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NP JIOXEH14E K}M OI4HAHCOBI4.fl OTIIET
|(1M 3l tr€I€MBDn 2014

l. KopnoparrBHa uHQoPMauue

A€no Aii na6 EOOA e apyxecrBo c orpaHxqeHa orrcBopHocr' perxcrprpaHo

Ne 12221 or 2006 f. Apyx€crBoro e co6crBeHocr Ha Mar KoM|oHuKefiul'Hc EAA

OcHoBHara aeiHocr Ha Aeno An Ia6 EOOA e pa3pa6orKa Ha ye6 6a3HpaHH
pe{raMa no npoeKr x cfleuuoxKau{t Ha r,lxeHrrT€ Ha apyxecTBoro-

tlacrotuutr OuHaHcoB orqer e yrBbpaeH 3a ny6rxxyBaHe Ha 28.02.2015 f'

2. CqeroBoaHa nonnrfilta

2.1 O6u nonoxeHlre

no T3. OrlpMeHo neno

npo,qyKrx x nBrepHer

lhyxecrBoro Boatr cBoero reKyuo cqe,oBo4crBo u3rorBt OuHaHcoB re cti orqert B c6orBerclBrrc c

cqeroBoacrBo,o cqxraHo or I 'Hyapu 2005.. raPfoBcKqr€ npvxecrBa nMar na np'rnarar

MexryHapoar{ re c,reroBoIHx claHllapr!, rrpue-rr4 3a np{rloxeHne or EBponei:icKx' cb|or (N4CC) Irnrt

HauuoHaiHure craHlapru 3a OxHaHcosri orrrerll Ha ManKn n cpeaHn npeAnpntr '. npn€r 3a npnnox(err e or

MriHrcrepcxni cl,Ber Ha B6,1raput (HCOOMCI) ApyxecrBo,o He no(pnBa 3axoHoBHre

3aEnxrrenHo np,la|aHe Ha MCC, nopaau Koero Hac,otuxir oUHaHCOB oFler C u3rorReH cbfnacHo

'r3ucKBats rra Ha HCOOMCII.

'lacrofiurfitr roauueH {bxHaHcoB ortler e H3roTBeH npu cna3BaHe Ha nPt{Huuna Ha ncrop qecKara ueHa'

Molll{ntMpaH B olpeAeneHn cnyqau c npeoueHKa Ha HtKox axrHBl{ x aac Bu no rtxBara cnpaBeulnBa

croiH;cr. Kah'ro ro;a e onosecr€Ho noapo6Hd no-Ha,arlK. BcxqKn naHHx 3a 2014 A 3a 2013 rontrrrn ca

npe4craBeHu B HacT otL!fit ouHaHcoB olter B xl4n. nB.) ocBeH aKo Ha cborBerl{oro Mtcro He e nocoqerro apyro

2.2. KoHco,rHAaurt

Apy ecrRolo He npnrexaBa fi,urepHu apyxecrBa.

2.3. CpaBHrre"'IHr aaHHtr

flpr Heobxo4rMocr Ht(ox or nepara B 6araHca. B orlrera 3a npxxoa re n pa3xoanre x B orrleTa 3a

napu!Hl l 'no,roK3anpeAxoAHam20l ] roAhHa'npeAcTaBeHIBHacTo'Ur l ] '4J lHaHcoBoTqeT'{aTocpaBH'rTenH'r
naHHx, ca peKnac,rQiqxpaHx c qejl Aa ce norly'{r no-Io6pa €bnocraBt{Mocr c qaHHxre ra reKyurara 1014

2,4. C.{eroBoarr npeaflonot{eHr|e l' npn6.r t3l|TerlHn cqeroBoaHr npeueH|{t

Ha(qorta,lH,re craHAap'f{ 3a OrHaHcoB olrerlr 3a Ma'nK x cpenH npernprltTllt n3ncKmr or

DbKoBor(cTBoro aa npunotrv HtKox cqeroBoaHU npelaonox€HIr, !r npu6n}l3r,enHn c'leroBoaBr np€ue kx npn

urromrHe ua roauurHuq QxHaHcoB orl{er H npu onpeaentHe Ha croFHocrra Ha Htxor or aKr}iBfiTe' nacxsrre'

npuxortire x pa3xoaxre H ycJIoBHlrre aK]aBu l,l nacuBr' Bcfi'lKll r€ ca 3Bl'plxeH|r Ha ocHoBara Ha Han-ao6para

nperreHka. Korro e HaflpaBeHa or pl'l{oBoacrBo,o r%M larara Ha Qt{HatlcoBtlt o}rer'

