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[TosacHeHNA KbM HHAUBUAYAAHUSA (1)I/IH21HCOB OTYeT

1. ITpeamer Ha AeiiHOCT

OcHoBHata AeHHOCT Ha ,,XoAAuHT HoB Bex” AA e mprnaoOusane, yrrpaBacHIE 1 IpOAQKOa HA
yaacTust B OBAIADCKM U YYKACCTPAHHU APY/KECTBA; IIPECTPYKTYPHPAHE M YIPABACHHE HA
ABILCPHUTE APY/KECTBA OT TOPTQEHAA, YIPEATBAHE HA HOBU ABILECPHH APYKECTBA, HHBECTUPAHE
B KaruTara 1 (PHHAHCHPAHE HA APY/KECTBA, B KOUTO yuacTBa. [IpeAamera Ha ACHHOCT CBIIO TakKa
BKAFOUYBA IIPOM3BOACTBCHA M THPIOBCKA ACHHOCT M BCSKA APyra ACHHOCT, He3aOpaHCHA CbC
3aKOH, BKAFOYHTEAHO ACHHOCTH, IIPEACTABASBAILM IIPABOIIPHUEMCTBO HAa IIPEAMETA HA ACHHOCT
Ha IIPeOOpPa3yBaAHTE Ce YpPe3 BAHBAHE B ApymKecTBOTO: XmOepHmsa Bureaa EAA, Aosmko
Ucretitc EOOA, Muanc EOOA, Burnpowm-IIlato Amaa AA.

ApPyKeCTBOTO € PEruCTPHPAHO KATO AKIIMOHEPHO APy eCTBO B COMHUICKHN I'PAACKH CbA IIO
dupmeno Aero 13327/1996 r. m Bumcano B Toprosekms permersp ¢ EMK 121643011.
Cepaanrmero n aapecsT Ha yopaBacHue Ha Apyxectsoro e rp. Codms 6ya. Axerimc Baygep
Ne51 er.4 an.407.

Axnnnre Ha APyxKecTBOTO ce ThpryaT Ha bbarapcka dporaoBa Oopca.
Xoaauar Hos Bex AA ce yrpasasia o CbBeT Ha AUPEKTOPHTE B CHCTAB:
1. Kpacnmupa Aaekcanaposa Aaekcaaaposa — npeaceAarea Ha CA;

2. Muaena Aaekcaraposa Koresa — Mocudosa;

3. Mapus I[Terposa CroitaeBa— mpeaceaares Ha CA;

ApyKecTBOTO ce IpeACTaBAfABa M ympaBAfBa OT Msmbarureanus awmpexkrop Kpacmmumpa
AAEKCAaHAPOBA.

AomrbaruTeAHa HH@MOPMAIHA 32 OCHOBHUTE AKIMOHEPH € IIpeAcTaBeHa B moscHenume 16.1
AKIIOHEPEH KAIIUTAA.

2. OcHoBa 32 U3roTBAHE HA NHAUBUAYAAHUA (DUHAHCOB OTYET

NuanBuAyarHuAT (DHHAHCOB OT4YeT Ha ApPyKECTBOTO € CBCTaBEH B CHOTBETCTBHE C
MemxayHapoaHnTe craHaapTi 3a punancoo orunrtane (MCPO), paspaboreHn U yOAUKyBaHN
or CpBera 1o mexAyHapoaHHu cdetoBoAHN craaaptu (CMCC) u npuern ot EBpomerickus
cpro3 (MC®PO, npueru ot EC). ITo cmucbaa Ha maparpad 1, Touka 8 or AombaHmTeaHHTE
pasmopeAOH Ha 3aKOHA 33 CYETOBOACTBOTO, IPHAOKUM B bbarapmsa, tepmuast ,,MCPO,
npuerun or EC* mpeacraBassar Mexaynapoannte cueroBoaHn crapaapta (MCC), npuern B
cvotBercrBue ¢ Peraament (EO) 1606/2002 na EBponeiickus mapaavent n na Cosera.

NuAuBHUAYyaAHHAT (DUHAHCOB OTYET € ChCTABEH B OBATAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha ApyxectBoTo. Bemaxu cymu ca mpeacraBenn B xuAfau AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBuuTeAHaTa nadopmarus 3a 2016 r.), OCBEH ako He € IIOCOYEHO APYTO.

Tosu ¢UHAHCOB OTYET € MHAUBHAyaACH. APYKECTBOTO ChCTaBA M KOHCOAHAUPAH (DHHAHCOB
oTder B CcborBercTBHE € MemayHapoAnute craHaapta 3a ¢dunancoso orgurane (MCPO),
paspaborenn u nyoAukyBanu ot CpBera 110 MeKAYHAPOAHHU cdeToBOAHN craHAapTH (CMCC) 1
npuerun ot Eppomnetickua cproz (EC), B KOHNTO MHBECTHIIMUTE B ABIIEPHH IIPEAIPHUATHA Ca
otuerenu u onosecrenu B cbotBeTcTBIE ¢ MCPO 10 ,,Koncoananpann puHAHCOBH OTIETH .

I/IHAI/IBI/IAya/\HI/IHT (bI/IHaHCOB OTYET ¢ CBCTABCH IIPH CIIa3BaHC Ha IIPHUHIIAIIA HA ACIZCTBB.H.[O
TIpCAIIPpHUATHE.
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KbM AaTaTa Ha HM3rOTBAHE HA HACTOSIIUA MHAUBHAYAACH (DHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIICHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKI CBOATA ACHHOCT KATO
ACHUCTBAIIIO IIPEAIIPUATHE HA Oa3a HAa HaAMIHATA HHAOPMAIIUA 32 IPEABUAUMOTO Obaere. Caea
M3BBPIICHNA IIPETACA HA ACHHOCTTA Ha APY/KECTBOTO PBKOBOACTBOTO O4YaKBa, Ue APyKeCTBOTO
IMa AOCTATHYHO (DHHAHCOBH PECYPCH, 332 Ad IIPOABAKI OIEPATHBHATA CH ACHHOCT B OAH3KO
ODbACIIIEC U IIPOADAKABA AA IIPHAATA IIPUHIIUIIA 32 ACHCTBAIIO IIPEAIIPHUATHE IIPU U3TOTBAHETO
HA MHAUBHUAYAAHHUSA (DUHAHCOB OTYET.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA

3.1. HoBu cranaapTtu, nu3meHeHua u passacHeHua KpM MC®O, xouto ca BA€3AH B
cuaa ot 1 aayapu 2017 r.

ApyKecTBOTO IIpHAAra CAGAHHTE HOBH CTaHAAPTH, m3MeHeHusa u pasacHenusa xkbm MCDO,
paspaborern m nyOAmkyBaHu ot CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO
nMat edpekT BppXy (PHHAHCOBHUA OT4YeT HA APYKECTBOTO M €A 3aABAKHTEAHHU 32 IIPHUAAraHe OT
TOAMIITHHA IIEPUOA, 3artousar Ha 1 suyapu 2017 r.:

MCC 7 ,,Oryern 3a mapuuHuTe nNoTony’”’ (M3MeHeH) B cuaa ot 1 anyapu 2017 r., mpuer ot
EC

Te3sn nmameHeHns U3NCKBAT AOITBAHHUTCAHO OITOBCCTABAHC, KOCTO IIIC ITO3BOAH HA ITOA3BATCAUTC
Ha (bHHaHCOBH OTYCTH Aad OLCHAT IIPOMCHHTC B 3aABAKCHUA, IIPOU3THIAINN OT CbI/IHaHCOBaTa
ACfIHOCT. APYVKCCTBOTO KaTeropusnpa TE3W IIPOMCHHU KATO IIPOMCHM, IIPOMU3THYAIINMN OT
IIApUYHH IIOTOIHN 1 HCIIAPHUYHN IIPOMCHU C AOITBAHHUTCAHH KATCTOPHUH CBIrAACHO U3NCKBAHMATA

ma MCC 7 (Bxk. moscaenue 34).

MCC 12 ,,Aarbru BBpXy A0X0AQ” (M3MeHeH) B cuaa ot 1 aryapu 2017 r., nmpuer or EC
Tesnm wn3ameHeHmsas ca BbBB Bp’bSKa C HpHSHaBaHCTO Ha OTCpO‘tIeHI/I AAHBbYHU aAKTHUBH 34
HCHU3IIOA3BAHH 3aIyON U ITOSICHABAT KAK AA CE OTYUTAT CICTOBOAHO OTCPOYCHHU AAHBYHU AKTHUBI
OTHOCHO ABATOBH I/IHCprMCHTI/I, OIICHABAaHM I1O CHpaBCA/\I/IBa CTOUHOCT.

3.2. CraHpAapTH, N3MEHEHUA U Pa3ACHEHHA, KOUTO BCE OIIE HE CA BA€3AH B CHAA U HE
ce IIPUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

KbM aAarata Ha 0AOOpeHHE HAa TO3M (DUHAHCOB OTYET Ca HYOAHKYBAHH HOBU CTAHAAPTH,
M3MCHEHUST U PA3sCHEHUS KbM CBILECTBYBAILM BEYC CTAHAAPTH, HO HE C4 BAC3AH B CHAA HAU HE Ca
npuetu ot EC 3a douHanCcOBaTA roAnHa, 3amousarta Ha 1 sayapu 2017 1., u He ca OHAM IPHAOKEHH OT
no-parHa Aata ot Apyxecrsoro. MHdopmarua 3a Te3su CTaHAAPTH M HU3MEHEHHUA, KOUTO HMAT
edexT BBPXy (PUHAHCOBUA OTYET HA APY/KECTBOTO, € IIPEACTABEHA ITO-AOAY.

P’bKOBOACTBOTO OYaKkBa BCHYKH CTAHAAPTH M HM3MCHCHUA Aad 6’bAaT TIpHUETH B CYCTOBOAHATA
IIOATHKA HA Apy'}KCCTBOTO IIpE3 IIbPBUSA IICPUOA, 3AIIOYBAII CACA AATaTa HA BAHM3AHCTO UM B
CHAAQ.

MC®PO 9 ,,Punancopu nHCTpyMeHTH B cuAa oT 1 aryapu 2018 r., npuer ot EC

MC®O 9 ,Ounancosu wuncrpymentu szamenas MCC 39 | OuHaHCOBH HHCTPYMEHTH:
mpusHaBaHe u  oneHsBane. HOBHAT CcTaHAAPT BBBEKAA 3HAYHUTCAHH IIPOMECHH B
KAACH(DUKAIUATA U OLICHABAHETO Ha (DMHAHCOBH AKTHUBH M HOB MOACA Ha OYAKBAHATA KPECAUTHA
3aryoa 3a obesmenka Ha puaancoBu aktuBu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYUTAHE HA XCAKHPAHETO.

PBKOBOACTBOTO Ha APYKECTBOTO € MACHTH(DUIINPAAO CACAHHUTE ODAACTH, KOMTO €A C OYAKBAH
edexr ot mpuaaranero Ha MCPO 9:
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* kAacHOUKAITUATA U OLECHABAHETO HA (DUHAHCOBUTE aKTUBU Ha APYKECTBOTO CACABA A2 O'bAAT
IIPETACAAHN Ha 0asara Ha HOBUTC KPHTEPHH, KOUTO B3MMAT IIOA BHHUMAHHE AOTOBOPCHHTE
[IAPUYHH ITOTOIM 32 AKTUBHUTE U OM3HEC MOAEAR, IO KOHUTO TE€ Ca YIIPABASBAHH. PBKOBOACTBOTO
ABPIKHI IIOBEYETO (PUHAHCOBH AKTHBH, 32 A4 CBOMPA CHOTBETHUTE IIAPUYHH ITIOTOLM U OLICHABA
BHAOBETE ITAPHYHU ITOTOLH, 32 A KAACH(PUIIIPA IIPABUAHO (DHHAHCOBHUTE AKTHBL
PBKOBOACTBOTO OYaKBa ITO-TOAAMATA 9aCT OT (PHMHAHCOBUTE AKTHBH, ABPIKAHH AO IIAACK, Ad
IIPOABAKAT A OBAAT OTYUTAHU IO AMOPTU3HPAHA CTOHHOCT.

* oOe3reHKa Ha Oa3aTa Ha OYaKBaHATA 3aryOoa CA€ABa Aa ObAE IIPU3HATA OTHOCHO THPIOBCKHTE
B3eMaHHA Ha APYKECTBOTO M HHBECTHIIHMHUTC B AKTHBH, KAACH(PUIMPAHH KATO ABPIKAHH 32
IpOA@KOA U ABP/KAHI AO ITAACK, OCBCH aKO T€ HE ODbAAT KAACH(HUIIMPAHHU IO CIPABCAANBA
CTOHHOCT B me4anbaTa MAHM 3ary0ara CbrAACHO HOBHTE KPUTEPHH. 32 AOTOBOPHH AKTHBH,
BBb3HUKHAAHN ITpu npuAaranero Ha MCPO 15, u TeproBcku B3emanusa ApyKeCTBOTO IIPHAAra
OIIPOCTEH MOACA 32 IIPHU3HABAHE HA OYAKBAHUTE 3aryOH 32 OOE3IICHKA, THIl KATO TE3N AKTHBU HE
CHABPIKAT PHUHAHCOB KOMIIOHEHT.

* HHCTPYMECHTHUTE HAa COOCTBEHUSA KAIIMTAA HAMA Ad MOTAT A4 OBAAT OLIEHABAHU 110 CeOECTOMHOCT
HAMAaACHA CbC 3aryOm OT oDe3leHKa. Bmecro TOBa BCHYKM TE3HM HHBECTHIIMH IIE OBAAT
OIICHABAHN IIO CIIPABEAAMBA CTOHHOCT. [IpomenHmTe B CIIpaBeAAMBATA CTOHHOCT IIe OBAAT
IIPEACTABEHH B TEKYyIaTa IIedaAda MAM 3ary0a, OCBEH ako ApPYKECTBOTO HE I'H IIPEACTaBA Oe3
IIPaBO HA OTMSHA B APYTHA BCCOOXBATEH AOXOA.

KM MomeHTa APY/KECTBOTO Bb3HAMEPSABA Ad IIPEACTABS IIPOMCHHTE B CIIPABEAAHBATA CTOHHOCT
HA MHBECTHUIIMUTE B MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA B IIe4aAbara MAHM 3aryoara, a HE B
APYIHs BCEOOXBATEH AOXOA.

MC®O 15 ,,ITpuxoau ot AOTOBOPH C KAHeHTH’ B cHAa ot 1 aryapu 2018 r., npuer ot EC
MC®O 15 zamenrs MCC 18 , ITpuxoau“, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO I CBBP3AHMU C
TAX Pa3fACHEHHUA M BBBEKAA HOB MOACA 34 IIPH3HABAHE HA IIPUXOAHUTE HA 0a3ara Ha KOHTPOA.
HoBuAT cramAapT IpOMEHS IIPaBHAATA 34 OIIPEACASHE AAAM IIPHUXOAUTE Ca IIPU3HABAT KbM
AAA€H MOMEHT HAH IIPE3 AAACH IIEPHOA OT BPEME M BOAU AO Pas3IIUpPABAHE U IOAOOpABAHE Ha
omnoectABaHUATA OTHOCHO 1puxoante. MCPO 15 e 6asupano Ha OCHOBEH IPUHIIHIL, KOUTO
HM3HCKBA APYKECTBOTO Aa IIPU3HABA IIPUXOA IIO HAYMH, KOWTO OTpa3fBa IPEXBBPAAHETO Ha
CTOKH HAM IIPEAOCTABAHETO HA YCAYIH HAa KAHEHTUTE U B PasMep, KOHTO OTpa3fiBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO APYHKECTBOTO IIE IIOAYIH B 3aMAHA Ha TE3W CTOKH HAU YCAVTH.
Aotycka ce ITo-paHHOTO IIPHAATAHE HA CTAHAAPTA. APYKECTBaTa CACABA AA IIPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPUOA HAH PETPOCIIEKTHBHO KaTO
KYMyAQTUBHUAT e€(DEKT OT IIbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYIIIHA IIEPHOA.
PbKOBOACTBOTO  BB3HAMEpABA Aad IIPHAOKH CTAHAAPTA PETPOCHEKTUBHO, IIPU3HABANKHI
KyMyAaTUBHIA €EKT OT IIbPBOHAYAAHOTO IIPHAATAHE HA TO3U CTAHAAPT KaTO IIPOMSAHA B
HAYAAHHTE CAAAd Ha HEPA3IPEACACHATA II€YaAda KbM AATaTa HA ITbPBOHAYAAHO IIPHAAraHe.
Ceraacuo Tto3u Merop MCPO 15 mie ObAe IPHAOMKEH CaMO KbM AOTOBOPH, KOHTO HE Ca
npukArounAn kpMm 1 aryapu 2018 r. PBKOBOACTBOTO € 3aOYHAAO A2 OIleHfABA edekra OT
IIPUAAraHETO Ha TO3U HOB CTAHAAPT H € IIPELIEHUAO, Y€ HAMA A4 MMa OOAACTH, KOUTO Ad ObAAT
CBIIECTBEHO 3aCETHATH.

MC®O 16 ,,Ausnarn” B cusa ot 1 anyapu 2019 r., npuer or EC

Tosu cranpapt 3amens ykasaauara Ha MCC 17 1 BpBe:KAQ 3HAYUTEAHN IIPOMEHHU B OTYHTAHETO
HA AU3HHTU OCOOCHO OT CTPaHA HA AHMSHHTOIIOAYIATCAUTE.

Ceraacto MCC 17 oT AM3HHIOIIOAYYATEAHTE CE M3UCKBAIIE AA HAIIPABAT PasTPAHHYCHUE
MexKAy (puHAHCOB AM3HHI (IpH3HAT B OaAaHCa) M OIEPATHBEH AM3HHI  (IIPHU3HAT
n3ppHOaAaHCOBO). MCPO 16 m3HCKBA AM3BHHIOIOAYYATEAUTE Ad IIPHU3HABAT AH3HHIOBO
3aABAKEHHE, OTPA3ABAIIO OBACIIUTE AMBUHIOBH IIAAIIAHUSA, I ‘TIPABO 34 IIOA3BAHE HA AKTUB 32
oyt Bcudkn AmsuHroBu Aorosopu. CMCC e BKAIOUHMA IIpaBO Ha H300p 32 HAKOHU
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KPaTKOCPOYHU AWM3HHIU M AM3HHIU HAa MAAOIICHHU AKTHBH; TOBA M3KAIOYEHHE MOKE Ad ObAC
IIPUAOKEHO CAMO OT AM3HHIOIIOAYYATCAUTE.

C4eTOBOAHOTO OTYHTAHE OT CTPaHA HA AH3MHIOAATEAUTE OCTaBa IIOYTH O€3 IIPOMSAHA.

Coraacao MCPO 16 3a AOroBOp, KOHTO € MAH CBABPKA AHU3HHI, CE CIHUTA AOIOBOP, KOHTO
IIPEAOCTABS IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO HA aKTHBA 33 OIPEACACH IIEPHOA OT BpeMe
CpelIy Bb3HATPAKACHUE.

PBKOBOACTBOTO € B ITPOIIEC HA OICHABAHE HA ¢(DEKTA OT IIPUAATAaHETO HA CTAHAAPTA, HO BCE OIIE
HE MOKE Ad IIPEACTaBH KoAmdecTBeHa nHpopmanmsa. CAeAHHTE ACHCTBHA Ca IPEAIIPHETH, 32 Ad
ce orpeAeAr ePeKThT:

* M3BBPIIBA CE IIBACH IIPETACA HA BCHYKH AOTOBOPH, 332 Ad CE€ IIPEILICHU AAAH AOITBAHHTCAHH
AOTOBOPH HfIMA Ad CE€ CUIHTAT 32 AMSHHTOBH AOTOBOPH ChrAacHO HOBara Aeuaumus Ha MCPO
16;

* perraBa ce KOH YCAOBHA 3a IIPUAAraHe Aa Ce M30EPaT; HAU ITbAHO PETPOCIIEKTHBHO IIPHAATAHE
FAHM 9aCTHYHO PETPOCIICKTUBHO IpHAaraHe (KOCTO O3HAYABA, Y€ CPABHUTCAHATA HH(MOpPMALIHS
HAMA Aa ObAE IIpOMeHAHA). YaCTHYIHOTO IpHAAraHe ITO3BOASIBA A4 HE CE IPCICHABAT TEKYIIIITE
AOTOBOPH AAAH CHABPIKAT AHSHHT U APYIH OOAeKdUeHMs. PerrreHneTo KO ITOAXOA Aa ce n3depe e
BAKHO, THH KAaTO HE MOKE Ad CE€ IIPOMEHHU BIIOCACACTBIE;

* OIIPEACAA CE KOE CICTOBOAHO OIIPOCTABAHE € IIPHUAOKHIMO KbM AOTOBOPHTE 34 AUSHHT M AAAT
I[e CE M3IIOA3BA IIPABOTO HA OCBODOKAABAHC;

* IIPELCHABAT CE AOITBAHUTCAHHUTE OIIOBECTABAHISA, KOUTO CE M3HCKBAT.

MCC 40 “MuBectuiinonau umorn” (u3meHeH) — Tpancdep Ha MHBECTUIIMOHHUA UMOTH
B cuaa ot 1 auyapm 2018 r., mpuer or EC

Wsmenenuero IIOACHABA, Y€ Tpchcbep OT ¥ KbM MHBCCTUIIMOHHN UMOTH MOZKE Aa CE U3BBPIIIH,
CaMO aKO MMa IPOMAHA B H3IIOA3BAHETO HA UMOTHTE, KOATO CE ABAKH Ha OOCTOATEACTBOTO AAAH
TE3M UMOTH 3aII0YBAT HAH CIIUPAT Ad OTTOBAPAT Ha ACPUHHUITHATA 32 HHBECTUIINOHEH UMOT.

