3HABAHE H TOCTeABAII0 OLEHABAHE
o  DuHAHCOBH AKTHBH
ILpeonauanHo NnpusHABAHE H OLCHABANHE

Ilpu nbponavamnOTO UM HpH3HABAHE (JHHAHCOBUTE AKTUBW CE KNACH(UIMPAT KATO TAKHBA, KOMTO BIIOCHEACTBHE
€& OlEHABAT M0 aMOPTU3HpaHd LCHA Ha NpHA0OHBaKe, 10 CpaBeinnpa cTOWHOCT B Apyrds BeeoOXBaTen HOXOI
(ABJI) 1 kato TaKuBa 1o cipase/yMBa cTofiHoct B nevanbara unu sarybata.

Knacuduxanusra na uHaHCOBATE aKTHBH TIPH MTEPBOHAYATHOTO WM NpHIoGHBAHE 3aBHCH OT XAPaKTEPUCTHKNATE HA
AOTOBOPHKTE [APUYHU MOTOUM HA (PMHAHCOBUS akTHR W Gu3nec Mojena Ha JIPYKeCTBOTO 34 TAXHOTO YIPAaBICHUE,
C M3KNIOYEHHE HA ThHPTOBCKHTC BICMAHWA, KOWTO He CBHIOLPIKAT CHLIISCTBCH KOMIIOHEHT Ha clmnaucnpanc, HITH 2a
KOuTO JIpy’KECTBOTO € MPHIOKUTO TIPAKTHYECKH UenechobpasHa Mspka, JpyxkecTBOTO THPBOHAYANHO ONCHABA
(pHHAHCORMS aKTHR 1O CTIpAaBeJUIMBA CTOWHOCT, IUNOC, B Cliydaii Ha (DHHAHCOBH AKTHBM, KOWTO HC CC OTUMTAT IO
CHPABEIUTHBA CTOHHOCT B TievanGara wWid 3ary0ara, pasXojMTe MO Chelkara. ThPrOBCKHTE BIEMAHHH, KOWTO He
CBB[OKAT CBHINECTBEH KOMIOHEHT Ha (uHaHcupaHe, W 3a KOMTO JIPYXECTBOTO € TPHIONMIA TPAKTHICCKH
uenecto0pasHa MApKa, C& OLEHABAT 10 [IEHATA HA CHENKarta, ompeaeneHa cnriacio MC®O 15, Mons, smire
CHETOBOIHATA NOJIMTHKA B paszien 0) IIpuxou oT 1oroBopH ¢ KIHEHTH.

3a ma Opie Knacu(MUHpPaH W OUEHSBAT TO0 AMOPTHIMpaNa CTOWHOCT WIM MO clpasemBa crofidoct B JIBJL,
ABITOBHAT (PUHAHCOB akTHB TpAGBa Ia NMOPajkia MAPHYHH TIOTOUH, KOUTO NPEICTARNABAT "caMo MNaIanus 1o
raasauuara ¥ nuxsara” (CIITID) no Heusabibkenara cyma Ha rnasHmnara. Tasu onenka ce napuya ,,CITI teer” u
CE U3BBPIIIBA HA HWBOTO HA CLOTBETHHSA HHCTPYMEHT,

busnec Mozien®t Ha [pyxecTBoTo 3a ynpanienne Ha (JMHAHCOBUTE BKTHBM CE 11030BaBa HA HAYMHA, TI0 KOHTO TO
YHpasiasa (pUAANCOBUTE CH AKTHBH C 1[e)i IEHEPUPAHC HA NAPHIHU TOTOLW. Busnec MomensT oupexens amm
TAPHYHHTE MOTOLM HIC BH3HWKHAT B PE3yATaT Ha chOMpaHETO Ha JOrOBOPHH NAPHYHM TOTOLH, Npoiakda Ha
(pMHanCcOBNTE AKTHBH, MU U JIBETE,

Hoxymxure uiu npoaaxOuTe Ha (PUHAHCORH AKTUBH, IHATO YCIOBMS W3HCKBAT JOCTABKA Ha AKTUBUTE B PAMKUTE Ha
JajieH Nepuoj OT BpeMe, YcTaHoReH OOGMKHOBEHO C HOPMAaTHBHA pastopeala MM JielicTBamia TIpakTHka Ha
CLOTBETHHA Na3ap (PeAOBHK NOKYIKH), CE IPU3HABAT HA JIAaTATA HA ThPTYBaHe (CeNKaTa), T.e. Ha JaTATa, Ha KONTO
HpyMECTBOTO CE € AHra)upano Ja KymH WM Npojajie akTHBA,

Hocneasamo ouenasane

3a uenuTe Ha NOCIEABAUIOTO OUEHABAHE (JMHAHCOBUTE AKTHBY Ce KIACU(HIEPAT B UETUPH KATErOPHH:
» (DuUHAHCOBH AKTHBH 110 AMOPTH3UPAHA CTOUHOCT (ILJITOBH HHCTPYMEHTH)
* @uUHAHCOBH &KTHBH 110 CIpaBEeANHBA cToMHoCT B Apyr BeeoGXBareH Joxon ¢ "pelmkinpane” Ha
KyMYJIATHBHHTE 1e4aintu Wik 3ary6u (ILITOBH HHCTPYMEHTH)
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XAOC HHBECT-1 EAT
NOACHUTENHH TIPHJIOKEHMA

3a romuuara, npukmoysama na 31 gexemspn 2023 T,

2.2 O6o01menne HA chbIIECTBEHHTE CYETOBOAHN MOJATAKM (MPOALIIKEHHE)
1) OuHAHCOBH HHCTPYMEHTH — NEPBOHAMAJIHO IPH3HABAHE U TIOCJIEABAII0 OlLieHABAHE (MPOALIKeHME)
o  DuunancoBu aKTHBH (NPOABIKEHHE)

* (DuHAHCOBH AKTHRH, OTIPEJIENIEHM KATO TAKMBA MO CIIPABEIIMBA CTOMHOCT B ApYyr BeeoOXBared moxon Oes
"penmknupane" Ha KyMyJTaTHBHHTE medanOm ® 3ary0M IpM  TAXHOTO OTHMCBAHE (KANMTAIOBH
UHCTPYMEHTH)

*  (DHHAHCOBM AKTHBH TO CTIPABEIUIMBA CTOMHOCT B lieuanbara wiu sarybara

Dunancoou aKmMUGH RO AMOPIMUUPANA CIOUHOCH (0bHA206H HHCIMPYMEHmiL)
pr)KGCTBGTO OIeHIBa qJHHaHCOBHTC AKTHBH IO aMOpTH3HPaHa (:TUﬁHOCT, dKo ca YAOBJICTBOPCHH U IBCTC YCIOBHA,
H3MTOKENH 1TO-JI0TY
»  (MUHAHCOBHAT AKTUDB CE MPUTEXKaBd B PpAMKHTE Ha 61‘13}168 MOJIETT, HMAIL 38 LHEJl HErOBOTO IbPMAHE € Orell
TMoTy1aBaHe Ha I[OI‘(JBOPRH’IB [Ia[JH.'-IHI‘l OTOLH OT HECTO, H
. VL‘JICIBHJ(TSI Ha JlUPOBDpEl 3d ll]HElaIICOBHSI AKTHB TIOPDaXIaT HNapuvdHi [OTOUW Ha KOHKPETHH JIATH, KOWTO
[MPEACTaB/ABAT CAMO TUIAUIAHNA 110 TIIEBHHLATA W JIUXBHTE BBPXY HEH3IBIIKCHATA cyma H4 riiaBHUNaTa

Tlocneasamto ouennBane (MPOALIEKEHIIE)

DUHAHCOBATE AKTHBH 110 aMOPTU3HPAHA CTOMHOCT BMOCNEICTBHE CE OICHABAT MPH TPHIArane ma MeToja Ha
eexruBHud JuxpeH nponedt (EJMT) m ca npenmer ma ofesrenka. [leuanGure u 3ary6ure ce TpuU3HaBaT B
neyanfara win 3arybara, KOTaTo akTHBET OBJe oTIHcaH, MouduIMpan wiu obe3neHen.

(MUHAHCOBHTE aKTHBU MO AMOPTH3NpaHa cTolHocT Ha JIpyXKecTROTO BKIMOUBAT THPTOBCKH B3EMAHIS 1 B3EMaHU: OT
CBBP3aHHA TTHTIA.

DUHAHCOBN AKMUGH NO CRPAGEOTUCH ChIoTiTiacm 6 Opy2 6ceodxeamen 00X00 (db2081 HHCMpPYMeH i)
Jpy:kecTBOTO OlEHSBA ALATOBUTE CH MHCTPYMEHTH 10 CIPABSIABA CTORHOCT B APYr BeeoOXBATEH JOX0, 4K0 ca
YHAOBJIETBOPEHH U JIBETE YCIOBH, MOCOYEHH 10-10IIY:
*  (MUHAHCOBMAT AKTHB CE IBPKH B PaMKATE HA OHIHEC MOJEN ¢ LEJl KAKTO HETOBOTO NPHTEKAHHE C O]
chbOMpare Ha J0rOBOPHHTE NAPHMHM TIOTOLH, TaKa | pojaxbara My; 1
* Ha nocoueHute jatH JOTOBOPHHTE YCIOBHS Ha (DHHAHCOBHS aKTHB NOPAKIAT TAPWHMHM TIOTONH, KOUTO
NPEJICTARMABAT EJIMHCTBEHO [IAlIaHKS 1O TNABHWIATA W JWXBaTa BEPXY HEM3ALUKEHATa cyMa Ha
TIIaBHHIATA.

[To oTHOMIEHWE Ha ABLATOBUTE HHCTPYMEHTH TIO CIPABEIINBA CTOMHOCT B IPYT BCeoOXBATEH JOXOM, IPHXOIHTE OT
JHXBH, BaTyTHATA HpeoHeHka H 3ary0ute oT ofesleHKa HiIM TAXHOTO BH3CTAHOBABAHE CE NPH3HABAT B Nevanbara
WM 3aryGarta ¥ ce M3UMCIABAT 110 ChIUMA HAUMH KaKTO Te3H 3a (JHHAHCOBMTE AKTHBH, OUCHABAHN TI0 aMOPTHIUPAHA
croiinoct, Ocrananure NpoMeHM B CHPABEIMBATA CTOWHOCT ¢t NPW3HABAT B APYr BeeoOGxmateH Joxoj. Tlpw
OTIMCBAHE KyMY/IA4THBHATA IIPOMAHA B COPABEIIHBATA CTOHHOCT, IPUIHATA B JIPYT BeeoOXBATEH JIOX0]I, CE OTHACA B
neyanbara uiu 3arydara.

@Dunancoeu aKmMUGU, OnNpedeNleHi Kamo MAKUed 1O Cchpasedilsa cinelinocm 8 Opye eceobxeamen 00xo0d
(Kanumuiosn HHCMPYMeRmi)

IIpu nbpBonauamnoTo MM npusnasane [pysecTBoto Moxe ja uzbepe Jia KiIacH(UIMpPA HEOTMEHHMO Kato
KallHTall0oBH HHCTPYMCHTH, ONpPCACNCHH MO Cchnparell/inBa croifnoct B npyr BeeobXxpaTeH JoxXola, Koraro Te
OTroBapAT Ha M3HCKBAHMATA 3a cobereen Kanutan cwrmacHo MCC 32 ®UHAHCOBM MHCTPYMEHTH! TIPEJICTABIHE W
KOTAaTO HE CC IB[OKAT C LE] ThPryRaHe, KJIaCHCl]HKallHHTa CC OMpeEeia Ha Oaza HHIHBHIOYANEH HHCTPYMCHT.

IMewanGure 1 saryOute or Te3u (JHHAHCOBM aKTHBM HHKOTA He ce "peumkiupar” B nevanbata WM sarybara.
JlUBHIEHTHTE cE NPU3HABAT KATO JAPYTH NMPHXOJH B OTUETA 3a JOXOJNTE, KOTATO NMPABOTO BLPXY IUIAiaHeTo 6nie
YCTAHOBEHO, C M3KIIOYEHHe Ha ciydaute, korato [[py)kecTBOTO W3BNMYA NON3W OT Te3H NOCTBILUICHHS KATO
BB3CTAHOBABAHE HA YaCT OT IleHaTa Ha npujgoduBate Ha (PHHAHCOBUA AKTHUB, B KOHTO ciyuaii meuanduTe ce 0TUHTAT
B JIpyT BeeoGxpareH foxol. Kanmuranonure WHCTPYMEHTH, OTIPEEieH KATO TAKWBA MO CTIpaBeliMBa CTOMHOCT B
IpyT BeeoDXBaTeH IOX0, He ca 00eKT Ha TecT 3a 00e3IeHKa,

HpyxecTBOTO € M3GPano HEOTMEHUMO A KacH(pHIHPA B TA3H KATETOPHS KATHTANOBHTE CM MHBECTHLIMY, KOMTO HE
ce Thprysar ua qonaosu Gopeu.
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XAOC HHBECT-1 EALL
NOACHUTEJHH NPUJIOKEHHUA

3a roaunaTa, NPUKIIOYBAIa Ha 31 nekemepu 2023 r.

