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[leHata Ha NpuaoOMBaHE € CMpaBeAMBaTa CTOMHOCT HA Bb3HATPAKIECHHETO, KOETO € MJaTeHO, BKIYUTEIHO
pasxouTe no npuaob1BaHe Ha HHBECTHLIUATA.

[TpureskaBanute oT ['pynara vHBeCTHUMH ((DMHAHCOBM aKTHBH) Ha pasmofioxeHwe W 3a npoaaxda ce
OLIEHABAT MOC/ieBalIO M0 CIPaBeJIiBa CTOWHOCT ChC ChACHCTBHETO HA HE3ABUCUM JIMLICH3UPAH OLEHUTE].

EdexTute OoT nocneasaiiata npeoteHka 10 CnpaBelIuBaTa CTOMHOCT Ha ABJITOCPOYHHTE HHBECTULIMM Ha
pasroJioKeHHe W 33 Npojakda ce npeacTaBaT B OT/elleH KOMMOHEHT Ha Otuerta 3a nedanbara wiu 3arybara v
npyrus BceoOxBaTeH Joxon (B OpYrd KOMIOHEHTH Ha BceoOXBaTHs J0XO1) W CE€ MpH3HABAT B Meyandara Wiu
sarybaTta 3a romuHaTta mnpu ocBoOokaaBaHe (nmpogakOa) OT MHBECTHLMATA KAaTO CE MOCOYBAT KbM CTAaTHATA
“(hMHAHCOBU NPUXOAH~ WM “(PUHAHCOBU Pasxoau™.

[Ipyu oTnMcBaHETO Ha aKlMK MNOpaju Mpojaxkda ce W3NON3BAa MeTOoAa ~“CPejHO-NpeTersieHa LeHa .
onpenesieHa KbM Kpas Ha Mecella, B KOWTO Ce M3BBbPLIBA OTIIMCBAHETO.

Beuuku MOKYIKH U MTPOJAKOH Ha WHBECTULMM ((DUHAHCOBM aKTHBM) Ha Pa3llooKeHHe | 3a npojaxoa ce
NpU3HABAT HA “jaraTa Ha ThPryBaHe  Ha clelikara, T.e. JaTaTa, Ha koaTo I'pynara ce aHrakupa ja 3aKynu Wiu
npoaane akTHBa. ,

[MpuTexaBaHUTe OT JApY’KecTBaTa B I'pyraTa MHBECTHMIIMH, NPECTABISBALIM MAIUMHCTBEHO y4acTHe B
IpPYrW ApY’KecTBa, KOMTO HE C€ ThPryBaT Ha aKTHBEH asap W 3a TAX HAMA KOTHPOBKM Ha Ma3apHH LICHW ce
OLICHABAT W MpeacTaBAT Mo cebecToHHOCT.

[TpuTerkaBaHUTe UHBECTHIIMM HA Pa3MoNIoJKeHHe M 3a npoaaxkOa ce nperjexiar 3a obesleHka KbM Kpas
Ha BCEKM oTdeTeH mepuod. [lpu ycTaHOBsBaHe Ha YCJ0BMS 3a NepMaHeHTHa 0Oe3lieHKa, CbllaTa Ce Omnpenesns
KaTo pasiuka mexay OanaHcoBaTa CTOMHOCT M Bb3CTAHOBMMATa CTOMHOCT Ha MHBECTHUMATA. [ ce oTpasaBa B
Oruera 3a meuanbata wiu 3arybata u apyrus BceoOXBaTeH 10XOA KaTo (DUHAHCOB Pa3Xoj, OCBEH aKO Mpe3
NPEAXOAHN NePHOAH MMa (OpPMHUpAH MONOKUTEICH MPEOLCHBYEH PE3EPB 3a Te3H MHBECTHUMU. B To3u cnyuai
obeslieHKaTa MbPBO C€ MOKPHBA 33 CMETKA HAa TO3M pe3epB M ce npeacrasd HeTHO B OTyera 3a medandara UM
zarybarta ¥ Apyrys BceoOXBaTeH JOXOI.

2.13. UuBecTHLIMH B CLBMECTHH MpPeINPHATHS

CBBMECTHO € NMpeanpuATHETO, B KOETO ABE UK MOBEHE CTPAHH UMaT CbBMCCTCH KOHTPOJL CBLBMECTHHAT
KOHTPOJ NMPEACTaBaBd YPEACHO ¢ OOroBOp COOAC/IAHE Ha KOHTPOIA BhpXY AaACHO TIPEANPHATHE W CBLIECTBYBA
caMO KOraTo B3€MaHETO Ha PeLUCHHA, CBBLP3aHH ChC ChOTBETHUTE ICHHOCTH, U3MCKRA CIHHOAYIIHOTO ChIldCcHe
Ha CTPAHHWTE, KOUTO CIIOAETAT KOHTpOJ1a.

CBBMECTHOTO NPEaAnpPUATHE € WKW CBBMECTHO KOHTPOJIMpaHa NeHHOCT, WUIIH CBBMECTHO KOHTPOJIKMpaH
axktuB. Koraro APYHKECTBO OT prna’ra HMa MpaBa BbpXY aKTHBHTE H 3aAbAXKEHHA MO OTHOLUEHHE Ha [TaCUBUTE Ha
CBBMECTHOTO MPEOINpHATHE, TO IMOCICIHOTO € CBbBMECTHO KOHTPOIHUpaHa AeHHOoCT. Koraro APYKECTBO OT
l"pyna’ra HMa npaBa BbPXY HETHHMTE AKTHBH Ha CBBEMECTHOTO IMPEANpHATHE, TO MOCICIHOTO € CbBBMCCTHO
KOHTPOJHPaH aKTHUB.

2.13.1. CpBMeCTHO KOHTPOJIHPAHH JeHHOCTH

CBBMECTHO KOHTpOJMpPaHaTa AeHHOCT ce 0a3vpa Ha eKerioaTauusaTa Ha akTHUBU W APYTH PECYpcH Ha
cTpanuTe (CbBMECTHH YIPaBHUTENHM), KaTo ChliaTa He MpefcTasissa obocobeHa CTONAHCKA eAMHULA, KOATO Ja e
OT/IeJIHA OT CaMHTE ChAPYKHHLIH. -

Korato apyxkectBo oT Ipymata e cTpaHa B CbBMECTHO KOHTpOAMpaHata AeHHOCT (ChBMECTEH
ynpaBuTesn), OTHUTA M OTpas3saBa BbB (PMHAHCOBUTE CH OTHETHAKTMBUTE, MACHBHUTE, NPUXOIWTE W PasXOIuTe,
CBbP3aHH C HEroBOTO JSJIOBO y4yacTHe B Tasu aeiHocT, B cborTeecTBetcTBMe ¢ MCDO, npunoxumu 3a
KOHKPETHUTE aKTHBH, MAcHMBM, MPUXOAM U pa3Xoid. BbB Bpb3Ka CbC CBOETO HASAI0BO YUYACTHE B CbBMECTHO
KOHTPOJIMpaHaTa JeHHOCT CbBMECTHHAT YPaBUTEN NMpPU3HABA!