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHHUA U Pa3fACHEHHA KbM CBIIECTBYBAIIM BEYe CTAHAAPTH,
KOUTO Ca IIYOAMKYBaHH, HO HE Ca BAG3HAAHU BCE OINE B CHAQ, HE CE OYAKBA Ad MMAT CBIIECTBEH
edexT BbPXY (prHAHCOBUTE OTYECTH Ha APYKECTBOTO:

e MCOO 2, Ilaamrane Ha 6a3aTa Ha akiuy~ (U3MeHEH) B cuAa ot 1 auyapu 2018 r., mpuer ot
EC

e MCODO 4 ,3acrpaxoBaTreAHn AoroBopu’ (u3mMeHEH) B cuAa ot 1 aryapu 2018 r., mpuer or
EC

e MCOO 9 ,,Punancosu nuctpyMeHTH (M3MeHeH) — OTdnTaHe HA XEAKHPAHETO, B CHAA OT
1 aryapu 2018 r., npuer ot EC

e MCOO 9 ,PunancoBu umuCTpyMeHTH (M3MeHeH) — [IpeAnmaammanusa ¢ OTPHIIATEAHO
komreHcupane, B cuaa ot 1 auayapu 2019 r., Bce ome me e npuer ot EC

e MCOO 10 ,Koucoamampanm dunancosn ordern’ u MCC 28 | HMusectnnmu B
ACOITMUPAHU IIPECATIPUATHA U CHBMECTHH IIPEATPHUATHA (MI3MEHEHH), AATaTa Ha BAM3aHE B
CHA2 OIIle HE € OIIPEAEACHA, Bce ore He ca npuern ot EC

e MCOO 14 , OrcpodeHn CMETKH IIPU PeryAupanu neHu’ B cuAa oT 1 amyapu 2016 r., Bce
ome e e upuer ot EC

e MCOO 15 ,[Ipuxoan oT AOTOBOpH € KAMEHTH (uM3MeHEH) B cuAaa or 1 sauyapu 2018 1.,
npuer ot EC

e MCC 19 ,,Aoxoam Ha HaeTH AnNa™ (M3MEHEH) — M3MEHEHUA, CBUBAHE MAU YpPEKAAHE Ha
mAafa, B cuaa ot 1 aryapu 2019 r., Bce ome ne e npuer or EC
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e MCC 28 ,luBecTHImu B AaCOLMUPAHH IPEAIPHATHA U CBBMECTHH IIPEAIPHATHA
(m3meneH) — ABATOCPOYHH yIaCTHA B ACOUUUPAHU U CbBMECTHU IPEAIPHUATHA B CHAA OT 1
anyapu 2019 r., Bce ome He e mpuer ot EC

o KPMCOO 22 “CaeAKH U aBAHCOBU ITAAIIAHNA B 9y/KACCTPAHHA BaAyTa B CHAQ OT 1 siIHyapu
2018 r., Bce ome e e puer ot EC

e KPMCOO 23 “HecurypHOCT OTHOCHO OTYHTAHETO Ha AAHBK BBPXY AOXOAa” B cmAa oT 1
anyapu 2019 r., Bce omme He e npuer ot EC

e Toanmnn mopoopenus xa MCPO 2014-2016 r., npuern or EC

e Toanmnn mopoopenus xza MCPO 2015-2017 r., Bce ome He ca npuern ot EC

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 1oAOKeHuA

Hai-3gaunmure CICTOBOAHHN IIOAWUTHKH, IIPHAATAHN IIPW H3TOTBAHCTO HA TO3HU CbI/IHaHCOB
OTHCT, Ca IIPCACTABCHH ITO-AOAY.

DUHAHCOBHAT OTYET € U3TOTBEH IPH CIIa3BAHE HA IIPUHIINIINTE 32 OIICHABAHE HA BCUYKU BHAOBE
aKTHUBH, ITACHBH, IPHUXOAH H pa3xoAn cbraacio MCOPO. basure 3a orenka ca oroBecTeHH
ITOAPOOHO TIO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DUHAHCOBHA OTYET.

CACABa Aa CE OT66A€}KI/I, Y€ IIpH H3TOTBAHCTO HA IIPCACTABCHUA Cl)I/IHaHCOB OTYCT Ca
H3IIOA3BAHN CYCTOBOAHH OLCHKH M AOITYCKAHMA. B’preKI/I 9ec T€ Ca 62.3I/IpaHI/I Ha I/IH(i)OpMaHI/IH,
IIPCAOCTAaBCHA HA PBKOBOACTBOTO KBM AAaTaTa HAa M3TOTBAHC Ha (1)I/IH2.HCOBI/IH OTYCT, pCaAHUTC
PE3YATATH MOTIAT Ad CC PA3AMYIABAT OT HAIIPABCHUTE OIICHKN 1 AOITyCKAHMA.

4.2. IIpeacraBAHEe HA HHAUBUAYaAHHA (DUHAHCOB OTYET

ApyKecTBOTO IIpHE Aa IIPEACTaBA OTYETA 3a IIedaADdaTa MAHM 3aryOaTa M APyruf BCEOOXBATEH
AOXOA B EAUHEH OTYET.

B oruera 3a puHAHCOBOTO CBCTOAHHE CE IIPEACTABAT ABa CPABHUTEAHH IIEPHOAA, KOIaTO
ApykecTBOTO:

a) IIPUAAra CYi€TOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IIPEU3UUCAABA PETPOCIEKTUBHO ITO3UIIMH BbB (PUHAHCOBHA OTYET; HAL
B) IIPEKAACH(HUITPA ITO3UITUN BbB (DHHAHCOBUA OTUET

1 TOBA IMa CBbIICCTBCH C(i)CKT BBPXY I/IHCbOpMaLU/IHTa B OT4YCTAa 32 (bHHaHCOBOTO CbCTOAHHE KbM
HA9aA0TO Ha IIPCAXOAHUS IICPHOA.

4.3. HuBectuimu B ABINEPHH, ACOIUUPAHA ¥ CHBMECTHU P EATIPUATUA

A’bH.[CpHI/I TIPCAIIPHATHS Ca BCHYKH IIPCAIIPHUATHSA, KOHUTO CE€ HAMHPAT IIOA KOHTPOAA HaA
Apy}KCCTBOTO. HaAI/IHe € KOHTPOA, KOTaTO Apy'}KCCTBOTO € U3AOKCHO Ha, UAW FMaA IIpaBa BBPXY,
IIPpOMCHAHNBATA BB3BPHITACMOCT OT HEIOBOTO yYaCTHC B IIPCAIPHUATHCTO, B KOCTO ¢€
WHBECTHUPAHO, M HMa BB3MOKHOCT Ad OKaXKe BB3ACUCTBHEC BBPXYy Ta3u BbB3BPBHINACMOCT
IIOCPEACTBOM CBOHUTC IIPABOMOIIHA BBPXY IIPCAIPHUATHCTO, B KOCTO € HMHBCECTHPAHO. B
NHAUBUAYAAHUIA (1)I/IHaHCOB OTYCT HA APYX(CCTBOTO WHBECTHUIHHUTE B ABINCPHU IIPCAIIPHUATHSA CE
OTYHTAT IIO CEOECTOMHOCT.

ApyKecTBOTO IpH3HABA AHBHAEHT OT ABIIEPHO IIPEAIIPHUATHE B IIeUaAOdaTa MAN 3aryOara B
CBOUTE MHAUBHAYAAHU (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYIH
AUBHUAECHTA.
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CbBMECTHO TIPCAIIPHATHC € AOTOBOPHO CIIOPAa3yMCEHHC, IIO CHAATa HAa KOCTO Apy}KCCTBOTO %8
APYTH HE3aBHCHUMHU CTPaHH C€ 32€MAT CbC CTOIIAHCKA ACfIHOCT, KOATO ITIOAACKH HAa CbBMCCTCH
KOHTPOA. I/IHBCCTI/IL[I/II/ITC B CBbBMCCTHH IIPCATIPHUATHA CEC OTIUTAT ITIO CIIPABCAANBA CTOUHOCT .

ACOHI/II/IpaHI/I Ca TE3W IIPCANIPHUATHA, BBPXY KOHUTO ApyH(CCTBOTO € B CBCTOAHHEC Aa OKa3Ba
SHAYUTCAHO BAMAHHE, HO KOHNTO HE Ca HHUTO ABIICPHH IIPCAIPHATHIA, HHUTO CBBMCCTHO
KOHTPOAHPAHU IIPCAIIPHATHA.

Apy}KCCTBOTO IIpu3HaBa AHUBHACHT OT CBBMCCTHO KOHTPOAHMPAHO TMIPCAIIPHUATHC HAHN
ACOLMHPAHO IIPCAIIPHATHC B mevyaAdaTa MAM 3ary6aTa B CBOHUTC HMHAHMBHAYVAAHH QJI/IHaHCOBI/I
OTYCTH, KOTAaTO 6’bA€ YCTAaHOBCHO IIPABOTO MY Ad IIOAYIH AUBHACHTA.

Koraro ApyxectBoTo € Ha OGOopcaTa M MMa MHBECTUIIUN B ACOLMHUPAHU IIPEAIPUATHA, HO HAMA
IIPEAIIPUATHE MAFKa, KOETO U3IOTBA KOHCOAUAUPAH (DHUHAHCOB OTYeT B choTBeTCTBHE ¢ MCPO,
TO CACGABA AA IIPEACTABA MHBECTHUIIMNTE B ACOLUMUPAHH IIPEAIPUATHA II0 METOAA HA COOCTBEHUS
KAITUTAA.

4.4. CaeAkHu B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B 9yKACCTPAHHA BAAYTa CE OTYHUTAT BB (DYHKIIMOHAAHATA BaAYTa HA APYKECTBOTO ITO
ourmarHIA OOMEHEH KypC KBM AaTaTa Ha CAcAKara (0OsBeHms (bHKCHHT Ha bbArapcka
HapoAHa Oanka). [leganOure m 3aryOmre OT KypCOBH PAasAHKH, KOHUTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKHM U IIPCOICHABAHCTO HA IIAPUYHHUTE ITO3UINN B UYKACCTPAHHA
BAAYTA KbM Kpasf Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B IIe4aADaTa MAH 3aryoara.

HerraprrananTe mosummm, OIEHABAHN IO HCTOPUYECKA IICHA B IyKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypPC KbM AaTaTa Ha CAeAKara (He ca mpeoueHenu). Hemapumanwmre mosummm,
OIICHABAHU IO CHPABEAANBA CTOMHOCT B YYKACCTPAHHA BAAYTa, CE OTYUTAT IO OOMEHHHUA KypC
KBM AATaTa, HA KOATO € OIIPEACACHA CIIPABEAANBATA CTOMHOCT.

4.5. OT1uuTaHe 110 CETMEHTH

OTYnTaHeTO IO CETMEHTH € 3aABAKHTEAHO, CAMO aKO ABATOBU MAHM KAIIUTAAOBH HHCTPYMEHTH
Ha APYKECTBOTO C€ TBPIyBAT Ha IYOAMYEH maszap (BBTPEIIHA HAM YyKACCTpaHHA (POHAOBA
Oopca HAH H3BBHOOPCOB I1a3ap, BKAIOYHTEAHO MECTHH M PEIHMOHAAHH II1a3apH), HAHU
ApyKeCcTBOTO II0AABA HAHM € B IIPOIEC HA IIOAABAHE HA CBOHUTE (DHHAHCOBH OTYETH IIPEA
KOMHUCHSA II0 IICHHU KHIUKA MAM APYIa PEIYAATOPHA OPraHH3alNs 3a ICANTC HA M3AABAHC HA
KAKBBTO M A4 OMAO KAAC HMHCTPYMEHTH HA IyOAHYHISA I1a3ap. AKO APyKECTBOTO € IIPEAIIPHATHE
MaiiKa, KOETO H3rOoTBA KOHCOAMAHPAH (PUHAHCOB OTYET, CEIMEHTHATA HHMOpMAIUs ce
OTIOBECTABA CAMO B KOHCOAMAMPAHUA (DHHAHCOB OTYET.

PBKOBOACTBOTO OIIpeAeAs OIIEpaTHBHUTE CETMEHTH Ha 0a3aTa HAa OCHOBHHTE IIPOAYKTH U
YCAYTH, KOUTO IpeAAara rpymara Ha XoAauar Hos Bex AA.

Bcexu or OIICPATUBHUTC CEIMCHTH CC YIIPABASIBA OTACAHO, TBU KATO 32 BCIKA IIPOAYKTOBA AMHUA
CC M3IIOA3BAT PAZAMYHH TEXHOAOIHH, PECYPCH M MAPKETHHIOBH ITOAXOAM. Bcuuku CACAKHT
MEKAY CEIMEHTHTC CC OCBHIIECTBABAT IIO ICHHU HAa CHOTBCTCTBAIIIM CACAKH MCEKAY HE3aBHCHMU
CTpaHH.

[Ipu orunmranero mo cermentu cruopep MCPO 8 | OmneparuBuu cermeHtn’” ApyKEeCTBOTO
IIPHAAra IOAUTHKA HA OIICHABAHE, CHOTBETCTBAINA HA ITOANTHKATA HA OIICHABAHE, M3IIOA3BAHA
BBB (DHHAHCOBHSA OTYCT C M3KAFOUCHHUC HA:

® pasxoAnTE 32 ICHCUOHHU Bb3HATPAKACHUA,
® PasxoAnTE 32 Bb3HAIPAKACHUA HA IICPCOHAAA HA Oasara Ha AKITI,

® pasxoAnTe 32 HAYIHO-U3CACAOBATCACKA ACHHOCT OTHOCHO HOBH CTOIAHCKI ACfIHOCTI/I; %8
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® TIPUXOAHUTC, PA3XOAHUTEC U IEYaAOUTE OT IOPpOMEHHN B CIIPpABCAAMBATA CTOMHOCT HAa
NHBCCTUITNOHHU UMOTH,

KOHUTO HE CC BKAIOYBAT IIPHU OIIPCACAAHCTO HaA OIICpaTHBHATA nedanba Ha OIICPATUBHUTC

CEIMCHTH.

OcBen TOBA4, AKTHUBUTC HA Apy')KCCTBOTO, KOHUTO HC CC OTHACAT AHMPCKTHO KbM ACHHOCTTA HAa
HSKOM OT CCIMCHTHTE, HE CC PA3IIPCACAAT ITIO CCIMCHTH.

I/IHCbOpMaHI/IHTa OTHOCHO PE3YATATUTC HAa OTACAHHUTC CEITMCHTH, KOATO CC€ IIPETACIKAA PEIYAAPHO
OT AHIIATa, OTrOBOPHH 3a B3CMAaHC Ha OIICPATHUBHMN PCEINCHHA, HC BKAIOYBA C(i)CKTI/ITC oT
CAMHHUYIHI HCE ITOBTOPACMI cpomuTnsa. Oumancosure IIPUXOAH M PA3XOAH HC CC BKAKOYBAT B
PEIYATATUTC HA OIICPATHUBHUTE CETMCHTH, KOUTO PEAOBHO CC IIPETACKAAT OT AHIIATA, OTTOBOPHH
34 B3EMaHC HaA OIICPATHUBHU PCIICHMI.

He ca macTpmmAm IpOMEHH B METOAHMTE 32 OIICHKA, M3IIOA3BAHI 32 OIPEACASHE HA IIeIanbaTa
HMAM 3ary0aTa HAa CEIMEHTHTE B IIPEAXOAHH OTYeTHH Ilepuoan. He ce mpmaara acumerpudso
PasIIPEACACHIE MEKAY CETMEHTHUTE.

4.6. Ilpuxoan

[IpuxoanTe BKAIOYBAT IPUXOAH OT IPOAKOA M OT IPEAOCTaBfAHE Ha ycAyru. Ilpmxoamre or
OCHOBHHTE YCAYTH Ca IIPEACTABEHHU B mtosicHenus 22, 24, 25, 26.

HpI/IXOAI/ITe CC OLICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HAM IIOAACKAIIOTO HaA
IIOAYYaBaHC BB3HATPAKACHHC, KATO HE CE€ BKAIOYBAT AAHBK AO6aB€Ha CTOI>'IHOCT, BCHYIKIT
THPTOBCKH OTCTBIIKH 1 KOAMYICCTBCHI pa6aTI/I, HaIpaBeHH OT AP}DKCCTBOTO.

HpI/IXOA’bT CC IIPHU3HABA, KOTATO Ca U3IITBAHCHH CACAHHUTC YCAOBHAA:

e Cymara Ha IPUXOAA MOKE Ad O'bAC HAAEKAHO OIICHEHA;

e  BepoATHO € HKOHOMIYECKATE IIOA3H OT CACAKATA Ad OBAAT IIOAYUCHH;

e HampaseHure pasxOAM MAH TE3H, KOUTO IIPEACTON A4 O'bAAT HAIIPABEHM, MOTAT HAACIKAHO
A2 OBAAT OLIEHEHU;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHCHNM(DUYHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, €a H3IIBAHEHH. € ca OIPEACACHH B 3aBHCHUMOCT OT IIPOAYKTHTE HAHN
YCAYTHTE, IIPEAOCTABCHN HA KAMEHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOMKEHU IIO-
AOAY.

4.6.1. TIIpopax6a Ha cTOKH
[TpuxoABT OT mpoAaKOATa HA CTOKH Ce IIPHU3HABA, KOraro ApPYyKeCTBOTO € IIPEXBBPAHAO HA
KyITyBada 3HAYUMHTE IIOA3H I PHCKOBE OT COOCTBEHOCTTA Ha IpeaocTaBennte croku. Cunra ce,

Y€ 3HAYHMMUTC PHCKOBC M IIOA3M Ca HIPEXBBPACHH Ha KyIIyBada, KOTaTO KAHMCHTBT € IIPHUCA
crokure 0€e3 BB3paKCHHUC.

4.6.2. TIlIpeaocraBAHE HA yCAyTH

HpI/IXOAI/ITe OT YCAYJIH C€ IPHU3HABAT, KOIaTO YCAYIHUTC Ca IIPEAOCTABEHH B CBHOTBETCTBHC CbHC
CTCIICHTA Ha 3aBbPIICHOCT HAa AOTOBOPA KbM AAaTaTa HA MHAMBUAYAAHUS CbI/IHaHCOB OTHYCT.

HpI/IXOA’bT OT HaeMH OT IIPCAOCTABAHC HA HWHBCCTHUIIMOHHN HMMOTH Ha Apy)KCCTBOTO 110
AOTOBOPH 32 OIICPATHBCH AHM3WUHI CC IIPHU3HABA HaA 0a3a Ha AMHEUHUS MCTOA 32 IICPHOAA HaA
AMI3WTHTIA.
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4.6.3. IlpuxoAau OT AMXBU ¥ AUBUAEHTH

HpI/IXOAI/ITe OT AHUXBH CC OTYHTAT TCKyIIO IIO MCTOAA Ha CCI)GKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITe OT AMBHACHTH CC€ IIPHU3HABAT B MOMCHTA HAa Bb3HHUKBAHC Ha IIPABOTO 32 IIOAYYaBaHC
Ha ITAAIITAHCTO.

4.6.4. Ilpuxoau ot puHAHCHpaAHE

[TopBoHAYAAHO (pHUHAHCHpPAHHATA CE OTYUTAT KATO IIPUXOAM 32 ODACION IIEPHOAU
(puHanCcHpane) KoOraro mMa 3HAYHTEAHA CHIYPHOCT, dYe ApPyKECTBOTO IIE ITOAYYIH
pUHAHCHPAHETO U Il UITBAHH YCAOBHATA, IIPH KOUTO TO ¢ OTIyCHAaTO. PUHAHCHPAHE, HIEAAIIO
Aa obesmreT APyKeCTBOTO 32 TEKYILO Bb3HUKHAAN Pa3XOAH CE IIPU3HABA KATO IPUXOA B CHIIUSA
IIEPHOA, B KOHTO Ca BB3HHUKHAAH pasxoaure. PuHAHCHpaHE, IEAAIIO Ad KOMIICHCHpPA
ApyKeCTBOTO 32 HAIIPABCHH Pa3XOAH IO IIPUAOOHUBAHE HA AKTHBH, CC IIPU3HABA KATO IIPHXOA OT
puHAHCHpPaHE IPOIOPIIMOHAAHO HA HAYNCACHATA 32 IIEPHOAA AMOPTH3AIlNA HAa AKTHBHTE,
IIPUAOOUTH C IOAYIEHOTO (DUHAHCHPAHE.

4.7. OmnepaTuBHH pa3xoAn

OHepaTI/IBHI/ITC pa3sxoAn Ce IIpU3HABAT B nevIaA0aTa MAM 32.I'Y62.Ta TIpH IIOA3BAHETO HA YCAYITHUTC
HNAH Ha AATaTa HAa Bb3HUKBAHCTO M.

4.8. Pa3xoAu 32 AMXBH M Pa3XOAM I10 3a€MU
PasxoanTe 32 AUXBH Ce OTYHTAT TEKYIIO ITO METOAA HA ¢(DEKTUBHUA AMXBEH IIPOIICHT.

PasxoanTe 1O 3aeMH OCHOBHO IIPEACTaBAABAT AUXBH IO 3aemute Ha ApyxkecTBoTo. Bemakm
Pa3XOAH IO 3aE€MH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKyIIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOM3BOACTBOTO HA CAMH OTIOBApPAIl HA YCAOBHATA aKTHB, C€
KAIIUTAAU3HUPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad OBAC 3aBBPIICH U IIPUBCACH B
TOTOBHOCT 33 H3IIOA3BaHE HAN IPOAKOa. OCTaHAANTE PasXOAH IIO 3a€MH CACABA Ad CE
IIPU3HABAT KATO PAa3XOA 3a IIEPHOAQ, B KOHTO Ca Bb3HHKHAAM, B OTYCTA 32 II€9aAbaTa HAM
3aryboarTa M APyrus BCEOOXBATEH AOXOA.

