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IIpeamer Ha aeitHOCT Ha APYykecTBOTO: THProBUs CHC 3BPHEHH U MacllONOOMBHU KYJITYPH;
CHEeMUIIMOHHA U TIIpeBO3Bavecka AeHHOCT, HaeMaHe H OTAaBaHe Ha KopaOH, TbProBCKO
IPENCTABUTEIICTBO U IIOCPENHUYECTBO, H3TPAXK/IAHE U EKCIIIoaTalus Ha 0a3u 3a ChXpaHEHHE Ha
CEJICKOCTOIIAaHCKa IPOYKIUS, MEXIYHapOIHA U BHTPEIIHA ThPIOBUSI, KAKTO U BCSKaKBHU JPYTd
JNeHHOCTH, He3aOpaHeHU OT 3aKOH.

JlpyecTBOTO UMa eIHOCTENEeHHA CUCTEMa Ha YIIPaBJIEHHUE.

BUTAI'PEMH BI' AJ] ce yupasnssa oT ChBeT Ha IHPEKTOPUTE, KOMTO CE CHCTOM OT IeT WieHa:
Maprus Hosuer Pycer, Bapu Boerepc, Mapuna Apucroremuc I wmasporny, Edcrataoc
Koncranturoc I'naspority u Xpucroc Craspoc [IpeHToc.

V3eIHATETHE JUPEKTOpH Ha ApyxkectBoTo ca Maptun HMosues Pyces u Edcratmoc
Koncrantunoc I'napporiy

Kem 31.12.2009 r. cnucpunuar Opoit Ha epcoHanta Ha APYKECTBOTO ¢ 24 JIyINH, B TOBA YHCIIO
110 JOTOBOP 3a yIpaBlieHHe 2 AYIIH.

ITepconana e cbc cpeiHO U BUCHIe 0Opa3oBaHHE.

Benuku nanam onmosectenu 3a 2008 u 2009 (mpencTaBeHW ca JaHHW 3a TPEIXOMHHS OTYETEH
IIEPHOJT) Ca IIPEJICTABEHH B HACTOAIMINS (PUHAHCOB OTUET B XHWIIIIM OBJIrapcKy JieBa (XUILJIB.).
OOpaboTkata Ha cuyeTOBOAHATa WH(pOpManus ¢ u3BhpwBaHa oT ERP “Atlantis” ma 6a3a Ha
YTBBPJACH UH/IMBUYaJICH CMETKOILIIAH.

CdeToBoIHA MOJMTHKA

DuHaHCOBHA OTYET Ha JIpy>KECTBOTO € U3TOTBEH IIPH ClTa3BaHe HA OCHOBHUTE CUETOBOIHH
[IPUHLIMIIM, BU3UPAHU B Wi.4 OT 3aK0HA 3a CYETOBOJCTBOTO, & UMCHHO:

TEKYIO HAYUCIABAHE — IPUXOJUTE U PA3XONUTE, IPOU3THYAIIH OT CACIKH U ChOUTHS ce
HAYUCIIIBAT KBbM JlaTaTa Ha TSIXHOTO BB3HUKBaHe, HE3aBUCUMO OT MOMEHTA Ha IUTAIaHETo U Ce
BKJIIOYBAT BEB (DMHAHCOBHS OTUET 3a MEPUO0JIa, 32 KOHTO Ce OTHACHAT;

JefcTBaIO IPENIIPUATHE — B IPEABUIUMO OBJEIIe MPeANPHUITHETO HIMa HAMEPEHHE, HUTO
HEOOXOJUMOCT Jia TMKBHUMPA WIIM 3HAYUTENHO Jla HaMald o0eMa Ha CBOsATa AEHHOCT;
IIPEIa3INBOCT;

CBIOCTABUMOCT MEXIy IPHUXOAU U Pa3Xoau;

IIPEJMMCTBO Ha ChABPKaHUETO Npes hopmara;

3anasBaHe 10 Bb3MOXKHOCT Ha CUETOBOJIHATA NOJUTUKA OT MIPEIXOJAHUS OTUETEH ITEPHO/I.
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BUTAI'PEIH BI' AJT

HNPUJIOKEHUA KbM HEKOHCOJIMAUPAHUA ®UHAHCOB OTUET
(IIpoab/kenue)

31 AEKEMBPHU 2009 r.

(BCHUYKHU CyMH ca B XWJISIJM JIEBA, OCBEH aKO HE € IIOCOUCHO JIPYTO)

HE3aBUCUMOCT Ha OTJE/IHUTE OTUYETHU IIEPUOIU U CTOMHOCTHA BPb3Ka MEX/y HauyalleH U KpacH
OanaHc.

Bwanpuera e puHaHCcOBaTa KOHIIENIMS 3a KalKuTala.

[To-gony e onmcaHa C4eTOBOHATA OJTMTUKA, IPUIIOKEHA IPH U3TOTBIHETO HA (PUHAHCOBUSA
otueT. I lonutukara € Ouia nocjaenoBaTe/IHo pularata 3a BCHUKY [1PEICTaBEHU TOIUHH, OCBEH
aKo U3PUYHO HE € YIOMEHATO APYTO.

baza 3a usroresine Ha ¢puHAHCOBUS OTHYET

HactosuusaTt ¢rMHaHCOB OTUET € N3TOTBEH B CHOTBETCTBUE C M3UCKBAHUATA Ha
MexayHapoaaute cuetoBoauu crannaptu (MCC)/MexnyHapoAHUTE CTaHAapTH 3a
¢unancosu otaetn /MCOO/, kakTo ca ogoOpenu oT EBponeiickus cpo3.

JIpy>X€CTBOTO € M3TOTBUJIO TO3H (PMHAHCOB OTHET 32 IPEICTaBsSHE HA aKIIMOHEPUTE, JAHBUHUTE
OpraHu U ThPTOBCKUS PETUCTHP CHIVIACHO U3MCKBAHUATA HA OBITAPCKOTO 3aKOHOJATENICTBO.

DUHAHCOBUAT OTYET € U3TOTBEH MPH ClIa3BaHe MPHHIMIIA Ha UCTOpUUECKaTa LieHa, KOHTO ce
orpaHMYaBa B CIy4YanTe Ha U3BBPIICHA IIPEOIEHKA Ha OIIPEIENEeHN UMOTH, MAIIKHH U
ChOPBKECHHS, HHBECTUIIMOHHN UMOTH, (UHAHCOBU aKTHBH, IbPXKaHHU 3a Ipoaaxoa u
(MHAHCOBU aKTHBH U ITACUBU, OTYHTAHH 110 CIIpaBeUIMBa CTOHHOCT B IIeyandara uin
3ary0ara.

HsroresueTo Ha GpuHaHcoBUTE 0TUeTH B choTBeTcTBHE ¢ MCC H3nckBa ynorpedara Ha
CUETOBOJHH NIPUONIM3UTENHY OLeHKH. KoraTo e npunaraio c4eToBOIHATA HOIUTHKA Ha
IPEANPHITHETO, PPKOBOJACTBOTO C€ € OCHOBABAJIO Ha cOOCTBEHATa CH IpelieHKa. EnemMenture
Ha (UHAHCOBHUTE OTUETH, YHETO IIPEICTABAHE BKIIFOYBA IT0-BUCOKA CTETIEH Ha IIPEIICHKA UIN
CyOEKTHBHOCT, KaKTO 1 Te3H eJIEMEHTH, 38 KOUTO IIPEIIOT0KEHUITA U OLICHKATE UMaT
3HAYUTENIHO BJIHMSIHUE BbPXY (PMHAHCOBUTE OTYETH KaTO LSO, Ca OTMIETHO OTIOBECTEHH.

PrroBoacTBOTO Ha Npennpustuero npunara karo 6aza MCC/MC®O 3a Texymio
OTYHTaHE U 34 U3TOTBSIHE HA TOAUIIHUS GUHAHCOB 0T4UeT. [IpH chCTaBsiHE HA TOUIITHHMS
¢uHanCcoB oT4eT 32 2009r. PHKOBOACTBOTO € CHa3BaJIO CIEIHHUS ChCTAB OT CTAHAAPTH:

MCC 1 lNpeacTassHe Ha PUHAHCOBU OTYETH

MCC 2 MaTepuanHu 3anacu

MCC 7 OTtyeTn 3a napu4HUTE NOTOLM

MCC 8 CueToBOaHa NONMTUKA, MPOMEHMN B CHETOBOAHNTE ﬂpl/|6J'IVI3VITeJ'IHM OLIEHKMN U rpeLuKm
MCC 10 Cwbutua cnep natarta Ha banaHca

MCC 11 [Jorosopwu 3a CTPOWTENCTBO

MCC 12 Janbum BbpXY Aoxoaa

MCC 16 moTu, MallMHA N CbOPBKEHUSA

MCC 17 Jnaunr

MCC 18 lNpuxogu

MCC 19 Joxoan Ha HaeTn nuLa

MCC 20 CuyeToBOAHO OT4YMTaHE Ha De3Bb3mMe3Hu cpen,CTBa npenocrtaseHn oT ﬂ,‘bp)KaBaTa n
OnoBecTsBaHe Ha AbpXaBHa NoMoLy ,

MCC 21 EdpekTnt OT npoMeHuTe B 0OMEHHUTE KYypPCOBE

MCC 23 Paaxogu no 3aemu

MCC 24 OnosecTtaBaHe Ha CBbpP3aHu nvuua
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BUTATPEVH BI' A/l

NPUJIOKEHUS KbM HEKOHCOJIMJIUPAHUA ®PUHAHCOB OTUET
(ITpoas.mxeHue)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XUJISAIU JIEBA, OCBEH aKO HE € TIOCOYEHO IPYro)
MCC 26 C4eTOBOACTBO 1 OTYMTAHE Ha NMaHOBE 3a NEHCUOHHO OCUTypsiBaHe
MCC 27 KoHconuavpaHv n nHamsuayanHn uHaHCcoByN OTHETU
MCC 28 UnBecTuLumn B acoummnpaHy npeanpuaTng

MCC 29 ®1HaHCOBO OTUUTAHE NMPU CBPBXMHGMNALUOHHU NKOHOMUKIA
MCC 31 Qanose B CbBMECTHU NpeanpuaTus

MCC 32 ®1MHaHCOBU UHCTPYMEHTU: NpeLCTaBaHe

MCC 33 HeTHa neyanba Ha akyms

MCC 34 MexxanHHO (hbnHaHCOBO OTYUTaHE

MCC 36 Obe3LeHKa Ha aKkTuBK

MCC 37 lNMposuanu, ycroBHN Nacnem 1 YCNOBHU akTUBU

MCC 38 HemaTepuanHun aktusm

MCC 39 ®uHaHCOBM MHCTPYMEHTW: MpU3HaBaHe u oLeHsBaHe

MCC 40 VIHBEeCTULMOHHN UMOTH

MCC 41 3emegenue

MC®O 1 MpunaraHe 3a NbpBU MbT HA MEXAYHaPOAHUTE CTaHOapTV 3a (OMHAHCOBO OTYNTaHe
MC®O 2 MNnawaHe Ha BasaTa Ha akyum

MC®O 3 Busnec kombuHaumnm

MCO®O 4 3acTpaxoBaTenHu 4orosopu

MC®O 5 HeTekywu akTmeK, AbpXKaHn 3a npogaxoda, v npeycTaHoOBEHW 4ENHOCTU

MC®O 6 lNpoyysaHe n oueHKa Ha M1UHepanHu pecypcu

MCOO 7 GuHaAHCOBU MHCTPYMEHTU: OMOBECTSBAHE

MC®O 8 OnepaTnBHN CErMeHTH

HusBecTHuiuu B ABITCPHH H aCOUHHUPAHHA NPECATIPUATHHA

WMyBecTunMuTe ce OTYUTAT Upe3 ce0eCTOMHOCTHUS METO, CIIOPEI KOUTO ChydacTHATa Ce
OTYMTAT 110 lieHa Ha NpuAoOuBane, HaMalieHa ¢ HaTpymaHuTe 3aryou 3a obesnenka. B otyera 3a
JOXOJUTE C€ OTUUTAT IPUXOAU OT HHBECTUIIMHUTE CaMO JOTOJIKOBA, IOKOJIKOTO CE MOydaBa Jsil
OT HaTpynaHara neyanda Ha JpyXKEeCTBOTO, B KOETO € HHBECTUPAHO, 1101 hopMaTa Ha
JBUJICHTH.

OT4yHTaHe 10 CErMEeHTH

CTONaHCKMAT CETMEHT NIPeJICTaBNsiBa IPyIla aKTHBU M CTOMIAHCKY OTIEPAIIHH, YIACTBAIIH B
IIPENOCTaBAHETO Ha NPOLYKTH MM yCITyTH, ¥ U3JI0KEHH Ha PUCKOBE W TIONI3U, PA3NHYHHU OT Te3U
Ha JPYTH CTONAHCKU CETMEHTH. ['eorpaCcKusT CeIMEHT € aHTaXUPaH B IPEIOCTABSIHETO Ha
IIPOIYKTH HJIM YCIYTH B OTJEJIHA MKOHOMMYECKA Cpefla U € U3JI0)KEH Ha PUCKOBE H IONI3H,
Pa3JIMYHHU OT TE€3H B APYTH HKOHOMUYECKHU CPENIH.

Chesku B 4y K/1eCTPAHHA BAJTyTa
(1) @yuxyuonanna eanyma u 6anyma Ha NpedCmagsine
OtnennuTte eneMeHTH Ha (PUMHAHCOBUTE OTUETH Ha J[pY3KeCTBOTO ce OLeHsIBAT BEB BaJIyTaTa Ha

OCHOBHAaTa UKOHOMHYECKA CPEJla, B KOSTO IPEANPUSITUETO U3BBPINBA JeHHOCTTA CH
(“¢dysxuronanna Banyrta”’). DUHAHCOBUTE OTUETH €A IPEJICTABEHH B OBITapCKH JIeBa, KOSATO € U
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BUTAI'PENH BI' A/l

MPHJIOKEHUS KbM HEKOHCOJIWJIUPAHUSI ®PUHAHCOB OTUET
(IIponbmxenne)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XUJISIAM JIEBA, OCBEH aKO HE € MOCOYEHO APYTO)

¢$yHKIMOHANHATA BalyTa. bbirapckus neB e ¢ pukcupaH Kype KbM eBpoTo oT 1 suyapu 1999 no
cuiarta Ha BbBeleHUs B brirapust BaimyTeH 0opa.

Crenxurte, U3BBPIICHM IIpe3 MEPHOAA B UYKICCTpaHHA BalyTa ca IPEBBPHATH B OBArapcku
JeBa MO Kypca Ha CHOTBETHATa BajdyTa Ha JaraTta Ha claeikara. AKTUBUTE U ITaCHUBHTE,
JEHOMUHHPAaHH B 4YyX/JeCTpaHHA BajyTa ca IPEM3UYHUCICHA IO 3aKJIIOYHTEIHHS Kypce Ha
brnrapcka Haponna 6anka (BHB), kosto e menrtpannata 6anka Ha PenyOiuka beirapus, xem
OanancoBata gara. [lomydeHuTte oT ToBa mevyaiOu M 3aryOM ca IIpEACTaBeHH B OT4YETa 3a
BCEOOXBATHUS TOXO.