» CBOHTE aKTHUBM, BKJIFOUHMTENHO CBOA IS/ BHB BCHUKH @KTHBH, KOWUTO C€ JbPHKAT ChbBMECTHO:
CBOMTE MACUBU, BKJIKYUTEIHO CBOS A5/ BbB BCHYKM MACHBH, KOUTO C€ ILKAT CLBMECTHO;
CBOWTE NPUXOIH OT mpoaakbaTa Ha Jefa CU B TOJY4eHAaTa OT CbBMECTHO KOHTpOJMpaHaTa jeHHocT
MPOAY KLU, :
CBO#A JANT OT npﬁxonme oT npogaxbara Ha MPOAYKIMATA HA CbBMECTHO KOHTPO/IMpaHaTa JeHHOCT:
CBOMTE Pa3Xx0JIH, BKIFOUHTEIHO CBOS JIs/1 OT BCHUKHK ChBMECTHO HanpaBeHH pa3XoH.
3a 1HenuTe Ha ChbBMECTHO KOHTpOJIMpaHaTa JeHHOCT He ¢e BOAM OTAE/NHO CYETOBOACTBO U HE Ce U3rOTBs
otaeneH ¢uHaHcoB oryeT. C Les oueHsBaHe e(pEeKTUBHOCTTA OT CbBMECTHOTO MPENNpPHATHE, ChBMECTHWTE
YIpaBUTE/IH 32 CBOM LIE/IM OMPEAENAT BUa Ha OTUCTUTE, KOWTO CJE/Ba Aa Ce M3IOTBAT W MHPOPMALMATA, KOATO
Te CJIe/iBa 13 ChAbPIKAT.
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2.13.2. CbBMeCcTHO KOHTPOJHPAHH AKTHBH
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CbBMECTHO KOHTPOJMPAHMAT aKTHB MNPEACTaB/iIsBa CHBMECTHO MNPEANpPUATHE, 4Ype3 KOeTO CTpaHMTE
(CBbBMECTHO KOHTPOJIMPALLMTE ChAPY/KHULM), KOUTO MPUTEHKABAT CHBMECTCH KOHTPOJ BBPXY MPEANPUATHETO,
MMAaT [PAaBO HA HETHUTE aKTHBH Ha TOBA MPEINPUATHE.

CbBMECTHO KOHTPOJIMPAHHAT aKTHB € CaMOCTOSTENHO Cb3aanaeHo, obocobeHo NpeanpusaTHe, B KOETO
BCEKHM OT ChIAPYKHHUIMTE uma Asn. TakaBa eauHMla [EWCTBAa MO ChUIMA HA4YWH KATO BCHYKM OCTaHaIH
OpeANpUATHS, HO C Ta3W PasNuKa, Ye JOTOBOPHOTO B3aWMOOTHOIICHWE MEKY CbIAPYKHMLHUTE yCTaHOBABA
CbBMECTEH KOHTPOJ BBPXY AEHHOCTTA MY.

CBLBMECTHHAT KOHTPOJIMPALL ChAPYKHUK MMPHU3HABA CBOETO AANIOBO YYaCTHE B ChBMECTHO KOHTPOIMPAHUS
AKTHE KATO MHBECTULIMSA M OTYMTA Ta3u WHBECTMLIMS 110 METOIa Ha coDcTBeHMs KanuTan B choTeeTcTBUe ¢ MCC
28 WHBeCTHLIMM B ACOLMHpPAHHU TIPEANPUATHS W CbBMECTHW mpeanpuatus. Koraro crpaHata B CBHBMECTHO
KOHTPOJIMPAHKS aKTHB HAMAa ChBMECTEH KOHTPOJ BbPXY HEro, OTUMTA CBOETO JSJI0BO YHACTHE B MPEANPUATHETO
B choTBeTcTBHE ¢ MC®O 9 OUHAHCOBH MHCTPYMEHTH, OCBEH aKO WMa 3HAUUTEJHO BJIHSHHE BbPXY ChbBMECTHO
KOHTPOJIMPAHKS aKTHB, B KOHTO cilyuyaid ro otunTa B choTBeTcTBHE ¢ MCC 28,

B uHaMBKlyaTHUS CH (PMHAHCOB OTYET CHBMECTHMAT KOHTPOJMPALL ChAPYKHUK OTHMTA CBOCTO ASIOBO
y4acTHe B CHBMECTHO KOHTPONMpPAaHWS aKTUB cbhriacHo maparpad 10 or MCC 27 Unaueuayanuu (GUHAHCOBU
OTUEeTH — 110 ceBeCcTOMHOCT UK B ChOTBeTCTBHE ¢ MCDO 9.

2.14. MaTepuanaHn 3anacu
MarepuanHuTe sanacu ca Tekyuu (KpaTkoTpaiiHi) MaTepuaiHi akTHBHY Noj opmara Ha:

= marepuaiy, NpuAoOUTH FaBHO 4pe3 NOKYNKa W MpeHa3Ha4€Hn OCHOBHO 3 BlaraHe B NPOU3BOJICTBEHHS
TIPOLEC ¢ LeN MPOM3BEKIAHE Ha MPOAYKLMS MM YCIIYTH, MM ¢a 00EKT Ha NPEKU NpoaaKOu, Korato Tosa
ce MpeLeH: OT NPeArnpUATHETO:
®  [POAYKLMS, Cb3JaJeHA B pe3yJaTaT Ha MPOM3BOACTBEH MPOLEC B MPEANPHATHETO W MpelHa3HaueHa 3a
nponaxoa;
®  CTOKM, NPHA00UTH INIABHO Upe3 MOKYIKa U MpeIHa3HaYeHH 3a npoaaxoa;
"  HE3aBbPLUEHO MPOU3BOACTBO, MPEACTABIABAILO CHBKYMHOCT OT PasxojiM, OT KOMTO C€ O4aKkBa f1a ce
npou3Bee NPOIyKLHS;
"  YHBECTUIMS B MaTepHalieH 3anac - MaTepUaJHU aKTMBH, MNPUIOOUTH 38 MHBECTHULIMOHHH LIE/IH, & HE 3a
TIONI3BaHE;
MarepuanHuTe 3anacy ce OLeHsBAT M0 Mo-HUCKaTa OT [0CTaBHATA CTOMHOCT M HETHATa peajiM3upyeMa
croiHocT, Pa3ukaTa ce 0T4MTa KaTo APYTH TEKYLIH Pa3Xo/u 3a ACHHOCTTA.
JlocTaBHAaTa CTOMHOCT BK/IIOYBA CyMaTa OT BCHYKH Pa3XOAd MO 3aKyMyBaHETo, mpepaboTkaTa, KakTo H
IpYTH pasXxo/iy, HAMpaBeHH BbB BPb3KA C JOCTABIHETO UM [0 CEralliHOTO ChbCTOAHUE U MECTONOJIOKEHHE.
Pasxoaurte 3a mpepaOOTKa BKJIFOHBAT MPEKM pPa3xoOdd M CHUCTEMATHYHO HAYMCIIIBAHU MOCTOSHHW M
NPOMEHIMBHU 0OLLIONPOU3BOACTBEHH Pa3XoaH.
PasnpeneneHneTo Ha OOLLIONPOU3BOICTBEHUTE Pa3x0aW Ce M3BbPLIBA Ha Da3aTa Ha NpPEKWUTE PasXou 3a
CHOTBETHHS BUJ MTPOAYKIIHS.
Pasxoau, KOMTO He ce BKIIIOUBAT B ceDecTOMHOCTTA HA MMPOM3BEAEHATA MPOAYKLMS W Ce OTUMTAT KaTo
TEKYIIHM 3a Nepuoa ca:

" KOJTHYECTBA MaTepHay, Tpyd M ApYIrd MpOHU3BOACTBEHH PasXodH H3RLH HOPMalHHTE IpaHHLIH,
® Pa3xo[H 3a ChXpaHCHHWE B CKa;

o aAMHHUCTPAaTHBHH pa3xoaH.