4.9, MammHu U APYTH ABATOTPANHU aKTUBU

MammuHnTe W APYTHUTE ABATOTPAHHHM aKTHUBH (IIAOAOHOCHHUTE PpACTCHHSA) CE OIIECHABAT
ITBPBOHAYAAHO II0 CEOECTOMHOCT, BKAIOUBAIIA II€HATA HA IIPUAOOMBAHE, KAKTO U BCUYKHU IIPEKH
PAa3XOAH 32 IIPUBEKAAHETO HA AKTHBA B PA0OTHO CHhCTOAHUE.,

[TocaeABaIIIoToO OLEHABAHE HA MAIIMHUATE U IIAOAOHOCHHTE PACTCHUSA CE M3BBPIIBA 10 IICHA Ha
IIPUAOOMBaHE, HAMAACHA C HATPYHAHUTE aMOPTH3AIUU U 3aryOou oT oOe3neHka. Hampasenure
ODE3IIEHKN Ce OTYMTAT KATO Pa3XOA M Ce€ IIPHU3HABAT B OTYETA 3a IIe9aAdara MAM 3arydara u
APYTHS BCCOOXBATCH AOXOA 32 CBOTBETHHS IIEPHOA.

ITocaeaBarmuTe pasxoAM, CBBP3AHH C OINPEACAECH aKTHB OT MMOTH, MAIIUHH, CbOPBKEHUA U
ITAOAOHOCHH PACTEHHSA, CE IPHOABAT KbM 0OaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO
ApyXecTBOTO A2 HMa HKOHOMHYECKH IIOA3H, HAABHINABAIIY ITHPBOHAYAAHO OIICHEHATA
e(PEeKTUBHOCT HA CHIIECTBYBAIIUA AKTUB. BCHYKI APyIH IIOCAEGABAIIIM PA3XOAN CE ITPU3HABAT 32
Pa3sXOA 32 IIEPHOAQ, B KOUTO Ca HAIIPABEHH.

OcrarbyHaTa CTOMHOCT M IIOAE3HHUAT KABOT HA MAIIMHHUTE I ITAOAOHOCHHUTE pacTCHHA CE
TIPpEICHABAT OT PBKOBOACTBOTO KbM BCSKA OTYCTHA AATa.

Mamuanre u ITAOAOHOCHM PACTCHUA, HpI/IAO6I/ITI/I IpHu yCAOBHATA HaA Cl)I/IHaHCOB AW3HWHT, CC
AaMOPTH3HPAT HaA 0a3a HAa OdYAKBAHMA ITOAE3EH CPOK Ha TOAHOCT, OIIPCACACH ITIOCPCACTBOM
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CpaBHEHHE C IIOAOOHH COOCTBEHHM aKTHBH Ha ApPYKeCTBOTO, MAM Ha 0Oa3a Ha AH3HHIOBHA
AOTOBOP, aKO HETOBHAT CPOK € ITO-KPATBK.

AMOpTI/I3aHI/IHTa MAIITTHUTE M ITAOAOHOCHHTC PACTCHHA CC€ HM3YHCAABA, KATO CC HM3IIOA3BA
AMHCHHUSIT METOA BBPXY OLICHCHUA ITOAC3CH KIUBOT HA OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA:

° Kowmmmrorpn 2 TOAUHHA

° ITaoroHOCHHT pacTeHHA 15 roamsan

[Tewarbara mAm 3arybata OT IpoAaxKOaTa HA MAIIMHE U IIAOAOHOCHH PACTEHHUA CE OIPEACAd
KATO PA3AHKA MEKAY ITOCTBIIACHHUATA OT IIPOAQKOATA M DAAAHCOBATA CTOMHOCT HA aKTHBA U CE
IIPU3HABA B OTYETA 32 IEIAADATA MAU 3ary0aTa U APYIHs BCCOOXBATEH AOXOA HA PeA ,,I leqanta/
(3ary0a) ot mpoAakOa Ha HETEKYIIH AKTHBH .

M30panuaT mpar Ha CBIIECTBEHOCT 32 UMOTHTE, MAIIUHUTE, ChOPBKCHUATA M IIAOAOHOCHUTE
pacrenus Ha ApyxectBoTo € B pasmep Ha 700 AB.

4.10. TecroBe 3a 00e31eHKAa HA MAIIIMHU U APYTH ABATOTPAHI AKTHUBH

Ilpn wmsumcasBase pasmepa Ha oOesreHKaTa ApPyKecTBOTO AepHHHpa HaH-MaAKATa
pasTpaHUYHMMA IPYyIa aKTHUBH, 32 KOATO MOTaT Ad OBAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHI
ITOTOIN (€AMHHIIA, TEHEpUpAIlla MAPUYHU ITOTOIH). B pesyArar Ha TOBa HAKOM OT AKTHBHUTE
IIOAACKAT HAa TECT 332 OOE3IEHKA Ha MHAMBHAYaAHA 0a3a, a APYIM - Ha 0a3a Ha CAMHUIIA,
reHepI/Ipama HapI/IqHI/I ITIOTOITH.

Bcuuku aktuBu u CAMHHUIIN, TCHCPpHUPAINN ITAPUYHH IIOTOIM, CE TCECTBAT 3a O6€3L[€HK’:1 ITIOHC
BCAHBX TOAHUIITHO. Bcuuku APyTH OTACAHHM AKTHBH HANW CAMHHUIM, T'CHCPpHUpPAION ITAPpHYIHHN
ImoTonmu, C€ TECTBAT 34 O6C3L[€HK’:1, KOIaTO CBHOUTHSA WAH IpoMsAHa B obcrofaTeAcTBATA
WHAWUKHPAT, 9C TAXHATA 0aAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba OT OOe3IeHKA Ce IIPHU3HABA CyMarTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH aKTHB
VAHM CAMHHIIA, TCHEPUPAINA TAPHIHH ITOTOLIH, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOIHOCT, KOATO
¢ II0-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOALKOA HAa AAACH
AKTHB, M HEroBara CTOHHOCT B yrmorpeba. 3a Aa OIPEACAHM CTOHHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO HM3YMCAABA OYAKBAHUTE OBACIIH ITAPHYHN IIOTOLM 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA ITAPHYHN ITOTOLM, U OIIPEACAS TOAXOAAIINA AMCKOHTOB (DAKTOP C IfeA
KaAKYAHPAHE HA HACTOAIATA CTOMHOCT HA TE3H IMAPHYHN ITOTOLN. AAHHNTE, U3IIOA3BAHHU IIPU
TECTBAHETO 3a OOE3IIEHKA, Ce Oa3uparT Ha IIOCAGAHHA OAOOpeH OroAKeT Ha ApPyKecTBOTO,
KOPHUTHPAH IIPA HEOOXOAUMOCT C IIEA EAMMUHHPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AIUN U
3HAYUTEAHN ITOAOOPEHNA HA aKTHBU. AMCKOHTOBUTE (PAKTOPH CE OIIPEACAAT 34 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IIOTOLH, M OTPA3ABAT CHOTBETHHA UM PHUCKOB IIPO(UA, OIICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure oT 0OE3IIeHKA Ha CANHHIIA, TEHEPUPAIIA IIAPUYHH IIOTOIH, CE IIOCOYBAT B HAMAACHUE
Ha OaAaHCOBATA CyMa HAa aKTUBUTE OT Ta3W CAMHHIA. 32 BCHYKM aKTHBH Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CBHIIIECTBYBAT MHAMKALIMH 32 TOBA, U€ 3aryoara oT
00e3IIeHKa, IIPU3HATA B IIPCAXOAHH TOAMHH, MOJKE BeUe Aa HE CBIIECTBYBA MAHM A2 € HAMAACHA.
OO0e3meHKa, IPU3HATA B IPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOHHOCT
HA CAMHHNIIATA, [CHEPUPAINA [TAPUYHI ITOTOLN, HAABUIIIABA HEHHATA OAAAHCOBA CTOWHOCT.

4.11. HHBeCTUIIMOHHU UMOTH

Apy)KCCTBOTO OTYHNTA KATO HMHBCCTHUIIMOHHW HNMOTH 3E€MS M CIPAaAH, KOHUTO CC ABbpPIKAT 32
IIOAYyYaBaHC Ha IIPUXOAN OT HACM I/I/I/IAI/I 34 YBCAMYCHHC HaA KallkTaAa.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH C€ OICHABAT IIbPBOHAYAAHO IIO CC6CCTOI>'IHOCT, BKAXOYBaIma
IIOKyITHATA IICHA M BCHYKH Pa3XOAH, KOHUTO Ca IIPAKO CBBbP3aHH C HHBCCTHUIIMOHHUS HMOT,
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HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIM 110 HpeXB’prﬂHe Ha MOTa M APYFI/I pa3XOAI/I
IIO0 CACAKATA.

MuBecTHIIMONHNTE MMOTH C€ IIPEOLIEHABAT HA TOAWIIHA 0Oa3a M C€ BKAIOYBAT B OTYETA 32
pUHAHCOBOTO CBCTOSIHUE IIO ITa3aPHUTE MM CTOMHOCTH. e ce OIPEeAeAAT OT HEe3aBUCHMH
OLIECHUTEAN C TPOMECHOHAAHA KBAAU(HUKALINA H 3HAYUTEACH HIPOMECHOHAACH OIUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO HA MHBECTHIIMOHHUTE HMMOTH, Oa3upaiiku ce
HAa AOKA3aTEACTBA 32 IIa3aPHHUTE YCAOBHA.

Beska meganba uam 3ary0a OT IPOMAHA B CIIPABEAAHBATA CTOHHOCT HAHM OT IPOAKOA HA AAACH
MHBECTHIIMOHEH MMOT CE IIPHU3HABA He3a0aBHO B IIe4aAbaTa MAHM 3aryoarta Ha pea ,,IIpomsana B
CIIPAaBEAAHBATA CTOMHOCT Ha HHBECTUIIMOHHU UMOTH .

[TocaeABarnTe PasXxOAH, CBBP3aHM C HMHBECTHIIMOHHN HUMOTH, KOHTO BEYE Ca IIPU3HATH BBB
puHaHCOBHA OTY4eT HA APYKECTBOTO, Ce IPHUOABAT KBbM OAAAHCOBATA CTOMHOCT HA HMOTHTE,
KOraTo € BepOATHO APYKECTBOTO Aa IIOAYYH OBACIIH HMKOHOMUYECKH ITOA3H, HAABHIIIABAIIII
ITBPBOHAYAAHO OIIEHCHATA CTOHHOCT HA CBIIECTBYBAIINTE MHBECTHIIMOHHU HMMOTH. Bcmdakn
APYTH IIOCACABAIIIH Pa3XOAH CE IPHU3HABAT 32 Pa3XOA B IIEPHOAA, B KONTO Ca B3HUKHAAM.

ApyXKecTBOTO OTIINCBA MHBECTHIIMOHHUTE CH MMOTH IIPH IPOAQKOATA UM HAU IIPH TPAHHOTO
M H3BWKAAHE OT yIoTpeba, B CAyYall 9e HE CE OYAKBAT HUKAKBH MKOHOMHYCCKH H3TOAU OT
TAXHOTO OCBODOkAaBaHe. [lewanbure mam 3aryOmre, BB3HHKBAIIM OT H3BAKAAHCTO UM OT
yIoTpeOa AU TAXHATA IIPOAAKOA, C€ IIPU3HABAT B OTYETA 3a II€9aADATa MAH 3aryOaTa U APyrus
BCCOOXBATCH AOXOA H C€ OIIPEACAAT KATO PasAMKA MEKAY HETHHTE IIOCTBIIACHUA OT
0CBODOKAABAHETO HA AKTHBA U DAAAHCOBATA My CTOMHOCT.

HpI/IXOAI/ITe OT HACM M OIICPATHBHUTC PaA3XOAH, CBBP3aHHM C HNHBCCTUIHNOHHH HMOTH, CC
TIPCACTABAT B OTYCTA 32 nevyaAdaTa MAM 3ary6aTa n Apyrus BCEOOXBATEH AOXOA M CC IIPHU3HABAT,
KaKTO € OIIMCcaHo B mosacHeHnue 4.6 m noscuenue 4.7.

4.12. PduHAHCOBU HHCTPYMEHTH

@uHaHCcOBUTE AKTUBH U IIACHUBU C€ IIpHU3HABAT, KOTATO Apy}KCCTBOTO CTaHC CTpaHa IIO
AOTOBOPHH CIIOPA3YMCHUS, BKAFOYBAIIIIT QJI/IHaHCOBI/I NHCTPYMCHTH.

DUHAHCOB AKTUB C€ OTIINCBA, KOIaTO CC 39.Fy6I/I KOHTPOA BBPXYy AOTOBOPHHUTE IIpaBa, KOHUTO
CbCTABAABAT q)I/IHaHCOBI/IH AKTHB, T.C. KOTATO Ca HM3TCKAM IIpaBaTa 3a ITIOAYYABAHC HaA ITAPUYIHIT
IIOTOII MAM € IIPEXBBPACHA 3HAYMMATA 9ACT OT PUCKOBCTC M U3TOAHUTC OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE OTIIMCBA IpH HEIOBOTO IIOracfABaHC, HM3ITAAINAHE, IIPHU AHYAHPAHC HA
CACAKATA UAH IIPH U3THIAHC HA AABHOCTHHS CPOK.

[Ipu mrepBOoHAYAAHO IIpHU3HABaHE HA (PUHAHCOB aKTHB M (PUHAHCOB I1acUB APYKECTBOTO TH
OIIEHABA IO CIIPABEAAMBA CTOHMHOCT IIAIOC Pa3XOAHTE IIO TPAH3AKIMATA C H3KAIOYEHHE Ha
duHAHCOBUTE AKTUBM M IIACHUBU, OTYHTAHU IIO CIIPABEAAMBA CTOMHOCT B Il€9aAbaTa HAHU
3arybarta, KOMTO Ce IIPU3HABAT IIbPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT.

DuUHAHCOBUTE AKTUBU CE IIPU3HABAT Ha AaTaTa HA CACAKATA.

DuHAHCOBUTE AKTUBU U (bHHaHCOBHTC ITaCUBH CC€ OIICHABAT ITOCACABAIITO, KAKTO € IIOCOYCHO I10-
AOAY.

4.12.1. ®PuHaHCOBHU AKTUBU

C IICA IIOCACABAIIIO OIICHABAHC HaA (bI/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHC Ha XCAXHPAIIUTC
HUHCTPYMCHTH, TC CC KAaCI/ICbI/IHI/IpaT B CACAHUTC KAaTCTOPHH:

® erAI/ITI/I 1 B3ECMaHUA,
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¢  (pHUHAHCOBU AKTUBU, OTYUTAHH 11O CIIPABEAAHBA CTOHHOCT B IIe9aAOaTa HAH 3ary0Oara;
®  IHBECTHITUH, ABP/KAHI AO TTAACK;

® CbI/IHaHCOBI/I AKTHUBH Ha PA3IIOAOKCHHUC 32 npoAmK6a.

@uHaHCOBUTE AKTUBH CE PA3MPEACAAT KbM OTACAHHTE KAaTETOPHUH B 3aBHCHMOCT OT IIEATA, C
KofITo ca upupaoduTn. Kateropusara Ha AaaeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OILICHABAHE M AAAU IIPUXOAUTE M PA3XOAHTE CE OTPa3fABAT B IeUaADaTa MAHM 3aryOoaTa HAU B
Apyrus BceoOXBaTeH AOXOA Ha ApyxkectBoro. Bemdxku (huHAHCOBH aKTHBH C M3KAIOYEHHE Ha
TE3M, OTYUTAHH IIO CIPABEAAHBA CTOMHOCT B IIe9aAOaTa MAHM 3ary0ara, ITIOAAEKAT Ha TECT 3a
obe3IleHKa KbM AaTaTa Ha puHAHCOBUA OTdeT. PUHAHCOBUTE AKTHBH CE OOE3IIEHABAT, KOIATO
CBIIECTBYBAT OOEKTHBHH AOKa3aTEACTBA 3a TOBa. [Ipmaarar ce pasAanmyHH KpuTepuu 32
OIIpEACASIHE Ha 3aryOaTa OT OOE3LEHKA B 3aBUCHMOCT OT KAaTErOpHUATa Ha (DUHAHCOBHUTE AKTHBH,
KAKTO € OIIMCAHO IIO-AOAY.

Becuukn mpuxoAn M pasXOAH, CBBP3aHU C IIPUTCKABAHETO HA (DHHAHCOBH HMHCTPYMEHTH, CC
OTpassBaT B Ie4aAbaTa MAM 3aryOaTa IPH ITOAYYIABAHETO HM, HE3aBHCHMO OT TOBa KaK CE
OIICHABA OAAAHCOBATA CTONHOCT Ha (PHMHAHCOBHUSA AKTHB, 34 KOUTO CE OTHACAT, U CE IIPEACTABAT B
OTYETA 32 II€9aADATA HAH 3aryOaTa U APYTUA BCEOOXBATEH AOXOA,

Kpeauru u B3emanusa

Kpeantn m B3emaHus, BB3HHKHAAU IIBPBOHAYAAHO B ApyKecTBOTO, €a HEACPHUBATUBHH
dpuHAHCOBH MHCTPYMEHTH € (DUKCHPAHU ITAAIIAHUA, KOUTO HE CE THPIyBaT HA aKTHUBEH IIa3ap.
Kpeantnte u B3eMaHHATA IIOCACABAIIO CE OIEHABAT IIO0 AMOPTH3MPAHA CTOMHOCT, KAaTO Ce
M3II0A3BA METOABT Ha e(EKTHBHATA AHXBa, HAMAaA€HAa C pasMepa Ha oOesleHKara. Bcska
IIPOMAHA B CTOMHOCTTA UM CE OTpa3fBa B I1le9aAdaTa MAHM 3arydara 3a Tekyus rmepuoA. Ilapure
U IAPUYHUTE CKBUBAACHTH, TBPIOBCKUTE M IIO-TOAAMATa YACT OT APYIH B3EMaHUA Ha
ApPyKeCTBOTO CIIapaT KbM Tasd Karteropus (DHHAHCOBM HHCTPYMEHTH. AMCKOHTHpaHE HE ce
H3BBPIIBA, KOTATO €(PEKTHT OT HETO € HE3HAYHTEACH.

3HaYnMU B3eMaHHA CE TECTBAT 3a OOE3IICHKA IO OTACAHO, KOTATO Ca IIPOCPOYEHU KBbM AATATA Ha
(pUHAHCOBUA OTYET MAHM KOraTO CHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HSITBAHN 3aABAKCHHUATA CH. BCHYKE Apyrum B3eMaHMs CE TECTBAT 3a OOE3IICHKA IIO TPYIIH,
KOHTO CE€ OIIPEACAAIT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPAIE€HTA, KAKTO M OT
APYTH KPEAUTHI PHCKOBE, aKO CBILECTBYBAT TAKUBA. B TO3M CAyYail IPOIICHTHT HA OOE3IICHKATA
ce ompeAeAd Ha 0azaTa HA HCTOPHYCCKM AAHHH OTHOCHO HEIIOTACCHHU 3aABAKCHUS Ha
KOHTPAr€HTH 32 BCAKa HAeHTH(UIHpaHa rpyma. 3arydara OT OOE3IEHKA HA TbHPIOBCKHUTE
B3CMaHHA CE IPEACTABA B OTYETA 34 I1€9aA0ATa MAM 3aryOaTa M APYTHA BCCOOXBATCH AOXOA Ha

pea ,,Apyru pasxoan”.

®dunaucosu AKTHUBH, OTYUTAHHU I10 CIIPABEAANIBA CTOMHOCT B I1€4aA0aTa AU 3ary6aTa

PuHAHCOBU AKTUBH, OTIYHTAHU 110 CIIPABEAAMBA CTOIMHOCT B IIe4aAOaTa HAM 3ary0ara, ca akTHBH,
KOHUTO Ca ABPMKAHH 34 THPIyBAHE MAN Ca OIPEACACHH IIPH IIbPBOHAYAAHOTO MM IIPHU3HABAHE
KaTto (PUHAHCOBH AKTHBH, OTYHTAHM IIO CIPABEAANBA CTOMHOCT B IledanbaTa HMAM 3aryoara.
Bcuukn AepuBatuBHE (PMHAHCOBH AKTHBM, OCBCH aKO HE Ca CIICIIHAAHO OIIPCACACHH KaTO
XEAKHPAIT HHCTPYMEHTH, IIONAAAT B Ta3M KATEropuA. AKIUBHTE OT Ta3H KaTerOpHsA ce
OIICHABAT ITO CIPABEAAMBA CTOWHOCT, YMHTO WM3MEHEHHA C€ IPHU3HABAT B IIeYaAOara HAU
3aryOara. Beska meganOa mAn 3ary0a, IIpOU3THYAIIA OT ACPUBATUBHI (DHHAHCOBU MHCTPYMEHTH,
e OasupaHa Ha IIPOMEHHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIPEAEA OT TPAH3AKIHH Ha
AKTHBEH I1a3aP MAU IOCPEACTBOM OICHBYHHI METOAU IIPH AHIICATA HA AKTHUBEH I1a3ap.
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HuBecTunum, ABP>KaHH AO MTAAEK

MuBecTuimu, AbpKaHI AO ITAAEK, C4 HEACPUBATUBHU (DUHAHCOBH MHCTPYMEHTH C (DUKCHpAHU
UAI OIPEACAAEMH ITAAIAHUA N OIPEACACHA AATa HA ITAACKA, PA3AUYHH OT KPEAUTH H
B3eMaHUA. VIHBecTHIIMHTE Ce OIPEACAAT KATO ABPKAHI AO TIAAEK, aKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad T'H ABP:KH AO HACTBIIBAHE HA IaAcka uM. MuBecturmunre,
ABPKAHI AO ITAACK, ITOCACABAIIIO CE OIECHABAT IO AMOPTHU3MPAHA CTOMHOCT UPE3 METOAA Ha
edpexruBHaTa AmxBa. [lpm HaAmumeTro Ha OOEKTHBHH AOKAa3aTEACTBA 32 OOE3LEHKA HA
MHBECTHUIUATA Ha 0as3ara Ha KPEAHTECH PEUTHHT, (PHHAHCOBUTE AKTUBU CE€ OLICHABAT IIO
HACTOSAIIIA CTOMHOCT Ha OYaKBAHHTE ODBACINHM IAPUYHU IIOTOIM. Beumukm mnpomenu B
IIPEHOCHATA CTOMHOCT HA MHBECTHUIIUATA, BKAIOUHTEAHO 3aryOaTa OT OOE3IIeHKA, CE IIPU3HABAT B
reganbaTa HAM 3aryoara.

