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APYXECTBEH AKT

Anec, 25.02.2020 r. /oBageceT n neTw geBpyapn ABe
Xvnagu u aeajeceta roguvHa/ a3 Bacwun AnbowwuH
WBaHoB, EIMH noanucax HacToALMsA
Lpy*ecTBeH akT 3a cnegHoTo:

OBl PA3NOPEOBU
Yn. 1. (1) YypeosaBa ce eAHONWUYHO [APYKECTBO C
orpaHvdeHa  OTrOBOPHOCT 38  W3BbpLIBAHE  Ha
CTOMAaHCKa AENHOCT, HAapU4YaHo No-HaTaThk B TEKCTA 34
kpatkocT “[dpyxecTBOTO".
(2) OpyxecTBoTO € CaMOCTOATENHO KPUANYECKO NuLE
no OwvnrapckoTo nNpaBo, OTAENHO OT HEroBWS
cobeteenuk Bacun AnbowwuH MeaHoe (‘EgHonuyen
cobcTBEHUK").
(3) Hdpyxectsoto ce o06pasyBa Bb3 OCHOBA Ha
TbproBckua 3akoH, KakTo #M  cbrnacHo obwure
NoNoXeHKusi Ha OLNrapcKOTO 3aKOHOAATENCTRO.

PUPMA
Yn. 2. (1) JpyxecTBOTO L& M3BBLPLUBA CTONAHCKAaTa cu
JelHocT nog  HavmeHoBawwe ,,Bopun  EctedTc”
EQOO[, koeTo Wie ce M3NUCBa W Ha NaTUHWLA, KakTo
cneaga: "Boril Estates" Ltd. ToBa HavMmeHoBaHuKe We
Ovae nocodyBaHo B AenoBaTta KOPECrNOHAEHUMS Ha

JpyxecTeoTo, nevaTHW, pekNamHu W Opyru
marepuanm.
(2) dupmaTta moxe pa ce ynotpebsiea camo oOT
OpyxecteoTo.

(3) Pupmarta Moxe aa ce NPOMEHS Camo C PELUEHWE Ha
eaHOoNn4YHKuA coDCTBEHUK Ha Kanutana Ha
HpyxecTBOTO.

(4) Mpn obsaeseaHe Ha [pyXecTBOTO B nuKBMAauus
chvpmaTa cbabpKa AobaskaTa ‘B nuksuaauma”.

(5) ®upmara Ha knoH Ha [pyxecTtsoTo ce obpasysa
kato kbm c¢upmaTta Ha [pyxectsoto ce paobaes
yKasaHueTo “KnoH”.

" CEQANWULLE U AOPEC HA YNPABIIEHUE

Yn. 3. (1) CeganuweTo Ha [pyxecteoTo €: Penybnuka
Bvnrapun, rp. Cocua, n.k. 1619, yn. ,Paicka rpaguHa’
Ne 25, eT. 1.

(2) AgpecbT Ha ynpaenexHue Ha [pyxecTtBoTo €
Penybnuka Bwnrapusa, rp. Codwmsa, nk 1619, yn.
JPalcka rpaguHa” Ne 25, eT. 1.

NPEAMET HA OEMHOCT
Yn. 4. MpegmeTbT Ha AEWHOCT Ha [lpyXecTBOTO €:
YnpaeneHue Ha HeABWXUMW MMOTW, aBaHe nog Haem
¥ excrnnoartauns Ha coBCTBEHW HEABUKUMU.

CPOK
Yn. 5. CouwecteyBaHeTo Ha [IpyXecTBOTO He €
0BYyCcnoBeHO CbC CPOK.

NPABHO NONOXEHWE
Yn. 6. (1) LpyXecTBOTO € 0OPUANYECKO NUUE K €
Teprosey no cMmucebna Ha un. 1, an. 2, 7. 1 ot
Tbproeckus 3akon Ha brnrapus.
(2) [OpyxecTBoTO MOxe J[a paskpvwsa KIOHOBE W
npeacTaBUTENCTBa B CTpaHaTa u vyxbnHa.