. pasxoiu Mo l'lpO,[l&H(GHTe;

[TorpebneHueTo Ha MaTepHaIHUTe 3aMlacy ce OLieHABa 10 MeToaa: CpeaHo-npereryieHa CTOHHOCT.

B kpas Ha oTveTHHs nepuon M3 ce oleHSBAT MO M0-HUCKATA OT OTYETHATA W HETHaTa peaiusnpyema
CTOHHOCT,

HetHaTa peanu3upyema CTOHHOCT € paBHa Ha O4aKBaHATa MpoJaxHa UeHa, Mpyu HOPMalHO NpoTHHaHe Ha
JeiiHOCTTa, HaMaJIeHa C MPAKO CBbp3aHuTe ¢ npoaaxdara pasxoau.

KbM BcekM cllefBalll MEpPUOI Ce INpaBM HOBa OLEHKA Ha HETHATa peaiusyema crokHoct. Korato
yCJ'IOBHS{Ta., JOBEIIM 10 CHHUXKABAHE Ha MaTt‘-pHaﬂHHTe 3allaCcH Mnoa TAXHAartda CeGCCTOﬁI-iOCT, BE€UE HE Ca Hallhuege MM
KOraTo MMa HCHO [OOKAa3aTelIcTBO 3a YBelMUYeHWE B HETHaTa peaddyeMa CTOHHOCT 3apaji MpoMsHa B
MKOHOMUYECKUTE 06CTOATENCTBA, CyMaTa Ha 0D€31IEHKATa Ce Bb3CTaHOBsBA Taka, 4e HoBaTa DanaHcosa cyma € rno-
HMCKATa OT ce0eCTOMHOCTTa M MpepasrieqaHaTa HeTHa peaiu3yemMa CTOHHOCT.

Cebecmoiinocm Ha nPedoCMagenyume yeiye

JIOTONKOBa, JOKOJAKOTO [pPH MNPENOCTaBSHETO Ha YCIYTH ce momssat M3, To Te ce BKIIOYBAT B
cebecroiinocta Ha yeayrute. CebecToHOCTa ce ChCTOM [NIABHO OT Pa3sXOAHTE 3@ TPYI W APYryTe pasXolM 3a
TepcoHaia, 3aeT B MPEJOCTABIHETO HA YCIyrara, BKITIOYHTE/IHO CIY/KMTENUTE, H3MbIIHSIBALILN HA30pHA IGHHOCT,

17



WwAB” A - T'P. XACKOBO
KOHCOJIHIHPAH ®HHAHCOB OTYET 34 TOHHHATA, 34ABBPLIBAILA HA 31.12.20114

W CBOTBETHATA HacT OT OOLIMTE Pa3xolr 3a TaX. prﬂ"hT W OPYTH pasXxodr, CBbP3dHU C nponaﬂc6mc U o0uIus
aaMHHHUCTPATHUBEH NEPCOHAJI, HE C€ BKJIIOUBAT, a C€ [IPU3HABAT 34 Pasxo/y B [IEpHOIA, B KOHTO ca Bb3HUKHAIIHN,

I[Tpu npogaxba Ha M3, OanaHcoBaTa cyMa Ha Te3u MaTePUaliHK 3alacH Ce Mpu3HaBa KaTto pasxoi npes
mepuosa, Mpe3 KOWTO CbOTBETHUAT NpuXoj € npuszHat. Cymara Ha Beska obesueHka Ha M3 go HeTHATa WM
peanusyema CTOMHOCT, KaKTO M BCHYKH 3aryGu oT M3 ce mpu3HaBaT KaTo pa3XolM 3a Mepuoaa Ha odestieHkara
UMM Ha BL3HMKBaHeTO Ha 3arybute, CyMaTa HA €BeHTYAJHOTO O0paTHO BB3CTAHOBIBAHE HA CTOMHOCTTA Ha
obeslieHkara Ha M3, Bb3HMKHANA B PE3Yy/ITAT HA YBEJIMUYEHHETO HA HETHATA peaMdyema CTOMHOCT, Ce MpU3HaBa
KaTO HaMajsiBaHe Ha CyMara Ha MPU3HATHTE pa3xomd 3a M3 npes3 nepuona, Ipe3 KOMTO Bb3CTAHOBSBAHETO €
Bb3HUKHAJIIO.

Hsaxou M3 morar ga ObJaT OTHECEHHM O CMETKMTE Ha JIPYrM akTHBM, KaTto Harmpumep M3, kouto ce
M3MON3BAT KAaTO KOMIMOHEHT Ha Ch3gajeHWTe OT Apy:kecTBaTa B I'pynara coOCTBEHM CrpaiM. CbOPLKCHHUA H
obopynsaHe. M3, OTHeCeHHM KbM JAPYr aKTHB, ce MpPU3HABAT 3a Pasxo/ B [POAbIKCHHUC MONC3HMA KHBOT Ha
aKTHBA.

2.15. ToproBckH H APYTH B3eMaHHA

B3emaHMATa B JIGBOBE Ca OLIEHEHH MO CTOMHOCTTA HA TAXHOTO Bb3HMKBaHe. BiemanusTa BbB BanyTa ce
MpPEOLEeHABAT 10 3aKIHYnuTeNHUd Kype Ha bBHB kbm 31.12.

KaTo KkpeauTd W B3eMaHWs BB3HUKHAIM MbpBOHA4alHO B [pynara ce Knacu@uUMpPAT B3eMaHMs
BB3HMKHA/IM OT JUPEKTHO MPEIOCTaBsIHE HA CTOKH, YCJIYTH, APy WK apU4HHU €KBUBAJIEHTH HA 1€0UTOPH.

Korarto npefocTaBIHETO Ha MapH, CTOKU WM YCIYrH Ha Jla/leHn 1eOUTOPU € C HaMEPEHHE MOJNYy4YEeHHUTE
¢duHaHCcOBM aKTHBH Oa ObjaT mpogageHu He3aGaBHO wunu B OnM3Ko Obaelle, Te ce kaacupuuupaT Kato
(h)UHAHCOBY aKTHBH, AbP/KAHU 32 TbPryBaHe.

JlaHblMTE 32 B3CTAHOBABAHE CE TIPEACTARAT MO OPUIHHATIHKA pa3Mep Ha CyMaTa Ha B3EMAHETO.

JlpyruTte B3eMaHUs ce TPeJcTaBAT 110 ceOecTOHHOCT.

