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Ouuancos oTIeT
31 aexemmpu 2009 r.

IOHUWOH UBKOHUW OO0
MoauweH aoknaz 3a AeMHOCTTa
2010r.

MPUET C NPOTOKOI OT 31 MAPT 2011r0fl. OT OBILIO CbBEPAHWE HA CHIPYXHULIUTE
INoscaennara KpM (PEHAHCOBHA OTIET OT CTP. 8 A0 CTP. 24 MpeACTABASBAT HEPA3AEANA YaCT OT
HETO.






¥Oumon Msxorm QOOA
OuuaEcos oTIeT
31 scxeMBpH 2009 r.

HACTOSAWMAT [JOKNAL 3A [EAHOCTTA E WSIOTBEH B CLOTBETCTBUE C
PASITOPE[IBVTE HA Y1, 33 OT 3AKOHA 3A CUETOBOLCTBOTO W M3UCKBAHWATA HA
ThPrOBCKWA 3AKOH

.O6wa uHgpopmayus

OcHOBHa JIeHHOCT Ha APYXKECTBOTO €:

BbTpelleH ¥ MexHyHApOAeH TPaHCTIOPT, TyporiepaTopcka 1 TYpareHToka [IBiHOCT, BbTPELLeHM
MEJIYHaPOLISH TYPUIbM, PEKNaMHY YCITyTA.

Ynpasuveniu: Visaiino Jliobexos KOHCTaHTVHOB
Ceetnosap Towos JlobeHos
CepanmiLe # aipec Ha ynpasneHus: P.ourraprd Cotpus,yn. Liap WsaH Wvuman Ne 17
Knonose
{OHMoH UBioHM OO - krioH LLymeH
CepamaLe 1 aapec Ha yrpasnexye 1. Liymen,yn. Ulap Vsan AnexcaHabp Ne 54
JOHvOH ViskoHu QO[T — KioH Byt
Conarmiue v anpec Ha ynpasnere rp. Buavi sk« Buipaxpare tn2
JOHvon Vexoru OO — knok Kioctermun
Ce,uammueuappmuaynpasnemerp.momwn,ﬁynuap%o&nmen Ne 23¢9
JOHMOH VisioHn OO/ — KrioH BarHuk
CopiarMitie 1 aIpec Ha yripasnenue 1p. Barsuk e, Barv, 6n.18, xb, et.7, an3
OBcnyxsaliy GaHKi:
Barka [ICK EA ,YHVKPEQWT BYNEAHK ATl
Opwrop:
Apecra Opvmar OO[] ¢ per:.Ne001 B JIEC

Iloscresmsra kuM rmarcosas oraer or c1p. 8 Ac c1p. 24 IpeACTABARBAT HEPASAEAHA JacT OT
HETO.
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DOuHIHCOB OTIET
31 aexenspu 2009 1.

OTroBOPHOCT Ha PLKOBOACTBOTO |

PLKOBOAICTBOTO NOTBLPXIABA, Ye € MpUriarano nocnefoeaTento aaekeatHa CHeToBoHa nomuTuka i
Ye MpU MSTOTBAHETO HAa (uHaHcosuTe oTyeTM KbM 31.12.2010r. e cnaseH npuHMna Ha
NPeANasnMBOCTTA NPy OLIBHKATA HA aKTUBMTE, NACUBYTE, NPUXOAUTE W pasxoauTe..

PbKOBOZCTBOTO ChILO TaKa NOTELEKAABA, Ye Ce & NPUILPXKANo KM Aevicteaite MCC; MC®OQ, kato
(hMHAHCOBHTE OTYETY Ca VATOTEEHM Ha NPUHLMNA HA AENCTBALOTO NPEANPUATUS, KaKTO TCBA e He Ga
M3BECTHW [JaHHY, KOWTO BOAAT A0 HECUTYPHOCT OTHOCHO BbaMOXHOCTTa NPEANpPUATUETO A2 NPORBITKN
CBOATA [EMHOCT.

PLKOBOACTBOTO © OTTOBOPHO 32 KOPEKTHOTO BOfGHE Ha CHETORO/IHUTE PEVICTPH, 33 LienecobpasHoTo
yPaBNeHMe HA aKTVBUTC W 3a NPeANpHeMaHeTo Ha HeoDxovmuTe MepkW 3a u3bArBaHeTo U
OTKDUBEHETO Ha EBEHTYAIHY 3NOYNoTPEGU 1 APYIYA HEPeaHOCTH,

UnchopmaLus, OTHOCHO Bb3HAPAKMSHWATA Ha YNPABHTENHKTe OpraHi

Mpes 2010 ropvHa Ha4MCTIGHUTE PasXOy 3a BLIHATPAXASHUA HA YNDaBUTEUTE, BKITICHUTESTHO O
[0r0BOPY 3a YTIDABNIGHME W KOHTPOM BbIMsaT HA 92 XWnJB. HauucrieHuTe OCWTYpOBKNM BhPXY
BLSHArPaNICHWATA C& B Pa3Mep Ha 6Xur.JB,

VHthopmaLys, OTHOCHO Y4aCTUETO Ha ChAPYKHULMTE HEOTDaHWMOHO OTTOBOPHU CLARYXHALM, yuacTve
B YNPaBIIGHIETO U NPUTEXABAHETO Ha 25 1 NOBEe Ha CTO OT KarmTana Ha ApYTv ApyXecTsa

Weaiino JliobeHoB KOHCTAHTUHOB He yyacTea B APYIM ThPrOBCKM [APYMECTBA Karo HEOoTpaHUHeHO
OTTOBOPEH CHAPYKHUK,

Cserrosap Towkos [lioGeHoB y4acTaa B APYM TLPrOBCKM APYKECTBA KaTo HEOrpaHUHeHO OTTOBOPSH
ChAPYHHUK.

YupensisaHe, ynpasnoHue U CTPYKTYpa Ha APYXeCTBOTO
[ipyxecteoTo e peructpuparo no ®1 Ne 7969 ot 1997 r. Ha cotuiicku rpagciu ooy kato IOHWOH
TPEME KbMINMAHW COJ1

C pewenue Ne 9 or 03.10.2007 r. ce BmACBa NpomAHa B HaumeHosaHueTo ot IOHWUOH TPEWA,
KbMAHW OO na IOHWUOH UBKOHW OOf . Brivcsa yBervuenve Ha kanurana ot 5 X. ns. Ha 1 555
XJ1B.

C pewetue or 24.01.2007 r. BvCBa KIOH HA APYKECTBO C OrpaHieHa OTTOBOPHOCT C HaUMEHOBaHWE
IOHWUOH Tpeita Kbnaty OO — wrio WymeH

C pewetye ot 06.02.2007 BrivcBa KNOH Ha APYXECTBO ¢ OrpaH/4eHa OTTOBOPHOCT C HAUMEHOBaHVE
IOHWOH Tpeitn Kbnahu OO — knoH Bugut

C Pewewve ot 08.08.2007 r. Ha KOCTEHAMRCKA OKDPBXEH CbjJ BMUCBA NPEXBbprsHe Ha
NPeANPUSTUETO HE ©AHONMMEH Thproey Meaino lioGeHos Kowctawtmios — WBKOHW, karo
CHBKYTIHOCT OT NIPaBa, 3aALITKEHUA W (haKTHECKM OTHOLISHHS.

IToscrenmaTa KuM PUHAHCOBAA OTHET OT CTP. 8 AC CTP. 24 NPEACTABAIBAT HEPAIACAHA ACT OT HETO.






“YOHuoH Viekorm “ OO[
®yHaHCoB OTHET
31 pexemepy 2010 T.
CrpyKTypa Ha Kanuvana Ha AApyxecisoTo
CbapYXHUK 31.12.2010
Bpoit ganose | CroiiHoct | TnaveHu o
_nepa | neea
Weaiino JioGeHoB
KOHCTaHTUHOB 7775 777 500 777 500 50%
Ceerrioagp ToulKoR 7775 777 500 777500 | 50%
Q6uwo: 15 550 1 585 000 1555000 | 100%
JIpyXeCTBOTO Co YNpPaBNABa U NPeACTABNABA OT
Wsaiino NobeHos KOHCTaHTUHOB
Cserrosap JlicGeHos ToLLKoB
YueneHOCT U CTPYKTYpa Ha nepcoxana
M 31.12.2010 r. cnuebuHMA 6poit Ha nepcoHarna Ha AAPYKECTBOTO © 677 oywm.
Cgmcyqeﬂ oP3
¥ Ha
atioooi | A
O6uio HaeTH NULa O TPYAOBO NPaBOOTHOLIEHNE 727 4619
PbKOBOIHM CITYIKUTENN 13 260
AHaNUTH4HKA CneLManucTy 25 438
TeXHULY N NDUIMONKHI CTIeLManyucTy 46 520
AMVHUCTDETUBEH NepcoHan 180 1277
MepcoHan. 3aeT ¢ Y& 38 HACENIEHUETO, ThPIOBUATA U 80 332
Keanuduuvpani NpousBoACTBEHY PaBOTHILIA 19 118
OnepaTopii Ha ChOPBKEHUA, MAIMHY W TDAHCTIODTHIA 341 1624
HuckoxeanubuumMpaiy paboTHULM 15 123

Crenp3anm suna
Co6CcTReHMLM Ha KanuTana Ha ApYXeCTBOTO Ca:

Weaiano JTio6eHoB KOHCTaHTUHOS
Ceertnosap liobeHon TolkoB

Abuiepnu ApyKecTsa

META IOHUOH 0O0f[

27






“ IOwuon ViBkowm “ 00[] 28
PUHAHCOB OTHET
31 nexemspu 2010T.

[IpyecTBa ,B KOUTO COBCTBEHULATE Ha KANUTaNa 1 ADYXECTBOTO UMa 3HAYMTENHO BIAHUE Y
KOHTpON

CUTU CAATCUIHI 007

WBKOHW ECOJ1

WMBKOHUK 007

EBPO ENUT 00O

IOHWOH KOHCTPAKLIBH KbIMAHK 000

YHW EHEPXW 00[

BOHW EKCTIPEC 00

IOHYOH BYC CHPBUC O0f

BIOPO CTYOEHTCKN TPY} OO

TbpropckuTe B3auMMOOTHOIWEHMS Mexpy IOHWOH WUBKOHK * OOf n caupsanute nvua ca

[IOCTABOHU HA PaBHOMPaBHA ThPrOBCKA OCHOBA W HE CA MPEIOCTABEHM HUKAKBYU npedepeHwm
obnexyeHn Ha 6asaTa Ha TOBa, Ue Ca CBLP3aHY JHLiA.

KpaTbk npersiea Ha CbCTOAHMETO Ha Nasapa
«  AHanu3 Ha KOHKypeHTHaTa cpefia - IpyRecTBa ¢ nogoGeH Bya AeHHOCT , Nasaper
44n, npeanaraHk NPOAYKTA U YCnyTu
+  PerucTpaumoHHi, NMLEHIWOHHU U Pa3pelluTenHyu peXxumu
* [lupiaBHa NORKTHKA

OCHOBHU pesynTaT 3a roguHara

Mpuxoau ot feilHOCTTa

2010 2009
apnn | OTHOCHTENEH waag | OTHOCHTENEH
Busiose mpuxopu | BGN"000 | ™ 0 oo ™ | BGNU000 | =0 oo,
Voryn 5 | 6% | 3% §7%
Ty 4537 1% 1258 3%
HeHi npyxom o7
o 5 43172 100% 33643 100%







“ lOHvioH MBkoHm “ QO] 29
PUHAHCOB OTHET
31 nexemspy 2010T.

MopeITLT Ha ASHHOCT Ha NPUXOAVTe OT TPaHCOPTHY YCIYTH.

Buj npuxoa 2010r.

Mpogax6u Ha yenyry /xun. nesa/ 8 7.4, |38635
MexayHapoieH TPaHCTopT 20751
[paackn TpaHenopT 4915
BubTpellieH TPaHCNOPT B CTpaHara 10377
TYDCKN SIHMK 2694
DYV 198
Qlpyrv npwxoau /xun. nesal B 1.4, 4537
Npvxoay o nponaxba Ha ropuso 1215
Apyry Hpuxoau 3322

Obwo 43172

Pasxoau 3a AoWHOCTTa

Hai-rorsiv OTHOCUTENEH JIAN B ONepaTuBHMTe pasxoav Ha [lpyxectsoTo 32 2010r., KOWTO ¢a B pasMep
Ha 41885X/N.NB.,338MaT PasXopuTe 3a MaTepuanu B pasMep Ha 14636xunJis., Cpef KoUTO ¢ Hait-
rorsiM /15N € pasxona 3a ropusa. Te npepcrasnasar 34,94% ot oneparveHuTe pasxoau. Pasxopure 3a
BBHIUHW YCryrv npeacTaBnsmar 23,13%, sa nepconana 14,37% , 3a amopTvisauum -12,94%, apym
paaxonu-11,32%, cebecToHOCT Ha NpofaaeHi CTokk-3,3%.

OuEAHCOB PE3YATAT

OuHarcoruAT pesynTar Ha [lpyxectsoto 3a 2010r. e saryba cnef obniaraHe ¢ KopnopatuBeH faHbk
1073 xun.nB. KaTo COGCTBEHYA KaTIATAN Ha [PYIKECTBOTO © NoNOXUTeNnHa BenuqiHa 3322 xun.re.

Hnpecranun

VHBECTULIMOHHATA NporpamMa Ha APYKECTBOTO e o0BbpsaHa CbC 3aKymyBaHe Ha HOBM aBTobycy ,
OTKPUBEHETO HA HOBM ABTOBYCHM MaplupyTy B CTpaHara M YywkOuHa. MpogbInkasa MarpaxiaHeTo Ha
TpaHcnopTHa 6asa B rp. Cotus. VHBECTUIWMOHHATA Nporpama ce (hHaHCUpa OCHOBHO G MPUBNSHEH
CDO/ACTBA - (IMHAHCOB JINSUHI U BAHKOBY KpeaUTH.

