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TEJETEK I'PYII A/l
JOKJIAZL HA PBKOBOACTBOTO
31 AEKEMBPH 20009r.

PBKOBOICTBOTO TIpeACTaBs CBOS TOAUWINCH JOKJIAA M TOAWIIHUSA (UHAHCOB OTYET KbM 31
HexemBpu 2009 r., u3rotBeH B ChOTBEeTCTBHE ¢ MexnayHapoaaute Cranmaptu 3a DuHaHCOBa
Otuetroct (MC®O). To3u otueT e 3aBepen or Myp CtusbHC boirapus - Ogur OO/

ONMCAHUE HA JTEMHOCTTA

“Tenerex I'pyn”AJl e ympaBienckata ¢upma Ha Tpyna (GupMH CclHenHaJIu3UpaHd B
o0JIacTTa Ha €JIEKTPOHHATAa M EJIEKTPOTeXHUYecKa MHAYCTpus. OpraHu3anusara € XOJIHHIOBA,
kato ['pyn € MaxopuTapeH cCOOCTBEHUK BBB BCIKA OT (PUPMHUTE.

B cbcraBa Ha “Tenerex ['pyn” AJl Bnu3aT ciieTHUTE KOMIIAHUY .

“Tenerex Enextponukc” AJl —pou3BOACTBO

“Tenerex” EOOJl —ThproBus Ha €apo U AUCTPHOYITUS

“Cunrex Unxenepuar” EOO/] — nmpoekTeH MEHHKMBHT
“Nnotex” EOO/] - cucremeH MHTETpaTOp B CHCTEMH 32 CUTYPHOCT

Bususara na “Tenerexk ['pyn” AJl e ma ch3gaBa wim mpuaoOMBa KOMIIaHWHM B cdepaTa Ha
EJIEKTPOHUKATA U EJIEKTPOTEXHUKATA, PECYPCHO JIa OCUTYPSIBA M Pa3BUBA T€3H KOMIIAHHH.

MPEIJIE] HA TEMHOCTTA 3A 2009

ITpe3 2009. ocHoBHara 3amava npen “Tenerexk ['pyn” AJl Oemie na ocurypu KauyeCcTBEHU
npoeCHOHATHU YCIIyTH B 00JacTTa Ha aJIMUHUCTPATHBHOTO yIpaBlieHHE, WHOPMAIIMOHHHUTE U
KOMYHHUKAIIMOHHU YCIYTH, Pa3BUTHE Ha YOBEIIKUTE pPECypcHd W ()MHAHCOBOTO YIpaBJIICHUE Ha
IBIICPHUTE KOMIIAHWW. BCHUYKM TE€3W NEHHOCTH ca NEHTpaIu3UpaHU B KOMIAHHATA — MaiKa W
akmenta npe3 200%. Oemie HacoYeH B ONTUMHU3MpPAHE HA MPOILECUTE B TE3W HAIPABICHUSA.
[Ipuxonute ot neriHoctra Ha “Tenerexk ['pyn” AJl ce dopmupar H3IIO OT JIBIICPHUTE
KOMITAaHHUH, KOUTO TOJI3BAT IICHTPAU3UPAHN YCIIYTH B TOPETIOCOYCHNUTE HAIIPABIICHHS.

*  AJIMHHHCTPATHBHO yIpaBJeHHe

[Ipez 200%. ocHoBeH mpuopuTeT B paboTata Ha AJIMHUHUCTpPATHBEH OTAET Oe¢
ONTHMHM3AIIMS HA Pa3XoJuTe. Y CHIIMATA 0s1Xa HACOYCHH, KaKTO KbM IIPEIOrOBapsSIHE Ha YCIOBHS C
JOCTAaBYMITUTE ChC 3HAYMMH TOJMIITHU PA3XO0JH, Taka U KbM I0-I00pO BBTPEIIHO YIIPABICHHE Ha
MIPOIIECUTE B pecopa Ha OTaea.

AKIICHTHTE B OIIepaTHBHATA JICHHOCT OsiXa HACOYEHU KBbM U3MIIAKIAHE Ha MPOOJICMHUTE 30HH
P TPEOCTAaBSIHE HA YCIYyTrd KbM KOMITAHUWTE W 3a3/paBsBaHE Ha BHTPEIIHATA OPTaHU3AIMS B
oTzena.

[TocTurHaT ¢ 3HAYMTENCH HANpPEIbK BHB B3aMMOOTHONICHUSATA M B3aWMOJCHCTBHETO C
octananute otaenu B “Tenerex ['pyn” AJl u KoMIaHUUTE B XOJIIUHTA.

IIpez 200%. B AAMUHUCTpaTUBEH OTHAEN 3allOYHA HW3TPAXKAAHETO HA KIMEHTCKU
OpHUEHTHpAH MOJIeN Ha padoTa, KOMTO B MOBEYETO (DYHKIIMOHAIHUA 00JIACTH BEUE € 3aJI0KEH KaTo
0a30B MMPH MPEOCTABIHETO HA YCIYTH KbM KOMITAHUUTE B XOJIJIMHTA M JIaBa JIOOpU PE3y/ITaTH.
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e HndpopMaUMOHHM U KOMYHUKANUOHHHU TEXHOJOTUH

OmnepatuBHara padotata Ha UKT 06e HacoyeHa KbM MOA0OpsBaHE HUBOTO Ha OOCITy)KBaHE
Ha OM3HEC MOTPEOUTENUTE M ONTUMH3UPAHETO Ha Pa3XOJUTE 3a JIOCTaBKa Ha TEXHUYECKH,
MPOTPaMHU CpENCTBA M yCIyrd. [IpoyueHn Osxa anTepHATHBHH TEXHUYECKH W OPTaHWU3alMOHHU
CpPE/CTBa, U CE MPEIJIOKHUXA PEIICHUS.

[Ipe3 rogmnara Osixa mpepasrielaHd W PEeBH3MpPAHH OCHOBHHM JIOTOBOPH 3a JIOCTaBKa Ha
KOMYHHUKAIIMOHHU ycinyrd. [lpeampuern Osxa CTBIKH 3a MUHHMH3MpAHE Ha pa3XxoIuTe 3a
KOMYHHUKAITIH.

[TpoBenenu Osixa cpemm ¢ MpencTaBuTeN Ha J[pykecTBaTta BEB BPB3Ka C PE3yJITaTHTE OT
Kmuentcka xapra mo KPI. HaGensi3anu ca Mepku M3MBIHABAT C€ W NEPHOIWYHH, TUIAHUPAHU
nocemenuss  (BkiI. o¢uc braroesrpan) wW  mp., ¢ 1€ [OBWIIABaHE HA KIMCHTCKATa
yaoBieTBOpeHocT. Pesynratute ot momydyenute kaptu 3a 200F. couar, ye mMa 3HAYUTEITHO
nmogoOpsiBaHe.

[lenenacoueHno ce paboTu 1Mo moAoOpsiBaHEe Ha CHCTeMHaTa MHGPACTPyKTypa U (aitimoBus
CBhPBBp. BHEeIpeHu ca TeXHOIOTHH 3a IIeHTpanu3upana 3amnmra or SPAM.

* Pa3BuTHe Ha YOBEUIKHUTE pecypcH

N3munanara 2009., 6e TpynHa ToauHa OT TJIEIHA TOYKA HA Pa3BUTHETO HA YOBEIIKUTE
pecypcH 1Mo KOMITaHUH MTOPAJN OTPAHUICHUS OFOIKET.

[lpoBenena  Oe MAMAarHOCTHKA HA CPEIHUS MEHWDKMBHT M EKCHEPTHHS Mepcoal.
Omnpenenenn 0sixa xopa ¢ MOTEHIUAN 32 KOUTO OsfXa ChCTAaBEHH WHIMBUIAYATHH NPOTPAMHU 32
pazButue. Peanu3upaxa ce HSIKOJIKO mpomonuu Ha ciayxutend B “Tenerexk Enexrponukc” AJl u
“Cunrek Umxenepunr” EOO/I.

BbBenenn 0sxa HOBM HaCOKHM 3a 10100p Ha nepcoHasia. AKTUBHO ce pabotu mo 3bYT.

Cpmio Taka, O¢ WMHUIUHPAH TPOEKT IO pa3padOTBaHE HAa MPOTPAMH 3a aJalTalusTa Ha
cyxutenu B “Tenerexk Enexrponukc” AJl u “Cunrexk Unxenepunr” EOO/I.

*  @OUHAHCOBO yNpaBJieHUE

[Tpe3 2009 ycmemHo U B CPOK ca M3TOTBEHW BCHYKH (DMHAHCOBU OTYETH M aHAJIU3H 3a
BCHYKH (UPMHU.

3a mepuonma Oeme BbBeneH [lapuuen cvBer B “Tenerexk Enextponukc”AJl, koWTO Ha
cemMUYHA 0a3a aKTyalu3upa MapuyHuTe NoTouH o npekus meroa.llpe3 m.lOuu craptupa padora
TakbB [lapuuen ceBet u B “Tenerex” EOO/] .

[Ipe3 mepumoma Osixa TPOBEACHW CpEIIM C TpH OAaHKH 3a OCUTYpsSIBaHE Ha IIEJICBO
dbuHaHCHpaHEe Ha TOJEMH TMPOEKTH. biarogapeHne Ha Jo0OpaTta KpeauTHa HCTOPUS U
MEPCIEKTUBUTE 33 Pa3BUTHE HA KOMIIAHUHTE, 1IEJICBOTO (PMHAHCHUPAHE Oelle OCHTYPEHO.

Kbem M. FOHn 2009. npukimodyn OTYMTAHETO Ha MpoekTa mo mporpama Pap Ha “Tenrek
Enexrponukc” AJl. OyakBame moiaydaBane Ha (PUHAHCHUPAHETO 1O HEsl.

[lpe3 mbpBOTO TpUMeceune Oellle MPEIOTOBOPEH W TMPOAbDKeH ¢ llenna/ romuna
oBbpapadTHUs kKpeauT Ha “Tenmerek ['pyn” AJl, koiTO ce M3Mo3Ba 3a pa3BUTHE HA JIEHHOCTTA Ha
IBIICPHUTE KOMITAHUU.

[Ipe3 mbpBOoTO TMonmyroawe Ha 200%F. ca M3roTBEeHH, OJOOPEHH M TPE3ECHTUPAHU TIPEI
bopna na mupexkropure Ha “Tentex [I'pyn” AJl cueTOBOAHMTE OTYETH HA BCUYKH (PUPMH 3a
200&.,xaro mocienHuTe Osxa BHECEHHW B JaHbUHATA CIy)KOa. ['OAWIIHMS CYETOBOJEH OJHMT OT
Myp CtubHC brarapus e 3aBppiieH Ha 100%c 9ucTH 0OUTOPCKH 3aBEPKHU 32 BCHUKH (UPMHU.
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[Ipe3 verBBpTO TpUMeceune Ha 200G .mpukIroun mporeaypaTa Mo U3roTBsIHE U 0JI00peHHE
Ha busznec mranosere 3a 2010-2012. B komnanuute ot “Tenerex ['pyn” AJl, kaTo € W3roTBeHa u
onoOpeHa puHaHCcOBa paMKa oT bopaa Ha aupekTopuUTe.

ITpez 200%. e paboreHo akTUBHO 1O TPoekT “Ch3naBaHe W BHEAPSBAHE HA CHCTEMa OT
KPI noka3zarenu BsB huHancoB otaen Ha “Tenerex ['pyn” A/l

B To3u mepuon, e mpukiroYeH U BHEAPEH B OM3HEC MpaKTHKaTa MpoekT “Pa3paboTBaHe Ha
CHCTEMa OT KPUTEPUH 3a OLICHKAa Ha On3Hec puckoBeTre 3a rosiemu npoektu” B “Tenerex” EOO/I.

[Ipe3 chmiara roguHa € craptupaia padora mo mpoekT “KoHTpon W ympaBieHHEe Ha
(bMHAHCOB PHUCK 3a MPOEKTUTE ,3a pa3BuTHE Ha KoMmmanuute B “Tenerexk ['pyn” AJl. Otuutame
eJIHO BHeApsBaHe Ha npoekTa B “Tenerek” EOO/] u “Tenerex Enextponuxc” AJl

OCHOBHM LEJIA 3A 2010-2012.

[Ipe3 cneaBamust OTYETEH TMEPHUOJ], OCHOBHATa 3amava npen “Tenerexk ['pyn” AJl me Obae
Ja TPOJNbDKaBa OCHTYPSBAHETO HA KadeCTBEHHM MpodecHoHaIHM yCiayrm B o00JjacTra Ha
aJIMHHHCTPATHBHOTO YIpaBJICHWE, HH(OOPMAMOHHUTE ¥ KOMYHUKAIIMOHHU YCIIYTH, Pa3BUTHE Ha
YOBEUIKUTE pecypcH M (UHAHCOBOTO YIIPABIICHWE Ha JBIICPHUTE KOoMITaHWW. [lnaHmpanHu ca
Pa3IMYHU MPOCKTH, KOUTO UMAT 3a 3ajada Jia IMoIMOMOTHAT JCHHOCTTA Ha JBIICPHUTE KOMITAHUU
MIPH pealu3upaHe Ha MOCTAaBEHUTE MM IICIIH.

CTPYKTYPA HA OCHOBHMUS KAITUTAJI KBM 31.12.2008

[Tpe3 2009 . He ca mpaBeHU TPOMEHH B CTPYKTypaTa Ha KaruTasa

AKIHOHEpH JAsam0B0 Bbpoii Homunanana
ydyacTHe  AKIHUH CTOIHOCT B JieBa

[Tersp Credanos [lomuneen 41.6% 4784 47 840

Banentun Xpucros CTounes 38.4% 441¢ 44 16(

I'moy6sn Bwarepua enn Poymenus I'poyr 20% 2 30( 23 00(

Drun

YIIPABJIEHUE

JIpyKeCTBOTO € C €THOCTEIICHHA CHCTEMa Ha yIpaBlieHHE ChIIacHO ThProBCKHs 3aKOH B
Peny6iinka bearapus.