[TbpBOHAYATHO B3EMAHUATA W KPEAMTHTE Ce OLeHsBaT 110 LigHa Ha npuaoduBane.
Cnen nbpBOHAYATHOTO MPU3HABAHE KPEJUTUTE U B3EMAHMATA OT KJIMEHTH W JOCTABYMLM CE€ OTUMTAT MO
cebecToHHOCT.
Kato xpaTkocpounu ce knacupuumpar B3eMaHHs, KOUTO ca:
e 0Oe3 uKcHpaH Naaex;
e C (MKCHpaH MageX U OCTATBYEH CPOK [0 Mafeka 10 €/1Ha rOjIMHa OT JaTaTa Ha (PMHAHCOBHS OTHET;
Tpersien Ha B3eMaHuATa 3a 0Oe3lleHKA ce M3BLPLIBA OT PHKOBOACTBOTO Ha Apy:KecTBOTO B ['pynata B
Kpas H4 BCEKH OTHETEH MEPUOA M aKo MMa MHAMKALMK 3a 0DE3LEHKa, 3aryOMTe Ce HauMC/IaBaT KaTo TeKyll
pasxoy. IIpubnusuTentarta oueHka 3a 3ary6u OT ChMHUTENHU, TPYAHOCHOMpPAaEMH 1 HecbOMPaeMH BleMaHUs ce
TnpaBu, KOrarto 3a cbOMpaeMoCTTa Ha LisiaTa CyMa MilH 4acT OT Hesl ChIIECTBYBAa BUCOKA HECUTYPHOCT. KbM BeAKO
e/HO Be3MaHe ce MOIXOKAAa HWHIWBHIYaTHO, KaTo ce MNpUiaraT CbOTHOCHMM KPWUTCPHM 3a OLEHKAa Ha
chbupaeMocTTa. HecbOupaemure B3eMaHWsi ce OTNMCBAT, KOTaTO MPABHWMTE OCHOBAaHWA 338 TOBAa HACTBIIAT.
O6Ge3ueHKaTa Ha B3eMaHUATa Ce HA4YMCIIBA 4Pe3 ChOTBETHA KOPECIIOHICHTCKA KOPEKTHBHA CHETOBOJHA CMETKA
33 BCEKM BH] B3€MaHE W C€ OTpassiBa B cTaTuaTa «oDesleHKa Ha akTHBM» Ha JMieBaTa cTpada va Otuera 3a
neuanbara uiu 3arydaTa u Apyrus BceoOXBaTeH J0XO/.

2.16. IlpenocTaBeHHn 3aeMH

BcuuKM 3aeMH ce OTHYMTAT MO HOMHHAJIHA CTOMHOCT (ceDecTOMHOCT), KOATO Ce MpHeMa 3a Crpase/iiBa
CTOMHOCT Ha MPEAOCTABEHOTO MO CASNKATA, HETHO OT MPEKUTE Pa3sXoH, CBbpP3aHu ¢ Tesu 3aeMu. [levandure u
3aryOute ce npuzHaBat B OTyera 3a medanfarta unu 3aryfara v Apyrus BceoOXBAaTEH J10XOJ KAaTO (PMHAHCOBM
npuxo/4 (0T MTUXBH) Npe3 Nepuoaa, 3a KOHTO ce OTHACH 3aeMa.

JIMXBOHOCHHUTE 3aEMH C€ KJIacHuUIIMPAT KaTo TEeKYIIIM, OCBEH 3a YacTTa OT TAX. KOATO 1ie Ob/ie ype/leHa B
CpOK Hap 12 meceua OT Kpas Ha OTYETHUS NePUOL.

2.17. IlapuyHH cpecTBA H NAPHYHH eKBHBAJICHTH

[TapuyHUTE CPeACTBA W MAPUYHM EKBMBAJIEHTH BKIIOYBAT MapHuHu cpeictsa B Opod v B 0aHKH,
CBOTBETHO B JIeBa U BLB BallyTa.

[TapuuHUTE ©KBUBAJEHTH Ca KPaTKOCPOYHH, JECHO OOpaTMMM BHCOKONIMKBHIHW BJIOKEHHS, KOWTO
ChIABbPKAT HE3HAUMTE/IEH PUCK OT [POMSIHA B CTOHHOCTTA WM.

[lapuYHUTE CpPEJCTBA CE OLIEHSBAT MO HOMWHANHA CTOHHOCT. [lapWuHuTe CpeacTBa BbB BalyTa ce
npeAcTaBAT Mo 3aKkntounTenHus kype Ha bHbB kM 31.12.

CHenkuTe B uy»KIECTPAaHHA BANYTAa Ce BINMCBAT [LPROHAYAIHO KATO KbM CyMara Ha 4y KIecTpaHHaTa
Ba/lyTa Ce nmpuiara LeHTpanHus Kypc Ha bbarapcka Haponna banka (bHbB) kbMm narata na caenkara. Kypecosure
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pas/iuKy, Bb3HWKBallH IIPH YPCKIAHCTO Ha TE€3HW MapyyHU TIO3MUMH WKW [IPH OTYUTAHETO Ha TE3W NapHYHH
[IO3HLHH NPH KYPCOBE, Pa3IU4HH OT TE3H, 10 KOUTO Ca OuUNM 3aBeICHU, CE OTYMTAT KaTo dJHHaHCOBl/I NpUXOIH
HITH (b[f‘]HﬂHCOBH pasxoau 3a rnepuoja, B KOWTO BB3HHUKRAT.

2.18. THproecku H APYTH 320b/IKEHUS

3aab/KEHHAITA KbM JOCTABYMLUMTE M APYIMTE ThPrOBCKH 33bJKEHHUSA CC OTUMTAT MO UCTOpUYECKa LieHa,
KOATO Ce IIpMEMa 3a CIIpaBe/yiiBaTa CTOWHOCT Ha CeNKaTa U KOATO lie Ob/e njareHa B ObICLIE 38 MOMYHCHHTE
CTOKH U yCIyrd, GakTypyUpaHH Wik He Ha Apy»xecTea B [ pynara.

TexkymmTe 3aQb/UKeHUs Ce HAYUCIABAT MPH TAXHOTO Bb3HMKBaHE. 3albJUKEHUATAa BBLB BanyTa ce
TPEOLIEHST 10 3aKiounTeHUs Kype Ha BHB 3a cboTBeTHaTa BajlyTa KbM JaTaTa Ha ChCTABAHE HA (PUHAHCOBUS
OTYET.

Creq MbPBOHAYAIHOTO MIPU3HABAHE THPrOBCKUTE U IPYIH 3aABbJKEHHA CE OTHMTAT 110 ceDecTORHOCT.

Karo kpaTkocpouHH ce kiacuGuLUUpaT 3aAbIKEHUA, KOUTO Ca:

e 0e3 QuKCHpaH Najex; s

e ¢ (MKCHpaH Majie M OCTAThYEH CPOK A0 NAAEKA JO eHA FOJMHA OT JaTaTa Ha (QUHAHCOBHMS OTHET;

Karo aparocpoutu ce kiacUPUUMPAT 3aAbKEHUS, KOUTO ca ¢ (PUKCUPAH MajiekX U OCTAThYEH CPOK 10
naje’ka Haj ejiHa rOfIMHa OT J1aTaTa Ha ChCTaBAHE HA (PUHAHCOBUSA OTHET.

2.19. Jlanb4yHH 32 bIKeHHs

Tekyllld NaHbYHM 3aOb/DKCHHS Ca 3aab/KEHMSTA Ha NPEANPUATHETO BbB BPb3KA C TMpUAAraHeTo Ha
MAHBYHOTO 3aKoHOAATeNCTBO. ChliiMTe BB (DMHAHCOBUS OTHET C€ MPEACTABAT M0 CTOMHOCTH B CHOTBETCTBHE C
rnpaBWiaTa Ha CbOTBETHHS aHbUCH 3aKOH 3a ONpPEae/IAHE Ha CTOMHOCTTA Ha BCEKHM BU/L AaHBK.

2.20. IToay4uenn 3aeMHu

BevukK 3aeMM ITBPBOHAYAIHO CE OTYUTAT Mo ceOecTOHHOCT, KOSTO ce MPHEMA 3a CrpaBeiiuBa CTORHOCT
Ha MOJYYEHOTO MO ClEJKAaTa, HETHO OT MPEeKHTEe PasXojH, CBbP3aHu ¢ Te3u 3aemu. [lewandute u sarybure ce
npusuasar B OtyeTa 3a newanbarta win 3arybara v Apyrus BceoOXBATEH J0XOI KAaTO (PUHAHCOBH pasxoan (3a
JIMXBHM) [pe3 NMepHoad, 3 KORTO ce OTHAcs 3aeMa.