Pucxosn daxropm

IToswTAICeCKA PACK

TONUTVHECKVIAT PUCK OTPa3sBa BIMSHUETO Ha NOMMUTVMECKUTE NPOLEcH B CTpaHaTa BhpXy CTONAHCKMA
11 VHBECTULIMOHHMA NPOLIEC Y MO-KOHKPETHO BbPXY Bb3BPal|aeMOCcTTa Ha MHBeCTULMUTE, CTeneHTa Ha
MOMVTUMECKUA PUCK €@ OTPSAeNns ¢ BEPOATHOCTTA OT HeBRaronpusTHY NPOMEHX B MKOHOMMHMECKATA
NONUTUXA WK 3aKOHOAATESTH NPOMEHHU, BIIASELLM HeBNAronpUSITHO Ha CTONAHCKIA W MHBECTULIMOHHUA
KNuMar B CTpaHara.

NocurHarara nonuTyecka CTabMITHOCT W BBBSXAAHETO Ha BanyTeH Gopa B cTpaHaTa 3HauWTesHO
Hamanvxa BIMAHMETO Ha NONUTHHECKUA PUCK M Crief NpoBedeHuTe HernonynapHU Mepku CBbp3aHKu C

MPOBSHAHETO Ha CTPYKTYpHaTa pedopma ce HabilofaBa NpoMsHA B NasapHaTa CpueHTaUys Ha
CTpaHarTa Hu.
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O®KHaAHCOB OTUET
31 gexemspy 2010,

Bbs Bpbaka ¢ uneHcTBOTO Ha P buarapua B Esponeiickus  Cbio3  HAUMOHANHOTO
33KOHOMIATENCTEO C& CUHXPOHMAYPA C eBPONeCKUTE CTaHAaPTH., ToBa OKa3Ba BrIaronpUATHO BIMsHYE
1 BbpXY MeXIyHapoAHaTa TpaKernopTHa aeitHoct Ha “IOHOH UBKOHWA" 00,

BanyreH puck

BanyTHUAT puCK @ CBbP3aH C Bb3MOXHOCTTa MPUXOAVTEe OT AefHOCTTa Ha APYKecTBoTo Aa Gbaar
NOBAVAHW OT MPOMEHWUTE Ha BanyTHUS KYPC HA ieBa KbM ApyrM BanyTW. B cTpaHa kato Benrapus,
HecTabuUNHOCTTa Ha NeBa MOXE Aa NpeAUIBYKE UKOHOMUYECKA HeCTabuITHOCT. PUKCHpaHeTo Ha nesa
KbM eMHHaTa esponeiicka BanyTa J0Befe A0 OrpaHmaBaHe Ha KoneBaHusTa B Kypea Ha f1esa KbM
HANOKEHUTE KATO CCHOBHU Yy BanyTM.

B aeitHocTTa Ha "KOHMOH UBKOHW * OOL karo Lsino 3acera He ChLUecTBYBa BanyTeH PUCK Thi Kato
npogaxbute W ACCTABSHUTE CYPOBUHM W Marepuamy ce M3BLPLIBAT OCHOBHO B €BPO WM Jiesa.
Yeunusira Ha PhROBOZCTBOTO Ha APYKECTBOTO Ca HACOUBHM KbM MPOMSHA Ha LIBHOBATa HU IOMATHKE, a
OT TaM Y KbM HaMarnsiBaHe Ha BaITyTHUS PUCK.

WndnayuoHeH puck

WKGNaUMOHHUAT PUCK CS CBLP3BA C BLIMOMHOCTTA MHGNALWATA B CTPaHaTa Aa MOBMMASE BLPXY
Bb3BPALLAEMOCTTA HA MHBECTULMUTE.

[lo ebBeXAaHETO Ha BanyTeH GOpA B cTpaHara HY, MHDNALMOHHWST PUCK VMailie ronsiMo BIUSHYE
BbPXY AEHHOCTTa Ha CTONAHCKUTe MPeAnpUsTUA ¥ B ToBa Yucrno 1 Bupxy “tOHWOH MBKOHK® CO[.
Cnep BbBeXQaHETo Ha crabunusauMoHHa rporpama, sarnyteH Gopa U (MKCUPaHeTO Ha fieBa KbM
envHHaTa eBponelicka BanyTa, MHpnaLMATa KaTo LANO Hamans 1 TOBa YNECHW MPOrHOMPAHETO Ha
KpaTkoCpOuHUTE BbAelly pesyrTaTy.

JluxpeH puck

ITMXBEHUSIT PUCK € CBbp3aH ¢ BLIMOXHOCTTA JivxBeHuTe pasHuila npu kouto “TOHWOH MBKOHWA®
00]] cvHaHcKpa cBoATa ABMHOCT, Aa Ce MOBULLAT U B Pe3YSTTaT HeTHUTE NPUXOAY Ha APYKeCTBOTO Aa
HaManesT.

Tosu puck Moxe fa ObAe ynpae/sBaH TOCPENCTBOM W3NON3BAHE HA Pa3AYHM MITOYHMUM 33
(uHaHCypaHe (ThProBCKM 3aeMM, BLTPELUHO-(PUPMEHA 38[TLIXHANOCT, GAHKOBY KPSAUTY 1 Ap.)

+OHUOH UBKOHM * QO[] uma nonyueHn OaHKoBM 3aeMK, KaKTO Cneasa :
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GUHAHCOB OTHET
31 nexemspyn 2010 T.
Ocmamuk NasHula
QuHaHcoesa Bud Ha Cyma QuHarcupare | kum 31.12.20108
uHcmumyyust kpeduma | Bud nacus xun.ne Xusraiesa
4 DSK Bank OBbpapadT 3aem 1 500xui. ns 1 500xun. nB
5 DSK Bank 0BbLPApatT 33eM 1 500 xun. ns 1 547 xvn. nB

+IOHUOH UBKOHU "O0[1 e npagocTaBuno ThproBeKM 3aemu, KakTo crnepsa :

Ne Tbp208CK0 NPeOnpUAMUS Bud Ha kpeduma | Cyma e xun. nesa
1 Yum Exeppiv O0[ TLPrOBCKN 39EM 1666.

2 MpecepHa UxcTanauua EOO[] TLPrOBCKA 326M 3000

3 ABC KO EOOQl ThPIOBCKA 326M 500

4 Eepo Enur 0011 THPIOBCKW 326M 3000

5 Uekonn OO[ TBPrOBCKY 3aeM 1749

6 BK Mapex IOHu1oH WBkoHn ThPIOBCKMN 38eM 1200

7 Bony Excnipec O0[] TBPIOBCKY 32eM 58

7 apyr TLPrOBCKA 38eM 38

OpyxecTBOTO UMa BHEAPEHa NOSIUTVKA 38 HAMANABEHE HA PUCKOBUTE EKCTIO3ULMM KbM (hvHaHCoBUTe
VHCTUTYLMN 1 AAP.

CoxropeH puck

Mopakaa ce OT BIMAHWMETO Ha TeXHONOMYHWTE MPOMEHM B OTPACkNA BLPXY AOXOAUTE U NapudHUTe
MOTOLM, arPecUBHOCTTA HA MEHWDKMBHTA, CHMHATA KOHKYPSHLMS Ha BBHWHA M BbTPewHM
NPOM3BOAUTENH U AP.

Io otHOwWEHUE Ha AsiHocTTa Ha “IOHNOH UBKOHW™ OO/ CeKTOpHUST PICK & YBENWHEH, Tbil KaTo ¢
BCSIKA M3MMHAITa rofHa Ce M30CTPA KOHKypeHTHaTa 6opha Ha nasapa Ha aBTOGYCHITE IPeBOo3BaUM.

OupMen pack

¢HPM9HM$IT PMCK © CBLP3aH C CTECTBOTO Ha JB/HOCT Ha APYHRECTBOTO, Karo 3a BCAKO APYHECTRO €
BEXKHO fia CO BL3BLPHET HanpaseHUTe UHBECTULIMA.

OcHosHUAT chupmen puck 3a “IOHAOH UBKOHI® OO e cBbp3aH ¢ Bb3MOXHU Pa3NA4MA B ThPCEHETO
W NPeAnaraHeTo Ha TPaHCMOPTUTE W TYPUCTHYSCKM YCIYTH, B NpeANnouMTaHMsITa Ha notpebutenure
WK B pE3yITaT Ha 3ackNeHaTa KOHKYPeHLA. Taka PUCKLT MOX® [ia OKEXe OTPMLATENHO BL3eNCTBIS
BbPXy MpoADKGUTe U CLOTBETHO BbPXY MPUXOAWTE HA APYXKECTBOTO. Ypea aHanmWs Ha OCHOBHUTE
thakTopy BNUseWM BLPXY MONyYanaHuTe MpUXOAM APYKECTBOTO MOXE A2 HaManu BMMAHWETO Ha
pucka. GupMeHUST puck obeauHsBa BUIHEC PUCKE Y (DUHAHCOBUAT pUCK

Buasaec pack

BusHet puckbT ce onpegens oT cneuudmKkarta Ha NpoSyKUMATa Ha ApyXecTsoto. Tosa e
HECUTyPHOCTTa 3a NOMy4aBaHe Ha MPVXOMY CLOTEETCTEALLM HA HAYMHA Ha NPOU3BO/CTEO.
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®UHaHCOB OTYET
31 pexemepu 2010T.

3a npegnarature ot “IOHWOH WMBKOHW® OO[ ycnyrv TwpceHeTo e OBYCroBeHo [MasHO OT
MoKasaTenmTe LieHa , KauecTBo 1 gobpara HGoPMUPAHOST Ha noTpebuTenuTe,

OuHAHCOB PECK

OVHEHCOBUAT PUCK NPELCTABNABA HECMrYDHOCT 3@ WHBECTWTOPWTE B CNyuauTe KOrato dguipmarta
W3NON3Ba MPUBMEYEHM UMK 326MHM CPS/ICTRA.

Upes noxasatenure 3a (PUHAHCOBA aBTOHOMHOCT ¥ (PUHAHCOBA 39AMLKHA NOCT €& OT4MTa
CHOTHOLLSHMETO My COGCTBEHY 1 MPUBNBLEHY CPe/CTBA. BucokuTe CTOMHOCTY Ha KOeChULMeHTa 3a
GBTOHOMHOCT ¥ HWCKMTE CTOMHOCTW Ha KoetvmeHTa Ha (huHAHCOBA 3af/miHs NocT ca folpa
rapanLVs 3a MHBECTUTOPUTE 1 3a CaMUTe COBCTBEHULM.

lNokasarenure 3a fesa Ha KanuTana, nony4eH upes 3aeM1 ONPeREeNnAT Kakea 4acT o7 OGI.I.{W:I Kanurarn
NpencTaBnsBaT NpuBneveHUTe cpefcrsa. KOMKOTO JAeMbT Ha 3afblDKeHWsTa CIPsMO coBCTBeHUs
KamnyTan e no-rofisiM TONKOBA € NO-ronsiM U (pUHEHCOBMAT PUCK

MpuemnuBaTa UM HOpMarnHa CTeneH Ha (UHAHCOBUA PUCK 32BMCK 1M OT Gu3HeC pucka. Ako GusHes
PUCKLT © MAITBK 38 APYKECTBOTO TO MHBECTUTOPUTE MOXS fa NOSMAT fO-TONAM (PUHEHCOB PUCK M
oBpatHo.

ORIancopM IOKA3ATEAN

AnxkpmAROCT

KoedmuveHT Ha obiya nuxeuaHocT = 0,45
KoedbmumeHT Ha 6bpaa nmieugHocT = 0.44
KoedmvieHT Ha abconioTHa nukeupHoeT = 0,02

Kakto e BMAHO OT MBUMCIIEHUATa MOKa3aTenuTe 3a Grpaa NMUKBMAHOCT W aGCOMIOTHA JIMKBUAHCCT ca
nod, 1 KoeTo roBopY 3a BrIOLIABAHE Ha NOKA3aTera 3a NMKBIIHOCT.

Pertabmanocr

KoedpuuveHt Ha peHTabunHoct =(0.02)

KoetbuumenTa Ha peHTabunHocT Ha cobeTBenma kanutan =(0,32)
KoedhuueHT Ha peHTaburHocT Ha nacuuTe = (0,018)

TaKa U34UCNeHH, KOSULMEHTUTE 38 PEHTaBUITHOCT ONPeJensT No KOMKo Nesa nevanta e nomyyeHa
OT HEeTHUA pasMep Ha npuxoAwWTe OT npodaxdu, Or coBCTBEHMA KamuTan, OT nacueuTe.
KosguiLMeHTUTe 3a peHTaGWNHOCT MOKa3sar CTENeHTA Ha BbL3BPALIAeMOCT Ha KanuTana, KOoraTto
(byHaHCOBMA pesynTar e nevanba.

Edexrasaoct
KoedmuveHT 3a edrexTBHOCT Ha pasxoauTte = 0.98
KoedumumeHT Ha ethexTMBHOCT Ha NpuxoauTe = 1.02
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®uUHaAHCOB OTHET
31 peyemepn 2010T.

KoedhvLMeHTET Ha ebeKTVBHOCT Ha NPUXOAMTE OMPEeAeltsi KOMko pasxofv ca wssbpluenu ¢ 1 1B
MPUXOTHA.

C TaKa MaMMCNISHVTE (OYHAHCOBM TIOKA3ETENM e Ce MPUEMAT CIITUMAITHI YTpaBNeHCK POLLISHAA G
Len nopoBpsiBake Ha (MHAHCOBOTO CLCTOSIHKE Ha APYKECTBOTO W peanvaupane Ha NONOKMUTENeH
(MHaHCOB PE3yITTAT B CriefiBalliysl OTUETEH NepHOA B YGTIOBUATA Ha UKOHOMVHECK Kpy3a B CTPaKaTa

HayuHo uscnegoBaTencKa 1 pa3soiHa Ae#HoCT

[Ipy*eCTBOTO He paseiBa Hay4HO U3CTIBf0BaTENCKa U pa3BofiHa GNHOCT.
MepcrieKTiBN U Pa3BuTHe

Mpea CroABaILMTE NEPUOAY APYHECTBOTO NiaHupa pasluvpABake oBema Ha USBLPILBAHUTE NpeBo3y,
Npe/ifiaraHuTe YCITYTV 1 PackpUBaHE Ha HOBM JIBCTUNALMY KATo Ce 3anasit i TAXHOTO Ka4ecTBo.

OuaKBaHOTO HapacTBaHe Ha NPUXOJWTe OT YCNYIU © KEKTO Crieflsa.
3a 2011 cnpsmo 2010 - 10,00 %
CLOWTHS, KOMTO CA HACTBLITANK Crie AaTata Ha (hiHaHCOoBUsA OTHeT

Criep 4avara Ha ChCTaBsHe Ha (PUHAHCOBYA OTUST Ha APYKECTBOTO 38 2009 r. po garara Ha HeroBoTo
onoGpeHve He Ca Bb3HUKHANM BaKHY CHOWTYAS, OKasBaLLY BAMAHNE BbPXY (MHAHCOBYA OTYET.