2.2 Oboburenue Ha CHINECTBEHATE CYETOBOANHE HOJHTHKN (MpoabKeHHE)

A) GUHAHCOBHM HHCTPYMCHTH — TbPBOHAYATHO HPH3HABAHE U TOCIEBAIID ONEHsIBANE (NPOALILKEHNE)
s MuHaHCOBU AKTHBH (NIPoAbLIKEHNE)

DUHAHCOGK AKMNGH RO CRPRBEONNEA CIOUIIOCI 6 Neanama uan 3azybama

DUHAHCORHTE AKTHBH MO CHPABE/UTHBA CTOHHOCT B nevanGara wiM sary0ata BKIIOYBAT (PMHAHCOBM AKTHBH,
ALPKAHW 3@ TBPTOBUA U (UHAHCOBH dAKTHBM, OTIPEJC/ICHH TIPH TWHPBOHAYANHOTO WM TPH3HABAHE KATO TAKMBA 110
CHpaBe/LTMBA CTOHHOCT B nevanbara uin saryfara, Wi (HHAHCOBH AKTHBH, KOMTO 3aIbIDKHTEIHO CE MIMCKBA Ja
Ob/laT OLCHSBAHA MO CPABSIUIABA CTOMHHOCT. DUHANCOBHTE AKTHBH Ce KIACH(PMIMPAT KATO THPYKAHM 33 THPFOBHA,
ako ca npuAoGHTH ¢ nen npopakba WK NOBTOPHO NPUAOGHBAHE B KPaThK cpok. JepHBaTHBHTE, BKIIOYHTEIHO
OTJAEJIEHATE BHEJAPCHH JICPHBATHBY, CHINO ce KnacH(uimpar Kato NBPXKAHH 33 THPrOBHA, OCBEH aKo HE ca
ONpEe/ICCHA KAaTo ePEKTHBHH XEKHHIOBH WHCTPyMeHTH, MUHAHCOBW 4KTHBY C MAPHUHK MOTOIM, KOWTO He
TPSACTABILABAT ¢MHCTBEHO IUIAIEAHNA [0 TIaBHHIATA W JIMXBATA, C6 KIAcH(HIMPAT W OUEHNBAT 110 CPaBeIIHBa
CrofiHOCT B nevanfara Wik saryfara, HesanucuMo ot GusHec Mojenid. He3aBHCHMO OT KpHTEPHHTE 34 JVBJITOBUTE
HHCTPYMEHTH, KOMTO criefisa Aa Opaat kiacuuuupany no aMopTH3upasa cTofHOCT WK 10 CIPaBe/UInBa CTORHOCT
B IPYr BCeOUXBATEH L0X0/, KAKTO € ONHCAHO MO-Tope, ABATOBHTE WHCTPYMEHTH MOTAT Ja GbAAT ONPENelcHH KaTo
TAKHMBZ N0 CHPABE/IMBA CTOHHOCT B Mevanfara min 3ary6ara NpH IEPBOHAYATHOTO UM NPU3IHABAHE, AKO TAKA CC
CITMMHUHHPA WITH C& HaMalABa CBHIIECTBEHO CHETOBOAHOTO HECBOTRETCTRHE.,

DuHAHCOBK AKTHBH MO CTIPABEIITHRA CTOHHOCT B meuanGara Wi saryfaTa ce OTHACAT B OTHETA 3a (PHHAHCOBOTO
CBLCTOSIHHE 110 CTIPABENIMBA CTORHOCT, KATO HETHHTE NPOMEHU B CIPABETURATA CTOIHOCT Ce NPUINABAT B OTUETA 38
JIOXOJHTE.

Tasu xateropust BKJIOYBA JACPHBATUBHH WHCTPYMEHTH H PETHCTPUPAHM 38 THPTOBHS Ha DOHIOBH GOPCH KAlHTANIOBH
UHCTPYMEHTH, KOHTO JIpY}ecTROTO He e M36pano HeoTMEHWMO J1a KIACH(HUEpa K4TO TAKHBA 110 CITPABCHIHBA
cToiHOCT B ApyT BeeoGXBareH J0Xo1. JIMBHACHTHTE TI0 TAKMBA KAIIHTANOBH WHCTPYMEHTH CHIO ce TIPH3HABAT KaTo
JpYTH NPUXOJIM B OTYETA 34 JJOX0JIMTE, KOTaTo OLIe yCTaHOBEHO IPABOTO 34 MO/yYaBaHe Ha IdllaHe.

OTnuceane

(DUHAHCOB AKTUB (A, KOTATO € TPUIIOAUMO, 94T OT (PUHAHCOB AKTHB WIH YACT OT TPYIA OT CXOJIHK (hUHAHCOBH
aKTHBH) CE OTIHCBA (T.€. Ce IIPEMAXBA OT 0THETa 3a (JHHAHCOBOTO CHCTOAHAC Ha JIPYKecTROTO), TIABHO KOTATO;
= IIpaBaTa 3a [OMyYaBaHe Ha TIAPHYHHTE TIOTOIH OT aKTHBA CA HITEKIIHA; Wil
* [paBaTa 3a IOYYaBaHC HA NAPUYHM TIOTONM OT aKTHBA ca TIPEXBBpPNEeHH Wi JIpyKecTBOTO € TOENo
3aIBIIKCHHETO Jla TUTATH HATTRIHO TIONYYEHHTE MapHuHd moTouy, 0e3 chluecTBeHa 3a0aBd, KbM Tpera
CTpaHa Hpe3 CHopasyMeHWe 3a TIPeXBhpiane; npu koeto unu (a) JIpykecTBOTO € TNPEXBBPIHI0 B
3HAYMTCITHA CTENEH BCHIKH PUCKOBE H I0JI3H 0T COOCTBEHOCTTA BRPXY aKTHBA; WM (6) JIpyKecTBOTO HHTO
€ NMPEXBLPINII0, HUTO € 3AMa3MII0 B 3HAYHTE/IHA CTENEH BCHYKH PHCKOBE H O3 OT COGCTBEHOCTTA RLPXY
AKTHBA, HO HE € 3AMa31I10 KOHTPOIA BBPXY HEro.
Koraro [IpyecTBOTO € NPEXBHPIMAIO TIPABaTa CH 34 TIONyYanane Ha MapyuIHi MOTOMH OT AKTHBA WK € BCTHIIHIO B
CIIOPA3YMCHHC 32 MPEXBRPIAHE, TO TPABH ONEHKA Ha TOBA &) 1 10 KaKBa CTENCH € 3alla3HiI0 PHCKOBETE H TION3HTE
ot cobersenocrra. Koraro To0 HHTO € HPEXBBPIMAO, HHTO € 3aMa3KiI0 B 3HATHTENNA CTETCH BCHYKH PHCKOBE H
10JI3K OT COGCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HATO & MPEXBLPII0 KOHTPOJIA BLPXY HEro, TO NpOobIKaBA 1a
NPU3HARA IPEXBLPICHAT aKTHB, 40 CTENSHTa Ha NPOALIKABALIOTO CH YJacTHe B Hero, B To3u cnyuaii [Ipysxkecteoto
NPU3HABE U CBLP3EHOTO 3aib/KeHHE. TIPEXBbPICHUAT AKTHR M CBBLP3aHOTO 3aibIKEHHE Ce oleHsBar Ha Gasa,
KOATO 0TpassBa NPaBaTa M 3aTRKEHAATA, KouTo JIPYKecTBOTO € 3aIasmilo.

Tlponbiokasaie y4acThe, KOeTo € 1oj qopMara Ha Tapawilis BLPXY OpPEXBBPICHMS dKTHB, CC OLUCHABA 110 110-

HUCKaTa OT IbPROHAYANHATA Oanancopa CTOMHOCT HA aKTHBA M MAaKCHMAIIHATA CyMad Ha Bh3HArpamaCcHUCTO, KOSTO
MOUKE 18 C& H3IUCKA Ilpy}l{ECTBUTD Jd M3IJTATH,
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XAOC MHBECT-1 EAJ
TNOACHUTEJIHH NMPUJIOKEHUA

3a rojmnara, npukioysama Ha 31 aexemepu 2023 T

2.2 O6o6menne HA ChbLIECTBEHATE CUCTOBOHA MOJHTHKHA (TPOXbIIMKEHUE)

1) DUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPHIHABAHE I NOC/IEIBALIO OlEHSIBAHE (MPOLLIIAKEHHE)
e  DunancoBu aKTHBH (NMPOILIKEHHE)

Odezuenka Ha PHHAHCOBH AKTHBH

,[[OIIBHHHTCII!{H ONOBECTABAHHYA, CBBP3AHK C oﬁcaucl-nca'ra Ha ClJH.HaI{COBH'I‘C HKTHBH, Ca NPENOCTABCHH H B CJIICTHHUTE
TOSACHUTETHN OelIerIcH;

. OIIUBECT}IB&I-IHH. Hd CBHUIECTBCHH NPCANOIMKEHHA

*  JIbaroBu MHCTPYMEHTH IO CIPaBeUIHBA CTOMHOCT B ApYT BCeoOXBATCH JIOXOL

. T’IJPI'DBCKH B3CMaHHA, BRKNHYUTEIITHO aKTHBH 110 J]()I'OBD}JH C KIIHCHTH

JIpy>KecTBOTO NPH3HABA TIPOBH3HA 38 OYAKBAHH KpelIuTHH 3ary0r (OK3) 3a BCHUKH ALIATOBM WHCTPYMEHTH, KOWTO
HE CC OTYMTAT MO CHpaBeUiHBa CTOMHOCT B Tiewanbarta wim 3arybata. OK3 ce Gasmpar ma pasnukata Mewmry
IOTOBOPHUTE TIAPHYHMW MOTOIN, IBIKHMHK ChIIACHO YCIOBWATA HA JOTOBOPA, W BCHYKH TIAPHHHH MOTOIM, KOHTO
JpyxecTBoTo ouakBa Jia NMOTY4H, TUCKOHTHPAHW C JOBIMKEHHe 0 MEPBOHAYATHNS e(eKTUBCH THXBEH IPOLEHT,
OdYakRaHUTE NMAPUYHH TIOTOIW BKNIOYBAT MAPHYHHUTE TOTOIM OT MpofaxkGara Ha ABPKAHOTO 0Ge3nMedeHHe WK
JIPYTH KPEJMTHY 10106pEHNS, KOUTO MIPCICTARNABAT Hepa3AenHa JacT OT YCIOBHATA Ha JIOTOBOpa.

OK3 ce npusHaBaT Ha ABa eTama. 3a KPeAWTHH SKCHO3MIIMH, 33 KOMTO HE € HANHIE 3HAYMTENHO NOBHIIEHHE Ha
KPCIHUTHUA PUCK OT MhpRoHAYanuoTo npusnanave, OK3 ce npousHpar 3a KpeIuTHH 3ary0u, KOMTO Bb3HHKBAT B
pesynTar Ha cLOMTHS MO HEM3MBLIHEHHE, KOUTO ca BE3MOXKHH npes cneasawmte 12 meceua (12-meceunu OK3), 3a
KPeJUTHY EKCTIO3MIEH, 33 KOHTO € HANHUE 3HAUMTENHO [IOBALICHHE Hd KPEAMTHUA PHCK OT [ThPBOHAYAIHOTO
npu3Hapane, NPOBM3HA 34 3ary0a ce M3MCKBA 110 OTHOIIEHME HA KPEAMTHHTE 3ary0H, OYakBaHM NpE3 OCTABAlUs
CPOK HA EKCNOZHLMATA, HE3aBHCHMO OT MOMEHTA HA BL3HUKBAHC Ha HeuanbIHenwero (OK3 3a wenws cpok Ha
MHCTPYMENTA).

[To OTHOWIEHHE Ha THPIOBCKMTE B3EMAHWS W aKTMBHTE MO JOTOBOPH ¢ KIHCHTH Jpy:KecTBOTO MpHIara onpocreH
nojxoj 3a uzukcienie Ha OK3. Cnepopatendo To He MpoclengBa NPOMEHUTE B KPEAMTHUS PHCK, 2 BMECTO TOBA
NPU3HABA 1POBU3HA 34 3aryba Bh3 ocHoBa Ha OK3 3a uemms cpok Ha WHCTpYMeHTa KM BCAKA OTYETHA JaTa.
JIpYKeCTBOTO € Ch3j1allo MATpHIIa 34 MPOBU3MPAHE, KOSATO ce §asHpa Ha MCTOPMYECKUS ONHUT MO OTHOUICHHE Ha
KPEIMTHHUTE 3ary0H, KOPUTHPaHA ¢ MPOTHO3HA (DaKTOPH, CietMdUTHM 3a ANLKHAIHMTE | 33 HKOHOMIYECKATa Cpela.

34 ULITOBY MHCTPYMEHTH IO CIpaBe/IHBa CTOHHOCT B ApYT BeeoOxBateH Hoxod dpykecTsBoTo npuiara obesnenka
Ha §a3a HA HHCBK KPeIHTEH PUCK,

Ksm Beska ordetna laTa TO OHpeacia AailH ObIATOBHAT HHCTPYMEHT CC MPELCHARA KATO TAKLR C HHCHE KPCIOWTCH
PUCK, KaTO M3MOJI3BA [AJaTa pasyMHa M apryMeHTHpaHa WH(QOPMAludA, KOSTO € J0CThITHA 6c3 W3BBPIIBAHE Ha
H3ITHIIHK PAsSXOlH WIH YCHIIHA. ]_[pH Tad3H OLEHKA ﬂpy}KCCTBDT{) Npepasrnexaa BLTPEHIHNA KPEAHTEH pBﬁTHH!’ Ha
JIBITOBMA HHCTpYMeRT. B pomnanenne JIpysecTBOTO mpeleHsBa Jand CHIICCTBYBA 3HAUUTEHO YBelHYeHHe Ha
KPeJMTHHA PHCK, KOTATO MIAAHALTA [0 ZOTOBOPA ¢a B pocpouxe Hax 30 auu.

,f_lp}"aKCCTBOTfI CHUTa Ha/ieH [IJHHQHDDB HHCTPYMEHT 38 TaKbB B HEH3INBIHEHHE, KOTATO LOTOBOPHHTE IUIALLAHAA CA B
npocpovie B NPpOALIGKEHHE Ha 90 mun. B OnpeiencHy ciyyan oDa4e 10 MOHcE a4 pasrneiiia aaicH l])l{HilHCDB dKTHB
KaTO TAKBE B HEH3NLIHEHHUE, KOTATO BLTPEIIHA HAH BLHIIHL HH[lJO]}M&lILm npcaocTaBs HHAHKALHA, HE € MaJIKO
BEPOATHO Ilpymct:'mom Ad MOJIYHH IILIHKEA PASMED HA HCHIABIIKEHUTE CYMH 110 J0Tr0BODRA, NPEJH J1a & B3CMar noj
BHMMAHHE KakBuTO M ja Oumiio KPEAHTHH HGHUG]JCHKH, ALP¥KAaHH 0T HETro. DUHAHCOBH aKTHBH C€ OTIN CBAT, KOraro
HE CBIUSCTBYBA pasyMHO OYaKBaHC 34 C’l:ﬁlflpﬂ!{e Ha NapHYHHATE NOTOILH 1O J0r0BOPa.



XAOC HHBECT-1 EAXL
NOACHUTEJHU MTPUJIOKEHUA

3a roauuara, npHKinoyBama Ha 31 gexemapu 2023 r.