3HAYUMHU BAJIyTHHU KyPCOBE: 31 nexemspu 2009 r.
JleBa

| marcku gosap ce paBHsIBa Ha 1.36409

1 eBpo ce paBHABa Ha 1.95583

(2) Coenxu u canoa

Crhenxure B 4yXJecTpaHHa BajlyTa ce TpaHc(popMHpaT BbB (yHKIIMOHAIHA BaJlyTa, KaTo ce
npuiara oQULIKANHUS Kype 3a CbOTBETHUS IeH. [leuanOute u 3arybure oT nmpomsiHa BEB
BaJlyTHUTE KypCOBE, Bb3HUKHAIIN B PE3YJITAT Ha pa3IUIAIllaHus 110 CAENKU B Uy>KIeCTpaHHa
BajlyTa, KaKTO M OT IIPEOLICHKA T10 3aKIFOYMUTENIEH BAJlyTEH KypC Ha JEHOMUHUPAHUTE B
JyX/JeCTpaHHa BallyTa aKTUBHU U [TACHBH C€ IIPU3HABAT B OTYETA 3a JOXOIHTE,

HNmotu, Mmamueu 1 cbopbxeHus (MMC)

3eMuTeE U crpagure (C U3KIIOUEHNE HA HHBECTUIIMOHHUTE UMOTH), Ca IIPEICTABEHH 10
CIpaBeAINBA CTOMHOCT, Ha 6a3a pe/IOBHU OLIEHKH OT HE3aBHCHM BBHILIEH OLEHHUTE, HaMaJleHa ¢
nocjeaBalaTa aMopTu3anus Ha crpaaure. HarpynanaTa aMopTu3anus KbM gaTara Ha
IPEOLEHKATa Ce eIMMUHUpPA Cpelly OTYETHAaTa CTORHOCT Ha aKTHBa U MOJTydeHaTa HeTHa CyMa
Ce KOpUIupa ¢ IpeoleHeHaTa CTONHOCT Ha aKTUBa. BeHUKH Ipyry MalIMHM U CHOPHIKEHHS Ca
IpEJACTABEHHN 10 HCTOPHYECKA [[EHA HaMalleHa C HaUUCIIeHaTa OT MPHI0ONBAHETO UM
amopTH3anus U obesnenka. Micropudeckara CTOMHOCT BKITIOYBA Pa3XOlu, KOUTO TUPEKTHO Ce
OTHACAT KbM IpUI0OUBaHETO HA aKTHBA.

Iocneapamure pa3xonu ce npudapaT KbM OajsaHCOBATA CTOMHOCT HA aKTHBA MJIM CE OTYUTAT
KaTo OTJEJIEH aKTHB, CaMO KOTATO CE 04aKBa, ye J[py»KecTBOTO e moydu Ob el
HMKOHOMUYECKH U3TOIU CBBP3aHHU C ylIoTpedaTa Ha TO3M aKTHB H KOTaTO OTYETHATA UM CTOMHOCT
MOXe Aa ObJie JOCTOBEPHO OIpeAeeHa. BCHUKH IpyTrH pa3xomu 3a MOAAPEKKA i PEMOHT ce
OTpa3siBaT B OTYETA 3a NOXOAUTE B IEPHOA, B KOUTO ca U3BBPIICHU.

VpenuueHudaTa B 6arancoBaTa CTOMHOCT, IIPOM3THYAIIH OT NPEOCHKa Ha 3¢MUTE U CIPANUTE, Ce
OTHACAT B IIPEOLIEHBIHHS pe3epB. Hamarnenus, KOUTO KOMIICHCHUPAT IIPEAXOIHN YBEIUYCHHS
OTHOCHO €IMH H ChLI| aKTHB, Ca 3a CMETKa Ha IIPEOLEHBYHUS Pe3ePB; BCHUKH APYTH HaMaJIeHHs ce
OTHACAT B OTYETA 3a JIOXoauTe. [ Ipn oTnHCcBanHe Ha IPEOLICHEHUTE AKTHBY HATPYIAHHUAT 34 TIX
NPEOLICHBYCH PE3EPB CC MPEXBHPIIA B HEPA3IpeIeNIeHaTa eqganda oT MPe/IXOJHH NEPUOMIH.

¥
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BUTAI'PEHH BI' A/l
MMPUJIOKEHUSA KbM HEKOHCOJHIUPAHNUSI ®UHAHCOB OTYET

(Ipoawmxenue)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XHJISIJIH JIeBa, OCBEH aKO HE € ITIOCOYEHO JPYTo)

3eMsdTa He ce aMOPTH3Hpa. AMOPTH3aIKATA Ha OCTAHAIMTE UMOTH, MalllUHU U CHOPBKEHHS Ce
HAYHUCIIABA 10 JIMHEHHUS METOJ C IIeJT pasnpeieNssHe Ha pa3iuKara Mexay banancoBara
CTOMHOCT M OCTaThYHATA CTOMHOCT BBPXY MOJIE3HUS )XUBOT Ha aKTHUBUTE, KaTO Ce MpujiaraT
CJIeIHUTE aMOPTHU3AIIMOHHHI HOPMH (B IPOIEHTH):

Crpanu 4%
Martnuay ¥ ChOpbIKEHUS 30% /4%
Tpancnoptau cpeacTa 25%/10%
Cromancky UHBEHTap - Apyru JIMA 15%
Kowmmrotpu u nepudepus 50%

OcraTbyHara CTORHOCT H MOJIC3HUS KUBOT HA aKTHBHUTE CE IpePasrjcxKaar, 1 ako € H606XOIH/IMO,
C€ IIpaBAT CHLOTBCTHH KOPECKIMHU KBM BCAKA JaTa HA U3TOTBAHC Ha (I)I/IHaHCOBI/IH OTYCT.

Banarcosarta CTOMHOCT Ha aKTHBA C€ HamMallsiBa He3abaBHO 10 Bh3CTAHOBMUMATA MY CTOHHOCT B
CIlyyanTe Korato OajaHcoBaTa CTOMHOCT Ha aKTHBa € [TO-TrojisiMa OT HeroBara OyakBaHa
BB3cTanoBuMa croitsoct (I1pmn. 2.8).

IlewanbuTte u 3aryoure ot npozaxoa Ha IMC ce ompeaernir KaTo ce CpaBHST LIPUXOAUTE OT
npojaxbaTa ¢ HagaHcoBaTa CTOHHOCT U ca BKIIOYEHHU B pe3yiraTa OT AeHHOCTTA.

Pasxonure mo 3aemm 3a MMC ce otumTaT Kato TEKyIIHd pa3xodH Ipe3 NEepHo/a 3a KOWTO ce
OTHACHT.

HNuBecTHnioHHA nMOTH

HuBeCTUIMOHHITE UMOTH HaMi-4ecTo I[MpEeACTaBJIABAT CIpaJid UKW 4aCTH OT CIpady, KOUTO HE C€
IIOJI3BAT, HO CC IIPUTEKaBAT OT I[pY)KCCTBOTO, 3a Ja 0bJaT oTHAJCHH 110 (bopMaTa Ha
OIIEPATHBCH HACM. I/IHBCCTI/IHI/IOHHI/ITC HMOTH €€ OICHABAT 110 CIIpaBCATMBA CTOUHOCT,
fipeacTaBiigBalla 1rnasaptHa eHa OonpeacjasaHa OT HC3aBUCUMHU OUCHUTECIIH €XXCTOJHO. HpOMCHI/ITC
B CIIpaBEyInBaTa CTOHHOCT Ce IIPA3HAaBAT B OTHETA 3a JOXOIMUTE KaTO 4acT OT APYI'H HPHUXOIH.

Hema’repna.mm AKTHUBH

Pasxonu mmo npunobusane Ha aTEHTH, JMIEH3H, COQTYyep U GUPMEHN MaAPKH Ce OTUUTAT KaTo
aKTHB I10 UICTOPHUYECKA CTOMHOCT HaMasleHa ¢ HauYUCIIEHUTE aMOpTU3alus U o0e3lieHKa. Te ce
aMOPTHU3MUPAT 110 JINHCHHUSA METOJ 3a 11IepHoJia Ha TEXHUS [10JIe3CH JKUBOT, HO He moBede oT 20
rogund. HemarepuanHuTe akTHBY HE C€ IPEOIEHsIBAT. PEKOBOICTBOTO M3BBPILBA [OAMIIHN
Iperneay Ha MOoAJIeXaIUTe Ha 00e3leHKa aKTHBH ¥ B CITydanTe, KOraTo 6ajmaHcoBaTa CTOMHOCT Ha
aKTHBa € M0-BUCOKA OT HEropaTa Bb3CTaHOBUMA CTOMHOCT, TOH ce 00e3IeHsBa 10 Bh3CTAHOBUMATA
CU CTOMHOCT.

IIpunarar ce cieIHUTE aMOPTU3ALMOHEN HOpMH (B iporeHTn):  Codryep — 50%

O0e3meHKa HA AKTHBUTE

AKTHBH, KOUTO C€ aMOPTH3MPAT, KAKTO ¥ HHBECTHLMHUTE B IBHLIEPHH M aCOLUUPAHHU [IPEAPUITHS,
Ce Ipermex/ar 3a Halu4yKhe Ha 00e31eHKa, KOraTo ca HaJuIe CHOMTHS HITH UMa IPOMSIHA B
00CTOATEICTBATA, IOACKA3BAllM, e OaJaHcoBaTa CTOMHOCT HA aKTUBUTE HE € BH3CTAaHOBUMA. 3a
3ary6a oT o0e3leHKa ce IPU3HaBa CyMara, ¢ KOsATo GanaHcoBara CTOMHOCT HaIXBBPIIL
BB3CTAHOBHMAaTa. Bb3cTaHOBMMATa CTOMHOCT € II0-BUCOKATA OT HETHATA IIPOJaXKHa CTOMHOCT U
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BUTATPEUH BI" AJ{

MIPUIOKEHUSI KbM HEKOHCOJIMIUPAHUS ®UHAHCOB OTYET
(ITpoab/keHmne)

31 JIEKEMBPH 2009 r.

(BCHYKM CyMH €a B XMJISIIY JIEBA, OCBEH aKO HE € II0COYEHO IPYTO)
CTOMHOCTTA B yrioTpeda. 3a Ja ce ompeIeNid CTOMHOCTTA B yrioTpeda, akTHBUTE Ce IPYIMpaT B Hal-
MAJIKUTE BE3MOXXHU pasrpaHUUMMHU €UHULIM, TEHEPUPAIIH [IapUYHU [IOTOLH.

3a 2009 r. PrxoBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ HE ca HAIMIE 00CTOATEIICTRBA, BOACILM JO
obesnenka Ha JIMA u JIHA. TIpe3 2009 r. He e uzpppiuBana obesnenka Ha JIMA u JIHA.

duHaHcoBH AKTHBH

H_p}’)KCCTBOTO KJIaCI/I(i)HLII/Ipa CBOWTE MHBCCTHUIINHU B CJICAHUTC KaTECTOPUH: (l)I/IHaHCOBI/I daKTHBH,
OTYHMTaHU I10 ClIpaBCJINBa CTOMHOCT KaTo Ieyanda i 331"}’68, 3a€MHU U B3CMaHUA, AbPXKaHU 10
TaJaeX HHBECCTHIIMHA, U (bl/IHaHCOBI/I AKTHBHU Ha Pa3lloJIOKEHUE 3a Hpoz[a>K6a. KHaCI/I(bI/IKaIJ;I/IHTa ce
H3BBpUIBA CIIOPCH LICJITA, 3a KOATO Ca HpI/II[O6I/ITI/I HHBECTHIIMHTE. PEKOBOICTBOTO OoIpehciis
Knacnq)mxaunma Ha MHBCCTHIHUMHUTC CH B MOMCHTA Ha IIOKYIIKAaTd.

(@) Qunarcosu axmusy, OMYUMAHU NO CNPABeOAU8a CIMOTIHOCH 8 neyarbama uiu 3a2ybama
DuHaHCOBH aKTHBH, OTYUTAHM 110 CIpaBe/UINBa CTORHOCT B Nevanbdara uin 3arybara ca
(MHAHCOBU aKTHUBH, AbP)KaHU 3a ThpryBane. OUHAHCOB aKTUB ce KiIacupulupa B Ta3u
KaTeropus, ako € NpUAoOUT ¢ 1el 1a Obe IPo/IafieH B KpaTKOCPOUEH IIaH. AKTUBUTE B Ta3U
KaTeropHs ce Kiacu(pUIpaT KaTo TEKYIH aKTHBH.

(6) 3aemu u 83emanus

3aeMU U B3eMaHUs ca HeJIepUBATUBHY (DMHAHCOBH aKTHBU C (GPMKCHPAHM WK OIPEICTEeHH
NJIALAHUS, KOUTO He Ce KOTHpAT Ha aKTHBEH Na3ap. Te ca BKIIFOUeHH B TEKYUIM aKTHUBH, C
U3KIFOYEHHUE Ha TE3H C ITaJIeX oBeue oT 12 Mecena crnent narara Ha Oajanca, KOUTO ce
KIacuuIMpar KaTo HETEKYLIM. 3aeMUTE U B3eMaHusTa Ha J[py»KeCcTBOTO Ce BKIIIOYBAT B
CYETOBOAHMA OanaHc B KaTeropyAra Ha ,,TbPTOBCKY U JIPYTH B3eMaHUs W MapU4HU CPEICTBA U
napuyuHy ekBuBasieHTH (ITpunoxenne 2.10 1 2.11).

(8) Hneecmuyuu, 0vparcanu 00 nadesrc

MuBecTHIUKTE, AbPXKAHK 10 TAAEXK, ca HEAEPUBATHBHY (PUHAHCOBU aKTHBHU ¢ GUKCUPAHH HITH
ONpEJENMMH TUIAINAHUS U QUKCUPAHH TTaIeXKH, KOUTO PBKOBOACTBOTO Ha J[py»KECTBOTO HMa
HaMEpEeHME U BB3MOXKHOCT J1a IBPXKH 10 MafexK.

(2) Punancosu axmusu Ha paznonoAicerue 3a npooaxcoba

(DuHAHCOBH aKTHBHU Ha PA3IMOJIOKEHHUE 3a [IPoJ1ak0a ca HeIepUBATHBHM aKTHBH, KOUTO ca
NpeIHa3sHavYeHy 3a Ta3H KaTerOpHs, UIIH HE ca OIPENIENICHH B IPYTH KaTeropuu. Te ce BKIIFOYBAT B
ABJITOCPOYHUTE AKTUBH, OCBEH aKO PBKOBOACTBO MMa HAMEPEHHUE Jla TIPOJajie CBOMTE HHBECTULIHN
B iepuoja 1o 12 mecena.