[lonbntuTenHa nHgopmaumus

Mpes 2010r HsMa CKMIOYEHM TONEMM CAEMKA KOUTO Morar fad umar CblLIECTBEHO 3HAMEHME 33
AeiHOCTTa HA [IPYKECTBOTO, .

HsiMa CKITIoueHW OroBOpM 3@ CTPOMTENCTEO,

Ma CKMIOYeH! fOrOBOPM MEX(y APYKECTBOTO M CBbP3aHM fMlg, KOWTO He C& OTKIOHABAT
ChUIECTBEHO OT Na3apHUTe YCIIOBUS.

HsiMa HacTbMANKM CbBuTUA ¢ HeobyuaeH Xxapakrep .
Hsima CAenku, BoaieHu nasbHOanaHcoso.

VIKOHOMMUECKATA KpU3A B CTPAHATA X Hanara fa Gbiem rbBKaBW NpU B3MMAHETO Ha YTIPABNICHCKA
PeLLEHMSI,

29.03.2011x.
I'p.Codma






ABECTA OOVTHUHI OOJ
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JTOKJIAJ, HA HE3ABUCHAMMS OJTAT OP

A0

COBCTBEHHIIUTE

HA JOHHOH WBKOHH” 00X
I'P.COPHS

Hue m3pspOIAXME OJWT HA HPHAIOKCHUA ¢unancos oraer Ha HLIOHHOH
UBKOHM”00/1, o6xpaman 0TIeT 32 GEHAHCOBOTO CHCTOSHUC KEM 31 mexemspr 2010 r.,
oT9eT 32 BCeoGXBAaTHAS IOXOJI, OTUET 34 OPOMCHHTE B COGCTBCHMS KAIMTAN M OTYET 34
IapgHETe TOTOIM 33 FOMHATA, 3aBbPIIBANI(A BA Task Jara, # 0600nIeHoTo ONOBSCTBAHE HA
CBHIIECTBCHUTE CYETOBOXHY NOJMTHKH ¥ IPYTA HOACHITEIHN GenexKa.

OTroBOPHOCT HA PHKOBOACTBOTO 32 YHHARCOBHH OTIET

OTTOBOPHOCTTA 3@ M3COTBAHETO H JOCTOBCPHOTO IPE/CTABAHC HA TO3M ¢huRancop
OTHET B CHOTBETCTBEE ¢ MeXIyRApOHUTE CTAHNAPTH 33 (HHAHCOBA OTIETHOCT, CC HOCK OT
PHKOBOJICTBOTO Ha JIPYXKeCTRBOTO. Tasy OTIOBOPHOCT BKIROTBA: paspaGoTBane, BHEAPABAHE X
TOJUTEPIKAHE Ha CHCTEMa 38 BRIPEIICH KOHTPOI, CBbP3aHA C H3TOTRIHCTO U JIOCTOBEPHOTO
IpesicTARSHE Ha (MHAHCOBE OTICTH, KOWTO 18 HE CHABPXKAT CHICCTBCHH OTKJIOHEHNS,
He3aBACHMO JIATH Te ¢ AB/DKAT HA M3MaMa WK Ha IPCika.

OT1rosopHOCT HA OUTOPA






IamaTa OTTOBOPHOCT CE CBEXJA JI0 M3Pa3siBaHC Ha OJETOPCKO MHCHHMC BHPXY TO3H
()HaHCOB OTYCT, OCHOBABAMO CE HA HIBEPINCHMS OT gac oaur. Hammsr ommr Geme
IPOBEJICH B CHOTBETCTBAE C MPOQPECHORATHATE M3UCKBAHMI HA MeXIyHapOIHATE OXRTOPCKA
craanapry, Tesu CTaHAApTH HANATAT CUA3BAHC HA CTHIHHTC M3UCKBAUMsl, KAKTO H OJUTBET Aa
Gsae IUMARAPAH ¥ OPOBCACH Taka, H9¢ HUC Ja ¢& yOequM B pasyMHA CTCIICH Ha CUTYPHOCT
JOKONKO (RAAHCOBEAT OTYET HE CBHAbPAA CHIIECTBCHM HETOTHOCTH, OTKJIOHCHUA H
HECHOTBETCTBHA

OmUTrsT BRNOYEA M3MHTHEHAETO Ha NPONEIYPH C NN MONYIABAHC Ha ONHTOPCKH
J(OKA3ZTENCTEA OTHOCHO CYMHTE M ONOBCCTABAHWSTA, UPE/ICTABCHH BhE (puHaHCOBHA OTYET.
MsGpamare DPONCAYPH 3aBACHT OT MPENCHKATA HA OMTOPA, BKIIOYHTENHO ONCHKATa HA
PHECKOBETE OT CHINECTBEHE HETOYHOCTH, OTKIOHCHVS H HECHOTBETCTBHASL BHB (PHHAHCOBHSA
OTHET, HE3aBMCHMO JAIH T€ CE NB/DKAT Ha H3MaMa MM Ha TPCIlka. Tlpa E3BLPIIBAHETO HA
Te3W OINEEKE Ha PUCKA OJMTOPHT B3eMa 1OJ BEMMAHMC CHCTEMATa 33 BRTPEHICH KOHIPOIL,
CBEP3aHa C HATOTBAHETO M JOCTOBEPHOTO HPEACTABAHE HA (uHEAHCOBHA OTYET OT CTpaHA HA
IpeUpPASTHETO, 32 Jia PaspaboTH OFNMTOPCKE IPONEIYPH, KOHTO C4 MOAXOAMITA TIPA TE3H
oGCTOSTENICTEA, BO He C el M3pa3sBatie Ha MHCHHE OTHOCHO eeKTHBHOCTTA Ha CHCTEMaTa 32
BETpEINeH KOXTPOJ Hd IPEANpASTAETO. ONUTET CHINO Taka BIUNOTEA OLCHKA HA YMECTHOCTTa
HA IPIWIATAHATe CYETOBOJHE HOJMTHKE H PasyMHOCTIA Ha NpEOIA3ATSTHATE CICTOBOAHH
OI\CHKE, HAHpABEHM 0T PHKOBOJCTBOTO, KAKTO H ONGHKA HA ISUICCTHOTO NPECTABIHC BHB
(HHAHCOBAS OTYCT-

CuuTame, 9¢ HM3BBPIICHEST OT HAC OJAT IPEIOCTABA IOCTATHIHA A IOJXOAAMNA Oaza
33 M3PA3CHOTO OT Ha¢ OATOPCKO MECHEC.

OnpaTopeKo MECHHAE

[lo Eame MHCHAE (HBAHCOBEAT OTYET MPEACTABA JIOCTOBEPHO, BBB BCUIKH
CBHIIECTBEHHN aCIEKTH, (HHAHNCOBOTO CHCTOSHUS HA LJOHNOH HBKOHA”OOJ xsM 31
nexemepa 2010 T., KakTo M HEroBETe (MHAHCOBM PE3YINTATH OT JeiigocTTa B OapRIHATS
JIOTOIH 38 TOAHATA 3aBHPIIBAN(A TOTaRa, B CHOTBETCTBHE ¢ MexXIyHaponHuTe CTARAPTH 32
uHABCOBA OTYETHOCT, IPACTH B EBPONCACKNS CBIO3.

Obprmane HA BHAMAHAE

Be3 nia xeanmvdEIEpame HAMETO MECHEE, 00pEIaMe BEHAMAHKE HA CIIEAHOTO:

1. B, JOHAOH UBKOHMH,,00/ ¢rHAHCOBHAT PE3yITaT 3a 2010r e 3ary6a B pasMep
ga 1073 xu.js..

2. KeM 31 pmexemspu 2010r. Texynmare DacvBM HaABAINABAT CyMara Ha TCKyIHMTE
axteen ¢ 18593 xaLis..

Jlokia/1 TI0 APYTH 32KOHOBH H HOPMATHBHE HIHCKBAHUH

PBROBOICTBOTO CBHINQ TAXa HOCH OTTOBOPHOCT 3a W3rOTBAHCTO Ha TOAHINCH JOKIaN 32
JAcHHOCTTA B CHOTBCTCTBAC C M3NCKBAHMAATA HA 3akoHa 32 CYETOBOACTBOTO.

3aROFET 33 CUETOBOACTBOTO M3NCKBA OT EAC Ja M3pasdAM MHEHHE OTHOCHO ChOTBETCTBHETO
MEX/ly TOMIIHMAS JOKIAHK 33 JeHHOCTTa Ba JIpYXKECTBOTO M TOMIINHAL ¢uEanCOB OTIET 33
CHIMAA OTICTCH MEPHO.






Tlo Hame MHCHWe TONMIIHEST AOKIAJK 33 ACHHOCITA ¢ M3IOTBESH B CHOTBEICIEAS C
IPAIOKEHNS TOAMINEH (UHAHCOB OTIET HA APYRECIBOTO KEM 31 nmexemppu 2010 .

“ABECTA OQHTHHI™” 004
Cuenna/IA3MPaHo OABTOPCKO NPEIIPHATHE
yaJlerpa Ne 10 oduc 1

Codua 1504
P.Buarapas
/
Evmms fiagena I'ovuen Evnms SIauena ['oucsa
YupasaTeda Permcrpmpas onaTOp

Or1roBopen 3a o1UTA

28 wnu 20112
I'p. Cotpusn
P.Bvnzapun







IOHWOH UBKOHIA O0[
PUHAHCOB OTMET
31 nexemspw 2010r..

Otuer 3a (OMHAHCOBOTO ChCTOSHUE

AxTuBK MoscHeHne 2010 2009 2008
‘000nB. | ‘000ns. [ ‘000nE.

Herexyiiy akTusy

Hemarepuantm a1y 5 772 857 870

VIMOTH, MALLIKHW W CHOPBXEHUA 6 34775 38116 45516

ViHBECTMLIMM B COLMMPAHY NMPeANpUsSTYS 54 54 125

[enrocpoyHn hHaHCOBM aKTUBY 530 731

[bnrocpoyHW BIeMaHUs OT CBLP3aHU Nklia 9 11 212 11174

HeTexyiy axTuBi 46813 50731 47242

TeKyily aKTuBu

Marepuartu 3anacu 10 281 170 240

KpatkocpouHy (bHAHCOBY aKTUBY

TbproBckv B3gMaHus 111 9000 7229 12411

BaeMaHus OT CBLP3aHK nula 11.2. 806

TlaHbYHY B3gMaHWs! 11.2, 939 1647 797

[pyrv 83eMaHus 11.4. 4513 2008

Tlapu ¥ Napu4HY EKBUBANSHTU 11.5. 598 321 9272

TeKyliy aKTMB@ 15331 12181 23420

06110 aKTHBY 2134 62912 70662

Waroveun: ijw g »sfvgpaawren: u

MVUMA TPU®OHOBA HELEIYEBA

[lara: 20.03.2011r, MBAW‘!O NIOBEHOB KOHCTAHTUHOB

Mp.Codpus

3aBepun CHITIACHO OJUTOPCKY JIOKNa/:
EMUITUA AHYEBA MOYEBA

YNPABUTEN HA COM ABECTA OUTUHI OO[:

28.06.2011r". , COOUA

EMUNA AHYEBA FOMEBA oTroBOpeH oguTop 3a

aHrakuMeHTa
COm ABECTA ORUTUHI 001

lloscrenusra koM humarcosns oraer o1 CIp. 8 A0 CIP. 24 NPEACTABARBAT HEPAIACAHA YACT OT HETO.







IOHIAOH UBKOHIA 01
®uHaHCoB OT4eT
31 pexemepy 2010r..

OT4eT 3a (PMHAHCOBOTO CLCTOSIHUE (MPOALITKEHNE)

CobcTBeH KanuTan U nacueu Nonackenue | 2010 2008 2008
‘00ne. | ‘000nB.| ‘000nB.

CoGcreeH Kkanutan
OcHoBeH / AKUMOHEPEH Kanuran 12. 1 5565 1555 1 555
Hepasnpegeneua nevanta / (Hatpynata sary6a) 13 2840 2472 3 561
Texyll huHaHceB pesynrar nevanta/sary6a

14, | (1073) 369 (1016)
Q6wo cobcTBeH KanuTan 3322 4 396 4100
Macueu
Hetexywy
JbnrocpoyHn s3asmm 16. 946
3aTbIDkEHUA N0 PUHEHCOB NUIKHT 7. 24898 27084 | 30289
THPTOBCKY 38MLIDKEHUA 17. 154
Apyrv 3afbimkenua
OTCPOMEHU IAHBMHI NacyBy
Hetekywuv nacvieu 24898 28184 | 30269
TexyLum
TTeHCKOHHY W ADYTY 3abIDKEHMS KbM NepcoHana 18. 2785 1534 1201
KpaTtkoCpovHi 3agMu 15. 3 047 3816
3aLImKeHuA 10 UHAHCOB NIKSMHT 7. 9174 6013 14 646
THProBCiv 38AbIDKEHNA 16. 16241 16 040 18 967
[laHb9HY 38abIKEHIA 17. 909 473 1459
Hpyrv 3abmkeHus 19. 1768 2 456
Texyln nacvsu 33924 30332 36 273
0610 nacusn 58822 58516 | 66562
06110 COGCTBOH XanuTan n NacUBK A2144 62912 | 70662
Warotaun: QJ\/W L
MAMA TPUGOHOBA HEJJ,EILHEBA )
fara: 20,03.2011r MBAMIO NIOBEHOB KOHCTAHTUHOB

I'p.Cothun

3aBepun CHIMACHO OAWUTOPCKW AOKNaA:
EMUNUS SHYEBA TOMEBA
YNPABUTEN HA COMN ABECTA OIMTHHI 00[:

Nara : 28.06.2011r., COOMS

EMWITUA AHYEBA MOYEBA omrosopeH ogurop 3a
aHTAXMMEeHTA
CON ABECTA OAAUTUHI 00

loncrermsara koM chrnancoBHa order oT c1p. 8 A0 CTp. 24 OPEACTABASBAT HEPA3ACAHZ WACT OT HETO.







IOHWOH UBKOHW 004
DUHAHCOB OTHET
31 nexemspyn 2010r..

