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OcHoBHA ACHHOCT: IIPHAOOMBAHE HA 3aCTPOCHU W HE3ACTPOCHHU HEABIKUMH HMOTH, KaKTO M
VIIPABACHUETO M PEAAMSHPAHETO MH, IIO-CICLHAAHO 4Ype3 OTYYKAABAHE, OTAABAHE IIOA HaeM /c
BKAFOUCHH ITAPKOMECTA 3d ACKH aBTOMOOHAM,/ HAM OTAABAHE IIOA APEHAR; YIPABACHUE HA COOCTBCHU
HE3aCTPOEHHU HAU 3aCTPOECHU HEABIKIMHI UMOTH; IPHAOOUBAHE, OTIYKAABAHE U OTAABAHE ITOA HACM
Ha ABIZKHMO HMYINECTBO; IIPHAOOMBAHE, PEAAM3HpPAHE M YIIPABACHHE HA y9YaCTHA, CHOTBETHO
IPEATIPUATHA CBC CBIMUA HAH CXOACH IIPEAMET Ha AEHHOCT; CTPOHUTEACTBO M (PHHAHCHPAHE
H3TPAKAAHETO N YIPABACHHETO HAa HEABIKIMH HMOTH; KOHCYATAHTCKH YCAYTH, KAKTO M BCAKAKBA
APyTa TBPIOBCKA ACHHOCT, He3a0paHEHA OT 3aKOHA, IPH CIIA3BaHE HA BCHYKH ITPHAOKHMH
PaspeIINTEAHH MAX AUIIEH3HOHHH PEKIMU.

Vupasnrea: Buxrop Ceprues
2 CuyeTOBOAHA IIOAMTHKA
2.1 Ocnopa 32 U3roTBAHE HA (PUHAHCOBUA OTUYET

®uaancoBuAT OoTdeT Ha APYKECTBOTO € M3IOTBCH B ChOTBeTCTBHE ¢ HarmonaaHm cdetoBOAHM
craaaapta (HCC) mpuern ¢ [TIMC Ne 46 ot 21.03.2005 r., 061., AB, 6p. 30 or 7.04.2005 r., B cuaa ot
1.01.2005 r., m3m. u po11., Op. 86 ot 26.10.2007 1., B crraa ot 1.01.2008 r., 6p. 3 o1 12.01.2016 1., B cuaa

or 1.01.2016 r. u U3uUCKkBaHUATA HA 3AKOHA 32 CIYETOBOACTBOTO.

DUHAHCOBUAT OTYET € CBCTABEH B OBAIAPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BAaAyTa Ha
ApyxectBoro. Bermaku cymu ca mpeacrasern B xuAAAn AeBa (‘000 AB.) (BKAFOYHTEAHO CPABHUTCAHATA
nuadopmarus 3a 2016 1.), OCBeH aKo He € IIOCOYEHO APYTO.

®unancoBuAT oTdeT Ha APYKECTBOTO 32 ITEPHOAA, IpukArousar Ha 31 aexempu 2017 r., e msrorBen
Ha 0a3aTa Ha IPUHIINIIA HA ACHCTBAIIO IpeAnpuaTre. PBKOBOACTBOTO Ha APYKECTBOTO € YBEPEHO,
Ye I1e ITIOAABPIKA HOPMAAHA ACHHOCT B B O'BACIIIE UPE3 OCUTYPEHO AOCTATHYHO IO OOEM U XapaKTep
dpuHaHCHpaHE, IPEAOrOBapAHE HA ITAACKUTE Ha 3aABAKCHUATA KbM CBBP3aHU AHIIA, IIOBHUIIABAHE
edpexTUBHOCTTA Ha AEHHOCTTA M (PUHAHCOBA ITOAKPEIIa OT APYKECTBOTO-Malika B CAyYall Ha
HEOOXOAUMOCT.

2.2 OO0mm nmoso>xeHuA

Hari-spaunmure CYCTOBOAHH ITOAMTHKH HpI/IAaraHI/I HpI/I M3TOTBAHETO HA TO3H CbI/IHaHCOB OTYET Ca
HPCACTQBCHI/I IIO0 AOAY.

DrHAHCOBUAT OTYET € H3TOTBEH IIPH CIIa3BaHE HA IIPUHIIAITA HA HCTOPHYECKATA ITEHA, MOAMDUIIIpPAH
B OIIPEACAECHH CAYYAH C IIPEOIIEHKATA Ha HAKOU AKTUBU U TACUBH. basuTe 3a orleHKaTa ca OOBECTEHU
IIOAPOOHO B CYETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUA OTYET.

CaeABa Aa ce OTOEAEKH, Y€ IIPH M3TOTBAHETO HA IPEACTABEHHA (DHHAHCOB OTYET €A M3IIOA3BAHN
CYETOBOAHM OIIECHKH 1 AOTyCKaHMA. Borpexwn, ue e ca 6Gasupanu Ha mH(OpPMAITHA, IPEAOCTABCHA Ha



p’bKOBOACTBOTO KbM AaTaTa Ha M3ITOTBAHC Ha (bl/IHaHCOBI/IH OTYCT, pCaAHI/ITC pCSyATaTI/I MoraT Aa ce
pasAanBaT oT HaHpaBCHI/ITC OIICHKH 1 AOITYCKAHMA.

2.3 CaAeAKH B Uy>KAECTPAHHA BAAyTA

CAeAKHTE B Uy/KACCTPaHHA BaAyTa ce oTpasaBatr npu crrazpane nsucksanusara Ha CC 21 | Edekru ot
IIPOMEHH BBB BAAYTHHTE KypcoBe.

PunancosuAT oTdeT Ha APYKECTBOTO € H3TOTBEHU B ObATAPCKU A€Ba (AB.) M TOBA € OTYETHATA BAAyTa

Ha ApyKecTBOTO.