HOK}’IIKaTa Hu npozxa>K6aTa Ha MHBCCTUIMH CE€ OTYHTA KaTO CC€ B3eMa IIPCABUI JaTaTa Ha
TBPTYBAHE, T.C. JJaTaTa Ha KOsATO Z[p}I)KCCTBOTO C€ aHTa)Kupa C I[MOKYIIKa UJIH npozra>i<6a Ha aKTHBa.

I/IHBCCTHHI/II/ITC IIbPBOHAYAJIHO C€ IIPHU3HABAT 10 CIIpaBCaJIMBarTa CTOMHOCT ILIIOC Pa3sxXoOaUTE 110
TpaH3aKIusATa 3a BCHIKH (bHHaHCOBI/I aKTHBH, KOUTO HE €€ BOAAT T10 CIIpaBE€aJIidBaTa CTOMHOCT
KaTo Ievaada uid 3ary6a. DOUHAHCOBHUTE aKTUBH OTYUTAHH I10 ClipaBCaiMBa CTOMHOCT B
mmevanbara win 3ary6aTa, II'bPBOHAYATIHO C€ IIPU3HABAT II0 CﬁpaBCIIHHBa CTOMHOCT U pal:;XOIII/ITC 11O
CACIKaTa C€ 0Tpa3aBaT B OTYETA 3a JOXOJUTE. HNuBecTnum ce OTIIHCBAT, KOraTto paara 3a
IIOJIy4daBaHe Ha MapUYHHUTE IIOTOLM OT HHBCCTHIHMH Ca NU3TEKIIH UJIU Ca Ouu IIPEXBBPJICHA 1
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,Z[p}’)KCCTBOTO € NPEXBBPIANIIO B CHICCTBEHA CTCIICH BCUYKK PUCKOBE U U3Tr0OHU OT cOOCTBEHOCTTA.

@OUHAHCOBY aKTHBU Ha Pa3loJIoXKeHHUe 3a Mpoaaxoa 1 (pUHAHCOBUTE aKTHBH, OTYUTAHU II0
CIIpaBeIBaTa CTOMHOCT B Ileyandara UK 3arybaTa, e OTUUTAT B CIEABAIIUTE OTYETHH IEPHOAN
TIO CIIpaBeIMBA CTOMHOCT. 3a€MHU, B3EMaHU ¥ MHBECTULHMH, IbPXKAHU JI0 NaLeXK, Ce OLEHABAT IO
aMOpTH3HpYeMa CTOMHOCT, U3IOI3BANKY MeToa Ha €(DEKTHBHUS JIMXBEH IIPOLIEHT.

[NeyanOuTre 1 3aryOUTe IPOM3THYAINH OT TPOMSIHA B CIIpaBeUTMBaTa CTOHHOCT Ha (UHAHCOBH
AKTHBH, OTYMTAHY I10 CIIPABENINBA CTOMHOCT B nevajidaTa Ml 3arybarta, ce BKIIOUBAaT B OTUETA 3a
JIOXOIUTE Ha pena ,,HeTHY (PMHAHCOBK OPUXOIH~, 3@ IEpHOAa, IPe3 KOHUTO ca Bb3HUKHAIM.
ITpuxoauTe OT TUBUACHTH OT (UHAHCOBH aKTHUBH, OTUHTAHU IO CIIPAaBEJINBA CTOHHOCT B
nevanbara uie 3arybara, ce mocouBaT B 0T4YeTa 32 TOXONUTE KaTo 4acT OT ,,HETHH (hHHAHCOBU
npuxomm’”’, korato Jlpy»xecTtBoTo npyaodue npaBo Ja Moy yu IJiallaHe.

IIpomenuTe B CripaBe/UIMBaTa CTOMHOCT Ha NAPHYHUTE LIEHHN KHIDKA, ICHOMUHUPAHH B

gy KIecTpaHHa BayTa ¥ KIacu(pUIMpaHH KaTo ,,Ha pa3noJIoXKeHHe 3a Ipofaxoa”, ce pa3ienir Ha
BT THY Pa3JIMKH, IPOM3THYAIIU OT IPOMEHH B aMOPTH3UpaHaTa CTOMHOCT Ha IIEHHUTE KHHXA U
JIPYTH IPOMEHH B DaslaHCOBaTa CTOHHOCT Ha [ICHHUTE KHIDKA. BalnyTHHTE pa3iuKUTe OT
MIPEU3YMCIIIBAHETO Ha MApHYHUTE IIEHHHU KHIDKA ce OTpa3siBaT B NevanbdaTa 1ty 3arybara, 10KaTo
BAJTYTHHUTE PA3JIMKH OT IPEU3YHCILIBAHETO HA HENAPUYHUTE IICHHU KHKYXAa Ce OTPa3siBaT B
cobcTrenus KanuTal. [I[poMeHuTe B clipaBe/iMBaTa CTOMHOCT Ha MAPHUHUTE W HEIAPHYHUTE
MeHHM KHIDKA, KIIACH(UIIPAHU KaTo ,,Ha pa3lioNIoKeHue 3a mpolaxba’”, ce mpu3HaBaT B
cobcTBeHMS KanmuTaJl.

Koraro nenHu KHMXKa, KIaCH(PUIMPaHd KaTo aKTHBH, AbpP)KaHHU 3a NpoJaxoda ce MmpojaBar i
00e31eHsBaT, HAaTpyaHUTE KOPEKIIMHU Ha CIIPaBeIJIBATA CTOMHOCT C€ BKJIIOUBA B OTYETA 3
JTOXOAUTE KaTo IevaaOu uiy 3aryOu OT HHBECTUIIMOHHYU LIEHHU KHUXa.

I[I/IBI/IIICHTI/ITC 110 KallMTaJIOBU HHCTPYMEHTH Ha Pa3lOJIOKCHHUE 3a npona>K6a C€ OTpassdBar B
OTUETAa 3a JOXOOUTE KaTo 4aCT OT HCTHUTEC (bHHaHCOBH pUxO0oJH, Koratro Hp}’)KCCTBOTO
HpI/II[06I/IC IIpaBO ga NOJIYYH INIallaHe.

CnpaseymiBaTa CTOMHOCT Ha KOTHPAHUTE MHBECTUIMHN CE OTIpeiesis Ha Oa3a JaHHWTE 3a [EeHUTe
Ha Tazapa. AKO mazapa Ha QMHAHCOBHTE aKTUBH € HEAKTUBEH (U 32 HEPErHCTPUPAHH LIEHHH
KHIDKa), JIpyKeCTBOTO yCTaHOBsIBA CIIpaBeIUBaTa CTOHHOCT, H3IION3BANKY TEXHUKH 38
OLEHSABAHE, KOUTO BKJIFOYBAT U3II0J3BAHETO HA IIOCIIEIHH NTa3apHH Olepaliiy ¢ aHAJIOTWIHU
MHCTPYMEHTH, aHAJIM3 Ha JUCKOHTUPAHHU TTapUYHK [IOTOLX U MOJIENH 32 OLICHKA Ha OIIINH,
OTpa3siBall¥ MaKCHMANHO 11a3apPHUTE YCJIOBHS U KOJIKOTO C€ MOXKE TI0-MaJIKo HH(pOpMAaIus,
crieruuyHa 32 KOMITAHUSITA.

Ha narara na Gananca J[pyKeCTBOTO OLI€HsIBA AaJIM CBIIECTBYBAT OOCKTHBHHU JI0KA3aTEICTRA, Ue
(UMHAHCOB aKTHB WM I'pyna OT PHHAHCOBY aKTHBH ca oOe3ieHeHn. Korato ce TecTBar 3a
oOe31eHKa KallTaJOBUTE LIEHHU KHIXKA, KIaCH(UIIIPaHy KaTo Ha pa3loIoKeHue 3a npoaaxoa,
ce B3UMa IIpeIBU/I HAIMYHETO Ha CHIIECTBEH MK ITPOIBIDKUTENEH CIIaJl B CIIPaBEIInBaTa
CTOMHOCT II0J] OTYETHATA. :
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AXo0 CBIIECTBYBA T0KA3aTENCTBO 3a 00e31eHKa Ha (MHAHCOBUTE aKTUBH HA Pa3IIOI0XKEHHUE 3a
nposiax6a, TO HAaTPyTaHUTE 3aryOu (M3YHMCIICHH KaToO pa3jivKa MeXIy lieHaTa Ha IIpu1o0uBaHe, 1
TeKyllara CrpaBe/yIiBaTa CTOHHOCT MUHYC 00€3LI€HKa, OTYeTEHa B IIPEIXOAEH IIEPHOJL B OTYETA 38
JOXOJUTE), € OTIHCBAT OT KallWTalla U ce IPU3HaBaT B OTYeTa 3a HOX0oAuTe. 3aryba oT o0e3leHKa
Ha KaUTATOBH HMHCTPYMEHTH, IPU3HATa B OTUETA 3a JOXOAMUTE, HE MOXKE Jla CE CTOPHUpA IIPe3
OTYeTa 3a JOXOIUTE IIPU IpOsIBIIeHHe Ha obpareH epeKT oT obe3leHkara. TecTBaHeTo 3a
o0e3lleHKa Ha ThProBCcKH B3eMaHust € onucano B [Ipui.2.10.

TbproBcKu B3eMaHU

TBProBCKHUTE B3eMaHUs Cce IPU3HABAT MEPBOHAYAIHO 110 CIPABE/IIMBA LIEHa, a BIOCIIEACTBHE I10
AMOPTHU3UpaHa CTOMHOCT (KaTO Ce M3I0N3Ba MeTO/1a Ha €(PeKTUBHUS JIMXBEH IIPOIIEHT),
HaMaJleHa ¢ eBeHTYalHa [TPOBU3HS 3a 00e3lieHKa. [IpoBu3us 3a 00e31eHKa ce [IPaBU B Clydai, ue
CBHINECTBYBa OOEKTUBHO JJOKA3aTeNICTBO, ue J[pykecTBOTO HAMaA a ObJe B CHCTOSHUE Jla chOepe
BCHYKH IBKAMH CYMH, CHIIIACHO MbPBOHAYATHUTE YCJIOBUS 110 OTHOIIIEHHUE HA CHOTBETHHSI
pasdet. 3HauuMy PUHAHCOBH 3aTPYAHEHHS Ha 3aBIDKEHOTO JIHIE, BEPOSITHOCT 3a 00sBABaHE B
HECHCTOSTCTHOCT M JTHKBUAANMS, (PUHAHCOBO MPECTPYKTYPUPAHE UITH HEBB3MOXKHOCT 32
u3IUialage Ha awira (moede ot 30 THU) ce IpreMaT KaTo HHIUKATOp, Y€ ThPrOBCKOTO B3€MaHe
e obesrneHero CyMarta Ha IIPOBH3HMATA € paBHA Ha pa3jiMKaTa MeXTy OajlaHCcoBaTa CTOMHOCT Ha
B3€MaHETO W cerairHaTa CTOMHOCT Ha OYakBaHUTE OBJIEIIN NapUYHH TOTOUM JUCKOHTUPAHH C
[TBPBOHAYATHUAT eEeKTHBEH JTHXBEH IIPOLEHT. batancoBara CTOHHOCT Ha aKTHBa Ce HaMmaJlsiBa
gpe3 M3MOM3BAaHETO Ha KOPEKTUBHA CMETKA, a CTOHHOCTTa Ha 3arybara ce oTpassipa B OT4ETa 3a
JIOXOJIUTE KaTo pa3xoau 3a jefHocTa. Korato ThbproBcko BzeMaHe € HeChbOUpaeMo, To ce
OTHHCBA OT KOPEKTUBHA CMETKA Ha ThPIOBCKUTE B3eMaHHUsL. [locienBanio Bp3CcTaHOBABAHE Ha
CTOHHOCTTA, KOSTO € OTIHCAaHa, Ce 0Tpa3siBa B HAMaJCHHE Ha pa3XoauTe 3a AeHHOCTTa B OTYETa
3a JOXOUTE.

Hapntnm CpeaACcTBa U ITAPDUYHU €KBUBAJECHTH

[TapyunuTe CpeAcTBa M MapUYHM €KBUBAICHTH BKJIIOYBAT Iapy B Opoif, mapu 1mo 6aHKOBH
CMETKH, JPYTH BUCOKO JINKBUIHM KPaTKOCPOYHU HHBECTHUIINH C MANEX A0 3 Mecena, KakTo U
OankoBu oBbpApadTH. B Ganmanca oBbpapadTHTE ce BKIIOYBAT KATO KPATKOCPOYHO 3aIbIDKEHHE
B KaTErOpHATa Ha KPATKOCPOUYHHTE 3aEMHU.

Ammonepen KanmuTaJ

OOMKHOBEHUTE dKIIHH CC Knacu(bnunpaT KaTo Kalurall. Pa_3XOI[I/ITC 110 EMHCHATA HA HOBU aKIHH,
KOHUTO Ca NPIKO CBbP3aHU C HES, CC OTUMTAT B COOCTBEHHS KAMUTAJl KaTo HaMalleHue Ha
IIOCTBNIICHUATA OT EMUCHATA, KaTO C€ SINMMHIHUPa e(beKTa Ha JaHBIUTE BEPXY A0XOHa.

Koraro [Ipy>xecTBOTO M3KyITyBa COOCTBEHH aKIIMH, TUIATEHATA CYyMa, BKJIFOUBAINA ¥ CHOTBETHUTE
NPSAKO CBLP3aHU NOIIBbIHUTEIHH Pa3XxoaH, (HeTUpaHa ¢ eexTa Ha TaHBIINTE BBPXY A0X0/1a), Ce
U3BaXK[a OT IPMHALNIEKALIUA Ha COOCTBEHUILIUTE Ha [[py)KeCTBOTO KamuTall, I0KATO 0OpaTHO
M3KYTIEHHTE aKIIMU He ce 00€3CHIIAT, IPOoJaaT Hik npensaanar. Korarto Te3u akiiu mo-KbCHO
ce NPOJIANaT Wik TIPEU3IANAT, BCeKH MPUXO, HETHPAH ¢ IPAKO CBLP3aHHTE TOIbIHUTEIHH
Pa3sxou 10 TpaH3aKIUsTa ¥ CHOTBETHHS JaHbUeH e(eKT, ce BKJIIOUBA B KAIIUTANIA,
IpUHaUIeXal] Ha cOOCTBeHUIUTE Ha JIpyKecTBOTO.
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TLprOBCKl/I 3aXbJIKCHUH

T'Bpl"OBCKI/ITC 3aBJDKCHUS C€ IPU3HABAT IIBPBOHAYAIHO I10 CIIPpaBEAJIMBA IIC€HA, a4 B IOCJICACTBUC
I10 aMOpTHU3HpaHa CTOMHOCT KaToO CE HU3I10JI3Ba METO1a Ha e(l)eKTI/IBHI/IH JIMXBCH ITPOLECHT.