®uHAHCOBH AKTHUBU HA PA3IIOAOKEHUE 32 IIPOAAXKOA

DuHAHCOBH AKTHBH HA Pa3IIOAOMKEHHE 32 IIPOAAxKOA ca HEACPUBATHBHH (PUHAHCOBH AKTHBH,
KOHUTO Ca OIIPEACACHH KaTO (PMHAHCOBU AKTHBHU HA PA3IIOAOKCHHUE 32 IPOAQKOA MAU HE CIIAAAT
KBM HHOTO CAHA OT OCTaHAAWTE Kareropun (puHaHCOBH akTuBH. PUHAHCOBATE AKTHBH OT Ta3HU
KATETOPHA ITOCACABAIIO CE OILEHABAT IO CIIPABEAANBA CTOMHOCT C M3KAIOYCHHE HA TE3H, 32
KOHUTO HAMA KOTHPOBKHU HA ITa3aPHATA I[CHA HA AKTUBCH I1a3aP M YUATO CIIPABEAAHBA CTOHHOCT
HE MOXKE Aa OBAC HAACKAHO oOIpeacAcHA. [locaepHHMTE Ce OLEHABAT IO AMOPTH3HPAHA
CTOHHOCT II0 METOAA Ha ¢(DEKTUBHHA AMXBEH IIPOLICHT HAN IIO CEOECTOHHOCT, B CAyYaH de
HAMAT (PUKCHpaH IaAck. [IpoMeHHTE B CIpaBEAAMBATA UM CTOMHOCT CE€ OTPAs3sABAT B APYIHA
BCCOOXBATCH AOXOA M CE€ IIPEACTAaBAT B CHOTBETHHSA PE3EPB B OTHYECTA 32 COOCTBECHUSA KAITHTAA,
HETHO OT AAHBIIH, C M3KAIOYCHHUC HA 3aryOnTe OT OOE3IIEHKA M BAAYTHH KYPCOBH PA3AMKH Ha
ITAPUYHHU AKTHBH, KOUTO CE IIPU3HABAT B Ile9aAbaTa uAm 3aryoara. Koraro domHaHCOB akTuB Ha
PA3IIOAOKEHHE 32 IIPOAAKOA ObAEC IIPOAAACH HAU OOE3IICHEH, HATPYIIAHUTE II€YaAOH U 3aryow,
IIPU3HATH B APYIHfA BCCOOXBATCH AOXOA, CE€ PEKAACH(UIIPAT OT COOCTBCHHSA KAIINTAA B
rmeganbaTa mAM 3aryOaTa 3a OTYETHHA IIEPHOA M CE IIPEACTABAT KATO PeKAacH(HUITHPAIa
KOPEKIIA B APYIHs BCCOOXBATCH AOXOA. AMXBH, H39NCACHH II0 METOA2 Ha ¢(DEKTUBHATA AHXBA,
I AMBHACHTH C€ IIpU3HABAT B IIledyaADaTa HAM 3aryoara Kato ,,(pHMHAHCOBH IIPUXOAH .
BescranossBane Ha 3aryOm OT OOE3IIEHKA CE IIPH3HABA B APYIHA BCECOOXBATEH AOXOA C
M3KAIOYCHHE HA ABATOBHATE (DHHAHCOBH HHCTPYMCHTH, IIPH KOHUTO Bb3CTAHOBSABAHETO CC
IIpU3HABA B I1€9aAbaTa MAM 3aryoaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Aa ObAC
CBBP3aHO ChC CHONUTHE, HACTBIIMAO CACA MOMCHTA HA IIPU3HABAHE HA OOC3IICHKATA.

4.12.2. duHAHCOBU IACUBU

®unancosuTe macuBu Ha APYKECTBOTO BKAIOYBAT OAHKOBHU 32€MH U OBBPAPADTH, THPIOBCKHA U
APYTH 3aAbAKEHUA.

DuHAHCOBUTE ITACUBHU CE TIPU3HABAT, KOTATO CBIICCTBYBA AOTOBOPHO 3aABANKCHHC 32 ITAAIIIAHC
Ha IIApUYIHHI CYMH WA APYT (i)I/IHaHCOB AKTHUB Ha APYIO IIPCAIPHATHEC HAM AOTOBOPHO
3aABAKCHHEC 32 pasMsHa Ha (i)I/IHaHCOBI/I HHCTPYMCHTH C APYTO IPCATIPUATHE IIPU ITOTCHIITAAHO
H66AaI‘OHpI/I}ITHI/I YCAOBUA. Beuuku PasxoAmn, CBbP3aHU C AUXBH, U IIPOMCHH B CIIPABCAAMBATA
CTOUHOCT HA QJI/IHaHCOBI/I WHCTPYMCHTH, aKO HMa TaKHBa, CC IIPHU3HABAT B negardbara MAM

3arybara.

PrHAHCOBHUTE ITACHBH CE OICHABAT IOCACABAIIIO IT0 AMOPTHU3UPAHA CTOIHHOCT, KATO CE HM3IIOA3BA
METOABT Ha e(DEKTHBHATA AWXBA, C H3KAIOYCHHC HA (DHHAHCOBHM HMHCTPYMEHTH, ABP/KAHH 34
TBPIYBAHE HAHM OIIPCACACHH 32 OIICHABAHE IIO CIIPABCAANBA CTOMHOCT B IledaAbara HAM
3ary0aTa, KOMTO Ce OLCHABAT IT0 CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMCHHUTE B IIeIar0aTa
HAH 3aryo0aTa.
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banxoBure 3aemMu ca B3eTHu ¢ OEA ABATOCPOYHO ITOAIIOMAaraHe Ha ACHHOCTTA HA Apy'}KCCTBOTO.
Te ca OTpPa3sCHU B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHMEC HA Ap}DKCCTBOTO, HCETHO OT Pa3XOAHUTEC ITO
IIOAYYIaBaHCTO Ha 3aCMUTE. duHancoBu Pa3xXOAM KAaTO IIPEMMUS, ITAATMA ITPH YPCIKAAHC HA ABATA
AN O6paTHOTO My HM3KYIIyBaHC, W IIPCKHU Pa3XOAM IIO CACAKATa C€ OTHACAT B OTYCTA 32
nevaaAbaTa Al 3ary6aTa u Apyrus BCEOOXBATEH AOXOA Ha IIPUHINIIA HAa HAYICACHHETO, KaTO CE
H3IIOA3Ba MCTOABT HA eq)eKTI/IBHI/IH AUXBCH IIPOLCHT, 1 CC HpI/I6aBHT KBbM IIPEHOCHATA CTOMHOCT
Ha (t)I/IHaHCOBI/IH ITaCHUB AO CTCIICHTA, B KOATO T€ HE CC YPEKAAT KbM Kpas HaA IICPHUOAA, B KOUTO ca
Bb3HHUKHAAH.

T’pr‘OBCKI/ITe 3aABAKCHHA C€ TIIPHU3HABAT IIBPPBOHAYAAHO IIO HOMHHAAHA CTOUHOCT ¥
BIIOCACACTBHE C€ OLCHABAT IIO AMOPTHU3HPAHA CTOﬁHOCT, HaMaACHA C ITAAIIIAHUS IIO0 YPEKAAHCE
Ha 3AABAXKCHUCTO.

AHMBUIAEHTHTE, IAATHMH Ha AKIHOHEPHTE, CE IIPH3HABAT, KOTATO AHBUACHTUTE Ca OAOOpEHN Ha
OOIIOTO CHOpAHHE HA AKITHOHEPHUTE.

4.12.3. Aoroeopu 3a IpoAa>k6a 1 0OpPATHO U3KyIIyBaHE HA [IEHHHU KHIDKA

I_[eHHI/I KHIT)KA MOTIaT Aad 6rbAaT AaBaHU IIOA HACM HAHU IIPOAABAHN C AHTAKHUMCHT 324 O6paTHOTO
UM M3KYyIIyBaHE (peno—cAeAKa). Tesn TOCHHU KHIKA IIPOABAKABAT Ad CC IIPU3HABAT B OTYCTA 324
Cl)I/IHaHCOBO CBbCTOAHME, KOTATO BCUYKHN CBIINCCTBCHN PHCKOBC M HM3IOAH OT IIPUTCKABAHCTO UM
ocTaBaT 3a CMCTKa Ha Apy)KCCTBOTO. B To3u C/\Y"Iﬂﬁ CC IIpH3HABA 3aABAKCHHC KbM Apyrara
CTpaHa IIO AOIroBOpa B OT4YCTA 3a CbI/IHaHCOBOTO CbCTOAHHUC, KOIaTo Apy)KCCTBOTO IIOAYYIL
ITAPUYIHOTO BB3HATPAKACHHC.

AHAAOTHYHO, KOTraTto ApPyKeCTBOTO B3MMa ITOA HAEM HAHM KYIIyBa [ICHHN KHITKA C AHTAKIMCHT 32
obparTHaTa UM IIPOAaKOa (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOHMBA PHCKOBETE M HM3IOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETUPAT KATO IIPEAOCTABCHH OOC3IICYCHH 3aE€MI, KOIaTO
[IAPUYHOTO BB3HATPAKACHUC € IIAATCHO. LleHHHTE KHIDKA HE Ce IPH3HABAT B OTYCTA 32
(pHUHAHCOBOTO CHCTOSHUE.

Pasauxkara MCKAY IIPOAAKHATA IICHA M IICHATA IIPpH O6paTHOTO H3KYIIyBaHC CC IIPpU3HABA
Pa3CpoOvICHO 3a IIEPHOAA HAa AOIOBOPA, KATO CE€ HM3IIOA3BA MCTOAA HaA Cq)eKTI/IBHaTa AXBa.
I_[eHHI/ITe KHHKA, OTAAACHH ITOA HACM, IIPOABAKABAT Ad CC€ IIPU3HABAT B OTYCTA 324 Ci)I/IHaHCOBOTO
CBbCTOAHUC. I_[eHHI/I KHHKA, B3€TH IIOA HACM, HC CC IIPHU3HABAT B OTYCTA 324 CbI/IHaHCOBOTO
CbCTOSAHME, OCBCH aKO HE Ca IIPOAAACHH HA TPCTHU AHWIA, IIPHU KOCTO 3aABAKCHHCTO 324 O6paTHO
H3KyIIyBaHEC C€ IIPU3HAaBa KaTO TBPTOBCKO 33aABAKCHHC IIO CIIPABCAANBA CTOUHOCT H
ITOCACABaANIIaTa nedaAba mAT 3ary6a C€ BKAIOYBA B HCTHHS OIICPATHUBCH PE3YATAT.

4.13. Marepuasnu 3anacu

MaTepI/IaAHI/ITC 3aITaCl BKAFOYBAT MATCPHAAH. B cebecrortrocrra Ha MAaTCpHUAAHHUTE 3aI1aCH CC
BKAFOYBAT AMPCKTHHUTC PA3XOAHN ITO 3AKYIIYBAHCTO HMAHN IIPOMU3BOACTBOTO MM, Hpepa60TKaTa n
APYTH IIPEKH PA3XOAH, CBBP3aHN C AOCTaBKaTa MM, KAKTO M YaCT OT O6HII/ITC TIPOMU3BOACTBCHH
pasxoAm, OIIPCACACHA HaA Oazara Ha HOPMAaACH IIPOMU3BOACTBCH KaIlTalTUTCT. dunancoBure
pasxoAmm HC CE BKAKOYBAT B CTOMHOCTTA Ha MAaTCpHUAAHHUTEC 3aITACH. KoM Kpasd Ha BCCKHN OTYCTCH
TICPUOA MATCPHAAHHUTC 3aITaCH CC OLICHABAT IIO ITO-HHCKATA OT ce0ECTOMHOCTTA UM M TAXHATA
HCTHA pcaAn3ycMa CTOMHOCT. CymaTa Ha BCAKaA 0663HCHK9. Ha MATCPHUAAHHUTC 3aIT1aCH AO HCTHATA
M pCaAn3ycMa CTOMHOCT Ce TIPU3HABA KATO PA3XOA 32 IICPHUOAA HA O6€3L[€HKaTa.

Heruara pearmsyema CTOMHOCT IIPCACTABASIBA OYaKBaHATa IIPOAAKHA IICHA HA MATCPHAAHHTC
3armacy, HaMaACHAa C OYaKBAHHTE PA3XOAH IIO HpOAa>K6aTa. B CAy"Iaf/‘I Y9e MATCPHAAHUTE 3aITaCcH
ca OmAm Beue O6C3HCHCHI/I AO HETHATa UM pcaAHu3yemMa CTOMHOCT W B IIOCACABAIIl OTYECTCH
TICPHUOA CE OKAXKE, UC YCAOBHUATA AOBCAHT AO O6€3HCHK9.T9. HE Ca BCYC HAAHNIIE, TO CC Bb3IIPpHUCMa
HOBAaTa MM HCTHA pCEaAH3yeMa CTOUHOCT. CymaTa Ha BB3CTAHOBABAHCTO MOKEC Aa 6’1)A6 caMO AO
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pasmepa Ha DaAaHCOBaTA CTOMHOCT Ha MATCPHUAAHUTC 3aI1aCH IIPCAH O6€3H€HKaTa. CYMQ.TQ. Ha
O6paTHO BB3CTAHOBSABAHEC HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHTA KATO HAMAACHUC
Ha Pa3XOAHUTC 324 MATCPHUAAH 32 IICPHOAQ, B KOWUTO Bb3HHUKBA Bb3CTAHOBABAHETO.

Apy}KCCTBOTO OIIPCACAS PA3XOAHUTE 34 MATCPHUAAHH 3aAIIaCH, KATO HM3IIOA3BA MCTOAA ITbpBa
BXOAfINA — ITbPBA M3XOAAIA.

Ilpr mpoaaxba Ha MaTEpHAAHHTE 3alTaCH TAXHATA OAAaHCOBA CTOMHOCT Ce€ IIPHU3HABA KATO
Pa3sXOA B IIEPHOAA, B KOMTO € IIPU3HAT ChbOTBETHUAT IIPUXOA.

4.14. AaHBIH BBPXy AOXOAQ

PasxoanTe 32 AAHBIHN, IPU3HATH B I1€9aA0aTa HAM 3ary0aTa, BKAIOYBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIN AAHDBIN, KOUTO HE Ca IIPU3HATH B APYTHA BCCOOXBATECH AOXOA HAHU AHUPEKTHO B
COOCTBEHUSA KAITUTAA.

TeKyInTe AAHbYHN aKTUBH 1/ MAH ITACUBI IIPEACTABAABAT TE3HU 3aABAKCHHS KbM UAW B3CMAHIA
OT AAHBYHHUTE MHCTUTYIIMH, OTHACAIIN CE 32 TEKYIIN HAH IIPCAXOAHN OTYCTHH IIEPHOAH, KOUTO
HE Ca IIAATCHH KbM Aarara Ha (DHHAHCOBHUA OTYCT. T[CKYIIMAT AAHBK € ABAKHM BBPXY
oOAaraeMus AOXOA, KOHTO C€ PasAHdYaBa OT IledaAdaTa HAHM 3arydoara BbB (DUHAHCOBHTE OTYETH.
M3ancAfBaHETO Ha TEKYIIUA AAHBK € OAa3MpaH HA AAHBYHHUTE CTABKM M HA AAHBYHUTE 3aKOHM,
KOHUTO €4 B CHAA KbM KPas Ha OTYCTHHSA IICPHOA.

OTCpO‘tIeHI/ITC AAHBIIN CC U39HCAABAT IO ITACHUBHUS MCTOA 32 BCHYKH BPEMCHHU PA3AMKH MCKAY
DaAaHCOBATA CTOMHOCT HA AKTHBHUTE WM IMACUBHUTE W TAXHATA AaHBbYHA OCHOBA. OTCpO"ICH AAaHBK
HE CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIPHU3HABAHC HA AKTHUB HAH IIACHUB, OCBCH aKO
CbOTBETHATA TPAH3AKIINA HE 3aCATA AAHBIHATA MAM CICTOBOAHATA medgaAoa.

OTCqueHI/ITe AAHBYHH AKTHUBHU W ITaCUBHU HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHMCACHUC CC
MN3IIOA3BAT AAaHBYHHM CTaBKH, KOHTO C€ O4YaKBa Aad 6rbAaT TIPUAOKHUMH 32 IICPpHOAA HaA
pearmsanusATa UM, IIPU YCAOBHC Y€ TC €A BAC3AHM B CHAA UAM € CUTYPHO, Y€ IIC BAC3HAT B CHAA,
KbM Kpas Ha OTYCTHHSA IICPHUOA.

OTcpodeHnTe AAHBYHH TACHUBH CE IIPU3HABAT B I'TbACH Pa3Mep.

OTcpodeHN AAHBYHHU AKTHUBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aa ObAAT
YyCBOGHH dYpe3 Obaemm oOAaraemMu AOXOAHM. OTHOCHO IIpelieHKaTta Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 Bb3HUKBAHE Ha ODBACIIN OOAAraeMH AOXOAH, 9YpPE3 KOHUTO Ad CE€ YCBOAT
OTCPOYECHH AAHBYHU aKTHUBH, BIKTE ITosicHenue 4.19.

OTCqueHI/I AAHBYHH AKTHUBU 1 ITACHUBH CC KOMIICHCHUPAT, CAMO KOTaTO Apy}KCCTBOTO nma IIpaBo
1 HaAMCpPCHHC Aa KOMIICHCHpPA TCKYIIUTC AAHDBYHN AKTHBH HAH ITaCHUBU OT ChIaTa AAHbYHA
HMHCTUTYIHA.

[IpomsHaTta B OTCpOYEHUTE AAHBYHN AKTUBH HAM ITACHBH C€ IIPU3HABA KATO KOMIIOHCHT OT
AAHBYHHSA IIPUXOA HAH Pa3sXOA B IIedardara MAHM 3aryOaTa, OCBEH aKO TE¢ HE Ca CBBP3BAHU C
[TO3ULINN, IIPU3HATH B APYIHA BCCOOXBATCH AOXOA (HAIIP. IIPEOLICHKA HA 3eMs) HAH AHPEKTHO B
COOCTBEHHSA KAIINTAA, IIPH KOETO CBOTBETHHAT OTCPOYCH AAHDBK C€ IIPU3HABA B APy
BCEOOXBATEH AOXOA UAHU B COOCTBEHUS KAITUTAA.

4.15. Ilapu n mapuYHU €KBUBAACHTH

[Tapure 1 mapuUYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHUTE IIAPU B OPOI, MAPHUIHM CPEACTBA
II0 OaHKOBH CMETKH, OE3CPOYHH ACIO3UTH H ACHO3UTH AO 3 Mecena, KPaTKOCPOYHH U
BHCOKOAMKBHAHU HHBECTHIIMH, KOUTO C4 ACCHO OOPAIIAEMH B KOHKPETHH IHAPHUYHH CyMH U
CHADBPIKAT HE3HAYUTCACH PUCK OT IIPOMSAHA B CTOHHOCTTA CH.
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4.16. CobcTBEH KalMTAA U Pe3epPBHU

AKHI/IOHepHI/I}IT KalmmTaA Ha Apy')KCCTBOTO OTpassiBa HOMHIHAAHATA CTOUHOCT Ha CMUTHPAHUTC
AKITHII.

[TpemuitHIAT pe3epB BKAIOUBA IIPEMHH, ITOAYYEHH IIPH ITbPBOHAYAAHOTO EMHTHpPAaHE Ha
COOCTBEH KammTaA. BCHYKH pasXoAm IIO CAGAKH, CBBpP3aHH C EMHUTHpPAHE Ha AKIUH, Ca
IIPUCIIAAHATH OT BHECEHUA KAITUTAA, HETHO OT AAHBYHH OOACKICHUS.

Apyrure pesepBH BKAIOYBAT PE3EPBHU OT IIPEOIICHKA HA (PUMHAHCOBU AKTHBH HA PA3IIOAOMKECHIE
32 IPOA@KOA — BKAIOYBAT II€YAAOM HMAM 3aryOM, CBBP3aHHM C Ta3d rpyla (pUHAHCOBHU
MHCTPYMEHTH.

Hepasmpeaeaenara megarba BKAIOUBA TEKyIUA (DHHAHCOB PE3YATAT M HATPYIIAHUTE II€IaAOH 1
HEIIOKPHUTH 3aryOr OT MUHAAH TOAHHH.

3aAbBAKCHHATA 32 IIAAIIIAHE HA AUBHACHTH HA AKI[HOHEPUTE CE BKAFOYBAT HA PEA ,,3aABAKCHIA
KBM CBBP3aHU AHIA” B OTYeTa 32 (PHHAHCOBOTO CBCTOSHHE, KOIATO AUBHACHTHTE Ca OAOOPEHH
32 PasIIPEACACHHE OT OOIIOTO ChbOPAHNE HA AKIIMOHEPUTE IIPEAN KPast HA OTYCTHHSA IIEPHOA.

Bcuuku TPAaH3AKIINH CbC CO6CTB€HI/IHI/ITC Ha Apy)KCCTBOTO Ca IIPEACTAaBECHHN OTACAHO B OTYCTA 32
IIPpOMCHHUTC B COOCTBEHMNSA KAIIUTAA.

4.17. TleHCHOHHM U KPATKOCPOYHM BB3HATPAXKACHUA HA CAY>KHUTEAUTE

Apy)KCCTBOTO OTYHNTA KPATKOCPOYHH 3AADBAKCHUA IIO KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAAM
IIOpaArT HCHU3ITOA3BAH ITAATCH T'OAHUIIICH OTIIYCK B CAYYaUTC, B KOHUTO CC OYaKBa TOU Ad 6’bAaT
IIOA3BAaH B PAaMKHTC Ha 12 Mecenma CACA AaTaTa Ha OTYUCTHHS IICPHUOA, IIPE3 KOUTO HACTUTE AUIIA
Ca IIOAOKHAM TPyAd, CBBP3aH C TC3HU OTIIYCKH. KpaTKOCpO"IHI/ITC 3aABAKCHUS KBbM IICPCOHAAA
BKAFOYBAT HAAHHWIIN, 3AITAQATH 1 COITUAAHN OCHUTI'YPOBKH.