OrueT 3a BceobxeaTtHus poxop 3a 2010r.

MoscHeHne 2010 2009

‘000 ne. ‘000 nB.
NPUXO/U OT NEMHOCTTA
Mpuxoay 0T npofekou 3.1 38 635 32 385
Zpyrv ipuxosiy 3.2 4537 1258
OBLLO NPUXOAW OT JEMHOCTTA 43172 33643
PA3XO¥ OT AEUHOCTTA
Pasxoau 2a Mavepuany 4.1 14 636 (12 052)
Pasxoy 22 BLHIWHA YCIYH 42 9689 {5 276)
Paaxony 3a nepcoxana 4.3 6 021 {4 534)
Pasxonv 3a aMmopTvaalys u 06e3UeHKa Ha HedMHaHCOoBH
axTvBey 4.4 5419 {5 077)
CeBacToifHOCT Ha NPOAARCHUTE CTOKA K AADYIM TEKYLLW aKTHBY 4.5 1380 (226)
DOpyru pasxoau 4.6 4749 (3 470)
OBILO PA3X0AU OT AEUHOCTTA 41 885 30635
Mevan6a/(3ary6a) or onepaTvBHa REHOLT 1287 3008
OUHAHCORK pasxoay 3.3 2980 (3 053)
DUHEHCOBY NPUXOAU 3.3 662 472
Mevanta/{3ary6a) npeay AaHBLLUM (1.041) 472 |
Paaxoau 3a faHbUW BEPXY 10X0A8 32 58
Mevan6a/{3ary6a) 3a roauHaTa OT NPOLLIVKBALLIM
feitHocTy 369
Mevan6a/(3ary6a) 3a roguHara {1073) 369
Hpyr BceoBxpareH Aoxon 3a rofUHaTa, HeTHO OT
JaHbun 0 0
Q61 BceobxBaTeH AOX0A 0 0
Hsroraun: _Q I{/ {(J 6 ) ’
MUMA TPUSGOHOBA HE[EMNYEBA
Dara: 28.03.2011r WBAWNO MOBEHOB KOHCTAHTUHOB
'p.Cocdun

3aBepun CbITIacCHO OAUTOPCKW AlOKNaj:

EMUNKA AHYEBA FOYEBA otroBopeH oqurop 3a

aHIRUMEHTd

COR ABECTA OLIUTUHI GO

[ata :28.06.2011r., CODUA
EMMUNUA SHYEBA FOYEBA ¥
YTIPABUTEN HA COT ABECTA OUTHHI 00f:

IoscEenmATa K6M (PHHAHCOBHA OTHET OT CIP. 8 A0 CTP. 24 IpeACTABASBAT HEPABAEAH2 YACT OT HETO.







IOHMOH UBKOHIA 00
PrHaHCoB OTYET
31 nexemspy 2010r..

OTueT 3a MPOMEHUTE B COOCTBEHUA KanuTarn

Bcwuku cymu ca npefcTaBeHu
B ‘000 ns.

OcHoBeH
Kanuran

Mpomuen
po3eps

HepasnpefeneHa
nevanta/
(Henoxpura

Apym
pesepay

Texyu|
thnHaHcoB

peaynarar

Obwo
coBCTBEH
Kanuran

Canpio kLM 1 sikyapu 2009 r.

1855

3ary6a)
2 840

4395

MpomeHu B cyeTOBOAHATA
nonuTvika/KopeKLua Ha rpewku
OT NPEAXOAHYM NepUoan

Mpeuzuucnexo canfio Kum 1
Anyapu 2009 1.

1555

4395

Meyanba/ (3aryba) 3a roauHara

(1073)

(1073)

MoxpuBaHe Ha 3aryba oT npeaxoaHa
roguta

Canpo kM 31 fexemBph 2008 1.

1555

(1073)

3322

WYY/ {

MUMA TPK®OHOBA H&EHHEBA

Jara: 29.03.2011r
I'p.Cothus

3aBepun CuIMacHo OAUTOPCKN AOKMaA:

EMWINKA AHYEBA FOYEBA

YIIPABUTEI HA COM ABECTA OAUTUHT OOL:

Jara :28.08.2011r., COOUA

MBAWNO NIOEEHOB KOHCTAHTUHOB

EMUNKA SSTHYEBA TOYEBA ovrosopeH oautop 3a

aHraxrMeHTa

COn ABECTA OITUHT 00

IloscHenuaTa Kb (DHHABCOBHR OTICT OT CTP. 8 AO CTP. 24 NPEACTABAABAT HEPASACAHA TACT OT HETO.







HOnumor Meromm QOA
dyrapcos OTIET
31 sexeMBpH 2009 r.

OtyeT 3a nNapudHUTE NoTOLW

TloscHEeHKe 2010 2009
‘000 nB. 000 nB.
OneparvBHa feHOCT
[MoCTHANGHUA OT KNUEHTH 48 651 33083
Mnaianmn KbM ACCTABMULIA (38 497) (18 747)
TnatiaHusi KbM NEPCOHAN X OCUTYPUTETHA MHCTUTYLNN (3 238) (7 264
Mnaianys 38 AaHbUK (58) (33)
TlapueH TOTOK OT OnepaTUBHA fSMHOCT 6 858 7 038
WHEeCTULMOHHA [EHHOCT
MpuaoGusaHe Ha MMOTY, MaLIMHY W CHODEHBHVA {45) (132)
TpeaocTaBeHN 3aeMH 0 (12 702)
MoCTLIUIEHUA OT NPSACCTABEHN 388MK 189
MMonyueHu NUXBK
TlapwieH NoTOK OT UHBECTULMOHHA RSAHOCT (45) (12 645)
OuHaHCoBa AEHHOCT
TlosnyeHi 38eMU 1054 1442
MnawaHua no NoNydeHu 3aemn (2 323) (894)
Mnaigys no GUHaHCOB MUIMHT {5 106) (3414
[nawtanms Ha NAXBY (181) (379)
MapyueH NOTOK OT (hHAHCOBA ASHHOCT (6 536) (3 345)
HerHa npoMAHA B NAPY K N2PUUHN SKBUBANBHTH {8 951)
Tapy 1 napu4HY exBuUBANEHTV B HAMAINOTO Ha rogvkara 321 9272
Mapu ¥ napuyHU EKBUBAJIGHTI B KPasi Ha roguHaTa P 598 321
WsroTaun: QW ( & en
MAMA TPUOOHOBA HEQHTYEBA T
Dara: 20.03.2011r MBAMNO NIOGEHOB KOHCTAHTUHOB

p.Codbun

3aBepun CLIMACcHO OUTOPCKM AOKNaj:

EMMIMS SIHYEBA FOUEBA EMUIAR AF I+
g%%‘am HA CONABECTAOIMTVHT ooy ARECTA OUTHHF 00/
[lava :28.08.2011r.

EMUNYA AHYEBA FOYEBA otrosopeH oguTop

TMoscrermara KuM (PURAHCOBUA OTIET OT CIP. B AO CTP. 24 HPEACTABAABAT HEPASACAHA T4CT OT

HETO.







IOQamron Usxomm OOA
PDpEancoB OTIET
31 sexemspu 2009 .

MosicHeHMs KbM (PUHAHCOBUA OTHET

1. MpeameT Ha Ae#HOCT

OcHoBHaTa AeiHocT Ha IOkvoH Vakorn OO[] ce CbCTOM B MpeBes Ha MbTHALM B CTpaHara u
uyxbuHa.CHITLTCTBLLM ABIHOCTH Ca: TYPUCTVMECKM YCITYTW B CTPaHaTa 1 yykOuHa 1 oTaBaHe
Ha aBToDyCH Mo HaeMm.

[IpyXeCTBOTO € PerucTPUPaHD Kato APYKECTBO ¢ orpaHuueHa oTroBopHoCT. Cepaniuero n
afipeckT Ha ynpasneHue Ha [pywecTeoto e : rp.Cogms , yn.” Liap Vsat Llnuman “Net7.
Cwcremara Ha ynpaBieHue e eHoCTeneHHa.

2. OcHOBA 32 U3rOTBAHE Ha (PMHAHCOBUA OTHET

OVHAHCOBMAT OTYET Ha [IPYXECTBOTO € W3roTBeH B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTv 3a duHancoeo oruutate (MCPO), paspabotern u nybrukysain ot Gheeta no
MEX[LyHapOpIHY CHETOBOAH CTaHAapTH (CMCC) 1 nputeTyt OT EBpOneiicus Cbio3 (EC).

OVHAHCOBVSIT OTYET @ USTOTBEH B XMIsi GLirapckut NeBa, KoeTo € (yHKLoHarHaTa BarlyTa
Ha [IpYHecTBOTO, OCBEH aKO He @ MOCOMEHO B MIOSICHEHWATA 1 APYTO.

2.1.  O6wuu nonoxeHus

[Ipy*eCTBOTO NpUnara CleHUTe MexJyHapoaHk CTaHapTv 3a (pvHAHCOBA OTUETHOCT:
o [lpepcTaBsHe Ha (UHAHCOBUTE OTTUETU MCC 1
o Marepwantm sanacu MCC 2
o OTuer 3a napuunure notouy MCC 7

o CuETORO/HM MOMUTUKM, NPOMEHY B CHGTOBOAHVTE MpUBNMAMTONHI OLEHKM 1 TReLLikA
MCC 8

o Cubutia crieg farara Ha Ganarca MCC 10

o AMOTY, MALIMHA ¥ CLOPEKSHIAA

e  CueToBOAHO OTuMTaHe Ha JmavHra MCC 17

o [puxogn MCC 18

o [oxonv Ha Haev mua MCC 19

o  EeKTV OT NPOMEHM Ha BaIyTHUTE KypcoBe MCC 21

o Paskpvsate Ha vH(OPMaLs 38 CBLP3AHN LA MCC 24
e  OTuATaHe Ha MHBECTULMVTE B acolympary npeanpusma MCC 28
o  OuHancos vHeTpymeru MCC 32139

e OBealeHka Ha axtveu MCC 36

o Hemampanty aktusi MCC 38

Moscreraara KuM (AAZHCOBAL OTIET OF C1P. 8 A0 CTP. 24 IIPEACTABAEBAT HEPAACAHA YacT OT
HETO,






HQmmon Hskoma OOA
MdpEancos oT9eT
31 aexemppu 2009 1.

29. CueToBOAHA NONUTHKA
OB11% NONOXEHNA

Haii-3HauMMITe CHETOBOHY TOTTATYKW, MpnaraHit Npi FOTBARETO Ha TO31 (PUHAHCOB OTHET,
ca NpeRCTaBeHM N0-AOITY.

OUHAHCOBMST OTUET & UITOTBEH NpK Cnassaxe Ha NPUHLUINTE 3a OLeHsIBaHe Ha BOAMKM BY08E
aKTVBY, TIACMBM, NPUXOOW W Pa3XOAM, CbITacHo MC®O0. Basute 3a oueHka Ca OMoBECTEHN
noapoBHO ro-HATaTbK B CYETOBOAHATA NONMTUKA KbM (PUHAHCOBYA OTUET.

OUHAHCOBUAT OTUST © WITOTBEH Mpy CniassaHe Ha MpuHUMna Ha [eiicTRAI NpSANpUATHUE.
[IpyXeCcTBOTO HsiMA HITO HaMepeHve, HUTO ROTPeGHOCT A3 MPUCTLMBA KbM CbKpalliaBate Ha
CBOWTE ONEpaLy, 8 Bb3HaMepsiBa 42 NpObIviM fIGHHOCTTA G4 B oBoapum Gbaeli| neprop,

BranpueTarta CHETOBOHA MONMTMKA © NOCMEfioBATENHA B CpaBHEHMe ¢ npunaraLara ot
NPeAXOAHWA Neprog.

Npometn B CMeTOBO/IHATA NOMNTUKA

CueToROAHATA NONUTUKA € Npunarada nocrneaoBaTesiHo B NpeACTaneHTe OTHETHW Nepuoan,
0CBEH B CriyyanTe KoraTo Tosa He € K3PV4HO YTIOMEHATO.

2.3. TpeacraeaHe Ha huHaHCOBMUA OTHET

QUHAHCOBUAT OTUET © NMPEeACTaBeH B CbOTBSTCTBME C MCC 1 ,MpencrapsiHe Ha (uHAHCOBY
oruen” (pesuavpas 2007 r). [pyxectsoto npué Aa npeactass eAvHeH OTHeT 3a
BCeODXBATHYA SOXOA.

B oTusTa 3a (vHAHCOBOTO ChCTORHUE Ca MPeACTaBeH! ABA CPaRHUTEITHH nepuopa.
94, ViHBeCTMUMWM B aCOLMMPaHY ¥ ChBMECTHI NPeANPUATAA

AcoLmMMpaHu ca Teau NPSANpUsTUA, BLPXY KOUTO [lpy®ecTsoTO @ B CbCTOfHME A2 0Kka3sa
SHAUTEIHO BIUMSHMG, HO KOWTO HE CA HWTO bliepHU MPSANpUSTUS, HUTO CLBMECTHO
KOHTpONWpaHK npeanpusTvst. WHBeCTULWTE B 8COLMMPaHN MpeANpUATAS C& OT4MTarT o
ceBecTOMHOCTHIA METOA,

B oTueTa 3a JoXomuTe Ce MpUsHaBa [OXOA OT WHBECTULWMATA, Camo Korato [IpyecTsoTo
MosTy4aBa Asl MY pasnpeneneHveto Ha akyMynvpaara HeTHa neyanba Ha acoLMUpPaHoTo
NpeAnpUsTHe, Bb3HUKHana crief Aatara Ha NpvHobUBaHETO MY.

[lpyecTsoTo nputexasa 50 % ot npasata Ha rmac 4 coBGTBEHUA KanuTan Ha apyxecTso Cutv
CalfTeuitHr. VHBECTULMATA @ OTHETEHa no cebecToRHOCTHIA METOA, [larara Ha duHaHCOBUTE
OTYETH Ha acoLpMpaHuTe npeanpusTvs e 31 AeKeMBDU.

Bouuky TpaHetepy Ha NapyyHu Cpe/icTBa KbM [pyecTBOTO, Hanp. u3nnailiaHe Ha AVBUAEHTA,
Ce OCHIUECTBAT Crefl OROGPeHMeTO HAa Hai-Masnko 51 % OT BCWMK/A COGCTBEHWUM Ha
acoLupaHoTo npepnpusive. Mpes 2008 1. u 2009 r. [ipy)XecTBOTO HE © NOMY4UIIo AUBUGEHTY .