KANWUTAN U O0ANOBE
Yn. 7. (1) KanutansT Ha [OpyxecTteoTo e: 200 (gBecta)
nesa, pasfeneH e Ha 200 (gsecra) Asna, BCEKW OT
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COMPANY STATUES

Today, 25 February 2020 /ftwenty-fifth of February two
thousand twenty/ the hereby signed, Vasil Alyoshin
lvanov, UIN , signed these Company
Statutes for the following:

GENERAL PROVISIONS
Art. 1 (1) By virtue of these Company Statutes a sole —
member limited liability company is founded for the
purposes of performing commercial activities, hereby
referred to as the “Company”.
(2) The Company is independent corporate entity
which is materially separate from Vasil Alyoshin lvanov
(the “Sole Owner”).
(3) The Company is incorporated in line with the
Bulgarian Commercial Act, and the common principles
of Bulgarian Law.

COMPANY NAME
Art. 2 (1) The Company shall perform its commercial
activities under the name ,,Bopwun Ecte#tc” EQOQ,
with the following Latin transcription: "Boril Estates"
Ltd. This name shall be included within the working
correspondence of the Company, graphic, advertising
and other related materials.
(2) The Company Name may be used exclusively by
the Company.
(3) The Company Name may be changed upon the
Sole Owner's decision only.
(4} Where the Company is pronounced to enter into a
liquidation procedure, the Company Name shall be
amended by adding “in liquidation” phrase at its end.
(5) The Company Name of any of Company’s branches
shall be formed by the Company Name and “branch” at
its end.

PLACE OF INCORPORATION AND MANAGEMENT
ADDRESS
Art. 3 (1) The place of incorporation of the Company is
at: Republic of Bulgaria, Sofia, 25 Rayska gradina St.,
floor 1, 1619.
(2) The management address of the Company is at:
Republic of Bulgaria, Sofia, 256 Rayska gradina St.,
floor 1, 1619,

SCOPE OF ACTIVITIES
Art. 4 The scope of activities of the Company is as
follows: Real estate management, renting and
operating of own real estate.

TERM
Art. 5 The existence of the Company shall not be
limited in time.

LEGAL STANDING
Art. 6 (1) The Company is a legal entity — merchant in
the meaning of Art. 1, para 2, p. 1 of the Bulgarian
Commercial Act.
(2) The Company may open branches within the

country and abroad.

CAPITAL AND SHARES
Art. 7 (1) Company’s capital is in the amount of: BGN
200 (two hundred leva), it is divided to 200 (two
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KOWTO MMa HOMMHAaNHa CTONHOCT 1 nB. (e4AWH NeB) kaTo
KbM MOMEHTa Ha nojaBaHe Ha [AOKYMEHTWUTE BbLB
AreHumaTa no BnuceBaHwsaTa ca BHeceHn 100 % oT
3anucaHus kanuTan.

(2) Bcuuku ganoBeTe OT kanuTana ce nputexasart oT
cobereBeHvka Bacun AnbowwnH MiBaHoB.

NMPABOMOLUWA HA COBCTBEHWKA
Yn. 8. (1) EaHonuyHuaT cOBCTBEHWK MMa cneaHuTe
NpPaBoOMOLUMS;
1. MIBMEHS 1 JONbIBa YUYpeaAUTEeNHWUA aKT,
2. NprieMa ¥ U3KIMIYBA ChAPYKHULW,
3. paBa cbrnacve 3a NpexBbprsiHe Ha [APYXeCTBeH
AR5 Ha HOB ChAPYXHUK,
4. npvemMa roauwHna ot4eT u Bananc;
5. pasnpegenss nevanfata W B3ema pelweHue 3a
HEMHOTO MannawlaHe;
6. B3ema pelueHve 3a HamansBaHe Wnv yBenu4yasaHe
Ha kanuTana;
7. B3eMa pelleHue 3a OTKpUBAHE W 3aKpuBaHe Ha
KNOHOBE, NpeacTaBUTENCTBa W yyacTve B ApYru
ApyxecTtea un O6e,CI,VIHEHI.’IFI Ha Tbproeuyu,
8. Baema pelexus 3a npuaobnuBaHe 1 OTYYKAABaHE Ha
HeABWKNMW MMOTKU KU BELLHW NpaBa BbPXY TAX,
9. B3ema peweHnsa 3a AONbITHUTENMHU NAapU4HK BHOCKN,
10. onpepena doHaoBETE KbM [pyXecTBOTO W
CbOTBETHUTE BHOCKW B THX;
11. nabupa ynpasuTens, onpeaens Bb3HarpaxaeHneTto
My ¥ ro oceoboxaasa OT OTTOBOPHOCT;
12. n3Bupa KOHTPONbLOP NpW HEODXOAMMOCT;
13. pewasa 1 Apyrn BLNPOCK BLB BPb3Ka C AefHOCTTa
Ha [pyxecTBOTO.
(2) Pewenuata no an. 1 1. 2, 3, 6 1 11 oT HacToAWMA
uyn. 8 cneaga da ce B3emaT B nucMmeHa chopma Bes
HOTapuarnHa 3aBepka Ha NoAMUCUTE U CbAbPKaHUETO.