,leiicrerre,ruure peryrrar 6uxa Morntl m ce pa3nxqaBa, or npeacraBeHqre B Hacrotull,'l QuHaHcou orqer'

2.5. UapB'rHr eaxHturi B rt]'r{aecrpaHHa Banvra

@yHxuaoHa,rHara Ba,lyra n Ba,lyra,a Ha npeacraBtHero Ha lpy{ecrBoro e 6bnmpc(r{tr reB Crcrrxure B

L r y x 4 e c T p a H H a B a J I y T a c e o T l r x T a T n o c T o p f i v e c x x x y p c B M o M e H T a H a B } , 3 H n K B a H e T o I i M . n p n x o n x l ' e u
pa3roar{re R}3HnKBarqu or re3x caenKn, KaKro ll or napu'rHx onepaunn B qyxaecrpallHn Ba'l}ru ce oTa3flBaf



B olrera 3a np']xoau fi pa3xoar 3a neproaa,3a Kofiro ce oTHactr, BcxqKn napxtlH no3Hu 11 IeHOMt{nxpaHl{ B

! vxaecrpaHH n Baryrn ce oueHtBa, B neBa I ro 3axn|o'{ rlr€n Hut rrypc Ha BH E i'}M 3 l AeKeMBp', 20 l 4 cq nraHo

"i 
il"vip" isgs i 6.r*pcKx'r reB e OuxcnpaH k-bM o6urara eBponeiicra Ba'1v1a - EBPo nPu Kvpc l 95s8l

reBa m I EBPO. DHE onpeae,lt o6MeHHxre KypcoBe Ha 6b,1rapcK!t n'aB xbM npyrtlre !'yxaecrpaHHrl Banyrtr

Hlnor3Baiil{r lqpca Ha EBPO KbM ct'orBerHara Ba,ryra Ha MexlyHaponHme na3apt{' Ba"ryrara Ha npercraB'Hc

ubs O, lHf lHcoBr re o r , re tx  Ha np)  xec lBo'o c buro e 6bnlapchH{ |  neB

2.6. yflpaB,1€nne Ha QnHaHcoBnre pncxoBe

B x o A a H a o 6 ! . l a i i H a m c f i A e ' H o c T l p y x e c T B o T o M o x e n a 6 b n e m , l o x e H o H a p a y x . | H o H H a H c o B | l
puc(oBe- Hai-BaxH re or Koxro cai nasapeH (BKrolrBaur Ba'ryreH pxcK' pl4cK o-r npoMtHa Ha cnpaBeanttBara

ctoilnocr r ue,roon prcx), npea reH pucx. rrr<snaeH pxcK I pxcK Ha nxx8eHo-o6ftp3aHt{ napHqrrt norouu

O HaHcoBure pucr(oBe rexyuro ce YaeHrrouunpar, u3MepBar n Ha6rroaaBar c noMorqra Ha pa3inqHr

xoHrponHu MexaHxll\ltl.3a aa ce onpeuentr aaeKBarsu qeHu Ha ycnyrnre' npeaocraBtHx o'' lpyKccrBoro'

ueHa, a Ha nptiBneqell re 3aeMll x na ce oueHtr aaexBarHo QopMxre Ha noubpx{aHe Ha cBo6o4llHre n KBxnHIl

cpencrBa.6e3 aa ce AonycKa HeonpaBtraHa xoHueHrpauxt HalaleH pucK'

Ilo-aony ca onxcaHu pa3ta'lHure BuaoBe pxcKoBe, Ha Koxro e mnoxeHo apyxecrBoro npu

ofl,uecrBrBaHe Ha rlproBcxure My onepauqli, Kamo x sb3npuerut, no'qxoa npx ynpaBneHnero lla re3fi

Rturyn en P cx

App{ecrBo'fo He e u],rorleHo Ha npt( BanyreH pncx. T}il Karo HeroBxre clenlru o6ll'tafilro ca

o.norrnrpun, R 6?,nrapcKti neBa lanx B eBpo To He nollpxa eKcno3nriHt BbB sanyr pa3nrqHlr or

6bnrapc(x.neBa I eBPo.