ChraacHO W3MCKBAHHATA HA KerKca Ha TpyAa IIpH IIPCKpPATABAHC Ha TPYAOBOTO
TIPpaBOOTHOIICHUE, CACA KATO CAYKHUTCAAT € HpI/IAO6I/IA IIpaBO HA IICHCUA 34 OCUTYPHUTCACH CTAXK
1 BB3pacT, Apy'}KCCTBOTO € 3AADBAIKECHO Ad MY HM3IIAATH 0663LT_[CTCHI/IC B pasMcp AO IIECT 6pyTHI/I
pa6OTHI/I 3aITAATH. Apy)KCCTBOTO HC € HAYHCAUAO IIPABHO 33aABAKCHHC 34 H3ITAAIIAHC Ha
O6C3H_ICTCHI/I51 Ha HACTHUTC AHMIIA IIPHW IICHCHOHHPAHC B CBOTBCTCITBHC C M3HMCKBAHMATA HA MCC
19, 3aII0TO B Kpafd Ha ChOTBETHHUA OTYCTCH IICPHUOA HAMA CAYVKHTCAH, KOUTO omxa AOCTUTHAAL
TICHCHOHHA BB3PACT IIPE3 CACABAINUTC 5 TOAMTHMH. Apy)KCCTBOTO HC € pa3pa60TBaAo n HC
IIpHIAara IIAAaHOBEC 324 Bb3HAIPAKACHUA HA CAYKHUTCAUTC CACA HAITYCKAHC.

Heraure pasxoAn 3a AHXBH, CBBP3aHHU C IICHCHOHHUTE 3aABAKCHHSA, CA BKAFOUYCHHU B OTYCTA 32
reganbaTta HMAM 3ary0ara M APYTHA BCEOOXBATEH AOXOA Ha peA ,,PumancoBu pasxoan”.
PasxoaAnTe 110 TPyAOBHSA CTaX Ca BKAFOYEHH B ,,PasxoAn 3a mepconana’.

KpaTKOCpO‘tIHI/ITC AOXOAH Ha CAYVKHUTCAHUTC, BKAIOYHUTCAHO M IIOAAracMmMTe CE OTIIYCKH, Ca
BKAFOYCHH B TCKYINHUTC ITACHBH HA PCA ”3aA’bA}K€HI/IH KbM HCpCOHaAa” II0 HCAMCKOHTHpPAHA
CTOI>‘IHOCT, KOATO Apy)KCCTBOTO OYaKBa Ad U3ITAATH.

4.18. IIpoBusmum, yCAOBHU IIACUBU M YCAOBHU AKTUBU

ITpoBusumre ce mMpHU3HABAT, KOraTO HMMa BEPOATHOCT CETAIITHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO M3XOASAI ITOTOK HA PECYPCH OT APYKECTBOTO M MOKE A OBAE
HAIIPABEHA HAACKAHA OIECHKA HAa CyMaTa HA 3aABAKEHHETO. BB3MOKHO € CcpovHOCTTa HAM
CyMaTa Ha M3XOAAIIHA ITAPHYEH IIOTOK Aa ¢ HecurypHa. CeranrHo 3aAbAKEHHE Ce ITOPaKAA OT
sacerHaAn. [Tposusnm 3a ObAeII 3aryOM OT AGHHOCTTA HE CE IPH3HABAT.

CymaTa, KOATO CC IIPpHU3HABA KATO IIPOBHU3HA, CC U3YNCAABA HA Dasa HAU-HAACKAHATA OICHKA Ha
pasxoamnTe, H€O6XOAI/IMI/I 32 YPCKAAHC HA CCTAITHO 3aABAXKCHHC KbM Kpasd Ha OTUCTHUS IICPHOA,
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KaTO C€ B3E€MaAT B IIPCABHA PHUCKOBCTC M HCCUTYPHOCTTA, CBBP3aHN CHC CCralmlHOTO 3aABAKCHHUC.
Koraro CBIIIECTBYBAT pPCANIIA HOAO6HI/I 3aABAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT OT H3XOAAIL
IIOTOK 32 ITOTACABAHC HA 3AABAKCHHCTO CC OIIPCACAA, KATO CE OTYCTC IpyIliaTta Ha 3aAbAXKCHHUATA
KaTO IIAAO. HpOBI/I3I/II/ITC C¢ AUCKOHTHPAT, KOTaTO C(i)CKT'bT OT BPEMEBUTC PA3AUKHU B CTOMHOCTTA
Ha IIapuUTE € 3HAYUTCACH.

O6C3H_ICTCHI/IH OT TPETH AHWIA BBB BPB3KA C AAACHO 3AABAKCHHUE, 32 KOHTO Apy)KCCTBOTO c
CUT'ypHA, Y€ IIE ITOAYYH, CC IIPHU3HABAT KATO OTACACH A4aKTHB. Tosm akTUB MOXE H Aa HE
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA IIpOBU3HA.

ITpoBusumre ce MPEpasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOMHOCTTA MM C€
KOPHIHPA, 32 Ad CE OTPA3H HAH-A0OOpaTa IPUOAUZUTEAHA OIICHKA.

B CAy9auTE, B KOHTO CC CYHTA, YC € MAAKO BCPOATHO Aad BB3HHUKHC HM3XOAAIL ITOTOK HaA
NKOHOMHYCECKH PCCYPCH B PEIYATAT HA TCKYIIO 3aAbAKCHHC, ITACUB HE CC IIPHU3HABA. VcaoBuuTE
ITACUBH CAECABA Ad C€ OIEHABAT IIOCACABAIIIO IIO IIO-BHCOKATA CTOMHOCT MEIKAY OIlMcCaHaTa I10-
TOpe cCpaBHHMA IIPOBU3MA MW IIbPBOHAYAAHO IIpH3HATATA CyMa, HaMaA€Ha C HATPyIIaHaTa
aMOPpTH3aTs.

BeposTHI BXOAMIIM IIOTOIM HAa HMKOHOMHYCCKH ITOA3H, KOHNTO BCE OIIE HE OTTOBapAT Ha
KPUTEPHHUTE 32 IIPU3HABAHC HA AKTUB, CC CMATAT 32 YCAOBHM aKTHBH. 1€ ca OIIMCAHU 32CAHO C
YCAOBHHUTE 3aABAKEHUA Ha APYKECTBOTO B HOsACHEHHE 35.

4.19. 3HauynmMu DpeneHKU HA PbKOBOACTBOTO IIPY PUAAraHEe HAa CUETOBOAHATA
IIOAUTHKA

3HAYHMHTE IIPEIEHKH Ha PBKOBOACTBOTO IIPU IIPHUAAraHETO HA CYETOBOAHUTE IIOAUTHKH HA
ApyKecTBOTO, KOUTO OKa3BaT Hali-CBINECTBEHO BAUAHUE BBPXYy (PUHAHCOBHUTE OTYETH, Ca
onmcaHu I10-AOAy. (OCHOBHHTE M3TOYHHIM Ha HECHIYPHOCT IIPH H3IIOA3BAHETO HA
HIPUOAUBUTEAHHTE CIETOBOAHH OILICHKH Ca OIHCaHU B noAcHeHue 4.20.

4.19.1. OrcpoyeHU AAHBYHHI AKTHUBU

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMH AOXOAHM 3a YCBOSIBAHETO HA OTCPOYCHU
AAHBYHH aKTHBH C€ Oasmpa Ha IIOCACAHATA OAODpEHA OIOAKETHA IIPOTHO32, KOPUTHPAHA
OTHOCHO 3HAYNMH HEOOAAracMy IIPUXOAM U PAa3sXOAH MU CICHU(PUIHE OIPaHHYCHHUA 32
IIPCHACSHE HA HECU3IIOA3BAHH AAHBYHHU 3aIyON HAU KPEAUTH. AAaHBYHITE HOPMH B PASANIHHUTE
FOPUCAUKIINN, B KOHUTO APYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMaT IIPEABHA. AKO
HAACKAHA IIPOTHO32 32 ODAAracM AOXOA IIPEAIIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
AAHBYEH AKTHB OCOOCHO B CAyYaH, KOIaTO aKTHBBT MOXKE Aa C€ YIOTpeOH 0Oe3 BpeMmeBO
OTPAaHMYCHNE, TOTABA OTCPOYCHHAT AAHDBYCH AKTHB CE IIPHU3HABA HM3IAAO. [IpusHaBamero Ha
OTCPOYCHHU AAHBYHH AKTHBH, KOHTO ITOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMHIYCCKI
OTPAaHMYCHUA HAH HECUIYPHOCT, CE IIPEICHABA OT PBKOBOACTBOTO 3a BCCKH OTACACH CAYYaH Ha
6asara Ha cueruduaHuTe PAKTH U OOCTOATEACTBA.

4.20. HecurypHOCT Ha CUETOBOAHUTE MPUOAM3IUTEAHN OLIEHKH

[Ipu wmsrorBsHero Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOMKCHUS,
OIIEHKHA U AOHIYCKAHHUA OTHOCHO IPHU3HABAHETO M OIECHABAHETO HA AKTHUBH, ITACHBH, IIPUXOAN 1
Pa3XOAM.

AeﬁCTBI/ITeAHI/ITC PE3YATATH MOraT Aa C€ Pa3AHYIaBaAT OT IIPCAIIOAOKCHHATA, OLICHKHUTC M
AOITYCKaHHATA HA PPKOBOACTBOTO M B PEAKH CAYYAM CHOTBCTCTBAT HAITBAHO HaA IIPCABAPHUTCAHO
OIICHCHUTC PC3YATATH.
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I/IH(bOpMaL[I/IH OTHOCHO CBINCCTBCHUTC IIPCAITOAOKCHUA, OIICHKH 1 AOITYCKAHMSA, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAUSHHC BBPXY IIPU3HABAHCTO W OLCHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAN 1
pasxoAm € IIPCACTAaBCHA IIO-AOAY.

4.20.1. OGe3nenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT ODE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO DaAaHCOBATA CTOMHOCT Ha AAACH aKTHB
AU €AMHHNIIA, TCHEPUPAIIA ITAPUYIHH IIOTOIH, IIPEBUIIIABA Bb3CTAHOBUMATA UM CTOITHOCT, KOATO
€ IIO-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHUTE IIO IIPOAAKOA Ha AAACH
aKTUB, W HEroBaTa CTOMHOCT B yHoTpeOa. 3a Aa OIPEAEAH CTOMHOCTTA B yHOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACIIM ITAPHUYHH IIOTOLN 32 BCAKA
€AMHUIIA, TCHEPUPAIIA TAPUIHHU IIOTOIH, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKYAHpPaHE Ha HACTOAINATA CTOMHOCT Ha Te3n mapudHu nortounu (k. noscaenue 4.10). [Tpu
HM3YNCASBAHE HA OYAKBAHUTE O'BACIIN ITAPUIHH IIOTOLU PBKOBOACTBOTO IIPABU IIPEAIIOAOKCHHISA
OTHOCHO OBACIIUTE OPYyTHH 11e9aA0Oun. Te3u IPEATIOAOKEHNA Ca CBbP3aHU C OBACIIH CHOUTHA U
obcroAaTeAcTBa. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AHYABAT U Ad HAAOKAT 3HAYHTEAHU
KOPEKIIMH B aKTUBHTE Ha /\PYKECTBOTO IIPE3 CACABAIIATA OTYETHA TOAUHA.

B moBeuero cAygan mpu oIpeAcASHETO Ha IIPHUAOKIMUA AUCKOHTOB (DAKTOP Ce IPaBH OILICHKA
Ha TIOAXOAAIINTE KOPEKIIMU BBB BPB3KA C Ia3apHUA PUCK U pHUCKOBUTE (PAKTOPH, KOUTO Ca
creru@UIHA 32 OTACAHHTE aKTHUBU.

4.20.2. I'ToAe3eH >)KUBOT HA AaMOPTH3UPYEMH AKTHUBH

P’bKOBOACTBOTO TIPCPAIrACIKAA IIOAC3HHUS KUBOT HA aAMOPTHU3UPYEMHUTE AKTUBH B Kpasd HA BCCKH
OTHYCTCH IICPHOA.

KoM 31 aekempu 2017 r. pBpKOBOACTBOTO OIIPEACASl ITOAC3HHSA KUBOT Ha aKTHBUTE, KOMTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha ITIOA3BaHE Ha aktuBuTe OT ApyKecTBOTO. AEHCTBUTEAHHAT
ITOAE3EH KUBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OILIEHKA IIOPAAM TEXHHYECKO U MOPAAHO
n3xadABaHe, IPEAUMHO Ha COMTYEPHHU IIPOAYKTH U KOMITFOTBPHO OOOpPYABAHE.

4.20.3. ITpuxoAu OT AOTOBOPU 32 CTPOUTEACTBO

baaancosara croiimocr Ha AOTOBOPHUTE 32 CTPOUTCACTBO U IIPHU3HATUTC IIPUXOAN OT AOIrOBOpH
3a CTPOHUTEACTBO C€ 62.3I/IpaT Ha HaI>'I-AO6p2.T2. HpI/I6AI/I3I/ITCAHa OIICHKA Ha PBKOBOACTBOTO IIO
OTHOIIICHNC Ha PE3yATaTa OT BCCKH AOI'OBOP M IIPOICHTA HA 3aBBPIIICHOCT.

P’bKOBOACTBOTO Ha Apy}KCCTBOTO CACABaA Ad OIICHABA ITOHC BCAHBX MCCECYHO peHTa6I/IAHOCTI‘a Ha
HCHUIITBAHCHHUTE AOTOBOPH 32 CTPOHTEACTBO, KAKTO M HCAOBBPIIICHATA pa60Ta, H3IIOA3BANKU
MCTOAH 32 YIIPAaBACHHC Ha IIPOCKTH. Ocobeno IIpHU ITO-KOMITIACKCHH AOTOBOPH CHINCCTBYBA
SHAYUTCAHA HCCUTYPHOCT OTHOCHO HpI/I6AI/ISI/ITCAH9.T9. OIICHKA HA PA3XOAHUTC 32 3aBbPIIBAHC U
peHTa6I/IAHOCTTa Ha AOTOBOpHTEC.

4.20.4. MaTepuasHu 3an1acu

MarepuaAHUTE 3aIIaCH CE€ OILCHABAT IIO IIO-HUCKATa CTOMHOCT OT II€HAaTa Ha IIPHAOOHBAHE U
HeTHAaTa peaamsyema crownoct. [lpm ompeaeadne Ha HeTHaTa peaAnsyeMa CTOHHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA Hali-HAACKAHATA HAaAWIHA HHQOPMAIHA KbM AaTaTa Ha
HIPUOAMBUTEAHATA OLICHKA.

4.20.5. OGe3neHKa Ha KPEAUTH U B3€MAHHA

P’bKOBOACTBOTO IpencHsABa AACKBATHOCTTA Ha O6C3HCHK3T2. Ha prAHOC’b6I/Ip2.€MI/I %8
HCC’I)6I/Ip2.€MI/I B3eMaHUs OT KAMEHTH Ha 0a3a Ha BB3pPAaCTOB AaHAAN3 HA B3CMAHUATA, ICTOPHICCKHU
OIINT 32 HHBOTO Ha OTIIMCBAHC Ha HCC"b6I/Ip9.eMI/I B3CMaHHA, KAKTO MW AaHAAHU3 HaA
HAATEKOCIOCOOHOCTTA HA ChOTBETHHS KAHCHT, IIPOMCHH B AOTOBOPEHHUTC YCAOBHSA HA ITAAIIIAHC
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u Ap. Axo Cl)I/IHaHCOBOTO CbCTOSSHUEC U PE3YATATHUTC OT ACHMHOCTTA HA KAMCHTHUTE CE BAOIIIAT HAA
OYaKBAHOTO, CTOMHOCTTA Ha B3EMaHUATA, KOUTO TpH6B3. Ad 6’1)A2.T OTIIMCAHN IIPC3 CACABAIIIA
OTYCTHH IICPHUOAM, MOKE Ad 6rbA€ IIO-TOAAMA OT OYaKBaHATA KbM OTUYCTHATA AATa.

4.20.6. OnuensaBaHe 110 CIIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHHKH 3a OLIEHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha (DMHAHCOBU
MHCTPYMEHTH (IIPU AWUIICA HAa KOTHPAHHU LIEHNU HA aKTUBEH I1a3ap) U HedpuHaHcoBU akTuBH. [Ipu
IIPUAATaHE HA TEXHUKN 32 OICHABAHE PBKOBOACTBOTO HM3ITOA3BA B MAKCHMAAHA CTEIICH Ia3apHU
AAHHH U IIPEAIIOAOKEHHUA, KOUTO ITa3aPHHUTE YIACTHUIIN OMXa BB3IPUEAH IIPH OLIEHABAHETO HA
AAACH HHCTPYMeHT. Korato AMIICBAT MPHAOKHMH IIa3apHU AAHHH, PBKOBOACTBOTO H3IOA3BA
CBOATA HAW-AOOpa OIEHKA Ha IIPEAIIOAOKEHUATA, KOUTO OHXa HAIPABUAU IIa3aPHUTE
ygacTHULN. Te3M OIIEHKH MOTAT A4 CE€ PA3AMYABAT OT ACHCTBUTEAHUTE IIEHH, KOUTO OMXa OMAH
OIIPEACACHHU IIPU CIPABEAAHBA IIa3apHA CACAKA MEKAY HH(POPMHUPAHH M KEAACINHU CTPAHHU B
Kpas Ha OTYETHHSA IIEPHOA (BK. IoAcHeHue 38).

4.20.7. ITpoBusun

Apy}KCCTBOTO € OTBCTHHK IIO HAKOAKO C’bAC6HI/I ACAQd KbM HACTOAIIIUA MOMCHT, YUUTO M3XOA
HAMa Aa AOBCAEC AO 3aADBAKCHHA HaA CTOI>'IHOCT, pasAm¥HA OT CyMaTa Ha IIPHU3HATHUTC BbBB
CbI/IHaHCOBI/IH OTHYCT IIPOBU3UM. HpOBI/ISI/II/ITC HAMAT AAd 6’bAaT Pa3rACKAaAHI TYK HO-HOApO6HO, 3a
Aa CE n30erHaT HpCAy6C>KACHI/IH, CBBbpP3aHU C ITO3HLIUATA HA Apy}KCCTBOTO B TOpPEIIOCOYCHUTE
CIIOPOBE.

[lpusHaraTta cyma 3a rapaHIIIHM, IIPEAOCTABSHH HA KAHCHTH 34 PEMOHTH, € YCTAHOBCHA OT
PBKOBOACTBOTO Ha 0a3aTa HA MHHAAOTOAWIIHNS OIMT M OYAKBAHHSA pasMep Ha OBACIIHUTE
AedexTm.

4.20.8. Apyru 3aAbAKEeHHUA

CrorimocTra Ha OTCPOYCHHUTC IIPUXOAH OT YCAYIH CC YCTAHOBABAT OT PBKOBOACTBOTO CACA
TIPETACA HaA ACﬁCTBHTCAHO HU3BBPIICHUTE YCAYTH K HOAPO6HO Pa3rAciKAaHC Ha OTACAHHUTC
BHUAOBC CKAFOYCHH AOTOBOPHM 32 YCAYTH. BrprCKI/I TOBa ACfICTBI/ITeAHI/ITC PpE3yATaTH MOTAT Aad CE
pasAn9aBaT BCACACTBHC HAa HCOYAKBAHN IIPOMCHH B YCTAHOBCHHUA BUA HA U3BBbPIICHUTC YCAYIH.
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5. Apyru ABATOTpAHN AKTHBH

BpyrHa 6arancoBa cTOMHOCT
Caano k™ 1 aayapu 2017 r.
Caano xp™m 31 aexemspn 2017 1.
Amopruzarnua

Caano k™ 1 aayapu 2017 r.
Amoprusarnns

Caano xp™m 31 aexemspn 2017 1.
BaaascoBa CTOMHOCT KBM

31 aexemspu 2017 r.

BpyrHa 6arancoBa cTOMHOCT
Caano k™ 1 aayapu 2016 r.
HoBorrpuaoOmTy akTHBH, 3aKyIICHN
Caano k™ 31 aexemspn 2016 1.
Amopruzarnua

Caano k™ 1 aayapu 2016 r.
Amoprusanns

Caano xp™m 31 aexemspn 2016 1.
BaaascoBa CTOMHOCT KbBM

31 aexemspu 2016 r.
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ApyKecTBOTO HAMA AOTOBOPHHU 3aABAKCHISA 32 IIPUAOOMBAHE HA APYTH ABATOTPAMHH aKTHBH
kpM 31 aekemspu 2017 1. ApymKecTBOTO HE € 3aA0KHAO IIAOAOHOCHH PAaCTCHHA KaTO

obe3neveHne mo CBOn 3aAABAKCHUA.

6. HMuBecTHIumM B ABIIEPHU IPEAIIPUATUA

ApyKeCcTBOTO MMa CACAHHUTE HHBECTULINN B ABIIECPHH IIPCAIIPUATHA:

Hime HA ABINEPHOTO Crpana Ha
MpeAIIpUATIE yupeAaBaHe
U OCHOBHO
MACTO HA
AEHHOCT
Burnpom Xackoso EAA brarapus
Cesxo boarapus EAA brarapus
Arpomnaacment 98 B AA. BeArapus
Tl'oaama Bypracka Meanmmia ~ bwarapus
EOOA
Aosuko Cyxmapon EAA brarapus
Eneprompoexr OOO Tarapucran
Byamsa EAA brarapus
Brearepnan I'peiin EOOA brarapus

OcHoBHA
AEHHOCT

ITpomsBoacTBO T
TBProBuA
ITpomsBoacTBO T
TBProBuA
ITpomsBoacTBO T
pepaborka
Heapmxuvu
HUMOTH
Heapmxuvu
HUMOTH

Veayra
ITpomsBoacTBO T
TBProBuA
ITpomsBoacTBO T
TBProBuA

2017

‘000 as.