[pyXeCTBOTO HAMA YCTIOBHA 3afbIDKeHUsl W DY TOSTU BHTBRUMEHTY, CBLP3aH/ ¢
WHBECTULIAW B ACOLIMPaHI NPeANPUATHS.

25. Cpgenxu B YyXecTpaHHa Banyta

Chernkvme B YyXOecTpaHHa BayTa ce oTiuTar BbB hyHKLMOHANHaTa BanyTa Ha [ipyecTBOTO
no odvLmanHua obmeHeH Kype KbM fiaTaTa Ha cherkana (oBsBeHMA urcuHr Ha Bonrapcka
HapopHa Oarka). Mevanbute w sarybure OT KypcoBW padnvKn, KOWUTO Bb3HUKBAT MpK

Toscrennsra KbM (pAEAHCOBHA OTIET OT CIpP. 8 A0 CTP. 24 IPEACTABASBAT HEPABAEANS HaCT OT
HEro.






IOauon Merorm QOA
PrHarcoB oTIET
31 aexemspu 2009 1.

YPEX[IAHETO Ha Tesi CHENKM U MpeoLgHABAHeTO Ha MIAPUHHATE MOSULMM B HYXKASCTPaHHA
BariyTa KbM Kpasi Ha OTUETHYS NepUof, ¢ MpusHaBar B nevanbara wi sarybara.

HenapusHTe NO3ULY, OLBHABAHM 1O UCTOpUHECKa LieHa B UYKEECTPaHHa BasTyTa, C& oTHvTar
no oBMeHHMs Kype KbM fartara Ha chenkara. HenapwiHure nosuumy, OUEHsiBaHM 10
CnpaBe/nvBa CTOMHOCT B YyXAECTPaHHa BanyTa, €8 OTYMTAT NO OBMEHHMA KYPC KbM fiatara, Ha
KOSITO & onpefeneHa cnpaseanusara CTOMHOCT.

[osiCHUTENHY CBE/IGHUA KbM OTHETa 32 BCeolxBaTHUA AOXOA
3. nPUXoav

TpvxofwTe BKMIGHBAT NPUXOAX OT npopaxGa Ha YCITyTU ¥ APYTY MPUXOAA. B “npyrv npuxoau’
ca BKIIONEHY Npuxofu OT npoaaxba Ha ropuBo, CTOKM OT cobcTeeH ckraf W npodandy Ha
npebHo oT kade “ Yuu rp. fneseH Karo ciyuaita npopax0a, OTHeCeHa B APy MPUXOAU @
nponakba Ha TPAHCTIOPTHU Cre/CTBa.

MpyxoauTe ce OLEHABAT NO ChpaBepnsa CTOMHOCT Ha NOJNYYEHOTO WM NOANeXalloTo Ha
fonyyasaxe Bh3Harpanaenne, Karo He ce BKNIOUBAT AaHLK A06aBeHa CTOHOCT.

MpuxoabT Ce NPY3HaBa, KOraTo 2 WamblHeH! CriedHuUTe YCIOoBYR.

o  Cywmara Ha rpuXofa MOXe A2 Gbaie HRREKAHO OLeHeHa,
BeposTHO € MKOHOMVMECKITE MON3u OT CAenkaTa fia Gbar nonyueHy,
HanpasexuTe pa3xofy Wy Teay, KOUTO NpepcTou Aa GuAaT HanpaeeHw, Morar HazexaHo
[ia Gbpar OLeHeH!;

o Kputepwure 33 fipMsHaBaHe, KOUTO 2 creiduutn 32 BCsiK OTANHA AEMHOCT Ha
[lpyXecTaoTo, €a 3TLIHEHW. Te ca ONpefeneHin B 3aBUCUMOCT OT MpOAYKTUTE Wi
yeIyruTe, NPe/iocTABEHN Ha KIMeHTa, v Ha AOTOBOPHUTE YCST0BMA, KAKTO Ca U3noXeHy no-
nony.

3.1. [pegocTaBsHe Ha yCnyrs

OcHOBHWTE YCITyTW, MpefiocTaBsHu OT [IpymecTBoTo, BKITGUBET TPAHCTOPT Ha MbTHUUKM B
ctpanara ¥ vywbuHa. [IpyAecTBOTO MpuTexasa nuusHs 3a M3BLPLIBAHE HA TPAHCMOPTHN U
TypucTiuecku yory. Cymara ce npuskaBa Karo Npuxoa 34 riepuoga, B KOUTO Ce U3BbPLLIBA
peaepsauMsTa Ha ycriyrata. [lpuxogute OT TypusbM Ce npu3Hagar, Korato ycnyrute ca
MPEIOCTaBEHA B ChOTBETCTBUE CbC CTENEHTa Ha 3aBbpILSHOCT Ha JloroBopa KbM Jarata Ha
(hMHAHCOBMA OTHET .

MpUXOBT OT HA@MM OT NPEAOCTABAHE Ha UMOTH Ha [lpyHecTBOTO N0 OFOBOPH 3 onepaTveeH
JWSUHT C8 NpYaHaBa Ha 6asa Ha NHeltHysl METOM 3a NEpUO/A Ha TMAHra.

MpuxoauTe OT NpoAakoM Ha [ipyKecTBOTO Morar Aa GbaT aHANMAUPaHK, KaKTo crieasa:

2010 2009

‘000 nB. ‘000 nB.

Mpuxoz OT NPS/CCTaBsHe HA YCITYT! 38 635 32385
Lpyrv 4537 1258
43172 33643

3.2, [lpyrn npuxogu
[ipyruiTe npuxoau Ha [IpyecTBOTO BKMio4BAT:

ToscuenmaTa KbM (prHaHCOBMA OTIET OT CIp. 8 A0 CTP. 24 IpeACTZBAMBAT HEPASACAHA YacT OT
HETO.
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FOmmon Usromn QOOA
$uEANCOB OTICT
31 aexemspa 2009 1.
2010
‘000 nB.
Mpuxoav ot fuzen 24 216
Mpogaxta Ha ropuso 1215
Komnexcaumy 3a KapTi 151
Mpuxoa ot npopaskba Ha aKkTey 2492
ObeaweTeHus no 32CTPAXOBKY 463
4 537

B AApy™ NPUXOAM Ce BKITIOYBET CAeMNKY C HeobuuaeH [cryuaeH/ xapaxkrep.

33. OunancoBu npuUxoaM 1 pasxoay
MpuxoavTe OT JIAXBY C& OTUUTAT TEKYLLO 110 METOA Ha ePeKTUBHINA IIMXBEH NPOLISHT.

Pasxogute 3a NMXBM €@ OTMATAT TEKyLO M0 MeToAa Ha edeKTMBHUA nvXBeH
NpOLEHT.PasxomTe MO 328MM GCHOBHO MPS/ICTARMABAT NMXBU NO 33eMUTe Ha [IpYKecTBoTO..
PaaxoquTe 1o 386MY CE PUaHABAT KaTo Pasxo/ 3a NEpUO/A, B KOHTO Ca BL3HUKHANW, B OTUETA

33 BCeoOXBATHUA Z10XOf HA Pef ,PUHAHCOBN Pa3xon’,

OuUHaHCOBY NpUXOan 2010 2009
‘000 nB. ‘000 ns.
Tyixan 662 472
662 472
OuHaHCOBK pPa3xoan 2010 2009
‘000 ne. ‘000 ne.
TaKkcH ¥ KOMUCHOHHM 452 361
TTMXBY NO 3aeMK 2536 2690
OtpULaTeNHK KYPCOSH pasnuki 2 2
2930 3053
4, PA3XOAU
41, Paaxoau 3a marepuanu
C Hali-rorsm Jist OT paaxofvTe 3a AiHOCTTa Ca pasxoauTe 3a Matepuani-39,34%
Pa3sxoauTe 3a marepuany BKITIOUBET.
2010 2009
- ‘000 nB. ‘000 nB.
Paaxomu 3a ropuso 13 600 10554
Npyrn 1036 1498
14636 12 052

Hoscrenusara xuM prrancosus oraer o C1p. 8 A0 C1p. 24 NPeACTIBASBAT HEPAIACAHA 92CT OT

HETO.
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FOumnon Msxonn OOA
OuEANCOB OTIET
31 aexemspn 2009 r.

42, Pa3xopu 3a BLHILHY YCIYTH
PasxoavTe 3a BbHLLUHY YCNYTH BKNIOYBaT:

2010
000 nB.
TaKcH BLHIISH TPAHCTIOPT ¥ dhepuboT 1397
Pasxoav 3a peknava 1005
MpasHu pasxomm 69
He3saBucM GUHAHCOB 0auT 23
Opym 7195
9689
43. Pa3xoau 3a nepcoHana

Pasxonvie 3a BL3HAPKASHMUS Ha repcoHasia BIoYBaT:
2010
‘000 nB.
Pa3xoou 3a sannam 5076
Paaxopu 3a CoUMasiHN OCUIYpOBKU 945
6021

ObeslueTeHuaTa ChrmacHo Kofiexca Ha Tpyaa ce Ha4UCIABAT MPi BL3HUKBAHE Ha cubumiero.

44. Pasxogu 3a amopTu3auus i 0Ge3LeHKA

PaaxoauTe 3a aMopTv3aLya u o6esLieHka Ha HethUHaHCOBU SKTVBY BIITIOHBAT.

2010

‘000 no.

Pasxoau 32 aMopTusaLpa Ha HETEKyLLIM MaTepuarnti aKTuen 5316
Pasxoav 38 aMopTUaaLvisa Ha HeTeKyLLM HoMaTepuariii aKTBK 18
Paaxonv 3a ofesleHKa 85
5419

B HacTosLLATA [Of]MHa € U3BLPLLIEHA 06ealgHka Ha TBTGBCKA PenyTalys ¢ 85xun.iesa, B pesyrTar Ha

KOBTO THPTOBCKATA peryTaLyA @ Ha CTORHOCT-766 Xun.Jia.

45,  CeGecroifHoCT Ha NPOAAeHUTe CTOKM W APYTH TeKyUlW aKTHBY

Pasxoavre 3a ceGeCcTOMHOCT Ha NPOJ2ASHATE CTOKM W JPYTN TeKyLIW aKTUBU BIliCHBAT.

2010

‘000 nB.

CefecTolHOST Ha NPOA2ASHOTO FOPUBO 12
CebecTOMHOCT Ha NpofAsneH1Te CTOKW 9%
106

[oscuenvara KEM (PHEAHCOBAH OTHYET OT ¢TP. 8 AO CIP. 24 IPEACTABASBAT HEPASACAHA TaCT OT

HETO,







FOnruon Uskonm OOA
Drmagcos oTIET
31 aexenspu 2009 .

46. [pyrv pa3xogu
Pa3XoauTe, KOUTO HE Ca OTHECEHN KbM OCHOBHWTE IPYNM, Ca CIISfIHNTE:

20109
‘300 nB.
KomaHamupoBku 2972
[ipyrv pasxoau 1263
4235
AKTUBH
HETEKYLLX AKTUBH
5. HemarepuanHn akTMBH

HematepvianHu &KTVBM BKIICHBAT MPOrpaMHi MPOAYKTYM , Tipasa Ha UHTENeKTyanHa
coBeTBeHOCT W Ap. Te ce OTUMTET Mo LieHa Ha npuaoGBaHe, BKMioUBALLA BG/HKN nnaTeHn
MUTA, HEBL3CTAHOBVIMM 1aHBLY U HANPABEHUTE NpeKi Pa3xoav BLB BPb3Ka C MoAroToBKa Ha
aKTVBa 33 EKCTTIOATALIMA, NPY KOBTO KANWTANMSMPaHITE PasXo/v Ce aMopTvanpar Bb3 0CHOBA
Ha TMHEIHVS METO/] MPe3 OLIGHBHIA CPOK Ha NoneseH JMBOT Ha aKTUBUTE, Thit KaTo C& CUUTA,
ye Toi © orpaHveH. [lpw mpuoOMBae Ha HemaTepuaneH axkivs B peaynrar Ha GuaHec
KomOuHauuA ceGecTOiHOCTTa My e paBHa Ha ciipaepnusara CTOMHOCT B fEHA Ha
npiUacOMBaHEeTO.

MocnensalyTe paaxomy, KOMTO BE3HWKBAT BB BPL3KA C HeMATepuanHute aKtvei Crier
[TbPBOHAHANHOTO WM IPU3HABAHS, CO NPU3HaBAT B OTuETa 3a OXOAUTE 32 NIBPUOAA Ha TAXHOTO
EbaHMKBAHE, OCBEH a0 GnaropapeHWe Ha TAX &KTWBBT MOXe fia reHepupa noseue Ot
MbPEOHAHANHO NpEeBUACHATE GLAIeLLM UKOHOMIMOCKA TION3U Wi KOFATO Te3N Pasxop Morar
HAZEWIHO /13 GLAT OLGHEHW W OTHECEHM KbM aKTUBA. AKO Te3u YCrOBUR Ca USMTLIHEHH,
pasxoqye ¢e [I06aBAT KbM CeBeCcTO HOCTTA Ha aKTHBA.

OcTaTbuHaTa CTOMHOCT 11 MOMIESHUAT XMBOT HA HEMaTepuanHure akTvBu ce MpeLeHsBar ot
PLKOBOACTBOTO KbM BGSIKE OTUETHA AaTa.

AMOPTU3BLMATA C8 MSHVCTISIBA, KATO CO U3TIOMN3Ba SIMHEIHUAT METOA BLPXY OLIHEHIS NONe3eH
CPOK Ha FOHOCT Ha OT/IBTTHATE aKTVBY, KAKTO Criepsa:

o Cothryep 2 ropyHm
o [lpym 6,66 rogunv

PasxoauTe 3a amopT/3aUMs €a BKITIOYSHM B OT4eTa 3a AOXoauTe Ha pefl LJAMOpTV3aUMs Y
0BealLieHKa Ha HethMHaHCOBY aKTUBY'.

MeuanBara unu sarybara ot npoaaxGara Ha HeMaTep1asHy akTBM C& ONPeAeris KaTo pasnvka
MeXqy NoCTENNeHMsTa OT npopaxGaTa v GanarcosaTa CTOMHOCT Ha aKTVBUTE 1 Ce OTpassiBa B
oTu4ETa 33 JOXOAUTE Ha pe JTeyanta ot npoaaba Ha HeTeKyILM aKTvEw’.