Kbm 31 JlekemBpu 2009r. B CbBeTa Ha TUPEKTOPUTE y4acTBaT:

[Tersp [Monunees —[Ipencenaren na CJ

Banentun Crounes —uien Ha CJ] (I'1aBeH W3IIBIHUTEICH TUPEKTOP)
WBan Hukonos - wien CJ| (PuHaHCOB TUPEKTOD)

Hgaitno CumoB —usen Ha CJ]

Pymen MBanoB —unen Ha CJ]

Hwuan IletkoB —unen Ha CJ]
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= (TTOBOPHOCTH LA PLEOBOICTEGTO

Cropex DLATApCKOTO JAKOHOJATENCTEO, PLKOBOACTROTO CHE/BY 4 HACOTBS (QHIALCOR
OTHCT 34 BeHI L}JHH:-H—ICGBH TOMHIA, KO 19 JABE BARHA W TOMHA IPCACTHBA 10 ChOTOSHEETO 118
JpywerTBOTO 1bM KPas HA POJHHATA H HCIOBHTE CYESTOBOIHM PesyITaTi. (CBel PHHAHCORHS
OTHET.E  CHOTECTCTBIC C HAIMOHLIHOTO 3AKOHOATENCTEY ¢ HIIOTREH M OPILIOACIIHE TYE
CHCTOBOCH OTHET B CLOTBCTCTEIC ¢ HAannoHaInuTe cranjiapTy 2a IEascoBn OTieTH Ha MaTkn
H CPREIIHTT TERil IR ETHAL

PrroBOACTIOTO HOTRRPHIEBA, UC © NPHIATAN0 TOCTCAORATEIHD ATCKEATIA CUCTOLOIIA
MONUTHKA | e TIPH H3N0TESHETO Ha QHIANcoBnTe oTHeTH KbM 31 jexemspn 2008 1. ¢ cnasen
NPHILANL T HA TPEANA3THBOCTTA HPH OUEHKATA 1A AKTHENTE, HACHEHTC, UPHXONTE I PATXOIATE,

PLEOBOJCTHOTO CRIND Taka LOTHRPAKIAEA, HC CC € HPHADDKANO KbM jeicrRanmre
CHUCTOBOHY CTARJAFIH, KA1 ti!HHHHCOBH'I'C OTYHETH €A H3COTECIIN 1A HPMHIHIA Ha _.‘.LCHU THALIY e
UPENTPHATHE.

PREKOBOSCTROTO @ OTTOBOPHO 38 KOPEKTHOTO BOASHE HA CUCTOBO;IHWITEC PErHCTPIL 34
LCMEChODPASHOTO ¥IPAKIEHHE HA aKTHBMTE W 33 OPCAIPHCMAHETD HA MCOBXOMMITE MEPKH 30
HIDATBAHCTO U OTKPHUBAIETO Hil BEHTYLTHI WIOYIOTPEEH M APYIY HEPEIHOCTH,

Tenerex |'pyvn A,
Codma 2009,




MOORE STEPHENS BULGARI A

AUDI T

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2 987 53 81

OJIMTOPCKH JOKJIAJT

JO AKHUOHEPUTE HA , TEJETEK I'PYII" AJ]

Hue wusBbpminxme oautr Ha ¢uHancoBute ortdetd Ha , TEJIETEK T'PYIT" AJl, KOMTO BKJIIOYBAT
cueroBouus Oananc kbM 31 JlekemBpu 2009r., kakTo M Ha OTYETa 3a JOXOJIUTE, OTYECTA 3a MPOMEHUTE B
COOCTBEHUSI KallUTal U OTYETa 32 MAPUYHHUS ITOTOK 3a CHIIHSI TIEPHOJ, KAaKTO ¥ 0000IIeHIEe Ha 3HAYUMHTE
CUCTOBOJIHY MOJUTUKH U JIPYTH MPIIOKEHNS KbM QUHAHCOBHS OTYET, OTpaszeHu ot cTp. 5 o ctp. 30.

Omzoeopuocm Ha p'bKOGO@OCMGOI’nO 3a gbuHchoeume om4yemu

PBKOBOZICTBOTO € OTrOBOPHO 3a M3TOTBSHETO M YECTHOTO MPEACTaBSIHC HA Te3W (UHAHCOBH OTYECTH B
CBOTBETCTBHE C MEXIyHApOJHUTE CTAaHIAPTH 3a (PMHAHCOBO OTYHTAHE, NMPUETH B EBpOMEHCKUS CBHIO3.
Ta3u OTTOBOPHOCT BKJIIOUBA: Ch3/IaBaHE, BHBEKIAHE M MOIbP)KaHE HA BBHTPEIICH KOHTPOI, ITO3BOJISBAIIL
P HM3TOTBSHETO M YECTHOTO MPEACTAaBSHE HA (DMHAHCOBUTE OTYETH Jla HE C€ JIOMyCKAaT CBIECTBEHU
MIPOITYCKH,TOPaIH TPEIIKH MM HU3MaMH; H300p U IpUiIaraHe Ha MOAXOISIIN CUCTOBOAHH IMOJIUTUKH; KAKTO
Y TIPaBUJTHA ¥ 00OOCHOBAHU CYCTOBOIHH TPEIICHKH.

Omeosoprocm na ooumopa

Hamrata oTroBOpHOCT ce CcBeXa 10 M3passiBaHe HA MHEHHE BHPXY (DMHAHCOBUTE OTUYETH, OCHOBABAIIO CE
Ha U3BBPILICHUS OT Hac oAuT. Hammsar oguT Oe mpoBeeH B ChOTBETCTBUE C MPO(ECUOHATHUTE W3UCKBAHUS
Ha MEXKIyHapOAHUTE OJUTOPCKH CTaHAapTH. Te3d CcTaHAapTH HM3MCKBAT OT HAc Ja ce ChoOpasuMm ¢
STUYHHUTE U3UCKBAHUSA M IUIAHHpaMe W IPOBEIEM OJUTa Taka, ue Ja ce yOeauM B JocTaThIHA CTEIEH, Ue
(hMHAHCOBHUS OTYET HE CHABPKA CHINECTBCHH I'PEIIKH U MPOITYCKH.

OmuThT BKIIOYBA W3BBPIIBAHETO HA TIPOLEAYpPUM 3a ChOMpaHE Ha JOKa3aTeliCTBa 3a JaHHHWTE U
MPUIOKEHUATA , IOCOYCHU BhB (DMHAHCOBHUTE OTUETH. M30paHWTE MpOIeypH 3aBUCST OT NpeleHKaTa Ha
OJIUTOpA, BKJIFOYBAIA OICHKATA HA PHUCKA OT CHIIECTBEHH MPOMYCKUA BbB (DMHAHCOBUTE OTUETH, MOPaIU
rpemrky wim u3Mamu. [Ipu oneHkara Ha pricka OJUTOPHT MPOBEPSBA U3TPAJCHUS BHTPEIIEH KOHTPOI MpH
W3TOTBSHETO M YECTHOTO TPEJCTaBsiHE Ha (DUHAHCOBUTE OTYETH, CAWHCTBEHO C II€J Jia OINpelein
MPIIOKUMHUTE OJUTOPCKH TPOIETypH, HO HE W J1a U3pa3d MHEHHE 3a €()EeKTHMBHOCTTa HAa W3TPaJCHUS
BBTpenIeH KOHTPoi. OAUTHT BKIIOYBA U OLIEHKA HAa MPUIIATaHUTE CYETOBOIHH MPHUHIINIHN, CYETOBOTHUTE
MPENEeHKH Ha PHKOBOJICTBOTO U MPEJICTABSIHETO HA (UHAHCOBUTE OTYETH KATO IISUIO.

Cunrame, 4e M3BBPIICHHAT OT HAC OJUT U CHOpPAHHUTE OJUTOPCKH JOKA3aTeCTBAa JaBaT JOCTAThYHO
OCHOBaHHE 3a M3pa3sBaHe Ha OJUTOPCKO MHEHHUE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com;

nenov@msaudit.com

Ctp. 1012




MOSERE STEFPHENS 3ULGARIA .

AUETT

Muewne

B PEAYITAT Ha TOBA, YADCTORCPARAMS, HO I:]:II’III&IICGBHHT OTHCT Jakd BAPHA H HSCTIIA MPCIcTaka 34
HMYIIECTREHOTO W (hHHAHCOBOTO CheToaHHe Ha dpyacecisoro kbym 31 gexemiepn 2000 roauaa, KAKTO ¥ 22
MOTYUEHHA PHHAHCOR PEIVITAT U NPOMAHATE B HAPHYHHTE NOTUUN 34 MOAHHATA B CROTBEETCTEHE ©
MesAvHAPOAHHTE CTAHIAPTH 38 IHHAHCOBH OTYETH, NPHeTH 0T Erponefcknn chis,

Honciad Gupy OPYEy NPasii i DeVAamopHI MIUCKETH IR

PLEOBOACTROTO CLIND TaKa HOCH OTrOBOPHOCT 33 H3FQTRBAHETO Ha TOIOWIIEH JOKTAT 53 MeHHOCTTA. B
CLOTBCTCTRHC C MIHCKBAHUATA Ha JaKaHa 24 CUETOROACTROTO.

FAKOHLT 28 CUCTOBOUCTEOTO HIMCKBA O1 HAC Al HIPAZHM MUICHHC OTHOCIHD CLOTEETCTBHETO MEALY
FOAHIIHHA Q0K 33 JeHHOCTTd HA ﬂp}'}l{EC'l'BU'JU H FOdMLIHHA E]JME!B.J[CUB OT4HeT 38 ChIUMA OTHETEH

MEPHDT.

o Hate MHEHHE, FOAMIITHMAT JOKI4] 38 JJeHHOCTTE, MII0meH oT cTp. | 10 ¢Tp. 4 € U3roTReH B
ChOTRETCTREHE © NPHIOKEHWA TOHILEH (PUHAHCOR OTHeT Ha JlpykecTromo ke 31 aexemepn 20009 ¢

Peruerpupan oaurop

.TVP]’IH OIHUT 001

HMean CHMOR

rerian

30 anpun 20107
Codma, Erar

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com;

nenov@msaudit.com

Ctp. 2012




TEJETEK I'P¥TI A4
OTHET 3A BCEOLXBATIIHA ,.[l'DX@',_l,
31 JEKEMBPH 2009 r.

(Bonurn CyMu cf 6 XUHAAOUH 0BAAPCKN Ae6q) Mpun. Fojiuny, sapoponsia va 31
deKeMBpH
2009 y. 2008 r.

LIpuxoan ot npogamin 5 1,135 1.080
*asxonw 3a BLHOIN YCIVTH 0 (662) {823)

[PasxoiIn 38 BRIHATPAACICIINA B COLMATH OCHTIVPOLEK 7 (338) (322
Pasxoin 3a Marepain b (42) (31}
Pazxoiau 2a avoprisainn 13, 14 (121 (121}
OtueTna eTofiiocT Ha NpOJaTeHH CTOKH (21 (40}
Jlpvri npExogu 9 419 135
Hpyin pasxoan 10 (84 (186)
Heqanta o1 oneparusiara lednoer 286 (328)
DUHAHCORH PA3XOOH 11 (430 (438)
Heuanda npean odrarane ¢ aansuu ) (144) (766)
JBHBIH BLpXy neqafara 12 . -
HeTita saryia 3a nc;mo;[a (149 (T66)
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Mean Cumow! ﬁd-. i i ’
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30 e 2008 b e

HpI/IJ'IO)KeHI/ISITa Ha CTp. 9 a0 30 MMpeaACTaBIABAT HCPA3ACIHA YaCT OT HACTOAIIUA (I)I/IHaHCOB OTYCT.




TEJETEK ['PYVII A/l \
CYETOBOJEH BAJIAHC

31 AEKEMBPH 2009 r.
(Benurn cymu ca 6 Xenou Guazapek aeei) Mpm. Kum 31 gexemspn
2009 v, 2008 r.
AKTHUBH
Adearorpaiing akTHEH
JIbroTpaling MarepHaiHK AKTHEH 13 295 400
Hemarepmammg aicriem 14 3 3
HMisecrninuy B ILLIICPHH LPePHATH 15 1.856 1,856
2,154 2,259
KparkorpaiiHn akTiBR
Marepnannu samacu 16 1 1
Toprosexn u Apyri BaeMaHis 17 4374 5.084
TapHunH cpe/icTaa H eKBHBATCHTH 18 344 45
4,719 5,130
Odmo akruen 6,873 7,389
KAIINTAJ H NACHBH
Cobereen KanuTal
Ocnosed gamaTan 19 [15 115
[peMus 0T eMHCHR 1,933 1,933
Hepasnpenenena nevyanda 66 509
3AKOHOBH PEICPEM - 161 161
Ilenokpura 3arvoa (766) -
Texyiua nevana (zaryoa) ' (144) (766)
1,945 2,042
ABaroepoqsn saqnikenns
Jacmu 20 825 1.051
3amnmicenus 3a obCINETEHHS IPY NEHCHOHHPAE 22 . %
B 829 1,055
Kparvkocposunm 3ajb meHns
Jaenn 20 3,123 4,021
TBpropcks B ApyrH 3aTBTECIIHA 21 968 255
Jansynn 3asmKcmms 8 16
4,099 4,292
Qbmo nacuen ) 4,928 5,347
Obmo kanura.

W HUACHBH 6,873 7,389
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TEJETEK IPYIL AJ[
OTYET 3A COBCTBEHUS KAITUTA
31 IEKEMBPH 2009 r-

(Bewurkn cymu ca ¢ xpanou dvacapeiu Hpura.  Ocnoven  Upemun Hepaznpe- Qb
Aeair) KAMHTAX 0T eMHCHH Acena

neqauia
Caago kem 1 smyapn 2008 r, 115 1,933 309 2,857
Heoraetenn jannim oT MHH@L M 1o, {49 (49)
Pesyrrar 3a nepuoja o - - (766} (766)
Canao kv 31 aexemspn 2008r. 115 1,933 {6) 2,042
Canizo knm 1 sanyapn 2009 r. 115 1,933 (0) 2,042
Oricana aMopTH3ALNS TOPE; M [PEMIKA OT 47 47
MHHAIN TOJIHEH
Pesyntat sa nepuoa - - (144 - (L)
Cauro kuxm 31 ackemepn 20091, ) 115 1,933 (103} 1,945
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TEJETEK ['PYII AJ
OTYET 2A MAPHYHUTE MTOTOLM *
31 JIEKEMBPH 2009 r.