12 400

7 880

6513

6189

6900
3934

12185

3950

59 951

2017
yJacrue

Yo

100

100

41.44

100

100
100

100

100

2016 2016
Yyacrue

‘000 aB. %
12 400 100
7 880 100
6513 41.44
6189 100
6900 100
3934 100
2433 51
450 100

46 699
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MuBecTunnTe B ABIIEPHHU IPCAIPUATHAA CA OTPA3CHH B MHAUBHAyaAHNA (DHHAHCOB OTYET HA
ApyxectBoro 1o cedecrorinoct. [Ipes 2017 1. ca HadmcAeHH AMBHACHTH OT ABIIEPHU
ApyxectBa Ha ctorHOCT 321 xmA. AB. (2016 r.: 246 xmA. AB.). Kem 31.12.2017 1. ApyxectBOoTO €
3aA0KHAO KATO ODE3IEYUCHIE 10 IIOAYICHH OAHKOBH 32€MH MHBECTHIIMH Ha OOIa CTOMHOCT 20
578 xmA. AB. ApyKeCTBOTO HfAMA YCAOBHH 3aABAKCHUSA HAU APYIH IIOCTH AHTAKHMCHTH,
CBBP3aHU C HHBECTUIIMH B ABIIEPHH ApPykecTBa KbM 31.12.2016 .

7. Ansunr
7.1. OriepaTuBEH AM3HUHT KATO AM3UHIOIIOAYYATEA

B’I:»ACH_[I/ITC MIHHUMAAHH ITAAIIMAHHUA IIO AOTOBOPH 32 OIICPATHBCH AHN3WHI HA Apy')KCCTBOTO ca
TIPCACTABCHH, KAKTO CACABA:
A’I:A)KI/IMI/I MHHHUMAAHHU AM3HUHIOBHU ITAAIITAHUA

Ao 1l Orl1a05 Hana 5 O061mo
TOAHA TOAHH TOAHH
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
KoM 31 aekemspu 2017 1. 19 76 152 247
KoM 31 aekemspu 2016 r. 19 76 171 266

AM3HHIOBHTE IAAIAHMA, IIPU3HATH KATO PAa3XOA 32 IIEPHOAA, Bb3Amu3ar Ha 19 xua. A. (2016 r.:
19 xwma. AB.). Tasm cyma BKAIOYBA MHHHUMAAHHUTE AM3SHHIOBH HAarmaauf. CyOAHM3HHIoBH
ITAAIITAaHMA AN YCAOBHI/I ITAAITAaHUA ITIO0 HACMHX HC Ca I/I3B'I)pLHeHI/I AN HOAY‘ICHI/I. HPI/IXOA oT
CYOAHSHHI HE C€ OYaKBA Ad ObAC PEAAMBHPAH, TBH KATO BCHYKMA AKTHUBH, IIPHAOOUTH IIO
AOTOBOPH 34 OIIEPATHUBECH AM3HHI, CE U3IIOA3BAT CaMO OT ApyxectBoTo. OIepaTUBHUAT AU3HHT
e BbB BpBb3Ka ¢ AoroBop 3a Haem Ha 3ems o1 07.04.2015 e cbe cpok ot 15 roannn. AorosopsT 32
OIICPATUBCH AM3HMHI Ha /PYKECTBOTO HE CHABPIKAT KAAY3H 32 YCAOBEH HaeM. AOroBopsT 3a
OIICPATUBCH AU3HHT HE CHABPIKA OIIIIHA 32 IIOKYIIKA.

8. HMuBecTHIIMOHHM UMOTHU

MuBecTuimonnnTe UMOTH Ha APYHKECTBOTO BKAIOYBAT 3€MH H CIPAAd Ha TEPUTOpHATA HA
obrmuuunte Croanuna, [TaaBukenn, Cyxunaoa, CesaneBo, CBuaenrpaa, basa Caaruna, Uepsen
bpsr, I1aesen, Buaun, Aumoso, Kyaa bperoso, Korea. MuBecTurmmonauTe ©IMOTH ca AbpP/KaHH
C IIeA IIOAYYaBaHE Ha IIPUXOAHU OT HACM HAH 32 YBEAHYaBAHE CTOMHOCTTA Ha KAIIUTAAA.

[IpomennTe B HGanaHCOBHTE CTOHHOCTH, IIPEACTABEHH B OTYETA 32 (DHHAHCOBOTO CBCTOSHUE,
MOTAT A2 ObAAT ODOOIIEHN, KAKTO CAEABA:

3emn Crpaan O61mo

‘000 as. ‘000 as. ‘000 as.

Caapo xbM 1 anyapn 2016 r. 4 693 13 187 17 880
Herna nieganba oT mpomsAHa Ha CIIPaBEAANBATA

CTOHHOCT 1538 - 1538

ITposasenn mpes mepmoaa - (55) (55)

Caapo xBM 31 AexemBpu 2016 r. 6231 13 132 19 363

Caapo xbM 1 anyapnm 2017 r. 6231 13 132 19 363
Herna nieganba oT mpomsAHa Ha CIIPaBEAANBATA

CTOMHOCT 2097 2138 4235

OTnmcany mpes meproaa - (8406) (8406)

Caapo xbM 31 aexemBpu 2017 1. 8 328 14 424 22752
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CrpaBeaAnBara CTOMHOCT Ha MHBeCTHIIMOHHNTE nMMOTH KbM 31.12.2017 1. BB3AH3a Ha 22 752
xuA. AB. (2016 r.: 19 363 xmA. AB.) m e ompeaeAeHa Ha 0a3a Ha H3BBPIIEHH OLEHKA OT
HE3aBUUCHUMM AI/IL[CH?:I/IpaHI/I OIICHUTCAU.

YacT oT MHBECTUIIMOHHHUTE MMOTH, C OaraHcoBa crorinocr kbMm 31.12.2017 r. 4 184 xumA. AB.
(2016 r. 986 XHA. AB.), Ca 3AAOKCHH KAaTO OOE3IICUCHHE IT0 OAHKOBUTE 3a¢MH Ha APYKECTBOTO.

Yact OT MHBECTULIMOHHHUTE UMOTH Ca OTAABAHH ITOA HAEM II0 AOTOBOPH 32 OIIEPATHUBEH AU3HHI.
[Tpuxoante or Haemu 3a 2017 r., ca BKAIOYEHH B OTYeTa 3a Ile4aAdaTa MAM 3aryoara M APyrus
BCCOOXBATEH AOXOA Ha peA ,,[Ipuxoau or omeparmsua aetinoct”. He ca nmpusuaBanu ycAOBHHI
Haemu. [Ipekure onepaTuBHI PasXOAM €a OTYETEHH Ha PEA ,,Pa3xoAn 3a orreparuBHa ACHHOCT .

9. ABArocpouyHU (PMHAHCOBH AKTUBH

CYMI/ITC, TIPpU3HATH B OTYCTA 32 (i)I/IHaHCOBOTO CbCTOAHHE, CC OTHACAT KbM CACAHHUTC KATCTOPHUH
ABATOCPOYIHI (i)I/IHaHCOBI/I AKTUBU:

2017 2016
‘000 as. ‘000 as.

PrHAHCOBH AKTHBU HA PA3IIOAOKCHHE 32 IIPOAAKOA:
WMuBecturmn B akimu 325 203
A’BATOCPOYHH (PMHAHCOBU AKTHBU 325 203

baaancosara croimocT Ha CbI/IHaHCOBHTC AKTHUBH HA PA3IIOAOXKCHHC 32 npoAa>K6a, BKAXOYBAIITH
OCHHN KHIKA, € IIPCACTABCHA, KAKTO CACABA:

2017 2016
‘000 asB. ‘000 asB.

Hosa Muaycrprasna Kommamma AA 288 166
ABC ®umanc AA 35 35
[Toamxapt AA 2 2
Baaancosa croiimoct 325 203

[IpeacTaBeHnTE MHBECTHIIMHM B aKINM HA APY/KECTBA HAa PA3IIOAOKEHHE 32 IIPOAAKDA HE ce
TBPIYBAT HA PEIYAUPAH ITa3ap M CIIPABEAAMBATA MM CTOMHOCT HE MOXKE AQ ObAEC HAACKAHO
orneHena. [lopaan Tasm mpUYMHA TOPEOCOYEHHTE WMHBECTHIIMM Ca OIICHEHH IIO IIEHA Ha
npupoOmBaHe. APYKECTBOTO Bb3HAMEPABA Ad 3aI1a3M IIPOIIEHTHOTO CH YYACTHE B KAITUTAAA Ha
TE3U APY/KECTBA.
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10. OTcpoueHn AAaHBYHU AKTUBU U ITACUBH

OTcpoueHnTe AQHBIIN BB3HUKBAT B PE3YATAT HA BPEMCHHHU PA3AHKH M HEH3ITOA3BAHN AAHDBYHHU 3ary6H 1 MOrar Aa OBbAAT IIPEACTABEHH KaTO

CACABaA:
OrcpoyeHn AAHBYHH ITACUBH (AKTHBH) 1 auyapu IIpnsnaru B Ilpusnaru 8 31 AexemMBpu

2017 Apyrua  medaabara man 2017

BCeOOXBaTeH 3arybara
AOXOA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

HeTtexymu akTuBu
Apyru AbATOCpOYHH (DUHAHCOBH aKTHUBH 553 - (574) 21)
MuBecrunioHHT UMOTH 697 - 396 1093
Texymu akrusu
T'BProBCKU U APYTH B3EMAHUSA (458) - - (458)
POUHAHCOBU AKTUBU 760 178 - 938
Hewnsnoassauu Aansunu 3aryou (214) - 214 -

1338 178 36 1552
OTcpoueHn AAHBYHH AKTHBU (672) 479)
OTcpoueHn AAHBIHH TACHBH 2010 2 031
ITpusnaTn karo:
HetHo oTCpOoYeHN AAHBYHU TACUBH 1338 1552

Benuku OTCPOYCHU AAHBYIHHN AKTUBU (BKAI-O‘-II/ITCAHO AAHDBYIHHN 32,I'y6I/I) Ca BKAIOYCHH B OTYCTA 34 q)I/IHaHCOBOTO CbCTOAHUC.
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OrcpoyeHn AAHBYHH ITACUBH (AKTHBH)

HeTtexymu akTuBu

Apyru AbATOCpOYHH (DUHAHCOBU aKTHUBH
M HEBECTUITMOHHA UMOTH

Texymu akrusu

T'BProBCKU U APYTH B3E€MAHUSA
POUHAHCOBU AKTUBU

Hewnsnoassauu Aansunu 3aryou

OT1cpoueHn AAHBYHH AKTHBU
OT1cpoueHn AAHBIHH TACHBH
ITpusnaTn karo:

HetHo oTCcpoUYeHN AAHBYHU TACHBH

1 auyapu IIpnsnaru B Ilpusnaru 8 31 AexemMBpu
2016 Apyrua  medaabara man 2016

BCeOOXBaTeH 3arybara

AOXOA

‘000 as. ‘000 as. ‘000 as. ‘000 as.
553 - - 553
547 - 150 697
(458) - - (458)
757 3 - 760
(113) - (101) (214
1286 3 49 1338
(671) (672)
1857 2010
1286 1338

24
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13. KpaTkocpounu (pMHAHCOBH aKTHBU

KpaTKOCpO‘tIHI/ITC q)I/IHaHCOBI/I AKTUBU Ipes IIPCACTABEHUTC OTYCTHN TIEpUOAH ca
KAaCI/I(bI/IL[I/IpaHI/I B CACAHHUTC KAaTCTOPHM:

ITosicuenne 2017 2016
‘000 aB. ‘000 aB.
QUHAHCOBH AKTHBH, OTIHTAHU 11O CIIPABCAAUBA 13.1 15 9753
CTOMHOCT B meuanbara u 3arydara
QUHAHCOBH aKTHBU, HA Pa3IIOAOKEHHE 32 13.2 5 828 4998
IIpOAAKDOA
5843 14 751

Kem 31.12.2017 r. u xem 31.12.2016 r. ApyxecrBoTO HAMAa 32AOKEHH KATO OOE3IIEUCHUE
KpPaTKOCpOYHU (DHHAHCOBU aKTHUBU.

13.1.®uHAHCOBH AKTHBY, OTYUTAHU IO CIIPABEAABA CTOMHOCT B meuyaAbara u 3aryoara

PuHAHCOBH AKTHUBHU, OTYUTAHH II0 CIIPABEAANBA CTOMHOCT B IIe9aAOaTa U 3aryOaTa Ha CTOMHOCT
9 753 xua. aB. kpM 31.12.2016 r. ca kaacudunupanu kato (OUHAHCOBU AKTUBHU, ABP/KAHH 32
TepryBane. [IpeacTaBeHn ca IO CIipaBeAAHBa CTOMHOCT, OIPEAEACHA Ha 0a3a Ha AOKAAA Ha
AnuneHsupad oreHuTeA. ChInure ca PEKAACH(UINPAHN KATO HHBECTHIUA B ABIICPHN
npeanpusatus mpes 2017 r. Ipes 2017 r. ca 3axyrnenn HOBHM (PHHAHCOBU aKTUBU, OTYUTAHH IIO
CIIPaBEAAHBA CTOMHOCT B Iledanbara M 3arybara Ha OOINa CTOMHOCT 15 XHA. AB., KOHTO ce
TepryBar Ha bOB Codmusa. CrpaBeasnBaTa UM CTOMHOCT € OIIPEACAEHA Bb3 OCHOBA HA TEXHHUTE
KOTHPAHHU LIEHU KbM AATaTa Ha (PMHAHCOBUA OTYCT.

2017 2016
‘000 as. ‘000 as.

duHancoBu AKTHUBH, AbBP’KAaHHU 32 ThbPTyBaHC!:

HKDB Pusa Ucreiit Poaa AACHILI 9 -
Xoaauar Csera Codprss AA 6 -
Byamsr EAA - 9 753
15 9753

13.2. ®uHAHCOBY AKTHUBU HA PA3IIOAOKEHHUE 32 IMPOAAXKOA

KoM 31.12.2017 r. puHaHCOBHTE aKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA ¢ OAAAHCOBA CTOHHOCT
5 828 XHA. AB. IPEACTaBAfIBAT MHBECTHUIIMH B AKIIMHM Ha APY/KECTBA, KOUTO HE CE THPIyBaT Ha
pPEeryAnpaH 1asap U CIPaBEAAHBATA UM CTOITHOCT HE MOKe Aa OBAE HAACKAHO oleHeHa. [Topaan
Ta3u IpuduHa (DUHAHCOBHUTE AKTUBU Ha PA3IIOAOKEHHUE 32 IIPOAKOA Ca OLEHEHHU ITO LIeHA Ha
IIPUAOOUBAHE.

2017 2016
‘000 as. ‘000 as.

PuHAHCOBU AKTUBH HA PA3IIOAOKEHHA 32 IIPOAAKOA:
ITOK Cepraacue 5828 4168
AD Kowmrrac Crparerus - 400
AD Kowmrrac I[Tporpec - 430
Kparkocpounu ¢puHAHCOBU aKTHUBHU 5 828 4 998
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14. TBProBcku u APyru B3€eMaHHA

14.1. T’proecku u Apyru B3eMaHHA

2017 2016
‘000 as. ‘000 as.

Bsemanmusa ot aAoroBopu 3a recus 15 882 15416
Bsemanwns ot kanenrn 3 3538
Bsemanmusa ot mpoaaxOa Ha HHBECTHITMOHEH HMOT - 243
[TpeaocraBenu apancu 10 9
TbproBcku B3eMaHHA 15 895 19 206
[TpearraaTern pasxoan 62 -
Apyru B3emMaHuA 29 5

15 986 19 211

Bcuuku THPTOBCKH B3EMAHUA Cad KPATKOCPOYIHH. Hernara 6aArasEcoBa cTOMHOCT HA THPTOBCKHUTC
B3eMaHUA C€ IIPHEMA 34 pasyMHaA HpI/I6AI/ISI/ITeAHa OIICHKA Ha CIIPABCAAWBATA M CTOMHOCT.

Bcuuku TBPTOBCKH U APYIH B3EMAaHUSA HA Apy)KeCTBOTO Ca IIPErACAAH OTHOCHO MHAHKAIIHH 324

O0O€E3IIeHKA.
14.2. ITpeaocTaBeHU 3aemu
2017 2016
‘000 AB. ‘000 AB.
Bsemanmus 11o TEProBcKku AOroBOpH 32 3a€M 2 900 7 994

2900 7 994

Kparkocpounure 3aemu ca IPEAOCTABEHHU IIPU TOAUIIHN AUXBEHH paBHHUIIA oT 5 % A0 8 %.
CpokoBeTe Ha IOTacsBaHE HA 3aCMUTE Ca OIPEACACHHU B CKAIOYCHHUTE AOTOBOPH U €4 B PAMKHTE
HA CAHA KAACHAAPHA TOAMHA. 32 3a€MHTE HE Ca IpeAocTaBeHn oOesmedeHus. CrpaBeaAmBaTa
CTOHHOCT Ha IIPCAOCTABCHHUTE 3aCMH HE € OIIPCACASIHA II0 OTACAHH 3aCMH, TbH KaTO
PBKOBOACTBOTO CYHTA, 9€ OAaAaHCOBATA MM CTOMHOCT AaBa PEAAHA IIPEACTABA 32 TAXHATA
CIIPABEAAHBA CTOMHOCT.

15. I'lapu 1 mapUYHU €KBUBAACHTH

HapI/ITC U IMAPpUYIHUTC CKBUBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH!

2017 2016
‘000 asB. ‘000 asB.

[Tapuanu cpeacTBa B GaHKH U B OPOI B:
- O'bATAPCKH A€Ba 3 3
Kparkocpounu aerosuru (B ObArapCcKu AcBa) 109 2100
ITapu 1 napuyHU €KBUBAACHTU 112 2103
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Kom 31.12.2017 r. Oaoxkupanure ImapudHu cpeActsa ca 29 xmA. AB.,, a kbpMm 31.12.2016 r.
O6AokupanuTe mapugau cpeactsa ca 2 001 xua. AB.

16. CoGcrBEH KanmmTaa

16.1. AkimoHepeH KarmmTaa

Perucrpupanusar kammraa Ha ApyxectBoto e pasupeseseH B 4 110 469 ma Opoii oOukHOBEeHHI
AKIINN ¢ HOMHUHAAHA CTOMHOCT 1 AB. AKIIMHTE Ca IIAATEHN U3LAAO. BCHYKM aknmu ca ¢ mpaBo Ha
IIOAy9YaBAHE HA AWBHACHT M AHKBHAALIMOHCH ASA M IIPEACTABASBAT CAHMH TAAC OT OOIIOTO
ChOpaHUE Ha AKIIHOHEPHTE.

2017 2016
Bbpoii Bbpoii
aKLuu aKLuu

bBpoit usaaseHE 1 HAITBAHO ITAQTCHH AKIIHH:
B mauaroro HA roAnHATA 4100 469 4100 469
OO6111 6poit akum, oropusupanu Ha 31 AekemBpu 4110469 4110 469
B ToBa "ncAo ipuA0OHTH COOCTBEHH AKIIHMH (450) (450)

4110019 4110 019

CrmchKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYKECTBOTO €:

31 aekemBpu 31 AekemBpu 31 aexemBpu 31 AekemMBpu

2017 2017 2016 2016
Bpoii akiun % bpoit aknun %
Xoaauar Csera Coprss AA 1257 600 30.60 1 300 000 31.63
3em Nusect EOOA 397 193 9.66 396 993 9.66
Apyru FOA 2161162 52.58 2117 165 51.50
Dusmyeckn AnIa 294 514 7.16 296 311 7.21
4 110 469 100 4 110 469 100
B ToBa uncao npuaobuTH

COOCTBEHHU AKITHH (450) - (450) -

4110 019 4110 019

16.2. IIpemmeH pe3eps
KoM 31 aexemspu 2017 r. [Tpemuiinuar peseps e B pasmep Ha 11 453 xuma. a. (2016 r.: 11 453

XHA. AB.).
[TpemuiinuaT peseps € (GOPMUPAH KAKTO CACABA!

B®B BpbB3ka C yBeAHMUCHMETO Ha Kammrara Ha XoaamHr Hos Bek AA xbpM Aarata Ha
peodpasysane Ha Apyxectsoto — 11.11.2014 r., ca uzpaaenn voBu 2 553 260 Opos monmenHH,
OOHMKHOBEHN, OE3HAAMYHN AKIUH, C IIPABO HA CAMH TAAC, C IIPABO HA AMKBHAALIMOHCH AfA, C
HOMHHAAHA CTOMHOCT 1 AB. Beska eana axmms. Pasamkara MexAy IeHaTa Ha IPHAOOHBAHE U
npupodurnte HetHH aktuBu ¢ B pasmep Ha 10106 xma. aB. M e mpmsmara otaeAHO B
COOCTBEHHA KAIIUTaA KATO IIPEMUEH PE3epB, HETHO OT AaHbuy B pasmep Ha 10 106 xma. As.
[TpemuiinuaT peseps Hapactsa mpe3 2015 r. cbc 172 xua. AB. B pesyarar Ha orderen edekr or
OTCPOYCHH AAHBIIH 32 IIPOAAACHN MHBECTUIIHOHHHI HMOTH.
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Harpymanu pesepBr OoT eMHCHH Ha IIeHHH KHIKA B pasmep Ha 3 780 xua. AB. kpm 31.12.2013 r.
Ha 6a3za ma B3eTO perreHne Ha OOIIO ChOpaHMe Ha akmuoHepure B Kpad Ha 2014 r., gacT ot TaAX
B pasmep Ha 2 605 XHUA. AB. ca H3TIOA3BAHU 32 IIOKPUBAHE Ha 3aryON 32 MHHAAU TOAWHIL

16.3. Apyru pesepsu

PUHAHCOBU AKTHUBH
Ha Pa3II0AOXKEHUE 32

npoAakba
‘000 aB.
Caano xbM 1 aayapu 2017 r. 181
DuHAHCOBH aKTHBY HA PA3IIOAOKCHUE 32 IIPOAAKDA:
- IIe9aADH OT TEKYIIHUA IIEPHOA 1603
Caano xbM 31 aekemspu 2017 1. 1784
PUHAHCOBU AKTHUBH
Ha Pa3slOAO’KEHHE 32
npoAakba
‘000 aB.
Caano xbM 1 aryapu 2016 r. 155
DuHAHCOBH aKTHBYU HA PA3IIOAOKCHUE 32 IIPOAAKDA:
- IIe9aADH OT TEKYIIHUA IIEPHOA 26
Caano xbM 31 aekemspu 2016 1. 181
17. Bp3Harpa>kAeHHA HA IEPCOHAAA
17.1.Pa3xoAun 3a mepcoHaAa
PasxoanTe 32 Bb3HArpAKACHUA HA TIEPCOHAAA BKAFOUBAT:
2017 2016
‘000 AsB. ‘000 AsB.
Pasxoan 3a 3ammaatu (151) (87)
Pasxoan 3a conmmaAsHE OCHTYPOBKH 27) 11
Pasxoau 3a mepcoHasa 178) (98)

17.2. 3aaBA’KeHUA KBM IIEPCOHAAD

3aA’bA}KeHI/IHTa KBbM IICPCOHAAQ, IIPU3HATH B OTYCTA 32 QJI/IHaHCOBOTO CBbCTOAHHE, CC ChbCTOAT OT
CACAHUTC CYMU:

2017 2016

‘000 AB. ‘000 AB.