CaAeAKHTE B 9YIKACCTPAHHA BAAYTA, C U3KAIOUCHHE HA TE3HU 32 IOKYIIKO-IIPOAAKOA Ha UYKACCTPAHHA
BAAYTA, CE OTYUTAT IPU ITPBOHAYAAHOTO MM IIPH3HABAHE B OTYETHATA BAAYTA Ha /\PYKECTBOTO IIO
odurmasHuA OOMEHEH KypPC 32 ACHA Ha CACAKATa, (00ABeHNA pukcHHT Ha bbhArapcka HapoaHa OaHKa).
3axymeHara BaAyTa Ce OILCHABA 110 BAAYTHUA KypC Ha IPUAOOUBAHETO, 4 IPOAGACHATA IIO BAAYTHUSA
Kypc Ha IpoaaxOata. Ilpuxoaure m pasxoAnTe OT KypCOBH Pa3AHKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO Ha TE3U CACAKH U IIPEOIEHABAHETO HA IMAPHYHUTE ITO3UIIUU B UYKACCTPAHHA BAAYTA B
Kpas Ha IIEPHOAA, ca oTpaseHn B OTdeTa 3a IPUXOAU U Pa3XOAU KaTO (PUHAHCOBH IIPHXOAH HAU
prHAHCOBU PA3XOAM.

Baayrauar 6opa B bparapusa e spBeaen mHa 1 roam 1997 r. B m3IrbAHeHHE Ha IIPEIIOPBKHATE HA
Mexaynapoanusa Baayren ®ona (MB®) m mppBOHAYAAHO CTOHHOCTTA Ha OBArapcKus AeB Oe
durcupana KpM CTOHHOCTTA Ha repMaHckata Mapka B cpboTHomenwme 1:1. Caea BBBEKAAHETO Ha
eBPOTO OBATapCKHAT AeB Oe pukcupan kbM eBpoto B choTHOIIeHne 1 EUR = 1.95583 as.

2.4 TIIpuxoau u pasxoAu

HpI/IXOAI/ITC CE€ OIIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYICHOTO HAHM IIOAACKAIIIOTO Ha
IIOAYYaBaHC ITAATITAHC MAN BB3ME3AABAHC, KATO CC€ OTYHTA CyMaTa Ha BCHYKH ThbPTOBCKH OTCTBIIKH U
KOAUYCCTBCHI pa6aTH, HaIIpaBEHHU OT Apy'}KCCTBOTO. HpI/I 3aMfAHA2 Ha CXOAHU AKTUBH, KOUTO HMMAT
CXOAHA II€HA, paSM}IHaTa HC CC pasrAemAa KaTO CAE€AKaA, KOATO FCHCPI/Ipa HpI/IXO,A,I/I.

ITpuxOABT ce mpH3HABA, KOTATO €4 U3ITBAHEHN CACAHHUTE YCAOBHA:

® ¢ BEPOATHO HPEAITPHUATHETO Ad M2 HKOHOMHUYECKA U3TOAA, CBBP3aHA ChC CACAKATA;

® cymara Ha IIPUXOAQ MOMKE A ObAE HAACKAHO HU3UHCACHA;

® HAIPABEHHUTE PAa3XOAH HAU TE3H, KOUTO IIe OBAAT HAIIPABEHH BbB BPB3KA CBC CACAKATA, MOIAT
HAAEKAHO Aa OBAAT U3MEPEHU;

[ IIPUXOAHUTC 32 BCAKA CACAKA CC IIPHU3HABAT CAHOBPCMCEHHO C H3BBPHIICHHUTC 32 HCA PA3XOAH
(HpI/IHLII/IH Ha CBIIOCTAaBHMOCT MCIKAY HIPUXOAHUTC 1 paSXOAI/ITC).

ITpeaocTaBaHe HA ycAyTH

HPI/IXOAT)T, CBBP3aH CHC CACAKA ITO IIPCAOCTABAHC HA YCAYTH, CC IIPHU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM AaTaTa Ha CbCTABAHCTO HA CACTOBOAHUA DaAaHC 1 KOTATO PE3YATATHT
OT CACAKATA MOXKE HAACKAHO Aa CE OIICHH.

Erampt Ha 3aBBPIIEHOCT Ha CAGAKATA CE OIIPEACAA, KATO CE M3IIOA3BA IIPOBEPKA HA U3BBPIIEHATA
pabora.

HpI/IXOA’bT OT HaEMH OT IIPCAOCTABAHC HAa MHBCCTUIITHOHHUTC UMOTH HA Apy}KCCTBOTO II0 AOTOBOPH
3a OHCpaTI/IBGH AMI3HHT CE HpI/ISHaBa Ha 0232 HAa AMHENHUSA METOA 32 HCpI/IOAa Ha AU3WHTA.

HpHXO,A{bT HC CC HpI/ISHaBa, KoraTo paSXOAI/ITC HE MOTraT Aa 6"bAaT HAACKAHO H3YHNCACHH. HpI/I TE3U
OOCTOATEACTBA BCAKO IIOAYYCHO ITAAIIIAHC CC IIPHU3HABa 32 ITACHUB (SHA’ID/\)KeHI/Ie).



Koraro BB3HuKHE HeEICHOTA IIO C"I)6I/IpaHCTO Ha CyMa, KOATO BE€YC € BKAIOYCHA B Hpnona oT
HpOAa)K6aTa, HCCB6HpaCMaTa cyma cc an3HaBa 3a pa3on,a HC KaTo KOpCKL[I/IH Ha CcyMmaTta Ha
IIBPPBOHAYAAHO IIPU3HATHS IIPUXOA.

OHCpﬂTI/IBHI/ITC Pa3xXoAn C€ IIPU3HABAT B OTYCTA 34 IIPUXOANUTE U PA3XOAUTE B MOMCHTA HA ITOA3BAHC
Ha YCAyraTa MAM KbM AaTaTa HAa TAXHOTO BBb3HHKBAHC HA OaszaTa Ha TIPUHINIIA Ha HAYHCACHHUCTO M
CBIIOCTABHMOCTTA.

HpI/IXOAI/I 1 Pa3sXOAHM 32 AHUXBH CC OTYHUTAT TCKYIIO HA IIPUHIIUIIA HA HAYHUCACHHUCTO IIO MCTOAA HA
CCPCKTI/IBHI/IH AHUXBCH IIPOIICHT. HOAY‘ICHI/ITC AUBUACHTH, C U3KAIOYCHHC HA TE3UW OT MHBCCTUIINH B
aCOL[I/II/IpaHI/I APY')KCCTBQ., cc HpI/ISHaBaT, KOraTo c¢ yCraHoBHu HpaBOTO M 32 IIOAy9aBaHC.