2.2 O6o0uenne Ha CHIIECTBENHTE CYETOBOAHH MOMHTHKH (npogbiixenne)

n) ®HHAHCOBH HHCTPYMEHTH — MEPBOHAYAJINO NPUIHABAHE H N0CJ1EIBAILD OLeHABAHE (MpoAbLJTKeHHe)

®  (DUHAHCOBH NACHBH

Hl.pnonaqa.rmo NpU3HaABaHe H oLeHABAHE

Hp}i MbPBOHAYANHO NPH3HABAHE {IIHHZIHC(}BH'FC MacHBH CE Knacm]mlmpar KaTo TaKHBa 110 ClpaBsciHBa CTOHHOCT B
nedan0ara HiH 3&(’){6&'[&, HJIH K&TO 3aCMH H NPHBACYHCHH CPENCTRA, 3aLIKSHHA HIH KATO ASPHBATHBH, ONPEAC/ICHH

KaTo XEKHHIOBH HHCTPYMEHTH B L’,(bﬂ]{'rﬁBCH XCJIK, KaKTO € ¥YMEeCTHO.

H'pr(}lia‘{ﬂ.Hl—lO BCHYKH (l)HHaHCOBH [MACHBH CC TPHIHABAT MO CHOpaBeaIHBA CTUEHOCT, a B Cly4dYas Ha 3deMH H
NpUBJICYCHN CPLACTBA U 34IBJKCHHS, HCTHO OT MIPSAKO CBLP3aHHTE Pa3xoIH Mo CASNKATI.

(unancoBuTe NACHBH HA J]pyn(ccmﬁro BKAOUBAT GanKkonu JaCMH, ThProBCKH W JAPYIH 30 0LJIKCHHAA,

Iocneapawo oueHaBane
OnicHsarareTo Ha huHAHCOBHTE NACHBH 3aBHCH OT TAXHATA KIACH(PHKAIMA KAKTO & OTHCAHO TI0- Jlony:
DuUHAHCOBU NACHGH, ORMUUMANN 1O CRPUGCONNEA CHOIEHOCH 6 hewanbama nan 3a2y6ama

bunancosute nacusu [0 cHpaBeivBa CTOMHOCT B neyanbara wnm zaryﬁa'ra BEIIOYBAT dJHHaI{COBH HACHBH,
ALPKAHH 38 ThPTOBHA, H IiJHHaHCOBH [HACHBH, ONpCACNCHA NpH NHPROHAYATHOTO NPHIHABAHE KATO TAKUBA MO
COpaBeiuBa CTORHOCT B nevantara Wi sarydara.

QunancoBuTe MACHBH Ce KIACHHLMPAT KAaTO JILPHKAHK 32 THPTORUSA, aKO €A IPHAOOUTH ¢ L)l IOBTOPHA NOKYIIKA B
Grusko Opuetue. Tlevanbure wim 3aryGuTe 110 TACHBH, JILPYKANHK 32 THPTOBHSA, C& MPU3HABAT B OTHETA 3a HOXOJHTE,

DUHAHCOBH NACHBH, OTIPC/ICNEHT TPH NHPBOHAYAIHO NPU3HABAHE KATO TAKMBA 110 CHPABE/IIMBA CTOHHOCT B
nevanbara win 3arybata, ce ONpeNeNaT KaTo TaKkMBa KbM J4TaTd Ha IThPBOHAYAIHO NPH3IHABANE, CAMO AKo ca
H3IBITHEHN KpHTepuuTe Ha MC@O 9. JIpykecTBoTO HE € ONPEIENHI0 HHKAKRH (JHHAHCOBH MTACHBK KATO TAKUBA TI0
CrpaBe/ivBa croifHocT B mevanbara uiH 3aryfara.

3aemun u npueiedenn cpedcmen

Cresl mbpBOHAYAIHOTO WM MpH3HaBAHE, JIPYKECTBOTO OLEHABA JIMXBOHOCHHUTE 3aeMH U NPUBJIEYEHH CPEICTRA 1O
aMopTHsnpana croiinoct, upes metoa na EJIIL Ieuan6ure u saryGure ce npusHasar B neyandara uinu sarybara,
KOParo [acHihT CE OTIHCRA, KAKTO H Upe3 MPolieca Ha aMopTHsalus na basa EJIIL

AMOPTH3HPAHATA CTOWHOCT Ce H3YUCIABA KATO CE B3CMAT [0 BHAMAHHE KAKBUTO 1 Jia G0 TUCKOHTH WIH OPeMuH
TIpH PO GHBAHETO, KAKTO M TAKCH Ml PA3XOJIH, KOHTO NPEICTABAABAT Hepasacnna uact ot EJIIT. AMoprusanusra
upe3 EJIIT ce Brmousa kato (puHANCOB pasXol B 0TYETA 34 JIOXOIUTE,

Tasu xareropms ce OTHACA IIABHO 33 IMXBOHOCHH 3aEMH 1 TIPHREUEHH CPEJICTRA.

Otnuceane

MHHAHCOB TACHB Ce OTITHCBA, KOTATO 3aALIKEHHETO ObIE TOTACEHO, WITH npekparcHo, WM u3ateve. Koraro
CBINCCTBYRAIT (PUHANCOB MAcHB Ghje 3aMEHeH ¢ APYT OT ChIMS KPEAMTONATEN TIPH CHRBPINEHO PasiAYHA YCIOBUS,
VIIH YCIORHATA HA CBHIICCTBYBAII HACHB ObIAT CBHUIECTBEHO NPOMEHCHM, Ta3W PasMaHa WM Momudukaums ce
TPETHPA KATO OTMHCBAHE HA IMhPBOHAYAIHMA IIACHB W TNPH3HABAHEC HA HOR. Pasnukata B cnoTeeTHHTE GAlIAHCOBH
CYMW Ce TIPH3HABA B OTHETA 3a JOXOIHTE,
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XAOC HHBECT-1 EAJL
MNOACHUTEJIHH IMPUNIOKEHU A

3a ropunara, npukrodBama Ha 31 nexemspu 2023

2.2 O6obuenne Ha CHUCCTBEHATE CYCTOBOAHH NOMUTHKH (NPOABIKERHE)

e) Komnencupane Ha HHAHCOBRH HHCTPYMEHTH

(DuHancOBUTE AKTHBH W (JMHAHCOBMTE NACHBM C¢ KOMICHCHPAT W HETHATA CyMa Ce TIPEiCTaBs B OTYETa 3a
(pHHAHCOBOTO CLCTOAHME, KOTATO M CAMO KOTATO, € HAIMLE IOPHAMHMECKH YIPDKHIEMO TIPAB0 32 KOMIEHCHPAHE HA
npu3HaruTe cymd M J{pyxecTBoTo HMa HaMepeHHKe 3a ypexkiane Ha Hetna (a3a, WK 34 e/IHOBPEMEHHO PealH3Hpate
Ha AKTHBHTEC H YPCKIAHC HA MTACHBHTE,

#) OnensBane Ha cNpaBefIHBA CTOHHOCT

CopasepnuBara cTORHOCT € UeHaTa, KosTo On Gnia nojydeHa oF npojax6a Ha akTHB WM NIATCHA 38 NPEXBEPIHE
Ha nacuB B o0udaliHa CIe/IKa MEsK]ly Na3apHi YYACTHHIIM KBM JIaTaTa Ha olenkara. OUeHIBaHeTo 0 CpaBeiuInEa
croifHocT cc Gasnpa Ha TIPEANONOMKEHUETO, Ye CeTKaTa 3a npofakba Ha akTHB MIIH NPEXBLPISHE Ha IIACHB CE
OCHIIECTBABA:

®  Ha OCHOBHHA I1a3ap 3a CHOTBETHUN AKTHB WIIH I1aCHB, HIIH
®  1pH OTCHCTBHE HA OCHOBCH MA3ap, Ha Haif-M3roHUA raszap 32 CHOTRBCTHUS AKTHE WM TTACHB.
OCHOBHUAT WK Hail-usrosHUsT Nasap Tps6Ba aa Guae JocTenen 3a [IpyxkecTsoTo.

Cupaseiipara CTOHHOCT Ha akKTHB MITH MAacHB Ce OUEHABA KATO CC MPAaBAT MPEANIONOMKEHKS, KOMTO NA3ApHU
yUacTHUIM OMXa HanpaBHH NPH ONpejesisiHe Ha LeHaTa HA aKTHBA MK ackBa, KaTo Ce NpHeMa, Ye Te jelicTear B
CBOA Hali-J00LP HKOHOMHYECKH HHTEPEC,

OI.I.GHHBEIHCTU Had CcIipaBclinBaTa cTOHHOCT Ha Hﬁ[bHHﬂHCOB dAKTHB B3CMa TpcaBrI cnocobHoctra Ha nasapen
YUACTHHK Ja TCHCpHpa WKOHOMHYESCKH H3roJH OT H3NOM3IBAHETO HA aKTHBA cropei naﬁ-ed:ucr(m}aﬂa'ra H Hali-
noBpara My yrmoTpeGa mim oT mpojaxkOara Ha aKTHBA Ha JIPYr [43apeH YYacTHHK, KoHTO IE M3NON3RA aKTHBA
cropen Hafi-eQ)eKTHBHATA H Hal-100paTa My ynoTpeoa.

,[lpy)l{ecmtrm H3NON3BA OUEHHTCIICKH METOIA, YMCCTHH TIPH 00CTOATENICTRATA, 32 KOMTO MMA NOCTATHYHO JaHHK 38
ONCHABRAHE Ha COpaBcITHBATA cTofHOCT Kato ce MAKCHMH3IHPA HIMOIIBAHETO HA ITOJXOIALIH HabIoaBan
HXOMAAIH JdHHH ¥ CC CBEXKIA 10 MHHAMYM H3MON3BAHETO HA HeHabMolaBaHl BXOTAITH TAHHH.

Beutkn axTHBY H TACHBH, KOHTO CA OIIEHEHH 110 CHPABEIIHBA CTOMHOCT HITH 3 KOUTO C& M3HCKBA OTIOBECTABAHE Ha
CTpaRe/TMBA CTOUNOCT WHB (PUHAHCOBMS OTHET, ca IPYNHPAHH B KAaTerOpHit CHOPE/ HepapXuaTa Ha cipase/LinBara
CTOMHOCT, KAKTO € ONMCAHO 110-[011Y, Bb3 OCHOBA Ha Half=HUCKOTO HUBO M3MON3IBAHN BXONAIIH JaHHH, KOUTO WMAT
3HAYMTEJIHO BIMSAHHUE TIPH OLCHABAHETO HA CIIPAREIUIHBATA CTOMHOCT KATO LISIIO:

®  Huro 1 — Manomsear ce koTHpaHu (HEKOPHTHPAHW) LEHH HA AKTHBHM [A3apH 33 WICHTHYHH aKTHBH WIH
nacuBy

e Huso 2 - I'.Ipmlara‘r CC OUCHHTCIICKH METOIH, ITPH KOHTO Haf=-HHCKOTO HHRO M3MONIBAHN BXOISIH JIanHH,
ChINCCTRCHH 34 OLICHKATA 10 CIpPaBeINMEBa croifnoct, ca Habmoaaranyu WK IPAKO, HIH KOCBEHO

e Hupo 3 —HMsnonspar ce OLEHUTEICKH METOJIH, TIPH KOUTO Hali-HHCKOTO HUBO H3MON3BAHM BXOJISIIN IaHHH,
ChINECTRCHH 34 OIICHKATA MO CTIPABSINABA CTO“I!ODT, ca IIEHE\GJ’I}OIL&]BB.HH.

3a axrHBHTE H [ACHBHTE, KOHTO CE ONCHABAT PETYNSAPHO TO CHPABENUBA cToHHOCT, JPYKECTBOTO Mpepasrieska
KaTCTOPU3MPAHETO WM HA CHLOTBETHOTO HHBO OT liepapXusTa Ha CHPABELIMBATA CTOMHOCT (BB3 OCHOBA Ha Hali-
HHUCKOTO HHBO M3M0JI3BAHH BXOIALLIA JAHHH, KOHTO HMAT 3HAYUTEIIHO BIIMAHUE NIPH OLCHIBAHETO HA CTIPABESUINBATA
CTOMHOCT KAaTO LAJI0) KBM Kpas Ha OTYETHHS MEPHON M onpefiend DAIH MMa HeoOXOAHMMOCT OT HIBLPLIBAHE HA
Tpanchep(u) OT eHO HUBO B APYTO.

PrkoBozicTROTO Ha JIpykecTROTO ONPEENs MONMHTHKATE M IIPOLEHYPHTE, KOHTO CE [PHIIATAT 110 OTHOLIEHHE KAKTO
HA PeryspHUTE OLEHKH [0 CIIPABEIMBA CTOMHOCT, TAKA H HA HEPETYIAPHHTE OLEHKU M0 CpaBe/iuBa CTOWHOCT,
K&T0 TE3W Ha aKTHBH, JIbpKaHu 3a npoaaxba/pasnpesienenne KnM coOCTREHUIHTE,

OGHKHOBEHO 3a OLCHABAHETO Ha ClHpaBelnHBaTa CTOHHOCT HA CHINECTBEHHTE AKTHBH Ce AHTKHPAT BBHUIHH
HC3ABHCHMHA OHEHHTEIH KaTo l-IEOSXOHHMOC'ITa OT THX C©C NpPCUCHABAL BCAKA TOAHHA OT pPBKOBOJCTBOTO Ha
JpyxecTBoTO.
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XAOC HHBECT-1 EAJL
NMOACHUTEJHH ITPHJIOKEHUA

3a ropunata, npuKnouBama Ha 31 gexemspu 2023 1.

2.2 O6obumenne Ha ChHIMECTBEHNTE CYETOBO/AHE NOHTHKH (IPOIbILKEnHe)

) OueHsiBaHe HA CIPABEAJIHBA CTOMHOCT (IIPOALIIKEHHUE)

Cneji o6ch&aHe ChC CIMENMATUCTHTE-OMEHHTEIN, PEKOBOJCTBOTO pelllaBa KOK OLCHMTENCKA METOJH W BXOJIALIA
JIaHHHM ca Hali-ymectnu ga Obaar W3noN3BaHy NpH BCEKH KOHKPETEH Cyyait,

KeM Beska orderna Jdara, pbKOBOIACTBOTO IIpaBH aHMIW3 Ha H3MCHCHHATA B cTOHHOCTATE Ha AKTUBHTE, KOHTO
MOANEXAT Ha NPEOLCHARAHC CHIIACHO CUCTOBOJHWTE TOJNHTHKH Ha I.[py)KCCTBOTO Tosa simousa Hperien Ha
KIMOYOBUTE BXOJAIIH TaHHH, H3MOI3BAHK B INOCJICIHATA OLUCHKA W CPAaBHABAHETO WM C MOJAXOAAA HCTOPHUMCCKA
m-xdmpmaum; Karo CKAKMCHH JOroBOPH K JIPYTH NOAXOIAINE TOKYMCHTH. Cringe Taka, PBKOBOACTBOTO, CEBMECTHO
Che CHEHHAIMCTUTC-0LICHUTCIH, CPABHABA NMPOMEHNATE B CIpPaBeIIHBATA CTOHHOCT H@ BCEKM AKTUB WM [ACHB C
NOAXOAANH BLHIUHNA H3ITOMHHIY, 33 1A [IPEUSHH JAIH IPOMCHHTE ca pa3yMHH.