3aABAKEHHA KbM IIEPCOHAAA 32 PAOOTHU 3aIIAATH 9 24
3aABAKEHHA 32 OCUTYPUTEAHH BHOCKI 3 3

12 27




Xoaamar Hos Bex AA 29
NuauBHAYaA€H PHHAHCOB OTYET
31 aexemspnm 2017 1.

TexyIara 9acT IPEACTABAABAT 3AABAKCHUA KbM CAVKATEAH Ha APYKECTBOTO, KOMTO CAEABA Ad
Obaar ypeaeru mpes 2017 r.

18. 3aemu

3aeMuUTE BKAIOUYBAT CACAHUTC (bI/IHaHCOBI/I ITaCUBH, OTIYUTAHU IIO aAMOPTHU3NPAHA CTOMHOCT:

Texymm Herexymm
2017 2016 2017 2016
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
PUHAHCOBH ACUBHU, OTIHTAHH II0
AMOPTH3HPAHA CTOHHOCT:
banxosu 3aemu 23 046 23919 16 443 18 558
Hekonseprupyemu oOAHrauu 119 123 29 337 29 337
Apyru 3aemu - 3435 - -
O01mmo 6araHCOBA CTOMHOCT 23165 27 477 45 780 47 895
18.1. Herekymu 3aemu
2017 2016

‘000 as. ‘000 as.

A’BATOCpOYHH 32a€MH

bankosn saemm 16 443 18 558
OOb6AUrannOHHN 3aeMH (ABATOCPOYHA YaCT Ha TAABHHIIATA) 29 337 29 337
45 780 47 895

18.2. Texymu 3aemu

2017 2016
‘000 as. ‘000 asB.

Kparkocpouna gacr Ha ABATOCPOYHH 32€MU

bankosu 3aemu 2141 1823

OOAuraroHHN 32eMH (AUXBA) 119 123

Kparkocpounu 3aemn

bankos 3aem — pasperen oBbpapadT 20 905 22 096

Apyri KpaTKOCPOYHH 3aEMU - 3435
23 165 27 477

Kparkocpounure 3aeMu ca HOAYYEHH IIPH TOAHIIHU AUXBeHHU paBHHINA OT 3.5 % A0 6.5 % B
3aBUCHMOCT OT CPOYHOCTTA Ha KpeAuTa. CIpaBeAAnBaTa CTOMHOCT Ha IIOAYYCHHTE 32CMH HE €
OIIPEACAAHA ITO OTAEAHO, Thi KATO PBKOBOACTBOTO CUNTA, Y€ DAAAHCOBATA UM CTOMHOCT AaBa
peaAHa ITPEACTABA 33 TAXHATA CIPABEAAHBA CTOMHOCT.
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30

ApyKecTBOTO € IIOAYIHAO OOAHTAIIMOHEH 3aeM CbC CPOK Ha emucuAta Ao 27.11.2023 r. u
CACAHUSA IIOTACUTCACH ITAQH:

Aara Ha Anxpen
MAQIAHE  IIPOLICHT
27.05.2018 4.5
27.11.2018 4.5
27.05.2019 4.5
27.11.2019 4.5
27.05.2020 4.5
27.11.2020 4.5
27.05.2021 4.5
27.11.2021 4.5
27.05.2022 4.5
27.11.2022 4.5
27.05.2023 4.5
27.11.2023 4.5

TTaammane Ha
AVIXBH XHA. €BPO
335
340
335
306
269
238
201
170
134
102
67
34

19. TBpProBcku U APyIrl 3aAbAYKEHHA

Texyrm:

T"bpl“OBCKI/I 3aAADBAKCHUA

Dunaricosu nacusu

AaHBbYHN 3aABAKEHUA

Hegunaricosu nacusu
TexyIu THProBCKH U APYTH 33aABAXKEHHA

ITaanrane o
TAABHHUIIATA XHA. €EBPO

1500
1500
1500
1500
1500
1500
1500
1500
1500
1 500

OcTrarpyHa CTOMHOCT HA
TAQBHHIIATA XHA. €BPO

15 000
15 000
15 000
13 500
12 000
10 500
9 000
7 500
6 000
4500
3000
1 500

15 000 eBpo (29 337 xua. AB.)

2017 2016
‘000 asB. ‘000 as.
3269 3608
3269 3 608
27 38

27 38
3296 3 646

Hernara 6aAsanHcoBa CTOMHOCT Ha TEKYIIHUTE THPTOBCKH M APYIH 3aABAKEHHA Ce IIPHEMA 32

pasyMHA IPUOANSHTEAHA OLIEHKA Ha CIIPABEAANBATA UM CTOMHOCT.

20. I'ToAOKUTEAHH PA3AMKH OT OIIEPAINHU C (PMHAHCOBU WHCTPYMEHTHU

TToAoxureannTe pasAuKH OT oIepanuu C Ci)I/IHaHCOBI/I HHCTPYMCHTH 32 IIPCACTABCHUTC

OTYCTHH IICPUOAN MOTAT Ad 6rbAaT AHAAMBUPAHN KAKTO CACABAL

[ToAoxuTeAHH PasSAHKH OT IPOAAxKOa Ha (DHHAHCOBH HHCTPYMEHTH
[ToAoxuTEAHH Pa3SAUKH CEOPAHH B3EMAHUSA

21. OTpunaTeAHH PAa3AMKHU OT ONEPAUM C PUHAHCOBA HHCTPYMEHTH

OTPI/IHHTC/\HI/I PasAKH OT IIPEOICHKA HA @I/IHQHCOBI/I HNHCTPYMCHTH
OrpunareAHH PasAMKH OT IPOAAKOa Ha (PUHAHCOBH MHCTPYMEHTH

2017 2016
‘000 As. ‘000 As.
8 2942

663 330
671 3272
2017 2016
‘000 As. ‘000 As.
- (193)

- 35

(228)
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22. ITpuxoau OT AUXBH
ITpuxoAm OT ANXBH 32 IIPEACTABEHUTE OTYETHH IIEPHOAN BKAFOUBAT:
2017 2016
‘000 as. ‘000 as.
[1prxoAn OT AUXBH, CBBP3aHH C:
- IPEAOCTABEHH 3aEMH 366 362
366 362
23. Pa3xoAu 3a AUXBH
PasxoAn 3a ABXBH 32 IPEACTABEHUTE OTYETHHU IIEPHOAH BKAFOUBAT:
Pasxoan 3a AuxBH, CBBpP3aHU C: 2017 2016
‘000 as. ‘000 as.
- DAHKOBH 3aeMU (1729) (2 235)
- OOAUTALIMOHEH 3aeM (1 318) (1 320)
- IIOAYYEHH 32EMU (62) (164)
(3 109) (3719

24. Apyru (pmHAHCOBM IPUXOAH U PA3XOAU

APYI‘I/I q)HHaHCOBI/I TIPUXOAH U PA3XOAH 32 IIPCACTABCHUTE OTYCTHH IICPHOAH MOTAT Ad 6rbAaT

OOOOIIIEHN KAKTO CAEABA:

Apyru puHaHCOBH HPUXOAU 2017 2016
‘000 as. ‘000 as.

Heycrotikn 1o B3emaHus oT miecnu 29 -
29 -

Apyru puHaHCOBH pa3dxoAn 2017 2016
‘000 as. ‘000 as.

bankoBu Takcu 1 KOMHCHOHHI (172) (129)
(172) (129)

25. IIpuxoAu OT AUBUAEHTH

[Ipe3 2017 r. Apy®ecTBOTO € OTY4EAO IPUXOAM OT AHUBHACHTH B pasmep Ha 321 XHA. AB., OT

kouto 301 xmA. AB. OT ApyxectBO Arpomaacmert 92 B AA

[Tpes 2016 r. ApyxKecTBOTO € OTYEAO IIPUXOAU OT AMBHACHTU B pasMep Ha 2406 XHA. AB. OT

ApyxectBO Arpomaacment 92 B AA
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26. IIpuxoau ot onepaTuBHA ACHHOCT

HpI/IXOAI/ITe oT HpOAa>K6I/I Ha Apy')KCCTBOTO MOTraT Aa 6’bAaT AHAAMBHUPAHMA, KAKTO CACABA:

2017 2016
‘000 as. ‘000 as.
ITpomsHa B cripaBeAAHBATA CTOMHOCT HA HHBECTUIIMOHHI UMOTH 4235 1538
ITprxoAu OT OTIIHCAHH 3aABAKECHUA 3 239
ITpuxoanu ot dpuHAHCHpaHE 16 16
ITpuxoau ot HaeM 4 5
4 258 1798
27. PesyaTaT oT IpOoAQXKOA HA MHBECTUIIMOHHI UMOTH
2017 2016
‘000 as. ‘000 a=.
[Tpuxoan ot mpoaaxOa - 244
baaancoBa croffHOCT Ha IIPOAAACHHITE HMOTH - (55)
PesyaraT or mpoAark6a Ha MTHBECTHUITMOHHN MMOTH - 189

28. Pa3zxoAu 3a onepaTuBHA ACHHOCT

Pa3XOAI/IT€ 3a OIlepaTHuBHA ACHHOCT Ha Apy)KCCTBOTO MOoraTt Aa 6rbA9.T AHAAWBHUPAHN, KAKTO

CAEABA:
Iloscuenue 2017 2016
‘000 asB. ‘000 asB.
OrrrcBase Ha HHBECTHIIMOHHHE HMOTH (8406) -
Pasxoau 3a BBHIITHI yCAYTH (129) (4306)
Pasxoau 3a aampIn (85) (1806)
Pasxoan 3a mepconana 171 (178) 98)
Pasxoan 3a amoprusamu (23) (12)
Pasxoan 3a mareprasnu ) 8)
Apyru pasxoau (7) -
(1269) (740)

Besnarpakaenuero 3a HesaBucuM puaancoB oaut 3a 2017 r. e B pasmep Ha 21 xuA. AB. [Ipes
TOAMHATA HE €4 IPEAOCTABAHN AAHBYHHU KOHCYATAIIMH AU APYTH YCAYTH, HECBBP3aHU C OAUTA.

HaCTOHH_[OTO OIIOBECTABAHE € B M3ITbAHEHHE HA H3UCKBaHmATA Ha YA, 30 or 3akoHa 3a

CYCTOBOACTBOTO.



(O}
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29. Pa3xoAm 32 AQHBITA BBPXY AOXOAQ

OuakBaHnTE PA3XOAU 34 AAHBIIH, OA3UPAHN Ha IIPUAOKHMATA AAHBYHA CTABKA 34 DbArapus B
pasmep Ha 10 % (2016 r.: 10 %), 1 AeHICTBHTEAHO IIPU3HATUTE AAHBYHH PAa3XOAHU B IedarOaTa
HAHM 32ry0aTa MOTaT A O'bAAT PABHEHH, KAKTO CACABA:

2017 2016
‘000 AB. ‘000 AB.
[Tewanba mpean AaHBYIHO OOAAraHe 1 095 1 051
AarbuHa craBKa 10% 10%
OwdakBaH pasxoA 3a AAHBIIH BBPXY AOXOA2 (110) (105)
AanbueH edexr oT:
ITpuxoan, HEIPU3HATH 32 AAHBIHH IIEAN 757 213
Pasxoan, HelrpU3HATH 32 AAHBYHHU IICAH (798) (7)
Texywr pa3xoA 3a AAHBK BBPXY AOX0OAQ (151) -
OrcpoueHN AAHBIHH PA3XOAH:
BbsHukBaHe 1 0OpPATHO IIPOABACHHE HA BPEMEHHHU PA3AHKI (36) 49)
PasxoAm 32 AAH'BITH BBPXY AOX0AQ (187) (49)

[Toacunenme 10 mpeaocraBa wmH(OpMALNA 32 OTCPOUECHHUTE AAHBYHHU AKTUBH M IIACHUBH,
BKAIOUBAINIA CTOHMHOCTHTE, IIPU3HATH AUPEKTHO B COOCTBEHHSA KAITMTAA M APYTHA BCEOOXBATEH
AOXOA.

30. AoxoA Ha aKIuA

OcHOBHUAT AOXOA Ha aKIHA € U3YHUCACH KATO OTHOIIICHME MCIKAY HETHATA Heqa/\6a, ITOAACKAIITA
Ha Pa3IIPCACACHHIC MCKAY aKINUOHCPHUTE HA Apy)KCCTBOTO 1 CPCAHO IIPETETACHUA 6pOI>‘I AKITHII.

2017 2016
[Teuanba, moaeskarna Ha pasrpeAeAcHue (B AB.) 908 000 1002 000
CpeaAHO mpeteraeH OpOH aKIIHHI 4110019 4110019
OcHoOBEeH AOXOA Ha akiusA (B AB. 32 AKIHA) 0.22 0.24

31. Caeaku CBC CBBP3aHU AHUIIA

Ceppsann Amma Ha ApPyKECTBOTO €a COOCTBEHHUIIUTE, ABIICPHU IIPCAIPUATHSA, KAFOYOBHAT
VIIPABACHCKH IIEPCOHAA U APYIH CBBP3AHH ANIIA IIOA OOIIL KOHTPOA.

Axo me e I/I3pI/I‘1IHO YIIOMCHATO, TpaH3aKL[I/II/ITC CbC CB"bpSﬂHI/I AHWITA HE Ca I/I3B’prHBaHI/I HpI/I
CIICIAAHH YCAOBHS M HC Ca HpeAOCTaBHHI/I A IIOAYYIaBaHM HUKAKBH FapaHHI/II/I.

OC’I)H_ICCTBCHI/ITC CACAKH CBC CBBP3aHH AHIIA IIPEC3 PASTACKAAHUSA IICPHUOA Ca KAKTO CACABA:
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31.1.

CAeAKH C ABIIIEPHH IIPEAIPUATHA U APYTH CBBP3aHU AUIA

CAeAKH CBBP3aHU C B3EMAaHHUA OT CBBP3aHU AUIIA
AbInepHu mpeAnpuaTHs:

ITpeaocTaBenu 3aevu

IMoay4eHn mAamanns 3a IOracABaHE Ha IPEAOCTABEHH 3aEMU
IToayuenn anxBu

IMoay4eHn mAamanns HA THPrOBCKH B3eMaHIA

BesuukaaAn mpu 6usHec KoMOUHAIHA

VBeAndeHne Ha KanmTaAa Ha ABIIEPHU APY/KECTBA

BHocka 32 yBeAndeHMe Ha KaITNTaAa Ha ABIIEPHI APY/KECTBA

CaeAxH, CBBP3aHU ChC 3aAABAYKEHHIA KbM CBbP3aHU MPEATIPUATHA
ApinepHu mpeAnpusTas

[Moayuenn 3aemn/AertosnTn

Bopraru 3aemu/Acnosurn

[Taarenn AuxBu

[TAaTeHN THPTOBCKH U APYTH 3aABAKEHISA
[Tokymka Ha B3eMaHUs, CBIAACHO AOTOBOP 32 LIECHS

IIpuxoau oT AMXBU
AbinepHn mpeAnpusTas

Pa3xoAu 32 AuxBu

AbinepHn mpeAnpusTas

HauncaeHu 1 moAyueHI AUBUACHTH
AbinepHu mpeAnpusTas

31.2.

Hauucaenn amBuaenTH
ITpuxBamati AUBHACHTH
IMoAy4eHn mAaarmannsa Ha AUBUACHTH

Bn3narpakAaeHnA Ha KAJOUOB YIIPABA€HCKH IIEPCOHAA

34

31122017  31.12.2016
BGN<000 as. BGN*000 5.

6 4901

- (3 207)

. 93)

. ©

. 5)

3500 3 350

1600 -

5106 4943

1774 3325

(322) (4 189)

. (1)

- (417)

1503 -

2955 (1292)

6 261

(45) 22

321 246

(222) -

99) (246)

KaArouoBusar VIIPAaBACHCKH IICPCOHAA Ha Apy')KCCTBOTO BKAIOUBa vAeHOBeTe Ha (CbBera Ha

AI/IpeKTOpI/ITe. B’I)3H2.I‘pa.}KACHI/IHTa Ha KAOYOBHA ynpaBACHCKI/I HCpCOHﬂA BKAXOYBAT CACAHUTC

PasXOAM:

Kparkocpounu Bp3HATPAKACHUS:
3amAaTH, BKAFOUHTEAHO OOHYCH

OOLII0 KPaTKOCPOYHU BB3HATPAKACHUA
OOG110 BB3HATPAXKAECHUA

2017 2016
‘000 as. ‘000 asB.
30 18

30 18

30 18
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32. PazyeTn ChC CBBP3aHU AUIA B Kpad HA TOAMHATA

OV
O]

2017 2016

‘000 aB. ‘000 aB.
Awwyepriu npeonpusmus:
I'oasma Bypracka Mearumna EOOA 1697 85
OO0 TeKyIIH B3€MaHUA OT CBbP3aHHU AULIA 1697 85
HeTrexymm
3aABAKEHUA KBM:
Awwyepriu npeonpusmus:
Byampr EAA — aertosur 2137 -
Buumpom Xackoso EAA 1 508 -
Herexymu 3aAbAKEHHIA KbM CBBP3aHU AHIIA 3645 -
Texyrm
3aABAKEHUA KBM:
Awwyepru npeonpusmus:
Byampr EAA — aertosur - 591
Bunumpom Xackoso EAA - 4
Tekyrmu 3aABAKEHUA KbM CBBP3AHH AU - 595
OO0110 3aABAYKEHUA KbM CBBP3aHH AULIA 3645 595

33. be3HAAUYHU CAEAKH

[Tpe3 2017 r. Apy®eCTBOTO € OCBIIECTBHAO CACAHHUTE HMHBECTUIIMOHHU M (DHHAHCOBH CACAKH,
IIPA KOUTO HE CAa M3IIOA3BAHH IIAPU HMAM IIAPUYHH CKBUBAACHTH H KOUTO HE Ca OTPAa3€HH B

OTHYCTA 32 IIAPUYIHUTE ITOTOIM:

e ApyxectBoro € mpuAOOHMAO duHAHCOBH akThBH B pasmep Ha 301 xmaA. AB. cperay

ImpuxBariage Ha 222 XUA. AB. HA B3EMaHHA OT KOHTPareHTH

® ApyKecTBOTO € IPOAAAO AKTHBH B pasmep Ha 6403 XHA. AB. cpely npuxparnane Ha 6463

XHA. AB. 3aABAKCHUA KbM KOHTPAIrCHTH
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34. PaBHeHME HA 3aABAYKEHUATA, IPOU3TUYIAINN OT (PMHAHCOBA ACHTHOCT

[IpomennTe B 3aAbAKCHHATA HA APYKECTBOTO, IIPOU3TUYAINN OT (DHHAHCOBA ACHHOCT, MOTAT AQ
ObAAT KAACH(DUIITPAHH, KAKTO CACABA:

Arbarocpounn Kparkocpounu

O061mo
3aeMu 3aeMu
‘000 aB. ‘000 aB. ‘000 aB.
1 auryapu 2017 47 895 27 477 75 372
ITapuuan moromu:

IMaarmasus - (5 027) (5 027)
Henapuwuan npomenn:

Cymu o Perro caeaku - (3 419) (3 419)

Hauncaenn GankoBu takcn - 140 140

IMaarmanns o oBepApadT - (1179) (1179)

Hauncaenu auxsu - 3058 3058

ITpexaacudurumpane (2 115) 2115 -

31 aexemspu 2017 45 780 23 165 68 945

35. YCcAOBHH aKTHBH U YCAOBHHU ITACUBU
KoM 31.12.2017 roanHa KbM APYKECTBOTO HAMA 3aBEACHH CHACOHU HCKOBE.

ApyxecrBoro nma Bzemare ot ,,Ea Ec Mmmekc” EOOA, mpuaoOnto ¢ AOroBOp 3a mecus OT
25.05.2016 r. ¢ 6ararcoBa crorHOCT 457 XuA. AB. 1 HOMuHAA 502 XUA. AB.

36. Kareropun ¢pHAHCOBU aKTUBU U IACUBU

barancosure croiiHocTH Ha (DMHAHCOBUTE AKTUBH M ITACUBH Ha APYKECTBOTO MOIaT Aa ObAAT
IIPEACTABEHH B CACAHHTE KATCTOPHUI:

PuHAHCOBU AKTHUBU TTosacueenne 2017 2016
‘000 aB. ‘000 aB.