2.5 HemarepuasHu aKTUBHU

HCMQ.TCPI/IQ.AHI/ITC AKTHMBHX CE€ OLcHABAT H’prOHa‘IaAHO mo cebecronnocr. B CAydIauTe Ha
CaMOCTOATEAHO HpI/IAO6I/IBaHC T € paBHa Ha ITOKYIIHATA IICHA, KAKTO M BCHYKH ITAATCHHU MUTA,
HEBDB3CTAHOBHMM AAaHBIIH M HaHpaBCHI/ITe HpCKI/I pﬂSXOAI/I BBHB BpT)SKa C IIOATOTOBKAa Ha aKTHBa 3a
CKCITAOATAITHA.

HOCACABamOTO OICHsABAHC CC M3BBPINBA IIO IICHA HA HPI/IAO6I/IB2.HC, HaMaACHA C HATPyHIaHHUTC
aMOpTI/ISaHI/II/I " 3ary61/1 oT O6CSH€HK2.. HaHpaBCHI/ITC O6CSL[€HKI/I C€ OTYHUTAT KaATO paSXOA n cc
HpI/ISHaBaT B OT4YETA 32 HpI/IXOAI/ITC " paSXOAI/ITC 34 CbOTBETHUA HCpI/IOA.

HOCACAB&H.[I/ITC Pa3sxXoAHnTEC, KOHUTO BB3HHKBAT BBB BPbB3Ka C HCMATCPHAAHUTC aAKTHUBH CACA
IIBPBOHAYAAHOTO IIPpHU3HABAHC, C€ IIPU3HABAT B OTYCTA 32 IPHUXOAHUTC M PA3XOAUTC B IICPHOAA HA
TAXHOTO Bb3HHKBAHE, OCBCH aKO MMa BCpOHTHOCT TE€ Aa CIIOMOTHAT HA AKTHBA Aad reHepHpa IIOBEYE OT
H’prOHa‘IaAHO HPCABI/IAﬁHI/ITC 6T)ACH.II/I HNKOHOMHMYCCKH HM3IOAM H KOIrato TE3Hu pasonH Morar
HAACKAHO Ad 6’BA2.T OLICHCHMU M OTHCECCHH KbM aKTHBA. B tesu CAyYIaH PA3XOAHUTC CC AO63BHT KbM
ceOECTOMHOCTTA HA AKTHBA.

AMOpTI/IBHHI/IHTa C€ M3YHCAABA, KATO CC M3IIOA3BA AVHEITHUAT METOA B"pry OIICHCHUA ITIOAC3ECH CpOK
Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e Tobproscku Mapku 9 roaAnHN

I/I36paHI/IHT Hpar Ha CBIIIECTBEHOCT 3a HCMaTepI/IaAHI/ITe AKTHUBH HA APY)KCCTBOTO CcB pasMep ma 700
AB.

2.6 ABATOTpAiHI MaTe€pPUAAHU AKTUBU

ABATOTpaiHITE MATEPUAAHM AKTHBH CE€ OLICHABAT IIBPBOHAYAAHO IIO CeOECTOMHOCT, BKAIOYBAILA
LIEHATA Ha IIPHAOOHBAHE, KAKTO U BCHYKH IIPEKH Pa3XOAU 33 IIPUBEKAAHETO Ha aKTHUBA B PaOOTHO
CHCTOSIHHE.

[TocaeaBammoTo oOIeHABAaHE CE M3BBPINBA IO IIEHA HAa IPHAOOMBAHE, HAMAAEHA C HATPYIAHHTE
AMOPTH3AIIMN U 3aryOH OT oOesleHKa. Hampapenmre 0O€3IeHKHM ce OTUMTAT KaTO Pa3XOA M Ce
IIPU3HABAT B OTYETA 32 IIPUXOAU U PA3XOAHU 32 ChbOTBETHHSA TIEPHOA.

[TocaeaBaru pasXoOAH CBBP3aHU C OINPEAECACH ABATOTPAEH MATEPHUAAEH aKTHUB, CE€ IIPHUOABAT KbM
OaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO IPEANPHATHETO A2 MMa HKOHOMHYCCKH ITOA3H,
HAABHIIIABAIIY ITBPBOHAYAAHO OIICHEHATa €(PEKTUBHOCT HA CBITIECTBYBAIINA aKTHUB. Bcudkm Apyrm
ITOCAGABAIIN PA3XOAH CE IIPU3HABAT 32 Pa3XOA 32 IIEPHOAQ, B KOITO €A HAITPABEHMU.

AMOPTHSaHHHTa Ha MaTCpI/IaAHI/ITG ADBAT OTpafIHH AKTHUBH CC HAYHCAABA, KATO CC U3IIOA3BA AVMHEITHUSAT
METOA BBPXY OIICHCHUA ITOAC3CH KUBOT HA OTACAHHUTC I'DYIIH AKTHUBH, KAKTO CACABA:

e Crpaan 25 roaAuHH"



o Mamuuau 3,3 roAuHU

e TpaucroprTHH CpeACTBa 4 roAuHUI
e (CromaHCK{ MHBEHTAP 6,7 roamHn
e Kowmmrorpn 2 rOAHUI
e  Apyru 06,7 roAnHI

M30panuaT mpar Ha CBIIECTBEHOCT 32 ABATOTPAMHHUTE MATEPHAAHM AKTUBH Ha ApPYKECTBOTO ¢ B
pasmep Ha 700 AB.

2.7 OrTunraHe HA AUSUHIOBUTE AOTOBOPU

ITpu maemareas:

B crvorBercrBue ¢ msuckpanmaTa Ha CC 17 ,,Au3puur® AM3HHrOB AOroBOp ce KAACH(HUIPA KATO
PUHAHCOB AM3HHI, KOIaTO HAEMOAATEAAT IIPEXBBPAS HA HAEMATEASl BCHUYKH PHCKOBE M H3TOAH,
CBBP3aHU ChC COOCTBEHOCTTA BBPXY AKTUBA.

Bemaku ocranaAn AMSHHIOBHI AOTOBOPH CE€ CUHTAT 32 EKCIIAOATAIIMOHHU AU3HHIOBU AOTOBOPH. [1pu
TAX APYKECTBOTO OTUNTA:

- KaTo pa3XOAI/I 34 BbHIITHH YCAyrI/I HAYNCACHUTC HACMHH BHOCKH,

- upe3 3aA OAAAHCOBH CMETKH HACTUTE AKTUBH ITO CIIPABEAAMBATA FIM IICHA.