(Bewaku cymu ca 6 xuandu dwviazaperu aesa) Mpua,  Doanwua, 3apnpuimia
ua 31 gexemepn
2009 1. 2008 1.
Hapuwnu nomonu om ocresHama deitnocm
TocThiienna oT KIHeHTH 1,542 1,552
Taamanng na ocTaEurnn {932 {1.069)
[liananua 32 3800418, OCHIYPORKH H JIPYTH (337) (318)
[Mramanws o mansum (7} (28}
[Taamanns 10 PAsIpPeICIciue Ha JHBRICIT 100
Apyirn nocTnnnenmus 7 218
JpyTH 1A {12) (10}
Heran napuysnm noTouw o1 0CHOBHATA JeiiHOCT kL 3 345

Hupuunn ROmMORN 08 HIHECCHUHNORHLRG Qe iHocht

Ilnamanns 3a vaicy1nyBaHe Ha Jb.1roTPaiiiHi MATEPUAITHIL AKTHEN (21 (54)
TTOCTELERHIS OT UHAHCOBH AKTHEN HA PASTIOIOKEHHE 32 TPOIANDA _ 332
Hernm napussn noroun o1 HABECTHNHOHHATA JIEHHOCT i21) 478

Hapuuru nomonu om ghunancosama deinocin

TloCcThLitesnna 0T GaHkoBHE | TLPLOBCKI 32CME 4,620 1,726
Iiamanis 110 GaHKoBH M THPTLOBCKH F1eMH (4.265) (2,075
HM3njatens Juxei 0 KOMUCHOHHIT B AHEHIEHTH ¥ M3 10T, (376 {413)
[l7atmanms Ha 20/ IKeHIB 110 NITEHETOB J(0rOBOp - {16)
Herin napuyaun notonm o1 huHAHCOBATA e HOCT _ (21) (778)

Herno ypeangenne na napudnnre cpeacrna 3a HePIOILa

299 43
Ilapuusy cpercrea B HAYAIOTO HA MepHOid 18 45 ]
Tlapuunn cpencrea B Kpas na TCPHOIA 18 344 45
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

O61ma uagopmanus

Teaerek I'pyn AJl (JIpyxectBoTo) ¢ peructpupano B CohUCKU rpagcKu ChJ 110 GUPMEHO
nemno Ne 28720t 2001roaunHa che cenanuiie U aapec Ha ynpasienue Codwus, yin. CpedbpHa
14 A.

AKITMOHEPHUTE Ha IPYKECTBOTO ca mocoueHu B [Ipunoxxenne 19.

OcHOBHUAT TIpeAMET Ha JAeiHOCT Ha JlpykecTBOTO € Hu3paboTKa, MOCTaBKa, MOHTAX,
MapKETHHT, KOHCYJTAllMd W TOMJPHKKA Ha CUTHATHO-OXPAHUTEIHH CHCTEMH, Pa3BOMHA,
MMPOCKTAHCKa, TPOU3BOJICTBEHA HWH)XMHEPWHTOBA W CEpPBU3HA JEWHOCT B oOOJlacTTa Ha
MPOTPaMHUTE MIPOIYKTH U EJICKTPOHHKATA.

C4yeTOBOIHA MOJIUTHKA

[To-momy e omucaHa CYETOBOJHATA IMOJIMTHKA, MPUJIOXKEHA NMPHU H3TOTBSIHETO HA TOJULIHUS
¢unancoB oryer. [lonuTukata € Omiia MOCIEIOBATENHO TMpHJIAraHa 3a BCUYKU MPEICTaBEHU
TOAMHHU, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

2.1ba3a 3a u3rorBsiHe Ha (PUHAHCOBHS OTYET

To3u (rHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C M3UCKBAHUATA Ha MeXAyHapOJHUTE
crangaptd 3a ¢uaancoBu otdetd (MC®DO), usmamenun or CbBera 1Mo MeXIyHAPOIHH
CUYETOBOJIHU cTaHAapTH. DUHAHCOBUTE OTYETH Ca U3TOTBEHU IpPHU CIla3BaHe HA MPHUHIUIA HA
ucropuueckara 1meHa. M3rorBsHeTo Ha (UHAHCOBUTE OTYETH B ChoTBeTcTBHE ¢ MCDO
U3MCKBa YyrnoTpebaTa Ha CUETOBOJHM MPUOMM3UTENHU oueHku. Korato e mpuiaraio
CUYETOBOJIHATA MOJUTHKA HA MIPEANPUITHETO, PhKOBOACTBOTO CE € OCHOBABaJIO Ha COOCTBEHATa
cu npereHka. Enementrure Ha GMHAHCOBUTE OTYETH, YUETO MPEICTAaBSIHE BKIIOYBA MMO-BHCOKA
CTEMeH Ha MpeleHKa WM CYOEKTUBHOCT, KAKTO U T€3H €JIEMEHTH, 3a KOUTO MPEANONI0KEHHUITA
U OLICHKUTE MMAaT 3HAUYUTEIHO BIUSHUE BHPXY (PUHAHCOBUTE OTYETH KATO IISUIO, ca OTIEITHO
onoBecTeHH B [Ipmnoxenue 4.

lal Hosu u usmenenu cmanoapmu 6 cuna om 1 suyapu 200.

MC®O 7 ,Ounancosu uHCTpyMeHTH - OnoBectsBane”( 3menenue) - B cuia ot 1 stHyapu
2009 r. M3meHeHneTO M3HMCKBa MOAPOOHU OIMOBECTSBAHHS 3a OIEHKAaTa Ha CIpaBeIIMBaTa
CTOMHOCT M JIMKBUJIHUS PUCK. B 4aCcTHOCT, M3MEHEHUETO M3KCKBa OIOBECTSABaHE HA OLIEHKATa
Ha cIpaBeJjiuBaTa CTOMHOCT KaTO HUBO B HepapXusiTa 3a OLEHKA Ha CIpaBeIuBaTa CTOMHOCT.
Tpil karo mnpomsHaTa B CYETOBOJAHHUTE TOJUTHUKA BOJAM CamMoO JO JONBIHUTEIHU
OTIOBECTSIBaHUS, TO TS HSIMA BIMUSHHUE BbPXY JI0X0/Aa OT aKI[HS.

MCC 1 (u3menenue) ,IIpeacrassue Ha ¢uaancoBu ordetu” (B cmiaa or 01 ssHyapu 2009).
W3menenunero 3abpaHsBa MPeCTaBIHETO HA OMPEACICHU MPUXOIH U Pa3xou (M3MECHEHHS B
COOCTBEHHUsI KaIlUTaJl, KOUTO HE ca pe3ysiTaT OT ONepaluu CbC COOCTBEHHUIIMTE) B OTUYETA 32
MPOMEHU B COOCTBEHMsI KaluTal, U3UCKBAWKH ‘Te€3U MPOMEHH H3BbH TE3H IOPOJEHU OT
coOcTBeHHUITUTE' Aa ObJIe MPEACTABEH OTICITHO OT MPOMEHUTE MOPOJICHU OT COOCTBEHUIIUTE.
Benuku npomenu, U3BBH T€3U MOPOJEHU OT COOCTBEHMIINTE, 11ie TpsAOBa Ja ObJaT MOKa3aHU B

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.




TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

oTyeTa 3a JEHHOCTTa, HO JPY)KeCTBAaTa MOTAaT Ja u30epar Jaiu Ja MPeCTaBIT €IuH OTUEeT 3a
neiHoctTa (MoaApoOCH OTYET 3a JTOXOAMTE) WIIM JBa OTYeTa (OTYET 3a JOXOIWTE U MOAPOOEH
otuer 3a poxonurte. . CpaBHUTEIHAaTa HH(POPMAIIHS € TPE/ICTAaBeHa TaKa, 4e ChINo Ja Oble B
CHOTBETCTBUE C U3MEHEHHUS CTaHAapT. Thil KaTo MpoMsHATa B CYCTOBOIHATA MTOJIMTHKA OKa3Ba
BIIMSHUE CaMO BBPXY AaCMEKTHTE Ha MPEJCTABSIHETO, TS HAMA BIMSHUE BBPXY 10XO0Ja OT
akuus. Ta3u mpoMsiHa HE € IPUIIOKUMA 3a IPY>KECTBOTO.

MC®O 2 (Usmenenue), ,Ilnamane na Gasata Ha akiuu’ (B cuiaa ot 1 sayapu 2009rT.)
pasriexaa yclIOBUATA HAa YOpaKHsIBaHE WM TpekpaTsBaHe. llompaBkara mosiCHsIBa, dYe
yCIIOBUSTA 3a YIpaXHSIBAHE ca caMO YCIIOBHUS Ha yclyraTa ¥ YCJIOBHS 3a W3IBJIHCHHE.
OcrananuTe XapaKTEepPUCTHKUA HA IUIAIIAHUATA, Oa3sMpaHW HaA akKIM{, HE ca YCIOBUS 3a
ynpaxkHsBaHe. Karo TakuBa Te3W XapaKTEpUCTHKW TpsAOBa 1a OBAAT BKIIOYEHU B
CIpaBeyIMBaTa CTOMHOCT Ha JaTaTa Ha OTIYCKAaHETO 3a CHCIKH C PabOTHUIIM | JPYrd
MPEAOCTABSIIM MMOJOOHH YCIIYTH, T.€. TE3W XapaKTEPUCTHUKHU HsIMa J1a OKaKaT BIUSHHUE BBPXY
Oposi Ha aKIMUTEe, KOUTO CE OYaKBa Ja ObJAT MOJYyUYEeHU WM BBPXY OIlEHKaTa, MOCJIE/IBaIla
JaTaTa Ha OTIyCKaHETO. Bcuuku mpekpaTsBaHUs OT JAPYKECTBOTO WJIM OT TPETH JIMIA IIIe
ObaT OCYETOBOJCHU TIO ChInus HauyuH. JlpykectBoro Hsama npa mpuinara MCOO 2
(U3menenwne) ot 1 sayapu 2009r., u He ce oyakBa IMOMpaBKaTa Ja OKaXE BJIMSIHHUE BBPXY
(DMHAHCOBHUTE MY OTYETH

MCC 23 Pa3zxonu no 3aemu [lo oTHOIIEHHE HA pa3Xx0aH 3a 3a€MH, CBbP3aHU C OTTOBAPSIIIIUTE
Ha yCJIOBHsITa aKTHBH, 3a KOMTO HavallHAaTa Jlata Ha kanurtaimusamus e ciex 1 Anyapu 2009,
I'pynata kanuTtanu3upa pa3xoauTe MO 3a€MH, KOUTO MOTaT Ja C€ OTHecaT NUPEKTHO KbM
npuao0uBaHe, U3rpak/iaHe W IPOU3BOACTBO HA OTTOBAPSIIMTE HA YCJIOBHsTAa aKTHBU KaTo
4acT OT CTOMHOCTTA Ha akTWBa. ['pymaTta Bede € MpHU3HAJA Pa3XOJUTEe MO 3a€MU B TEKYIIUS
nepuoa. Ta3u mpomsiHa B CYETOBOJHATA MOJUTHUKA C€ IBDKM Ha mpueManero Ha MCC 23,
Pasxomgu mo 3aemu (2007) B CHOTBETCTBHE C NPEXOIHHWTE pa3mopea0M Ha CTaHIapTa;
CpaBHUTEITHUTE ITUGPHU He ce mpen3uncisiBaT. CTaHIAPTHT € HENPUIIOKUM 3a J[py’kecTBOTO.

(6) Cmanoapmu, uzmenenust u MHIAKYBAHUSL KbM CbUWECMBY8au CMAanoapmu, Koumo éce ouje
He ca 61e3/1U 8 CUA U He ca npuemu om Jpysicecmeomo 3a no — panHo NPUIOHCEeHUe

CrnemHuTe THIKYBaHUS W W3MEHEHHs Ha CHIICCTBYBAIM CTaHAAPTH Ca IyOJIMKYBaHH U ca
3aBJDKUTEITHN 32 TIPUJIaraHe 3a CUYCTOBOJHHU MEPHOAHM Ha J[py)KECTBOTO 3arodvBaniy Ha HITH
cnen 1 suyapu 2009r. ninm 3a mo-KbCHHU NIEPHOIH, HO HE ca MpHeTH OT JIpyXecTBOTO 3a 1Mo —
PaHHO MPUIIOKEHUE.

KPMC®O 17, ,Pa3npesensHe Ha Oe3HAINYHU aKTHBU Mexay cooctBenunure” (B cuia ot 1
o 2009). M3MeHeHreTo € YacT OT TOAMIIHHS MPoeKT 3a momooperms Ha CMCC,
nyonukyBan nipe3 anpui 2009r. ToBa ThIKyBaHE MPEIOCTaBs PHKOBOJICTBO IO CYETOBOJICTBO
3a CIIOpa3yMEHUs, 4pe3 KOWTO MPEINPHATHETO pa3npenesis OC3HATUYHH aKTHBU MEXKIY
coOcTBeHUITUTE WM 101 popmaTa Ha pe3epBu uiau Ha guBuaeHTH. MCDO 5 e u3meneHo, Taka
9e M3UCKBA aKTHBUTE J1a OBJAT KIACU(PUIIMPAHH KaTO JIbpPXKAHU 32 pasnpeleisiHe B TSIXHOTO
TEKYIIIO CBhCTOSHHUE M PA3MPEICIITHETO UM € TBBPJAE BEpOsATHO. [[pykecTBOTO Ie mpuiiara
KPMC®O 17 or 1 suyapu 2010 r. He ce odakBa 5ma MMa ChHINECBEHO BIHMSHHUE BBPXY
(¢buHaHCOBHTE OTUETH Ha J[pykecTBOTO.

MCC 27 (U3meneH), ,,KoHconmuaupanu ¥ WHAWBHIYaIHH (GUHAHCOBH OTYETH BJIH3a B CHJIA

or 1 romu 2009 r. M3meHeHus cTaHAapT YTOYHsIBA, 4Ye e(eKTa OT BCHUYKH CHCIKH C
HEKOHTPOJIMPAIINTE aKIIMOHEPH, KOUTO HE BOJAT JO MPOMSIHA B KOHTpOJIA, TpssOBa jga Obaat

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET. 10




TEJETEK I'PYII AJl

MNPUJIOXKEHUA KbM rOAUIIHUA ®PUHAHCOB OTUET

31 JEKEMBPHU 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)
OTpa3eHH B COOCTBEHHMS KallUTAJl, U TE3U CIIEJIKH HsMA J1a BOJAT IO OTYMTAHE HA MOJIOKUTEITHA
peryranusi, nmedanou uian 3aryou. CTaHIapThT CHINO Taka MOSCHSBA OTYMTAHETO W KOTATO
KOHTPONBT € 3ary0eH. Bcsko ocraHalo ydacTwe B TPEANPHITHETO C€ MPEOICHSBA 10
CTpaBe/IMBa CTOMHOCT M CE OTYUTA KaTo revanda win 3aryba. [[pyKecTBOTO Ie mpuiara
MCC 27 (a3MeHeH) 3a CIACIKHA ¢ HEKOHTpoJHpammuTe akmuoHepu ot 1 suyapu 2010r. To3u
CTaHIApT HE € peleBaHTeH 3a JIpyXKecTBOTO,3all0TO TO HE H3TOTBS KOHCOJIUAMPAHH
(bMHAHCOBH OTYETH.