3aemu

3aemHuTe ce IPU3HABAT IGPBOHAYATIHO 110 CIIPABE/IITABA CTOfIHOCT, HaMaJI€Ha ¢ HallpaBCHUTE
pa3xo gy 110 U3BLPIIBAHCTO HAa TpaH3aKIUATA. B nmocneacTBre 3aeMHUTE c€ OTYUTAT 110
aMOpTH3HpYyEMa CTOfIHOCT; BCAKa pas3yinKa MEXAY ABJKUMUTC ITJTalllaHHU A (HeTHpaHI/I C
PaszxomouTe IO U3BBPHIBAHETO HA TpaH3aKIII/IHT€) U CTOMHOCTTA Ha 3aemMa ce IIpU3HaBa B OTUECTa
3a JOXOOQUTE NPE3 Nepuoa Ha 3aeMa, KaTo ¢€ U3I10JI3Ba MeTOola Ha CCPGKTI/IBHaTa JIKXBA.

3aemuTe ce KIaCH(DUIMPAT KaTo KPATKOCPOYHH 3aIbIKEHHUS, OCBEH ako J[IpyXecTBOTO UMa
©€3YCIIOBHO MPAaBO Jia OTCPOUH YPEKAAHETO Ha 3aIBIKEHUETO 3a IEpUo Hat-Maiko 12 mMecena
ClieJT AaraTa Ha CYETOBOIHUS OallaHC.

TeKynm H OTCPOYCHH JaHBHH

TexymusaT qagbK BBPXY NOX0JIa C€ U3UYHUCIABA Ha 6a3a JaHbYHUTE 3aKOHH B CHJIa KbM JaTara Ha
6ananca B cTpaHaTa, KbAeTo JpyXecTBOTO renepupa odnaraeMu JI0Xoau. PEKOBOACTBOTO
MIEPHOTMYHO IPEOTICHABA NO3UIMHTE CH, OTPA3EHU B JaHBUHUTE JEKIIapaliy, 10 OTHOIIEHNE Ha
00CTOATEICTBA, B KOUTO NMPHJIOKKMATA NaHbhUYHA HOPMATHBHA ypenda e 00eKT Ha
HHTEpIIpEeTallis U OTYNTA IPOBU3HH, KBAETO € HeOOXOUMO, 32 CYMUTE, KOUTO C€ OYaKBa Ja
ObIAT IBIKAME KaTO JAaHbIIU.

OtcpodeH aHBK c€ HAUUCIIsIBa 110 OallaHCOBHS METOJ 38 BCHUKH BPEMEHHH Pa3IUKH, SIBSIBAIIH
ce MeX/Iy JaHbYHaTa OCHOBA Ha aKTHBHTE M ITACHBHTE M OTUETHATA HM CTOHHOCT BbB
buraHcoBM oTyeTH. AKO 0Oayde, JaHBUHUTE BPEMEHHH Pa3IMKU BH3HUKBAT OT IFPBOHAYATHOTO
IpU3HABaHE Ha aKTUB WJIM [TACHB, IIPU KOETO HE € 3aCETHATO HUTO CYETOBOJIHATA, HUTO
JlaHbYHaTa nevanda (3aryba) o BpemMe Ha TpaH3aKIIUITa, TO Ta3W pa3iuKa He ce 0CUETOBOIIBA.
[Tpu u3ducnsBaHe Ha OTCPOUECHUTE NAHBIM CE U3IIONI3BAT JAHBYHHUTE CTaBKH (M HOPMaTHBHA
ypenba), neficTBaIM KbM JlaTaTa Ha ChCTaBsHe Ha Gaanca, KOUTO ce OTHACST 34 [IEPHUOJIUTE Ha
OYaKBaHOTO OOPaTHO MPOSBICHUE Ha NAHBUHUTE BPEMEHHH Pa3/IHKH.

OTcpodeH faHBUEH aKTHB Ce IpU3HaBa caMo B CIIydail, 4e ¢ BEpOSITHO HATMYHUETO Ha
JOCTAaTBYHH 110 pazMep Obaenm odiaraeMu edanou, Cpely KOUTO Te3d aKTUBH Ja MOTaT Ja
OBAAT H3MOJI3BAHH.

)IOXOIII/I Ha HACTH T A

Io nuuus Ha naH 3a NeUHUPaHU BHOCKHU J{pyKeCTBOTO HM3IIIalia BHOCKH HA ABPXKaBHO
YIPaBJIsIBaHH IEHCUOHHY M COLUMAIHOOCUTYPUTEJIHU IIIAaHOBE Ha 3ab/DKuTenHa 6aza. Crex
KATO BHOCKHTE BEIHBIXK Ca M3ILTATCHH, JIPYXECTBOTO HiMa [T0BEUE 3abDKCHIS 34 LIAIAHE.
BHockHTe ce mpu3HaBarT KaTo pa3Xxo[l 3a IepcoHasia KoraTo cTaHat JIbDKUMHE. [IpeannaTenure
BHOCKH C€ IIPU3HABAT 3a pa3xoJ 3a Oblell IEPUO 10 pa3Mepa, 10 KOWTO CyMUTE Ime Obaar
IPUCTIQIHATY OT ObJASIIH ITAl[aHUsl WITH BH3CTAHOBEHU.
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IIpoBuzun

HpOBH3HH 3a IIpaBHU HCKOBE CC€ IIPU3HABAT KOTATO ,D;pY)KCCTBOTO nMa CCralio MIpaBHO HIIN
KOHCTPYKTHBHO 3aJbLJDKCHHUC KATO pE3YJITAT OT MUHAIH C’b6I/ITI/IH; IMO-BEPOATHO € Ja Bb3HUKHAT
(OTKOHKOTO Ja HE B’b3HI/IKHaT) H3XOIAIIH ITapUIHU IIOTOIIN 3a IIOTACABAHC Ha 3aABJIDKCHUCTO U
KOrato MOXE HaACXKIHO Ja CC ONPEACIIHN CyMadTa Ha CaMOTO 3aABJIDKCHHUE. HpOBI/BI/II/I 3a Obaemy
3aFY6I/I OT ACHHOCTTA HE CE MpyUu3HaBart.

Koraro uma HAKOJIKO HO,HO6HI/I 3aAbJDKECHHA, BECPOATHOCTTA Ad Bb3HUKHAT U3XOAAIIHU TTapHUYHA
IIOTOIIM 3a TAXHOTO IMOracsaBaHEe CC€ OLCHABA KaTO €€ B3EMa IIPEABUA LEJINA Ki1ac OT 3aABJDKCHUA.
HpOBI/I?;I/IS{ C€ IpU3HaBa AO0PHU U B CIIYUYUTEC, B KOUTO BEPOATHOCTTA a BE3HUKHE U3XO0A11]
IIapu4cH IIOTOK 3a JaJCHO 3aABJDKCHHUC B Kiiaca € MaJIka.

JIM3MHIOBH A0roBOopH

Onepamueen nuzune — [[pyacecmeomo e naemooamen

JIM3uHrOBHTE NOTOBOPH, IPK KOUTO 3HAUMTETHATA YacT OT PUCKOBETE U M3TOJIUTE CE TIoeMar OT
HaeMozaTeNs, ce KiIacH(UIMpaT KaTto OIepaTUBEH JIM3HHT. [ [oCThIIeHnATa 110 OIIEPATHBHUTE
JIM3UHTH (KOMIIEHCUPAHO C OTCTBIIKUTE OT CTPaHa Ha HAeMOJATENs) ce IIPU3HABAT KaTo IPUXO/ B
0TYeTa 32 IOXOIUTE HA PaBHU YAaCTH 3a IIepHo/ia Ha JIM3UHTOBUS JIOTOBOP.

Qunancos nuzune — [lpysxcecmeomo e NU3UH20N0nYYamei

JIv3UHT Ha IMOTH, MallIMHK ¥ 000pyABaHe, NP KOUTO JIpy’KeCTBOTO PeatHo HOCH BCHUKH PHCKOBE H
obnary, MpoU3TUYAIIM OT IIPABOTO Ha COOCTBEHOCT, C€ KJIaCH(HIIPa KaTo (PHHAHCOB JM3HHT. [ [pu
3aII0YBAHETO UM, (PUHAHCOBHTE JIM3UHTY CE KAIIUTATH3UPAT T10 TI0-HHUCKATA OT CIpaBe/iIMBaTa lieHa Ha
JIM3MHTOBOTO 00OPY/IBaHE U CErallHara CTOMHOCT Ha MEHVMATHHATE JIM3HHTOBH TUTAlIaHUS. Besiko
JIM3MHTOBO ILIALIAHE CE Pa3Ipeelis MeXAY 3alb/DKEHIETO U (PMHAHCOBUTE Pa3X0/H, TaKa ue
JM3UHIOBOTO 334BJDKEHHE Jla HAMAJIABA C [TOCTOSSHEH TeMN. ChIIbTCTBAIIUTE 3aTbIIKECHHUS 110
HaeMa, HaMaJleH!u ¢ (PUMHAHCOBUTE Pa3XO[IH, C€ BKITFOUYBAT B IPYTH IbITOCPOUHH 3a0b/KEHUS.
Yactra Ha MxBarta BB (pUHAHCOBATA IIEHA Ce OTYMTA B OTYETA 3a JIOXO/HTE, TaKa Ue [pe3 Ieproia Ha
JIM3UHIa HEHHYS pa3Mep, OTHECEH KBM OCTABAILIOTO JIM3MHIOBO 33/Th/DKEHHE JIa aBa TOCTOSHHA
penmumMHa. VIMoTuTe, MaMHUTE B 0O0PYABAHETO, IPHIOOUTH IO hopMmara Ha (hMHAHCOB JIU3KHT Ce
aMOPTH3UpAT 3a [10-KbCHA OT CPOKOBETE Ha II0JIE3EH JKMBOT Ha aKTUBA U CPOKa Ha JIM3HHIA.

Hpn3HaBaHe Ha MPpUXO0aUTE

IIpuxonuTe BKIIIOYBAT CIIpaBeIIMBAaTa [IeHa Ha IPOAAICHUTE CTOKK U YCIYTH, HETHO OT JaHBIH
BBbPXY NHoOaBeHATa CTOMHOCT M IPEIOCTABEHH OTCTHIKH. [IpHxX0Iu ce nmpu3HaBar KaTo ClieiBa:

(a) IIpooaoicou na ycryeu

[IprxoauTe OT NIPEAOCTaBEHH YCIYTH CE IPHU3HABAT B OTUETHHUS MEPUOJL, B KOKTO ca H3BLPLIEHH,
Ha 0a3aTa Ha CTEIIEHTa Ha U3IbIHEHHUE, ONpPEAeIeHa KaTO NPOLEHT Ha U3BBPLIEHUTE YCIYTH 10
MOMEHTa OT BCUYKH YCJIYyTH, KOMTO TpsAOBa Ja ObaT IPeJOCTaBeHH.

(6) Ilpuxoou om NUXBU

IIpuxonuTe OT IMXBH CE pa3cpoyBarT, KaTo Ce U3MOJI3BA METO/Ia Ha edeKTHBHATA TuxBa. [Ipu
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BUTATPEWH BI"' AJT

MMPUJIOKEHUSI KbM HEKOHCOJIMIUPAHUS ®UHAHCOB OTYET
(IlpoabkeHne)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH ca B XWJIAJM JIEBA, OCBEH aKO HE € [I0COYEHO JPYyro)

obe3rieHKa Ha B3eMane, J[pyxecTBoTo HamassiBa OanaHcoBata My CTOMHOCT A0 Bb3CTaHOBUMATa
MY CTOMHOCT, KOSITO IIpeCTaBsIBa OYaKBaHUTE ObACIIM [TapUUHU ITOTOLH, JUCKOHTUPAHH Ha
0aza Ha mbpBOHAaYaIHaTa e(heKTHBHA JKXBa. [ [puxoanTe OT JIUXBH 110 0OE3IEHEHUTE 3aEMH CE
NpU3HABAT WK NIPH CHOMpaHe Ha TBIDKUMUTE IMXBH, WM Ha 06a3ara Ha IpU3HaBaHe Ha
CBBP3aHUTE YCIOBHH rapaHLUy.

(8) Ilpuxoou om ouguoernmu

[Tpuxon OT AMBUAEHTHU CE NIPU3HABA KOTaTO € yCTaHOBEHO IIPaBOTO Ja Ce IOIYYH IUIAIIAHETO.
Pasnpenesenue Ha JHBHICHTH

Pa3npe,ueneHHeTo Ha JUBHACHTH Ha aKIJTHOHEPHUTC Ha I[p}/)KCCTBOTO C€ IIpU3HAaBa KaTo
3aIbJIXKCHUC BBB (bPIHaHCOBI/ITe OTYETH B IIEpUOJa, B KOUTO € 01106peH0.

Ynpasiienne Ha GMHAHCOBHS PHCK

®axTopu, onpexeSamu (UHAHCOBUS PUCK

OcnbecTBaBaiku neiHOCTTa CH, J[py)XecTBOTO € H3/10KeHO Ha MHOrooOpasHu (HHAHCOBH
PHCKOBE: [Ta3apeH PUCK (BKIIIOYBAIL BaJIyTEH PHUCK, PUCK OT IIPOMSIHA B CIIPaBEIJIUBATA CTOHHOCT
Ha (PUHAHCOBUTE MHCTPYMEHTH IO/l BIMSHME Ha Ia3apHUTE JTUXBCHH HUB2 U IIEHOBH PHCK),
KPEIUTEH PHUCK, JUKBHIAEH PUCK M PUCK OT IPOMSsiHA Ha OBACLIMTE TApUIHU [TOTOIH B PE3YNTaT
Ha INpoMsHA B I[Ia3apHUTE JMXBEHHW HMBaA. [Iporpamarta Ha JIpy»XecTBOTO 3a IAJIOCTHO
YIIPaBJI€HUE HAa PUCKA € ChCPEJOTOUYEHA BLPXY HEIPENBUAMMOCTTAa Ha (DUHAHCOBUTE I1a3apH U
UMa 3a LeJl 1a HaMajly €BCHTyaIHUTE HEONaronpusTHH eeKTU BbpXyY QUHAHCOBHS Pe3yNTar Ha
HpyxecTBOTO.

(a) [lazapen puck

(i) Banymmno-xypcog puck

JIpy’KeCTBOTO HE € U3JI0KEHO Ha CBHIIECTBEH PHCK, CBBP3aH C BAJIYTHHTE KYPCOBE, THH KaTo
II0BEYETO OT HETOBUTE aKTUBH, IIACHBH U CAEIKU Ca ACHOMUHUPAHU B OBJITapCKH JIeBa UITH €BPO,
U JIEBBT € BbP3aH 3a €BPOTO, CIOpes IpaBuiarta Ha BanyTaus chBeT. M3BbpIIBa Ce penoBeH
KOHTPOJI BbPXY €JIEMEHTHUTE Ha OalaHca ¢ LieJl MUHHMHM3HPaHe H3/1araHeTo Ha BalyTHO-KYPCOB
puck. OCHOBHHTE PUCKOBE BH3HUKBAT IIPH JEHOMUHUPAHUTE B MIATCKH J0IapH B3EMAHHUS OT
KJIMEHTH.