ITpn Haemopateas:

B crorBercrBue ¢ msucksanmAra Ha CC 17 ,,Ansunr’ AMSHHIOB AOroBOp ce KaacuHIHpa KAaTo
(PUHAHCOB AM3HHI, KOIaTO HAEMOAATEAAT IIPEXBBPAA HA HAEMATEASl BCHYKH PHCKOBE MU H3TOAH,
CBBP3aHH ChC COOCTBEHOCTTA BEPXY aKTHBA.

[1pu excIIAOATAITMOHHHUTE AUSHHIOBH AOrOBOpU ApyiKecTBOTO:

- OTYNTA IPEAOCTABECHUTE AKTUBH B CBOSA CICTOBOACH OAAAHC M MM HAYHCAABA aMOPTH3ALNA (KOTaTO
TE€ Ca AMOPTU3UPYEMH);

- OTpa3ABa HAYUCACHHUTE B HEIOBA II0A34 HAEMHH BHOCKHU KaTO ITOCTBIIACHUA OT IIPOAAKOH B TEKYIIIHA
IIEPHOA;

- HAYHUCAECHHTE PA3XOAHM 32 AMOPTHU3AIMH CE OTPA3fABAT 32 CMETKA Ha IOCTBIIACHHUATA OT HAE€Ma IIO
CHOTBETHUSA EKCITAOATAITHOHEH AU3HHIOB AOTOBOP.

Hspbprennre or ApyKecTBOTO Pa3XxOAHU, CBBP3aHU C IIOATOTOBKATA U CKAFOYBAHETO HA AU3HHIOBUSA
AOTOBOP (KOMHCHOHHH, TAaKCH M AP.) CE OTYHTAT KATO Pa3XOAH 32 AGHHOCTTA 32 TEKYIIUA IIEPHOA.
Korato B AM3HHIOBHA AOTOBOP OCBEH HAEMHHTE MAAMAHNAA (HAEMBT) CE IIPEABIKAAT U
AOITBAHUTEAHH IIAAIIAHUA — HAIIPUMEP 32 H3BBPIIBAHE HA PEMOHTH U IIOAOOPEHHS, 34 HU3ITAAIIIAHE
HA 3aCTPAXOBKH HA OTAAACHUA IIOA HAEM aKTUB U APYTH -, T€ CE OTIUTAT OTAEAHO OT HAEMA.

2.8 Axmmu u Asa0Be B npeanpuaTus ot I'pyna (MHBecTurium B AbIIIEPHU APY?KECTBA)

ABIIEpHHE ca Te3H MPEAIPUATHA, KOUTO Ce HAMHPAT IIOA KOHTpoAa Ha ApyxectBoto. KoHTpOABT
BBPXY ABILIEPHHUTE IIPEAIPHUATHA CE U3Pa3fABa BBB Bb3MOKHOCTTA Ad CE PBPKOBOAM (PUHAHCOBATA U
OHCpaTI/IBHaTa IIOAHUTHKA HA ,A(bIJ_[CpHOTO HPCAHPI/IHTI/IG TaKa, 9€ Aa CE U3BAMYAT U3TOAU B pesyATaT Ha
AEHMHOCTTA MY.

MuBectuimure B ABINEPHU IIPEALIPHATAA CE OTIUTAT IO CEOECTOMHOCTHHA METOA B CHOTBETCTBHE
cbc CC 28 ,,OTunTane Ha HHBECTUIINNATE B ACOIIMUPAHN ITPEAITPUATHA .

MuBectunnara ce Ipu3HAaBa IO II€HA HA IPUAOOHBAHE, HAMAACHA C HATPYIAHUTE 3aryOH OT
oGesnenka. MIHBECTHTOPBT OTYUTA ITPUXOA OT MHBECTHIIUATA AOTOAKOBA, AOKOAKOTO ITOAYYABA AfA
IIPU PA3IIPEACACHHETO HA HATPyIIaHATa IIe9aAba Ha ITPEAPHATHETO, B KOETO € HHBECTHPAHO,
BB3HHKHAAA CAEA AATaTa Ha IIPUAOOHMBAHE HA MHBECTHIUATA. Beako pasmpeseAeHme, IIpeBUIIABAIIO



Tasu 1evanba, IPEACTABAABA BH3CTAHOBABAHC HA MHBECTHIHATA M CE OTYMTA KATO HAMAACHHEC HA
ce0ecTOHOCTTA .

2.9 ABATOCpPOYHU MHBECTUIIUH B HHBECTUIIMOHHU UMOTH

Apy)KeCTBOTO OTYUTA KATO MHBECCTHUIIMOHHHN HUMOTH 3€EMU H CFpaAI/I, KOHUTO C€ ,A{bp)KaT IIO-CKOPO 32
IIOAyYaBaHC HaA HpI/IXOAI/I OT HACM HAW 32 YBCAHYIABAHC HA CTOMHOCTTA HA KaIltmTaAad, UAM 1 32 ABCTC,
OTKOAKOTO 3a:

®  I3IIOA3BAaHC TIpH IIPOU3BOACTBCHA ACfIHOCT HAM OKa3BAHETO HaA YCAYIH,

® AOCTaBKaTa Ha MaTCepHaAN, CTOKH UAH YCAYIH,

o AAMHUHHUCTPATUBHU LICAH;

° OT IICPCOHAAA- HC3ABHCHUMO AAAKL HCpCOHaAT)T ITAAIITA HACM I1O Ha32lpHI/I IICHU,

® 1poaaxkOa B paMKHTE Ha OOMYIAHATA MKOHOMHYECKA ACHHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC NMMOTH CC€ IIPHU3HABAT KAaTO AKTHB BBHB (bHHaHCOBI/ITC OTYECTHU Ha APY}KCCTBOTO,
caMoO HpI/I YCAOBHC Y€ Ca U3IIBAHCHN CACAHHUTE ABC M3MCKBAHMA:

o BCpOHTHO € Aad 61)A21T IIOAYYICHH 6T)ACH_II/I HNKOHOMMNYCCKH U3IOAM OT MHBECTUITMOHHHUTE UMOTH

® CTOMHOCTTA HA MHBECTUIIHOHHUTE MMOTH MOKE HAACKAHO A2 6’bAC OLICHCHA

Te ce orguTaT KaTO ABATOCPOYHM (PUHAHCOBH aKTUBH U Ca IIPEACTABEHH Ha PeEA ,,ABATOCpOIHH
HHBECTHUIINH ' B CIETOBOAHHUA DAAAHC.