JIMXBOHOCHHTE 3aeMH C€ KIacu(ULMpPAT KaTo TEKYLLUM, OCBEH 3@ HacTTa OT TAX, KOATO wie Obae ypeaena B
CpoK Hax 12 Mecena OT Kpas Ha OTHETHUS NEPHOA.

2.21. JInzunHr

KnacuukaumsTa Ha JIM3MHTOBUTE JOTOBOPH CE€ OCBLIECTBABA B HA4ajiOTO Ha NTM3MHTa Ha Gasata Ha
kpuTepuu. [Ipu NpomsHa Ha yCNOBHATA HA JIM3MHIOBUS JOTOBOP, KOMTO BOJAT A0 MPOMAHA HA KPUTEpUUTE, Ce
M3BBbpILBA HOBA KACH(MKALIMS HA JIM3MHIOBUTE JIOTOBOPH. :

PasrpaH4aBaHeTo MEKIy (PMHAHCOB JIM3UHI W ONEPATUBEH JIM3UHT MPHU TAXHOTO TEKYILO OTpa3siBaHe U
NEPUOAMYHO TIPECTaBsHE BbB (PMHAHCOBUTE OTUETH CE U3BBPILIBA B CHOTBETCTBME C MPUHLMIA "MNPEAUMCTBO Ha
ChIbpKaHKETO Ipel hopmarta”.

DOHHAHCOB JIH3HHT

JlnzuHrononyuaren

JIM3WHT HAa UMOTH, MAlIIMHU U CHOPBKEHMUS, MPH KO#TO ['pynata peanHo HOCH BCUUKH PUCKOBE M obniarw,
MPOM3THYALLIMA OT MPABOTO HA COOCTBEHOCT, ce KiacHuuupa KaTo hHHAHCOB JIM3UHT. BCAKO NH3HHIOBO ruiallaxe
ce pasmpesienss MeKy 3adb/LKEHHETO W (PHHAHCOBUTE PasXOIHM. Taka 4e JIM3MHIOBOTO 3a/1b/UKEHNE Jla HaMallsiBa
C TIOCTOAHEH TeMIl. JINXBeHUTE Pa3XxOAx ce BK/IHOYBAT B OTHETA 32 BCeOOXBATHMA [OXO/1 KATO PasXojH OT JIHXBU
Ha Gasa edeKkTHBEH TUXBEH MpOLEHT. [Ipuaobutnte Mo 10roBopH 3a (JMHAHCOB JIM3UHT AKTUBH C& aMOPTH3HPAT
Ha 6a3a noJie3HUs JKUBOT Ha aKTUBA.

OnepaTHBeH JH3HHT

JluzuHronoayuaren

JIM3WHT, TIPU KOMTO HaemojaTe/sT IPOAbJKaBa Ja NPUTEKABa CBLICCTBEHA 4acT OT BCHYKH PUCKOBE H
CTOMAHCKU H3roau OT cOBCTBEHOCTTAa BHPXY JaJeHHs aKTHB ce Kiacuduiumpa kato onepatuBeH nusunr. [lopaau
TOBA aKTHBLT He ¢e BKIouBa B OTuera 3a GUHAHCOBOTO CHCTOSHUE HA JIM3MHIONONYYATENS.

[[namanuaTa BbB BPb3Ka ¢ OTNIEPATHBHUSA JIM3WHT ce NPU3HaBaT KaTo pasxoau B OtyeTa 3a nevanbara uim
saryfara u Apyras BceoOXBaTeH A0X0 Ha Da3a IMHEEH METO/ 3a 11eproja Ha JTM3MHTa.

JIuzuHrojaren

HaemopaTensT npoabiizkaBa J1a MPUTEKABa ChLIECTBEHA YACT OT BCHYKHU PUCKOBE M CTOTIAHCKHK M3TOAM OT
coBCTBEHOCTTAa BEPXY AaAeHUS aKTUB.
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[TpuxoabT OT HAGMU OT OMEpaTHBEH JM3UHI ce NpU3HaBa Ha 0aszara Ha IMHEHHHUA METO B MPOABIZKEHHUE
Ha CPOKA HA COTBETHMSA JIN3HHT,
[1py OTYHTAHETO HA JIM3UHIOBUTE JIOTOBOPHU ce ch0toaaBaT nincksanuaTa Ha MCCI17 JIuzunr.

2.22. TleHcHOHHH H [Jpyrd 3adb/UKeHMSi KbM MepCcOHANA [0 COHHATHOTO H TPYIOBOTO
3aKOHOAATEICTBO

3aIbJDKEHUATA KbM NIEPCOHANA M OCUIYPUTETHUTE OPraHW3alliK ca 3adb/KeH!a Ha [ pynaTa no noBoj Ha
MHHai TPy TOJOXKEH OT HaeTHs TMEPCOHan W ChOTBETHWUTE OCUTYDHTEIHHM BHOCKH, KOWTO CE€ M3HMCKBAT OT
3akoHoJaTencTBoTo. ChrinacHo uszuckeanusta Ha MCC 19, Te BKIOUBAT M HAYMCIEHUTE KPATKOCPOYHH JOXO/H
Ha MEPCOHaa ¢ NMPOM3XO/1 HEMOJ3BaHM OTIYCKH HA NMepcoHala ¥ HauMcaeHuTe Ha 0asa Ha JeHCTBalMTE CTABKH
3a OCUI'YpsiBaHe, OCUI'YPUTEJIHU BHOCKU BbPXY Te3U JOXO/H.

IlencHOHHH B APYTH 3a0b/KEHHS

ChbrnacHo OBArapcKOTO 3aKOHOAATENCTBO BCSKO APYKECTBO B [ pymaTta € 3aab/UKeHO /a4 nialla BHOCKH
BbB (DOHJOBETE 3a COLMATHO H 3[paBHO OCHUrypsBaHe. PasmepsT Ha BHOCkWTe ce onpeiens oT Konekca 3a
COLMAJIHOTO OCHTYpsiBaHe M 3aKOHa 3a 3/PaBHOTO OCHrypsiBaHe — Bb3 OCHOBA Ha JOXOAMTE 3a MEpUO/a.
TpynoBuTe OTHOLUGHHsS MEXKAY pPabOTHHLUTE W CIY:KUTEJMTE W CBOTBETHOTO JpyecTBO B | pynarta, B
KauecTBOTO cH Ha paboToaaresi, ce ocHoBagat Ha pasnopeadute Ha Koaekca na Tpyaa u Ha pasnopeandute Ha
JEMCTBAILOTO OCUTYPUTEIHO 3aKOHOAATEIICTBO.

OcHOBHO 3agb/okeHMe Ha paboromarens € na M3BbPLIBA 3aABJUKMTENIHO OCUTYPABAaHE Ha HaeTHs
nepconan 3a (oua ,JleHcHH”, NONBIHUTENHO 3aQbIKUTETHO TMEHCHOHHO ocurypssade , (oua ~O6wo
3abongsade U maiuuHcTBO”, doHa ,.bespaboruua”, ®ouj .. Tpynora 3nononyka v npodecuonanta donect” u
3IpaBHO OCUrYpsiBaHE.

PasMepuTe Ha OCUIypUTEIHUTE BHOCH C€ YTBBKIABAT Cbe 3akoHa 3a Otomkera Ha JIOO u 3akoHa 3a
6romkera Ha H30K 3a choTBeTHaTa rojuHa. BHockuTe ce pasnpenenst Meskay padoroparess v OCUIYPeHOTO
JIMLIE B CbOTHOLICHHUE, KOETO € onpeneneHo B KCO.