(ii) I]enosu puck

Hpy>XeCTBOTO € H3I0KEHO Ha PUCK OT IIPOMsIHA Ha IIeHAaTa Ha ThPI'YBaHHTE CTOKHU TIOPAIH TOBA,
4e CTOKHUTE C KOUTO THPryBa ca U3ILUIO 3aBHCUMH OT CBETOBHHTE [1a3ap¥ U MOMEHTHATA
KOHIOHKTYPa Ha I1a3apuTe Ha 3bPHEHH U MacloJOOUBHU KyATYpH. 32 LeNNUTe Ha YIIPaBICHHETO
Ha LIEHOBMS PUCK, IPOM3THYALL OT HENPENBUAUMHUTE TPOMEHH Ha CBETOBHUTE CTOKOBH Ma3apH,
PBKOBOJICTBOTO CJIEAN HEMPEKBCHATO TEHACHIMHUTE HA OCHOBHUTE CBETOBHH CTOKOBH GOPCH U CE
cpoOpassiBa ¢ TAX.

(iii) Puck om npomeHu 8 napuyHume NOMoOYY U CHpagedsusUme CIOUHOCTIL 6 Pe3ymam Fid NPOMSHA
HQ TUXBEHUIMe HUBA
JInXBEHHAT PHCK € CBBP3aH C Bb3MOXKHOCTTa JIMXBEHUTE paBHHUIIA Tpu kouto “BUTATPEVH



BUTATPEUH BI' AJ[

IPUJIOKEHUS KBM HEKOHCOJMINPAHUS ®PUHAHCOB OTUET
(IIpoab.:keHME)

31 IEKEMBPH 2009 r.

(BCHUKH CyMH Ca B XHJISLIH JI€BA, OCBEH aKO HE € II0COUEHO JIPYTO)

BI'” AJl ¢unancupa cBOsTA JEHHOCT, J1a c€ MOBUIIAT U B PE3yNTaT HETHUTE IPUXOIU Ha
JpyXecTBOoTO Ja HamanesT. [TosBata Ha HecTaOMITHOCT BBB (PMHAHCOBATA CUCTEMA B CTpaHaTa
HU KaTO LU0 € IIPEIIOCTaBKa 3a YBETIHUEHNEe Ha JIMXBEHUS PUCK.

To3u puck Moxe aa ObJie yIpaBJIsiBaH NOCPEIACTBOM M3IIOI3BaHE HA PA3INYHU U3TOUHHLM 32
¢uHaHCHpaHEe (THPrOBCKU 3aEMHU, BETPEIIHO-PUPMEHa 33 UIBXHAIOCT, OAHKOBU KPEIUTH U JP.
“BUTAI'PEMH BI"” AJl xbM 31.12.2009r.

HMa KpaTKocpoueH 0aHKOB 3aeM / BKJIFOYBAII U TEKyIaTa 4acT Ha IBJIArOCpoyHHs 3aeM 3a 2010r.
/ xpM cnenHaTta OaHKa:

EFG Luxembourg —7 040 988 nB ¢ paBHocTolHOCT 3 600 000 EUR

1 JBITOCPOYEH OaHKOB 3a€M KBM:

EFG Luxembourg — 4 009 451.50 518 ¢ paBrocTo#HOCT 2 050 000 EUR

(6) Kpeoumen puck

B JIpy>xecTBOTO HAMA 3HAUUTENHA KOHIIEHTPAIUS Ha KPEAUTEH PUCK. [[pyKecTBOTO e
YCTAHOBHIIO TIOJIUTUKH, ITOJICUTY PSBALIK M3BBPIIBAHETO Ha MPOAaXOX Ha KIIMEHTH C [TO/IX0IAIIA
KpemuTHa ucTopusl. KpeAUTHUAT PUCK TIPOUM3NTK3a OCHOBHO OT NapH U NAPUYHU €KBUBATICHTH U
JIETIO3UTH B OaHKU U Ipyru GUHAHCOBH UHCTUTYLMH. PHKOBOICTBOTO HE OYaKBa 3arybu, B
CIIE/ICTBUE HA HEH3MIbIHEHUE Ha 3a/IbJDKEHHUSTA HA CBOUTE KOHTPAreHTH.

(8) Jluxeuoen pucx

[Ipenna3nuBOTO yOpaBieHUE HA JIUKBUIHUS PUCK IIpEeATojara noJIbpxXaHe Ha TOCTATHUHO
KOJINYECTBO MapUMYHH CPECTBA, KAKTO X BE3MOXXHOCTH 32 HONBIHUTENHO (pHHAHCUpAHE C
KPEIUTH U 3a 3aKpHBaHE Ha ITasapHu no3uuuu. [lopagu nuHaMuyHaTa Npyupoa Ha OCHOBHUTE
THIIOBE OM3HEC, PHKOBOJCTBOTO MMa 3a I1eJT A2 MMOCTUTHE IbBKABOCT BBB (DHMHAHCHPAHETO, KaTo
HOAABPXKA AOCTATHYHO HEU3NOI3BAHH pa3pelIeHy KPEUTHY JIVHUH.

(2) Honumuyecku puck

[TonuTudeckuaT pHUCK OTpa3sBa BIMAHUETO Ha IOJUTHYECKHUTE OpPOIECH B CTpaHaTta
BBPXY CTONAHCKUS M HHBECTULHMOHHHS NPOLEC M MO-KOHKPETHO BBPXY Bb3BpaLlaeMOCTTa Ha
uHBecTHnnAuTe. (CTEleHTa Ha MOJIUTUYECKUS pPHUCK C€ Ompenels ¢ BEPOSTHOCTTA OT
HEOJNAronpusTHE INPOMEHM B HKOHOMHMYECKaTa [OJUTHKA WM 3aKOHOJATEIHH IPOMEHH,
BJIMsICIIM HEONArOPUSITHO HA CTONIAHCKUSI M MHBECTHIIMOHHISI KIIUMAT B CTpaHATA.

[TocTurnarara nonuTUYecka cTaOMIHOCT U BBBEXJIAHETO Ha BaJyT€H OOpA B CTpaHara
3HAYUTENHO HaMalluXa BIMAHMETO Ha IIOJIMTHYECKUS PUCK U CJIeJ IPOBEJCHUTE HETONYIsApHH
MEPKH CBBP3aHM C IIPOBEXIAHETO Ha CTPyKTypHaTa pedopma ce HaOIOdaBa NHpPOMsHA B
nasapHara OpHeHTallUs Ha CTpaHaTa HH.

JanoyHamuTe IIPOUECH 3a CHHXPOHM3MpaHe Ha OBIrapcKoTO 3aKOHOZATENICTBO C
€BpOICHCKUTE CTaHAApTH, 3ab/DKCHHSTa Ha Dbarapus mOpousIu3aimd  OT  [TOETHTE
MEXAYHApOIHU aHIQXXUMEHTH C BIHM3aHeTo I B EBpomeidckus ChrO3, ACHCTBAT B MOCOKA Ha
HaMajisiBale Ha IOJMTUYECKHUS PHUCK, KOETO CBINO BIMsE IOJOXUTEITHO U BbPXY ACHHOCTTA Ha
“BUTAT'PEMH BI™” AJI.

(0) Cexmopen puck

[Topaxaa ce OT BIUAHUETO HA TEXHOJIOTMYHHUTE MPOMEHH B OTpAChlia BBPXY [OXOIHTE HU
NAPWYHUTE OTOIM, ArpeCHBHOCTTA Ha MEHWDKMBHTA, CHJIHATA KOHKYPEHIIHS Ha BLHITHH H
BBLTPEIIHH IPOM3BOIMTENH ¥ ThPIOBIH U IIp. Y

Ilo otHomenue Ha Aeitnoctra Ha “BUTAIPENH BI™ AJl CeKTOPHHAT PHCK € YBEIHYEH, Thil
KaTo ¢ BCAKAa M3MHHQJAa IOJMHA Ce M30CTpsl KOHKypeHTHaTa OopOa Ha Iaszapa Ha 3bpPHEHH
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BUTAI'PEIH BI' AL

NPUWIOKEHUS KbM HEKOHCOJIUIMPAHUA ®PUHAHCOB OTYET
(IlpoabxeHue)

31 JEKEMBPH 2009 r.

(BCHYKH CyMU ca B XHJISIH JIEBA, OCBEH aKo He € IOCOYEHO APYyTo)

KyJITYpH.

(e) Qupmen puck

DUPMEHNAT PUCK € CBBP3aH C €CTECTBOTO Ha AEHHOCT Ha JAPYXECTBOTO, KaTo 3a BCAKO
IPYXKECTBO € BAXKHO /1 C€ Bh3BbPHAT HallPaBEHUTE UHBECTUIIUH.

OcHoBuUAT dupmen puck 3a “BUTAI'PEMH BI™ AJl e cBbp3aH C BB3MOXHH PasiddHs B
THhPCEHETO U MPEAIaraHeTo Ha 3bPHEHH KyNTypH, B IPEANOUNTAaHUSITA HA NOTPEOUTEIUTE WM B
pe3yJiTaTr Ha 3acuiieHaTa KOHKYPEHIHS. Taka pUcCKbT MOXE []a OKaXKe OTPHLATENHO Bb3ICHCTBHE
BBpPXY MpOAaXOHUTE W CBHOTBETHO BBPXY NPHUXOAUTE Ha JPY)KeCTBOTO. Upe3 aHauu3 Ha
OCHOBHMTE (PaKTOPU BIHUSICHIN BBHPXY MONyYaBaHUTE IIPHXOIHN APYKECTBOTO MOXKeE Ja HaMasiH
BIHSHUETO Ha pucka. DupmeHusT puck obeauHsBa OU3HeC pUcKa U GUHAHCOBUST PUCK.

(o1c) busnec puck

Bussec pHCKBT ce ompenens OT cHenud¢puKara Ha IPOTYKOUsATA Ha €MHUTEHTa. 10Ba €
HECUT'YPHOCTTA 3a IOJTyJaBaHe Ha IIPUXOJH CHOTBETCTBALIM Ha HA4yuMHA HA IPOU3BOACTBO. 3a
npomaarute ot “BUTATPEMH BI™” AJl CTOKH, TBPCEHETO € OOYCIOBEHO TIJABHO OT
[IOKa3aTeNuTe IleHa — KadyecTBO. (OCHOBHHUTE PHCKOBE Ca CBBpP3aHH C M3OCTpSHE Ha
KOHKYpEHIUSATa B OTpachia.

anaB.nexme Ha KAaNTUTAJI0BHUA PUCK

Lenure Ha [lpyXecTBOTO MpH yIIpaBIeHHe Ha KalUTala ca Ja 3alllMTAT CIIOCOOHOCTTa Ha
Jlpy’XecTBOTO J1a NPOABIKY KaTo AeHCTBAIIO0 IPEIPHITHE C 1eJI Ja OCUI'Y PH Bb3BPBINAEMOCT
3a aKITHOHEPHUTE U NOJIbpPKaHEe HA ONTHUMAJIHA KallUuTalnoBa CTpPYyKTypa, 3a Ja ce HaMaJld 11eHaTa
Ha KanuTana.

3a 1a norbpkKa WM U3MEHs KalluTalloBaTa CTPYKTYpa, JpyKecTBOTO MOXe 1a KOpUTupa
cymara Ha U3ILIaTeHUTe JIMBUECHTH, JIa BbPHE KalluTaJl Ha aKIIMOHEPUTE, 1a EMUTHPA HOBH
aKI[UH WK 14 TIpojiaie akKTUBH, 3a J1a U3ILJIaTH JBJITOBE.

Onpenenm{e Ha CXIpaBE€AJIHBHUTE CTOMHOCTH

ChopagenmiBara CTORHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH, ThPT'YBaHH Ha aKTHBEH I1a3ap ce
0a3upa Ha cpeIHUTE TTa3apHU KOTHPOBKU KbM AaTara Ha Gananca.

[Tprema ce, 4e HOMHHAIIHATA CTORHOCT MUHYC OYaKBAHUTE KPEIUTHU KOPEKIIHMH Ha ThbPTOBCKUTE
B3eMaHUs U 3aIBJDKEHMS, € ONM3Ka [0 TSIXHATa crpaBensiuBa croinoct. CripaBeaiuBara
CTOMHOCT Ha QUHAHCOBUTE TTACKHBH 32 IEJIUTE Ha OMOBECTSIBAHETO CE U3UHMCIISABA UPE3
JNFCKOHTHPAHETO Ha OBIACUTUTE JOTOBOPHH APHYHU MTOTOITH C JIMXBEH MPOIECHT, KOHTO
Jpy)ecTBOTO OYaKBa Jia JIOrOBOPH 3a ITOJTOOHH MACHBH KbM JaTaTa Ha OaaHca.

3HAYUMH CYETOBOAHHU IIpI/IﬁJ'll/lSl/ITeJIHI/l OLCHKH U NPEHECHKH

[Tpubnu3uTENHNTE OUEHKH X IPENECHKY ca Oa3upaHy Ha HaTPyllaH ONMT Y JIPYTH (akTopH,
BKJIFOUHTEITHO OYaKBaHUs 3a ObAeLM ChbOUTHS PU HATMYHUTE 0bcTosaTecTBa. JlocToBepHOCTTA
Ha MPUONU3UTEITHUTE OTICHKH U IPETICHKH ce IIpepasriIexia PeIOBHO.
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BUTATPEWH BI' A

IMPIJIOKEHHUS KbM HEKOHCOJIMIHPAHUSI ®PHHAHCOB OTYUET
(ITpoab.1xenue)

31 JEKEMBPH 2009 r.

(BCI/I'-IKI/I CyMH Ca B XHJIAOH JIEBA, OCBEH aKO HE € ITOCOYCHO Z[per)
3HaYNMH CIETOBOJIHMU HpHﬁJlHSI/ITeJ'IHI/I ONCHKH U INPEATIOJIOKEHHUA

,Z[p}/)KGCTBOTO H3BbLpIIBaA HpI/I6JII/I3I/IT€J'IHI/I OIICHKM U IPCIEHKH 3a IEJIUTEC Ha CHCTOBOJAHOTO
OTUHTAHE U ONIOBECTABAHE, KOUTO MOrarT Ja c€ pa3jinydaBaT OT q)aKTI/I‘IeCKI/ITe pe3yiITary.
3HaYMMHTE CYETOBOTHH HpI/I6J'II/I3HTCHHI/I OIICHKHU, ITPHU KOUTO MMa 3HAYUTECIICH PHUCK OT
nocijeasama CbIECTBEHA KOPCKI A HA OaJlaHCOBUTE CTOMHOCTH Ha aKTHUBUTE U ITaCHMBHTEC, Ca
JUCKYTHPAHHU I10-10J1Y:

(a) Hanvyu 6vpxy doxooa

Ilpy)KCCTBOTO € JaHBUYCH CY6CKT, mormamans nmoa YOpUCAUMKIMUATA Ha JaHbYHaTa aIMABHUCTPAIIHs.
3HayuTEeNHA TIPpCIICHKaA € HeoOX0JUMO Ja OBae HallpaBCHA 3a OIIPEACIIIHCTO Ha JaHbYHAaTa
OPOBU3 M. C’LI_IICCTBYBaT MHOXCCTBO OIICpAlMH U U3YNCICHUA, 3a KOUTO OKOHYATECIIHO
Oonpe€acCICHUA JaHBK € HCYTOYHCH B HOPMAJIHUA XOZ Ha JeHHOCTTA. ,ZIPY)KE?CTBOTO TIpu3HaBa
IIaCuBH 3d OYaKBaHH JaHBYHH 3a0bJIDKCHUA HA 0a3a Ha IIPENCHKa Ha PEKOBOJACTBOTO. Koraro
OKOHYATCIHUA AaHBYCH PE3YJITAT € PA3JIMYCH OT IIbPBOHAYAIHO OTYCTCHUTE CYMH, TE3H PA3JIMKH
e UMatT BIIMAHHUEC BHPXY KPATKOCPOYHUSA HaHBK U ITPOBU3UHUTE 34 BPEMCHHHN JaHBYHU PA3JIMKH B
epuoja Ha 1aHbYHUTC PEBU3UH.