MHBecTUIIMOHHNTE MMOTH CE€ OIIEHABAT I'BPBOHAYAAHO IIO II€HA HA IIPUAOOMBAHE, BKAFOYBAIIA
ITOKYITHATA II€HA M BCAKAKBHI PAa3XOAH, KOHTO Ca IIPAKO CBBP3AHU C HMHBECTHIIMOHHHUA HMOT —
HAIIPEMEP XOHOPAPH 32 ITPABHHU YCAYTH, AAHBIIH IO ITPEXBBPAAHE HAa MMOTA M APYIH Pa3XOAH IIO
CAEAKATA.

CAeA I'BPBOHAYAAHOTO HM IIPH3HABAHE MHBECTHIIMOHHHUTE HMOTH CE€ OTYHTAT KATO CE M3IIOA3BA
MOA€EAA Ha IfeHaTa Ha IpuAoOuBane B cpotBeTcTBHE ¢ CC 16 ,,ABATOTpaiiHN MaTepHaAHH akTHBH . B
TO3HU CAy9all MHBECTUIIMOHHUTE UMOTH CE OTYHTAT IO TAXHATA II€HA HA IIPHAOOMBAHE, HAMAACHA C
BCHYKU HATPYIIAHH AMOPTH3AIINH U 3aryOU OT OOE3IIEHKA.

HOCACABQH_[I/ITe pasxoAnm CBBbpP3aHN C HHBCCTUIHMOHHHN HMMOTH, KOUTO MOTAT HAACKAHO Ad 6’bAaT
I/ISMCPCHI/I U CbOTHECEHHU KbM HHBCCTHIITMMOHHHA MMOT, CE HpI/I621BHT KbM 02A2HCOBATA CTOMHOCT Ha
HNMOTHTE, KOrato ¢ BCpOHTHO APY)KCCTBOTO Aad  IIOAyYH 6"bA€H_II/I HKOHOMMYECKH M3IOAH,
HAABHUIIABAINIY ITbPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChIICCTBYBAIIIUTE MHBCCTUIIMOHHN MMOTH.
Beuuku APYTH IIOCACABAIIIH PA3XOAM CC IIPHU3HABAT 324 PA3XOA B IICPHOAAQ, B KOMTO Ca Bb3HUKHAAM.

AMOpTI/IBHHHHTa Ha MHBCCTHUIIMOHHHUTEC MMOTH CE€ M3YHMCAABA, KATO CE€ HM3IIOA3BaA AMHEITHUAT METOA
B"prY OII€CHECHMHA IIOAE3ECH KHMBOT HaA CFpaAI/ITC, KomTo € 25 TOAWHH.

ApyXecTBOTO OTIINCBA MHBECTUIIMOHHUTE CH UMOTH IIPH OCBOOOKAABAHETO UM HAU IIPU TPAHHOTO
1M H3BAKAAHE OT YIOTPeDa, B CAy4Yal Ye He Ce OYaKBAT HUKAKBA NKOHOMHYECKU U3TOAH OT TAXHOTO
ocBobOOxkAaBane. [legarbure mAn 3aryOmre, BB3HUKBAINU OT H3BAKAAHETO UM OT yIOTpeOa HAU
OCBODOKAQBAHETO KM, CE IIPHU3HABAT B OTYCTA 32 IIPUXOAUTE U PA3XOAUTEC U CE OIPEACAAT KATO
Pa3sAHKAa MEKAY HETHHTE IOCTBIIACHHA OT IIPOAAKOATA HMAH OCBOOOMKAABAHETO H OaAaHCOBATa
CTOMHOCT HA AKTHBA.

2.10 PuHaHCOBU AKTHUBU

(DuHaHCOBUTE AKTUBH BKAIOUBAT ITAPHYHH CPEACTBA M (prHAHCOBH HMHCTpyMeHTH. PnHancosuTe
MHCTPYMEHTH C H3KAFOYECHHUE Ha XEAKHPAITHTE HHCTPYMEHTH MOTAT A OBAAT PASACACHH HAa CACAHHTE
KaTETOPHH:

o KPCAUTH 1 B3CMaHMs, Bb3HUKHAAM lprBOHa‘{aAHO B Apy)KCCTBOTO;



DuHAHCOBHUTE AKTHUBHU CE PA3IPEACAAT KbM OTACAHHTE KATETOPUU B 3aBICUMOCT OT IIEATA, C KOATO ca
upupodutn. Kateropuara Ha AaacH (DHHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha OLICHABAHE K
AAAH IIPUXOAUTE U PA3XOAHTE CE OTPA3ABAT B II€9aAOaTa MAM 3arydaTa AW B APYIHA BCEOOXBATEH
AoxO0A Ha Apyxectsoro. Bermukm (HHAHCOBH aKTHBH € HM3KAIOYEHHE HAa TE3H, OTYHTAHH IIO
CITIPABEAANBA CTOMHOCT B IIe9aAOaTa MAM 3ary0aTa, IIOAACKAT HA TECT 32 ODE3IIEHKA KbM AATaTa Ha
durancosus order. PuHAHCOBUTE AKTUBH C€ OOE3LEHABAT, KOTATO CBINECTBYBAT OOCKTHBHI
AOKa3aTEACTBa 3a TOBa. [IpmaaraT ce pasAnmYHN KPHUTEPHH 32 OIPEACASHE Ha 3aryOaTa OT OOE3IIeHKA
B 3aBHCHMOCT OT KaTEropusATa Ha (DUHAHCOBUTE AKTHBH, KAKTO € OIIMCAHO IT0-AOAY.

DUHAHCOBUTE AKTHUBHU CE IIpU3HABAT HA AaTaTa HA YPEIKAAHCTO.

DUHAHCOBUTE AKTUBH CE IpU3HaBaAT IIPPBOHAYAAHO IIO II€CHA Ha HpI/IAO6I/IBaHC, KOATO ¢€
CIIpaBEAAHIBATA CTOMHOCT HA IIAATEHOTO BB3HAIPAKACHHUC U CBOTBETHUTC PA3XOAHU ITIO CACAKATA.