YNPABNEHWE W NPEACTABUTENCTBO
Yn. 9. (1) [dpyxecTtBoTo ce npeacraensea wu
ynpaensea oT ynpasuTens.
(2) YnpaButenaT opraHuauMpa W pbKOBOAW JerHOCTTa
Ha [pyXecTBOoTO B CbOTBETCTBME CbC 3akoHa W
pelweHnsaTa Ha eHONWYHUS CODCTBEHMK Ha KanuTana.
(3) VYnpaeuwtenaT npeactaensea  [pyxecTeoTo
camocToATenHo. Ton Moxe aa ynbnHomoulasa, npu
HeobXxoAWMOCT, CBOM 3aMECTHWUW Aa npegctasnssa
[pyxecTeoTO.
(4) YnpaBuTensaT pewiaBa BCUYKW BBLMPOCK, KOUTO Ce
OTHACAT [0 OCLLUECTBABAHETO NpeAMeTa Ha AelHOCT
Ha [lpyxecTBOTO.

Yn. 10. (1) YnpaeuTenaT ocurypsisa cTonaHWCBaHEToO v
ona3BaHeTo Ha UMYLLECTBOTO Ha [pyxecTBoTO.

(2) YnpaBuTenaT cknouBa TPYOOBW OTOBOPU C
nepcoHana, N3MEHA n npexkpaTaea TpyAoBUTE
npaBoOTHOWEHWA cbOBpPa3Ho AelcTBalloTe TRYAOBO
3aKOHOAATENCTBO, Hanara AvCUMNIMHapHW HakasaHus
33 U3BBLPLUEHW HAPYLLIEHWA, AaBa NOOLPeHns.

(3) YnpaBuTenaT opraHWanpa  W3roTBAHETO
CHEeTOBOAHWUA OTYET 1 BanaHca.

Ha

Yn. 11. YnpaeutenaTt moxe pa obpasysa no ceos
npeueHka MOMOLLIHM opraxu 3a yCneLHo
OCBLUECTBABAHE AENHOCTTA Ha [1pyKecTBOTO.

CPECTBA 3A KOMYHUKALIUA
Yn. 12. CoobuweHuaTta wmexdy ynpasutena u
EaHonuuuua CcOBCTBEHWK, KakTO W BCAKa Apyra

"BORIL ESTATES" LTD

hundred) equity shares with a nominal value of BGN 1
{one lev) each, which is 100% subscribed on the date
of filing of the present documents with the Registry
Agency.

(2) All shares of the Company's capital are solely
owned by the Sole Owner - Vasil Alyoshin lvanov.

COMPETENCES OF THE SOLE OWNER
Art. 8 (1) The Sole Owner is entitled to:
1. amend the Company Statutes;
2. accept and exclude other shareholders;
3. give its consent for potential transfer of shares from
one shareholder to another;
4. vote the acceptance of the annual
statement;
5. distribute the accumulated profit and decides
matters relating to its allocation;
6. take decisions on capital increase or decrease;
7. take decisions on opening and closing of branches
or representative offices and participations in other
companies and unions of merchants;
8. take decisions on purchase and sales of real estates
and other legal rights related to such assets;
9. take decisions on additional financial contributions;
10. determine the funds which may be formed as part
of the Company and the respective contributions
related thereto;
11. choose the manager, determine
remuneration and release him/her from liability;
12. choose controlling professional, if necessary;
13. decide on other matters related to the Company.
(2)The decisions outlined in this Art. 8, para 1, points 2,
3, 6 and 11 shall not require notarization of content
and/or signatures.

financial

his/her

REPRESENTATION AND MANAGEMENT
Art. 9 (1) The Company is managed and represented
by
the Manager.
(2) The manager shall manage the activities of the
Company in line with the applicable law and the
decisions of the Sole Owner.
(3) The manager represents the Company solely.
He/she may authorize temporary managers or vice-
managers, if necessary.
(4) The manager makes decisions on all aspects
related to the Company’s commercial activities.