IMocnepalLETO OLEHSIBAKE HA Hemarepuaniu [BArOTpaiAHM aKTaBy Ce USBbLPLLBA NO LgHa Ha
rpuaoBvBaHe, HAMANEHa ¢ HATPYNaHUTe aMopTv3aLm U sarybu ot ofeslieHka. Hanpageture
0BesLieHKM Ce OTUMTAT KaTo pasxofi W Ce NpusHaBar B OTWeTa 3a AOXO[MTe 33 CLOTEGTHUA
nepvop.

Ws6paHnAT Mpar Ha ChILECTBEHOCT 3a HEMATEPUAITHIUTE aKTUBM Ha Lpy#ecTeoTO € B pasmep Ha
700 ns.

HoscHenmaTa K6M (DIMHAHCOBHS OTIET OT CTP. 8 AC CIP. 24 OPEACTABATBAT HEPASACAHA HACT OT
HETO.







I0muon Mskorr OOA
@OrEaHCcOB OTIET
31 aexenmspir 2009 .

HeMartepuarny akTuey Ha [pykecTBoTo BKITIOHBAT Npasa BbpXY UHTEneKTyanHa CoBCTBEHOST,
MporpaMH1 NPOLYKTH ¥ APYTH [bIITOTpaiiHA HeMaTepUanii akTvBw/ NOSOXWTENHa TbProecka
penyTauysi/.Mpea 2010 roguHa HaMa npuaooUTU HemaTepuantm mbaroTpaiii aktveu.  [1pes
2008rovHa THProBCKaTa penyTawus e NocoueHa B oT4eTa 3a (hMHaHCOBOTO ChCTOSIHME Ha PER
— [bAFOCpOMHM (puraHcoBM akTvBulonyueHaTa nonokuTenta TBPrOBCKA penyTaums e
BeniecTeMe mpupobueareTo Ha upma ET VisoHu- Wpaiino Kowcrantunos® [1pes
HaCTOSLaTa ogvKa e W3BbplieHa 0GesieHka Ha ThproBekaTa pemyTauvs ¢ 85000 nesa.
BanaHCOBUTE CTOMHOCTY 3@ TIPSfCTaBeHUTE OTUSTHM NEPUoAN Morar Aa fbjar aHanuaupanpn,
KaKTo cnefaBa:

MNpapa BLPXy | [Iporpamtu Hpym| Hpym| O6uwo
WHTGNEKTyanHa | MPOAYKTM| ALIrOTPanHu
coDCTBEHOCT Hemarepuaniu
aKTMBY
‘000 nB. 000 nB. ‘000 nB. | ‘000 nB. | ‘000 B,
BpytHa GanaxcoBa
CTOMHOCT
Cango kuM 1 siHyapu 2010
r. 18 851 867
Otmucany akTUey 85 85
Canjo kb 31 iexemBpy
2010r. 18 766 762
AmopTi3auus n
obealteHKa
Canpo koM 1 siHyapu 2010
r.
AmopTraauua 10 10
Canpo kuM 31 AeKeMBPU
2010r. 10 10
BanaHcoBa CTOHHOCT KbM
31 nexemspu 2010 1. 8 766 772

B [pyWectBOTO Npes usTeKnara [OAWHA He Ca HanpaBeHin pasxoiu 32 Hay4Ho -
yacrefoBaTencka 1 passoiHa AeHHOCT.

He ca CKITIOUBAHW CLLLECTBEHM AOIOBOPM 32 NMOKYTKO-NpoAaKGa rpes nepuopa.

6. UMoTH, MaLIYHI U CHOPEIKEeHNA

/MOTUTE, MAIMHUTE W CbODLXEHMATA Ce OLEHSBAT MbPBOHEYANHo no ce0aCTOMHOCT,
BIUTIOYBALLA LieHaTa Ha NPuAoGMBaHe, KAKTO W BCWHKM NPeKU Pasxopy 3a MpUBEXAZHETO Ha
axT¥Ba B paBoTHO CbCTOsHME.

MocrenBaloTo OLGHSBAHE HA VMMOTW, MALWMHATE W CLOPLKEHWATA Ce W3BbPLWBA TO
rpeolieHeHa CTOMHOCT, KOATO € pasHa Ha Cfipasejnusara CTOMHOCT KbM Jarara Ha
NpeoLieHKaTa, HamaieHa ¢ HaTPYMaHWTe B OCNe/CTBUE aMopTH3ALIMNA U 3aryGu oT ofeaueHka.
TpeoLeHKy Npe3 MITeKIUA OTUETEH NSPUOA HE CA U3BBPLLIBaH!.

MocriensallyTe pasxoay, CBLP3aHy C onpedeneH akiu OT UMOTU, MaLLUHN U CLOPLKEHIR, C8
npubassT KbM GanaHcoBara Cyma Ha aKTvBA, KOraro © BEPOSTHO [pyxecTeoTO fla Uma
WHOHOMMMECKM TNOMaw, HAOBMIABAM [THPBOHGUANHO OLEHeHAaTa e(eKTUBHOCT  Ha
ChilleCTBYRALMS aKTUB, Bewiv dpyrv rocnefsaly pasxofy ce MpusHapar 3a Pasxon 3a
nepuoaa, B KOWTO ¢a HanpaBeH!.

IToscrermara KbM (PEHAHCOBHA OTIET OT CTP. 8 AC CTP. 24 IPEACTABASBAT HEPAIACAHA TACT OT
HETO,
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IOmmor Vsxorn GOA
DpiraEcoB OTIET

31 aexemspir 2009 r.

OCTaTbYHaTa CTOVHOCT 1 MONE3HUST HMBOT Ha MMOTH, MaILIMHY M CHOPLXEHNS Ce NpaLieHABaT
OT PBKOBOZICTROTO KbM BCSIKA OT4ETHA AaTa.

WMOTH, MallMHM ¥ CbOPLXEHUA, Npupobuin npu ycrosusATa Ha (PMHAHCOB NU3VHI, Ce
amopTsupaT Ha §asa Ha OMaKBAHMA NOMeseH CPOK Ha FOAHOCT, onpepeneH MocpepcTsoM
cpaBHeHe C nopoGHy cobcTeern akei Ha [lpy#ecTBoTO, WM Ha Gasa Ha NMSUHTOBMA
JIOrOBOP, 2KG HErOBUAT CPOK & NC-KPaTHK,

AMopTvzaLmMaTa HA WUMOTY, MallnHW ¥ CbOPBLKBHWA Ce WsuUMCNABa, Karto Ce vanornapga
NUHEIMHUST METOA BbPXY OLIEHEHWA NOJIS3eH XWBOT Ha OT/ENHUTE IPYNY aKTWBX, KaKTO CriefBa;

o Crpagu 25 rofHu
e  Mawwvnu 3.33 roauHm
e  TpaHcnopTHYM cpefcTEa 10 roouHn
o  CTONaHCKA UHBEHTAD 6,66 roguHn
e KomnioTpu 2 roguHm
o [lpym 6,66 ropmHn

Meuanbara i sarybara ot npofanGara Ha MMOTH, MALLMHV ¥ CbOPBIEHUS CE ONpE/IRITA KaTo
pasmuka MEXy MOCTbIeHUsTa ot npofaxbara ¥ GanaHcoBara CTOMHOCT Ha& aKkTMBa W C8
NpUaHaBa B OTHETA 3a AoXonvTe Ha pefl Mevanta oT npofEkBa Ha HETEKYWW aKTVUBH'.

V3BpaHusIT npar Ha CblleCTBeHOCT 3a MMOTUTE, MALLMHUTE U ChOPBXeHIATA Ha DpyxecTsoTo e
B pasmep Ha 700 nB.

VIMOTUTe, MALLMHWTE M ChOPLNeHWATa Ha [pYKEecTBOTO BKMIUBAT 3SMM, KOUTO Ca
YTIW,Crpapy, MalvHy, ChopbxeHua , 06opyABaHe, TPAHCNOPTHX CPE/CTBa, CTOMAHCKN
VHBEHTAP, KoMMoTpH 1 Apyr [IMA. Hail ChiLiecTBEH AAN B crofiHocTTa Ha IMA aaemar
TPaHCTIOPTHATE  CPOACTBA, Koeto ce oycnaBa OT OCHOBHaTa [IefHOCT Ha
[PYXecTBOTO.[0/1AMa HaCT OT TSX Ca 3aKyneHn npes 2007 v 2008 roauva lMpes 2008
FOAVHE A 3aKyrieHu camo fisa asrobyca ¢ mapka “ Temca Catyp®,envH astobyc ¢
mapka  Bopa® v efmH Bpoik cepauseH asTomobun “ Wxona Magapa®.lpe3 2010 ropvHa
NpO/LIDKaBA M3rpaXylaHeTo Ha BTopa 6asa © Manawesuy”, KbaeTo A0 HACTOALMAT
MOMEHT ca Bnoxenu 3048 xunie.llpes 2010 roguHa ca 3akyreHin nsa nev
aBTOMOGMNIA 38 HyXguTe Ha otpen ° KoHTpom™ W wecHajeceT astobyca Ha ofwa
CTOWHCT MET MWIMOHA, CTO CSeM{eceT W ueTvpn xunsgu nesa. Banancosara
CTOMHOCT MOXE fla Ob/ie aHanusvpaHa, KaKkTo cneapa:

Crpagv | Mawwunm | Tpancnoptin | flpym | O6uo
cpeacTsa

‘000 5B, ‘000 ns. ‘000nB. | ‘000nB. | ‘000 nB.
BpyTHa GanaHcosa CTOAHOCT
Canpo kbM 1 siyapu 2010, 165 839 54 034 313} 55351
HosonpugobuTi aKTeY 9 5174 9 5192
Ornucann aKTueu 3803 3 803
Cariio kbM 31 pexemepn 2010
r. 165 848 55405 322 | 56740
AmopTu3auus v oGesleHKa
Canpo kbM 1 siHyapn 2010, B 103 20 254 198 | 20590
OmmcaHu aKTveu 3207 -3207
AmopTuaumn 6 16 5268 43 5333
Canpo koM 31 nexemspn 2010 41 119 22 315 241 22718

ToscrennsTa K6M PHHAHCOBHS OTIET OT CIP. 8 AG CTP. 24 IPCACTABATBAT HEPAIACAHA TACT OT

HETO,







IOmmon Uskomm OOA
Quoancos OTIET
31 aexemspr 2009 1.

T.

BanaHcoBa CTORHOCT KbM
31 nexemBpu 2009 1. 124 729 33080 81 34024

He e u3BLPILBAHA NMPEOLIGHKA NPe3 UITeKnaTa roiuta Ha akTvBy Ha LpyxecTBoTo.
Byt pasxoav 3a amopTusaLysl Ca BKMIOUSHM B OTYeTa 3a JOXOAWTE Ha Pef Pasxomm 3a
amopTvsaums u obesLeHKa Ha HeHarCoBY aKTURW'.

PasxoauTe 3a npuaobuBaxe Ha AbNroTpaiiHu Matepyaltii aKTUBY He C& BKMKUEH: B ropHata
Tabnuia.

7. OTuuTaHe Ha FIU3WHTOBUTe 0TOBOPH
Mp¥ AM3MHrononyvarens

B cbOTBETCTEME C ManckBanmsita Ha MCC 17 JiuauHr” npasara 3a pasnopexaHe ¢ 2KTvea ce
MPSXBLPNAT OT TM3MHIORATENA BLPXY NMSMHICnomyWaTens 8 cCnyqaure, B KOUTO
TM3VHTONOMYYATENAT TIOHAcH  CLLUGCTBEHWTE PUCKOBE W W3IOAM, NpousTWyaLm ot
coBCTBEHOCTTA BhpXY HaBTMA aKTuB.

Mpv ciiouBaHe HA [OTOBOP 33 (PMHAHCOB JIWAMHT aKTUBLT CB MpusHaBa B OTYeTa 3a
(DMHGHCOBOTO CBCTOSHMG Ha NMUHIONOMY4aTess Mo no-Huckara OT ABETe CTOMHOCTY —
CrIPABGJMBATA CTOAHOCT H@ HaeTUA aKTuB M HacToslaTa CTOWHOCT HA MWUHWUMAITHUTE
NMIVHIOBY MNAHIAHWS TUTOC HeNpeHBWAGHM MnaljaHus, ako wwa Tawmsa. B orvera 2a
(hVHAHCOBOTO CLCTOSHUE CE OTPassiBa W CLOTBETHOTO 3abiDkeHue no (UHAHCOB FIU3MHT,
HE3aBMCUMO OT TOBA A&fM YaCcT OT JM3MHTOBUTE IUalliaHMA ce [bIKaT aBaHCcoBO Npu
CKNIOYBAHS HA A0rOBOpA 3@ (HMHAHCOB JIN3VHT.

BriocneacTBMe IMAVHIOBMTE MNallaHuA Ce pPasnpependr Mexay (PMHAHCOB pa3Xop W
HaMarIeHUe Ha HEMIATeHOTO 3afbibkeHKe o UHAHCOB JIMSVH.

AxTviBuTe, NPUIOGUTI NP YCIIOBUATA HA (PUHAHCOB JIU3UHT, C& AMOPTU3UPAT B CLOTBETCTBUE C
uauckBaHusiTa Ha MCC 16 /IMOTY, MaLLIVHIt ¥ CLOPLXEHNS”

TTvXBEHaTa Y8CT OT MMMHTOBATA BHOCKA NPAICTABNIABA NOCTOSHEH MPOLSHT OT HeToraceHoTo
33[bIDKBHMS ¥ CE NpU3HaRa B nevanbara v saryara 3a nepuoja Ha NU3MHIOBYS ACroBOP.