Ornucsanero Ha (DUHAHCOB aKTUB CE H3BDLPINBA, KOTaTO /APYKECTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHUTE IIPaBa, KOUTO CbCTABAABAT (DMHAHCOBHA aKTUB, T.C. KOTATO Ca H3TEKAH IIPaBaTa 3a
ITOAyYaBaHE HA ITAPUYHH ITOTOIH MAH € IIPEXBbPACHA 3HAYNMATA YACT OT PUCKOBETE M U3TOAHTE OT
cobcrBeHocTTa. TecToBe 3a 0Oe3IeHKa Ce M3BLPIIBAT KbM BCAKA OTYETHA AATA, 3d A CE OIPEACAU
AAAF Ca HAAWIIE OOEKTUBHH AOKA3aTEACTBA 33 HAAMYUETO HA OOE3IIEHKA HA KOHKPETHN (DHHAHCOBH
AKTUBH AN rpyHH Cl)I/IHaHCOBI/I AKTHUBH.

KpeanTtu u B3emanusa

Kpeawrn u B3eMaHuA, Bb3HUKHAAN ITbPBOHAYAAHO B APYKECTBOTO, Ca (PHHAHCOBU aKTUBHU CH3AAACHH
OT HPEAIPUATHETO ITOCPEACTBOM AUPEKTHO IIPEAOCTABAHE HA IIAPH, CTOKU MAU YCAYTU HA AAACHH
acouTopu. Te ca HeAepuBaTUBHE (DHHAHCOBH MHCTPYMEHTH M HE C€ KOTHPAT HA AKTHBEH IIa3ap.
KpeantuTe m B3eMaHHATA ITOCAEABAITIO CE€ OIIEHABAT IIO AMOPTHU3MPYyeMa CTOMHOCT C ITOMOIITA Ha
MeTOAA Ha ePEKTHBHATA AUXBa, HAMAACHA C pa3Mepa Ha oOesrienkaTa. OOe3IeHKaTa Ce OTYHUTA KATO
prHAHCOB PA3XOA B OTUETA 32 IPUXOAHUTE U PA3XOAHTE.

T"pr‘OBCKI/ITe B3€MaHMHA CC O663H€HHB3T KOraTo € HaAHuIIC ODEKTUBHO AOKA3aTCACTBO Y€ ApymeCTBOTO
HAMA Aa € B CbCTOSTHHE A CT)6€p€ CyMHUTE, AbAYKIIMH MY B CbOTBETCTBHC C OpI/IFI/IHaAHI/ITC YCAOBHA IIO
CACAKaTa. CYMaTa Ha O6€3L[CHK2.T2. Ccc OHPCACA}I KaTo paSAI/IKa MEIKAY HpeHOCHaTa CTOMHOCT HA
B3€EMAaHCTO M HACTOAIIIATa CTOMHOCT Ha 6T)A6LT_[I/IT6 ITApUYHHA ITOTOIH.

2.11 OGe3meHka Ha aKTUBUTE Ha APy>KECTBOTO

baaancoBaTa cTOMHOCT HA AKTHUBUTE HA APY)KCCTBOTO Ccc HpepasrAeX{Aa KbM AaTaTa HAa U3TOTBAHE HA
OaAaHca € TOCA Ad CE€ OIIPCACAH AAAW IMA MHAUKATTIM, 9¢€ CTOMHOCTTA HA AAACH AKTHUB € O6€3H€H€Ha.

3a neAnTe Ha OIPEAEAAHE Ha OOE3IIEHKATA, AKTUBUTE Ha APYKECTBOTO Ca IPYIIHUPAHN HA HAl-MAAKATA
pasTpaHUYHMa IPyIIa AKTUBH, 33 KOUTO MOTAT Ad OBAAT PasTPAHUMYCHU ITAPHYHU ITOTOIN — EANHIIIA
reHEepPHpaIlia MAPHYHA ITOTOLN. B pe3yATaT Ha TOBA HAKOM OT AKTHBHTE Ca IIPETACKAAHH 34 HAAITIHUC
Ha 00O€3IIeHKA HAa WHAUBHAYaAHA 0232, 2 ADYTH Ha 0a3a CAMHHIIA TEHEPUPAINA TAPUIHU ITOTOIIH.

I/IHAI/IBI/IAYQAHI/ITC AKTUBH UAHW CATHHUITHUTE T CHCpI/IpaLHI/I HapI/I"IHI/I IIOTOIM CE ITPETACKAAT 34 HAAUIHC
Ha O6€3H€HKa HA CTOMHOCTTA UM BEAHDIK T'OAUIITHO KbM AaTaTa HAa HM3TOTBAHC HaA 62[A9.HC21, KaKTO 1
TOraBa KOIATO CHOUTHA HMAH IIpoMsHA B 0OCTOATEACTBA IIOKa3BaT, 9€ IIPEHOCHATA CTOWMHOCT HA
AKTUBHUTC MOXKE Ad HC 6T)A€ BB3CTAaHOBCHA.

B CAy9auTEe, B KOUTO Bb3CTAaHOBHMATA CTOMHOCT HA AAACH AKTHUB € ITIO-HHCKa OT HEroBaTa DaraHCOB2
CTOI>‘IHOCT, 0aAaHCOBATA CyMa Ha aKTHBa CACABa Aa 6T>AC HaMaA€HA AO pa3MEpa Ha Bb3CTAHOBHMATA
CTOMHOCT Ha aKTUBA. 10Ba HAMaAeHUE TIPCACTABAABA 3ary6a oT O6CSLICHK3..

BpacramoBrMara CTOMHOCT IIPEACTABAABA TIO-BUCOKATA OT HETHATA ITPOAAKHA II€HA HA AAAEH aKTHB,
OasupaHa Ha ITA3aPHU YCAOBHUA, U CTOHHOCTTA B yIOTpEOa.



2.12 Aawbiuu ot meyasbara

TCKYH_[I/ITC AAHDBYHU AKTHUBH U / HNAM ITACHBH HpeACTaBAﬂBaT TE3U 3aABAKECHUA HAM B3€EMAHHA OT
6I—OA)KCT3, KOHUTO CE OTHACAT 34 TCKYIIUA IICPHUOA B KOUTO HE Ca ITAATCHHU KbM AaTaTa Ha OaAanca. Te
Ca U3YNCACHHU B CHbOTBETCTBUC C IIPUAOKHUMATA AAHbYHA CTABKA I AAHbYHHU IIPABHAA 32 obAaraze Ha
nevarbara 3a HCpI/IOAa, 32 KOUTO ce OTHACAT, HA 0a32 Ha oOAaraeMust q)I/IHaHCOB PE3YATAT 32 HCpI/IOAa.