MC®O 3 (3menen), ,busznec xomOunanuu” (B cuma ot 1 ronmm 2009 r.). M3menenust
CTaHJApT MPOABJDKABA J1a MpUjlara METo/a 3a NMpUAoOUBaHe B OM3HEC KOMOWHAIIUU C HIKOU
3HaUMMH TIpoMeHu. Hampumep, BcHUKM TuTamaHus 1Mo npuaoOuBaHe Ha OW3Hec, TpsOBa aa
ObJIaT OTYETEHU T10 CIIpaBEeUIMBA CTOMHOCT Ha JaTaTa Ha MPUA00UBaHE, C YCIOBHU IIIAIIAHUS
KJIacCU(PUITMpPaHU KaTO JIBJT, BIIOCIEACTBUE MPEOLICHEHW B OTYETa 3a J0XoauTte. M3mMeHeHusT
MC®O 3 me mo3BojiM Ha JpyKecTBaTa Ja M30MpaT 3a BCAKO €IHO NMPHUAOOMBAHE Najiul aa
OIICHSBAT HEKOHTPOJUPAIIUTE YYacCTHS B TPHUIOOMBAHOTO NPEANPHUATHE, 1O CIpPaBEIINBa
[IEHa WM TI0 MPOTIOPIUOHATHUS U HA HEKOHTPOJMPAIIOTO YYacTHE B HETHUTE aKTHBU HA
npua00UBaHOTO TpennpusiTue. Pa3xoaure, cBbp3aHu ¢ MPUA0OUBAHETO, 1Ie TPsAOBA Ja OBAAT
MPU3HATH KaTo pa3xoaW B oTdera 3a goxoxute. JlpyxkecrBoro mie mnpwiara MCOO 3
(U3menen) 3a Bcuuku OumsHec koMmOuHammu ot 1 suyapu 2010 r. To3m crammapr He e
peneBaHTeH 3a J[pyKecTBOTO,3a1I0TO TO HE U3TOTBSA KOHCOJIUANPAHN (PUHAHCOBU OTYETH

MCC 38 (U3menenue), ,Hemarepuanuu axktuBu’. M3MEeHEHHETO € YacT OT TOJUIIHHUAT
mpoekT 3a momoopenuss Ha CMCC, nybnukyBan mpe3 anpwi 2009 r. u [IpyxecTBOTO 1II€
npunoxu MCC 38 (3menen) or marara, Ha kosto e mpuer MCDPO 3 (mpepaboteH).
V3MeHeHneTo TOSCHSABAa HACOKUTE OTHOCHO W3MEPBAHETO HA CIIpaBeIIMBAaTa CTOMHOCT Ha
HEMaTepuaIHu aKTHUBH, MPUIOOWTH B OM3HEC KOMOMHAIMsS W paspeliaBa TpylMmupaHETO Ha
HEMaTepHaJHH AaKTHUBH KaTo €IWH aKTWB, aKO BCEKH AaKTHB HWMa CXOJIEH IOJie3eH
WKOHOMHUYECKH KHUBOT. VI3MEHEHHETO HIMa J]a Ma CHIIECTBEHO BIMSHUE BbPXY (PHHAHCOBUTE
oT4eTH Ha J[pyx’ecTBOTO.

KPMC®O 5 (M3menenune) ,OrneHka Ha HETCKYIIM aKTHBH (MM TPYIU 3a M3BaKIaHE OT
yroTpeda), KiracupHUIMpaHy KaTo IbpyKaHH 3a Mpoaaxkoa”. I3MEeHEHHETO ¢ 4acT OT TOJUIITHUS
poekT 3a noxoopenus Ha CMCC, mybnukysan nipe3 anpui 2009r. Mi3MeHeHueTo moscHsIBa,
gye MCOO 5 koHKpeTH3Hpa OMOBECTSABAHUATA, KOWTO C€ HM3HUCKBAT 1O OTHOIICHHWE Ha
HETEKYIIH aKTHBH (MM TPYITH 32 U3BAXIaHE OT YIOoTpeOa), KiIacuHUIUPAHU KaTo Tbp)KaHH 33
poak0a WM MPEeyCTaHOBEHU JACHHOCTH. TOH ChINO Taka U3SICHSABA, Y€ OCHOBHOTO U3MCKBAaHE
na MCC 1 Bce omie ¢ B cuiia, ocobeHo maparpad 15 (1a ce moCTUTHE YECTHO MPEACTaBsSIHE) U
naparpad 125 @3TouHMIM 3a orneHKa Ha HeompeaeneHoctd) or MCC 1. JIpyecTBOTO Iiie
npuiaara MC®PO (Usmenenne) ot 1 sayapu 2010r. He ce ouakBa Toit ga OKaKe ChIIECTBEHO
BIIUSIHUE BbPXY (PMHAHCOBHUTE OTUETH Ha JIPYKECTBOTO

MCC 1 (M3menenue) ,IIpencraBsue Ha (uHaHCOBHTE OTYeTH . V3MEHEHHETO € YacT OT
TOJIMIITHUS TTPOEKT 3a moaoopenust Ha CMCC, mybnukysan npe3 anpun 2009r. M3menenneTo
MOSICHSIBA, Y€ MOTEHIMATHOTO YpeXKIaHe Ha 3aJIbJDKCHHE Ype3 eMHCHATa Ha KalHuTal He €
OCHOBAaHHE TO Ja Ce KJIacH(pHIHMpa KAaTO TEKYNIO WM HETeKylmo. Upe3 KopurmpaHe Ha
nepuHAIMATA 32 TEKYmO 3aIb/DKCHUE, Ta3W KOPEKIUS I03BOJIsIBA 3aJbJDKEHHE Ja ce
KJIacuGUIMpa KaTo HETEeKyHmo (CamMo MpH YCJIOBHE Y€ MPEANPHUITHETO MMa OE3yCIOBHOTO
MpaBo J1a OTCPOYH IUTAIaHE upe3 TpaHCep Ha MapUYHU CPEICTBA B OPOH MM APYrH aKTHBU

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET. 11
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MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET
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(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

3a Hali-Majako 12 mecera Ciieql OTYETHHS TEPHOJ) BBIPEKH (akTa, ye Apyrara CTpaHa Io
JOTOBOpa MOXKE Jla M3HMCKAa TPEANPHUATHETO Ja CE pasllaTh B aKIUU IO BCSKO BpEMe.
HpyxectBoto e npuiaara MCC 1 (U3menenue) ot 1 sayapu 2010r. He ce ouakBa Toii na
MMa CHIIECTBEHO BIMATHUE BHPXY (PMHAHCOBUTE OTYETH HA JPYIKECTBOTO.

MC®O 2 (u3menenue), ,Crenku , U3BbPIICHA B Opoii min upe3 akiuu”. OCBEH ue 00XBaIaT
KMC®O 8, ,06xBar Ha MC®O”, KMCOO 11, MCDO 2 — Omnepanuui ¢ H3KYIEHU
cOOCTBeHM aKIuu’, pa3riaexaar noapooHo Hacokute Ha  KMCOO 11, cBbp3anu ¢
KJIACU(UITMPAHETO Ha JIOTOBOPEHOCTH , KOUTO HE ca MOKPHUTH OT TOBa ThiKyBaHue. He ce
OYakBa HOBUTE HACOKH Ja HMAaT CBIICCTBCHO BJIMSHHC BBPXY (PUHAHCOBH OTYETH Ha
JPY>KECTBOTO.

(¢) TIpeocmosiuu uzuckeanust

Cnucvk Ha cmaumoapmume U MbIKYBAHUAMA, KOUMO €A U30AOEHU U 8AXCAM 3d Nepuooume
cned 1 anyapu unu no-KvcHu nepuoou

KPMC®O 9 Ilpeonienka Ha BHeapenute nepuBatuBd 1 MCC 39 ,druHaHCOBH MHCTPYMEHTH:
[Tpu3HaBaHe U U3MepBaHEe — BHEIPCHH JIepUBATHRH. [IpeanpusTreTo TpsAOBa 1a MPEICHH JaTH
BHEJPCHUAT JICPUBATHB TPSAOBa Jla ObJe OTACICH OT OCHOBHHUS JOTOBOP, KOraTO XHOPHIACH
(MHAHCOB aKTHB Ce MpeKJIacupUIIMpa 0 pa3IMdHa OT HEroBara ClpaBeJiiBa CTOMHOCT Ype3
KaTeropusTa nevanda wim 3aryoa.

OreHkara ce M3BBPIIBA Ha 0a3a Ha YCIIOBHS, KOMTO Ca ChIIECTBYBaIM Hal-KbCHO OT. (a)
Jlarara, Ha KOATO MPEANPUITHETO € CTAaHAJIO KOHTPAreHT Mo JJOrOBOpa

(6) Jarara Ha mpoMsHA B CPOKOBETE Ha JOrOBOpa, KOETO 3HAYMTETHO H3MCHS MMAPHYHHUTE
MOTOIM, KOMTO MHAaYe OWxa ce U3MCKBAIM OT JOroBopa. B ciydaii, 4e ce HajaraT MPOMEHH B
CYETOBOJIHUTE TOJIMTUKH, TO T€ C€ NMPHJArarT B ChOTBETCTBHE C M3nckBaHusaTa Ha MCC 8
,» CYCTOBOIHH MOJIMTHKH, IPOMEHH B MPUOJIU3UTETHUTE CYCTOBOIHUTE OIICHKH M MPEICHKH
Bnuza B cuna 3a nepuoau, npukitouBamy Ha wiu cien 30 roru 2009r.

KPMC®O18 Tpancdepu Ha akTUBH OT KJIMEHTH TOBa THIKYBaHHE JaBa HACOKU 3a TOBA Kak
Jla ce OTYUTAT UMOTH, MAIIUHU U ChOPBHIKEHHUSI, TOJIyYEHHU OT KIMEHTH WU TOJyYeHH MapuIHU
cpenctBa B Opoif, KOUTO CE€ HM3IOI3BAT 3a MPUIO0OWBAHE WM IMOCTPOsIBAHE Ha CreHUPUIHU
akTuBU. TOBa THIKYyBaHHE ce MpuUjara camo 3a TaKMBa aKTHBHM, KOUTO C€ M3IOJ3Bar, 3a Ja
CBBpIKAT KJIIMEHTA C MpeKa WU J1a OCUTYPST TEKYI TOCTHII 10 3alacu OT CTOKH WM YCIYTH,
nmu u asere. KPMC®O18 ce mpunara mepcrnekTuBHO. [lo-paHHO mpuiiaraHe € JOMyCTHMO
camMo IpH YCJIOBHE, Y€ OLEHKUTE W JApyra HHpopMaius, HeoOXoAuma 3a Ja ce Mpujara
pa3sCHEHUETO, ca MOIYy4YeHHU 110 BPEMETO, M0 KOETO ce U3BbpIIBa TpaHcdepa. Biuza B cuia 3a
nepuoan, 3anouBamu Ha uiau cien 1 romu 2009r.

MC®O 8 OneparuBHu cermMeHTH He3HaumTenHM TOMpPaBKU B TEKCTa HA CTaHAApTa U
MoMpaBka Ha OCHOBaTa Ha 3aKIIOYEHUS , 32 Ja C€ MOSICHH, Y€ MPEANPUATHETO TpsAOBa Aa
OTOBECTH MspKa Ha aKTUBHUTE Ha CETMEHTA, CaMO aKO Ta3W MspKa € peJOBHO JOKJaJBaHa Ha
PBHKOBOJIUTENS IO Mpolleca Ha B3UMaHe Ha pemieHud. Jla ce mpumara peTpoCHEeKTHUBHO.
JlomycTMo € mo-paHHO mpuiaraHe. Bnusa B cuiia 3a mepuonu, 3amoyBaiiy oT Wi cien 1
sayapu 2010r

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET. 12




TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

2.2.

2.3.

MCC 7 Knacuduxkanus Ha pa3XxoauTe 3a Henmpu3HaTuTe akTuBH. [lompaBkara mpeaBuxaa, 4e
caMO pa3XoJuTe, KOUTO ca MpU3HAT aKTHUB B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE MOTaT Jia
ObaaT KIacH(pUIMpPaHU KaTO WHBECTHUIIMOHHHU JAeiHocTH. [la ce mpuiara peTpoCHeKTHUBHO.
JlomycTuMoO € To-paHHO TpwiaraHe. Bnw3a B cuma 3a mepuoad, 3amoyBamiy OT wuiau cien 1
sayapu 2010r

MCC 17 Knacudukarmuss Ha 3eMH M CTpaj, OTHaJeHU Ha Ju3uHT. lIpemaxBaHeTo Ha
KOHKPETHH YyKa3aHHs OTHOCHO KiacHu(HUKanusATa Ha JIM3UHTOBUTE JOTOBOPH 3a 3eMs €
HaIpaBeHo, 3a /1a C€ OTCTPAHU HECHITIACYyBAaHOCTTA C OOIIMTE yKa3aHMS 3a Kilacu]ukaius Ha
JU3UHTOBUTE JOTOBOpPH. B pe3ydrar nuM3MHTOBUTE [OTOBOpM 3a 3eMs TpsiOBa Ja ce
Kiacuduimpar Kato (UHAHCOBO WJIM OTIEPATUBHU M3MOJI3Baiiku oomuTte npuHiunu Ha MCC
17. benexka: /la ce mpunara peTpoCIeKTUBHO 3a JACHCTBAIIUTE JIM3UHTOBU JOTOBOPH, aKO
HeoOxonuMaTa nH(popManus € JOCThIIHA B HAYAJIOTO Ha JM3WHITOBUS JAOroBOp. B mportuBen
cllyyail JIM3MHTOBUTE JOTOBOPM 3a 3eMsl TpsOBa Aa ObAAaT MpOBEpEeHHM OT JaTara Ha

MpUEMaHeTO Ha W3MeHeHHneTo. Biu3a B cuia 3a mepuonu, 3amoyBaniy oT wiu cief 1 sayapu
2010r.