ApyxecrBoro He € finoxeHo Ha npqK qeHolx pt{cx! 3auoro HefoBxTe np xoa{ ce o6pa3yBar }la ocHosara

Ha crau|ru- loroBopeHfi c K,lueHTfire cbo6pa3Ho na3apHure ycrloBllt'

rylenunle Puck

npv oct urec, BqBaHe Ha cBotra aeiiHocr apyxecrsoro e xl'noxeHo Ha Kpe u reH p1lfli 
.liotro 

e c B hp3a H c

pucta irrroii or nourpareHrnre My aa He 66ae B cLcrotHue aa u3nlnHx rlu'lo I B oox'larHo npelB reH re

"po*ou. 
3ua1,,"*""nrtu 

"ti 
k-LM H€fO. osHaHCOBure am!{Bx Ha lpyxecTBoro ca KoHueHrpupaH B aBe mynxi

naDxls cDeacrBa I{ B3eMaH!{t nap!'lHxre cpeac,Ba R apyxecrBoro u pa3nnauarenHur€ orlepatlrlr ca

"o"p"ao.o.i""" 
u *p.oucKx 6auxn fi,c cra6lrnHa nxxBl{aHocr, Koero orpaHulraBa pncKa orlocHo nap rlHrre

"p"r"t"u 
, nup""nnt. €xBuBa,rreBrM. ApyxecrBoro HtMa nollnrnxa na npoaaBa c orcpoqeHu n'lauraH t

iL,oapaeuocrta u KoaueHrpauutra Ha BeMaH,tra ce xoHrpon!{pa rexyuro u crpllmHo c}rnacrlo

yc'r'arroBeHara norurl{fi a Ha apyxecrBoro

JIuKeuleE Puck

JlnKBrrarutr pxcK ce fi3pa3tBa B HerarxBHa,a clrryaunq apyxecrBoro na He' 6bae R cl'crotHrie 'qa

nocpeurHe 6dycnoBHo 3alsnxeqxt ctrtac'{o rexHut naaer( To fipoBexaa (oHcepBarqBHa

nonxr Ka no ynpaBteHl're Ha,nfiKBIrAHocTra' rlpe3 xotro nocrotHHo nol-Il,rpxa onrnMaJlcH nnKBuueH 3anac

napnrrHn cp€ncrBa u no6pa cnocooHocr3a dnHaHcspalle Ha cronaHcKara cx Ael{Hoc'f'

2.7.IeOnHnuuq r oue{Ka Ha e!'leM€Hrnre Ha cqeroBoaHrr 6anaBc

2.7,1. Ar'rrorpanHHre MareptanHr t HeMarep anHt aKTt Bn ca oueHeHn no ueHa Ha npxlo6 BaHc'

o6paryRasa or norynHara liM croiHocr H aonbnHl]rerlsxre pa3xolu x3BlpueHfi no nprlao6nBaHcro IIM u

Ha;a,leHH c pa3Mepa Ha HaqucneHara aMoprnaqt{t eBeHryaiHlre 3afy6u or o6e3lreHKa ApyxecrBolo e

npn"ro 
"toiino.."n 

npa. or 700,18 3a onpeaennHe Ha AaneH al$xB Karo !t'lro-lpaeH []oc'leuBalrrure pa3xonx'

Kouro Bojrqr ao noao6peHue B fi)crotHrero Ha arrxBa xaA ntpBoHaqulHo orcH€Hara craHnaprHa e0exrrlBHocr



}1nx ao yBen LlaBaHe Ha 6lleulxre lKoHoMuqecxx r3roax! ce Kantrra'rfi3upar B croiHocrra Ha a(r Ba t'c LlKl4

apyr nocJleaBaqu pa3xoau ce nprcHaBar reKyulo B nepuoaa! B Koiro ca HanpaBeHt{'

2.7.2, B3eMaHnerr D neBa ca oqeHeHx no croiHocr-ra HaTtxHofo B63llxxBaHe' a re3n AeHoMrrll{paHu B

qvxaecrpaHHa Barryra - no 3arrlo'{nrentsu, Kypc Ha BHB k-LM 3l AeKeMBpx 2014-r' l{ ca HaMa"leHI{ c

;;;;;;; 
"il;;^." 

o68ueHKa 3a Hen'6npaeMr n rpvaHoct6'{paeMx B3eMaHni' rlpn.Heo6rolxMocr or

o6erueura. r" €e onpenent or plKoBoac,soro Ha apPrccrBolo Ha ocHoBa,a Ha BbipacroR aHa'lrr Ha

oTne,l HnTe BfeMaHxt oT laTaTa Ba naaexa llo aaTa Ha 6aJIaHca

2.7.3. IlapfiqHnre cpeacrBa B neBa ca oueHeHx no HoM llarrHara M croilHocr' a napxqll!{re cpencrBa

neHoMrrH past B tryxaecrpaHHa Ba,fly, a _ no saKnoqmenHlrt Kypc Ha EHE k-bM I I neKeMBpu 2014 r' 3a ue'lnre

Ha crcra;Hero Ha orqera 3a nap'qHu,e noroqt{ napu,e u nap qHure e*BxBaneHrn ca npeacraBeH raro

He6noKxpaHtt napu B 6aHKri x R Kaca-

2.7.4. OcHoBE[flT {anHTan e npeagraBeH no He'oBara HoMuHa'lHa croiHocr l{ cGo'rB€rcraa Ha

*ry*** 
"y 

cb.ue6Ha pe.ucrpaLr t. Kt'M 3l AekeMBpx 2014 sHeceHu{r HantnHo ocHoaeH

oa3MeD Ha 5 Xfir. nB.