BCyMKM OCTaHANM JIU3MHIOBY [IOFOBOPW CE CYUMTAaT 38 ONepaTVBHM JMSKHIOBY AOIrOBOPY.
MnaljaHusTa NO ONepaTUBEeH NM3MHIOB [OTOBOP C8 MPU3HABAT KATO Pasxopv ro NNHEAHUA
METOf 28 CpOKa Ha criopasymeHueto, PasxoauTe, CBbp3aHW ¢ ONEPATUBHUSA JSUHT, Hamp.
Pa3xo/iy 3a NOAAPLIKKa U 3aCTPaXOBKH, Ce NPUaHaBaT B nevanbara Wi sarybara B MOMEHTa Ha
Bb3HVKBAHETO MM,

AKTVBITE, OTHAeHW PN YCIOBMATA HA (DMHAHCOBN JMSMHIOBI JIOrOBODK, CO OTpassBaT B
OTYeTa 33 (hMHEHCOBOTO CbCTOSHWE Ha [IPYeCTBOTO KATO B3eMaHe, PaBHO Ha HETHATA
WHBECTULIMA B TIM3VHTOBYs A0rOBOP. JIOXO/LT OT ripofiada Ha akTUBUTE Ce BKITIOYBA B OTYETa
38 [IOXOAMTE 3a ChOTBETHUA Nepio, [1puaHaBaHETO Ha (MMHEHCOBMS NDUXO/ CE GCHOBABA Ha
MOfien, OTpassiBall] NOCTOSHEH NepUOMMUeH NPOLEHT Ha BL3BPALLEEMOCT BbPXY CCTATBUHATA
HETHA MHBECTULWA.

[Ipy#ecTBoTO € NpUACOUro N0 ForoBOpU 3a thiHanCoB JmauHr nipss 2009 r eawH asTobyc.
HeTHara 6anaHcoBa CTOMHOCT Ha aKkTvBa, NpUaoOuT no AOroBop 3a (IMHAHCOB NUSUHT, Bb3NNU3a
Ha 307 xun. nB8. AKTMBELT © BKITIOMEH B Ipyna ,TPaHCnopTHM cpeacTaa’ oT MMOTH, MalmHA 1
ChOPBXEHUAS .

Hosicaermzra kbM PAHAHCOBAN OTIET OT CIP. 8 AC CTP. 24 UPEACTABASBAT HEPASACAHA TACT OT
HETo.
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IOumon Uskomm OOA

DpagcoB oTIET

31 ackemspm 2009 r.

3alIbIDIGHMATA MO JIM3UHIOBA Aorosopy KbM 31.12.2010 r. ca CTPYKTYpUPaHU Ha TeKyLM U

HETeKYIL NacvBM, KakTO criefBa:;

Ocrarbk
duHarcoBa FnaBHULa KbM Hetexyiu
WUHCTUTYLMA Horosop 31.12.2010 8 n8. | Texymv nacuen nacueu
1 EFG 002753 - 003 269 548.20 ns 92700.53n8| 176 847.67 n8
2 EFG 002753 - 002 26 538.75 n8 26538.75 1B 0.00n8
3 Eurclease 01001876 - 026 467 746.38 n8 79711.90n8| 388 034.48 ns
4 Eurolease 01001876 - 025 52 425.77 ns 8940.88n8| 43484.89n8
5 | Eurolease 01001876 - 024 125 14222 e 21331.85n8| 1038103718
6 Eurolease 01001876 - 023 22057251 1B 37595.62n8| 182 976.89 118
7 Euroleass 01001876 - 022 147 240.70 nB 25009.64 n| 122 141.06 nB
8 Eurolease 01001876 - 021 145 500.87 s 24780.04 8| 120 719.83 ns
9| Eurolease 01001876 - 020 59 935.22 ns 10468.62n8| 49466.60 ns
10| Eurclease 01001876 - 019 299 62941 118 5243245 nB| 247 196.96 n8
11| Eurcleass 01001876 - 018 74 028.01 nB 1292278 ng| 6110523 n8
12| Euroleass 01001876 - 017 487 873.79 nB 85114.92n8| 402 758.87 e
13| Eurclease 01001876 - 016 347 435.25 nB 60584.68 ns | 286 850.57 je
14| Eurolease 01001876 - 015 76 591.86 B 1330168 8| 63 200.18 nB
16| Eurclease 01001876 - 011 1 357 632.79 118 45386796 n8| 903 764.83 na
16| Eurclease 01001876- 010 18 137.20 ns 18 137.28 1B 0.00 n8
17| Eurolease 01001876 - 008 204 423.16 nB 77877.92n8| 146 54524 ns
18| Eurolease 01001876 - 007 24 043.04 B 24 043.04 ne 0.00 118
19| Eurolease 01001876 - 006 157 17743 n8 5689761 ns| 100279.82n8
20| Eurclease 01001876 - 005 407 273.77 18 142785.84 n5 | 264 487.93 n8
21| Eurclease 01001876 - 003 797 326.93 ns 26582699 n8| 530499.94 ne
22| Eurclease 01001876 - 002 325 489.47 s 108 672.16 n8 [ 216 917.31 18
23| Eurolease 01001876 - 001 691 347.01 ns 199 258.25 n | 492 088.76 ne
24 HVB 60024 462 612.61 ns 26232144 n8| 20029117 ne
25 HVB 60022 63 722.82 ns 3507298 8| 28 649.84 8
26 HVB 60021 267 105.10 118 153563.17n8| 113551.93n8
27 HVB 60020 363 437.15 18 20746444 n8| 155 972.71 nB
28 HVB 60019 580 005.48 ns 332658.11 nB| 257 347.37 18
29| Hypolease 410100020 719897.71 n8 25767498 nB| 462 222.73 ns
30| Hypoleasse | 108000302 -0153 225 131.22 1B 11449864 n8| 110 632.58 ne
31| Hypolease 410100275 2167 970.08 n8 268 713.64 n8 | 1809 256.44 nB
32| Hypolease 410100241 4 296 013.85 s 540 365.72n8 | 3755 648.13 ns
33| HypoLease 410100204 2646 374.33 8 723796.18 ne | 1922578.15 ns
34| Hypolease 410100185 2 259 762.85 ns 635 005.23 e | 1 624 757.62 n8
35| Hypolease 410100183 2 594 336.31 B 72002232 n8| 186531399158
36| Hypo Lease 410100167 2 577 768.24 nB 744 695.21 8| 1833073.0358
37| Hypolease 410100154 2 537 684.93 n8 733115.30 n8 | 1 804 569.63 np

Moscrermsama KbM HHANCOBIA OTIET OT CTP. 8 AO CIP. 24 DPEACTABAABAT HEPAIACAHA TACT OT

HETO,
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Oumor Msromm OOA
Dumancos oTaeT

31 sexemmpm 2009 1.

38| Hypolease 410100133 2 760 696.59 ns 665 075.89 ns | 2 095 620.70 n8

39| HypoLease 410100131 1227 855.30 ne 35471685 n8| 873 138.45 n8

40| Hypo Leass 410100130 1227 855.30 e 35471685 n8| 873 13845 n8

41| Sogeleass 801811729 216 293.67 ns 9686243 ne| 119331.2458

42| Sogelease 601810115 50 555.75 ne 50 555.75 118 0.00 518

43| Sogeleass 601810107 14 114.62 n8 14 114.62 nip 0.00 g
OBILO: 34072262.74n8| 9173 991.15n8 | 24 898 271.59 ns

8. JbiroCpoyHi dhuHaHcoBY akKTHBY

Cymute, MpUSHATU B OTYETa 3@ (DMHAHCOBOTO ChCTOAHWE KaTo MLITOCPOUHW (DUHAHCOBM
aKTViBY, €& OTHACHT 3a HLArOCPOYHU OTAafeHW noj hopMara (VYHAHCOR NMauHT Asa Gpos
aBToOycu mMapka “Bova Futura®,

9. JunrocpoyHy B3eMaHUs OT CBBLP3AHM NULA

CabpaaHnTe MMLa CITIACHO CTAHapTUTE BKIIOMBAT COBCTBEHMUM, AbLUEPH U aCOLMMPaHN
NpeanpUATUS, KITIGHOB YTIPABIIBHCKW NEPCOHAN, YYaCTHULM B TUTaH ¢ AeMHMpaHu [OX0aM W
Hpy™ .

[IpYKeCTBOTO ¥Ma CKITIONSHN CABITKN CbC CBLP3aHU mua npes 2009 roguna. To e oTnycHano
ABLIrOCPOYHUA 386MU , N0 KOWTO € HauucneHa muxea npea 2010 ropvHa. Te ca cneauure:

2010

‘000 ns.

BK Mapek 1200
Bonn Excnpec OO 58
Yuu Exepmxu OOR 1666
MNpecesHa uHctanaums ECOQ 3000
ABC u Ko 00A4 500
Espo Enur 00 3000
Uexoxn OOH 1749
| Apy™ 38
Qo6wo: 11212

TEKYILA AKTUBH
10.  MarepuanHu 3anacu

MatepvanHuTe sanack BKmoYBaT Marepuarv U cTokM. B cebecToiiHocTTa Ha MaTepuaniuTe
3anacu ce BKIIOYBAT AMPEKTHUTE pasxogv RO 3aKynyBaHETO MMM NPOM3IBOLCTROTO WM,
npepaboTKaTa 1 fpYTV NPeKM pa3xoaw, CBbP3aHM ¢ IOCTaBKATa UM, KaKTO 1 yacT ot obuuTe
NPOM3BOACTBEHN pa3xofu, onpefeneHa Ha 6asata Ha HOPMAneH NPOU3BOLACTBEH Kanauurer.
®uHaHCOBYMTE pasxoau He Ce BKMIOYBAT B CTOWHOCTTA Ha MaTepuanHuTe 3anacu. KoM kpas Ha
BCEKM OTUETEH [epyoL MareprasiHuTe 3aracu ¢e OLISHSIBAT 0 No-HUcKaTa oT cebecToHoCTTa
UM W TAXHATA HETHA peanuayema cTouHocT. Cymara Ha Besika obealieHKka Ha MarepuanH1Te
janacu fO HeTHaTa MM peanusyema CTOWHOCT C8 NPUaHaBa KaTo pasXof 3a nepuopa Ha
obeaLieHkara.

IloscHernmaTa KM (DAHAHCOBMA OTUET OT CIP. 8 AO CIP. 24 IPEACTABANBAT HEPASASAHA HACT OT
HETO.
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Onwon Msrorn OQA
DUEAHCOB OTYET
31 aexkemspn 2009 r.

HeTHaTa peanusyema CTOMHOCT MPSACTABNABA OYakeaHaTa NpoaxHa LieHa Ha MaTepuantuTe
3ariack, HaMarieHa ¢ O4aKBaHuTe pasxow no npofaxbara. B cryuail ue MaTepuantuTe 3anacv
ca 6unu Beve 0BesLeHEHY A0 HETHATA MM pearnMsyeMa CTOMHOCT W B [oCIenBal) oTueTeH
Mepuof Ce OKaDke, Ue YCROBUATA oseNnk 10 00e3LeHKaTa He Ca BeYe HamMLe, TO Ce Bbarpuema
HOBATa VM HETHA peanvayeMa CTOMHOCT. CymaTa Ha BL3CTaHOBABAHETO MOXe fia Obae camo
110 pa3Mepa Ha BanaKcoBaTa CTOHOCT Ha MaTepuanHuTe sanacy npeau obesieHkata. Cymara
Ha ofpaTHO BL3CTAHOBABAaHE Ha CTOMMOCTTA HA MaTepuaNHuTe 3anacy Ce OTuMTa Karo
HaMarieH1e Ha PasxoauTe 3a Matepuani 3a Nepuoa, B KOMTO BL3HUKBA BL3CTAHOBSBAHETO,

DpyxecTBOTO ONMpeAens pasxoauTe 3a MarepuariHi 3anack, KaTto 13nonssa MeToaa Ha cpeHo
MpeTerneHa cToHoCT.

Mpu nponaxba Ha MaTepuanHuTe sanacu TsXHaTa GanaHcoBa CTOMHOCT Ce MpuaHasa Kato
pasxog B NepUoa, B KOATO © NPU3HAT CLOTBSTHUST NPUXOA.

Marepvanuute 3anack, npusHat B OT4ETa 3a (PMHAHCOBOTO CHCTOSHWE, MOraT fa bbgar
aHanuavpaHy, KaKTo cepisa.

2010 2009 2008

‘000 nB. ‘000 ng. ‘000 nB.

Martepuany 1 KOHCYMaTVUBY 281 170 940
MarepuanHu 3anacu 281 170 940

He ca otueTeHn 05eaLieHKY npes oT4eTHIUs Nepuos.

MarepuartHute 3anacu He ca NpeAcCTaBAHN KaTo 00e3neyeH1e Ha 3abIDKeHUA
11.  Texywm B3emaHus

11.1. Toproscku B3emaHuA

2010 2009 2008

‘000 nB. ‘000 nB. ‘000 ns.

THProBCKM B3eMaHs, OpYTHO 9000 7229 12411
THProBcKy BIeMaHNA 2000 7229 12411

HerHata ©GanaHcoBa CTOMHOCT Ha TbPrOBCKMATE B3eMaHusi Ce Mpuema 3a pasymHa
npubImauTenHa OLeHKa Ha CripaBepnvBara UM CTOMHOCT. ThproBCKUTE B3EMaHWATA KbM 31
JIeKeMBpY A NPECTABEHM, KAKTO CrIefiBa;

THbProseKu BIoMaHUs 2010r
‘000 nB.
Cotbus byc EOOA 4 437
LleHTbp 3a rpacka MoBunHOCT 1686
[pyri 2877
8000

11.2. [aHbyHN B3eMaHnA
[laHbYHW B3SMaHUR 2010r
‘000 na.
INC 3a eb3cTaHoBsBaHE 939

[NorcrermaTa KEM HPEHAECOBHAE OTIET OT CTP. 8 A0 CTP. 24 mpeACTABANBAT HEPAIACANA YACT OT
HETO.
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IOnmmonr HUsxonn OOA
Qumancos oTyer
31 aexemppu 2009 r.
939
11.3. B3zemaHus OT CBbP3aHu N
BaeMaHus or CBbp3aHu TuLa 2010r
‘000 nB.
TBProBCKYU B3SMEHMS OT CBbP3aHN Nua 0
0
11.4. [Rpyru B3emaHus
Jpytu B3eManus 2010
‘000 n..
BaemaHg 0T NOROTHETHU NULIA 1788
["apaHLym 237
BaemaHus OT JIMXBU 1142
Opyru 1346
JlocraBumiu no asaHeu
4513

OTCpoyeHN JaHEYHU aKTUBY U NAacKBY
OtcpouetinTe faHbuy [IpyxecTBoTO He e thopMupano npes 2010 roauwa.

11.5.lapy 1 napuyuHy exBUBANEHTH

Mapute 1 napuHUTE EKBUBATNIEHTY C8 CLCTOSIT OT HAMVMHATE NAapy B Bpoii U NapuqHK cpeacTea
no HaHKOBKM CMETKIA.