Kouncoannanus

Hvuwepnu opysicecmea
Tenemex I'pyn A/] nputexxaBa ClIeIHUTE ObIIEPHU APYKECTBA!
— Tenerex Enexrponukc AJl, Codwus, bwarapus, mpumoduto mpe3 2001. [IpyxecTBoTO
nputexaa 99.99 %0T OCHOBHHS KamuTal Ha ABIIEPHOTO CH JAPYKECTBO.
— Tenerex EOO/I, Codust, bearapus, npunoouto npe3 2006r. JpyxectBoTo npurtexaa 100
% OT OCHOBHHUS KalMTaJl Ha IBIIEPHOTO CH JPYKECTBO.
—  Cunrex Umxenepunar EOO/l, COdwust, bwarapus, npunoduto npe3 2005t. [IpyxecTBoTO
nputexaa 99.99 %0T OCHOBHHS KamuTal Ha ABIIEPHOTO CH APYKECTBO.
— MHWnorex EOO/I, Codus, bearapus, npunoduto npe3 2007. IpyxectBoTo mputexkaa 100
% OT OCHOBHHUS KalMTaJl Ha IBIIEPHOTO CH JPYKECTBO.
3a menure Ha M3TOTBSAHE HA HMHAWBHUIYIHUS (PUHAHCOB OTYET, WHBECTULUUTE B JIbIIEPHU
JpY’KeCTBa Ce OTUUTAT 1O [eHa Ha MPUA0O0MBaHE.

JIpy’)KeCTBOTO CBIO Taka € HW3TOTBWJIO M KOHCOJUIUPAH (PUHAHCOB OTYET B ChIJIACHE C
nsnckBanusaTa Ha MC®O, Bxmousain J[pykeCTBOTO W HETOBHUTE IBINEPHU APYXKECTBA (3a€IHO
I'pynara). B kOHCONMMOMpAHUAT OTYET, BCHUKA WHBECTUIIMHM B JBINCPHU APYKECTBA — TE3H
JIPYKEeCTBa, B KOUTO [[pyKECTBOTO MpUTEkKaBa, AUPEKTHO WK HHAUPEKTHO, S0%O0T KanuTana ¢
MpaBO Ha TJac, W BBPXY YHUATO JEHHOCT MOXE Ja YIpaXHsBa KOHTPOJ, Ca HAI'bJIHO
KoHconuaupanu. Konconuaupanus puHAHCOB OTYET MOXKe J1a Obae momydeH oT Temerek ['pyn
AJl, Codus, yn. Cpedspra 14A.

3a ja morar ja MpuAOOUAT IBJIHA NMpeACcTaBa 3a (DMHAHCOBOTO CHCTOSHUE, PE3YITATHTE OT
JCHHOCTTa, KAaKTO M 3a MPOMEHUTE BBHB (DMHAHCOBO CHCTOSHHME Ha ['pymara karo Isuio,
MOTPeOUTENUTE HA TO3U HEKOHCOMUIUPaH (PMHAHCOB OTYET € HEOOXOIMMO Ja T0 YeTaT 3aeIHO C
KOHCOMuANpanus (puHaHCOB OoT4eT Ha ['pymara 3a ¢uHaHCcOBaTa roawHa, 3aBbpmuiaa Ha 31
nexemBpu 2009r.

YyskaecTpaHHa BajyTa

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.
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2.4.

TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

(1) @ynkyuonanna sanyma u sanyma na npedcmassine

OtnenHUTE eNeMeHTH Ha (PMHAHCOBUTE OTYETH Ha JIpy)KECTBOTO ce OICHsSBAT BbB BalyTaTa Ha
OCHOBHAaTa HMKOHOMHYECKA Cpela, B KOSTO NPEANPHUSITHETO W3BBPIIBA JCHHOCTTA CH
(“ byukumronanua Bamyta”). ['OgUIIHUAT (PUHAHCOB OTYETH € MPEACTABEH B OBJITAPCKHAT JICB
(BGN), xoiiTo e ¢hyHKIIMOHATHA BallyTa W BajayTa Ha MpPEICTaBsHE.

boearapckust neB e ¢ puxcupan Kkype kbM EBpoto ot 1 ssHyapu 1999r. o cunara Ha BbBEICHHS
B beirapus Bamyren 6op.

(2) Coenxu u canoa

Crhenknre B YyXIeCTpaHHa BalyTa ce TpaHCGOpMHpaT BbB (PYHKIMOHAIHA BalyTa, KaTo ce
npuiara opUIUATHUAS Kypc 3a ChOTBETHHS JAcH. IledamOuTe m 3aryOuTe OT IpOMSHA BBB
BAIYTHUTE KypCOBE, BB3HHUKHAJIHM B PE3yJITaT Ha pa3IUIallaHUs 1O CICIKH B Yy)KICCTpaHHA
BalyTa, KaKTO M OT MPEOIEHKAa IO 3aKIIOYMTENICH BayTeH KypC Ha JICHOMUHHDPAHUTE B
Jy)XJeCTpaHHA BallyTa aKTHBH U TIACHUBH, CE TIPU3HABAT B OTYETA 32 JOXOIHTE.

3aKTIOYNTETHUAT Kypc Ha OBIATapCcKusi JI€B KbM OCHOBHUTE BallyTH, C KOUTO OIlepupa
JIPYKECTBOTO 32 MEPUOIUTE, 32 KOUTO € ChbCTaBEH HACTOAIINS (PMHAHCOB OTUYET, € KaKTO CJIC/IBA!

KbM 31 nexemBpu

2009r. 2008r.
1 USD 1.36409 1.33122
1 EUR 1.95583 1.95583

AbarorpailHu MaTepuaJIHi AKTUBH

JIbATOTpaifHATE MaTepPHAITHU aKTHBH 0€3 3eMs ce OTYMTAT IO IICHA Ha MPUA00MBaHe, HaMalleHa
C pa3Mepa Ha HaYMCJICHAaTa aMOPTHU3AllMs U €BEHTYyaIHa 3aryda oT o0e3IeHKa. 3eMsATa ce OTIYMTA
Mo IleHa Ha NpuAoOMBaHE, HaMajieHa C eBeHTyaliHa 3aryba oT ooOesneHka. llenata Ha
MpUJIOOMBAHE BKJIFOYBA ITOKYITHATa CTOWHOCT Ha aKTHBA W JIONBJIHHUTEIHHTE Pa3Xxojd,
W3BBPIICHH 10 TPUI00NBAHETO MY.

[TocnenBamure pasxodw, KOUTO BOJAT 10 MOAOOpPEHHWE B CBHCTOSIHUETO HAa aKTHUBa Ha
IbPBOHAYAIIHO OIIEHEHAaTa CTaHAapTHAa €(EKTUBHOCT WM JO YBEJIMYaBaHE Ha OBICIIUTE
WKOHOMHMYECKH W3TOJH, C€ KamuTaJu3upaT B CTOMHOCTTa Ha akKkTHUBa. Bcuuku npyru
MOCJIeIBAIIM PA3XOAH CE MPU3HABAT TEKYIIO B MEPHO/Ia, B KOMTO ca HAIPaBEHH.

3eMdaTa HE c€ aMOpTU3Upa. AMOPTU3AIMATA HA OCTAHAIUTE JBITOTPAUHN MaTepUAIHU aKTUBHU
ce HauMcisABa MO JIMHEWHMS METOJ C IieJ1 paslpesesisiHe Ha pas3jiuKkata MeXIy OallaHcoBaTa
CTOMHOCT U OCTaThYHATA CTOWHOCT BbPXY MOJIE3HUS )KUBOT HA aKTUBUTE, KAKTO CJIE/IBA:

T'ogunu
KommioTpu 1 KoMIIoTbpHA TEXHUKA 2
Odwuc o63aBexane 6-7

PBKOBOJICTBOTO W3BBpPIIBA PETYISAPHO TPErJieAd HAa OCTaThYHUS TIOJE3€H JKMBOT Ha
JTBJITOTPAMHUTE MAaTEPUATTHN aKTHBHU U TIPaBU KOPEKIIMH , aKO TOBA € HEOOXOMMO.

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.
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2.5.

2.6.

2.7.

TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

B ciydanTe, koraro GaiaHcoBara CTOMHOCT Ha JBJATOTPARHUTE MAaTEPUATHN aKTUBH € TI0-TOJIsIMa
OT TSXHATa BH3CTAaHOBMMA CTOMHOCT, OalaHCOBaTa CTOMHOCT Ce HamajsBa JI0 Bh3CTAaHOBHMATA
(Mpunoxenwue 2.5).

[Tewanbute u 3aryouTe oT mpojak0a Ha ABIATOTPAHU MaTEpUATHH aKTHBH CE OTPEICIIAT, KaTo ce
CpaBHAT MPUXOAMUTE OT Mpojaxkbara ¢ OamaHcoBaTa CTOMHOCT, M C€ BKIIOYAT B pe3yiraTa OT
NEWHOCTTA.

JluxBuTe mo 3aemu, B T. Y. 3a€MH 3a IMpHUI0OMBAHE HA IBJITOTpAaliHUM MaTepHaTHU aKTUBH, CE
OTYHUTAT KaTo pa3Xoj 3a Mepuo/ia, 3a KOUTO ce OTHACHT.

Hematepuajinu akTuBHM

(1) Ipoepammnu npodyxmu
[IporpaMHuTE TPOIYKTH C€ MOCOYBAT MO MCTOPUYECKA CTOMHOCT. Te3n HeMaTepualiHH aKTUBU
UMaT OIpeNiesieH I0JIe3eH JKUBOT M CE€ OTYMTAT [0 HCTOpUYECKa CTOMHOCT, HaMajieHa C
HaTpylaHaTta amMopTH3alusa. AMOpPTHU3ALMITA CE€ HAYUCIsIBA MO JIMHEHHUS METOA C Ll
pasmpeensHe CTOMHOCTTa Ha MPOrPAMHUTE MPOIYKTH BbPXY MOJIC3HUS KHUBOT Ha akTUBUTE (2
TOIMHH).

Oobe311eHKka HA HePUHAHCOBU AKTUBH

3a aKTWBH, KOHTO CE€ aMOPTH3HMpPAT, PHKOBOACTBOTO M3BBPINBA PETYISPHO TECT 332 0OE3IICHKA,
KOraTo ChOWTHS WIJIM MPOMEHHU B OOCTOSITENICTBATAa ca MPHU3HAK, ue OalaHCcoBaTa CTOMHOCT Ha
aKTHBa MOJKE J]a HE € BB3CTaHOBHMMA. 3ary0a OT oOe3leHKa ce MpU3HaBa JI0 pa3Mepa, ¢ KOHWTO
OaraHcoBaTa CTOMHOCT Ha aKTUBA MIPEBHUINIABA HETOBATa Bh3CTAHOBUMA CTOMHOCT.

Bb3cranoBumara CTOMHOCT Ha aKTHBA € IO-ToJIsIMaTa OT CleAHuTe aBe croiHocTH: (1) Heroara
CrpaBeyiMBa IIeHa Oe3 CBHITBTCTBAINUTE pa3xoad 3a mpoaakba u (2) HeroBata CTOMHOCT B
yrnotpeoa.

3a aKkTHBH, 32 KOMTO € Owja mpu3Hara 3aryba oT oOe3leHKa, ce MpaBu IOCJeaBall TeCT 3a
CBCHTYAIHO BBH3CTAHOBSIBAaHE Ha OOC3IIEHKAaTa Ha BCSKA JaTra Ha WM3TOTBSHE Ha (DUHAHCOBH
OTYETH.

3a uenuTe Ha OIEHKAa Ha BH3CTAHOBMMATAa CTOMHOCT HA aKTHUBUTE TE€ CE€ rpynupaTr B Haii-
MaJIKUTE Bb3MOXKHU Pa3sTpaHUUYUMHU €IUHUIIM, TeHepUpalllyd TapUyHU MOTOLH .

MarepuaJjinu 3anacu

CroifHocTTa Ha CTOKOBO-MaTepUATHUTE LIEHHOCTH MpPEJICTaBiIsBa CyMaTa OT BCHUKH Pa3XOaH
0 3aKyIyBaHETO.

MeTtoabsT 3a OTHUCBAaHE Ha CTOKOBO-MAaTEPUANHUTE 3allacd TPU TIXHOTO IOTpEOJICHHE €
“cpenHo-TIpeTerieH”.

MarepuanHuTe 3amacu ce OIEHSBAT 10 MO-HUCKaTa OT IIeHaTa Ha NMPUA0OMBAaHE W HETHATa
peanu3yema cToiHOCT. HeTHaTa peanmsyeMa CTOWHOCT € IpearnojaraemMara mpojaxKHa IeHa B
HOpMaJTHUSL XOJl Ha CTONMAHCKaTa MACWHOCT, HaMaJeHa ¢ HEOOXOIMMHUTE pa3Xomu 3a

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

2.8.

2.9.

2.10.

2.11.

OCBIIIECTBSIBAHE Ha IIpoaxoara.
duHaHCcOBH AKTUBU

JlpyxecTtBoTO Kiacuduuupa (UHAHCOBUTEC aKTHBH KAaTO KPEIUTH W B3EMaHUs, KaKTO M
(bMHAHCOBHM aKTHBU H pPa3loyiokeHue 3a npoaaxoda. Kmacudukamumsara ce W3BBpIIBA CIIOPE
enTa, 3a  KOATO ca MNpuaoOuTH (UHAHCOBUTE aKTHUBH. PBHKOBOICTBOTO — Ompemess
knacuukanuaTa Ha HWHBECTHUIIMMTE CH B MOMEHTa Ha IIOKyllKara ¥ TIpPEoleHsIBa
MpeIHa3HAuYCHUETO UM B Kpasi HA BCEKH OTYETEH TIEPHO/I.

3aemu u 83emanus

3aeMH W B3€MaHMsI ca HEJICPUBATUBHU (MHAHCOBH aKTHBH C (UKCHUpPAHU WM OIpeAesieHU
IUIallaHus, KOUTO HE ce KOTHpAT Ha aKTHBEH ma3ap. Te Bb3HUKBAT, Korato [lpyxecTBoTo naBa
MApUYHU CPEACTBA, CTOKH WM YCIyTH IUPEKTHO Ha 1eduTopa 0e3 HaMepeHue 1a ThpryBa C Te3u
pa3uetu. Te ca BKIIOUEHH B KPaTKOCPOYHH aKTHUBH, C U3KITIOUEHHE Ha T€3H C Majex noseue ot 12
Mecella cjel Jarara Ha OajaHca, KOUTO ce Kiacu(uIupaT KaTo ABJITOCPOYHU. 3aeMUTE U
B3EMaHUATA Ce BKIIIOYBAT B KATETOPUATA HA ThPTOBCKU U IPYTU B3EMaHUs B CYETOBOIHUS OaJlaHC.