3a nenute Ha OLOBECTABAHETO HA CHIPABEMIMBATA CTOMHOCT, Jpy/ECTBOTO ONMPEIENS PA3THYHK KIACOBS AKTHBH H
NacHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XaPAKTEPUCTHKH H PHCK H OT CLOTBETHOTO HMBO OT WEPAPXHATA Ha
CTIPaBeLTHRATA CTOMHOCT, OTIHCaHa Mo-Tope.

3) OcHoBeH KaMUTAN

OCHOBHUAT KarHTan e TIPeICTAREH TI0 HOMPHAIHATA CTOMHOCT HA U3JAJCHHTE M IUIaTenn akuuu. [locTeiieHusTa o
HM3IaJeHH aKIHH HaJl TAXHATA HOMUHAIHA CTOHHOCT CE OTYMTAT KATO I'[pCMHnHH pe3cpeH.

o) Tlapuusy AHBHASHTH H HeMAPUHM pasnpeaeeHHs KbM coOCTBEHUIHTE

3aﬂ'bJI)KCEIH€ 3d [apHYHH  HIH  HENApHYHH  pasnpeiclicHud  KuM COﬁCTB&]IHlIH‘Tc CE& TMpH3HaBa, KOraro
pasmpeneieHHeTo ¢ 0400peHo oT TAX W He 3aBucH ot Jlpywecrsoro. Kopecnonmupamara cyMa ce jieGHTHpa
JTHPEKTHO B coOCTBEHHS KamHTall.

3&JIBJDKCHHCTO 3d HCTMapHYHH pasnpelelciis ce OUCHABA MO CHpaBelIHBATA croifHoct Ha AKTHBHMTEC, KOHTO
NOJJICHKAT Ha PaspeleliCHHE, KATO NOCHEIBANIHTE NPCOIICHKA CE TIPH3AHARA HPEKTHO B COOCTREHUS KaIMTall,

ITpy  dakTuueckoTo pasnpeleTeHHe HAa HENAPUMHM AKTHBH, pasiukara Mexkay OaraHcoata crofiHocr Ha
NPH3HATOTO 3a0BJIKCHHS W TA3H HA PA3NIpEle/ICHHTE aKTHBH Ce TNpH3HABA B nieuanfbara WK saryﬁa'ra 3a epHoaa.

i) Mammnu # chopLKeHUs

MauwnHiTe ¥ ChOPHIKEHUATA CE OTYUTAT MO MEeHA Ha npuaofuBane, HAMANCHA ¢ HATPYNAHWTE AMOPTH3ALMM W
HaTpynanuTe 3aryou ot obe3anenka, ako uMa Taxusa, Llenara na npuno6uBane BKITFOYBA W PA3XOJIN 34 MOAMAHA Ha
HACTH OT MAUIMHATE W ChOPBKEHUATA. BCHUKH APYrH pa3xo/ld 3a PEMOHT W HOIPRKKA Ce TIPH3HABAT B OTYETA 34
JIOXOJTHTE B TIEPHO/A, B KOUTO ca H3BLPIICHH.

!'\MOpT‘HEIa!lHHI‘C ce H3uHcnIBar Ha 0aza Ha JMHeHHuA MCTOM 34 CPOK& Ha ITOJIE3HHA AHBOT HA aKTHBHTE, KOHUTO ca
OIpeic/ICHN KaKTO clieliBa:

Cropbaenns — 30 roauiiu
ObopynBase — 4 roauHu
Cronancku unsentap — 6.7 rogan
Kommorpu — 2 rogunu

Manmna ¥ ChOPBKEHHE CE OTTIHCBA NPH npofaxkGara My WIM KOTATO He CE& OYAKBAT HHUKAKBH ObIELIH
MKOHOMHYCCKH M3rOJIH OT HEroBOTO H3NoJi3BaHe WM npu ocsobopasane or Hero. ITewanbure wmnu sarybure,
BBLIHMKBALIA  [PH OTIMCBAHETO HA aKTHBA (NPEACTABIABAIIN PA3MKaTa MEXKIY HCTHHTE TOCTLIUIEHHS OT
npojaxbara, ako UMa TakMBa, ¥ GamaHcoBATA CTOMHOCT HA aKTHBA) CE BKATOYBAT B OTYETA 34 JOXOIHTE, KOTATO
AKTHBLT OBJIe OTIUCAT.



XAOC HHBECT-1 EAJT
HOSICHUTEJIHA MMPHTOKEHHST

3a roaunaTa, npukmousanta ra 31 gexemspu 2023 r.

2.2 O6obmienne Ha CHIECTBEHHTE CHETOBOHH MOJMMTHKH (IPOAL/DKEHHE)

if) MammHT ¥ CLOPBLKEHHs! (NPOALIKEHIE)

B Kpasg Ha BCAKA (JUHANCOBA TO[MHA CE H3BBPIUBA TNPETNEA HA OCTATBYHMTE CTOHHOCTH, NONE3HHA KHUBOT H
NpUIaraHuTe METOAH HA AMOPTH3AlKSA HA aKTHBUTE M AKO OYAKBAHHATA CE Pa3NHuaBaT oT TPeIXOIHHTE
NPUOJIM3UTETHH OLIEHKH, TIOCTIEIHATE CE TIPOMEHST B GhICIIH TIEPHOIH,

k) Hemarepuainu akTueu

Hematepuanimute akTUBH, MPHIOOHTH OTHENHO, Ce OUCHABAT IIPBOHAYAIHO 10 LeHa Ha npugofueane. Cnen
THEPBOHAYAIHOTO [pPH3HABAHC HCMATCPHANHHTE AKTHBH CC OTYHMTAT TO ICHA HA ﬂpﬁ)l(}ﬁﬁ‘ﬂa]-lﬁ, HaMalcHa C
HATPYNAHWTE AMOPTH3ALMK ¥ HATPYTTaHUTe 3ary6u ot ofesnenka.

TlonesHuaAT ®HBOT Ha HEMATCPHAITHUTE aKTHRYU € ONPEeNieNIeH KaTo OrpaHHteH, KaKTo Clie/Ba;

Codpryep — 2 roaunu
JInnensu — 2 roguan

Tlenanbure winu 3aryﬁm‘e, Bh3HHKBAIIM NIPU OTNIACBAHETO HA HEMATePHANCH aKTHB, TPEICTABISABAIM pasjiMKara
MEKIY HETHUTC TMOCTBINICHUA OT nponamﬁa'ra H OanaHcoBara CTOHHOCT Ha dKTHEdA, CC BKIHOYBAT B OTYETA 34
JOXOIHTE, KOTATO aKTHBLT O'b11e OTHHCAH,

1) Obesuenna na HeMHAHCOBH AKTHBH

KuM Begka oTyetna narta, J{pyKecTBOTO OHEHsBA J@IH CHIICCTBYBAT MHIMKALNH, Y€ NajIeH aKTHB ¢ ofesncHen. B
CIIy4ail Ha TAKMBA HHAMKAUME HIM KOTATO CE HSHCKBA €KErOJICH TECT 3a 00c3leHKa Ha fajien akTus, JpykecTBoTo
onpejiels BhiCTAHOBMMATa CTOHHOCT Ha TO3W akTHB. Bh3cTaHoBAMATa CTOHHOCT HA AKTHBA € I0-BUCOKATA OT
CIPABE/UIMBATA CTOHHOCT, HAMANEHA ¢ Pa3sXOAUTE 32 NPOAak6a Ha aKTHBA WIH HA 00eKTa, TCHCPHPALI TApHIHH
NOTOLHUHA CTOHHOCTTA MY ynoTpeba. Bh3cranoBHMaTa CTORHOCT ce OMpeNens 3a OTAENEH aKTHB, OCBEH B CIy4aH, ue
TPH H3NOM3BAHETO HA aKTHBA HE €€ TeHEPUPAT TIapUYHH NOTOIH, KOUTO Ja ca B 3HAYUTENTHA CTENeH HE3aBUCHMHA OT
HAPHYHKTE [OTOLM, FCHCPUPAHA OT APYIH AKTUBH I rpynu oT aktueH. Korato Ganancoeara croiinocT na namex
aKTHB WK 00CKT, FEHEpUpal IAPUYHE NMOTOUN ¢ TO-BHCOKA OT HeTOBATA BL3CTAHOBMMA CTOHHOCT, TOil ce cunTa 34
obe3leHeH # DanaHCOBaTd My CTOHHOCT CE HUMAIABA 0 HEFOBATA BE3CTAHOBMMA CTOHHOCT.

) Jlusunr

Ha narara na Bnu3ane na JIOTOBROPA B CHIIA ,ﬂpymccmm NpeUeHAB LMK JOTOBOPET NPEICTABIABA HIH ChIBPMKA
JH3AHT, A HMEHHO, @i J0rosopeT HPEXBBPAA [IPABOTO Jd CC KOHTPOJIHPA W3NON3BAHETD HA H,I[BHTH[lJHLLH]‘)aj!HSl
AKTHE 338 OIPEJICIEH NEPHOJL OT BpEME.

HApyaicecmeomo kamo auzunzononyuamen

ﬂpy)!{@CTBOTO npunara eiuHcH MOoaX0n 3a MPH3IHABAHE M OLEHHMBAHE HEd BCHYKH JIMSHHI'H, ¢ H3KIHOYEHWE Ha
KpaTKOCPOYHHTS JIM3HHIH {T.E. JIH3AHTHA ChC CPOK HA NMHIHHTOBHA TOTOBOP 0 12 MECBH&} W JIH3MHIETE Ha aKTHUBH C
HUCKA CTOHHOCT. Ilpymec‘mmo NPH3HABA 3a0LIKEHHM 110 JIM3HHIH 38 IHIaWaHe He IH3HHIOBUTE BHOCKH W 8KTHBH ¢
MpaBo Ha NOJI3BAHE, IPEICTABIABALIN IIPABOTO HA MOJI3BAHE HA AKTHBHTE,

Axmusu ¢ npaeo 1a noas3eane

Hp)’)l{ﬂCTBDTO [Ipu3Hasa akKTHBH C NpaBo Ha NOA3BAHC OT HavyajJlHara Jaarta Ha JITW3IWHTa {T,e. Jlarara, na KosaTto
OCHOBHHMAT AKTHB € HAa pasnolomeHue 3a yrto'rpcﬁa), AKTHBHTE C OpaBo Ha MOJI3BAHE CE€ OLUECHABAT 10 LICHA Ha
ITPH,IIOGI‘IBB.HE, HaMalleHa ¢ HaTpy naHaTa aMOPTHIALHA | 3&!")(6[-1 oT (I'ﬁtr:‘,?l].l,el'l['C(:lg H KOPHIHpdHa ¢ BCAKA NMPCONICHKA Ha
JIH3UHIOBHTE 3a0bIDKCHHA. L[ena‘:‘a Ha fllelOSHBﬁHﬂ Ha AKTHBHTC C TIpaB0 Ha MOI3BAHE REKATOYBA CYyMara Ha
NPU3HATHATE 3aNBIKCHAA TIO JH3WHTA, TIOHECEHHTE MBPBOHAYMATHH TPEKH Pasxoid M JIH3HHIOBHUTE ILIALUAHUA,
HIRLPIICHH Ha BIH IpelH Ha“IHATA 1aTa Ha JIH3HHTG, HpHﬁJIHS‘P{'TEJTHa OLEHKA Ha PasXOJHTE, KOHTO NI oBnaT
MOHCCEHWU OT NH3HATONONYHATENs [P JICMOHTAMKA H NMPEMECcTBAleTO HA AKTHBA, BL3CTAHOBIBAHE Ha [NIOLIAAKATA,
BLPXY KOATO C€ HaMHpa TOH WIH BL3CTAHOBABAHE HA AKTHBA 10 CBCTOAHHETOD, KOETO CE M3HCKBA ChITIACHO
YCIOBHATA HA JIM3HUHTY, HAMICHH C KAKBUTO H Ja 6uno TIOJTYUYSHH CTHMYIIH MO JTH3HHTE. AXTHBUTE C paso Ha
ITOJI3BAHE CC aMOPTH3HPAT Ha munelina 6asza 3a CpOKa Ha TH3NHTOBHA JOT0BOP.
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XAOC UHBECT-1 EAJL
NOACHUTEIHA NPHUJIOKEHNAA

3a rojmnara, npuxmonusauma Ha 31 nexemspu 2023 r.,

2.2 O6o6menne Ha ChIECTBEHATE CUETOBOANM MOTUTHRN (1T POIbIIKEHHE)

M) JIuzuHr (MpoaniKenie)

AKO B Kpasl Ha CPOKa HA TU3AHTA COBGCTREHOCTTA BEPXY JIK3HHIOBU AKTHB CE TIPEXBBPIA KuM JIpYHKECTBOTO, WIlH
leHaTa Ha NpUNoGHBAHE 0TPA3ABA YIPAXKHABAHETO HA OTIIHA 33 3aKynyBaHe, aMOpTHIAUMATA C& U3UMCIIABA KaTo Cce
H310JI3B4 OYAKBAHWAT CPOK HA MOJIE3HHA JKHBOT Ha aKTHBA.