KpaTkocpo4HH 10X01H Ha IepcoHAJIA

KpaTkocpo4yHuTe OOXOAM Ha mepcoHana mnoja dopMara Ha Bb3HarpaiKiaeHus, OOHYCH W COLMAlHH
JOM/allaHus ¥ puAoOMBKY Ce MPU3HABAT KATO Pa3xoj] B OTYETA 3a BCeoOXBAaTHMS JOXO0J B MepHoia, B KOMTO €
MOJIOKEH TPYABT 3a TAX WM Ca U3MTbJIHEHW W3UCKBAHUATA 34 TAXHOTO MOJIy4aBaHe.

JObmKUMUTE OT NPEeANpPUATHETO BHOCKH 10 COLIMAITHO H 3PaBHO OCUIypPABaHE Ce MPU3HABAT KaTo TEKYyLL
pasxoj ¥ 3aIb/DKEHHE B HEJMCKOHTHPAH pasMep, 3a€AHO U B IEPUOJIA HA HAYMCIICHHE Ha ChOTBETHHUTE JOXO/IH, ¢
KOWTO TE ¢a CBbP3aHH.

Kbm pnarata Ha BcekM (HHAHCOB OTHYET BCAKO JAPY/KECTRO B ['pynara npasu OUeHKa Ha cymara Ha
OYaKBaHMTE PA3XOOH MO HATPYMBALIM CE KOMIEHCHPYEMM OTIYCKH, KOSTO ce 04akBa jJa ObAe W3IlaTeHa Karto
pe3yJiTaT OT HEU3MO0A3BaHOTO NPABO HA HATPYNaH OThycK. [lonaralmuTe ce CyMH 3a KOMINEHCHPYEMH OTIYCKM Ha
NepcoHana ce OTYMTAT KaTo 3aJb/LKEHHE U KaTo Pa3Xxof, CBbP3aH C KPaTKOCPOUHHTE J0X0H Ha NepcoHala.

JdbArocpoYHH AOX0AH HA MepcoHANa

Cwprnacio Kogekca Ha Tpyna, paboroaartens e 3aab/ukeH Ja M3I1alla Ha MepcoHana npy HacThIBaHe Ha
MIEHCHOHHA Bb3pacT o0e3lleTeHHe, KOeTO B 3aBUCHMOCT OT TPYAOBMS CTaX B IIPENIIPUATUETO MOKE Ja BapHpa
mexay 2 U 6 OpyTHM pabOTHM 3amiaTv KbM JaTaTa Ha MpeKpaTsBaHe Ha TPY10BOTO NpaBooTHoLieHKe. [1o cBouTe
XapaKTEePHUCTHKH Te3H CXeMH NpeJICTaB/sBaT M1aHoBe ¢ Ae)MHUPaHH JOXO/IN.

M3uucrieHneTo Ha pasMepa Ha Te3W 3a[b/DKEHMs Hanara yyacTHeTo Ha KBalu(ULMPaHW aKkTIOEPH. 3a 1a
MOJKE JIa C€ OMpeeH TAXHATA CeraliHa CTOHHOCT KbM JaTara Ha OTYETA, 110 KOATO T€ C€ MPEACTABAT B OTHETA 38
(GMHAHCOBOTO CHCTOSHME, a PECTIEKTUBHO U3MEHEHHMETO B CTOMHOCTTA UM — B OTUETA 32 neyandara uiu 3arydara
M Apyrus BceoOXBaTEH 10X0/ KaTo:

a) pa3zxomWTe 3a TEKyll WM MUHal CTaK, pa3XxoAuTe 3a JIMXBA M COEKTHTE OT CbKpalleHHATa W
ypeKIaHusTa ¢e NpPM3HABAT BelHara, B MepyHoja, B KOWTO Bb3HMKHAT, M MPEACTaBAT B Tekyliara nedanda uim
zary0a, 1o cTaTHa “TIpOBH3UK;

0) edexrute OT MOCTEABALIMTE OLEHKM Ha 3a1b/UKCHHATA, KOWTO MO CBIUIECTBO MpPEACTABSIBAT
AKTIOEPCKM revandu W 3aryOu ce MpH3HABAT BelHAara, B NMepuHoAa, B KOHTO Bb3HMKHAT. M CE€ NPEACTaBAT KbM
KOMIIOHEHTHUTE Ha ,upyrmi BCGOGXB&TEH )_IOXO,JJ,_._ no cratdsd JJocheBalld OlLEHKH Ha niaHoee ¢ ,-‘:l(f(bHHHpElHH
TIEHCUOHHH JIOXOMIH. AKTIOEpCKUTE Mevanou ¥ 3arydu MpoU3THYAT OT MPOMEHH B AKTHEPCKHUTE MPeaTosioKeHH s
U OIIMTA.

KbM natata Ha BCeKM roauuieH (MHAHCOB OTHET, APYKECTBOTO B ['pynarta HasHadaBa cepTU(HUIIMpaHH
aKTIOEPH, KOWTO M3JaBaT [OKJIa[ C TEXHWTE W3YMCIEHMA OTHOCHO ABATOCPOYHWTE MY 3aIbIIKEHHS KbM
nepcoHana 3a obeslieTeHus npu nexcvoHupane, CeraliHarta CTOMHOCT Ha 3aAb/UKCHHETO MO AeduHHpaHuTe
JIOXO/IM Ce U3YMC/IABa Ype3 NUCKOHTHpaHe Ha ObJelInTe napuyHu MOTOLM, KOMTO C& 0YaKBa J1a OblaT uU31aTeHu
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B paMKMTE Ha MATYPUTETa Ha TOBA 3a/b/DKEHHE W NPM M3MOJ3BAHETO HA JIMXBEHWTE PaBHULIA HA AbpIKaBHH
IBArOCPOUHH 00MMIaLUH ¢ TI0f06eH CPoK, KOTHpaHu B bLarapus, KbaeTo GyHKUMOHUPA 1 camaTa [ pyna.

Joxoau npH HamycKaHe

Cobraacho pasnopendurte Ha Kogekca Ha Tpyaa, NpeaNpUATHETO B KAYeCTBOTO My Ha paboTojaTes uma
3a/Ib/DKEHME 12 W3TUIATH MPU NpeKpaTsBaHe Ha TPYydOBUsS NOrOBOP, MNPead NEHCUOHHWpPAHE, OIpejesieHH BUI0BE
obe3leTeHus.

2.23. ColcTBeH KanuTAN

UzmeHeHreTo B cobeTBeHMs Kamurtaa Ha [ pynarta Mexay JaTWTe Ha Ba CUETOBOAHM OanaHca oTpassea
YBEIIMYEHMETO WM HAMANEHUETO B HeliHWTE HETHH aKTHBW npe3 mepuona. OCBEH MPOMEHWTE B Pe3yiaTaT Ha
onepauuu Ch¢ COOCTBEHHLIMTE, H3MEHEHHETO B CODCTBEHMS KanWTajl Npe3 nepuojia npecTass odiiara cyma Ha
nevanOuTe WK 3ary0uTe Npe3 TO3M Nepuoj, He3aBUCHMO OT TOBA JIAllM Te Ca MPU3HATH B OTHETA 38 [PUXOJUTE H
pa3Xx0JMUTe UK AUPEKTHO B COOCTBEHHUSA KaruTal.