THprockuTe B3eMaHUs C€ MPU3HABAT MBPBOHAYAIHO MO CIIpaBEUIMBA II€HA, a BIIOCICIACTBUE
[0 aMOPTH3UpaHa CTOMHOCT (Karo ce W3IMOJ3Ba METOABT Ha €()EKTHBHHUS JIMXBEH IMPOIEHT),
HaMajieHa C €BEHTyaJHa MPOBHU3HUA 3a o0e3leHKa. [IpoBu3us 3a 00e31eHKa ce MpaBy B CIydaH,
Ye ChIIECTBYBa OOCKTHBHO JIOKa3aTEICTBO, ue [[pyxkecTBOTO HsMma Ja ObJe B ChCTOSHUE Ja
chOepe BCHYKH IBIDKUMH MY CYMH CBIVIACHO IIbPBOHAYAJHUTE YCJIOBHS IO OTHOIIEHWE Ha
CHOTBETHHS pa3ueT. Hanmnunero Ha 3HaAUMMHM (PUHAHCOBU TPYTHOCTH OT CTpaHa Ha JTh)KHUKA,
BB3MOKHOCTTA JIIBKHUKA Ja BJe3¢ B CHCTOSHHE Ha JIMKBUJANWA Wi (uHAHCOBa
peopraHu3anus, KakTo W HAJIMYMETO Ha 3aKbCHCHHE Ha IUIANIAHUATA Cca WHIWKATOpH, Ye
B3eMaHeTo ¢ obOesmeHeHo. CymaTta Ha oO0e3leHKaTa € pa3jiuKara MeXay OalaHcoBara M
Bb3CTaHOBUMATa CTOMHOCT. [locinegHara mpencraBisiBa HacTosIaTa CTOMHOCT HA MapUYHUTE
MOTOIM, JUCKOHTHpaHa ¢ eQEeKTHBHUS JIMXBEH IMPOIECHT. Pa3mepbT Ha mNpoBu3MATA 3a
o0e3IieHKa ce MpU3HaBa B OTYETa 32 IOXOIUTE.

IMapuyHu cpeacTBa M NAPUYHH EKBUBAJIEHTH

[TapuuHuTe CpencTBa M MAapUYHM CKBUBAJICHTH BKIIOYBAT Napu B Opoid, mapu mo OaHKOBU
CMETKH, JPYrd BHUCOKO JIMKBHIHU KPAaTKOCPOYHW WHBECTHIIMU C TAlEX M0 3 Mecela, KakKTo U
O0ankoBu oBepApadTH. B 6amanca oBbpapadTUTe ce BKIFOYBAT KaTO KPATKOCPOUHO 33TBIDKCHHE
B KaTEropusTa Ha KPaTKOCPOUHUTE 3aEMHU.

OcHOBEH KanmuTaJ

JIpy’KeCcTBOTO OTYMTAa OCHOBHMST CH KamuTall 110 HOMHHAJIHA CTOMHOCT Ha PETUCTpUPAHUTE B
ChJla aKIUU.

3aemMu
3aemMuTe c€ MPHU3HABAT IMBPBOHAYAIHO IO CIpaBeIMBAa CTOMHOCT, HaMajeHa C HalpaBECHUTE

pa3xoIu MO W3BBHPIIBAHETO HA TpaH3aKUMATa. BrocienctBue 3aeMuTe €€ OTYMUTAT 110
aMOpPTH3MpaHa CTOMHOCT;, BCSKA pa3iidka MEXIY Ib/DKAMHTE IUiamanus (HEeTHpaHu ¢

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

2.12.

2.13.

2.14.

pasxoaMTe M0 W3BBPIIBAHETO HA TPAH3AKIMHMTE) U CTOWHOCTTA HA 3aeMa ce MPHU3HaBa B OTYETA
3a JOXOJIUTE IPe3 Mepro/ia Ha 3aeMa, KaTo Ce M3I0JI3Ba METOIBT Ha e(peKTUBHATA JINXBA.
3aemuTe Ce KIACH(PHUIMPAT KaTo KPAaTKOCPOYHH 3ab/DKCHHS, OCBCH ako JIpyecTBOTO HMa
0€3yCIIOBHO TPaBO Jia OTCPOYM YPEKIAAHETO Ha 3aBDKEHHETO 3a Meproj Hai-manko 12 mecera
CJIEJ] laTaTa Ha CYECTOBOIHMS OataHc.

OTcpoqun JAHBYHU AKTHUBHU U ITIACUBU

OTcpoueH TaHbK Ce HAYMCIIsABA 10 OATAHCOBHS METOJ] 32 BCHUKH BPEMEHHH Pa3JIuKH, SIBSIBAIIH
ce MEXIy JaHbUHATa OCHOBA Ha AaKTHUBUTE W IACHMBUTE W OaJaHCOBaTa MM CTOMHOCT B
KOHCOJUAUPAHUTE U WHIUBUIYyATHUTE (UHAHCOBH OTYETH. AKO oOaye NaHBYHUTE BPEMECHHHU
pa3IMKU BB3HHUKBAT OT IMbPBOHAYAIIHOTO NMpH3HABAHE HA aKTWB WJIW TACUB NPH pa3iudyHa OT
On3HeC KOMOMHAIIMS TPaH3aKIUs, KOETO HE € 3aCeTHAJI0 HUTO CYETOBOJIHATA, HUTO JaHbYHATA
neyanba (3aryda) mo BpeMe Ha TpaH3aKIKATa, TO Ta3W pas3rKa He CE OCUETOBO/ISBA.

[Tpu m3umcsiBaHe Ha OTCPOYCHUTE NAHBIM CE M3MOJ3BAT JAHBYHUTE CTaBKU (M HOpMAaTHBHA
ypenda), KOMTO NEWCTBAT KbM JaraTa Ha ChCTaBsSHEe Ha OajlaHca, M KOUTO CE OTHACAT 3a
MEepPUOJUTE Ha OYAaKBAHOTO 0OpPATHO MPOSBIIEHUE HA TaHBYHUTE BPEMEHHU Pa3JIHKU.

OTcpodeH JaHBYCH aKTHB CE NpH3HaBa CaMO B Cllydail, 4e € BEpPOSITHO HAJIMYHUETO Ha
JOCTaThYHU IO pa3Mep ObAeIM oOaraeMu Iredajgou, cpelry KOUTO Te3W aKTHBH Ja MoraT jJa
ObJaT U3IOI3BaHH.

Jloxoau HA HaeTH JIUIIA

(@)3aovaxcenus npu nencuonupane

JIpy’KeCTBOTO MMa TUIaH 3a JeuHUpanu 1oxoau. [LansT 3a e uHUpaHN JOXOIHU € TIEHCHOHCH
IUTaH, KOWTO OMpe/esist pa3Mepa Ha MEHCHSTa KaTo (GYHKIIUA Ha eMH WM oBeue (HaKTOpH KaTo
BB3pacT, CT@X WIM TPYAOBO Bb3HArpaxieHWe. 3aIb/DKCHHETO, MPU3HATO B OanaHca Imo
OTHOIIICHUE Ha TUIaHa 3a JeGUHUPAaHU JTOXOJH, € CeralrHara CTOMHOCT Ha 3aJb/DKCHHETO 32
u3IUIaliane Ha JAe)UHHpaHW JOXOAM KBbM JaraTa Ha OajiaHca, 3aeIHO C KOPEKIUHTE 3a
aKTIOEPCKHUTE IMeyanOn/3aryon W pasxomuTe 3a TPETHIIeH TPYIOB CTaX. 3aIb/KCHHETO 32
U3IUIaane Ha qeUHUPaHH JTOXOAU CE M3YKMCIISABA TOMHUIIHO OT HE3aBUCUMH aKTIOCPH, KaTo Ce
U3M0JI3Ba KPEAWTHHUAT METOA Ha NPOrHO3HWMTEe eauHunu.  CeramHara CTOMHOCT Ha
3a/IBIDKEHUETO 32 W3IUIallaHe Ha JeUHUPAHU JOXOIH CE€ OMpENessi, KaTo Ce TUCKOHTHPAT
OYaKBaHWTE OBJEIIM W3XOMINIM [MApUYHM [OTOIM C JIMXBEHHTE MPOIEHTH HAa
BHCOKOKAUECTBCHN bP)KaBHU I[ICHHH KHIDKA, KOUTO Ca C MaaekK, OJM3bK JIO TO3M Ha
CHOTBETHOTO 3aIbJDKCHHUE, M BBB BaJIyTaTa, B KOSITO Ca JICHOMUHHPAHH IUTAIAHHATA.

AXTIOEPCKUTE TICYaION | 3aryOH, Bh3HUKHAIM B PE3YJITaT Ha MPAKTHICCKH KOPEKIIMU U TIPOMEHH Ha
AKTIOCPCKHTE MPEIOIOKEHNS, Ce MPU3HABAT B OTYETA 3a JOXOWUTE Ha 0a3a OCTaBaIlUsl CPEICH CPOK
Ha TIPOCITY’KBaHE Ha ChOTBETHHUTE CIY)KUTEIH. Pa3xoquTe 3a MpeuIlieH TPYAOB CTaX ce MpHU3HaBaT
B OTYeTa 3a JOXOJUTE B MOMEHTa Ha TSIXHOTO BB3HHUKBAHE, OCBCH B CIy4aWTe, KOIraTo
MICHCUOHHHMSAT IUIaH € Ch3JaJICH C YCIOBHUE, Y€ CIY)KHTEIUTE TPsAOBa Jja ocTaHAT Ha paboTa 3a
ompejiesieH TepHoa OT Bpeme. B TakbB cilydall pa3XxojuTe 3a NPEIUIICH TPYIOB CTaX Ce
aMOpTHU3UPAT MO JUHEHHUS METOJI 32 ,, [Iepro/Ia Ha Ipugo0uBaHe”.

IIpoBu3un
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

2.15.

[IpoBusnm ce mpuszHaBaT, Koraro JIpy)KeCTBOTO MMa CETamrHO MPaBHO WU KOHCTPYKTHBHO
3abJDKEHHE KaTO PE3yaTaT OT MHHAIM ChOUTHS, IMO-BEPOSATHO € Jia Bb3HUKHAT (OTKOJKOTO Ja
HE BB3HUKHAT) M3XOJAIIM MMaPHUYHHU TMOTOLHM 3a MMOTacsiBaHe Ha 3abJKEHUETO U KOTaTO MOKE
HaJIeXKIHO Ja C€ OMpeaesid cymMaTa Ha camoTo 3aabiDkeHue. [IpoBusuu 3a Obaemu 3aryou ot
JEWHOCTTA HE CEe IIPU3HABAT.

Korato nma HIKOJNKO MO00HH 3adbJDKEHHUS, BEPOSITHOCTTA J]a BH3HUKHAT M3XO/ISIINA TapUIHU
MOTOIIM 3a TSAXHOTO TIOTacsBaHE C€ OICHSBA, KAaTO CE€ B3eMa MPEABUJ IEIUAT Kiac OT
3aabiokeHus. [IpoBu3us ce mpu3HaBa JOpHU M B CIY4HTE, B KOUTO BEPOSITHOCTTA J1a Bb3HUKHE
M3XOIAIT TAPUYCH MTOTOK 3a JIaJICHO 3abJDKEHUE B KJIaca € Majka.

[IpoBusmmuTEe Cce OIEHABAT IO HACTOSIIATa CTOMHOCT HAa OYAaKBAHWUTE OBJCHIM H3XOISAIIH
MapuIHU MOTOIH, KATO MPH TUCKOHTHPAHETO C€ U3IMOJ3Ba CTaBKa 0e3 edeKTa OT JaHBIH, KOSTO
pedrekTrpa TeKylaTa Ia3apHa OIEHKAa Ha CTOMHOCTTa Ha TMapuTe BHB BPEMETO, KAKTO W
cnenuduKara Ha OMPEJEICHOTO 3aIbJDKCHHE. YBEIWUYEHHETO Ha TMPOBU3HUTE, IBIDKAIO CE
caMo0 Ha (hakTOopa BpeMe M OTJAJICUECHOCTTa HA MapUYHHUS MOTOK OT JaTrara Ha M3TOTBSHE Ha
(hMHAHCOBHTE OTYETH, C€ NMPU3HABA KaTO (PMHAHCOB Pa3XoJ B OTUETA 3a JOXOJUTE.

IIpu3HaBaHe HA IpUXoAUTE

[Ipuxonute BKIIOYBAT CHpaBeIJIMBaTa II€HA HAa MPOJANCHHUTE MPOMYKIHS, CTOKH U YCIYTH,
HETHO OT JaHBIM BBPXY JjJo0aBEHAaTa CTOWHOCT W MPENOCTaBeHH OTCThIKH. [lpuxomm ce
MPU3HABAT B OTUYETHHUSI MIEPUOJ], B KOUTO ca U3BBHPIICHH.

(@) Ipooasicba na npodykyus u cmoxu

[MpuxoabT OT mpojakbara Ha MPOAYKIKSA W CTOKH C€ MPU3HABA, KOTaTO ca MPEXBbPJICHU Ha
KyIlyBaya 3HAYUTEIHUTE PUCKOBE M M3TOJH, CBBP3aHU ChC COOCTBEHOCTTA HA MPOIYKIHSTA H
CTOKHTE, HE € 3alla3eH0 yJ4acThe B YIIPABICHUETO WK e(EKTHBCH KOHTPOJ BbPXY MPOJIABAHUTE
NPOJYKIMSA M CTOKH, CymMara Ha MPHX0Ja MOKe 1a Obje HalAeXkIHO M34HCIeHa, JIpykecTBOTO
MMa UKOHOMHMYECKA M3T0oJa, CBhp3aHa ChC CHIENIKaTa Mo Mpojaxbara ¥ HANPaBEHUTE Pa3sXOH
WM T€3W, KOUTO Iie ObJaT HalpaBeHH BHB BPB3Ka ChC CHIENIKATa, MOTAaT HAIEXKIHO Ja Obaar
U3YHCIICHHU.

