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EHK no Byncrar 148126134

CYETOBOIEH BAJIAHC
Ha “Haaron” EQOJ
KbM 31 nexemBpn 2013 r.

AKTHB IMacns
PA3JIEIIH, TPYTIH, CTATUH 5| _Cyma (e xun. 1s.) | PASJIENM, FPYTIH, CTATHM | 8| Cyma (8 xmr. JB.)
Z | Texyma |Ipemxoma & | Texyma [ Ipemxon
E‘ rogvHa | rogumHa g TogMHA |HA rofwMHA
a 1 2 a 1 2
A, 3anwcati, HO HEBHECEH Kalran A. CoGcTBeH Kamyran
bB. Hetexymu (ariroTpalinm) axrasu 1. 3anmcan kanmTan 5 5
1. TzsroTpalily MaTepRaHA aKTHBR II. Ipemum oT emucHH
1, Manmsm, NPOH3BOJCTBEHO 3{I0I. Pe3eps oOT mnOCIEABALIH
o0opy/Bane H anapartypa OLISHKH
2. CrOopoKeHUA W APYTH 28 38|IV. Pe3epen
O61mo 3a rpyna IT: 28 41|V. Hatpynana nevwanta (3aryba) 38 31
M. Tenrocpodnn GUHANCOBH aKTHBA OT MEHANH FOAHHH, B T.4.:
O6mo 3a rpyna I1I: ~ HEpa3NpezeneHa nedaita 38 32
IV. Otcpodeny Aannum - HeMOKpHTa 3aryba (D
O6mo 3a pasnen B: 28 41|06mo 3a rpyna V: 38 31
B. Texymu (kparkoTpaiinn) aKiusa V1. Texyma ne4wanda (3aryGa) (12) 6
1. MaTepnansn 3anaca Obmo 3a pazaen A; 31 42
3. Ilponyxuws 1 CTOKH, B T.4.: 2 2|{b. IlpoBwsmu m  cxonmm
- CTOKH 2 21B. 3agsmxenns
0O6mpo 3a rpyna I: 2 2|1. 3agbmxeHns KbM (UHAHCOBR 26 26
I1. Bzemanua no 1 roguna 6 5
1. B3leManms OT KIMEHTH R 32 32 |nax 1 roguna 15 21
OCTABYALH, B T.U.:
O6mo 3a rpyna II: 32 32|2. 3axnnxeHns KbM NOCTABIKIM, 1 1
B T.4.:
I11. MuBecTrmm o 1 ronuna 1 1
IV. Ilapranam cpenctsa, B T.4: 2 8|3. Apyra 3axbinxennd, B T.49. 16 20
- B Opoii 1 2|10 1 roguna 16 20
- B Ge3cpovny cMeTKHA {NCTIO3HTH) 1 6/|Han 1 romua
|O6mo 3a rpyna IV: 2 8| - naHpYEM 3aKBIGKCHNA, B T.4.: 1
|O6mo 3a paspen B: 36 42|no 1 roguma 1
I'. Pa3xonu 3a Onemm nepuoa 5 6|Han 1 romma
O6mo 3a pasgen B, B 1.u.: 38 47
xo 1 rogusa 23 26
Hax 1 rogusa 15 21
I'. ©uHancupanyg ¥ DPHXOLH 3a
CYMA HA AKTHBA (A+B+B+T) 69 89|CYMA HA MMACHBA 69 89
(A+B+B+ID)
05.02.2014 r.
ConcraBaTeN:
3naTka a
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OTYET 3A IPUXOJUTE U PAIXOJOUTE
ma “Haaron” EOOJ

3a 2013 roamna
» | Cyma (B xui. fiB.) o |__Cyma (8 xm. JB.)
HAMMEHOBAHUE HA E | Texyma [Mipemomsal 1y ayviEHOBAHKE HA Texyma |Tpenxosma
PA3XOJIUTE § TOIUHS |  FOMAHA IIPYXOJIATE g TOIMHA | - FOMuHa
E %)

A. Pazxomn b. Ilpaxogn

A. Paixonu B. Ipmxonn

1. Pasxomm 3a cyposunu, mareppam u| /¢ 4 9|1. Hernu npuxomm ot mpoaam6n, o] /¢ 19 37
BBHIUHNA YCITYTH, B T.4.. T.4.!

|2) cynosran u MaTepuam 1 5|a) yemyrn 16 17 35
0) seHIEY yeryTa - 4{6) apyra 2 2
2. Pasxom 32 HepcoHANa, B T.4.: 13 11 16/06mo mnpuxomaum OT ONEPATHRHA 19 37

neiinocr (1)

|8) pasxonu 3a pr3nArpaEACHE 3 10] 16,

|6) pasxoam 3a ocaryponky, B T.4.; 1

3. Paaxopw 3a aMopTuBEanms 1 o6e3LeHka, 11 5

BT.4.:

|2) pasxomm 3a aMopTH3aLES K 0Ge3nCHKA| 11 5

Ha  OLINOTpaffHM =~ MATepHanHM
juemareprasEy akTURY, B T.9.:

- paIxXoay 3a aMOpTH3ALHS 11 5

4. lpyra paaxoau, B T.4.: 10 2
1061110 Pa3Xoy 3a ONEpaT¥BHa JAefHOCT 28 30

{1+2+3)

5. Pasxou 3a ymxsen U Apyrz dumancony 3

pasxonu

O6mo $punancoBu pasxoan 3

6. Ilewanba ot o6uvaiina nefinocr 7|2. 3aryba ot cOuuaiina selinocT 12

06mo pasxoau (1 +2 + 3) 31 30|O6mo mpxozum (1) 19 37
5, Cueropomma mewanGa (oGm0 7|3. CucroBoana 3aryGa (o6mo 12
NpHxoAH—o0Imo pasxonn) NpUX0AH—C06HI0 PasXxoau)

7. Pasxojy 3a Jawbiy ot nedan6ara 1

8. Ileqanba (5—6) 6)4. 3ary6a (10 + pea 11 u 12 ot 12

pa3jien A)
Beuako (O6mo pasxoau + 6+ 7) 31 37| Benuko (0O6mo npuxonn) 31 37
05.02.2014 r.
CocraBaren: PoxoBoanTen:

3narka {a a
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OTYET 3A COBCTBEHHS KAITMTAJI
Ha “Hmmron” EOOJ{

32 2013 rogana
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1. Canao B HAYANOTO HA OTYETHHSA HEPHOA 5 32 6 43
2. QUHAHCOB PE3YITAT 33 TEKYILESA HEPHOL a2 (12)
3. Pasupenenenne Ha meuanbara 6 (6)
B 7.9 33 JUBHACHT
4. lpyrz mMeHeHNs B COOCTBERHA KANETAT
5. Caito KM Kpas Ha 0TYCTHHA NEPHOA 5 38 (12)] 31
6. CofcTBeH KanvTal KbM Kpasd Ha OTICTHHA
HepHOX 5 38 (12)] 31

05.02.2014 r.,

CrncraBaTeN:
3natka




EHWK no Byncrat 148126134
OTYET 3A IIAPUYHHWTE IIOTOIIA
Ha “Hmaron” EQOOQJ
38 2013 roamna

TEKYII IEPHOR OPSAXOJCH EPHON
HanmeHoBaHNe Ha NAPATHATE MOTOLHM noCThI- | nMnama- | HeTeH | nmocThm- | Wiama- | Heren
JICHHA HMs HOOTOK | JICHHSA HHs MOTOK
a . 1 2 3 4 5 6
A. MAPAYHH ITOTOOH OT OCHOBHA JEMHOCT
1. T1apryBn MOTOIM, CRLP3AHN ¢ THPrOBCKHA KOHTPArcHTH 18 7 11 27 6 21
2. IlapydEn noTomy, CBEP3aHH C TPYACBH BE3HATPKACHNN 11 an 16 (16)
3. [Tapnunm noToM, CBEP3AHN ¢ JIMXBH, KOMUCHOHHL, 2 2)
AVBYJICHTA B IPYTH NORO0HA
4. IInaTeHy 1 PL3CTAROBCHH AAHBIM BhPXY Nedantata 2 2)
5. Ilnamasysa npHA pasnpeReIeHns Ha neaantn 7 ()]
6. [IADWIHA NTOTONM OT OCHOBHA NEHHOCT
Beruko napugan DOTOIM OT OCHOBHA AeifHOCT 18 18 27 33 (6)
B. Ilapy4an noTOMH OT HHBECTHIINOHHA JEHOCT
1. TlapyaHy 0OTOLH, CBEP3AHK ¢ JLITOTPANHHN AKTHBH 26 (26)
Bentirko napayuHnA noTONN OT UHBECTHINOHAA AeliHoeT 26 (26)
B. MAPAYHU NOTOIIN OT ®HAHCOBA
JMEAHOCT
1. [lapAvAN HOTOIM OT AOIBJIHKTE/HY BHOCKA A BPBINAHETO 5 ) 18 18
UM Ha cOOCTBEHAITE
4.ITapriA} NOTOIM OT IMXBH,KOMHCHOHHM, AABUANCHTH 1 1 4))
JIp.HOJ,
Benuko napudun noTouu oT GuRancosa AeitHoeT 6 6) 18 18
I'. I3SAMEHEHUE HA TAPHYHHUTE CPEACTBA 18 24 ) 45 59 (14)
ITPE3 MEPHOMA (A+B5+B)
. IAPAYHH CPEACTBA B HAYAJIOTO HA 8 22
IMEPAOAA
E. TAPAYHU CPEACTBA B KPASI HA NIEPHOJA 2 8
05.02.2014 r.
Cucrasaren: PnxoBoauren:
3naTka 3aarka [Iapao
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IPWIOXEHHUE KbM IOAUIIHNAA ®PHHAHCOB OTYET

1. YapensBane n peracrpanms

“Wmaron” EOOJ] e perucrpupano mo ¢upMeno mexo Ne 3646/ 2007 r. na Baprencku
OKpBaKeH ChA. [[pyeCTBOTO € ChC cefanmme | aapec Ha yupasnerue rp. Bapna, k8. “Jlencku”,
yi. “Epnora I'eoprues” Ne 21, et 3, am 22.

ApyxecTBOTO Ce NpeACTaBNsBA H YOpaBIfBa OT Ympasaren — 3matka I'eopruesa
ITasnosa.

IIpeqMeTET Ha AEHHOCT BKJIOYBA CIEAHWTE BHAOBE ONEPAllMA H CIEIKH: CUYETOBOIHH
YCIIYTH ¥ KOHCYJITALlAN.

2. Baza 3a m3roTBsiHE HA HDUHAHCOBHSA OTYET

2.1. O6mu nonoxeans

JpyXeCTBOTO BOJH CBOETO TEKYINO CYCTOBOACTBO M HM3IOTBA (PHHAHCOBHTE CH

OTYETH B ChOTBETCTBHE C H3UCKBAHUATA HA JaKOHA 3a CUETOBOACTBOTO M HanuoHanmmTe
CTAaHAAPTH 32 (UHAHCOBM OTYETH 33 MAIKH M CPEAHE NPCAUPHSATHS, OPHIOKUME KbM
31.12.2013 ropuna.

OmnoBecTeHATE NO-KONY 3HATAMHA CYCTOBOJHA TOJUTHKA €A OPMIATaHE HOCICIOBATENHO
Ipe3 NEPROJWTE NPEACTABEHH B TO3H (PMHAHCOB OTYET.

Hacrosmmusr romumen (EHAHCOB OTdeT € H3TOTBEH NPH CNa3BaHE HA NpHHIWIA HA
HCTOpHIeCKaTa NEHa, MOA(AIApaH B ONpeAeiieH: CAYIAd ¢ NPEOLECHKATA HA HAKOH aKTHBH H
IacHBH [0 TAXHATA COpPABEINBA MIN Apyra CTOHHOCT, KaKTO TOB& € MOCOYEHO HA ChOTBETHHTE
MecTa.

Craseno e 0CHOBHOTO Hpe/IIONOKEHHE 32 ACHCTBANIO NPEAUPHATAE, KOETO IPEIIoIara,
ue JIpyeCTBOTO INe NPOXBIDKA NeHHOCTTA CH B OPEABHAMO OBCIIE.