Art. 10 (1) The manager shall ensure the maintenance
and preservation of the Company’s assets.

(2) The manager enters into employment agreements
with the employees, amends and cancel the
employment relations in line with the applicable
employment law, impose disciplinary measures for
committed infringements and incentivizes the staff.

(3) The manager organizes the elaboration of the
accounting and financial statements.

Art. 11 The manager may initiate additional
management bodies at his convenience, if such are
required in terms of successful performance of
Company’s activities.

MEANS OF COMMUNICATION
Art.12. All notices between the manager and the Sole
Owner, as well as any other correspondence between
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KOpecroHAeHUMa Mexay TAX, cneiea Aa Owbaar
M3NpaLLaHn No enekTpoHeH NbT.
CoobleHneTo ce cuvTa 3a HagnemHO BPbYeHO OoT
JaraTa Ha HEeroBOTO M3npalwaHe.

OPYXECTBEHW KHUTU
Yn. 13. (1) [OpyxecTsoTo BOAN BCUYKK
npeaBUAEHW OT 3aKOHa W APYXECTBEHWNSA aKT.
(2) OpyxecTseHW KHWMM ca. NPOTOKONHA KHura 3a
peweHusiTa Ha cobDCTBEHUKA, KHUMM 3a BXOAsWa u
M3X0AALa KOpeCcnoHAeHUUSA.
(3) YnpasuTenuTe oTroBapAT 3a PEAOBHOTO BOAEHE Ha
ODYKECTBEHUTE KHUTW.
(4) Boau ce u cyeTOBOAHA OTYETHOCT CbINACHO
AencTBalMTe HOPMaTUBHUW aKTOBE.

KHWUTW,

PA3MPEOENEHWUE HA NEYANBATA
Yn. 14. duHaHCOBWTE pe3yntatv OT AeWHOCTTa Ha
[OpyxecTBOTO ce YCTaHOBABAT BbL3 OCHOBA Ha
rogvLLHWA CHETOBOMEH OTYeT U BanaHca.
Yn. 15. NevanbaTa ce yCcTaHOBABa B CbOTBETCTBME C
JencTBalluTe HOPMaTUBHW akToBe B Bbnrapus.
Un. 16. Peanuaupadata neyanba ce pasnpenens no
peweHue Ha cobCTBEHWKA, a pasnpefeneHWeTo Ha
OWBWOEHTUTE CE W3BbpLWBAa cnej MNPUKNiYBaHe Ha
OTYETHATa roguHa.

NPEKPATABAHE W NUKBUOALWA
Yn. 17. JpyXecTBOTO Ce Nnpekpartasa:
1. no peweHune Ha EgHONUYHKUSA COBCTBEHWK;
2. Yypes cnuBaHe W BIMBaHe B aKLWOHEPHO Unu Apyro
LPYXECTBO C OrpaHuyeHa OTroBOPHOCT,
3. npu 06sBABAHE B HECLCTOATENHOCT,
4. no peweHne Ha Coduickn rpagcky CcwuA B
npeABUEHNTE OT 3aKOHa Cryyan, BKMHOYUTENHO Bb3
OCHOBa Ha 4n. 155 oT ThpProBCKWA 3aKCH.

Yn. 18. (1) Mpon3eoacTBO NO NUKBUAALUNS CE€ OTKpUBaE
NpU NpeKpaTsiBaHeTO Ha OCHOBaHWe Ha T. 1 1 T.4 Ha
npeaxoaHua un. 17 ot Tosu [pyxecTeeH akT.

(2) INuksugatop Ha [lpyxecTBOTO € ynNpaBuTensr,
noco4yeH 0T EgHoNUYHUA CoBCTBEHMK.

(3) CbabT MOXe Aa HasHadn ApYrv NWKBUAATOPW NO
nckaHe Ha cobCTBEeHMKaA.