OTCPO"ICHI/ITC AAHDBITN CE€ U3YNCAABAT ITO AAHBYHHUTEC CTABKH CbIrAAaCHO AAHBYHOTO 3AaKOHOAATEACTBO,
KOHTO CE€ OYaKBa Aa 6”bAaT BAAMAHH IIPE3 IICPHUOAA HA TAXHATA PCAAUIATIIA.

ToBa BKAIOYBA CPABHEHIE MEIKAY OAAAHCOBATA CyMa HAa aKTUBHTE M IIACHBUTE U TAXHATA CbOTBETHA
AaEbYHA OCHOBA. CBINECTBYBAIIN AAHBYHH 3aryOM CE OICHABAT IO OTHOIICHUE HA HAAMYHH
KPUTEPUN 32 IIPU3HABAHEC BBB (DHHAHCOBHS OTYET IIPEAM A OBAE OTPA3CH aKTUB IO OTCPOYCHU
AaHbIH. TakpB ce IIPU3HABA, KOIATO CBHIIECTBYBA BEPOATHOCT 3a PEAAMUBHPAHETO MY IIOCPEACTBOM
ODBAEIIU AAHBYHU IIEIAAOH.

ITacuBu 1o OTCPOYCHU AAHBIIN CC IIPHU3HABAT B ITBACH pPa3Mep. AxtuBu o OTCPOYCHU AAHBIIU CC
HpI/ISHaBaT, CaMO aKO ChIIECTBYBa BCpOHTHOCT TE Aad 6"bAaT YCBOCHH LIpCS 6%A€H{H AAQHDBbYHH ne4gaAom.

OTCPO‘ICHI/I AAHBYHHU AKTUBH U ITACUBH CC IIPCACTABAT KOMIICHCHUPAHO.

[IpomsaHaTa B OTCPOYCHHUTE AAHBYHI AKTHBI HAN ITACHBH CE IIPU3HABA KATO KOMIIOHEHT OT AAHbYIHUA
IIPUXOA HAU PA3XOA B OTYETA 32 IIPUXOANUTE U Pa3XOAHUTE, OCBEH aKO T€ HE Ca CBBP3BAHU C ITO3UIIN,
IIPU3HATH AUPEKTHO B COOCTBEHUA KAIIUTAA, IIPH KOETO ChOTBETHHAT OTCPOUYEH AAHBK CE IIPU3HABA B
COOCTBEHHA KAITUTAA.

2.13 TIlapunm cpeAcTBa

Apy)KCCTBOTO oT4YHrTa KAaTO HapI/ILIHI/I CpeACTBa HAAMTYIYHHUTE HapI/I B 6pOfI, HapI/ILIHI/I CpCACTBa 110
OaHKOBH CMETKH, ACIIO3UTH.

2.14 Co0OctBeH KanuTaA
OCHOBHI/IHT KaIIuTaA Ha APY)KCCTBOTO OTpﬂSHBa HOMHWHAAHATA CTOIZHOCT Ha U3AAACHUTE AAAOBC.

Harpymanara 3aryba BKAFOUBA TEKyIusa (DHHAHCOB PE3YATAT M HATPYHAHNTE IEIAAOH M HEIIOKPHTH
3aryOHM OT MHUHAAY TOAUHI.

2.15 IleHCHMOHHM U APYTU 3aABAYKEHUA KBM IIEPCOHAAA

Apy’)KCCTBOTO OTYHTA KPATKOCPOYIHU 3AABAKCHUSA ITO KOMIICHCUPYEMH OTITYCKH, Bb3HHUKHAAN ITOPAAA
HCU3IIOA3BAH IIAATCH TI'OAHMIIICH OTIIYCK B CAyYaMTE, B KOUTO CE€ O4YaKBa TOI Aa 6’bA3.T IIOA3BAaH B
paMKI/ITC Ha 12 MECEIa CACA AaTaTa Ha OTYCTHHA HCpI/IOA, Hp€3 KOMTO HAETHUTE AHITA Ca IIOAOXKHAN
prAa, CBT)IZ)SB.H C TE3U OTIIYCKH. KpaTKOCpO"IHI/ITe 3AADBAKEHUA KbM HCpCOHaAa BKAXOYBAT HAAHHIIM,
3aITAATH 1 COIUAAHHN OCHUTYPOBKH.

CoraacHo msuckBanuATa Ha KoAekca Ha Tpyaa IIpu IpeKkpatfABaHe HA TPYAOBOTO IIPABOOTHOIIICHHE,
CAEA KATO CAYKUTEAAT € IIPUAOOHA IIPABO HA IIEHCHSA 32 OCUIYPUTEACH CTaXK U BB3PACT, APYyKECTBOTO
€ 3aABAKEHO A2 MY H3IIAATH OOE3IETEHIE B Pa3MeEP AO IIIECT OPYyTHU PadOTHU 3a1IAaTH. APYKECTBOTO
€ HAYHCAMAO IIPABHO 3aABAJKECHHE 33 M3IAAIAHE Ha OOC3INETECHHA HA HACTUTE AHIA IIPH
reHcuoHupane B cporBercrBue ¢ manuckBanuAra Ha CC 19 [ Aoxoam Ha mepconasa” Ha 6a3a Ha
IIPOTHO3UPAHH IAAIIAHUA 32 CACABAIIUTE IIET TOAUHU, AUCKOHTHPAHH KbM HACTOAIIUA MOMEHT C
ABATOCPOYEH AUXBEH IIPOIICHT HA OE3PUCKOBU IICHHH KHIKA.

2.16 PuHaHCOBU ImacuBu

®urancosuTe MacuBH Ha APYKECTBOTO BKAFOUBAT THPIOBCKH 32EMH, THPTOBCKH M ADYTH 3aAHAKCHHA.