I'lapme W NapuqHITE eKBUBAMNSHTY BKIIOYBAT cCnefHUTe eneMeHTA:

2010 2009 2008

‘000 nB, | ‘000 nB. | ‘000 nB.

Mapruku cpeacTea B HaHKku 1 B Opoi B:

- GbIrapcky fiesa 598 312 9272
- €8P0 9
Mapw 1 napru4HY EKBUBANEHTU 598 321 9272

[py#eCTBOTO HsiMa BIOKVPaHU Napy W NapWHHY SKBIUBANSHTH.
COBCTBEH KAMUTAN
12.  OcHoBeH kanuTan

OcHoBHUAT  KanuTan Ha [IpYKecTBOTO OTpasfBa HOMMHANHATa CTOMHOGT Ha eMUTUpaHUTe
Aanose, PeructpupaHusT Karmran Ha [ipyxectBoTo ce cheTou oT 15550 Ha 6poit asna ¢
HOMMHamNHa CTOMHOCT B pa3mep Ha 100 na. 3a Asn. Beuukv Asncee ca ¢ npaBo Ha nonyyasaxe
Ha AMBMASHT WM JMKBMAALMOHEH AAN W NPE[CTaRNABAT eAWH rnac ot obwoto cubpanme Ha

ChPYKHULMTE Ha [IpYXeCTBOTO.
13.  Hepasnpegenena nevan6a

Hepasnpe/ienexara nevanta oT MUHany rofvHy e B paamep Ha 2 840 xwn. nesa.

Hosacrermara kbM QrERAHCOBAA OTYET OT CIP. 8 AO CTP. 24 IPEACTABANBAT HEPATAEAHA FACT OT
Hero.
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IOxuon Uskoam OOA
POumagcos oTaer
31 sexemspr 2009 r.

14.  Texyw chuHaHcoB pesynarar

Texylwn dyHaHCOB pesynTar e 3aryba npeau obnarake ¢ KopropaTMBeH AaHbK ¥ € B paimep
Ha 1041 xun.ne .Cnen ofnaraHe ¢ kopriopaTvBeH faHbk 3arybara e B pasmep 1073 xun.Js. He
e HauACeHa BPeMEHHA Paanuka BLPXY OTveTeHaTa 3aryba Tbil kaTo He Ouakesame B OnMskara egHa
rofiuka fia ¢e BL3CTaHOBH,

NACUBY
HETEKYLY NACUBU

OUHAHCOBUTE NacUBY Ha [IPYXECTBOTO BKMIOUBAT GaHKOBN 330MU ¥ OBbPAPathT!, THPIOBCKA U
[APY™V SaTLIDKEHUS U 38/TbIVKEHIA NO (IMHAHCOB NIM3VIHT.

O¥HaHCOBUTE NaCKBY C& NMPU3HABAT, KOTaTo ChILECTBYBA AOTOBOPHO 3afbIIKEHVe 33 MNaliaHe
Ha NapudHu CYMM WM Opyr (DMHEHCOB aKTVB Ha [ApYro NpepnpuaTe Wi /OrOBOPHO
3a/TbITKEHMe 3a pa3msiHa Ha (IMHAHCOBY MHCTPYMEHTI C PYTO MPSANPUATUE NPY NOTEHLMANHO
HeBnaronpuATHK yCroBust. Bouukn pasxonu, CBbP3aHu ¢ MvXBY, W NPOMEHN B CripaBeAnYBara
CTOMHOCT HA (DMHAHCOBYM WHCTPYMEHTM, aKo MMa TakvBa, Ce npuaHaBar B nedanbata wim
sarybara Ha pefi ,OUHaHCOBI pasxoay” uiv ,PUHEHCOBN NIPVXOAN”.

OUHAHCOBUT® NacvBX Ce OLIEHSIRAT MOCIeaBalle Mo aMOPTUAMPaHa CTOMHOCT, Karo ce
MaNon3sa METOLT HA e(eKTMBHATA yXBa, C USKMOMSHUS HA (PMHAHCOBY WHCTPYMEHTY,
OupKaHM 38 TbPryBaHe WV ONpepeneHl 3a OLEHsBaHe NO CTIpaBefrMBa CTOAHOCT B
nevyanbara WM 3aryfara, KOMTO Co OLEHABAT MO CTpABEJ/MBA CTOMHOCT C OTUMTaHE Ha
npoMeHuTe B nevanbara wiy 3arybara.

BaHKOBMTE 3aeMM Ca B3ETH C LIEN AbNTOCPOMHO NOATIoOMarake Ha AeiHocTTa Ha [IpyHeCTBOTO.
Te ca OTPaseHy B OT4ETA 32 (HUHAHCOBOTO CLOTOSHUE Ha [IPYXECTBOTO, HETHO OT pasxopuTe
MO NOMy4aBaHeTo Ha 3aeMuTe,

THPrOBCKUTE 38bITKEHMA CE MPU3HEBAT MbPBOHAYANHO MO HOMMHANHA CTOMHOCT W
BIIOCNIEACTBHE CE OLeHABAT NO aMOpTM3MPaNa CTOMHOCT, HamaneHa ¢ nyialaHua no ypexnaaie

Ha 3akJTKEHUETO.

[IMBVRSHTWTE, ANATAMU HA ChAPYKHALWTE, C8 NPUSHABAT, KOrato AMBUIGHTUTE ca Of0OpeH!
Ha 061L0TO ChBpaHue Ha ChAPYKHULITE.

15.  3aemm
3aeMuUTe —[IbNTOCPOMHM U KDATKOCPOUHI BKITIOUBAT CIIAHUTE (DUHAHCOBU NACUBM:

Ocrarex Cnasruya
QyHaHS, Buana Pasmep Ha KbM 31.12.2010 8 Hareryumm
uHeTHTYLMA Kpeavra Kpeaura ne. Texyiuy nacusu nacupu
1| DSKBank ogepapatdr | 1500 000.00 ne 148988528 n8 | 1489 865.28 ns .00 ne
2 | DSKBank opbpupatht | 1547 280.92 e 1462735668 n3 | 1462 735.66 5B 0.00 8
3 047 280,92 ns 2952 600.94 ne | 2 962 600.84 nB 0.00 nB

16. Twproscku 3agbIDKEHUA
TBProOBCKUTE 33/bIDKSHIS, OTPA3EHM B OTHETa 38 (PUHAHCOBOTO CLCTORHME, BKIIOBAT:

Hetexyim 2010
‘000 nB.

Moscrenmsra KbM (PUHAHCOBIA OTYET OT CTP. 8 AO CTP. 24 HPEACTABAABAT HEPASACAHY IACT OT
HErO.
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IOmmor Hsroan OOA

POpHancos oTIeT

31 sexemmpi 2009 .
Mony4eH aBaHc 154
154
Texyuu:
EVM B BU fTABVHT 000 568
JOENTA CTAP KbMMNAHU 110
XUMO ANTME-AQPYA-IU3VHI ECOA, 11958
NATEKC AL 1308
W E® KN JIASHT 200
ACK NASKHT 209
APYTU 1888
16241

17.  [aHbyHM 3agbrokeHuns

flaHbLM BLPXY AOX0Aa

Pasxoqute 3a fAaHbUW, TpusHatn B nevanfara wiu sarybare, BKmouBaT cymata Ha
OTCPOMEHUTE 1 TeKYUM [aHbLM, KOMTO He Ca FIpU3HATU B [pymA Beeolxeaten AOXOA wn
AUPEKTHO B COBCTROHMA KaruTan.

TeKyupTe AaHbYHU aKTMBY WMNY NacUBM NPEACTABNABAT TE3W 32bIDKEHUS KbM UNKM B3eMaHUA
OT JaHBYHUTE MHCTUTYLIMM, OTHACALLMA CO 33 TEKYILM WM NPeXOAHM OTHETHU NepUoau, KOUTo
HE ¢a NnareHu KbM fAartata Ha (DMHAHCOBMA OTYeT. TeKyWMsT AaHbK € [Jb/DKUM BbDXY
ofnaraemus [OX0fl, KOWTO Ce paamuuaBa OT neuanbara wm sarybara BbB (MHaHCOBUTE
OTHOTH. W3UNCNIABAHETO HA TEKYIUMA AaHbK @ 6asupaH Ha AaHBUHMTE CTaBKM U Ha JaHBYHUTe
3aKOHW, KOUTO €A B CUITa KbM Kpan Ha OTUETHYA Nepuo,

OTCpoMeHUTe AaHbLIY C8 UIUMCTABAT MO NACUBHUA METO/ 32 BCYHIGA BPEMEHHY Pasnnki MEXIy
GanadcoBara CTOMHOGT HA aKTVBUTE U NACMBMTe U TAXHETA flaHbyHa OCHOBA., OTCPOYEH AaHbK
He Ce NpefBwKaa NpY MbPBOHAYANHOTO MPU3HABAHE HA aKTVB WM nacyB, OCBEH aKo
CbOTBETHATA TPAH3AKLMA HE 3aCAra aHbYHETA U cHeTeBOAHAaTa Nevanba.

NanbyHuTe 32ALIKEHUS BKNIOYBAT:

2010 2009 2008

‘000 nB. ‘000 ne. ‘000 nB.

KopriopartneeH AaHbk 41 66 172

i) 799 399 173

TaKcy ¥ JaHbLUy KbM 0BLMHVTE 8 4
DNC 3a BHacsHe 69

909 473 3499

18.  TeHCUOHHM ¥ KPaTKOCPOUHM BL3HATrPAKECHUs HA CRYXUTeNnuTe

[pynaTa OT4MTa KPaTKOGPOHHIN 3aILITKEHUA MO KOMNEHCKPYEMM OTMYCKM, BL3HUIHAMM nopas
HEWBTION3BaH MNATEH TOQUILEH OTMYCK B CITyHauTe, B KOUTO C& 04akBa Toil fa GhaaT nonasaH B
pamkuTe Ha 12 Meceua cfief AaTata Ha OTHeTHWs Mepuod, Npes KOWTO Haetute fuua ca
MONOXANU TPYAR, CBLP3aH ¢ Tean OTyckM. KparkospouHute 3afb/DHeHMA KbM NepcoHara
BKIIOUBAT 3AMNATHA W COLMANHM OCUTYPOBKM.

[ipyXecTBOTO He e pa3paGoTBaNo W He NpUnara NNaHoBe 38 Bb3HArpaKACHs Ha CIYXUTeNuTe
CIef; HanycKaHe,

oscrenmara kuM (QEHAHCOBMAA OTIET OT CIP. 8 AO CTP. 24 NPEACTABAMBAT HEPASACAHA FACT OT
Hero.






IOsmon Hexomn OOA
DuEaHCcoB oTYeT
31 aexemppu 2009 r.

KpaTkoCpOuHUTE [OXOAM Ha CIyWUTENWTe, BKNIOUMTESIHO M NonaraeMute Ce OTMYCKW, Ca
BKITIOMEHI B TEKYLLATE NacvBy Ha pex TIeHCUOHHW 1 DY 33/Th/TKEHUA KbM NepcoHana” no
HEAMCKOHTMPaHa CTOMHOCT, KOATO JiPyXecTBOTO O4aKsa Aa NannaTy.

19.  [ipyr# TeKyi 3a/TbInKeHus

Jpyry TeKylu B3gMaHus 2010

‘000 ne.

S3aabLIMKSHUA 110 CKITI0MEHN 3aCTPAaXOBKW W Ip. 1768
20.  OBe3ueHKu

He ca uasbpluBaHi 0Ge3LIeHIM B APYXECTBOTO Npes OTUETHATA roAvHa.
21.  YcnoeHM 33 bIKoHUR

JibHBMHUTE BNACTU MOraT Mo BCSIKO BpeMe Aia NPOBEPAT OTYeTUTE W pervcTpuTe 3a retre
MOCNeACBATENHN FOAMHI OT OTUYETHUS [aHbYEH NMepuos U i HANOXKAT JOMbNHUTENHN AGHEYHY
akrose M rmobu. Ha PuioBOACTBOTO Ha [IPYMECTBOTO HO Ca W3BECTHWM OBCTOATENCTBa, KOUTO
Buxa MOITI ia JoBeAaT A0 Bb3HUKBAHE HA CHLECTBEHY 3aMbIUKEHISI B Taay obracT.

PbKOBOACTBOTO Ha [IpYHecTBOTO HAME UHKOPMALWS 38 KAKBUTO U 1a ¢a OBCTOATENCTRA, KOUTO
fa J0BeAAT A0 NOTEHLMANHY YCIIOBHY 3ab/DKEHNA B SHAUUTEIIeH pasmep.

22,  CuOuTHA cnef Kpad Ha oTMeTHMA Nepuoa

He ca Bb3HMKHAMN KOPUrMpaLM CHOWTUS UMK 3HAYUTEITHM HEKOPUIMpaLM ChOUTUA MexXy
farata Ha (hMHaHCOBYS OTUET U AaTarta Ha 0A00peHMeTO My 3a MybruKyBaHe.

23.  OpoOpeHue Ha hMHAHCOBUA OTHET
Texyu nepuoy 3a duHaHcosua otuert, sanousaw, 01.01.2010r v 2asbplusaiy 31.12.2010r.
MpeaxoneH nepuog —feprosbT sanousaw Ha 01.01.2009r, u saswpweaw Ha 31.12.2009r, 3a

otyeTa 3a (IMHAHCOBOTO CbCTOsHWE npeaxogeH nepuop e ¥ 01.01.2008r u 3asupiusaLy
31.12.2008r.

FopMWHUST hMHAHCOB OTYET & ChCTaBEH B XMN. Gbnrapciv nesa
MopMuHusAT hHAHCOB OTHET @ camocTosTeNeH oTueT Ha JOHWUOH UBKOHI 00[

dunancouAT otyeT kM 31 fexemepu 2010 r. (BKITIOWMTENHO CPEBHUTENHATA UHGOPMALWS) ©
0406peH 1 npuret paBupenure Ha 29 mapt 2011 .

T

I WEIEY N
v Y i)

(- WBAVNO MIOBEHOB KOHCTAHTUHOB

H3roTBun: Qj

MWMA TPUPOHOBA HELIENMYEBA

IloacrenmaTa KM (DEEARCOBAA OTIET OT CTP. 8 A0 CTP. 24 NPCACTABARRAT HEPA3ACAHA FACT OT
HETO.