AKTHBUTE C IPABO HA MOI3BAHE €A IPeaMeT U Ha o6esuenka, CueToBOIHATA ONUTHKA 38 00C3ICHKA € OTIORECTEHA B
paszzen () Obesnenka Ha Hed)RHAHCOBH AKTHBH,

3adwsadcenus no auzunzu

Ot navasiara fata Ha ausunra JIpy)KecTBOTO NIPU3HARA 3aIBIKCHAS TI0 TU3UHIH, OIEHEHHU 110 CeraliHaTa CTORHOCT
Ha JIN3HHTOBHTE IUIALIAHHKS, KOUTO ¢ GBAAT UBLPINICHU 3a CPOKA HA Jiku3unra. JIA3HHrOBKTE NUIALAH|S BKITIOURAT
(prkcHpann BHOCKM (RKMOUHTENHO (UKCHPAHM IUAWAHUS [0 CHIIECTBO), HAMANCHH C KAKBMTO M Za Guio
HOJUTEKAINH Ha TIONYYaBANE CTUMY/H 10 JIM3UHIA, TPOMEHINBH TH3UHTOBN MIALIAHMY, KOUTO 3aBHCAT OT MHJIEKC
WK IAXBEH MPOIEHT, KAKTO M CYMH, KOMTO Ce QUaKBa Ja Obuar IUIaTeHH MO rapaHiiii 34 OCTaThYHA CTOMHOCT.
JIM3UHrOBHUTE TTANANKS BKTIOTBAT CBHINO UEHATA Ha YNP@OKHABAHE HA OIMIKA 33 3aKYTyBale, 3a KOATO B pasyMHa
CTENEH ¢ CHIYPHO, Y e ObAC YNpaxKHEHa oT JIpy:KecTBOTO, KaKTO M MIAINAHKS Ha HEYCTOMHKY 3a IPEKPaTABAHE Ha
JIM3HHIA, aKO CPOKBT HA JIM3HHTA 0TPA3MBa YNPAKHABAHETO OT cTpaHa Ha JIPpy)KecTBOTO Ha ONUUS 3a TpeKpaTaABaHe,

H]JOMCHJH»IBH JIH3WHTOBH TITATIIAHHA, KOWTO He 3aBHCAT OT HHISKC WIH JMXBEH [IPOUEHT, CC NpPHM3HABAT KaTO
pasxozw (OCBEH ako He GBAAT M3BBPIICHH 3a NPOMIBOACTBOTO HA MATCPHAIIHHM 3aMacu) Mpes TMepHoxd, B KOHTO
BL3HHUKHE CLOMTHETO HIIH YCIOBHETO, KOETO 3aneiicTBa MIamaneTo.

ITpr H3uKC/IENKETO HA CeralHaTa CTOHHOCT Ha TM3HHTOBHTE namamis JIPyKeCTEOTO H3M0/3Ba BETPEIIHO NPHCHI
JHXBEH TPOLCHT 10 33CMH Ha HAYaNnHata Jarta Ha JH3HHTA, ThIl KATO 3al0XKEHUAT B JIM3UHTA THXBEH TPONEHT He
MO¥Ke Jia Gnlie HagexuHo onpeneine. Cliell HauaHaTa jlata PasMephT HA TU3UHIOBHUTE 3a[BIUKEHHUA C& YBETUaBarT
C IIMXBATA W CE€ HAMAIABAT C M3BBLPUICHWTE IM3UHTOBH Iyiaulanus, B monbiHeHwe OanaHcoBata croifHOCT Ha
IM3HHTORMTE 3a[ILIDKEHHA CE NPSOLCHSIBA, KO € HAJMUE MOAM(PHKAINS, TPOMSHA B CPOKA HA JIM3HHTE, IPOMAHA B
JHM3HHIOBHTE [UIAIMAHKSA (HAUPHMED, MPOMEHH B GBLICHINTE MIANIAHAA B Pe3ylTaT HA NPOMSHA B HHJCKCA WIH
JIMXBEHNMS TIPOTICHT, U3MOJI3BAN 3a ONPENeNIHe HA Te3H JIM3UHIOBY IIALAHNS) WIK TIPOMAHA B ONEHKATA HA OTIHATA
3a 3aKyTyBaHe Ha OCHOBHUS 4KTHB.

Kpamxacpow U NUSUHSY U NUIUH2U HA GKINUEN ¢ HUCKa cmotinocm

ﬂ,py?KCCTBOTG npuiiara OCBUGBH(,D,&B&HCTG OT TPH3IHABAHE HAa EPaTKOCPOMHH JIM3MHIH [0 OTHOLIGHHME Ha
KPATKOCPOUYHHUTE CH JTW3WHTH, YHHTO JIU3HHIOB CPoK € 12 Meceua WM MO-Mallko OT HAYalnHaTA JIaTa U KOMTO He
ChIBOKAT ONLHA 34 3axynyBch). To npHjIara u OCBOGO')R,IIHBBHE:T‘O OT TIPU3HABAHE HA JH3HHIH Ha AKTHBH C HHCKA
CTOMHOCT 32 JIM3HHIHTE Ha ofHc obopyiBaHe, KOETO Ce CYHTA 3d TAKOBA C HHCKA cTolfHocT. JIM3WHTOBHTE
Tnamauusg mo KPATKOCPOYHH JH3WHIH H JIMZHHIY HA AKTUBH C HHCKA CTOWHOCT C& M3MHCBAT KATO pasxon Ha
JniHeHHa 0asa 3a cpoka Ha MU3MATa.

HApyacecmeomo kamo nuzunzooamen

JIH3HHTOBH IOTOROPH, TIPH KOUTO APYKECTBOTO HE HPEXBBPIA B 3HAYMTENHA CTCICH BCHUKH PUCKOBE M TION3W OT
COGCTBEHOCTTA BLPXY aKTHBA, CE KAACH(UIMPAT KATO ONEPATHBHY THIMATH. BLINUKBAIINTE IPUXO/HM OT HAEMH CC
OTHUTAT Ha JIMHEHHA 6a3a 3a CPOKA Ha MWIUHTOBIS JOTOBOP U Ce BIUNOYBAT B IIPHXOJUTE B OTYETA 33 BCEOOXBATHUSA
AOXOJ  TOpajau OMEPAaTHBHHA CH Xapakrep. [IbpBOHAYaNHWTE NPEKM PasXofid, BHB BPL3ka C JOrOBapAHETO M
YPERAAHETO HA ONCPATHBHUS JIU3KHT, ce I06araT kLM Ganancopara CTORHOCT HA JIM3UHIOBMSA AKTHB M ce PU3HABAT
3d CPOKA HA JIU3MHTA HA ChINaTa 0a3a KaKTO MPUXOAHTE OT HAcMH. YCIOBHHTE HAEMH CE NPU3HABAT KATO NPUXOJI B
TIepHOJIA, B KOHTO GbaaT 3apaboTei.
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XAOC HHBECT-1 EAJL
MOSICHUTEJHY [IPUJIOKEHUS

3a roauHaTa, IPUKIIOYBala Ha 31 nexemepu 2023 .,

2.2 O6o6menne Ha CLUIECTBEHATE CYETOBOAHN NOJHTHKY (IPOXbLJIKeHUE)

v)[lapuynu cpeacTBa U NAPUYHH EKBUBAJIEHTH
IlapuunuTe cpejicTRa M KPATKOCPOUHATE JIENO3UTH B HaaHca BKIIOYBAT APHYIHM CPEACTBEA 0 GAHKOBH CMETKH U B
Gpoii.

3a ueaKTE HA OTHETA 33 NAPHYHUTE NOTOLUH, NAPHYHHUTE CPEJICTRA W NIAPUYHUTE CKBHBAJICHTH BKITIOYBAT MapUYHHTE
Cpe/ICTRA U MIAPUUHH eKBHBAJIESHTH, KAKTO Te ca AeuHMpaii no-rope.

o) [TpoBuznu

ITporu3un ce mpu3nasar, korato JpyskecTBOTO HMA CeralHo 3aib/bkeHne (IIPaBHO MM KOHCTPYKTHBHO) B pesyJITar
Ha MHHaTH CLOWTHA, KOraTo ¥MMa BepOATHOCT 3a MoTacABaHe Ha 3adbDKEHHETO Aa Obie HeoOXOHMM MOTOK OT
peCypCH, ChIBPIKALL HKOHOMHYECKH MOI3H M KOTATO MOsKe Ja OB/1¢ HAllpaBeHa Hale)/IHa OLeHKA Ha CTOMHOCTTA Ha
sannkendero. Korato edextst or BpeMeBuTe pasiukM B CTOHHOCTTA HA NTAPHTE € CBHILECTBEH, HMPOBH3UMHTE CE
IMCKOHTHPAT KATO Ce H3MOI3Ba TeKyIla HOpMa Ha JMCKOHTHPAHE IPEIM IAHBLHM, KOATO OTPasiBa, KOraro e
yMecTHo, crenuduunuTe 33 3aabikenueTo puckobe. Koraro ce Manon3Ba IMCKOHTHMpPAHE, YBEIHHMECHWETO Ha
HPOBH3UATA B PE3YITAT HA U3MHHAIOTO BPEME CC IPEICTABS KaTo (JMHAHCOB PasXxoll.

2.3. TllpoMeHH B CHETOBOJHHTE NOJHTHKY U u3MeHenus 8 MCOO
HoBu 1 H3IMeHeHH CTAHAAPTH H PAISACHEHHS

JIpy)KecTBOTO He € NMPMIOAHIO HO-PaHO KO#TO M ja OMI0 CTAHNAPT, pa3fCHeHWE WIM M3MCHEHHE, KOETO ¢
Iy GIIKYBAHO, HO BCE OLLE HE € BIA3/0 B CHIIA,

CrannapTt / w3MeHeHHs, KOWTO ¢a BIE3JIH B CHIIA W ca npreTH oT EBponeiickus cbio3

HPHETHTE CHCTOBOJHH MONMATHKH Ca MOCICAOBATETIHH HAa NMPHIATAHHTE Tpe3 OpefxojgHara :blmancoaa roguHd, c
uzkmodenre Ha caeanure MCOO u wimenenus na MC®O, xouto ca Bu3npuern ot Jdpymxecrsoro ot | auyapu
2023 r.:
¢  MCOO 17 3acTpaxoBaTelHH JOTOBOPH,
o  MCC 1 llpencrapsre Ha (puHaHCOBH oTueTn W MznomecHue 3a npakruka no MC®O 2: Onosecrgasance Ha
CHETOBOJHM TIOJNKTHKH (M3aMeHenns),
e MCC 8 CuerosoaHa NONUTHKA, POMEHU B CYETOBOAHMTE IIPHOIN3HTENHM oueHKA U rpewku: Jedununua
3a cuetoBoanK npubnuantenuu oueukd (Mamenenuns),
o MCC 12 Jlannum pupxy foxosa: OTcpoyeH JanbK, CBLP3aH ¢ AKTHBH W NACHBH, BLIHUKBAIIH B Pe3ynTaT
Ha efHa caenka (M3menenns),
e  MCC 12 Jawsnu Bepxy goxona: MexnyHapoara Jausdna pedopma — Bropu crend Monennu npasuna
{HameHenns)

Bh3npueruTe W M3MEHEHH CTAHIAPTH W PA3sSCHCHMA HE €A OKA3aM ChIICCTBECHO BIMSHHE BBPXY CHUCTOROJHHUTC
nionuTHKH Ha J{pykecTBOTO.

o MC®O 17: 3acTpaxopaTeHi JoroBopH
CranapTsT BIM3a B CHJIA 33 TOMUILHKM NEPUOJIH, saimouBaiy Ha wi ciaex | suryapu 2023 r. Tosa ¢ usocten
HOB CHETOROJEH CTAHIAPT 34 3ACTPAXOBATEIHHWTE JOrOBOpH, 00XBAallAlll TIPH3HABAHETO W OLCHABAHETO,
npeacrapaneTo ¥ onosecTaBaneTo. MC®O 17 ce nmpunara 3a BCHUKH BHAOBE 3aCTPaxoBaTeNIHH TOTOBOPH, KaKTO
M 110 OTHOLICHUC Ha ONpEENCHH rapaHiuy U (PMHAHCOBM MHCTPYMEHTH C JOTOBODPH C JINCKPEIIHOHHO y4YacTue.
Heropoto Bh3NpHEMaHe He 0KA3Ra BIHAHHE BHPXY (PHHAHCOBOTO ChCTOSHHE, PE3YNTATHTE OT JeliHocTTa WM
napudHuTe HoTouu Ha JlpyxkecrsoTo,

e MCC 1 Upencrapsne Ha punancosn or4ern 1 Hinomenue 3a npaxruia no MC®O0 2: OnosectaBane na
cyeToBoaun nosiHTakH (Mamenennsn)
H3meHenuaTa ca B CHIIA 33 TOAWINHW TICPUOMHW, 3alouBamy Ha wiw ciex 1 smyapu 2023 r. MUameneunsra
HPeIOCTABAT HACOKH 3& NMPUIATAHETO HA MPELEHKU 38 CHILECTBEHOCT KbM ONOBECTABAHMATA HA CYCTOBOAHUTE
nonuTHKH. [To-konkpeTHo, uaMenerusaTa Ha MCC | 3aMeHAT M3MCKBAHETO 3a OIOBECTABAHE HA CHUICCTBCHI
CHETOBOJTHH TIONHMTHKH C W3HCKBAHE 32 OMOBECTABANE HA CLINECTRENa HH(HOPMAIHS 32 CHETOROANATA MOTHTHIA.
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XAOC UHBECT-1 EAL
MMOACHUTEJIHH MPHIOXKEHIA

3a rojguHara, npuKmoyBaiia Ha 31 jiexeMepu 2023 1.

2.3 IlpomMens B CUETOBOAHMTE NOJHTHKH H m3MeHenus B MCDO (npoanskenne)

Ocpen Topa, B M3jokenuero 3a npaxruka ca Ho0GaBEeHH HACOKH W MIKOCTPATHEHH TPUMEPH, KOMTO ja
NOANOMOTHAT 1pHIAaraHeTo Ha KOHUENUMATA 3a CBIIECTBEHOCT KOTato ce NpaBaT NpeleHKH OTHOCHO
OTOBECTHRAHUATA Ha CUETOBOIHHTE TIIOJNUTHKH. JID)')KCCTBOTO € [[pepasrnciaio OQHOBECTABAHHUATA Ha
CHCTOBONHHTE IIOJHTHKH, KOCTO HC € HOBEJO JIO0 CHIICCTBCHH IMPOMCHH B OMOBCCTABAHWATA M TIPEJICTABAHETO
BB quchomm OTHET.

e MCC 8 CueroBofgnHa NOMHTHKA, NMPOMEHH B CYCTOBOJAHHTE NPHONH3UTENHH OUEHKH H TPEWIKH:
Jeduununsn 3a cueroposun npubansnreanu ouenxu (Mamenenus)
H3MenenusTa ca B CHIA 33 TOAMLIHA NICPHONM, 3a1104Ball¥ Ha WK cinel | snyapu 2023 r. u ce npHiarat KM
HPOMEHH B CHETOBOJIHMTE NONHTHKH W MPOMEHW B CHUCTOBOJHHTE TPHONMHIUTENHW OICHKA, KOHTO ca
BH3HHKHAITH B WITH C7leJ[ HAYalloTo Ha To3n meprod. HMaMenenunTa BeBexaaT HOBA Je(MHALNS 32 CHCTOBOIHH
TPUGIH3IMTENHH OUEHKH, KOHTO CE ONPEACIAT KATO NAPHYHKA CyMH BhB (JMHAHCOBHS OTHET, YMATO OICHKA € ©
€JIEMEHT HA HECHIYPHOCT, aK0 HE MPOWITHYAT OT KOPEKIMS HA IPeika oT npeaxoaeH nepuon. OcseH Tosa,
H3MEHEHMATA PA3sICHABAT KAKBO NPeJCTABIABAT IPOMEHUTE B CUETOBOAHUTE NPUOIM3UTEIHU OLEHKH W 110
KaKBO €€ pasiH4YaBaT OT IPOMCHHTE B CYCTOBOAHUTE TIONIATHKH M KOPEKIMUTE Ha rpetki. HaMeHeHusTa HaMat
OTPWKEHHE RBPXY (puHancopus oTdeT Ha JlpyskecTBOTO.