(6) H36vpusane na ycuyeu

[IpuxoabT, CBBP3aH ChC CIEIKATa 3a M3BHPIIBAaHE HA YCIYTH, CE€ MPU3HABA B 3aBHCHMOCT OT
eTara Ha 3aBbPIICHOCT Ha CJejKaTa KbM Jarara Ha ChCTABSIHETO HAa CYETOBOJHUS OalaHC, IpU
YCIIOBHE Y€ PE3YJITaThT OT CACIKATa MOXKE JIa Ce OIIEHH HaICKIHO. Pe3ynrarhT OT cienkara 3a
W3BBPIIBAHE HA YCIYTHM CE OIEHsBa HAJEKIHO, KOraTo CyMara Ha MPHUXoJa MOKe aa Oble
HaJeKIHO WM3YMCIeHa, J[Py)KECTBOTO MMa HMKOHOMHYECKA W3rojla, CBbp3aHa ChC CIENIKaTa,
eTaIrsT Ha 3aBBPIICHOCT Ha CJENIKaTa 3a H3BbPIIBAHE HA YCIIyT'H KbM JaTaTa Ha ChCTaBsIHETO Ha
CYCTOBOHHS OaTaHC MOYKE HAIEXIHO Ja Ce ONPEIeIH U PasXOANTe, HAllPaBEeHH IO CENIKaTa,
KaKTO M Pa3XOJHUTE 3a 3aBbPIIBAHE HA C/IEIIKATa MOTAT HAJEXKIHO Ja ObJIaT H3MEPEHH.

(8) Ipuxoou om nuxsu

[MpuxoauTe OT JMXBH C€ HAYMCISABAT TEKYIIO, Ha 0a3a Ha €()EKTHBHHS JHMXBEH MPOICHT H
cymMara Ha B3EMaHETO, 3a KOETO ce OTHacsAT. [Ipm obesreHka Ha B3emaHe, JIPyKeCTBOTO
HaMaJsiBa OallaHCOBaTa My CTOMHOCT J0 BB3CTAHOBHMAra My CTOWHOCT, KOSITO TPECTaBIIsBa
OYaKBaHWUTE OBJCIIN MAPHYHK MTOTOIH, TUCKOHTHPAHU Ha 0a3a Ha MbpBOHAYATHATA €PEKTUBEH
nuxsa. [Ipuxomure OT JMUXBU 1O OOE3IEHCHUTE 3a€MH Ce TPU3HABAT WM NPH ChOMpaHe Ha
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

2.16.

2.17.

ABJIDKUMUTEC JIMXBU, WJIH Ha 0a3aTta Ha IIpU3HaBaHC Ha CBBP3aHUTE YCIIOBHU I'apaHIIUH.

(e) Ipuxoou om ousudenmu
[Tpuxo/ OT IMBHICHTH CE IPU3HABA KOTATO € YCTAHOBEHO MPABOTO J1a C€ MOJIYYH IUIAIAHETO.

CBbp3aHu Juna

3a menure Ha MNPUWIOKEHHS (UHAHCOB OTYET AKIUMOHEPUTE, YIPABIECHCKUAT IEPCOHAT U
ysieHoBeTe Ha CbhbBeTa Ha IUPEKTOPUTE, KAKTO U WICHOBETE HA TEXHUTE CEMENCTBA, BbB BCEKU
OTJIEJIEH CiIydail M BbB Bph3Ka ¢ KOHTPOJIHMPAHUTE OT TSIX KOMIAHHUH, CE€ CUUTAT U CE€ TPETUpaT
KaTo CBbp3aHHU JIHIIA.

Pasnpenesnenue Ha TUBUAEHTH

Pasnpenenennero Ha JOUMBUAEHTH Ha aKUuoHepuTe Ha [[pyKecTBOTO ce€ NpuU3HaBa Karo
3a]IbJKEHUE BbB (DMHAHCOBUTE OTYETH Ha J[py)kKecTBOTO B MepHoja, B KOWTO € 0J00pEeHO OT
aKIMoOHepuTe Ha J[pyKecTBOTO.

YnpasieHue Ha PUHAHCOBUS PUCK

Dakmopu Ha puHaAHCOB8USL PUCK

Jpy’kecTBOTO € U3JI0KEHO Ha peMila PUCKOBE, BKIIIOUUTEIHO U Ha eeKTa OT U3MEHEHUITa Ha
BaJYyTHUTE KypCOBE U JIUXBEHUTE MPOLEHTH. PHKOBOACTBOTO KOHTPOJIUpPA ISIIOCTHUS PUCK U
¥Ma 3a 11eJ1 Ja HaMaJli €BeHTyaJTHUTe HeOnaronpusaTHu epekTy BbpXy (pUHAHCOBUS pe3yTar.

(i) Barymen puck

HpyxectBoTO padotn B bbirapus u Thi KaTo OBATAPCKUAT JI€B € ePEKTUBHO (PUKCHPAH KBM
€BPOTO, TO € M3JIOKEHO Ha BaJYTCH PUCK, MPOU3TUYAI] OT TOIYYEHH 3a€MH W MOKYIKH WU
npoaaxOu, JCHOMHHUPAHW BBB BAIYTH, pPa3U4YHH OT €BPOTO. BamyTHuTe pHCKOBE ca
HaOJII01aBaHN BHUMATEITHO, C IIeJ1 OCUTYPSIBAHETO HA €()EKTHBHO YIPABJICHUE HA PHUCKA.

(i) JTuxseen puck

JIpY’KECTBOTO € M3JI0)KEHO Ha JIMXBEH PHCK, ThI KaTo ce (PMHAHCHpA C MPHUBIICUYCHH CPEICTBA C
TUTaBAIll JIMXBEH TPOIEHT. PHKOBOJICTBOTO CUMTA Y€ PUCKBT HE € 3HAYMM ThH KAaTO JIMXBATa 110
OankoBuTe 3aemu € 6azupana Ha EURIBOR.

(i) Kpeoumen puck

B JlpyxecTBOTO HsAMa 3HAUMTENHA KOHIIEHTpalus Ha KpPEOuTEeH pucK. JpyKXecTBOTO uMa
pa3paboTeHa U BHeApEeHa MOJIUTHKA, KOSITO rapaHTUpa, Ye MPOAaKOUTEe HAa CTOKU U YCIYTHU Ce
M3BBPIIBAT HA KIIMEHTH C MOAXO/SI KPEAUTEH PEUTHHT .

(iv) Jluxeuoen puck
PvkoBoacTBOTO Ha J[IpykecTBOTO ycmsiBa jga 00€3Meud T'bBKABOCT IPH OCHTYPSBAHETO Ha
(buHaHCHpaHe C oryie] MoAIbpkKaHe Ha He00X0AUMaTa JTUKBUIHOCT.

3HAaYUMH CYETOBOAHH OLICHKH

N3roTesiHeTO HAa (PMHAHCOBUTE OTUETH B CHOTBETCTBUE ¢ M3MCcKBaHUATAa HA MC®DO n3ucksa
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MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 AEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

MPUJIOKEHUETO Ha OLICHKHU U JIOMYCKaHUsl, KOUTO BIMSAT 3HAYUTEIIHO BbPXY OTYETHUTE aKTHUBU
U TacHBH, OIOBECTSBAHETO Ha YCJIOBHM AaKTHBM M IAaCMBU KbM JaTaTa Ha M3TOTBSIHE Ha
(MHAHCOBHUTE OTUETH, KAKTO U OTYETHUTE MPHUXOAU U PAa3XOAM 3a OTUETHUS Mepuoj. Bonpeku
4ye Te3U OLEHKU Ce OCHOBABaT Ha Hal-100pOTO MO3HAHKWE HA PHKOBOJCTBOTO IO OTHOLIECHUE Ha
cbOUTHATA M NEHHOCTUTE 3a MepHoja, (pakTHUEeCKUTE pe3yiaTaTh MOXKE Ja ce pa3iuyaBaT OT
TE3U OLICHKHU.

Ipunyun na oeticmeawo npeonpusimue

@OUHAHCOBUTE OTYETH Ca M3rOTBEHW HA MPUHIMIA HAa JEHCTBAIIO MNPEANPHUSITHE, KOUTO
npearnoiara, 4e JAPYKECTBOTO W€ MPOABIKU JIeHHOCTTa cH B 0003puMo Obzemie. bbaeriara
NEWHOCT Ha JPYXKECTBOTO 3aBHCH OT Ou3Hec-cpenara, KakTo M OT o0e3[eyaBaHeTo Ha
(vHaHCUpaHEe OT CTpaHa Ha HACTOSIIMTE W OBJACHIM COOCTBEHUIIM M WMHBECTUTOPU. AKO
CTOIAHCKHUTE PUCKOBE OBJAT MOALIEHEHH U JACWHOCTTa Ha JPY)KECTBOTO ObJiE 3aTpyAHEHA WIIU
MpeKpaTeHa, a ChOTBETHUTE aKTUBU MPOJAACHH, clie/iBa Ja ObAaT U3BbPUICHU KOPEKIIHUH, 3a Ja Ce
Hamanu OanaHcoBaTa cyMa Ha aKTHUBUTE JIO TAXHATa JUKBUIAIIMOHHA CTOMHOCT, J]a c€ HAYUCISAT
€BEHTYaJIHH OBACUIN 3abKEHUS U Jja e U3BBPIIN peKinacuuKanus Ha AbIrOTPAHNUTE aKTUBU
U IBJITOCPOYHHUTE NMACUBU KaTO KPAaTKOTPaHU TaKUBa.

Karo ce mma mpeaBua orneHkaTa Ha O4aKBaHUTE OBACIIM NMApPUYHHU TIOTOIM, YIIPABUTEINUTE Ha

JPY’KECTBOTO CUWTAT, Y€ € MOIXOJANIO0 (PMHAHCOBHTE OTUYETH Ja OBbJAT M3rOTBEHHM Ha 0Oasza Ha
TIPUHITUIIA HA ACUCTBANOTO MPEATPUATHE .
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5. Ilpuxoau oT mpoaakou

KbM 31 nexemBpu

2009r. 2008r.

[Tpuxonu oT ycimyru 1,083 1,003
[Tpuxonu oT mpoaaxOu Ha CTOKH 52 77
1,135 1,080

6. Pa3xoau 3a BLHIIHM YCJIYT'H

KbM 31 nexemBpu

20009r. 2008r.

[TpodecnoHanmHm yCIIyTu U KOHCYJITAIIMH 112 247
TpancnopTHu yciyru 137 189
Haemn 268 235
TenexkoMyHUKAIMOHHHU YCITYyTH 89 122
BbHIIIHM KaHTIETapCKU YCIYTH 7 4
AbGoHaMeHTH 2 11
VYyacTtue B ceMuHap 5 8
Oxpana 8 -
Apyru 2 2
JsubK Bly 3acTp.Han 6Q1B 1 -
TpynoBa MenumHa ¥ 3aCTPaxOBKH 17 5
Hotapuannau takcu 14 -
662 823

7. Pa3xoau 3a Bb3HATPAaXKJAeHHUs U COLMATHU OCUTYPOBKHU

KbM 31 nexemBpu

2009r. 2008r.

Pa3xonu 3a Bp3HArpaKIeHUS 290 268
Pa3xonu 3a conpanHu OCUTYPOBKH U HAJ0ABKH 48 54
338 322

BposT Ha paboTHunute u cnyxurtenute kpM 31 gexkempu 2009r. e 36 aymu, a kpM 31 gekeMBpu

2008r. e 38 mymm.

8. Pa3xoau 3a maTepuaju

KbM 31 nexemBpu

20009r. 2008r.
Pa3xonu 3a kaH1IETapCKU M-JIH 7 8
Pa3xonu 3a ouic o6opynBane 11 10
Pa3xonu 3a xpana 3a 6ap 18 24
Pa3xonu 3a koHCYMaTHBH 3a O6ap 5 5
Pa3xonu 3a koHCYMaTHBH 3a 0puC 1 2
Pa3zxonu 3a paboTHO 006J1€KIIO 1
Hpyru pazxoau - 1
42 51

9. Jlpyru nmpuxoau
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10.

TEJETEK I'PYII A/l

MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYUET

31 JEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

[Tpuxonu oT TUBUACHTH
OTnucaHo 3aabIKEHNE
[puxonu ot npedakTyprpaHu pa3xou

Apyru pasxoau

Pa3xonu 3a KOMaHIMPOBKH

CoumanHu pazxoau

AOoHaMeHTH

[TnaTenu TakcH, perucTpaluu
OTpunaTeTHU Pa3JIMKU MPoIaXkOa Ha IICHHU KHIDKA
HApyru

[IpencraBuTennu pa3xoau

JlaHbIu BHPXY MPEICTABUTEIIHA PA3XOIH
KapTtu 3a rpaacku Tpancnopt
Heycrotiku MoOunTen

Bayuepu

OTmnrcady B3eMaHUs

11. duHaHCOBH pPa3xoJH, HETHO

12.

Pa3xonu 3a TMXBU 1O MOJTYYEHU 3a€MHU
bankoBu KOMUCHOHHU
KypcoBu paznuku

[Ipuxoau oT MMXBU

Pa3zxoaum 3a nannnm

Pa3xoau 3a Tekyl KOpnopaTUBEH 1aHbK

KbM 31 nexemBpu

2009r. 2008r.
400 -

. 129

19 6
419 135

KbM 31 nexemBpu

2009r. 2008r.
16 13
. 2
2 2
14 3
- 68
1 1
7 58
3 6
5 5
12 -
24 2
- 26
84 186

KbM 31 nexemBpu

20009r. 2008r.
378 415

48 38

4 -

- (15)

430 438

KbM 31 nexemBpu
20009r. 2008r.

Pa3xonute 3a maHbIM ce paBHSABAT C TEOPETHUYHO U3UMCIICHUS Pa3Xx0/1 3a TaHbIIH Upe3
YMHOJKaBaHE Ha redandaTa nmpeay JaHbIU ¢ eeKTUBHATA JaHbYHA CTaBKa, KAKTO CJIC/IBA!

3aryba
Teopernuen pazxon 3a nanbiu npu 10%

KbM 31 nexemBpu

2008r. 2008r.
(144) (766)
14 80
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Pa3xonu, Henmpu3HaTH 3a JaHBYHU LIETH 121 146
[Tpuxoau, HEMOUTEeXKAIIK HA JaHBYHO OOJIaraHe (121) (121)
Pa3xon 3a gagbiu - -
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TEJETEK I'PYII A/l

MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYUET

31 JEKEMBPH 20009r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

13 AbarorpaiiHu MaTepHAJIHH AKTHBH

Kbm 1.1.2008r.
OT4eTHA CTOMHOCT
AmMopTH3anus

Bamancosa croiHoct

2008r.

Havanna 6anaHcoBa CTOMHOCT
HoBonpunoburn

Ornucanu

AmMopTu3anus

Kpaiina 6anaHcoBa cToiHOCT

Kbm 31.12.2008.
OT4eTHA CTOMHOCT
AmMopTH3anus

Bamancosa croiHoct

2009r.