CobceTBeHUAT KanuTan Ha ['pynara ce cheTou OT:

OcHoBeH KalHTAJ

Jlpyxectearta B [pynara ca KanurajloBd M Ca 3albIAAKEHW Ja PErHCTPUpAT B THProBCKMS PErucTbp
ompeaenieH pa3sMep OCHOBEH KanuTaj, KOMTO Ja Cly:KM Kato 00e3NeveHHe Ha KPEAMTOPHUTE Ha ChOTBETHOTO
JAPYKECTBOTO 3a U3IBIHEHHE HA B3EMaHMATA KbM HETO.

OcHOBHMAT KanuTaj Ha ['pymara ce nmpeacTass No HEroBaTa HOMWHAIHA CTOMHOCT, CBIIACHO ChAEOHO
pellieHHe 3a PerucTpaums Ha JlpyxecTBoTo - Maiika.

PezepsH

JpyxkectBata B ['pynara, ¢ M3KIHOYEHME HA AKLMOHEPHWTE ApPY’KecTBa HE ca AThKHM Jaa (opmupar
3ak0HOBM pesepBu. ChIilacHO U3UCKBaHUATA Ha THProeekus 3akoH W Yeraea. LAB” AJl u ., AnTonno Kpbetes™
AJl ca bxHM da popmupaT GhoHa . PezepBen’, KaTo U3TOUYHULIN Ha (hoHaa MOTdT aa ObaarT:

e Hali-MalKO €1Ha [eceTa 4acT OT neuyanbara., KOATO ce OTAeNs, JOKAaTo CpeicTrara BhB (oH/a
JIOCTMIHAT €Ha JECETa YacT OT KanuTasia WM Mo-roisMa 4acT, NpeJiBuieHa B YCcTaBa;

e Cpe/cTBaTa, MOMYYEHH HajJ HOMUHAIHATA CTOWHOCT Ha AKLIMMTE MPH W3/1aBAHETO H;

e  IPYTY W3TOMHMLM, IPESIBHACHH M0 petuerre Ha OO1oTo cudpaHue.

Cpencraara no (oHAa MOTaT ja ce U3MOoN3BAT CaMo 3a NOKPUBAHE HA roaMilIHATA 3ary0da W Ha 3aryOu ot
npeaxofHy roauuu. Korato cpencrsara BbB (OHIA JOCTMIHAT OMPEieeHUs MUHAMANEH pasMep, cpeiacTparta
HaJj TA3M CyMa MOraT fna ObaaT U3NoA3BaHu 32 YBe/lMuaBaHe Ha Kanurasa.

/lpyru pesepsu ]

KaTo apyru pesepBu ce OTUMTAT pe3epBuTe, (GOpPMUpaHH OT pasfpeesieHHeTo Ha DanaHcopata nevanda
na ['pynara no peuieHue Ha COOCTBEHMIIMTE HA KanuTana. ,

DHHAHCOBH Pe3VJTATH

Hartpynanu nevan6u W 3arybu oT MUHANU FOAMHU

Couute ce mocourat B OTtueTa 3a GUHAHCOBOTO CHCTOAHME OTASIHO OT JAPYIUTE CTATHH,

Tekyiil dUHAHCOB pe3yaTaT

B Oruera 3a neuanbara uam 3ary0ata W apyrus BceoOXBaTeH MOXOMOTAEIHO ce nocoypa (hMHAHCOBMA
pe3yJaTar OT MPOIbKaBalllh U NPEeyCTAaHOBEHH JEHHOCTH.

OB6uMaT BceoOXBaTeH A0XO[ 3a TOAMHATA BKJIIOYBA HeTHaTa nevanba/zaryba 3a roauHara M ApyruaT
BceoOXBaTeH J0XO0J 3a FOUHATa, HETHO OT AaHbKa BhpPXY JOXOIMTE.

2.24. aubuu BLPXY neyanbara

TexymmTe NaHIM BbpXY nevandarta ce ONpeaensT B COTBETCTBUE C HU3MCKBAHMATA HA OLArapCKOTO
TaHbYHO 3aKOHOJATEICTBO — 3aKOH 3a KOPIOPaTUBHOTO TO0X0AHO obnaraHe. HomuHanHaTa jaHb4HA CTABKa 3@
2014 r.e10% (2013 r.:10% ).

TekyluMTe OaHbYHM AKTHUBM M MACHBU Ca TE3W 3ab/DKEHMA WM B3eMaHWs OT OKJpKeTa, KOWTO ce
OTHACAT 3a TEKYLLHMS H TIPEAXOIHH MIEPHOIM M KOMTO HE ¢a MJIaTeHH/BL3CTaHOBEHH KbM JaTaTa Ha DanaHca.

Pa3xoabT 3a JaHbK NPeACTaB/isiBa CyMara OT TeKYIIMs JaHbK OT revandara, H3MEHEHUATa HA aKTHBUTE U
MACHBUTE MO OTCPOYECHH JaHBIM M MPEH3YUCIEHMITA, NPU3HATH NPe3 TEKYLIMA NMEPHOI HA TEKYILUH JaHbLUMX OT
neyandaTa 3a NPeIXOAHH NEPHOH,

TekymmsT nawbk orT nevanbara ce npeactass B Otyera 3a nevanbara wnu zarybata v apyrus
BceoOXBaTEH JOXOJ KaTO pa3xoa 3a AaHblUM OT nedandaTa 3a Mepuoja, ¢ KOWTO Ce HamassBa CHETOBOAHATa
nevanda WIK Ce yBEIMYABA CUETOBO1HATA 3aryba.

ITpen3urcieHUATa Ha TEKYIIM JaHbLM OT neyandara 3a NPeAXoAHW MEPUOIM, KOMTO ca IPU3HATH Mpes3
TeKyLius Tepros ce npejctaaT B Otyera 3a nevanbara uau 3arydara v Apyrus BCeoOXBaTEH JOXOJ KaTO Pasxol
3a IaHblM OT Medantara 3a TeKYLHs NepHoL,.
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TanvunaTa neuanda/saryda e neuandata/3arydara 3a nepuoaa, OMNpeneneHa ChbriacHO YCTAHOBEHHUTE OT
AeHCTBAIOTO [aHbYHO 3aKOHOJATENCTBO MpaBW/la, HA OCHOBATA HAa KOSTO ce onpeiens pasMepbT Ha
IBKMMUTE/BB3CTaHOBUMUTE/ NalbLM. JlaHbuHata nevasba/zaryba ce onpeiens W Jekiapupa c TOAMIIHATA
JaHbYHA AEKIapaLus Ha BCIKO ApYKecTBO B ['pynara 3a ¢bOTBETHUS MEPHOL.

OTCpoYeHHTE AaHbYHH aKTHBH M TaCHBM Ca OMpEesieHd BbPXY CTOHHOCTTAa Ha BPEMEHHHMTE NaHbyYHMU
PA3/IMKK, Bb3HUKBALLM B PE3yJITAT HA pa3iMuusTa Mexay 0anaHcoBaTa M laHbYHATA CTOMHOCT HA akTHBUTE M
NacUBWTE, KOWTO Y4acTBaT BbB (popMHpaHeTo Ha (uHaHcOBWA pe3ynrtar. OTCPOHEHHWTE NaHbYHW aKTHBH M
MACHBH CE€ TIPEACTABAT B MHIMBHAYATHUSA OTUYET 3a (PMHAHCOBOTO CLCTOSHUE HA HETHA asza OTAENHO OT JAPYruTe
aKTWMBU M NacHBH. CHIIMTE HE C& KOMMEHCHPAT B KOHCOMHIMPAHUTE OTHETH.

TTacHBH M0 OTCPOUEHH JAAHBLM CE€ MPU3HABAT MO OTHOLIEHHE HA BCHUKKM 00J1araeMu BPEMEHHH Pa3/IMKH.