» MCC 12 [danbuu pwpxy goxoga: OTCpoYeH JaHLK, CBHP3aH € AKTHBM W MACHBH, BLIHHKBAIM B
pe3yaTaT Ha egHa caenka (M3menenusn)
M3meHenuaTa ca B CUfia 3a FOAWIIHE TIEPHONM, 3ANOYBANM Ha WM cien 1 snyapu 2023 r. MsmeHnenusra
crecHsaBaT 00XBATA H BHACAT ZOULJIHMTEIHA SCHOTA OTHOCHO H3KIIOYEHHATA OT IMhPBOHAYANHOTO MPU3HABAHE
chriiacio MCC 12, kato onpefienat HauuHa, 10 Kolito Jipy:KecTBaTa cle/iBa A4 OCUETOBOLIBAT OTCPOUSHMA
JANBK, CBLP3aH ¢ AKTHBH M [IACHBY, BL3HUKBAILY B PESYITAT OT GlHA CHEIKEA, KATO JIM3HHTH ¥ 38/IbIIKEHNUS 34
H3BEOKI@HE OT excruioaranvs. M3MeHeHHsTa I10SCHSBAT, Y€ KOTATO TNAAHWATA, KOMTO YPEexkAaT JajieHo
3aTRIDKCHNE, CE TIPUANARAT 33 JAHBYHU [N, € BLIPOC Ha MPEUEHKa, ¢ OrIe] Ha MPHIOKUMUS JaHBYEH 3aK0H,
Iaiy Te3H TIpHCHafanus Morar ja Obuar OTHeCeHW KbM NPH3HATOTO 32 JAHBYHH LEHH 3ajlbIKCHNAE WITH KhM
CBBP3aHUA ¢ Hero akTuB, ChriacHo W3MEHEHHATA W3KIOUEHHATA B NMLPROHAYAIHOTO NMpH3HABaHe HE ca
NPUIOKUMA 38 CISIKH, KOUTO TIPH MEPBOHAYANIHOTO [PH3HABANE, OPAXNIAT PABHH 00aracMi U NpH3IHABALLH
CE 33 IAHLYHY LEIH BPEMEHHH pasiuki. To € NpuioKHMO, SAHHCTBEHO 4KO ITPU3HABAHETO HA MH3HHTOB aKTHR
H 3aIBIIKCHAC TT0 TH3WHT (MIH 3aJBIDKCHAE 32 H3REHJIATE OT eKCINIOATalMa W KOMIOHEHT OT KTHB, TIOJIIe)KaL]
Ha H3BEKJAHE OT eKCILIOATAlMS) NopaiciaT oGnaracMy M IPH3HABALIK CE 33 JaHBYHH LElW BPEMCHHH Pa3iiiky,
KOHTO HE cd PaBHA. MI3MeHEeHHsTa HAMAT OTpakKeHHE BRPXY (mHAHCOBHS oTUeT Ha [[pyxkecTBoTo.

e  MCC 12 Janbuu Bupxy goxona: Mexaynapoaua aannuna pedopma — Bropu crené Mogennn npasuia
(H3MeHeHH)
Hsmenenusra BiuMsar B cwia He3a0aBHO cliel TAXHOTO NMyGIMKYBaHE, HO ONpEICHEHH M3MCKBAHUA 32
OTIOBECTSIRAHE BJM3aT B CHJIA HA TIo-KbeeH eTanm. (praHusarmara 3a HMKOHOMHHMECKO CBTPYIHMUECTBO M
passutre (OHMCP) ny6nukysa Bropu cren6 Mojemnu npasuna npes Mecen gexkemspu 2021 1., 3a 1a rapanTHpa,
4e rojeMuTe MyJITHHAIMOHAIHY KOMITaH|K 111e 6b1ar ofraraHy ¢ MUHHMaNHa JaneuHa craBka ot 15%. Ha 23
maii 2023 r. CMCC ny6mmkysa Mesmynapoana massina pedopma — Bropu cren® Mogpennn npasuia —
Havenenuss na MCC 12, HsMmeneHuaTa BbBEKIAT 3a0BIKHTEIHO BPEMEHHO H3KIKYEHHE OT CYETOBOAHOTO
OTYHTAHE HA OTCPOYEHHTE JIAHBIH, POH3THYANIN OT IOPHCARKIMOHHOTO Npunarane Ha Bropu crei6 Mogentu
TIpanuiia ¥ U3HCKBAHMATA 34 OTIOBECTABAHE 33 3aCErHATHTE TPEANIPHATHS OTHOCHO EBEHTYAIHATA EKCTIO3ZHIASL
Ha JaHBLH BBPXY H0Xoza 1o Bropu cteab. 3a neproauTe, B KOWTO 3aKOHOJATENCTROTO 0 Bropu cTH16 ¢ (1o
CBILECTBO) MPHETO, HO BCE OIIE HE € B30 B CHIA, N3MEHEHHATA H3NCKBAT ONMOBECTABAHETO HA U3BECTHA WK
pazymMHo ouenuMa uidopMauus, KosTO noMmara Ha notTpeOuTenMTe Ha (MHAHCOBHMTE OTYETH JIa pasGepar
EKCIO3HIMATA Ha NMPEANPUATHETO, Bh3HUKBAIA OT JaHBIM BEPXY Aoxoja no Bropu crunb. 3a ja cnasu Tesu
W3HCKBAHNMA NPEANPHATHETO € 3aAbIKEHO [a ONOBECTH KAaUECTBEHA W KOJM4ecTBeHa HH(OPMALMs 3a CBOATA
EKCIO3HUMA HA JAHBIA BBPXY AoXxoja 1o Bropu ¢reinb B kpas Ha otyeTHus nepuox. OmnomecTABaHeTo Ha
pasxojia 3a TEKYIl JJAWbK, CRBP3aH ¢ JIaNLIA BLPXY JoXola o BTopy cTenb, U ONOBeCTABAHUATA BB BPB3KA C
TIEPHONH TIPEH BIMIAHETO B CHJIA HAa 3aKOHONATEICTBOTO, CA 3aABIDKHTEIHH 38 TOJUIIHA OTYETHH NEPHOIH,
sarouBamy Ha wiv eneit | suyapu 2023 1., HO He cc M3NCKBAT 33 MEXKJTHHHYE TICPHOAM, 3aBLPINBANIM HA WK
npean 31 pexemppu 2023 r. MaMeHenuaATa HMaT CIEAHOTO OTPaieHHe BBPXY (MHAHCOBMS OTYET HA
Jpyxecrsoro 3a 2023 r. MU3MeHeHUS T HAMAT OTPAKEHNE BHPXY (PMHAHCOBHA 0TYeT Ha JIpyskecTBOTO.
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XAOC UHBECT-1 EAJL
NOACHUTEJHHA NTPHIOKEHWSA

3a roaunara, npukmousania ga 31 gexemspu 2023 1.

3.ChinecTBEHH CYETOBOAHH MpeuenKH, npuﬁunsn’remm OHEHKH H MPEANOJOIKECHHHA

Haroteanero na llJH[*IaiICOBHE OTYET Hajara PBKOBOACTBOTO Jid HANIDABH IIPCLCHKH, HpHﬁJTHiiHTeﬂHH OIEHKH H
OPEUIMOJIOMCHNAA, KOHTO BIHAAT BbPXY CTOIHOCTTA Ha OTYETEHHUTE AKTHBH H 1TACHEH, W OIIOBECTABAHETO HA YCIOBHH
IaCHBH KBbM OTHCTHATA MaTa, KaKTO W BhpPXY OTUCTEHHTE NPHNOAH H pasXold 3a [Nepuoja. HCCH'I‘Y]’_'IHOL"I'HTC,
CRBP3AHH C HANMPABCHHTC MPCIMOMOKCHHUA H ITpHﬁ}THBHTcIIH’H OllcHKH BuXa MOTIH Ja JoBeIaT a0 (baKTH‘ICCKH
PE3YNTATH, KOHTO Jid WIHCKBAT CHIUECTRCHH KOPEKIHH B 0anaHcoBUTE CTOMHOCTH Hd CHLOTBETHHTE AKTHBM WIH
MACHBH B CIABALH OTHSTHH NIepHOIH.

Tpeuenicn

Hp]-’l MPHAAraHETO HA BRINPHETHTES CUCTOBOAHH HOJMHTHEH, PLKOBOACTBOTO HA pr}K{ZCTBO'l‘CI € HaOpaBuilo CleIHATE
[PELECHKH, KOHTO HMar Hali=-ChlIECTBEH ﬁ{IJGK'T BLPXY CYMHTE, MTPHIHATH BLE {IJHHRHCOBH}'I OTHET:

l'lpnﬁnusme.rlmr OeHKH H npeAnoJioxennua

OcnoBsuuTe NPeanonoxeHud, KOHTO Ca CBBP3AHH C© Opaemy 1 APYTH OCHOBHH HM3TOYMHHUM Ha HECHIYPHOCTH B
IIpHﬁJ’IH3H’i€J]HHT€ OUCHKH KLM JATATé Ha ﬁ{lJ'IEHCﬂ, B 38 KOHTO CBLICCTBYB@ JHAYMUTEICH PHUCK Jid JOBenar Jio
CBILIECTBEHH KOPCKLHH B DasnaHcoBUTE CTOHHOCTH HA aKTHBUTE W TIACHBUTE TIpE3 ClcaBamua OTHCTCH TIEPHO, ca
TMOCOUYEHH MO-A0TY:

HPOGMHH 34 HenOAZEAHI OMIYyCKU

prﬁ(ﬂCI'BD‘[D IMPU3HABA NTPOBH3UA 38 330bIDKCHHETO CH Ja 3alUTaTH HCU3TION3IBAHHTE OTINYCKH HA NepcoHalia KeM 31
nexeMBpu 2023 T. H CBBp3aHHTE C TAX COUHAIHH OCHTYPOBKH. QNpeleNsHeTo Ha TPOBH3HATA 34 H3WCKBa
PBKOBOJICTBOTO Jla HATIPaBH NPEHEHKa OTHOCHO PA3XO/IMTE 33 HENOJI3BAHH OTHYCKH,

Tloneznu Heusomu HA UMOMU, MAUUHU U CHOPBLICENUS, U HEMAMEPUARIY AKMUGH

DUHAHCOBOTO OTHHTAHC HAMAIIAHUTE M ChOPHKEHHATA, H HEMATCPHATHHTE AKTHBM BKIIOUBA M3MON3BAHETO HA
NpuONTUINTENTHN ONCHKH 32 TEXHHTE OYAKBAHW MOJE3HH KHBOTH W OCTATLUHM CTOMHOCTH, kouTO ce Gazupar na
MpelieHKH OT CTpana Ha PLKOBOACTBOTO Ha Jlpy&kecTBOTO.

Iposuzus 3a ovaxeanut kpedummu 3azyu 3a MbPOECKH 83eMAHIS U AKMUGH NO 002060PU € KAUEHITU

Jpy kecTBOTO H3MOI3BA MATPHLA 3a NPOBH3Npane 3a uzuncienue Ha OK3 3a TEProBekuTe BieMaHWs U aKTUBUTE O
gorosopu ¢ kinentd. Tlpouenture na nposusupane ce Gasupar Ha IHUTE HA NPOCPOUME 3a IPYIH OT PA3/IMYHH
CEIMEHTH KJIHCHTH, KOMTO HMAT CXOJIHH MoK Ha 3ary6a (Hanpumep, reorpa)cku IPHHLAI, BHI IPOAOYKT, THI U
PeiiTHHT Ha KIIHEHTA M TIOKPHTHE).

4. I'[yﬁnuxynanﬂ CTanjaprd, KOUTO BCE Ole HE €a B CHJIA H HE €A BB3NPHETH NO-PpaHo

o MCC 1 Ilpeacrapsine na punancou otqern: Knacndukauus Ha nacHBHTE KATO TEKYLUH WIH HETEKYIIH
(A3menenns). FisMeHeHnATa ca B CHJIA 3@ FOJUIIHK OTHETHH TIEPHO/IHN, 3a1049Bauiy Ha win cnex | sayapu 2024
I'., KATO TI0-PAHHOTO WM NMPUITATAHE € MO3BOJICHO, W 11e TpAOBA Jla Ce NMPUIIATaT PETPOCTIEKTHBHO B ChOTBETCTBHE
¢ MCC 8. JIpy&ecTBOTO 1N¢ aHAIH3HPA W OLUCHH S(PEKTHTE OT M3MEHEHHATA BRPXY (PHHAHCOBOTO CHCTOSHHE MITH
pesyJrratuTe oT JleitHocTra

e MC®O 16 Jluzunr: [lacue nmo AM3MHr npu cAeiaxa 3a npojaxba ¢ ofpareH MHHr (W3IMeHeHWs).
MameHeHuaTa ca B cUld 3a TOJHIIHK OTHCTHH TIEPHOIM, 3anousamy Ha und cnen 1 suyapu 2024 r., xaro no-
panHOTO WM TIpUNarame € no3polieHo. JIpyKecTBoTO 1e aHamTU3Upa W OUeHH e(heKTHTE OT HIMEHEHUATA BHPXY
(PHHAHCOBOTO CHCTOMHHE HITH PE3YNTATATE OT JEHHOCTTA,

e MCC 7 uMC®O 7: Cniopasymenus 3a pUHAHCHPAHE HA JocTaBunUH (M3MeHeHnus ), MameHennaTa ca B
CcHIla 33 TOJULIHH OTYeTHH TIEPUOIH, 3a0MBatiyd Ha Wi el 1 sayapy 2024 1., kaTto no-paHioTo UM Npuiarase
€ N03BOJICHO W Clie/Ba J1a GBhI¢ OTIOBECTEHO, JIPYKECTBOTO TIE AHAIN3UPA H OLICHH ¢(IEKTHTE OT M3MEHEHNATA
BHEPXY (IHHAHCOBOTO ChCTOSHUE HMITH PE3YITaTHTE OT JIeHHOCTTA.
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XAOC HHBECT-1 EAJT
MOACHUTEJIHU TTPHJIOKEHHA

3a ropguuara, npukmoYBana Ha 31 gexemspu 2023 T.