2.2. OrgerHa BayTa

CobrnacHO H3WCKBaHWATA Ha GBITapcKOTO CYECTOBOAHO 3aKOHOAATENICTBO J[PyXeCTBOTO
BOJIH CUCTOBOJCTBO ¥ ChCTaBA (PMHAHCOBHTE CH OTUETH B HANMOHAIHATA BalyTa HA Permybmmxa
Brirapus.

Berxn naumm 3a 2013 n 3a 2012 roguna ca NpeACTABEHH B HACTOAIHSA (GHHAHCOB OTIET
B XHJLJIB.

2.3. YyxpecTpaHHa BaIyTa

Crenxure B 9yxuecTpaHBa BalyTa, ¢ H3KIOYCHAE HA TE3W 32 MOKYNKA H Opojax6a Ha
BaNIyTa, €€ BIHCBAT B JICBOBE IIPA IBPBOHAYATHOTO CIETOBOAHO OTpassiBaHe, KATO KbM CyMaTa B

HyxIeCTpaHHa BATyTa Ce Ipajiara NEeHTPaHEA Kypce Ha Bhirapcka mapojaua 6anka KM AaTata
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Ha cnenkara. KypcoBrTe pasnnku, BE3HUKBAIIA IPH YPEXIaHETO HA TAPHYHE TIO3MUITHE HJHA TIPHA
OTUHUTAHCTO HA NAPAYHATE HO3HIWMH IpPH KYPCOBE, PasiHYHH OT Te3H, IO KOMTO ca OWwiM
3aBeJIcHH ITHPBOHAYAJHO Npe3 NEpHOJa, WM Ca OWIM OTYECTCHH B NpPEAXONHH (PHHAHCOBH
OTYETH, C€ OTIMTAT KaTo TeKym ¢GHHAHCOB NpUXO0] HIH TEKYI (PMHAHCOB Pasxoj 32 IEpHoJa, B
KOHTO ¢a BE3HUKHAIN.

3a oruernara 2013 rogmHa ApY)XECTBOTO HAMAa NapWYHWTE NO3HIMH B TYXAECTpaHHA
Bamyra.

Ot 1997 ropuHa oOMeHHHAT Kype Ha Brirapckus neB (BGN) e ¢wmxcmpan KsM eBpo
(EUR). Oomenamat xype e BGN 1.95583 / EUR 1.0.

2.4. [IpaOnu3ATelHA CYETOBOIHA OLEHKH U IPE/ATOJIOKCHHAS

IIpanoxennero Ha HamuoHAMHE cTaHZapTH 32 (PHHAHCOBHM OTYETH 3a MAJIKA U CPCAHU
OpEeANpHATAS HW3ACKBA OT PBKOBOACTBOTO /2 IPHJIOXKH HAKOH NPHONHSHTENHU CYCTOBOAHH
OLCHKY W HPEATIONIOKEHHS IIPA H3TOTBAHE HA FOUITHAS (PMHAHCOB OTICT H NPH ONpPECIsAHE HAa
CTOMHOCTTa HA HAKOM OT aKTHBHUTE, NACHBHTE, NPHAXOAHTe M pasxoqure, Bemaxm Te ca
A3BLPIICHA H2 OCHOBATA Ha Hal-7100paTa MpeneHKa, KOATO € HAPaBEHa OT PBKOBOACTBOTO KbM
JlaTaTa Ha H3rOTBAHETO HA (HHAHCORHA OTYeT. JleficTBHTEHATE pe3yNTaTd OMXa MOINH Ja ce
Pa3NETABAT OT NPEJCTABCHATE B HACTOAMNAA (PAHAHCOB OTYET.

2.5. TIpoMeHH B cUeTOBOAHATA MOJIMTHAKA M CPABHUTENHY JaHHA

JpyxXecTBOTO He € MPOMEHAJIO CUSTOBOAHATA CH NOJIMTHAKA Ipe3 ¢puHancoBata 2013 r,

CpaBHHTENHATE JAHHU TIPE/ICTaBEHHA B HACTOAMMs (PUHAHCOB OTYET €A 33 MPEAXOJHEIL
oraeTer neprog — 2012 r.

2.6. DAHAHCOBO YNpaBJICHAE HA PACKA

daxTopH Ha (PAHAHCOBHA PHCK

OcomecTBaBaiika  peiiHocTTa cH, J[pyXeCTBOTO € H3IOKEHO Ha MHOrooGpasHu
(MHAHCOBH PHCKOBE: ICHOBH PUCK (BKJIOYBANI BATYTEH PHUCK, JUXBEH PHCK M Ma3apeH PHCK),
KpeIuTeH PHUCK H JMKBUJEH pAcK. PrikoBoacTBOTO Ha JIpYKECTBOTO CIICM BE3MOKHATE PHCKOBE
H MMa 3a Oel A2 HaMald CBeHTyaAIHATe HeOraronpuaTHa eheKTH BbpXy (HMHAHCOBAS pe3yNTar
Ha JIpyXeCcTBOTO.

Ienopn prck

Prck, mnpomsTHuam OT KoNeOaHWATa B IEHATa Ha ()HMHAHCOB HMHCTPYMEHT, KOHTO B
3aBECAMOCT OT BAZA Ha GHHAHCOBUS HHCTPYMEHT MOXKe Jia Opze :

Banyten puck

JIpy’XecTBOTO HsSIMa aKTHBH W IIACHBA JICHOMUHHPAHW B JIPYra MYyXJIECTPaHHA BAyTa
OCBEH B €Bp0. T0Ba HaMalsiBa BAYTHUTE PYCKOBE.

JImxBen pAck



JIExBeRmAT pHCK 3a J{pyXecTBOTO BE3HHKBA OT HONYy9€HUTE NBJITOCPOYHHA 33EMH.
3aeMuTe ¢ WaBamM TMxBeHE TIPOLCHTA M3narat JIpyXecTBOTO Ha JTMXBEH pHCK, CBBpP3aH ¢
H3MCHeHnE Ha ObJemuTe napuumurte mnortomu. IMommrhxara ma HpyxecTBoTo € na crmodsa
AOTOBOPH 32 33¢M IIPH JIAXBEH IIPOMEHT, QHKCHPAH KbM nasapaus, Haupamep EURIBOR, n
CKCIIO3HITHUTE CE CIICIAT PETYIIAPHO.