(6) Cnpaseonusa cmotHocm Ha QUHAHCOBYU UHCIMPYMENMU

CrpaseuiMBHTE HEHU Ha KOTHPAHWUTE MHBECTHIMM Ha aKTUBHH I1a3apy ca Oa3HpaHU Ha TEKYIIUTE
Ma3apHy [eHH. AKO HsIMa aKTHBEH Hasap 3a (UHAHCOB MHCTPYMEHT, JIpy)KeCTBOTO YCTaHOBsBa
CIIPaBEJJTMBUTE 1IEHHU, KaTO M3II03Ba OLEHbYHY MOJENH. ToBa BKITIOUBA M3MO3BAHE HA MOCICAHN
CHEJKH, U3BbPUIICHH IO CIPAaBENIMBH LEHH, JUCKOHTHPAHH HMAPUYHU IOTOIH, MOJCTH 32 OIICHKA
Ha ONIUM, U IPYTH MOJIENH, M3IOJ3BAHH OT MAa3apHHUTE Yy4YacTHHIM. MoJenure 3a OleHKa
OTpa3siBaT TEKYLIWTE Ma3apHHM YCJIOBHS HA Jarara Ha OIlEHKAara, KOMTO MOXe W Ja He ca
NpEeJCTAaBUTENHU 32 Ia3apHUTE YCHOBUS IIpefd W cien Tasu nara. Kem jgarata Ha Oanawrca
PBKOBOJICTBOTO IIPETJiefa HEIOBUTE MOJENH 3a Ja [OACHIYPH, He T€ MOJXOJSI0 OTpas3sBaT
TEKYLIWUTE Na3apHU YCJIOBHS, BKJIFOYMTENIHO OTHOCHTEIHATA JIMKBHUAHOCT Ha T1a3apa ¥ KpeauTHUS
CIIpexn.

(8) Obesyenku Ha 63eMaHs

HpI/I W3BLPIIBAHC Ha 00€3IeHKH Ha B3eMaHUATa PBKOBOACTBOTO HaA HpYX(eCTBOTO OLICHABa
pasMmepa 1 nepruoaa Ha OYaKBaHUTC OBOeIH IMapUYHU IIOTOIM CBBP3aHU C B3EMAHUATA BBH3
OCHOBA Ha CBOA OIIHUT 3a CXOOHH MO XapaKTeD B3EMaHU, KaTO B3EMA 1101 BHUMaHUE U TEKYIIUTC
o0cTOsITENCTRA 3a B3CMaHHUATA, NPETIICKIaHN 3a O6€3H€HK3._

OT14uTaHe Mo cerMeHTH

Wndopmarusita 3a IeHHOCTTA 10 CETMEHTH € ChIJIaCHO H3nckBanusTa Ha MCDO 8
[IpeanpuaTneTo HE ONOBECTABA CEKTOPHA HHPOPMAIHs, Thil KaTo He € IMyOJIMYHO ¥ He [10Taa B
o0xBaTa Ha M3MCKBAHUATA 32 ONOBECTSIBAHE Ha CEKTOPHA UH(OPMAITHAL. -y



BHUTATPEHH BI' Al

MPUJIOKEHNA KbM HEKOHCOJIMJINPAHUA ®PUUHAHCOB OTUYET

(ITpoab/keHue)
31 JEKEMBPH 2009 r.

(BCHMYKH CYMU Ca B XUJISIJIM JIEBA, OCBEH aKO HE € MOCOYEHO IPYTO)

6 UmoTu, MAIIUHHM U CHOPBIKEHHUS

1 ssmyapu 2008 r.

OruetHa (peolieHeHa) CTOHHOCT
Hatpynasa amoprHuzanus
BanaHcora cToHHOCT

KbMm 31 nekemepu 2008 r.
Bbanancopa cToMHOCT B HA4AJIOTO Ha
nepuoaa

Hoonpuno6uru

Otnucanu

IIpeouenxa

Pazxon 3a amopTuzauus

banancoBa cTOHHOCT B Kpas Ha
nepuoaa

Ha 31 nexemBpn 2008 r.

OtueTHa (IpeolieHeHa) CTOMHOCT
Hartpynana amopruzanus
banaHcoBa cTOHHOCT

K®m 31 nexemppn 2009r.
BanancoBa cTOWHOCT B HAYAIOTO Ha
nepuoja

Horonpunoburu

Ornucanu

Pasxon 3a amopTH3anus

IIpeoueHka

banancora croifHOCT B Kpast Ha
nepuona

Ha 31 npexemBpu 2009 r.
OtueTHa (npeoueHeHa) CTOMHOCT

Harpynana amoptuzanus
banancoa crofHOCT

3ems u Mamuun u Tpancnop Cronancku Kommorpn  O6mo
CrpagH CbOPBKEHH  THH HHBEHTap
51 cpeacTBa
537 6 481 172 123 22 7 335
9 160 33 9 8 219
528 6321 139 114 14 7116
528 6321 139 114 14 7116
4 46 2 2 54
/117 /117
15 292 46 18 0 371
513 6 033 139 98 5 6 788
537 6 485 218 125 13 7378
24 452 79 27 8 590
513 6 033 139 98 S 6 788
513 6 033 139 98 5 6 788
131 2 2 135
1221/ /221
15 276 55 19 6 371
498 5757 193 81 1 6 530
537 6 485 276 127 15 7 440
39 728 - 83 46 14 910
498 5757 193 81 1 6530
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BUTATPEUH BI' AJ[

NPAJIOKEHUSI KbM HEKOHCOJIMJIUPAHUA PUHAHCOB OTUYET

(IIpoasbikenne)
31 JEKEMBPH 2009 r.

(BCI/I‘IKI/I CYMH Ca B XWJIAAHW JIEBA, OCBCH AKO HE € IIOCOUYCHO ;(pyro)

HemarepuanHu akTuBM

2009 2008
1 anyapu
OT4eTHa CTOMHOCT 2 3
Harpynana amoprusanus 1 1
banancoBa cToHHOCT 1 2
KoM 31 nexemBpu
BanancoBa cTOMHOCT B HA4alI0TO Ha IIEPHOIA 1 2
Horompunobutu 29 1
Ornucanu 2
Pazxon 3a amopTuzanus 12 1
banancoBa CTOMHOCT B Kpas Ha leproia 18 1
Ha 31 nexemspu
OTtueTHa CTOHHOCT 31 2
Hatpynana amoprtusanus 13 1
Banancoga croitHoCT 18 1
NHBecTHUHOHEH HMOT 2009 2008

WMuBecTUIMOHHUTE UMOTH ce npeonensBar KbM 31 nekemBpu 2009 r. no mazapHu IeHH, KaTO ca

HU3IIOJN3BAT JIMOCH3UPaHHU OCHUTEIIN.
Il”bJ'DKHMPI TEKYIIU JaHbIU

JbKUMHTE TEKYLIM NaHBIM ca IBKUM KOPIOPATHBEH AaHbK — 51 XUI.JIB

U JaHBIH BBPXY MNPEACTABUTCIHUTE PA3XOJU U BEPXY PasxXxonouTe 3a aBTOMOOMIH — | XUTI.JIB

Heuan6a / 3ary6a
(PuHAHCOB pe3yJTaT 32 HEPHOAA
‘ 2009 2008
Hepasnpenenena nevanba / 3aryba OT mpeaxogHu 633 /608 /
TOTUHU
Texyma nevyanda 1 669 1 905
2302 1297

VYBenHueHHeTo CIpsMOo ChIIMS IEPHOJ Ha MHHAIaTa rojiiHa € B pasmep Ha 1 005 xu. jesa.
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BUTATPEVH BI' Al

IMPUJIOKEHUA KbM HEKOHCOJIUJIUPAHUSI ®UHAHCOB OTYET
(Ilpoabxenne)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XUJISIM JIEBA, OCBEH aKO HE € IT0COUYEHO JIPYyIo)
3aemu

“BUTAI'PEMH BI™ AJT xBM 31.12.2009r.

HUMa KpaTKOCPOUcH GAHKOB 3aeM / BKIIIOUBAIL U TEKyIATa 9acT Ha IbJrocpounus 3aem 3a 2010r. /
KbM cliefiHaTa OaHKa:

EFG Luxembourg —7 040 988 nB ¢ pagHocToliHOCT 3 600 000 EUR

3aenHo ¢ HauucieHu auxsa — 20 048.54718.

U ABIArocpoucH OaHKOB 3a€M KBbM:
EFG Luxembourg — 4 009 451.50 a8 ¢ paBHOCcTO#HHOCT 2 050 000 EUR

Texymn JaHBYHH B3eMAHMS
Texymure qagbunu B3emanus ksM 31.12.2009r. npeacrasnasar JJIC 3a Bb3CTaHOBABAHE.

MarepuaJHu 3anacu
[Tp mhpBOHAUANHO HOPHAOOMBAHE CTOKOBO — MarepuannuTe 3amacu /CM3/ ce omenssar 1o
JoctaBHaTa cToWHOCT. Ilpu oTuuTane Ha JOCTaBHA CTOMHOCT ce BKJIIOUBAT BCHUKM Pa3Xoaud I10
3aKynyBaHeTO ® 1mpepaboTkata W JAPYyrd pa3Xxoj, IPSKO CBBP3aHU C JIOCTaBKara —
HEBH3CTAHOBUMHU NaHBIM, BHOCHHU MHTa W TaKCH, pa3xoIH 3a IIPeBO3U, TOBApO — pa3TOBAPHU
oTiepanu u ap.
Onenkara Ha moTpebnenuero Ha CM3 ce mocouBa MO HCTOpUYECKA IleHA. PasxonbT mnpu
notpebiieHne / M3NUCBAHE CE ONPEeIIs KaKTo CIIe/Ba;

e 3a MaTepuanu — METOJ Ha CPEJIHO MpeTersiieHa CTOWHOCT;

e 3a IpOJIyKIMs — METO/] Ha CPEJIHO MpeTerieHa CTOMHOCT;

e 3a CTOKHM — METOJI CPE/IHO IpeTeryieHa CTOHHOCT;
B kpas Ha oTHeTHHMA II€pHOJ C€ M3BBPIIBA OLIGHKA HA HETHATA pealu3upyema CTONHOCT Ha
HasuuHuTe CM3, Ha 6a3a Ha Hall — CUTYpHHUTE CBUISCTBYBAI[M JaHHH, KATO C€ OTUYHTAT
KonebaHuATa B LeHUTEe U cebecroiinoctra. banmaHcoBara CTOWHOCT ce HamalsiBa [0 HETHATa
peanusupyema croitnoct /HPC/, mo otnenuu nponykru. Hamanenuneto Ha GajlaHcoBaTa CTOMHOCT
/obesnienkara/ na CM3 ce oTHaca B TekymuTe pasxonu. O6CTOsTENCTBaTa, KOUTO MOraT Ja
NoBeJaT 10 KOPEKIUs B CTOMHOCTTA ca CIICTHUTE:

e Craj B MPOJAXHUTE [CHH,

e moBpeaeHu CM3
Hernara peammsupyema croiiHocT Ha. CM3, KOHTO ‘ce OBpKaT BBB Bpb3Ka C JOTOBOPH 34
nponax0u, ce 6a3upa Ha JOrOBOpHATA IeHa. Marepraiu Win CTOKY, ObPXKaHu ¢ OrjIed Aa Obaar
M3MON3BAHM B IMPOoM3BOACTBOTO Ha CM3, He ce HamamsgBaT 1moJ ceOecTOMHOCTTA UM, akKo
3aBbPIICHUTE IIPONYKTH, B KOUTO Te lie OBAaT BKIIOUEHH, Ce ouakBa Aa OBJaT IPOJaIcHH II0
TAXHara ceOecTOMHOCT MM Haj Hed. [Ipm cman B LEHHTE, ako PasxOIUTe 3a 3aBbpliBaHe Ha
IPOAYKTUTE HaJBHIIABaT HETHATA PEAIM3UPyEMa CTOHHOCT, IIeHaTa Ha MaTepHalIATE Ce CHIKABa
no taxnara HPC. baza 3a onpenensae va HPC na CM3 e nienara, Ha KOSTO MOTAaT [1a c€ Ha0aBsaT
HOBU MaTepUau.
3a BCEKM cJIe[Balll OTYETEH Neproa ce mpaBu HoBa oneHka Ha HPC wa mammunure B cxnag CM3.
Koraro ycnoBusra, noBenyu 10 CHUXKaBaHe cToiiHocTTa Ha CM3, Beye He ca Hanuile, Ce U3BBLPIIBA
yBEIMUYEHUE, KOETO HE MOJXKE Ja IIpeBunlaBa croiiHoctra Ha CM3, KOATO ca uMaiu [pead
HAMAJIEHAETO. BE3CTAHOBABAHETO € 0 HOBAaTa HETHA peall3UpyeMa CTONHOCT M Ce OTHACS KaTo
APYTH TEKYIIH IIPUXOJIA. ot
[Ipe3 2009 r. [IpeanpUATHETO HE € H3BBPLIBAIO 0OE3IEHKA HA HATMYHUTE MaTePHATHH 3aMIacH,
THH KaTO PHKOBOJICTBOTO CUUTA, Ue HE Ca HAITUIIE ITPEATTIOCTaBKH 34 TOBRA.
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BUTATPEUH BI' AJT

MNPUJIOXKEHUA KbM HEKOHCOJIMJIUPAHUA PUHAHCOB OTUET

(ITpoabmxkenue)
31 AEKEMBPHU 2009 r.

(BCI/I‘IKI/I CyMH Ca B XHJIAOH JIEBA, OCBEH aKO HE € IIOCOYCHO ,Z[per)

[lenara na npuroOHUBaHe HAa CTOKUTE € TO MIACTOTO Ha IIpeJaBaHe
oOmyaifHO cTaBa Ha IPHCTAHUIIETO / KOTraToO C€ U3I0JI3Ba MOPCKHU

JAbArocpoyHH B3eMaHMSI
BUTATPEWH BI" AJl HsMa OBITOCPOYHH B3EMAHHA

THpropeku M Apyru B3eMaHUs

Tovproscku B3eMaHUs

Bzemanus ot cebp3anu nuna ([Ipunoxenue 30 vii)
Cpaebun B3eMaHus

JloBepuTEeTHE CMETKH

Bzemanus ot cvyvactus (IIpunoxenue 30 viii)
ABaHCOBO TJIATEHU HA JIOCTABYHIIH

Jpyru BzeManus

Ha KJIHEHTa, KOETO
TpaHcIopT /.