5. Mpuxoau

Hpuxoau ot npoaax6a Ha eneKTPHYECKa eHEpPras

Sa. ipyru npuxonu

Cymara ot 37 xun. ym. Ha Jpyra npuxoau 3a 2022 r. BIIIOYBA KOMIIEHCALUMK 32 €11 SHepIus,

6. Pa3sxoam 3a MaTepnalIu

Pa;sxenn 34 CICKTPHYCCKA CHEPTHA
Marepuany 3a noAApLARKa Ha 060pYy IBAHETO
Jpyru Mmarepuany

7. Pa3zxoan 3a BLHUIHH YCJIOYTH

Texunuecka noipwkKa Ha BETPOTIAPK

Jluuensu u taxcu

KoncynranTeku, 0MTOPCKH W CHETOBOIHU YCITYTH
Pasxoau 3a 3acTpaxoBky

Pasxonu 3a HaeM

[Tpasuu yenyru

Pasxo/in 3a oxpaHa

Jpyru pazxom

8. Paszxoau 3a nepconana

Pazxonu 3a zannatu
Pazxonu 3a ocuTypoBKE

9. Jpyru pasxoan

bankonu Takcu
Apyru

2023 2022
BGN'000 BGN'000
6,803 9,017
6,803 9,017
2023 2022
BGN'000 BGN’000

169 896

1 2

1 9

171 907

2023 2022
BGN’000 BGN'000

890 625

1,113 1,012

204 207

160 136

18 17

31 40

8 5

11 15

2,435 2,057

2023 2022
BGN'000 BGN’000

142 128

22 19

164 147

2023 2022
BGN'000 BGN'000

6 50

15 18

21 68
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XAOC HHBECT-1 EAX
NOACHUTEJIHU NNPUJIOKEHNA

3a rojMHarTa, npukmousama Ha 31 gexemMrpu 2023 r.

10. Obe3nenka Ha B3eManug

2023 2022

BGN 000 BGN'000
Pasxojm 3a o6e31eHKA HA BIeMaHus 2,737 -
Pa3sxonu 3a oTIHCAHKW B3eMAaHus (1.874) -
Tpuxom ot oGesuenxa 1 -
(4,610) -

Hpyskecrroto e ofe3neHnno pieMaHus B pasMep Ha 2,737 xuiL. 1B, npeaMer Ha cuaebed crop.

Hpysxecrroto e ornucano s3emannst or HEK EAJL B pasmep na 1,874 XuiL /1., Nopany npukIioyBaHe Ha cbae0HOTO
TMPOU3BOACTRO C BAAIN0O B CHIIA C'b}leGHO PeLIeHME, KOETO € OKOHYaTe/1HO.

11. dunancoBH NPHXOAH U PAIXOIH

2023 2022
BGN 000 BGN 000
Ipuxom ot 1uxen 4 -
Pasxonu 3a nHXBH Mo GAHKOBH KPEAHTH (213) (334)
Pa3xozu 38 TMXBH 110 KPeJUTH OT CBLP3aHH JIHLA (360) (360)
Pasxonu 3a OTPUIATEIIHE BATYTHH PA3THKH (2) )
Pasxo7u 3a TAXBH N0 AH3WHTOBK JIOTOBOPH M JIPYTH - (3)
(571) (703)
12. Jdanbk BLPXY AoxoquTe
OcHOBHHTE KOMIOOHEHTH HA pasxo/a 3a Jaubi 3a 2023 r. n 2022 r. ca kakTo cieapa:
2023 2022
BGN'000 BGN'000
Pasxo7l 32 TEKYI TaHBK - (99)
OTcpoYeH IaHbK 309 (52)
[puxox (Pasxon) 3a JaHBLM B OTYETA 32 JOXOIHTE 309 (151)

[punoskumara cTaBka Ha lankka BLpXY foxomte 3a 2023 1. e 10%. (2022 r.: 10%).

PaBHEHHETO MEkJly pasxofia 3a JIaHBK BBPXY JOX0/a W CUETOBOAHATA Teuanda, YMHOMXEHa MO NpHIiOZMMAara
JAHBYHA CTABKA 33 TOIUHATE, NprKmousamy Ha 31.12.2023 r. 1 31.12.2022 r., e npeACTaABEHO NO-AOTY:

2023 2022
BGN'000 BGN'000
Cuerosoana nevanta/(3ary6a) npeiu 1annud (3,093) 2.521
Pa3xon 3a 1aHBK BLPXY AOXOMHTE 110 MPHIOKHMATA AaHbYHA
craka o1 10% 3a 2023 r. (2022 r.: 10%) 309 (252)
Edexr or cnaba kanuranuzaiius - 101
Pasxoj1 3a gansiy B 0TYETA 38 NOXOTHTE 309 (151)
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XAOQC HHBECT-1 EAJT

NMOACHUTEJIHH IMPHIOKEHU S

3a rogunata, npukmousaa na 31 gexemapu 2023 r.

13. JInarorpaiiHu MaTepHaIHH AKTHBH

OruerHa cTolinocT:

Ha 1 anyapn 2022 r,
Hpunotumu

Orncanu

Ha 31 newxemppu 2022 r,
IpunoGim

Orrmcann

Ha 31 nexemBpn 2023 r.

AMODPTHIAUMS:

Ha 1 snyapu 2022 r.
Haunciena amoprusauma 3a
roauHaTa

Ornucawa

Ha 31 pexemspn 2022 1.
HauucieHa aMopTusanms sa
ToJIHHATa

Ornicana
Ha 31 nexemspu 2023 1.

banancora croiinoct:
Ha 1 smyapm 2021 r.

Ha 31 nexemspu 2022 r.
Ha 31 nexemspn 2023 r.

Obesyenka Ha OvAZOMPAing MAmMepuaiHi aximusy

OGopynpaue Tpancrnopran  KoMmotpu Q6o
cpeacTra
AU 6. XUa. na. XUA. 16, X, ae. Xun. 8.
98 52,082 28 3 53,111
98 52,982 28 3 53,111
: 1,271 A - 1,271
98 54,253 28 3 54,382
= (23,400) (28) 3) (23,431)
5 (2,650) ) " (2,650)
s (26,050) (28) 3) (26,081)
: (1,922) ) s (1,922)
- (27,972) (28) (3) (28,003)
98 29,582 - “ 29,680
98 26,932 - E 27,030
98 26,281 - - 26,379

Ha 0asza Ha W3BBpUICHMS TIperiell 3a o0e3lEHKAa HA JBITOTpaifiHHTe MATCPHANHM AKTHEH, PLKOBOJACTBOTO Ha
JpyKecTBOTO HE € YCTAHOBMIIO MHAMKAIMA 3a TORa, ye GanaHcoBata CTOMHOCT HA aKTHRHTE HaJIBHIIABA TAXHATA

Bh3CTAHOBHMA CTOMHOCT.

Honesnu Jrcusomu Ha UMOMU, MAUWUHY It CLOPLHCEHUA, U HEMAMEPUATHY AKRMUBH
HasnpiieHa ¢ NpoMAHA B HOJIE3HUAT XHBOT HA CROPBKCHHATA, KATO € OTIPC/ICTICH HOB Molie3eH %kHuBoT ot 30 romunu
(npexomm nepuom 20 rommpm). ITpoMsHaTa e M3BBPIIEHA OT PHKOBOJACTBOTO NPEABHI OYaksauure ObhIewmu
MKOHOMHYECKH H3rOIM OT Te3d akrTveW. [Ipomanara OkasBa BIAWAHME BhpXY TeKYUMst W Obicum mepHoan c
HAMAIABAHE HA PAa3X0]a 33 AMOPTH3AIIMS, PCCTIEKTHRHO YABJIKEH T0Je3¢H KUBOT Ha AKTHBUTE.
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XAOC HHBECT-1 EAJL
NOACHHUTEJIHH IIPHJIOKEHUA

3a rojmnara, npuximotsania Ha 31 nexemspu 2023 r.

14. AxTHBH c IpaBO Ha NOJ3BAHE

Ilo-pony ca npefocTaBenH GanaHCOBATE CTOMHOCT HA NIPU3HATHTE AKTHEU C NIPABO HA TION3BAHE U JIBHKCHUSTA Mpe3
HepHoaa;

2023 2022

Xuli. 7. XU 78

Kum 1 auyapn 3 5

Hpunoburu . n

Ornneann “ -

Pa3zxonu 3a amopriszauus (2) (2)

KoM 31 aexemepn 1 3
15. TapaEnnoHHH Aeno3uTH

2023 2022

BGN'000 BGN'000

T apaHUMOHHE IETIO3UTH 328 328

328 328

l'apanuuonnuTe Aenosury ca o0e3neeHns No JJoroBOpPH 3a GanaHCHpaHe 1 APYTH JOTOROPH.

16. Twbproseku H APYrd B3eMaAHUS

2023 2022

BGN'000 BGN'000

THproBecky BICMaHAS 3,494 5,732
O0e3ueHka Ha B3eMaHus (2,737) -
Jpyru B3emMatms 39 7
796 5,739

THProRCKMTE BICMAHUS HE Ca TAXBEHH H Ca CLC CPok Ha mramane Mexay 30 u 90 muu.

Bt3 ocHOBa Ha M3BLpINSHHS aHamu3 JIpyHecTBOTO € ONpENeiuio, Ye OYaksaHuTe KpeJuTHH 3aryom (OK3) 3a
HETOBUTE THLPTOBCKH B3eManus koM 31 nexemspu 2023 r. ca B pasmep Ha 2,737 xui, 1B, onoBecTeHH B Genewkka 10
Obesyenra Ha ezeManits.

17. Tlapu4nu cpejcTRa H NAPUYHH EKBHBAJICHTH

2023 2022
BGN'000 BGN000
ITapyunr  cpeactea B GankoBu
CMETKH:
- B JIeBa 3,438 1,524
- B €BPO 5,603 6,313
9,041 7,837

Tlapuuni cpesicTia B GaHKOBU CMETKH ca Ge3 THXBA M ¢ TAKCH CEINIACHO TeKylIuTe GaHKOBH YCIIOBUA,
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XAOC HHBECT-1 EAJI
[MOSICHUTEIHH MMPHIOXKEHHA

3a roamnara, npukmosama Ha 31 gexemspu 2023 r.

18. OcHoBeH KanUTAJ H pe3epBH
2023 2022
BGN'000 BGN'000
Ocnonen kanuran = 3,412,511 akuuu, Beska ¢ Homunan 10 ns, 34,125 34,125
34,125 34,125

Kum 31 pexemepu 2023 r. oCHOBHHAT KamuTan ce cuerow ot 3,412,511 noumennn akuun ¢ nomunan 10

JICBA BCAKA.

19. OrcpoueHu JAHBLYHE AKTHBH U HACHBH
Tpu3BaTH OTCPOYEHH JANLUYHH AKTHBH U NACHBH
OrcpoueHnTe JaHbYHH AKTHBH Ca KAKTO Cle/Ba:
AKTHBH Macuen Hero
B xungou neea
2023 2022 2023 2022 2023 2022
JnnroTpaiiun Matepuaniam akTHBY 499 521 - - 499 521
Hermonssanu oTiycku 1 1 - - 1 1
Cnaba kammHTamA3amms 1,071 1,071 - - 1,071 1,071
OOfe3UeHKa Ha B3eMaHus 274 - . - 274 -
Janbunu zarydu 57 - - - 57 -
AKTUBH/IIACHBH 110 OTCPOYEHH JTAHBIM 1,902 1,593 B - 1.902 1,593
JiBuaenue HA BpeMeHHNTE PA3IHKH NPe3 roAMHATA
B xuasiou nesa Ipusuatu B
Canpo kem  Ilpusznaru B apyr  Canao kem
31 nexemBpn neuasbarau  Bceobxsaren 31 nexeMBpHu
2022 3arybara ROX0] 2023
JInnroTpaiiny MaTepHATTHA aKTHBH 521 (22) - 499
Henonzsaum otnycku 1 - - 1
Crnaba xamuranusamias 1,071 - - 1,071
OGe3lenka Ha B3eMaHHA - 274 B 274
Jlanbanu 3arydn - 57 - 57
1,593 309 - 1,902
20. TonproBeKkH H APYTH 3aJbLIKEHAS
2023 2022
BGN'000 BGN'000
TEHProBeKH 3aBIKEHHS 817 721
817 721

TurproBexuTe 3anbIKEHEAA HE CA JIMXBEHH H €A ChC CPOK Ha noracsisane Mexay 15— 60 anu,
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XAOC MHBECT-1 EAJT
NOACHUTE/IHA MPUJIOKEHHAA

3a rounara, pHkmoYBaiia Ha 31 nexemspu 2023 .

21. 3aanikeHHA KBM CBbPIAHH JIHIA

2023 2022

BGN'000 BGN'000

3amnmkends koM Tepha Enepmoxu Opbpcnits JIAMETHI — NIaBHHLA 8,997 8,997
Jannmkenua kM Tepua Evepioxn Opbpeniis JIAMUTHI — THXBH 6,257 5,897
Trproeeku 3ansimskenns keMm Tepaa Enepxu C A, 469 286
15,723 15,180

3ajnmKeHnATa KM CBBP3aHU JIHLE BIIIOYBAT 3aubikenns koM Tepua Enepxu Orbpeniis JIaMuTHa, muxeata mo
kouTo ¢ 4%.