Ilazapen pucxk

JIpyeCTBOTO HE € M3NoNKEeHo Ha pHCK OT TIpOMsHA B IICHATE HA CTOKATE WM JPYTHTE
[PATEXABAHY AKTHUBH.

Kpemnren puck

B JlpyxecTBoTo mamMa 3HaunTenHa KOHIICHTpalwsl Ha KpeAUTeH pUCK. JIpyxecTBOTO MMa
pa3paboTeHa M BHEAPEHa [OIHTHKA, KOSTO TrapaHTHpa, 1€ NpoAaXOHTE Ha YCIIYTH ce H3BhpIBAT
Ha KIMCHTH ¢ MOJIXO/{AIIA KPEAUTHA HCTOPHA.

Jlaxeunen prck

JIMKBHZHUAT PHCK € PHCKET, IPOM3THYAN] OT BH3MOKHOCTTA APYIKECTBOTO Aa HE IIOTacH
B ZIOrOBOpCHH pasMep HIIM H300MI0 (PHHAHCOB NACHB, KAKTO H BH3MOMKHOCTTA JPYXECTBOTO /12
[OracH B IbJIEH pa3Mep (HHAHCOB 1ACKB, HO Ha [0 — KBCHA JATa OT yroBoperara. JIpyxecTBoTO
YHpasiiBa CBOMTE aKTUBH M IACHBH O HAWMH, KOHTO MY rapaHTHpa, e penoBHo B Oe3 3abara
MOX€ Jla M3IFBJIHA €)KCAHCBHATE CH 3aTbJDKCHHS.

3. Herexynm (xsaroTpaiinn) axtasn

3.1, lnnroTpaiiny MaTepuaHy axTHBA

Karo muiroTpaiinu mateprannm axrasy ce oTawTar YCTaHOBMMH HeHHAHCOBH pecypeH,
IpUIOGHTHA ¥ IPATEKABAHY OT IIPE/MIPHATHETO, KOUTO:

) EMaT HaTYPAIHO — BEIECTBEHA dopma;

6) ce M3NOM3BAaT 3a NMPOM3BOACTBOTO M/EIM JocTaBKaTta/ nponak0aTa Ha aKTHBH HIH
YCIIyTH, 32 OTHaBaHE N0/l HaeM , 32 A MUHHCTPATUBHY KITH 32 IPYTH LM,

B) CE 09aKBa Jja 6BAaT H3NOJ3BAHH 32 [OBEYE OT €ITUH OTYCTEH IEPHO;

I) CTOHHOCTTA Ha aKTHBA € HAJEHIHO H3YHCICHA,;

X} OPeANpHASTACTO 09aKBa J1a IIOIYYH AKOHOMHYECKH H3I'OJH, CBEP32HA ¢ AKTHBA,

Ilpu npmnoGueane menroTpaiiHUTE MAaTCPAATHN aKTHBY CE OLEHYBAT IO IEHA Ha
Ipu/I0GKBARE, KOATO BKIOYBA IOKYIHATA LCHA (BKIIOUMTENHO MHTA W HERB3CTAHOBAME
MAHBIM) M BCHYIKH IPEKH PA3XOIH.

Hocnexsampure pasxoywm, Bogemm no YBCIIAYaBaHE HA AKOHOMHYECKATA M3TOfa CHPAMO
TbPBOHAYANHO OLCHEHAaTa e()CKTHBHOCT HA aKTHBA, CC OTPA3ABAT KaTo YBEJIMYEHAE Ha
OTI€THATA My CTOHHOCT. Bewwmu apyrm mocnemsamu pasxomm TpAOBa X2 ce IpH3HABaT 3a

Pasxoz B IepHOAa, Ope3 KOMTO ca HalpPaBeHH.



Crnen mepBonavannoto mp3nasane, ABITOTPAiHATE MaTEPHAIHE aKTHBH CE OTIHTAT IO
ICHA Ha DpHNOOMBAHE, HavaleHa C pasMepa Ha HAYHMCIICHATA aMoprezamus /CC 16
HsIroTpaiing MaTepranayn axTEsg/.

CrofiHOCTHEST mpar Ha CHIMECTBEHOCT 3a TPEMNpPAATHETO, HOJ KOHTO MaTepHatHuTe
AKTHBH, HC3ABACHMO OT (hakTa, 4e ca LITOTPaiiHH, Ce OTUHMTAT KaTo TEKYIN pasXxol IpH
npuAoOHBaHETO HM, ¢ 700 JB.

Iipes ordernara 2012r JIpy:KecTBOTO € CKIMOWAIO JIOTOBOD 32 JIM3WHT 33 IIOKYNKA Ha
TOBapeH aBTOMOOHII 33 CPOK OT 5 roauxy.

PasrpauwumMuTe chCTABHE 9acTM Ha TE3W AKTHBH, KOHTO OTroBapAT NOOTAETHO Ha
KPHTEPAUTE 32 ABJITOTPACH MATCPHANICH aKTHB CE IPHU3HABAT H OTYMTAT KaTO TAKHEA,

3.2. ipnroTpaiiny HEMATEPHATHY aKTHBH

Karo menroTpaithm Hemarepmamam axTuBm ce oTuMTAT YCTaHOBAMH He(HHAHCOBH
pecypcu, HpAXOOHTHA ¥ KOHTPONHPAHH OT IPEIIPHITAETO, KOHTO:

a) HAMAT (u3KdecKa CyGCTAHIMSA, BBIOPEKH 9€ MOTAT Ja CE CBABPXAT BHB H3mdecka
CYOCTaHIUMS FUTM HOCHTEILAT AM MOXe Ja MMa (GH3MIecKa Cy5cTarmus:

0) ca ¢BC ChIMECTBEHO 3HAUEHAE OPH YIOTPeOaTa HM;

B) OT H3NON3BAHETO MM CE 092KBA HKOHOMHEIECKH M3TOMIM, IOKA3AHH C:

- HAIMYAC WO [aH 32 HabaBsHe HAa AOCTaTHYHO DPECYPCH, IO3BONSABANM Ha
OPCAUPHUSTHAETO A2 NONYIH O4AKBAHATE MKOHOMIUECKH M3TO/IM;

- BE3MOXHOCT €()eKTHBHO Ia M3NLIHABA ()YHKIWOHANHATA CH PONA B CHOTBETCTBHE C
HaMepeHACTO Ha NPEANPHUITAETO OTHOCHO ynoTpeGara My;

- SICHO Ae(MHMpana H KOHKPETH3APAHA TEXHIIECKA OCHIIECTBIMOCT.