KbM 31 nexemBpu

2009 2008
667 578
56 97
1241 323
1964 998

MaxcumanaHata eKCIIO3UIUs Ha KpeOUTEH PUCK KBM OTUETHATA JaTa € OaarcoBaTa CTOMHOCT Ha
BCCKH KJIaC B3CMaHHA, OTIMCAHHU 1O — I'Ope. J_—[p}I)KeCTBOTO HsaMa 00e3NeYeHHA 3a B3eMaHUATa.

Bewuxn canna ca JCHOMHUHHUPAHH B JICBA.

B3emanusTa B 1eBa ca OIEHEHHU 10 CTOMHOCTTA Ha TAXHOTO BB3HHUKBAHE, a4 TE3U B UYXACCTPaHHa

BajyTa 1o 3axmouurtensus Kype Ha bHbB xpm 31.12.2009 r. [Ipernen

3a 00e31eHKa ce U3BHPILIBA

OT PBKOBOJACTBOTO Ha APYXECTBOTO B Kpad Ha BCAKA 'OAHMHA X aKO MMa MHJIUKAIIUH 3a rogobHa

O6€3H€HK&, 38.Fy6I/IT€ ce Ha4MCNIBaT B OTUETA 33 BCEOOXBATHUSA J0X0M.

3a 2009 r. He e u3BBbPLICHa 00€31eHKa Ha B3eMaHHUsITa, Thil KATO PHKOBOACTBOTO CUUTA, Y€ HE ca

HaJIALE IPEAIOCTaBKH 3a TOBA.
IIpenocTaBeHn KPATKOCPOUHH 3a€MH

Hapwum cpeacrBsa U €EKBUBAJCHTH

Kaca B neBa 1 uy’xecTparHa BajlyTa
bankoBu cMeTKH B JIeBa U 4yXAeCTpaHHA BTy Ta
BbankoBu nemnosutu

K®m 31 nexemppu

2009 2008
5 27
1036 985
2934

1041 3 946
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BUTATPEHH BI" AJ]

MPUJIOKEHUSI KbM HEKOHCOJIMIUPAHUS ®UHAHCOB OTYET
(Ilpoabkenne)

31 JTEKEMBPH 2009 r.

(BCHYKH CYMH Cca B XUJISIIH JIEBA, OCBEH aKO HE € IOCOYEHO APYTO)
banancoBHuTe CTOMHOCTM Ha ITApUUHUTE CPENICTBA U EKBUBAJIEHTU Ha [[pyxkecTBOTO ca
JICHOMHUHUPAHU B CIIETHUTE BATYTHU:

Bbrnrapcku nes 71 48
Egpo 917 3782
Jonapu Ha CAIL] 53 116

1 041 3 946

[laprynnTe cpencTBa B Ji€Ba Ca OIIEHEHH 110 HOMUHAIHATA UM CTOMHOCT, a MapuuHUTe CPEJCTBA B
gy)XJAecTpaHHa BajlyTa - no 3axinrouutenHus kypc Ha bBHB xem 31.12.2009 r. 3a myxmoute Ha
U3rOTBSHETO HA OTYETA 3a NMapUYHHS [TOTOK B MAPUYHHMTE CPEACTBA U €KBUBAJIECHTH CE BKIIIOUBAT
BCHYKH HAJIM4YHHU ADUYHU CPEJCTBA B KacH ¥ OaHKH.

AKunonepeH KanuTaJj

Bpoii akunu O0OnkHOBEHH

Axnuu

XHJI. JIB.

KoM 31 nexemepu 2007 r. 13 000 1 300
KoM 31 nexemspu 2008 r. 13 000 1300
KoM 31 nexemepu 2009 r. 13 000 1300

Perucrpupanure obuxHoBeHn akiuu ca 13 000 6pos (2008: 13 000 6post) ¢ HOMUHATIHA CTOHHOCT
100 sreBa 3a aknus (2008: 100 nepa 3a aknust). EMuTHpanuTe akiuy ca HAIBLIHO IUIaTeHU. Beudku
aKIUM JaBaT paBHU NIpaBa Ha aKIIMOHEPHTE.

KanmuransT Ha Opy»ecTBOTO € B paszMep Ha 1 300 000 nepa / 13 0006pos 0OMKHOBEHH aKIHH C
HoMmHuHanIHA cTorHocT 10008, Besika /, 3anucan ¥ U3LsiIio BHECEH.
AKIUUTE Ha COOCTBEHUIINTE ca KIACH(QUIMPAHH KaTO PErHCTPUPAH KAIUTal.

CoOcTBeHuy JsamoBo AKUIHH Homunanna
VYuacrtue CTOHHOCT JIeBa

Mapres Hosues Pyces 26.50% 3 445 344 500

bapu boetepc 18.50% 2 405 240 500

Soya Mills S.A. 55.00% 7150 715 000
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BUTATPENH BI" AJ{

IPWJIOXKEHUSI KbM HEKOHCOJINJIUPAHUSI ®UHAHCOB OTUET
(IIpoawkeHue)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XWJISIJIM JIEBA, OCBEH aKO HE € MIOCOYEHO JIPYTo)

IIpeonenbyeH U APYTU pe3epBH

Pe3seps ot Peseps or 3axoHoB Hpyrm  O0mo
NpeoleHKa Ha IPeolleHKAa HA  pe3epB  pe3epBH

Canpno Ha 1 suyapu 2008 1.

[lpeonerka Ha UHBECTALIUN
OTcpoyenu JaHbIU

JIMBHIECHTH € U3TEKBJ JABHOCTEH
CpOK

Pasxomu 3a cMeTka Ha pe3epBUTE
Pasnpenenenue Ha nedanOa
[Iponax6a Ha MHBECTUIIUU
Canno Ha 31 nexemBpu 2008 r.
Canpo na 1 auyapu 2009 r.
[Ipeonienka

OTCpoYeHM JIaHBITH

Pa3xonu 3a cMeTKa Ha pe3epBUTe
Pasnpenesnenve Ha nedanbara 3a
2008 r.

Cango Ha 31 nexkemBpu 2009 r.

HHBCCTHIIHU

nMcC

100

100

100

100

100

30

100

30

130

130

PesepBuTte 0T peolieHKa HAa HHBECTULIMY U UMOTH, MallTUHU ¥ CHOPBIKCHUS HE MTOIJIeXaT Ha
pasnpezneneHue nox popmara Ha TUBHAICHTH.

3aKOHOBHAT pe3epB € GOPMUPAH CHIVIACHO M3UCKBAHUATA HA THPrOBCKUS 3aKOH M He MOANEXH Ha

pa3npeICIICHNUE ChIIACHO JEHCTBAILOTO 3aKOHOJAATEJICTRO.

Jpyrute pe3epBu ca GOpMUpaHU OT paslIpenesieHue Ha IeyandaTa U HeloNyYeH JUBUIEHTH C
U3TEKBII JABHOCTEH CPOK 3a H3ILIalane. Te mojiexar Ha pa3upeesieHie ChITIacHo AeHCcTBanoTOo

3aKOHOOATCIICTBO.

DOHHAHCOB JIN3UHT U J€H03UTH

KoM 31 nekemBpu

2009 2008
3aIBIDKEHHUS 10 IOTOBOP 3a JIM3KUHT 20 0
i 20 0

3a/IbJDKEHHATA 110 JOTOBOPH 32 (PMHAHCOB JIH3HMHT Ca ICHOMUHHUPAHH B €BPO Y

JIuXBEHMAT IIPOLEHT 110 I0T0BOPa 3a huHaHCOB NU3uHT ¢ TpuMeceyen EURIBOR c man6aBka oT
6,75 %.
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BUTATPEWH BI' AJT

NPUIOXEHUS KbM HEKOHCOJIMJIUPAHUSI ®UHAHCOB OTYET
(IIpoabxeHne)

31 JEKEMBPH 2009 r.

(BCH‘IKI/I CYMH Ca B XWJIA AN JIEBA, OCBCH aKO HE € I[TIOCOYCHO ,I[pyI‘O)
OTcpoqun JaHbIH

OTcpoyeHHUTE TaHBIN C€ OTYUTAT 32 BCUYKU BPEMEHHHU Pa3/IUKXA MEXTY JaHbUHATa OCHOBA Ha
aKTUBHUTE W TIACHBHUTE M TAXHATa OalaHCOBa CTOMHOCT 3a IEJUTE Ha CYETOBOJIHOTO OTYHATAHE NIPH
JaHb4Ha cTaBka B pazmep Ha 10 % (2008: 10 %) npunoxuma 3a roguHaTa, B KOSTO ce O4aKBa ja
ce IIPOSBSIT ¢ 00paTHa cua.

OTcpoueHH JAHBYHH NACUBH HNupectunnun Uusectunmonan IlpeonenkH Ha Oomo
abpskann 32 umotu 1 UMC HHBECTHUHH
npopaxo6a
KsMm 1 ssmyapu 2008 1 1

Jeburt /(xpenut) B cOOCTBEH KaluTall
nopajy poMsIHa Ha TaHBYHATA CTABKa
Jebut /(kpeauTt) B cOOCTBEH KanuTall
IIOpaay MpOMsHA Ha BPEMEHHHUTE pa3IuKu
Pazxon/(npuxom) B oTU4ETA 38 TOXOAUTE
HOpaax MPOMsIHA Ha JaHBYHATa CTaBKa
Pazxon/(nmpuxon) B oT4eTa 32 JOXOUTE
HIOpa¥ IPOMSIHA HA BpEMEHHHUTE Pa3IuKu
KbMm 31 nexemspu 2008 1 1
Jebut /(xkpenut) B COOCTBEH KarmuTasl
IIOpajIi POMSHA Ha BPEMEHHHUTE Pa3JIKK
Pasxon/(ipuxom) B 0T4eTa 38 JTIOXOJAUTE
IIOpajy [IPOMsIHA Ha BPEMEHHHUTE Pa3IuKu
Kbm 31 nexemBpu 2009 1 1

OTrcpoyeHn TaHBYHH aKTHBH Ornycku  Obesuenxu Ha Ilpeonmenkn na  OGmo
B3eMaHHA HHBECTHIIHH

KbMm 1 ssnyapu 2008 0 0
(Pazxon )/mpuxon B oT4eTa 3a TOXOIUTE

KbMm 31 nexemspu 2008 0 0
(Pa3xon) /mpuxon B oTHeTa 32 TOXOIUTE 2 2
KbM 31 pexemBpu 2009 2 - 2

Ob61mata cyma Ha OTCPOYEHUTE JAaHBYHH akTuBH € 1 xumanu nesa (2008: 1 xuiisiiu j1eBa - 0TCpOYEHH
JIAHBYHHU TTACUBH ).

OTCpO‘ICHI/ITC JaHBYHM aKTHBH U IIaCUBH C€ KOMIICHCHPAT, MOHECKE C€ OTHACAT 3a €1Ha U ChlNa
JaHbYHa aIMUHHUCTPAIIUA.
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25.1

BUTAI'PEWH BI' AJT
MPUJIOKEHIS KbM HEKOHCOJINIUPAHUSI ®PUHAHCOB OTUET

(IIpoabkeHue)
31 AEKEMBPHU 2009 r.
(BCUYKH CYMH ca B XUJISLIH JIEBA, OCBEH aKO HE € IIOCOUYEHO JPYTo)
THPropekH M APyru 3aIb/KeHHR Foguna, 3aBppmmia na
31 nexeMBpH

2009 2008
3aIbIDKEHUS KBM JJOCTaBUYHITH 423 70
3aabiokenust KbM cBbp3any una (Ipun. 30 x, xi, xii) 16
3aab/DKEHUS 10 JIM3MHT TEKylla 4acT 4
JlaHbUH U COIIMAIHO OCUTYPsIBAHE 2
3anbIHKeHMs! KbM IIEpCOHANIA 12

441 86

TBProBeku M APYIH 3aABDKEHUS ca JEHOMUHUPAHH B:
Bbenrapcku nes 430 53
EBpo 1
Homnapu na CAII] 10 33

3agbIDKEHUSTa B JIeBa ca ONCHEHH 10 CTOHHOCTTa Ha TSXHOTO BB3HUKBAHC, a4 TE3H B UYKACCTpaHHA

BaIyTa 10 3aKirounTenuus kype aa BHB xpm 31.12.2009 r.

Apyru npuxoan

Pa3xonu 3a neiiHocTTA I'ouna, 3apbppmnsiaa Ha
31 nekemBpn

2009 2008
Marepunanu 112 126
Bruiusu yeiryru 777 1893
Pasxonu 3a 3amiatu 737 556
Pa3zxonu 3a conmanaHo ocurypsBaHe S5 53
Pasxonu 3a amoptuzauus (Ilpun. 6, 7) 381 364
Hpyru 56 819

2118 3811
®uHaHCOBH NPUXOIH M Pa3X0aHn I'onuna, 3appmuia Ha

' 31 nexemBpH

2009 2008
DuHAHCOBU NPHXOIH
[Ipuxos oT MTUXBU 58 71
ITpuxonu oT AUBUIECHTH
[Ipuxonu OT NpeoreHKa Ha HHBCCTUIIMOHHU HMOTH
[Ipuxonu ot BastyTHHM onepanuu 94 487
Hpyru ¢puHAHCOBU MPHXOAU

152 558
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BUTATPEUMH BI" AJ]

MPUJIOXKEHUSA KbM HEKOHCOJMNJINPAHUS ®UHAHCOB OTUET
(ITpoaw:kenue)

31 JEKEMBPH 2009 r.

(BCI/I‘{KI/I CYMH Ca B XHUJISIH JIEBA, OCBEH aKO HE € MOCOYCHO Z[pYFO)

DuHaHCOBH pa3Xxoau

2009 2008
Pazxonu 3a nuxeu 416 874
BanyTHO-KYpCOBH pa3ivKy OT (PMHAHCOBH aKTUBH, AbDXKaHU 10
nasex
Pasxomu oT nmpeolieHKa Ha MHBECTULMH 110 CIPaBEAINBA CTOMHOCT
B IeYaJIOuTE U 3aryoure
Jlpyru ¢puHaHCOBU pa3xolu 17 18
BanytHo-KypcoBu pa3nuku 83 89
516 981
Pa3zxon 3a mansum I'onuna, 3aBbpOInIa HA
31 nexkemBpH
2009 2008
Teky pa3xoX 3a JaHBK BEPXY 10X0ja 183 118
OTtcpoueHn TaHbIHU /1/ 1
182 119

DunancoBusT pe3ynrtar Ha Burarpeiin BI” A/l npeau od1araHe ¢ KopropaTHBHY JaHBIM € redanda
B pa3mep Ha 1 851 xuu. nesa.