(4) MpousBoACTBOTO NO NUKBMAAUMATa C& W3BBPLUBE
CbIMacHo OeNCcTBaLLOTO KbM MOMEHTaA
3aKkoHo4aTencTeo B bwnrapus.

MPEXOOHW U 3AKIIOYUTENHU PA3NOPEABN
Yn. 19. (1) OpyxecTeoTo e pasnonara ¢ ¢oHA 3a
pa3suTME Ha ThproBckaTa AEAHOCT KaTo BHOCKMTE
HanpaeeHu B TO3W hoHA LW Ce 3a4ucnasaT KbM
CYETOBOHUTE PE3EPBU HA CbLUOTO.

(2) Matounmun Ha chorga we Owvaat: cpeacreata,
NpeacTasnsBally pasnukara MexXay emucuoHHaTa w
HOMMWHANHaTa CTOMHOCT Ha HOoBWTE ASAMNOBe, KakTo W
APYrU W3TouHWLW. PasmepsbT Ha APYTUTE WM3TOHUHWLM W
uenute, cbobpasHo KoUTO We Cce  pa3xoasart
cpeacTearta, ce onpeaenat ¢ NUCMEHO pellgHWe Ha
EpHonudHua coBCTBEHUK Ha KanuTana.

Un. 20. 3a BCUYKM HeypeaeHWw B HacToAWwwns
JpyKecTBEH akT BbMPOCH, Ce npunarar CbOTBETHWTE
pasnopentu Ha TbpProBCKMA 3aKOH W [encTeauloTo
3aKOHOAATENCTRO Ha cTpaHaTa.

Yn. 21. Tosu [pyxecTBEeH aKT e ChCTaBeH U NOANUCAH
B Tpu enHoobpasHu  eksemnnapa, eAwH  3a
coBcTBeHVKa, eavH 3a Baxkata v efwH 3a AreHuusaTa
no BNMCBaHUATA.

"BORIL ESTATES" LTD

them, should be sent via electronic way.
The notice shall be deemed to be dully served as of the
date on which the e-mail was sent.

BOOKS
Art.13. (1) The Company shall maintain all books
required by law and by these Company Statutes.
(2) Company’s books are: a book for Sole Owner's
decisions protocols and external and internal
correspondence book.
(3) The managers are responsible for the regular
maintenance of Company’s books.
(4) The Company's accounting shall be maintained in
compliance with the applicable legal acts.

DIVIDENDS DISTRIBUTION
Art.14, Company's financial results are to be appraised
based on the annual accounting statement and
balance sheet.
Art.15. The net profit is calculated in accordance with
the applicable Bulgarian statutory acts.
Art.16. The realized profit is allocated upon decision of
the Sole Owner and dividends disbursements may be
performed only upon the preclusion of the respective
financial year period.

PRECLUSION AND LIQUIDATION
Art.17. The company ceases to exist upon:
1. decision of the Sole Owner;
2. merger with another joint stock company or limited
liability company;
3. pronouncement of insolvency;
4. decision of Sofia District Court issued in the
hypotheses outlined in the law, including under Art. 155
of the Bulgarian Commercial Act.

Art.18 (1) Any liquidation procedure shall be opened
on the grounds of points 1 and 4 of the above Art. 17 of
these Company Statutes.

{2) The manager shall be rightful liquidator.

(3) Upon Sole Owner’s request, the competent court
may appoint different liquidator.

(4) The liquidation procedure shall be conducted in line
with the applicable Bulgarian law.

FINAL PROVISIONS
Art.19. (1) The Company shall have a reserve fund for
business activities development and the contributions
made to this fund shall be attributed to the accounting
reserves of the Company.
(2) The sources of the fund will be funds representing
the difference between the issue and nominal value of
the new shares as well as other sources. The amounts
of other sources and the purposes for which the funds
will be spent shall be determined by virtue of a
resolution of the Sole Owner in writing.

Art.20. The Bulgarian Commercial Act and all
applicable statutory acts shall apply to any issues non-
explicitly stipulated within these Company Statutes.

Art.21. These Company Statutes are printed and
signed in three identical copies — first for the Sole
Owner, second for the respective bank and third for the
Registry Agency.
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