Ilpz npupoGuBane ABITOTpaliHMTe HEMATEPHANHE AKTHBE CE ONCHABAT IO IcHa Ha
IpuIOOUBAHE, KOATO BKIOYBA IOKYNHATA NeHA (BKIIOYMTENHO MHTA H HEBB3CTAHOBHMM
JaHEITA) H BCHYKH PEKH Pa3Xo/H.

Pasxonm, korTo MoraT Hanesxmo fa 6naar H3MEPCHH H CHOTHECEHN KbM HEMATEpHAIEH
akTHB, KOTaro BONAT R0 YBC/IMYABAHC HA OYAKBAHMTE HKOHOMHYECKM H3TOH CHpPAMO
TEPBOHAYANHO ONCHCHATA CTAH/IAPTHA S)eKTHBHOCT Ha CHIIECCTBYBAIIMA aKTHB CE OTPA3fBAT
KaTo YBC/IMICHHE HA OTYCTHATA MY CTOHHOCT HWUIM KaTO OTACIEH HEMaTepaaleH aKTHB,

Pasxo/m, nampaenw 3a nojpgepxaEe Ha IThpPBOHAYATHO YCTaHOBEHATA CTAaHNAPTHA
e(beKTHBHOCT HA HEMaTepHaleH aKTUB, ce OpU3HABAT 33 TEKyIX Da3sXold B IEPHON2 Ha
BBL3HHEKBAHETO HM.

Crnen mspBoRasansoTO NpU3HaBaHe, XBATOTPAKHATE HCMATCPHAIHY aKTHABH CE OTYHTAT
IO [ICHA Ha NpuyobuBane, HaMaleHa ¢ pa3Mepa Ha HAUWCIEHATa AMOPTH3ANAS M HaTpynaHara
3ary6a ot oGesnenka /CC 38 Hemarepnanay axTusy/.
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CroiinocTaEAT Hpar Ha chmecTBerOCT 32 OpEATIPUATHETO, HOA KOKTO HeMarepuallHUTe
dKTHBH, HE3aBUCAMO OT (axTa, ue ca ABITOTpaiiHH, e OTUMTAT KATO TEKYII pa3Xxoj Opu
npunobrBaneTo mM, e 700 s,

PasrpasuamvmTe ChCTABHE 9acTH Ha TE3W aKTHBH, KOHTO OTIOBApAT NOOTHAEIHO Ha
KPUTCPHHTE 32 ABArOTPACH HEMaTEPHAICH AKTHB CE HPH3HABAT M OTUATAT KATO TAKHEA.

“ Wmrron” EOOJ BsMa mprao6uTe ABJTOTpaliHi HEMATEPHATHU aKTHUBH IPE3 TEKYIUUS
H OPSIXOAHHUS OTIETEH IECPUOS.

3.3. AMOpTE3anuOHHA IONATHKA

AMOpTH3aImHTE Ha ALITOTpaifHMTe AKTHBHM Ce HAYACIIBAT KATO Ce IprUIara JIMHECH
Mero,

Crenenra Ha 3HauAMOCT Ha pasMepa Ha OCTATHYHATA CTOMHOCT 33 aMOpPTU3APYEMHTE
aKTHBH e onpenens mpa Hax 10% oT oTyeTHaTa CTOHHOCT 33 BCEKM aKTHBE.

4. Marepuanan 3anacu

IIpu npunoGEBaHETO MIH BH3HMKBAHETO MM CTOKOBO-MAaTCPHAIHHTE 3AACH CE OICHSBAT
TI0 ACTOpHIECKA NCHA, KOATO BIUIIOIBA IIOKYIHA IICHA M BCHYKH PA3XOJH IO J0CTABKATA.

OnensBafeTo Npu H3NHCBAHETO HA CTOKOBO-MATEPHAIHHMTE 3aIACH Ce H3BBpIIBA 9pe3
[pHANIaraHeTo Ha METOAa Ha CPeIHO NpETEriIcHaTa HeHa.

/IpyKeCTBOTO HSMa OrpAaHHYEHWS BLPXY HPABOTO HA COOCTBEHOCT Ha MaTepHaIHH

sanacu. Hato MAaTCpHAIHHN 3allaCH 3aJI0KEHH KATO 00e3IeYeHre N0 3aEMHA 1 ABIATOBC.
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Cnpasxka 3a HeTekymHTe (TBATOTPAliHNTE) AKTHBH
na WJINTOH ECOJ
wkeM 31.12.2013 r.

AmopTiaimn Tocnensam )
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I. AparoTpaiian
HEMATepHAIHA AKTHBY
O6ma 3a rpyma I:
II. Xvarorpaiiam
MAaTePHAIHA AKTUBY
1. Mamuny, npousroACTEEHO
ofopyzasaue 1 anapatypa 3 2 1 1 1
2. CroprKeHnAn U APYTH 43 43 43 5 10 15
O6ma 3a rpyna II: 46 2] 4 44 51 11 16
1L Jnarocpousm ¢grmancosa
aKTHBH
O6ma 3a rpyna III:
IV. Orcpouenn pansmm
O6mo Betexymm
(xuarorpaiinm) aKTaBY 0 44 44 11 16
05.02.2014 r.