Hauanna 6axancoBa CTOHHOCT
Hoomnpunodurtu

Ornucanu

AmMopTu3anus

Kpaiina 6anaHcoBa cToiHOCT

Kbm 31.12.2009.
OT4eTHA CTOMHOCT
AmMopTu3anus

Bamancosa croiHocT

[Mpunoxenusra Ha ctp. 9 10 30 mpeacTaBIgBaT HEPA3/AEIHA YaCT OT HACTOSAIIMS (PUHAHCOB OTYET.

CTonmaHcKH Pasxonm 3a
MamuHu u
P — HHBEHTap U npuaoduBaHe (011711 (1]
P KOMIIKOTPH Ha IMA
237 295 384 916
(172) (112) - (283)
65 184 384 633
65 184 384 633
82 11 - 93
- - (212) (212)
(64) (50) - (114)
83 145 172 400
319 306 172 797
(236) (161) - (397)
83 145 172 400
83 145 172 400
12 - - 12
- - ) (5)
(66)) (46) - (112)
29 99 167 295
331 306 167 804
(302) (207) - (509)
29 99 167 295
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MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET
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(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

14. HemaTepuajHH aKTUBH

IIporpamun O0mmo
NPOAYKTH

Ksm 01.01.2008.
OTueTHA CTOHHOCT 49 49
AmopTuszanus (46) (46)
BanaHcoBa CTOHHOCT 3 3
2008r.
HauasnHa 6anaHcoBa CTOHHOCT 3 3
HoBonpuno6butu 7 7
AMopTH3aIHs (7) (7)
Kpaiina 6anancosa croifHocT 3 3
Kbm 31.12.2008.
OTueTHA CTOHHOCT 56 56
AmopTuszanus (53) (53)
BanaHcoBa CTOHHOCT 3 3
20009r.
Havayna 6anmancoBa CTOWHOCT 3 3
Hoponpuno6butu 9 9
AMopTH3aIHs (9) (9)
Kpaiina 6anancosa croifHocT 3 3
Kbm 31.12.2009.
OTueTHA CTOHHOCT 65 65
AMopTH3aIHs (62) (62)
BanaHcoBa CTORHOCT 3 3

15. MuBecrunuu B ABIIEPHU MPeINPUATHS

KbMm 31 nexemBpu

2009r. 2008r.

Tenerex Enexrponnke A/l 1556 1556
Tenerex EOO/] 100 100
Cunrex Umxenepuar EOO/] 190 190
HNuorex EOO/L 5 5
Texpa EC OO/1 5 5
1,856 1,856

16.  Marepuaanu 3anacu

KbMm 31 nexemBpu

2009r. 2008r.
Croku 1 1
1 1
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPHU 2000r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

17. THpProBCcKH U APYrd B3eMaHUs

Kbm 31 nekemBpu

20009r. 2008r.

Bzemanus ot cebp3anu muna ([Ipunoxenue 24) 4,236 4,794
KoprnoparuBeHn manbk 57 50
KinuenTu u gocTaBUMIM 10 aBaHCH 23 27
Pa3xonu 3a Obaemm nepuoan 2 169
Hpyru B3eMaHus 56 44
4,374 5,084

banancoBara cTOWHOCT Ha THPrOBCKUTE U JPYTY B3EMaHUsI HE CE€ pa3iinyaBa OT ClpaBeJinBaTa

UM CTOMHOCT.

18. Ilapu4Hu cpeIcTBa M eKBHBAJEHTH

3a OEJIUTE Ha Ortuera 3a MAapUYHUTE MOTOLU MMAPUIHUTE CPECACTBA U CKBUBAJICHTH BKIIIOYBAT

MapUIHUTE CPEJICTBA B Opoii 1 B OaHKH, 63 OaHKOBUS OBBpApadT.

CBbCTOSIHMETO MO CMETKUTE M 0AaHKOBUAT OBBPAPA(dT € ClIeJHOTO!

KbM 31 nexemBpu

20009r. 2008r.
[Tapuunu cpenctBa B Opoii 1 B OaHKH 344 45
bankosu oBbpapadptu ([Tpunoxenue 20) (2,967) (3,647)
(2,623) (3,602)
19. OCHOBEH KanmuTaJa

OouxkHoBenn Homunaana  OOmo

aKIuu CroiinocT

(op.) (JIs.)
KbMm 1 sanyapu 20009r. 11,500 10 115
Kbm 31 nexemBpu 20091 11,500 10 115

Axuuonepute Ha Jpy:xectBoTo KbM 31 nekemBpu 2008r. ca, kakTo cjieaBa:

AKumnoHep bpoii akuun Jam ot
OCHOBHHUSA
kamuTaja (%)
Hernp Mouaeen 4,784 41.60%
BanxenTnn Cronnes 4,416 38.40%
I'10yoba bearepua enx Poymenusi I'poyr @bua C.B. 2,300 20.00%
11,500 100.00%

20. 3aemMu

KbMm 31 nexemBpu
20009r. 2008r.
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KpaTkocpounu
bankoBu oBbpapadTH 2,967 3,647
bankoBu 3aemu 146 185
3aemu ot cBbp3anu auia ([Ipunoxkenue 26) - 160
3aabIDKEHNE TI0 IU3UHTOB JIOTOBOP 10 29
3,123 4,021
Abarocpounu
BaukoBu 3aemu 825 1,051
825 1,051
O0110 3aeMu 3,948 5,072

bankoBuTe 3aemu 1 oBbpApadTa ca 00e3MeUCHH ¢ IMOTH (3€MH M Crpajin) COOCTBEHOCT Ha

Crparen OO/I, koeTo € Apy>KeCTBO MO 0011 KOHTPOI ¢ [[pyKeCTBOTO, KaKTO U C aBaJiipaHa OT

JIpyKecTBOTO 3aI¥C Ha 3aM0BE/.

banancoBara cToitHOCT Ha 3aeMuUTE € Ouiia JCHOMUHUPAHA B CIICTHUTE BaTyTH:

KbM 31 nexemBpu
20009r. 2008r.

bvarapcku nesa - 3,474
Espo 3,948 1,598
3,948 5,072

EdexTuBHUAT TUXBEH MPOIEHT KbM JaTaTa Ha OanaHca e OwI, KakTo clie/Ba:

KbM 31 nexemBpu
20009r. 2008r.

OBbpapadTu 8,8
BaukoBu 3aemu 9,2

banancoBara cTOMHOCT Ha KPaTKOCPOYHHUTE M IBJATOCPOYHUTE 3a€MH HE CE pa3inyaBa OT
CIIpaBeJInBaTa UM CTOMHOCT.

9,49

6,491

21. THProBeku M APYTH 3a0bJIKEHUS
KbM 31 nexemBpu
2009r. 2008r.
3aabIDKEHNS KbM JOCTABYMIIA 13 16
3aapikeHns KbM cBbp3anu juna ([Ipuiokenue 24) 729 14
Knuentu no aBancu (IIpunokenue 24) 215 215
3aabIKEHUs KbM IepcoHaIa 2 3
Jpyru KpaTKOCPOYHH 33 TbIKCHHS 9 7
968 255
22. 3aab/KeHus 3a 00e31eTeHUsl IPH MeHCHOHMPAaHe
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET
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(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

23.

24,

24.1

Ha ocnoBanme UYmen 222, an.2 or Komekca Ha Tpyma mnpuw TpeKpaTsBaHE Ha TPYIOBOTO
MIPABOOTHOIICHHE TIOpaay 00JIeCT paOOTHUKBT WM CIY)KUTEISAT MMa MPaBO HA 00C3IIETEHHE OT
paboTonaTens B pa3Mep Ha OpyTHOTO My TPYJIOBO Bh3HATrPaKICHHE 3a CPOK OT 2 MECeIa, ako uma
Haii-MaNKo 5 ToAWHU TPYAOB CTaX W IMpe3 MOCISIHUTE S TOAMHU TPYAOB CTX HE € MOTYYHII
obe3mierenre Ha chioTo ocHoBaHue. Cropen MCC 19 te3u mnamanus ce KaacuUIMpar KaTo
Jlpyru aparocpodnu (nepuHupann) T0XO0IH.

CymuTe, mpu3HaTu B OanaHca, ce ONpeessT KaKTo ClIe/Ba:
KbMm 31 1exemBpu

20009r. 2008r.
Ceralga CTOMHOCT Ha 3abJDKEHUAATA 4 4
3anbmkeHue B Oananca 4 4

CymuTe, mpu3HaTu KaTo (Mpuxoau)/pa3xoau B OTYETa 3a JOXO/IHU, C€ OMPEICIIAT KAKTO CIIe/Ba:

KbMm 31 nexemBpu

2009r. 2008r.
Pa3zxonu 3a Tekymn cTax 1 1
OO110, BKIIIOUEHO B Pa3XOIUTE 32 CIY>KUTEITH 1 1

Y CiI0BHY 3a0bJIKEHUS

JIpy’KeCcTBOTO HE € OTBETHHK I10 ThPTOBCKU ChICOHHM JelIa ChC 3HAYMM MaTepuayieH uHrepec. [1o
MHCHUC Ha PBHKOBOJACTBOTO HC CC OYAKBa I[py)KeCTBOTO Aa OpEeThpId HAKAKBU 3HAYUTCIHHU
3aryou npu HeOIaronpusaTeH U3XO0J Ha €BEHTYaJIHU ChACOHHU Jena.

Oprannte Ha [lanbuyHAaTa aIMUHHCTpAllAS MOTAaT Jia M3BBPIIAT MO BCIKO BpPEME PEBH3US Ha
JIpy>KeCTBOTO B paMKUTE HAa S TOJUHU clel Kpas Ha (MHAHCOBATa TOAMHA, U MOTAT J1a HAJIOXKaT
JOITBJIHUTEIIHU JAHBYHU 3aIbKEHUS U TJIO0H.

PwkoBoacTBOTO Ha JlpyKecTBOTO HsMa MH(OpMAIHs 32 KaKBUTO U Ja € 0OCTOSTENCTBA, KOUTO
MOTarT Jia JOBEAAT 10 MOTCHIIMAIHNA ¢(DEKTUBHYU TaHbYHU 3aIbJKCHUS B 3HAUUTEIICH pa3Mep.

CaeJiky ¢bC CBbP3aHH JIMLA

[Tonutukara Ha Tenerexk ['pyn A/l U3MCKBa CIETKUTE ChC CBbP3aHHU JIMIIA /1a CE U3BBPIIBAT IPU
OOIINTE THPTrOBCKU NPUHILIUIIU U YCIOBHUS.

Crparen OO/I, mocodeHo mo-m0ry Kato J[pyro cBbp3aHo JUIE € APYKECTBO MO OO KOHTPOJ C
Tenerex I'pyn Al

IMpoxax0u HA yCJAYIrH U AbJATOTPANHN MATEPUATHU AKTHBH
KbM 31 nexemBpu

2009r. 2008r.
JAbepHu apy:kecTBa
Tenerexk EOO/] 521 376
Tenerex Enexrponnke AJ] 349 410
Cunrek Umxenepuar EOO/] 210 216
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24.2.

24.3.

24.4.

24.5.

Jlpyru cBbp3aHu JUIA
Crparen OO/]

ITokynku Ha CTOKH M yCJIYT'H

JAbepHu apy:kecTBa
Tenerek EOO/]

Tenerek Enexrponuxc A/l
Cunrex Unxenepunr EOO/]
Apyru cBbp3aHu Juna
Crparen OO/]

IIpuxoau ot TUXBHU

JAbepHu apy:kecTBa
Tenerek Enexrponuxc A/l
Cunrex Unxenepunr EOO/]
Apyru cBbp3aHu Juna
Crparen OO/]

B3emaHus oT mpoaaxOM U T0CTABKHU 10 ABAHCH

JAbepHu apy:kecTBa
Tenerek EOO/]

Tenerek Enexrponuxc A/l
Cunrex Unxenepunr EOO/]

Jlpyru cBbp3aHu JuIA
Crparen OO/]

B3emanus ot nmpeaoCcraBeHu 3a€MH

JAbepHu apy:kecTBa
Cunrex Unxenepunr EOO/]
Tenerek Enexrponuxc A/l
Tenerek EOO/]

JApyru cBbp3aHu Juna

Crparen OO/1
Hnorex EOOJ]

15

1,080 1,017

KbM 31 nexemBpu

20009r. 2008r.
- 3

4-1 10

233 254
237 267

KbM 31 nexemBpu

20009r. 2008r.
15 15
15 15

KbM 31 nexemBpu

2009r. 2008r.
416 410
106 109
194 158
1,202 1,391
1,918 2,068

KbM 31 nexemBpu

2000r. 2008r.
; 247

162 -
2,007 1979
48 ;
2,218 2,226
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24.6.

24.7.

24.8.

24.9.

24.10.

25.

Biemanus ot AMBHJIEHTH

JAbepHu apy:kecTBa
Tenerek Enexrponuxc A/l
Tenerek EOO/]

3aabiKeHUs 110 MOKYNKH HA CTOKH U YCJIYTH

JAbepHu apy:kecTBa

Tenerek Enexrponuxc A/l

Crparen

3aabiKeHUs 110 MOJIYYeHH aBAHCH
JAbepHu apy:kecTBa

Tenerek EOO/]

33}]']).]1)KCHI/IH IO MOJIYY€HH 3a€MU

Tenerek Enexrponuxc A/l
Cunrex Unxenepunr EOO/]
[Tersp [Monuneen

Tenerexk Kanuran AJ]
Crparen OO/]

Bob3narpaskaeHue Ha ynpaBuTeIuTe

KpaTtkocpounu 6pyTHH 1OXOAU Ha YIIPaBUTEINUTE

CpOuTHS, HACTLIIMJIM CJIe] JaTAaTa Ha 0aJiaHca

KbM 31 nexemBpu

2009. 2008r.
- 300

100 200
100 500

KbM 31 nexemBpu

20009r. 2008r.
12 12

- 2

12 14

KbM 31 nexemBpu

20009r. 2008r.
215 215
215 215

KbMm 31 nexemBpu

20009r. 2008r.
- 160

322

101

26

268
717 160

KbMm 31 nexemBpu

20009r. 2008r.
66 37
- 37

Hsama cpimectBeHn chOWTHS cied jaarara Ha OajlaHca, KOWTO Jla OKa3BaT BIUSHHE BBPXY

ronumHus GuHaHcoB otueT 3a 2009roauHa.
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