2.7.5. laal-n1rteHl,lnra B neBa ca oueheHr no croiHocrra Ha rtxHoro B!3Hl{(BaHe' a re3n' leHoMuBnpaHfl

B qyxaecrpaHHa Baryra -  no 3axntorrnerHh,  xvpc Ha 6HE r-bM l l  ** l : f i  
19]1r-KpanocpoqHnre 

u

aon,o"por", ,u"*, nnp"oHaqaiHo ce 3aflucBar no nonyqeHxre HerHH naprqH norouH Elc .|xu n xB raKcll

u KoMrlclloHHu ce np8HaBar xaTo pa3xoA B orqera 3a npflxo'qxre u pa3xo'qnre npn rtxHoTo 81']Ht{KBaHe

2.8. Atrroprniaune $a alnrorpaiErre a{TtBr

AMopru3a{Yure Ha abnro-rpafiHu,e Marepua'rHfl 14 HeMarep!{aiHu aKrxBfi ca BalxcntBaHrl (aro

no"rerouut.rno e np"ra.aH nfiHeilHrtr Meroft AMoprlBauloHHure Hopi{n ca onpeaeneHx or pt(oBoncrBoro

E b 3 o c H o B a H a o q a x B a H f i ' n o ' e 3 € H x u s o l n o r y y n n a x , r x B u - n o r P y n x a x T x B u c a r l p n n a r a H l c j l e A H x ' r e
aMoor u lauxoHHh HopMu:

fpynn ak"rnBt
MauuHu, o6opyaBaHe u xoMnn,Px
CronaHc(x HBeHT ap

2014 2013
20 - s0% 20 - 500/"
l5Ya lsa/d

B Kpat Ha BceKu oTre, eH nepHoa pbKoBoacrsoro Ha ApyxecrBoro npaB! npernea Ha oc, actlHtls no'le3eH

)xl{Bor Ha akrxsxle x Ha npeHocHure xM croiHocrll c qen aa npoBepx 3a Hat 'ltiero Ha xHtrnKalr{]l 3a

o6e3ueHKa u/firfi Beo6xoallMocror npoMtHa Ha aMoprnaut{oHHt{re HopMll'

2.9. nDfi3HaBaue Ha npBxoarre x pa3xoanre

Ilp xoarre or npotraxbu,e pa3xoalne 3a aeiHocrra ca HaqucntBaHx

;;il;""", ;p'""""', 
"'"*n*r' 

or"u'une'o n np".HaBaHsro Ha np'{xoaure I pa3xoaure ce ''''}puiBa rtprl

c n a s B a H e H a n 3 c K B a H e T o 3 a n p u l { n H H a U c l e A c T s e H a B p } 3 K a M e x l y , | ' x ' l p u x o , l u T e u p a 3 x o A T e B
qyrraecrpaHHa Bany,a ca or'{ereHx no qeHrpalHut xypc Ha BHE K}M Aarara Ha HaircntsaHero }iM'

rip"*oor." , p**oant" aa rnxBx ce HallucrtBar reKyuo Ha 6a3a xa roroBopeHnt nrxBeB npoueHr n cyMara

ira B3eMaHero lrtu 3aa],JlxeHnero, 3a |{ocro !c oTHactr' Te ce flPx3HaBar AxpeKrHo B OrLlera ]a nptlxontrc tl

;;-;;";" " 
^'""""'" 

"" 
Bb3HxksaHero xM npuxoa're or !'JroBo vqa€r'e ce np'3HaBar' xoraro ce vcraHoBll

npaBoro Ha trpyxecrBo,o na norytll'l ro3tr np,ixon-



2.I 0. ABHr,"Ho o6'laraHe

Cr,r,racao 6r,rmpcxoro aaHlqHo 3aKoHoaar€ncrBo 3a 2014 3a2013 roaxHi r],proBcKr{r€ lpyx€crBa ce

oonarar c KopnoparxB€H aafibK B paiMcp Ha l0 % fl,pxy o6naraeMara neqa'16a, l(a-ro 3a 2015 rotrxna

aasbrr Hara craBKa c€ 3ana3Ba Ha l0 %.