0
PrxoBopuren ‘
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5. Bsemanna
BsemaumsTa B NieBa ce oIeHABAT IO CTOHHOCTTA HA TAXHOTO Bh3HAKBAHE | o HAMAaIABAT
ChC CTOHHOCTTAa Ha NpH3HATATAa 00C3MeHKa 3a TPYAHOCHEOMpacMy A HechOHMpacMH B3eMaums.
BaeManuara B 9yXiecTpaHHa BANYTA Ce OTIHTAT B JNIEBOBE, KATO C¢ IpUJIara IICHTPAHUAT KYpC
Ha jaTata Ha CfiekaTa. BaeManmaTa B 9yx/ecTpanHa BalyTa KbM 31 Aexemspr 2013 roguna ca
OLCHCHH B HACTOANIMSA (PHHAHCOB OTYET IO 3aK/OYMTEN NS Kype Ha BHB.
Obesnenxara ce m3umcisBa Ba Gasa BBH3PACTOB aHANMI HA BICMAHESTA OT JaTara Ha
najgexa o 31.12.2013 rogmna, xato e BRE3IPHET CIACTHAAT MOAXO;
BseManus, pr3aMKHAINA OpeX0HaTa (pHAAHCOBA roguHa ce obeanenssar 50 %.
B3emaHuy, BL3HUMKHAINA Ope/ npeaxoaHaTa (HHAHCOBA TOJMHA Ce obesnenasar 100 %.
HecrGupaemure BiemanHs ce OOe3NEHSABAT MIAIO, KOTATO TOBA OGCTOSTENCTBO Ce
YCTaHOBH.
Copasxa 32 B3eMaHHATa HA JPYKECTBOTO — B XML JIB.

Texym mepuon  Ilpeaxonen meprox
B3emanun 32 32
B3emaHus ot KieHTH 32 32

6. llaprurn cpescraa

MapranmTe cpencTBa Ce ONEHABAT IO TIXHAT2 HOMHHAIHA CTOMHOCT. ITapuannTe
CpencTBa B YyXIECTPaHHA BalyTa IPH 3aKyNyBaHe C€ OLEHABAT IO BAIyTHHA Kypc Ha
npuayobusane. [lapmmuTe cpeacTsa B 4yXaecTpaHHa BaryTa KbM 31 Jexemspr 2013 roxuna ca
OLCHEHH B HACTOAMMS (PHHAHCOB OTHET N0 3axoumTeNHus Kype Ha BHE.

JApyXecTBOTO HAMA IAPAIHA CTPECTBA B TYXK/ICCTPAHHA BATYTA.

Ilaprann cpepcrsa — xui. JB.

Texym neprox [Ipenxonen nepuox
INapuvem cpepcrea B xaca 1 2
Tapuanu cpescTsa no TeKymu 1 6
pasmIaaTeNIHA CMETKH
O6mpo 2 8

7. OcHOBEH KanuTAT
OcHOBHEST KanuTaN HA APYXKECTBOTO € NPEACTABEH O HEroBaTa HOMHHAHA CTOHHOCT,
CBITIACHO CBACOHOTO PENICHHAE 32 PErHCTPAIMSATA My.
OCHOBHESIT KalATall HA PYXKECTBOTO € pasnpezeneH B 50 msana ¢ HOMHHANHA CTOHHOCT
100 5ieBa BceKy €HH ¥ € HAITEJIHO BHECEH.
KsM 31.12.2013r. ygacTreTO B OCHOBHHS KaIMTAN € KAKTO ClICIBA:

® 3narka I'eopruesa Ilarnosa —100%
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8. 3axnmkenns

3a/(b/DKeHEs B JieBa CE OLEHSBAT IO CTOMHOCTTA HA TAXHOTO Bh3HUKBAHE, 3axniDKeHmsITA
B TYMIECTPAtHA BANYTA C& OTIUTAT B JIEBOBE, KaTO C¢ NPHJIATA NEHTPAIHEAT KypC Ha A2TaTa Ha
caenkara. 3abIDKCHANTA B Uy KIECTPaHRA BaTyTa KbM 31 Jexemepr 2013 roauna ca oneHenn B
HacTOsINMsA (PHHAHCOB OTYET IO 3aKIFOUATEIHAT Kypc Ha BHB.

Jpy*ecTBOTO HiAMa BE3HVKHAIA 3a/(b/DKCHAS B 9y KIECTPaHHA BAITYTa.

Crpaska 3a 3aIbIDKEHHSTA Ha IPYKECTBOTO — B XA, JIB.

Texymmepron  Ilpemxozmen meprox

3axbikenns 38 47
3aqBIDKEHMA KBM JOCTABYMIH 1 1
3anb/DKeHHsS KbM (PHHAHCOBH HpEANPHATHSA 21 26
JApyry 3agsmrenms 16 19
JlawsuHu 3abIDKeHMs, B T.4. 1

¢ Kopnopatueen nansk 1

9. OtpoucHn HaHBIH

Orcpoder naubi ce HAYMCIABA MO GANAHCOBHS METOX 33 BCHYKH BPEMCHHH pa3JIaKH,
ABABAUIA C€ MEXAY JaHbYHAT2 OCHOBA HA aKTHBHTE H MACHBHTE M OTYCTHATA HM CTOMHOCT BHB
(EHAHCOBYM OTYETH.

OTCpoYeny NaHEIHH aKTHBH C4 CyMHTE Ha Bh3CTRHOBEMMTE AANHIH BBpXY Heqandara 3a
OBeIIH IEPHOJIA 110 OTHOMEHUE HA HAMANAEMY BPEMEHHH Pas3iHK.

Ilpa npusHaBaReTO Ha OTCPOYUEHMTE JAHBYAM AKTHBH CE B3cMa LPE/IBAL BEPOATHOCTT2
OTACIHHTC pa3siMKH Jia HMarT oOparHO nposBleHme B OBJEME H BH3MOXHOCTATE HA
APYKECTBOTO JIa FEHEPUPA AOCTATHYHO 00jIaracMa nedanba.

AKTUBHTE ¥ IACHBHTE [0 OTCPOYCHA JAHBIM C¢ OICHABAT 110 AAHBIHY CTABKH, KOTO CE
09aKBa Jia CC NpAnaraT 3a NEPHOJa, IPe3 KOKTO aKTHBHUTE MM IIACHBHTE IIE CE PeajM3upaT Ha
0asa [aHL9IHATE 3aKOHH, KOMTO Ca B CHIIA.

KnM 31.12.2013 npysxecTBOTO HsMa OCHOBAHHE 33 HATHCIICHAE HA OTCPOUCHA JANBIT,

10. Tpr3naBane Ha IPAXOIHTE M PasXOLETE

Ilpuxogure W pasXoIUTe Ce HAYMCIABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE,
HC3ABACHMO OT MApHIHWTE IOCTHIUICHAA M IUlamanus. OTIATAHETO MM Ce WIBEPIIBA NPH
CIa3BaHe M3ACKBAHETO 32 IPAAHHA H CTOMHOCTHA BPB3Ka MEXIY TAX. IIpuxomnTe u paixonure
B TyACICCTPaHHA BAyTa €€ OTUMTAT IO LEHTpaIHAsA Kypc Ha Boirapckata Rapona GaHka KoM
JaTara Ha Ha9WCIIABAHETO WM.