3a 2009 roa. ABIDKMMES KOPIOPATUBEH AAHBK € B pasMep Ha 183 xwui.nesa. [lpuxona Ha
OTCPOYEHU KOPIOPaTUBHH JaHBLM € B pasMep Ha | xuul. jieBa. PazxonuTte 3a naHpuy B OTYCTA 38
BCeoOXBaTHUS JOX0/ 0OIINO ca B pa3Mmep Ha 182 xuil. sesa.

duaancoBUIT pe3yiTaT cien obraraHe € HeTHa medanba B pasmep Ha 1 669 xun. nesa. Ilpes
penxoHara rojausa pesyirara e oun 1 905 xu.as.

3a 2009 romuHa maHbyHATa cTaBKa ocTaBa HempomeHeHa Ha 10% (2008 r. - 10%) cwprimacHo
M3UCKBAHMATA Ha 3aKOHA 32 KOPIOPATUBHOTO NMOAOX0AHO obJlarase.

Jlausiu BBpXy evayidara

Janvyroro obnaraHe mpencTaBisBa cCyMara Ha JaHBLUUTE, HAYHCIEHU CbITIACHO M3UCKBAaHUATA HA
3akoHa 3a KopmopaTuBHOTO nomoxoxuo obmarane (3KIIO). Bpyrausit duHaHCOB pe3yntaT mO
oTyeTa 3a MPUXOAUTE U Pa3XOJuTe € IIpeodpa3yBaH 3a JaHbUHU IEJIH CHITIACHO M3UCKBAaHUATA HA
nefcTRamoTo OBArapcKo JaHbYHO 3aKOHONATENICTBO.

B cpoTBeTcTBHE ¢ OBArapcKOTO JAHBYHO 3aKOHOLATEICTBO, APYXKECTBOTO € CyOeKT Ha JaHbYHO
oOnarane ¢ KOPIOPATUBHU JIAHBIMY.

Jloxonu Ha mepcoHana ¥ NEHCUMOHHO OCUTYPSIBAHE

Korato mepcoHan®sT € MOJNIOXKHMI TPYA B JIPYXKECTBOTO, B PaMKUTE Ha OTUETHHS IMEPHOL, TO
NpU3HaBa HEIUCKOHTHpaHaTa cyMa Ha KpPaTKOCPOUYHHUTE JOXOJIU Ha 3aeTHUTE, KOATO Ce 0YakBa Ja
ObpAe IuUlaTeHa B 3aMsHa Ha IIOJOXKEHHUA TPy KaTo pa3XxoJ] M KaTo TEeKyIIO 3aJbDKeHHe /cres
IpUclafaHe Ha BCHUYKH, IUIATEHM BEUYC CYMHM U HauMclIeHM yApbxky/. Ilonaramwure ce cymMHu 3a
KOMIICHCHPYEMHU OTIYCKHM Ha IepcoHalla ce OTYUTAT KaTo 3adb/DKEHHE M KaTo pa3Xoj, CBBpP3aH ¢
KpaTKOCPOUHHU JIOXOAM Ha IIepcoHaa.
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BUTAI'PEHH BI" A/l

NPIIOXKEHUSI KbM HEKOHCOJIMJIUPAHUS ®UHAHCOB OTYET
(Ilpoaw/keHuUe)

31 JEKEMBPH 2009 r.

(BCHYKM CYMH ca B XHJISIH JICBa, OCBCH aKO HE € I0COYEHO PYro)

JIpyXecTBOTO IpH3HABa JOXOIH, HAYWCIEHH IPH HallyCKaHE Ha IIepcoHalla KaTo 3alb/DKEHHE M
pa3XoJi, KOraro Ce € aHraKupao:

Ja TIPeKpaTd TPYAOBOTO IMPABOOTHOIIEHUE Ha JMIA OT IEPCOHaNa IPEeAd HOpMalHaTa jaTa 3a
MeHCHOHUpaHe — cJIe/l OTIOBECTSIBaHE Ha IJIaH 3a IIPeKpaTsIBaHe;

JIa OCUI'YPH JIOXOJIM IIPY HallyCKaHe KaTo pe3yiaTaT OT HallPaBEHO IIPEUIOKEHHUE 3a IIOOLPABaHE Ha
J0OPOBOJIHO HaIly CKaHE.

B cyeroBoauus OallaHC JaHbYHUTE MACHBH CE€ INPENCTABIT OTAEIHO OT APYTUTE MacHUBH /KBM
NIOCTaBYHMIIM, KIHEHTH, TEPCOHANA ¥ IPYT'H KPETUTOPH/.

[Tpocpoyenute HENAHBPYHU 3aBKEHUS Ce OTIMCBAT IPH HM3THYAaHE Ha JABHOCTHMS CPOK,
3aIMYaBaHe Ha KOHTPAreHTa OT PEerucTPUTE U B APYTH PErIaMEeHTUPAHHU CIIydan.

Kem 31.12.2009 r. ca HauKCIEHH 3a0b/DKEHHS [T0 HEH3MOJI3BAaHU KOMIIEHCHPYEMHU OTIIycKH. OCBEH
TAX HSAMa JAPYTH HEU3IIATCHH JOXOIM Ha epcoHaa.

Jloxoau Ha akuus

Ocrogen 00x00 Ha aKkyus

OCHOBHUAT JOXOI Ha €JHa aKHus Ce H3YMCIIBA KaTo ce pasfiel HeTHaTta nedandba 3a
pasrnpelelieHHe MeKJy OCHOBHUTE aKIIMOHEPH Ha CPeAHO-TIpeTerjieHus Opod H3galeHH IIpe3
roguHata OOMKHOBEHM aKIMHM, OT KOHTO C€ BamsiT cpejaHus Opo#l oOpaTHO H3KYNEHU OT
JIpyXecTBOTO OOMKHOBEHH aKIIHH.

Llox00 Ha akyus ¢ Hamanena cmotHocm

3a nenuTe Ha U3YUCIEHUEeTO Ha JOXO/I Ha aKliusl ¢ HamaJleHa CTORHOCT, CPeHO MPETeryIeHusT Opoi
Ha U3JaIcHATe OOMKHOBEHM aKLUM € KOPUTHPaH ¢ BCHUKK KHUKA, TOTEHI[HATHO KOHBEPTHPYEMH B
obuknoBenu akuuu. Kem 31 nexkemepu 2009 u 2008 roguna JIpy»KecTBOTO HsAMA U3aJICHU
KOHBEPTUPYEMH [IEHHH KHUXXA, KOeTO 00sICHSIBa pAaBEHCTBOTO Ha /1BaTa KOE(PHUITUEHTA.

2009 2008
[Tewan6a, mojyreskaiia Ha pasnpeneieHue (B XUIs/Id JeBa) 1 669 1905
CpenHomnpererieH Opol akiy B oOphIIeHHE (B XUJISIIN) 13 13
OcHOBeH 10X0J Ha aKIius (B JIEBa HA aKLIKsI) 128.38 143.54

JAuBuaeHTH HA AKIHAA

IIpes 2009r. ca HauMcieHHW W M3IUIAaTeHH JUBMICHTH Ha obwa croifHocT 634 XWLJB. / CbC
JTBIDKAMEST TAHBK

JluBumeHTHTE, MOJUIEKAIM Ha IUIalllaHe, Ce OTYHTAT e/Ba Clel KaTo ObAaT IJ1aCyBaHW Ha
FOJIUIIHOTO 061110 chOpanue Ha aknuoHepuTe. OOMOTO chOpaHUe Ha aKITHOHEPHTE ce 0YaKkBa Ja ce
cberon npe3 mecerr mapt 2010 r. [lopaau Tora To3u (UHAHCOB OTYET HE OTpa3siBa AUBHACHTA 3a
MIIalane, KOUTo e HaMepH CYETOBOIHO OTPAXXEHHUE B OTYETA 32 KaluTalla KaTo pasnpee/ieHue Ha
pesyiTara 3a rogudHara, npukinoysania Ha 31 nexemspu 2010 r.

YcnoBHM 3a0bJIKEHHS

Jdanbuno odnarane

JlanbuHUTE BJIACTH Ca U3BBPILMIM IIBJIHA TpoBepKa Ha JpyxecTroTo 10 2007 r. BKItounTenHo. He
ca KOHCTaTHPAaHU 3HAYUMU HapyIIeHUS UM 3a0eIeKKH.

JanbyHuTE CIIy)XOM MOTI'AT 110 BCAKO BPEME J1a IIPOBEPAT OTHYETHTE M PErUCTPUTE B PAMKUTE Ha
TeTTe MOCIeN0BATENHH TOIUHH, CIUTAHO OT | SHyapH Ha TOJ[MHATA, CJle/IRalla TOANHATA, npe3
KOSITO € CJIeABAJIO Jla Ce IUIaTH JaHbYHOTO 3aAb/DKEHHE, U J1a HAJ0KAaT JOIIbIHUTENHN JaHLYHH
3abJDKEHUS UK 100U, Ha ppKoBOACTBOTO Ha J[pyKeCTBOTO HE ca U3BECTHH OOCTOATENCTRA,
KOUTO OMXa MOTJIU JIa IOBEeAaT N0 BH3HUKBAHE HA CHINECTBEHHM 3a0B/DKEHHS B Ta3H 00J1aCT.



BUTAT'PEWH BI' AJ{

NPUWIOKEHUA KbM HEKOHCOJIMIUPAHUA @PUHAHCOB OTUYET
(ITpoabkeHue)

31 AEKEMBPH 2009 r.

(BCI/I‘IKI/I CYMH Ca B XUJISLAM JIEBA, OCBCH aKO HE € IIOCOYECHO ,HpYTO)
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(i)

(iii)
(iv)
v)

(vi)

(vii)

Cpenxu cbe ¢BbP3aHU JTHNA

Cepp3anu nmuna cbe Butarpeiin bl” A/l ca cieqaute:
Soya Mills S.A

Maprun Mopues Pyces

bapu boerepc

Burarpeits EOO/]]

Arpunang AJl

Burarpeiin BI' AJ[ ocpiiecTBsiBa cIenkd ChC CBBp3aHM nuua camo ¢ Soya Mills S.A.
Crenkure ce OChIIECTBSBAT 110 MAa3apHU LIEHU U IIPH CBHITUTE YCIOBHUS KaTO ChC HECBBHP3aHU
U,

WNudopmarus, oTHOCHO ydacTueTo Ha uneHoBeTe Ha CJI Karo HEOrpaHHYEHO OTTOBOPHU
CBAPYKHUIIM, YYaCTHE B YNPABICHHMETO W IPUTEXKABAHETO Ha 25 M IOBEYE HA CTO OT
KaruTaia Ha APYTH JpyKeCTBa

Maptun NoBuen Pyces npurtexana 100% ot ,,Butarpeitn” EOOJ] u 45% ot ,,Arpunaun” A/l.
bapu boerepc npurexasa 33% ot ,,Arpunann” A/l

Soya Mills S.A. He y4acTBa B JIpyTd ThPrOBCKHU JApyXKecTBa B Pbbwnrapus karo HeorpaHn4eHo
OTTOBOPEH CHAPYKHHUK.

JApyxkecTBOTO € HMAaJI0 C/IeJHHTE CIeJKH CbC CBBP3aHU JHMIA [pe3 ToAHHATA,
npukJarodYsama Ha 31 nekemspu 2009 r.:

IIpoaax6a HA CTOKHM H yCJYyTH

ITokynka Ha ¢cTOKH M yCJIyTra

IIpuxoau ot 1UXBH
Ipuxoau or 151;10BO yuacTHe
Abarocpoynn B3eMaHusi

HpeHOCTaBeHI/I KPaTKOCPOYHH 32a€MH H KPAaTKOCPOYHA YacCT OT ABJTOCPOYHH 3a€MH

Tbpropexku B3eMaHHUs OT CBBP3aHH JALA
Kbm 31 nekemppu
2009 2008
SOYA MILLS S.A. 56 97

56 97




BUTAT'PEHAH BI' AJT

INPIJIOKEHUS KbM HEKOHCOJIHJIUPAHUSI ®UHAHCOB OTUET
(IIpoab/xenne)

31 JEKEMBPH 2009 r.

(BCHYKH CyMH Ca B XUJISIIU JIEBA, OCBEH aKO HE € II0COYEHO JPYyTo)
(viii) B3emanus 3a cpygacrust
(ix) B3emanus 3a JUXBH

(x) THproeekH 3aAbJLKEHHS] KbM CBbP3aHHU JIHNA
K®m 31 nexkemBpu

2009 2008
SOYA MILLS S.A. 0 16

(xi) Iosry4enu penozuru

(xii) 3agb/oKeHUs 3a JJMXBHU MO JCIIO3HTH

(xiii) Bwb3Harpa:kaeHne Ha KJKYOBHSA YIPABJCHCKH MEPCOHAT

Hauncnennte KpaTKOCPOYHH TOXOAM Ha PbKOBOACTBOTO Ipe3 2009 ronuHa ca B pazMep Ha 382
xunsgau nesa. Jloxonute ca u3ninareHd Ha Maptun PyceB u bapu boerepc 3a nosoxxeHus Tpya B
JPY>KECTBOTO 10 TOTOBOPH 3a yIpapieHue. He ca usniamanu ApyTry BUIOBE TOXOMH.

31 CrOuTHA cJea narara Ha 0adaHca

Cnen 31 mexemBpu 2009 r. He ca HacTBIUIY BaXXHH CHOUTHS B EHHOCTTA HA APYXKECTBOTO KOUTO
Jla OKaXxaT ChIIECTBEHO BIMSHHUE BHPXY HEroBaTta JIeHHOCT

OT4eThT 3a MapU4YHUA [IOTOK € M3MOTBEH II0 IPEKHs METOJ Bb3 OCHOBA Ha WHGOpPMAalUsi OT
CUCTOBOJTHUTE PETHCTPH.

ITpe3 2009 r. npeqIpUATHETO € HApaBHIIO AapeHus B pasMep Ha 1570 nesa.

IIpe3 2009 r. mpeanpusaTueTo He € IoMy4daBaio AapeHus.

ITpe3 2009 r. e ca ochuIecTBSIBaHN OU3HECKOMOWHAIIHH.

IMpe3 2009 r. npeanpusaTHETO HE € OCHINECTBSIBAIO CHhBMECTHA IEHHOCT.

Jlata KBM KOSTO C€ U3rOTBA U JaTa Ha U3TOTBSHE HA (PUHAHCOBHS OTYET

Hacrosmusr ¢unancos otyer e m3rorser koM 31.12.2009 r.

Hacrosimusit hprHanCcoOB oTueT € u3rotsed Ha 12.02.2010 r.

HacTosmusaT Gpuuancos 0TUET € 0M00peH OT-YIPaBUTEIRIMNA CHBET H € IO/ITUCAH OT:.

P'bKOBOZ[I/ITeJIZ.......l.’ll..(;.[ PR TR ['maBen cueToBOAMUTEN:. ....... ; 4/1;”,1
AN
/ MapTnfi Pyces / /-CTecban Xpucros /
Jata va m3rotesiae: 12.02.2010 1. »
I'pan: Codus '
Jlara na 3aBepxa:.. 4“«'24,8979 PerHCTpHpaH OIUTOP:. /.. ((“ i)

/ Tonmop KpLCTCB/