Apyx(ecrBoro npxnara 6anaHcosrt Meroa Ha 3aabnxefiutra 3a orquraHe Ha BpeMeHHfire flaHtqHr

pa:ruxlr. npu xonro peueHHvr€ aaHttlHl, pa3t ku ce ycmHoBtBar qpe3 cpaBHtBaHe Ha banaHcoBara crotHocr

c -laHbLrHara ocHoBa Ha axruBure u nac{Bxr€. Orcpo'IeHxre aaHbtrHx 3aabnxeHxt ce npx3HaBar npu Bc'Irxn

cryLrax Ha B63HrKBaHe. a orcpoqeHure aaHbqHD at(ruBx! caMo -4o creneHra' ao xo'To phKoBoncrBoro cqHra qe

e c rypHo, !e ApyxecrBo-ro ue pe<lrru3rpa neqajr6a' 3a aa fi3nor3Ba laHbrrHfit amnB EQexfl'r or

npM3HasaHero fia orcpoqeHnre naHl,qHx aKruBa l4l'finH nacuBx ce orpa3tsa raM, r'uero e npeAcraseH e4Jekftr

o, cororo *6rtae, xoero ru e nopolll,lo.3a c!6l]rxt' Kot{ro 3actrar orqera 3a rlpuxonu1e n pa3xonBre

edeKal,T or orcpo,re H xT e IaHl,! Hx aKrxBx x 'lac fi Bx e npx3HaT cbuo B orLlera 3a npuxoaxre h pslro' H r e 3a

c]'6|,lTu'. I(oqTo ca oTqeTeHx nlpBoHat{a,IHo B KanaTa,la (npeoueHbqHu' pe3epB) Ir oTcpoqeH ,re naHl!|l|'|

ax,uBn 14 nacuB!{ ca nD}t3Harx 3a cMerxa Ha l{anuftua

3. cnpaBeannBr| croaHocrn

Ilonxrnxara Ha apyxecrBoro e aa onoBec,tBa BbB OuHaHcoB[re cfi or'{erfi cflpaBennunan croillocr Ha

dlxHaf l€oBlTeaxrust{H'nact ta l1,Ha;_aeqe:axonroct lqecrByBarKorHposxr{Hana3apnnueHrt l (oHuenuhtra
3a cnDaBe,qruBara c,oxHocr np€Anonafa peanr3rpaHe Ha 4uHaHcoBll xHcrpyMeHru 'lpe3 nPonaxba B

noReq;ro cny,ran o6aqe, oco6eHo no orloueHxe Ha tr,proncxure n:euaxur n laabnxeuxt' Kaxlo ll Kpe'ql{rl{re'

apy*".tuo.o o"unuu au peanfi3flpa r€3n q,lHaHcoB ax,uBIr trpe3 rtxHoro u'nocrHo o6pa,Ho fi3n'lauraHe un

noiu"r"uu" uo" BpeMero. 3arooa Te c€ npelcraBtr no rtxHara HoMnHaT Ha nnfi aMoprri3upyeNra croiiHocr'

fo,lrMafa ,{acr or QuHaHcoBare aKruslt u nacuBx 'ra KparKocportHu rbproBclfi s3eMaHxt u 3aaL'lxeHut'

;;;"o; '*" r,*,iru 
"npu""a,",uu 

croiiHocr e np'i6nururenHo laBHa Ha 6anaHcoBara xM croiiHocr.

Pl,(oBoncrsoro Ha apyxec'moro clrfira. ee np ctuecrByBaqure o6€rotre'1crBa npetrcraueHme B 6aiaHca

oueHKn Ha QuHaHcoBxre aKrllBll u naclBx ca Bb3MoxHo Hafi-HaaexlHx, areKBarHfi t aocroBepHx 3a uenllre Ha

O x H d H c o B a , d  o r q e  H o c I

4. OnoBecrrBa e Ha c6ap3aHnrenHua n caenFtr€ crqx

Il€HoBaTa nonxruKa npli u3Bl,plxBaHe Ha c'qerk re ctc cBl'p3aHll '1fiua He ce ornxqaBa or ra3n

flpunafaHa no orHoueHlle Ha H€cBtp3aH L{ua.

5.Ct6nrxr cnea aarara Ha 6anaHcE

HrMa ft'6x, ut, cnea aa, am Ha fOO' xo!ro cnenBa aa 61'nar onoBecreHo
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