IIpuxomure ce mpu3HaBaT, KOTaTo:

- € BCPOATHO APYIKECTBOTO JIa AMA HKOHOMMIECKA H3ro/a, CBhp3aHa ChC CHICIIKATA,
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- CyMara Ha OpHX0/1a MOXe Jia 0bJie HaleXXTHO H39AC/ICHA,

- HaNpaBeHHTE DPasXO[M WM Te3W, KOMTO me ObAaT HampaBeHNM BHB BPH3KAa ChC
CJIeJIKATA, MOTaT HafSH/IHO JIa Ob1AT H3MEpErHy;

- TOpHXOJUTE 33 BCAKA CACIKA CC NPH3HABAT €JHOBPCMEHHO C H3BBLPIICHATE 32 Hes
pa3xomm.

10.1. Ilpuxoma oT mponaxGy Ha NPOAYKIWS M CTOKA CE MPH3HABAT B MOMEHTA, KOTATO
CHINECTBCHATE PHCKOBS M COOCTBEHOCT C€ IPEXBBPIST KbM KYNyBaYa, HAMA HOpOIBIDKABANIO
yJacTHe B YHNpPaBJICHWETO Ha CTOKHTE, IONYYdBAHETO HA BBH3HATPAXICHUETO € BEPOSTHO,
APYXKECTBOTO MMa HKOHOMHMYECKA H3Tro/a OT NMpojaxOaTa, CBEP3aHUTE Pa3XO¥ M BE3IMOXXHHTE
BPBINAHMA HA CTOKH MOFaT Aa C€ ONpeAciAT HaXeXJHO, M CyMaTa Ha OPHXOda MOXE A3 ce
H3MEpH HafIexIHO.

10.2. Ipaxoj@ oT NpefOCTABEHH YCIIYTH Ce NPA3HABAT NPONOPHEORANHO Ha CTEIEHTA Ha
3aBBPIEHOCT HaA CAENKATa B JCHA HA M3TOTBSHE Ha GalaHca, MpH YCIOBHA 4€ PE3YNTATET OT
CleNKarTa Moxke 1a 6bae Hage X/ IHO OmeHeH,

10.3. ITpexomna oT HaeMHA OT HHBECTHIHOHHE HMOTH C€ MPH3HABAT 32 NEpHOJia Ha HacMa,
[lomygenn JOMBIHUTEHNE IUIAINARYA Ce IPH3HABAT KAaTO HEAEIAMA YacT OT 00ImEs MpAXOX OT
HACM 32 IEpPHOJia Ha HacMa.,

10.4. IIpuxomu OT AMBAACHTHA Ce MPW3HABAT, KOTATO CE YCTAHOBH NPABOTO HA TAXHOTO
HOJy9aBanHe

10.5. Tlpaxoma oT NHXBH ce NpH3HABAa CliE[| YCTAHOBABAHE HA IPaBOTO 34 TAXHOTO
NOJTy9aBaHe CBINIACHO HOTOBOP.

ITpuxomm — xmi. nB.:

Texym nepron Ipenxonen neprox

Hpaxomn oT:
Yenyra 17 35
Apyru 2 2
O6mo 19 37

Pa3xonu — xamn. aB.:
Texym mepuog, IIpenxonen nepruoxn

1. Pa3xopd 32 BEHIIEM YCNYTH, B T.4.:
- pa3xo;| 32 KOMYHHKAIMH
- 3]MEHACTPATABHA YCIYTH
2. Pasxozu 3a CypoBHHE B MaTepHaIH
- 0(hHC KOHCYMATABH H M-JTH
3.Pasxoau 3a BE3HArpaKacHMAS
4.Pa3xo3n 3a amopTH3anmsa
5. [lpyra pa3xo)i, B T.4.:
- KOMaH/IAPOBKY

LS| e

el
b (et | DO — |t
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11. Pasxomu 3a Gbaeny neprom

Bro3nwknamuTe pasxom® mpes Tekymms oOT4YeTeH OEPAOA, KOWTO C€a CBBLP3aHM CEHC
CICABAIMYA OTICTHA IIEPHOIH, CE HOCOYBAT KATO PasXo/[d 3a GhACIIH IEPHONH.

JpyXeCTBOTO HAMa HANPABEHA Pa3XxoH 3a GBACIIA NEPHOIM.

12. Ilpuxonm 3a 6baemm NEpHOH

Br3EAKHAIATE NPEXOMH Npe3 TEKymms OTYCTEH MEPHOA, KOHTO ca CBBEP3aHH ChC
CIIC/(BAIA OTICTHA NEPHO/IH, CE HOCOBAT KaTO HPHXO/H 3a GbIeIy NepHOH.

JIpyecTBOTO He € peanu3Hpalo NPAXOIM 32 GhICIK NEPHOIH.

13. JToxoau Ha nepconana

Kpatkocpounmre noxomm 3a nepconana (H3HCKyeMH B pavkute Ha 12 Mecena ciex kpas
Ha NEPHO/Ia, B KOMTO NEPCOHANBT € IIOJOXKII TPY/ 32 TsX) CE NPU3HABAT KATO pasxoz B Otuera
32 NPUXOJHATE U pasXo/UTe B NEPHOJA, B KOHTO € MONOXEH TPYABT 3a TAX W KATO TEKYIIO
3ak/DKEHAE (Clel IPUCIAaHE Ha BCHYKA IUIATCHA BEYe CYMH H IOJATAIIM Ce yapbxxn). Kem
AlaTaTa Ha TOAWIHAS (HHAHCOB OTIET JPYKECTBOTO IIPABH OLECHKA HA OYAKBAHHTE pazxoam o
HATPyNBallA C¢ KOMIOCHCAPYEMH OTIYCKH, KOATO Ce 09aKBa Jia GbJ¢ H3ILIaTeHa KATO pe3yITaT
OT HEH3IOI3BAHOTO OPaBO HA HATPYIAH OTIYCK. B omcHKaTa ce BKIIIOYBAT Pa3xoHTe 34 CaMHTE
BBIHATPAXACHAA M PasXO/MTe 3a 3aABIDKATENHO OOGIMECTBEHO OCHTYDABAHE, NBIDKAMH OT
paboTomaTensr.