22, bankoBH 32eMU

2023 2022

BGN'000 BGN'000

KparkocpouHa 4acT OT JBIr0CPOUCH 3aeM 2,371 2,340
Inarocpouna 4act T ABITOCPOYEH 3aeM s 1,849
2,371 4,189

HpyskecTBoTo e monyuuno GaHkoB 3aeM B paamep Ha 9,000 XL eBPO 110 L0I0OBOP 34 HHBECTHUHOHEH KPEJAUT OT
27.03.2014 r. INagexsT na 3aema e 31 pexemspu 2024 r. Jluxsure 0o 3acMa ca B pasMep Ha 3% + 3-MeceucH
EURIBOR

Tpenocrasenoto ot pyiecTsoTo ofesneyenne o 3aeMa e KakTo ciejisa:
= 3anor na npeanpusaruero na XAOC HHBECT-1 EAJI;
- 3anor na 100% ot nsnosete na Jlpy:xectsoto;
= 3an0r Ha B3eMaHHA [0 IOFOBOP 3a Mpoaaxnta Ha eIeKTPHIeCKa eHepris;
- 3anor Ha IpYTH B3EMAHUM,

- Gunanconu rapantuy nofl popmarta Ha GNOKMPAHH IAPHIHH CPEICTBA 110 CMETKH B faHKaTa-KpeIUTOp HA
croitnoct 333 xun. espo. CymuTe ca NpeICTABEeHH B TAPHYHH CPEICTBA W NAPHYHHE CKBHBAICHTH KbM 3 1
nexeMBpr 2023 T,

23.  JIpyaecTBOTO KATO JHIHHIONOIYYATE

JIpyskecTBOTO ¥WMa JM3WHTOB JIONOBOP 3a TOMENIEHME, KOeTO W3non3na 3a croif oduc. B Gememwxa 14 ca
npejiocTapeHy GaTaHCOBHTE CTOHHOCT HA NPH3HATHTE AKTHBH C IIPABO HA II03BAHE U ABMKEHHATA 1Pe3 NepHoa,
Tlo-noy ca npeacrasend GanaHcoBUTe CTORHOCTH HA 3aIBIKEHAATA 110 TH3WHTH 1 IBIKCHUATA TIpe3 TIepHoJIa:

2023 2022

Ktm 1 snyapu 3 5
Hauncnenn muxsu = -
Inautamus (2) (2)
Kum 31 pexemspn 1 3
Texyma 1 3
Herexyun - =

Tlo-pomy ca npeacrasenn cyMmuTe, NPH3HATH B nievaix0ara win 3arybara;

2023 2022

Pasxonu 3a aMopTH3aUNS HA AKTUBH C NPABO HA MON3BAHE (2) (2)
Obuma croiinocT, npu3HAaTA B ne4antara uiu 3arybara (2) (2)
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XAOC HHBECT-1 EAZY
MOACHUTEJIHH MPUNOMKEHUA

3a ropunaTa, npukmoYRama Ha 31 nexemmpu 2023 1,

24. QuosecTaBaHe HA CBLP3AHH JTHIA

Kpaiina komnanus- maiika

Kpaiinata komnauns-maiica Ha JIpyxecrsoro e “TEK Tepna AKIHOHEPHO XONIHHTOBO APYKECTBO 3a HEABHKHMHU
umotn, crpoutenctro”, [I'spmas/ GEK TERNA SOCIETE ANONYME HOLDINGS REAL ESTATE
CONSTRUCTIONS.

Tpednpuamus ¢ koumpoana yuacmue & [pyscecmeaomao
100% ot asnosere Ha Jpy»ectBoTo ca cobereHoct Ha Tepra Enepmxu Opnpeniiz JInvutin, Kannp,

Hpyvau eavpanu nuya

Exoenepmxu Jobpuy 2 EOOJL, Exoenepmxu Joopuu 3 EOOJT, Exoenepmkn Jlodpuu 4 EOO/L, ca cBhpsanu 1una,
Thil Kato ca JipyxecTra noj odu koutpon Ha Tepra Enepmau Opepenits Jlwvurun, Kunnp, Tepna Enepmxu C.A
kakto u Tepua AJl, xnon Bnarapus.

CroitHocT Ha cleKHTe
32 roiMHATa

APHKIOMINA HA Kpaiinu canna kum

B xunaou neea 31 pexemBpu 31 nexemBpu
2023 2022 2023 2022

Ionyuen saem o1 Tepua Evepioku Tpeitnunr
Osbpcuiis JIumMurun - - (8,997) (8,997)
Hauucienn amxeu no 3acmu TepHa Enepmxn
Tpeiinuar Obvpeuiiz JInmMuTua (360) (360) (6,257) (5.897)
Teprosckn 3anemmenns keM Tepua BEwnepammn
C.A. (183) (172) (469) (286)
Trproackn samsmoxenust keM Tepua AJl, wion
Brarapus (2) - - -
OGuo B3eManms: - -
00110 3a0b/IKEHHS (15,723)  (15.180)

Ipes 2023 r. B JIpyxecTBOTO ca HAYMCIEHN BE3HATPANICHIS Ha WICHOBETe HA CHBETA HA JAHPEKTOPUTE B pasMep Ha
40 xuinis.

YenosHa HA CAENKHTE Che CBLD3AHH JIHIA

]—[DDBH}KSHTC Ha W MOKYITKHTC OT CEBLP3AaHH THIA CE HIRRPIIRAT 10 JOTOROPEHH TIEHH. Hewmannmkenyte canna B Kpasd
Ha TOIIWHATA ca HCOﬁCBﬂC‘ICHH, Ge3MHXREHT (C WIKIIOYEHHE Ha BaE-MHT‘e} H YPEeWIaHeTo UM C¢ H3IBBPUIBA C MapHIHH
CpelicTRa. 3a B3eManugaTa 0T WIN 3aTBIKEHUATA KM CBBP3aHi JTHIIA HE Ca TIPEIOCTABCHH HUIIH ITOJIYYEHH IapaHLHH,

ITpernen 3a oGesnenka ce M3BBPIIBA BCAKA (PUHAHCOBA roJMHa Ha 0a3a HA aHANU3 Ha (HUHAHCOBOTO CHCTOAHHE HA
CBBP3AHOTO JIWLE W Na3apa, Ha KOHTO TO Olepupa.

25. AHTaXHMEHTH H YCIOBHH 3aL/KEHHA

KanuraoBn anraKuMeHTH

Kbm 31 gekemspn 2023 r. JIpysecTBOTO HAMA KAMUTATOBH aHTAKHMCHTH.
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XAOC MHBECT-1 EAJL
NMOACHUTEJHH NMPUJIOKEHHA

3a rojuuara, npukmousamia Ha 31 nexkemBpnr 2023 T

26. llenu u moNUTHKA 33 yupasjienne na GHHANCOBMS PHCK

Iipy}KcCTBO’l'{) [IPHTEKABA (bHH&HCOBH AKTHBH KaTO HANpPUAMEP, ThPIOBCKM B3CMaHWA U MAPHIHW CPENICTRA, KOMTO
BhIHHKBAT IMPAKO OT neiHocTTA.

OcHOBHHTE PHCKOBE, TIPOUSTHYANIH OT (DWHAHCOBHTE WHCTPYMEHTH Ha JIPYKECTROTO Ca JIMXBEH PHCK, MTUKBHIEH
PUCK, BaJyTeH pHCK W KpeaureH puck. IToomTukara, kosTo phKOBOACTBOTO Ha JlpysecTROTO NpHiara 3a
YIpaBieHHe HA TE3M PHCKORE, ¢ o6obmeHa mo-1omy.

Jluxaen puck

Hpy#xecrsoro € M3JNOMEHO Ha PHCK OT LPOMSHA B [143aPHUTE JIMXBEHW TPOLEHTH, OCHOBHONO OTHOIICHUC
KPaTKOCPO4HHUTE W ABLJITOCPOYHM CH (JUHAHCOBRH NACUBH C NPOMEHNUB (naBail) nuxec nporent. [lonatukara Ha
JpyecTBOTO € Ja YNpasigBa pasXofdTe 3a JMXBH 4Ype3s M3NON3BAHE Ha (DMHAHCOBH WHCTPYMEHTH, KAKTO
(PUKCHpAHH, TaKa U C TNABAILM JIHXBEHH TIPOLCHTH.

Jluksuden puck

Edexrupioro ynpasinenue na MTHKBHAHOCTTA HA JIpYKECTBOTO NPEANONara OCUIYpABAHE Ha JIOCTATEYHO 060POTHH
CPECTBA, NPEIMMHO,4PE3 MOANLPIKAHE HA HEH3ION3BAHH paspeliecHd KPEJMTHW NWHEM W (UHAHCHpaHe oOT
CBBP3AHHM JIHLA,

KoM 31 jexemBpy, najexnara crpykrypa Ha (uHaHCOBHTE nacHBH Ha JIpyXkecTBoTo, Ha asa Ha JOTOBOPEHHTE
HeIHCKOHTHPAHY TUIAIEHKA, € TIPEICTABEHA T10-[01TY:

Kbm 31 gexemspu 2023 r.

Ha <3 mecena 3-12 1«5 =5 rojHu Obmo

HOMCKBAHE Mecena FOIMHY
XU, ne. Xl JI6. XUA. NG, XUA, N6, XU, 6. XUA, 6.
THProBCKH M IPYTH 3a]BIKEHIS - 817 - - - 817
BaukoBu 3aeMH - 473 1,898 - - 237
3ajbIKeHIS KM CRBP3aHM JTHIA 469 - - 15,254 - 15,723
469 1,290 1,898 15,254 - 18,911

KoM 31 gexemspu 2022 r.

Ha <3 mecena 3-12 1-5 =5 rojuuu Obmo

OWCKBAHE Mecena TOJIMHA
Xuli. . Xl 8. Xua. Jie. Xilil, A8, XU, 6. XuA, 1.
Tbprosekd U ApYTH 381 bIDKEHMs - 721 - - - 721
Bankosn 3aemMu - 473 1,867 1,849 - 4,189
3anLmkeHns KM CRLP3aHMA THA 286 - - 14,894 - 15,180
286 1,194 1,867 16,743 - 20,090

Banymen puck

Jpy»ecTBOTO M3BLPIIBA NOKYIIKH, IPEAOCTABIHE 1 [OIYYaBAHE HA 30EMH B YYXKISCTPAHHH BAIYTH — eBpo. Yacr ot
npoaaK0HTe Ha YCIYrH M IOKYIKUTE HA YCIYTH W aKTHBH C€ OCBILECTBABAT B ¢Bpo. Thil Karo BanyTHMST Kypc
nes/cepo ¢ (ukcnpan Ha 195583, BaNYTHHAT PHCK, NPOM3THYALL OT EBPOBHTE CKCNO3WUMH HA JIpyKccTBOTO ©
MHHUMAJICH,

Kpeoumen pucx

HpysxecTroTopaGoTH eAMHCTBEHO © YTBBPIEHH, IUIATEROCHOCOOHH KOHTpAreHTH. KpemurHusT puck, KOHTO
BL3IHHKBA OT ApYrute (uHAHCOBM axrupd Ha [IpyecTBOTO, KaTO HANpUMEp, NAPUMHH CPEACTBA M JIPYTH
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XAOC HHBECT-1 EAJL
NOACHHUTEIHH ITPHJIONKEHHSI

3a ropunara, npukiouBama Ha 31 nekemspu 2023 T

(pMHAHCOBH AKTHEM, MPE/ICTABIABA KPCAMTHATA EKCTIOBUINATA HA JIPY)KECTBOTO, MPOH3ITHYAIIA OT BH3MOXKHOCTTA
HETOBHTC KOHTPATCHTH 114 HC H3AMEIHAT CROHTE 3a0BIKEHHA.

Makcumannata KpeJWTHA EKCO3ULUS Ha JIpy>ecTROTO MO MOBOJL HA NPU3HATHTE (PHHANCOBM AKTHBH, Bb3IN3A HA
ChOTBETHATA UM CTOHHOCT TI0 Bananca keM 31 fnexemnpu 2023 1.

Vnpaeanenue Ha kanumana

OcHoBuara nen wa ympanienueTo Ha xamuTana Ha JIPYKeCcTBOTO € Ja Ce OCHIYpH CTAGHIHH KalWTANOBH
TIOKA3ATENH, ¢ OTIe/ MPOAL/KABAIIOTO (yHKUHOHMpaHe HA OM3HCca W MAKCHMH3MPAHe HA CTOHHOCTTA My 3a
aKIMOHEPHTE.

JIpyKCCTBOTO YNpaBNfBa KalNWTAIOBATa CH CTPYKTYpa W s H3MEHA, ako € HeoOXoAuMo, B 3aBHCHMOCT OT
NPOMEHHTE B HKOHOMMYeCkWTe ycromus. C ornen MomIbpikaHe HIH TPOMSHA HA KalMTAIOBATA CH CTPYKTYpA,
JpyKeCTROTO MOXE Jla KOPUTHpPA H3MLIAANETO Ha JHBHACHTH Ha aKIMOHePHTe, & HAMAIIH WIH YBCIHYH OCHOBHUAS
CH KalliTall, 1Mo peHICHNE Ha aKIIHOHEepHTe.

27, GunancoBH HHCTPYMEHTH

CnpaBeliuBH CTOHRHOCTH

Copasemiiga cToHHOCT € CyMara, 3a KOATO CIHH (UNANCOB HHCTPYMEHT MoXe 1a GbIe pasMeHeH WM ypeleH
MERY HHOPMHPAHY | HKETACITH CTPAHK B YECTHA CIENKA MEJKIY TAX, B KOATO CIYXKH 3a HaiH-100nLp HHIMKATOP 32
HEroBaTa MasapHa NeHa Ha aKTUREH [a3ap.

Jpy#xecTBOTO oTipefielist cHpaRe/IMBaTA CTOHHOCT Ha (HHAHCOBHTE MHCTPYMEHTH Ha Gasa Ha HalUYHATA Tla3apHa
HHGOPMAITHA WU KO HAMA TAKABA, TIPe3 TOIXONALIN MOIEIH 38 OLCHKA,

PBKOBOACTBOTO CUMTA, Y€ CHPABCATHBHTE CTOHHOCTH HA (PHHAHCOBATE HHCTPYMEHTH, KOHTO BKIIOYBAT NApH4IH
CpEJICTBA, ThPrOBCKH M APYTH B3CMaHUs, THPTOBCKH W JIPYTH 3aIBL/DKSHHS HE c¢ OTJIIMUABAT OT TeXHUTEe GalancoBr
CToMHOCTH, 0coGCHO ako Te ca ¢ KPATKOCPOHESH XapakTep WINH MPUIOKHMHTE JHXBCHH NPOLECHTH CE IPOMEHAT
Crope]] mazapHuTe YCIOBHS,

28. Cr.OHTHS ciael AaTaTa Ha Gananca

He ca macTonmnm ceOATHS ciiell gatata Ha Gajianca, HANATAIH JOMBIHWTCITHH KOPEKITHH W/WIIH OTIOBECTABAHNA BEB
(unancosus oruet Ha JIpyxKecrBoTo 3a rogunara, npukimoysana va 31.12.2023 r.
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