PuHAHCOBU aKTUBY HA Pa3IIOAOKEHUE 32 npoAa>K6a:

ABATOCPOYHHI HHBECTULINN B LICHHU KHITKA 9 325 203
KparkocpouHr HHBECTUIINH B IIEHHU KHIKA 13.2 5828 4 998
6153 5201

DuHAHCOBH aKTHBY, ABP/KAHI 32 THPIYBAHE (OTUUTAHY 1O
CIIPABEAAHBA CTOMHOCT B II€9aA0ATA HAK 3aIy0aTa):

Apyru kparkocpodHu (DHHAHCOBH AKTHBH 13.1 15 9753
15 9753

Kpeanrtu u B3emanus:

TBproBcku U APYTH B3CMAHHSA 141 15924 19 211

ITpeaocraBern saemu 14.2 2900 7994

Bsemanns ot cBbp3aHm AmIa 32 1697 85

ITapy 1 mapuaHN eKBUBAACHTH 15 112 2103

20 633 29 393

26 801 44 347
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DUHAHCOBU HNACUBU IToacaenue 2017 2016
‘000 AB. ‘000 AB.

PunHancoBu ITaCUBH, OTIYUTAHN IIO aMOPTHU3HPAHA

CTOWHOCT:

3aemu 18 68 945 75372
TBpProBcKu M APYIH 3aABAKCHHSA 19 3269 3608
3aABAKEHUA KBM CBBP3aHU AHIIA 32 3 645 595

75 859 79 575

Bmxre nmoacuenne 4.12 3a madopmanys OTHOCHO CYETOBOAHATA IIOAHTHKA 32 BCAKA KATETOPUSA
dpurancosn mHCTpyMeHTH. OnHIcaHue HA ITIOANTHKATA U IICAUTE 33 YIIPABACHHE HA PHCKA Ha
ApyxecTBOTO OTHOCHO (PHHAHCOBUTE MHCTPYMEHTH € IIPEACTABEHO B ITosAcHeHuE 37.

37. Puckose, CBBp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

IHeAn 1 mOAUTHKA HA PBKOBOACTBOTO II0 OTHOIIICHHUE YIIPABAECHHE HA PUCKA
ApPyKeCTBOTO € M3AOKEHO HA PA3AMYHH BHAOBE PHCKOBE ITO OTHOIICHHE HA (DHHAHCOBHUTE CH
nHCTpyMeHTH. 32 IToBevue HHAOPMAITUA OTHOCHO (DMHAHCOBUTE AKTUBHU U IIACUBU ITO KATETOPUU
Ha ApyxectBoro Brmkre moscHenue 36. Haii-amaunmvunre ¢prmamncoBu prckoBe, Ha KOHUTO €
M3A0KEHO APYKECTBOTO Ca IAa3aPEH PHUCK, KPEAHTEH PHUCK H AUKBHACH PHCK.

VipaBaenuero Ha pucka Ha APyKeCTBOTO €€ OCBIIECTBABA OT IIEHTPAAHATA AAMHUHUCTPALINA HA
ApyKecTBOTO B CHTPYAHHYECTBO YIPABHUTEAHHsA CbBET. [Ipmopurer Ha PBKOBOACTBOTO € Ad
OCHUTYPH KPATKOCPOYHHTE U CPEAHO CPOYHH ITAPUYHH ITOTOITH, KATO HAMAAM M3AAraHETO CH HA
¢puHaHCOBH mazapu. AbATOCpOUHNTE (PUMHAHCOBH MHBECTHUIIMH CE VIIPABAABAT, TAKA Y€ Ad HMAT
ABATOCPOYHA BB3BPAIIAeMOCT.

HafI-C’bLLICCTBCHI/ITC (i)I/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO Apy')KCCTBOTO, Ca OIIMCAHM IIO-
AOAY.

37.1. Awmaaus Ha mazapHUA PUCK

BcaeacTBue Ha H3IIOA3BaHETO HAa (DUHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
ITA32PEH PUCK U ITO-KOHKPETHO Ha PUCK OT IIPOMEHHU BbB BAAYTHHA KYPC, AUXBEH PHUCK, KAKTO I
pHCK OT IIpOMAHATA Ha KOHKPETHH IIEHH, KOETO CE€ ADBAKHA HA OIEpaTUBHATA |
MHBECTUIIHOHHATA ACHHOCT Ha ApyKeCTBOTO.

37.1.1. Baayren puck

[To-roasmara 9act orT caeakuTe Ha ApPYKECTBOTO €€ OCBIIECTBABAT B ODBATAPCKH ACBA.
BaAyTHI/ITe TpaH3aKOINH Ha Apy)KCCTBOTO, ACHOMHMHHPAHN TAaBHO B ¢€BpPO, HC H3AAratr
ApyKecTBOTO Ha BAaAyTE€H PHCK, ThH B YCAOBHATA Ha BaAyTEH OOpPA AeBa € (pUKCHpaH KbM
eBpoTO 1IpH Kypc 1.95583.

37.1.2. AuxseH puck

[Toantnkara Ha ApPyKECTBOTO € HACOYEHA KbM MHHHMH3UPAHE HAa AWUXBEHHUA PHUCK IIPU
ABATOCPOUHO buHaHcupane. [lo Tasw mpuYMHA ABATOCPOYHHTE 3a€MH Ca OOHKHOBEHO C
dpuxcupann AuxBeHH HporeHTH. Beuukn (hUHAHCOBH aKTHBH M ITACUBU Ha APYHKECTBOTO €A C
dpuKCHpaH AUXBEH IIPOLICHT.

APpyKeCTBOTO HE € M3AOKEHO HA 3HAYUTCACH HA AUXBCH PHCK IIO IIOAYYCHU 3a€MH. \MXBEHUTE
IIPOIIEHTN 10 OOAMTAIIMOHHHUTE 3a€MH W BpPEMEHHHUTE (PUHAHCOBU IIOMOIIN Ca (PUKCHPAHU.
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AmnxBeHUTE IPOIEHTH IO DAHKOBUTE 3aeMU ca ¢ (DUKCHpaHa AUXBa HAU ce popmupar ot bazos
AMXBEH IPOIEHT IIAIOC HaADaBKa, KOHTO € OTHOCHTEAHO IIOCTOSTHHA BEAHYHHA.

37.2. Amasu3 Ha KPEAUTHHA PUCK

KpeAuTHHAT PHUCK IPEACTABAABA PUCKBT AAACH KOHTPAreHT A2 HE 3aIIAATH 3aABAKECHHETO CH
KbM ApPyKecTBOTO. APYKECTBOTO € M3AOKEHA HA TO3H PHUCK BbB BPb3Ka C PA3ANYHI (DHHAHCOBU
MHCTPYMEHTH, KAaTO HAIp. HPH IIPEAOCTABAHETO HA 3aE€MH, BB3HHKBAHE HAa B3EMaHUA OT
KAWEHTH, ACTTIO3UPAHE Ha CPEACTBA U APYTH.

W3Aaramero Ha Apy}KCCTBOTO Ha KPCAHUTCH PHCK € OTPAHHUYCHO AO pasMcpa Ha OaAaHCOBaTA
CTOUHOCT Ha CbI/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpasd HAa OTYCTHHUA IIEPHUOA, KAKTO € ITOCOYCHO
IIO-AOAY:

I'pynn dpunancosn akTuBu — 6GAAAHCOBH CTOHHOCTH: 2017 2016
‘000 aB. ‘000 aB.
PuHAHCOBH AKTHUBHU Ha PA3IIOAOKEHHE 33 IIPOAAKOA: 6153 5201
PrHAHCOBH aKTHBH, ABP/KAHH 334 THPIYBAaHE (OTYHTAHH IIO
CIIPABEAAHBA CTOMHOCT B IIEYaAOaTa HAH 3aryoara): 15 9753
Kpeantn u B3emanus: 20 521 27 290
ITapn m mapuIHT €KBUBAACHTH 112 2103
26 801 44 347

Apy)KCCTBOTO PEAOBHO CACAM 32 HCU3ITbPAHCHUCTO HA 3aABAKCHHATA HA CBOM KAHCHTH 1 APYTH
KOHTPAr¢HTH, YCTAHOBCHU HHAUBUAYAAHO HAHW HA I'PYIIM, W H3IIOA3BA Ta3H I/IH(i)OpMaLII/Iﬂ 3a
KOHTPOA Ha KPCAUTHHSA PHCK. IToAnruka ma Apy)KCCTBOTO € Aa HU3BBbPIIBA TPAaH3AKIHUH CAMO C
KOHTpPAarcHTH! C AO6’bp KpCAUTCH peﬁTI/IHF. PT)KOBOACTBOTO Ha Apy}KCCTBOTO cuanTa, Y€ BCHUYKHN
TOPECIIOMCHATH (i)I/IHaHCOBI/I AKTHUBHU, KOHUTO HEC Ca omAm O6C3H6HHB2.HI/I AN Ca C HACTBIIMA
ITaACK TIpE3 TIPCACTABCHUTC OTYCTHH IICPHOAM, Ca CbI/IHaHCOBI/I AKTHBH C BHCOKa KPCAHTHA
OIICHKA.

Apy}KCCTBOTO HE € IIPEAOCTABAAO QJI/IHaHCOBI/ITC CHM AKTHBH KATO OOE3IEUYEHHE IO APYTH CACAKIL.

[lo orHOIIEHME HA TBPIOBCKUTE M APYIH B3eMaHHA ApPYKECTBOTO HE € H3AOKECHO HA
3HAYUTEACH KPECAUTCH PHCK KbM HHTO CAHH OTACACH KOHTPAIr€HT HAM KbM TIPyIa OT
KOHTPArCHTH, KOUTO HMAaT CXOAHH XaPaKTCPUCTHKH. TBPrOBCKATE B3EMAHHA CE CBHCTOAT OT
MAaABK OpOH KAHEHTH B Pa3sAHMYHH HHAyCTpum u reorpadpckm obaactu. Ha OGaszara mHa
ICTOPUYECKH ITOKA3aTEAH, PBKOBOACTBOTO CYHTA, Y€ KPECANTHATA OICHKA HA THPIOBCKA
B3EMaHHA, KOUTO HE Ca C U3TEKbA IAACK, € AOOpa.

KpeAuTHHAT PHCK OTHOCHO IIapW M IIAPUYHU EKBHUBAACHTH, CPEACTBA Ha ITAPHYIHHA IT1a32p,
HEOOE3IIEYeHN OOAMIAllMM W ACPHUBATHBHHM (DUHAHCOBH HMHCTPYMEHTH C€ CYHTa 32
HECBIIECTBEH, ThI KATO KOHTPATEHTHTE Ca OAHKU C AOOpa PEIyTalnns U BUCOKA BBHIIIHA OLIEHKA
HA KPEAUTHHA PEHTUHT.

Bcuuku HCC’I)6I/Ipa€MI/I B3EMaHUA Ca 0663H6H6HI/I AO pa3Mcpa Ha IIPOCPOYICHATA UM FACT MAH HA
JacTTa OIIPCACACHA KaATO Hec1>61/1paeMa. bBaAancoBure CroMHOCTH OIIMCAHU IIo-rope, ca
OIIPCACACHH KATO HAMAACHH C HAYMCACHATA 0663H6HK9. OTYETHU CTOMHOCTH HA AKTUBUTEC H
TIPCACTABASABAT MAKCHMAAHO BB3MOKHOTO HM3AAraHC HA KPCAHUTCH PHCK HaA Apy}KCCTBOTO 10
OTHOIIICHMC HA TC3HW AKTUBI.
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37.3. Amnaaus Ha ANKBHAHUA PHUCK

AVKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOTACH CBOHUTE
3aABAKEHHA. APYKECTBOTO IIOCpEIa HYKAUTE CH OT AHKBUAHH CPEACTBA, KATO BHHMATEAHO
CAGAU TIAAIIAHHUATA IIO IIOTACHTEAHUTE IIAAHOBE HA ABATOCPOYHHTE (DUHAHCOBU 3aABAKEHU,
KaKTO W BXOAMAIIHUTE U H3XOAAIIN ITAPUYHHU IIOTOIM, BB3HUKBAIIHK B XOAAd Ha OIIEPATHBHATA
AeriHOCT. Hy’KAUTE OT AMKBHAHHE CPEACTBA CE CACAAT 33 PA3AMYHH BpemesH repuoan. Hymxanre
OT IAPHYHU CPEACTBA CE€ CPABHABAT CHC 3a€MUTE HA PA3IIOAOKEHHE, 32 AA OBAAT YCTAHOBEHH
M3AUNIBIH UAU AepHUIUTH. TO31M aHAANU3 OIPEACAA AAAH 3a€MHTE Ha PA3IIOAOMKEHHE IIE Ca
AOCTATBYHH, 34 A IIOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

APpyKeCTBOTO ABPIKH HApH B OPOH 1 B PA3IIAAIIATCAHN CMETKH, 32 Ad IIOCPEINA AMKBUAHITE CH
HYKAH 32 11epuoAu A0 30 arm. CpeactBa 32 ABATOCPOYHHTE AUKBUAHH HY/KAU CE OCHIYPABAT
9pe3 3aeMU B CbOTBETHHA PasMep U IIPOAAKOA Ha ABATOCPOYHH (PUHAHCOBH AKTHBL.

KoM 31 aexemBpu 2017 1. masekure Ha AOTOBOPHHTE 3aABAKEHHA Ha APyHKeCcTBOTO
(CHABPIKAIIN AUXBEHH ITAAIIAHUA, KBACTO € IIPHAOKHIMO) €4 OOOOIIEHH, KAKTO CACABA:

Texymm Herexymm

31 aexemBpu 2017 r. Ao 6 mecerta Meoxay 6 u Orl1a05 Hana 5
12 mecena TOAMHHA TOAMHU

‘000 as. ‘000 as. ‘000 as. ‘000 as.

bankosu u Apyru 3aemu 1574 21 591 45 780 -
TBproBcku U APYTH 3aABAKCHUA 198 3243 - -
3aABAKEHHA KbM CBBP3aHU AHIIA - 3 645 -
OGio 1772 24 834 49 425 -

B mpeAXOAHHS OTYETEH IIEPHOA ITAACKHUTE HAa AOTOBOPHHUTE 3aAbAKCHHA Ha APYKECTBOTO ca
0DOOIIEHN, KAKTO CAEABA:

Texymm Herexymm

31 aexemBpu 2016 r. Ao 6 mecerra Meoxay 6 u Orl1a05 Hana 5
12 mecena TOAMHHA TOAMHU

‘000 as. ‘000 as. ‘000 as. ‘000 as.

bankosu u Apyru 3aemu 1133 26 344 33 356 14 539
TBproBecku U APYTH 3aABAKCHUA 68 3 540 - -
3aABAKEHHA KbM CBBP3aHU - 595 - -
OGio 1201 30479 33 356 14 539

CTOI>‘IHOCTI/IT€, OIIOBECTCHH B TO3M AHAAHM3 HA ITAACKHUTC HaA 3AADBAKCHUATA, IIPCACTABAABAT
HCAUCKOHTHUPAHUTC IMAPDHUYIHH ITOTOOHM IIO AOIOBOPHTE, KOHUTO MOIar Aa C€ pasAmdvaBaT OT
OaAaAHCOBHUTE CTOMHOCTH HA 3AABAKCHUATA KbM OTUCTHATA AATa.

dupaHCcOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHUEC HA AUKBUAHUA PUCK
HpI/I OICHABAHCTO M YIPABACHHCTO HAa AHUKBUAHHUS PHCK Apy}KCCTBOTO OoTYUTa OYAKBAHHTC

naquHH IIOTOIIHN OT (bI/IHaHCOBI/I I/IHCTPYMCHTI/I, ITO-CIICITMAAHO HAAMYHHTC naquHH CpCACTBa
nu T’pr‘OBCKI/I B3eMauus. Haamynure naquHH pecypcn " ”I'pr“OBCKI/I B3E€MaHUA HC HaABHIIIaBaAT
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SHAYUTCAHO TCKYIIHUTC HYKAM OT M3XOAAI ITAPHUYCH IIOTOK. CBIrAACHO CKAFOYEHHTE AOTOBOpPH
BCHUYKH ITAPUYIHN IIOTOIH OT THPrOBCKH U APYTH B3EMAHUA Ca ABAKIMH B CPOK AO €AHA TOAWHA.

38. OnensaBaHe 1O CIIPAaBEAANBA CTOMHOCT

CHpaBCAAHBaTa CTOHMHOCT HaI>'I-O6LL[O TIPCACTABAfIBA CyMaTa, 324 KOATO CAH AKTHUB MOJKC Ad 6’bAe
PasMCHEH HAH CAHO 3aADBAKCHHC Ad 6"bAC H3IIAATCHO IIPW HOPMAaAHH YCAOBHA Ha CACAKATa
MEKAY HE3aBHCHMU, KCAACIIH M I/IHCpOpMI/IpaHI/I KOHTPAar¢HTH. IToAanTukara Ha APYKECTBOTO €
Aa OITOBECTABA BbHB QJI/IHZ.HCOBI/ITC CH OTYCTH CIIPABCAAMBATA CTOMHOCT Ha QJI/IHZ.HCOBI/ITC AKTHUBH
1 I1aCuBH, Hall-Beye 32 TC3H, 32 KOUTO ChIICCTBYBAT KOTHPOBKHM HA ITa3aPpHU IICHI.

HpI/ITC}KaBaHI/ITC OT APYXKECTBOTO (ﬁbI/IHaHCOBI/I AKTUBH Ca OCHOBHO KPCAWUTH, B3CMAHHUA H
IIapUYHHU CPEACTBA, ITIOPAAH KOCTO CC IIpHEMAa, YC DaAaHCOBATA UM CTOIMHOCT € PaBHA HA TAXHATA
CIIpaBCAATIBA croriroct. PUHAHCOBUTE ITACUBU TIPCACTABAABAT OCHOBHO OaHKOBH 1 APyTH 3aCMI
n  APyIu  3aABAKCHHA, IIOPaAd KOCETO Cc¢ IIpuema, de OaAaHCOBaTA MM CTOHMHOCT €
HpI/I6AI/I3I/ITCAHO paBHA Ha TAXHATA CIIPABCAANBA CTOMHOCT.

P’bKOBOACTBOTO CanTa, Y€ IIpHU CHIICCTBYBAIIIHUTC OOCTOATEACTBA TIPCACTABCHUTE B OTYCTA 324
CbI/IHaHCOBOTO CbCTOAHUEC OIICHKH HAa Cl)I/IHaHCOBI/ITC AKTUBH M ITACHUBU Ca BB3MOXKHO HAM-
HAACKAHH, AACKBATHN 1 AOCTOBCPHH 32 IICAUTC HA Cl)I/IHaHCOBaTa OTYCTHOCT.

39. IloAnTHKA ¥ IPOIIEAYPH 32 yIIPABACHHE HA KAIIUTAAA
[eAnTte Ha APyKECTBOTO BBB BPB3Ka C YIIPABACHUE Ha KAITUTAAA Ca:

® Aa OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKH Ad CBIIECTBYBA KATO
AEHICTBAIIO IPEAIIPHUATHE; 1

® Ad OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAS IICHATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHUCKA.

ApyKecTBOTO HAOAIOAABA KallMTaAa Ha 0a3aTa Ha CHOTHOILIEHHETO HA KAIIUTAA KbM HETHHA
ADBAT.

Apy)KCCTBOTO OIIPCACAS KaIlMTaAa Ha OCHOBATa Ha DaAaHCOBaTA CTOMHOCT HA COOCTBEHHSA
KaITuTaA, IPEACTABEH B OTYCTA 32 (i)I/IHaHCOBOTO CbCTOAHUC.

Heruusr ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aABAKCHUA, 3aCMHUTC, THPIOBCKHUTC H APYIH
3aAADBAKCHUSA, HAMAACHA C DaAaHCOBaTA CTOMHOCT HA IIapuTE U IMMAPUIHUTC CKBUBAACHTH.

I_[eATa Ha APYX(CCTBOTO € Aa IIOAABPIKA CHOTHOHIICHHCTO Ha KalluTaAa XbM O6H_IOTO
(bI/IHaHCI/IpaHC, TAaKOBa Y€ Aa ITO3BOAABA HOPMAAHOTO MY CPYHKHI/IOHI/IPQ.HC KATO ACHUCTBAIIIO
TIPCAIIPHUATHEC 1 Ad OCHUIYPABA BBb3BPAINACMOCT HAa HHBCCTHUPAHHUTC CPCACTBA HA AKIIMOHCPHTE,
KaKTO M A2 IIOAABPIKA OIITHMAAHA KAaITUTAAOBa CTPYKTYpa, 32 Ad CE€ PCAyHHPAT PaA3XOAUTE 32
KarrmraAa.
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KammzraasT 32 TIPCACTABCHUTC OTYCTHU IICPHUOAN MOKE Ad 6’bAC AHAAW3UPAH, KAKTO CACABA:

2017 2016
‘000 as. ‘000 as.

CoOOCTBEH KaItuTaA 32273 29 762
Kanmnraa 32273 29 762
+ABAT 77 601 80 978
- [lapu 1 mapuaHT eKBUBAACHTH (112) (2 103)
HerteH ABAT 77 489 78 875
CBOTHOLIIEHUE HA KAIIUTAA KBM HETEH ABAT 1:2.40 1:2.65

Apy)KCCTBOTO HE ¢ IIPOMCHSAAO ICANUTE, ITIOAUTHUKUTC M IIPOLICCUTE 324 YIIPABACHNC HA KAITHUTAAAQ,
KaKTO 1 HAYMHA HA OIIPCACAAHC HA KAITUTAAQ IIPE3 IIPCACTABCHUTEC OTYCTHH IICPHUOAH.

40. Cp6utHA CA€A Kpas HAa OTYETHHA IIEPUOA

He Ca Bb3HUKHAAN KOpI/IFI/IpaH_II/I C’b6I/ITI/IH AN 3HAYUTCAHUN HeKOpI/II‘I/IpaLT_[I/I C'I)6I/ITI/IH MC)KAy
Aatara Ha (DUHAHCOBUA OTYET M AATaTa HA OAOOPEHHETO My 3a IIyOAHKYBAHE.

41. OpobOpeHne HA (PUHAHCOBUA OTUET

®unancosuar oruer kbM 31 aekempu 2017 r. (BKAIOUHTEAHO CpaBHHTEAHATa HH(OpPMALNS) €
0A0OpeH u npuet ot Yupasureanus ceser Ha 23.03.2018 1.