Jloxomu Ha NepcoHana — XHL.JIB.

Texym neprox Ilpemxonen nepaox
1. CpennocrenaeH Gpoii Ha nepconaia 2 1
1.1. Ynpasurenmu 1 1
2. Pasxonu 3a 3arwrat 10 16
3. Pasxo/ii 3a COLMAITHO OCHIypsiBaHe 1 -

14. Pasxoau 3a nawenu

Koproparusen aambx BEpXy mewanGara 3a roAMHaTa BKIOYBA TEKYIT ¥ OTCPOYCH JAHBK.
CrriacHo GBIrapckoTo 3aKOHOJATENCTBO NPEAPUSTHETO NEIDKH KOPIOPATHBEH AaHEK 32 2013
roguHa Npy craeka 10%. 3a 2014 roquHa craBkarta € HEIMPOMEHEHaA.

Texym maebk e cymara Ha jAaHbka, KoHTo TpsbBa Ja ce ILIATH BBpXY oOnaracMara
nedanta 3a nepuoja, B3 OCHOBA Ha e()eKTHBHATA JaHBIHA CTABKA KBM JATATA HA H3TOTBAHE HA
Gananca.

15. Koparupase Ha rpemku

HpyxecrBoto npuema, 9e rpemxu Han 1.5 % oOT mpEXOmMTE OT OpoJaxOH ca

CBINCCTBCHH 34 BAPHOTO IIPEACTABAHE HA HMYIECCTBCHOTO H CI)I'IH&HCOBO CBCTOAHHE,
16




3a TAXHOTO HpEACTaBsIHE Ce mpHIara NPEIOPHIATENHEAT NOAX0, pernamerntupar B CC -

8 Hernu newan6m u 3ary6u 3a nepuosia, pynnaMeRTaTHE IPEeIIKA ¥ MPOMEHH B CYETOBOAHATA

HNOJIATHKA.

16. dunancoBo chcTOMHAE

IlokxazaTemm Texym mepmox_ Ilpeaxozer nepros
1. Bpyren dhuHAHCOB pesynTaT — XRILIB. (12) 7
a/ oT meitHOCTTA (12) 7
2, Heren ¢uHAHCOB pesyaTaT — XHILIB. (12) 6
3. Orrocurenen man Ha CK - % 4493 47.19
4. Otrocurenen nan na I1K - % 55.07 52.81
5.06ma MKBHAHOCT — Ko 94.74 89.36
6. PerrabmimmocT Ha upEXOmMTE OT MPORAKGH - % 16.22
7. PenTaGEnHOCT Ha coGcTBeHRs Kanuran - % 14.28
8. EdextunHOCT Ha pasxomnre — koed. 0.61 1.24
9. EdeKTHBROCT Ha NpUXOAWTE — KOEH. 1.63 0.81

BaxeH MOMEHT BEB CI)HHaHCOBOTO ChCTOAHHC HA NPCANPHATHETO € Y4aCcTHeTO Ha

cOoOCTBEHHA KamoTan B 00mEs MY KallATaIOB pecypc. TO3H IIOKa3aTen € BaXeH KaKTo 32

HHBCCTHTOPHTEC Taka H 3a KpenuTopHre, TbH Karo XapakTepu3dpa 9acTra OT PecypcHIE,

KOHTO Ca BJOXCHH OT coOcTBeHmmuTe. OTHOCHTENHAA AN Ha coGcTBeHHs Xamatan = CK/

CK+HIK. Bucokara creneH Ha KOHICHTpaus Ha COGCTBEHMS KANATAN NOKA3Ba, Ye CAMATa

JeHHOCT Ha NIPEOPHEATACTO HE 3aBUCH OT NPABNEICHUS KAITHTAIL.

Pennmpogen ma orHocHTenmma mum ma CK e mokasatens OTHOCHTeNEH nan Ha

npusnedenns xarmmran = [TK/ CK+TIK.

JImkBEAHOCTTa € BaXKEH IOKazaTel OT aHam3a BBPXY CBCTOSHUETO HA

TPENPHATHAETO.

¢ O6ma ymxemmEocT = KA/KIIL Karo KA ca BKIIOYEHH KPAaTKOCDOYHHTE B3€MaHHH H

naprIHNTE CPeAcTBa, a Kato KIT — xpatkocpounn 3abmmxenms.

CK - coGeTBen kamaran
IIK — mprBieueH kanmTan

¢  bup3a nuxsrauoct = KA-M3/KIT
M3- MaTepraHH 3anacy

» Hesabasra muxsagaocT = KA- (KB+ M3)/TTI
KB- xpaTkocpo9HH B3eMaHmHs
M3 - maTepnanun 3anacu
IIC- nmapwaam cpencraa
TII - Texymu 3agbDKeHAS

IloxasaTenure 3a peHTAGHIHOCT XapakTepH3HMpaT CHOCOGHOCTTA Ha IPESANpPHATACTO JIa
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reHepHapa JOXOI.
e Perrabmmmoct Ha mpuxomute = Ilewan6a/ Ilpmxomu oT mpogaxOm — MOKa3Ba OT eXHUH
JIeB IPAXOH, KOJIKO mevanta e peam3npao npefIpusTaeTo.
e Perrabminoct Ha cobcTBeHms KammTan = Ileganta/ CoOCTBEH KalHMTal - MOKA3Ba OT
eIIVH JIeB COOCTBEH KaluTal, KOMKO nevaiba e peaTn3sHpalo DpeIpPUSTAETO.
EdexTuBHOCT Ha pa3XxoUTe A NPAXOINTE
¢ EdexruBHOCT Ha pasxogate = [Ipaxomu/Pasxomu
e EdexmaBrOCT Ha mpuxoaure = Pasxoaw/IIpuxoma
17. Cr6uras cnen narara Ha Gananca
Hama cubmris, cien natata Ha roxumeus (HHAHCOB OTYET, KOMTO ciAemBa Aa Ohaar

OIOBCCTCHH.

05.02.2014 r.

CrcraBurei:
3narka Iakaosa
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