@uHAaHCOBUTE MACHUBU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE Ha
[IAPUYHU CYMH UAH APYT (DHHAHCOB aKTHB Ha APYTO IIPEAIIPUATHIE HAU AOTOBOPHO 3aABAKCHHE 3a
pasmAHa Ha (PUHAHCOBH MHCTPYMEHTH C APYTO HPEAIPHUATHE IPH HOTCHIMAAHO HEOAATOIPUATHH
ycAOBHA. Beryku pasxoAn, CBBP3aHHU ¢ AUXBH, U IIPOMEHH B CIIPABEAAUBATA CTOHHOCT Ha (DUHAHCOBHU
MHCTPYMEHTH, aKO HMa TAKHBa, CE€ IIPU3HABAT B Iledardata MAM 3aryoata Ha peA ,,PuHancoBu
pasxoan” uAn ,,OMHAHCOBU IPHXOAN .

PuHAHCOBUTE ITACHBU CE€ OICHABAT IIOCACABAIIO II0 AMOPTH3HPAHA CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha e(EKTHBHATA AHMXBA, C H3KAIOYCHHME HA (DUHAHCOBH WHCTPYMCHTH, ABPKAHH 34
THPIYBaHE, KOUTO CE OIEHABAT ITO CIIPABEAAMBA CTOIHOCT C OTYMTAHE HA IIPOMEHHUTE B IledarbaTa
HAM 3aryoaTa.

IToayuyenu 3aemu

Beuakn pa3xoAn 110 3aeMu ce OTPassABaT B MOMEHTA HA BB3HUKBAHETO UM. [ [pH IrbpPBOHAYAAHOTO UM
[IPU3HABAHE 32C€MUTE CE OTPA3fABAT IO CIIPABEAAHBA CTOHHOCT, HETHO OT Pa3XOAUTE IO CACAKATA.
[TocAeABaIoTO OIICHABAHE HA 3A€MUTE CE H3BBPIIIBA ITO AMOPTU3UPYEMa CTOMHOCT. PasANKITE MEIKAY
cyMaTa Ha IIOAVYEHHUTE 32€MH, HETHO OT Pa3XOAUTE IIO CACAKATA, M CTOMHOCTTA HAa H3IIAAIIAHE CE
IIPU3HABAT B OTYETA 34 IIPUXOAUTE U PA3XOAHTE 32 IIEPHOAA Ha 3a€Ma, KATO CE U3ITOA3BA METOADBT Ha
edpeKkTHBHATA AHXBA.

T’prOBCKI/ITC 3AADBAKCHHA CC IIPHU3HABAT ITBPBOHAYAAHO IIO HOMHWHAAHA CTOMHOCT H BITOCACACTBHC
CE€ OIIECHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaMaA€Ha C ITAAIIIAaHMA 110 prH{AaHC Ha 3aADbAKEHUECTO.

2.17 Apyru npoBu3suu, yCAOBHH aKTUBH U YCAOBHU IIACUBU

HPOBI/I3I/II/IT€, TIPCACTABAABATIIN TCKYIIIM 3AADBAXKCHHUS HaA Apy'}KCCTBOTO, OpOM3THYIAITH OT MHHAAHN
CT)6PITPIH, prH{AaHCTO Ha KOECTO CE€ OYaKBa Aa HOpO,A,I/I H€O6XOAI/IMOCT OT U3XOAAITT Hapﬂqu IIOTOK OT
pCCprI/I, cc HpI/ISHaBaT KaTO 3aADbAKCHUA HA APY)KCCTBOTO. HpOBI/ISI/II/ITC ce HpI/ISHaBﬁT TOoraBa, KOraTo
Ca U3II'bAHCHH CACAHHUTC YCAOBHAL

® ApyKecTBOTO MMa CEraIllHO 3aABAKEHHA B PE3YATAT OT MHHAAN CHOHTHS;

® pMa BEPOATHOCT 3a IOracABAHE HA 3aABAKEHUETO Ad ObAE HEOOXOAHUM IIOTOK PECYPCH 3a Ad
ObAC YPEACHO 3aABAKCHIETO;

® MOKE AQ 6’bA€ HaIIpaBeHa HAACKAHA OIICHKA HAa CyMaTa Ha 3aAbAKCHHCTO.

Cymara, KOATO ce IpHU3HABA KATO IIPOBHU3HA, CE M3YMCAABA Ha Oa3a HAH-HAACKAHATA OIICHKA Ha
PAa3XOAHTE, HEOOXOAUMH 32 YPEKAAHE Ha CETAITHO 3aABAKEHIE KbM Kpasd Ha OTYETHHUSA ITEPHOA, KATO
ce B3eMAT B IIPEABHA PHCKOBETE M HECHUTYPHOCTTA, CBBP3aHU ChC CETAITHOTO 3aAbAkeHne. Korato
CBINECTBYBAT PEAMIIA ITOAOOHH 33aABAMKECHIA, BEPOATHATA HEOOXOAHUMOCT OT H3XOAMAII IIOTOK 32
roracABaHe Ha 3aABAKEHHETO CE OIIPEAEAA, KATO CE OTYETE IPyIaTa HA 3aABAKEHHATA KATO IIAAO.
[IpoBusuuTe ce AMCKOHTHpPAT, KOraTo €(EeKTHhT OT BPEMEBHTE PA3AMKH B CTOMHOCTTA Ha ITApHTE €
3HAYUTCACH.

HpOBI/ISI/II/ITC Ccc HpepasrAeHmaT KbM Kpai[ Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM Ce KopHera,
3a Aa CC 0Tpa31/1 Haﬁ—AO6paTa HpI/I6AI/ISI/IT€AHa OIICHKA.

B CAYYIaUTE, B KOUTO CE CYNTA, UC € MAAKO BCPOATHO Ad BE3HUKHC U3XOAAI ITOTOK HA TKOHOMHUYCCKU
PECypCH B PE3YATAT HA TCKYIIO 3aABAKCHIC, ITACHUB HE CC IIPHU3HABA. VcaoBHUTE ITACUBU CACABaA Aa CE
OIICHABAT ITOCAEABAIIIO IIO ITO-BHICOKATA CTOMHOCT MEKAY OIIMCAaHATA IIO-TOPE CPpaBHUMA IIPOBU3UA 1
IITPPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPyIIaHATA aAMOPTHU3ALIMA.

BCpOHTHI/I BXOASAIITN ITOTOIIK HA HKOHOMMYCCKH ITOA3H, KOUTO BCE OIIEC HE OTTOBAPAT HAa KPUTCPUUTE
3a IIPU3HABAHC HA AKTHUB, CC CMATAT 32 YCAOBHHU AKTHUBIH.