AKTHBH 10 OTCPOYEHM AaHBLK CE NMPHU3HABAT 3a HaMallseMUTE BPEMEHHM PasiuKH, JaHbyHata 3aryba
WK JaHBYHM KPeIUTH.

AKTHBH [0 OTCPOYEHM JaHbBLM Ce MPHU3HABAT 10 CTEMEHTA, JI0 KOSTO € BeposTHO jAa uma Obaeiua
obnaraema mnevanOa, Cpelly KOATO Ja MOTAT Ja C€ M3MON3BAT HaMalseMHTe. BpEMEHHW Pa3fUKM, JaHbyHaTa
3ary0a WK JaHbYHUS KPEIHT. :

OTcpoyeHuTe TaHBIM Ce MPU3HABAT KAaTO MPUXOJ WK Pa3xojl M Ce BKIKYBAT B HeTHaTa nedanba wiu
33?}«"63 3a r{epnoua, OCBEH B CJI}”‘I&HTE, KOrato J1aHbLUMTE IlpOH.?THLIaT oT Onepalum UK C"{':6HTHFI._ NPpU3HATH
JIMPEKTHO B Kamurana.

2.25, ®HHAHCOBH HHCTPYMEHTH

2.25.1. ®uHAHCOBH AKTHBH

['pynara knacupuumpa cBouTe (DMHAHCOBM 4aKTHBM B CJICJHUTE KaTeropuu: ..pHMHAHCOBH aKTHUBH,
OTHYHUTAHH MO cnpaBeivBa CTOHHOCT KaTo nevanda wiu 3aryda”, “3aemMH (KpeaHTH) W B3eMaHHa W “aKTWBH Ha
pasrnoyiokeHue 3a npoaaxkoa”. Knacudukauusara e B 3aBUCMMOCT OT ChLUHOCTTA U LeauTe (MpeiHa3HaYeHUEeTO)
Ha (DUHAHCOBMTE aKTUBW KbM JaTaTa Ha TAXHOTO nMpuaoOuBaHe. PLKOBOACTBOTO onpenens Kiacu(pukalumaTa Ha
¢uHaHCcOBUTE aKTHBU Ha ['pymata kbM JaTaTa Ha MbPBOHAYATHOTO UM MPU3HABAHE B OTHYETA 3a (PMHAHCOBOTO
ChCTOAHHE.

[Tpu nbpBOHAYANHOTO NpPU3HaBaHe HA (MHAHCOBYU aKTHBH, ChLIMTE CE MPU3HABAT MO CMpPaBeNIMBaTa UM
CTOMHOCT, TUIKOC Pa3XOJUTe MO CHAeNKaTa, KOWUTO Ce OTHACAT TMPAKO KbM MPHUA0OMBAHETO WM W3AABAHETO Ha
(hHHAHCOBUA aKTHB.

@®uHAHCOBUTE aKTWBM ce ornucBar or Otuera 3a (UHAHCOBOTO CBCTOSHME, KOraro npasara 3a
noJjlydaBaHe Ha MapyuyHU CPEACTBA OT T€3U aKTHBH Ca M3TEKJIU, WM ca MPEXBbPICHH W IPY’KeCTBOTO B ['pynarTa ¢
NPeXBBPINIO0 CHUIECTBEHATA HACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BbPXY aKTHBa. AKO JAPYKECTBOTO B
['pynara npoabjrkaBa 1a JbPKHU ChLIECTBEHATA YaCT OT PUCKOBETE W MOJI3UTE acOLMMPaHH ChC CODCTREHOCTTA Ha
nameH TpaHchepupaH (QUHAHCOB aKkTMB, TO MPOAb/KABA [a MPU3HABa aKkTHBA B OTHETA 32 (PMHAHCOBOTO
CBCTOSIHUE, HO MIPH3HABA ChIIO U 00€3IEYEHO 3aAb/KEHHE (3a€M) 3a MO/ YEHHTE CPEACTRA.

DuHAHCOBH AKTHBH, OTYHTAHH [0 CIpaBe/lJIHBA cTOHHOCT, KaTo neuanba nian 3aryba

Tasu kateropus UMa JBe MOAKATErOPHH: AbpP/KAHHM 38 ThPryBaHe (PUHAHCOBM aKTMBU, U OTUWTAHU 110
cripaBeTMBaTa CTOMHOCT (PUHAHCOBW aKTHBH, KaTo medanda M 3aryba. @UHAHCOB akTUB ce Klacupuuupa B
Ta3u KaTeropys, ako € MpUAoOHMT ¢ 1Len npojaxda B KpaTKOCPOHEH MAaH WAM Bb3 OCHOBA HA PELIEHHE Ha
PBKOBOICTBOTO.

@®UHAHCOBU aKTHBHU, OTYUTAHHM 110 CTIpaBe[IMBATA CTOHHOCT KaTo meuvan®a wnu 3aryba ce oTuuTar B
cne/BalliTe OTHETHM MEPUOAM N0 CMpaBe/MBa CTOWHOCT. PeanusupaHute M HepealusupaHuTe mneyandu u
3ary6u OT MPOMsiHA B CIIpaBeUIMBaTa CTOHHOCT Ha (PMHAHCOBU aKTUBM, OTHMTAHH MO CNPaBe/IMBA CTOHHOCT, KaTo
neuanba WK 3aryda ce BKJIIOUBAT B OTHETA 3@ BCEOOXBATHMA J0XO0/L 3a [IEPUOJA. I1Pe3 KOHTO ca Bb3HMKHAIIK.

Kpenutn u B3emanns

KpenuTty 1 B3emMaHus ca HelepMBATUBHU (PMHAHCOBH aKTHUBH C (PUKCHPAHH MJIH YCTAHOBUMHM MJalllaHKs,
KOWTO HE Ce KOTHUpaT Ha akTWBeH nasap. Kpeaurute ce ouensBar B OTtuera 3a (JMHAHCOBOTO CbCTOSHUE I10
cebecToiinocT. Bzemanusita ce NnpeacTaBAT M OTYMTAT MO CTOMHOCTTA Ha TAXHOTO Bb3HHMKBaHE, HaMdaleHa C
pasmepa Ha obe3lieHKaTa 3a HechOupaeMH cymH. Te3d akTWBM ce BKIousaT B ['pynara Ha TEKYLIMTE aKTUBH,
KOraTo MaTypUTETbT UM € B paMKkuTe Ha |12 Meceua wiun B 00M4aeH onepaTHBeH LMKbBA Ha ['pynara, a octaHanure
— KaTO HEeTeKYLIH.

Tasu rpyna ¢pUHAHCOBM aKTMBM BKIIKOYBA: MNPEIOCTABEHH 3a€MM, THPrOBCKH B3EMAHMWs, APYIH B3EMaHHs
OT KOHTPareHTH U TPETH JMlia, MapUYHU CPEICTBA W MapU4HH eKBUBANEHTH. JIMXBEHUAT N0XO0/ M0 KPEAUTHUTE Cce
npu3HaBa Kato (MHAHCOB NPUXOJ B OTHETA 3a BCe0OXBATHUS JOXO.

B kpas Ha oT4eTHMS mepuon BCAKO APY:KecTBO B ['pynartd olleHABa HaiM Ca HACTBIIMIM CLOWTHSA M
oBCTOATENICTBA, KOUTO MOKA3BAT HAJTMYMETO HAa OOEKTHBHHM [OKA3aTe/CTRa, Hanaralld o0e3LeHKa Ha B3eMaHHUATa.
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