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EUK 202528393
Uuaunk EOOJ

ITOKJIAJ HA VIIPABUTEJIUTE

Ynpagutenure va Mumuak EOOJ (“JlpysxecTBoTo™) NPEACTABAT FOJAMIIHUA CH AOK/IAN U PUHAHCOBU OTUETH 32 DUHAHCOBATA
roavHa kem 31 Jexemepu 2021.

OCHOBHA JIEMHOCT

OcHoBHa neiHoCT Ha JIpykecTBOTO € NPOM3BOACTBO HA MAPKETHHIOBH MaTepuany 1 OpraHu3aLia Ha MApKETHHIOBU ChOHTUA
¢ hOKyC BBPXY NPEIEHTALHMH HA KIUEHTH, HOBH METOH 33 NPOMOLIASA H AUCTPUOY LS.

AHAJIM3 HA JEAHOCTTA

2021 2020 WsmeHeHue

BGN’000 BGN’000 %

Ipuxon 2509 2163 16.0
OneparusHa neyanta 117 296 (60.5)
EBITDA 238 420 (43.3)

ITpuxonute ce hopmupat o nposaxba Ha MaPKETHHIOBY MaTepUaNd 1 OpraHH3MpaHe HA MAPKETHHIOBH ChOUTHA.

HHBECTMLIMU

2021 2020 W3MeHeHue
BGN’000 BGN’000 %
Obmo 1 21 (95.2)

YINPABUTEJIU

Ynpasuten Ha JIpyecTROTO KbM JaTara Ha OTYETa € NPeCTABEH Ha CTPaHULA 3.

AUBUJAEHTH

[Ipe3 wsteknata duHaHCOBA rOAMHA Ca HAYKHCICHH M W3MIATEHU IMBHACHTH B pasmep Ha 782 xmi. sB. (2020: we ca
ACKNapUpaHK ¥ W3IUTATEHH JAIMBUIEHTH).

OCHOBHH PHCKOBE

Knuenrckata 6asa Ha KOMMaHHATA € ChCTABEHA OT (PUPMH 0asupanu B CEeKTOpa Ha MPOM3BOACTBOTO M MPOAAKOHTE HA
[IIOCKOCTH OT ABPBCCHU HACTHLHM, IAMUHHPAHH IIOCKOCTH, MIOCKOCTH OT HALTBIKHO OPMEHTHDAHH IbPBECHH YaCTHLM K
TLIOCKOCTH OT AbPBECHH BJIAKHA, 38 KOUTO JIpy:KeCTBOTO H3paboTBa MapKETUHIOBH MaTepUATH U OPTaHH3HPa MAPKETUHTOBH
CHOMTHS, C el MPeLEHTALMs U peKnaMa. Tosa O3HAuaBa, ue PHCKBT 3a OH3HECA OT royiMa 3ary0a Ha KJIMEHTH € LIUPOKO
pasnpoctpaneH. BaxHo e 00ade fa ce moaabpka BUCOKO HUBO Ha OBCTYXKBAHE HA KIUEHTHTE U aTpaKTHBHA MPOAYKTOBA rama.

YNPABJIEHUE HA PUCKA

HHpopmauns, 0THOCHO nonuTrKaTa Ha JpyikecTROTO 3a yrpaBieHHe Ha PHCKa U CHINECTBYBAIINTC PUCKORE € MMPEACTABEHA B
Benexka 22 ,.YapasieHue Ha pucka®.
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Hunuuk EOQJT

HOKJAJ HA YIIPABUTEJIUTE (npoabKeHne)

JEACTBAILO NPEANPUSITUE

HPH H3rOTBAHE Ha (bldHaHCOBHTe OTHETH, YNIPABUTEIUTE Ca OTrOBOPHH 34 OLEHABAHE HA crocoOHOCTTAa Ha I[py)KeCTBOTO Ja
OpOABIKY KATO ACUCTBALLIO NpeanpuAaTHe, pa3KpHBaﬁKH, aKO € NPHIIOKKUMO, BBIIPOCH CBBP3AHU C JEACTBAIIOTO [peaAnpuaTHe
W M3M0N3BaHKK OCHOBaTa 3a IeifcTralio NPEANPUATHE CBHIMACHO CYETOBOIHA [MMOJUTHKA HA I[py)l(eCTBOTO. OCBCH aKo
PBKOBOACTBOTO HE Bb3HaMepaBa na JTUKBHHMpA KOMITAHKUATA WU Na NpeKpaTu JaeHHOCT.

BopabT Ha ampektopute He cuura, ye we uma HEOIAroNMPHATHO ABJACOCPOUHO Bb3AEHCTBHE B Pe3ynITaT Ha MaHAEMHATA OT
COVID-19. BebILHOCT MpeaocTaBs Bb3MOKHOCT 3a TIpErTIEN Ha TEKYUIUTE ONePaliy 1 MofodpsaBaHe Ha eeKTUBHOCTTA.

NEPCIIEKTHUBH

ApyxecTBOTO OuakBa mpes cirempawmTe 12 Meceua na MPEAOCTaBH NOMBAHUTENHU Bb3MOXKHOCTH 33 NOAOOPSBAHE M Ile
NPOIBIDKH Ja:

L4 I/IHBCCTI/Ipa B H0)106peH[/[$! B KQ4€CTBOTO HAa NMPOAYKTUTE U 06CJ'Iy)KBaHeT0 Ha KJIUCHTHTE,

® ['apanTupa, ue 1onpuHacs 33 G€30MaCHOCTTA H noA0OpABAHETO HA OKONHATA cpena u paboTHOTO MACTO B PaAMKHUTE HA
IeHHOCTTa CH;

L I/IHBECTHpa B [IpOrpaMu 3a HaMallsiBaHe Ha pasxoaurte.

OaobpeH ot Vpasutens

AnexcaHasp ﬁOpHaHOB
Ynpasuren

S




OTYET 3A IIPUXOJUTE U PA3XOJIUTE 1 APYTUsI

BCEOBXBATEH 10XO0]

32 nepuoga sapLpmBang Ha 31 Hexemepu 2021

Hpuxoau

Hpyru npuxoau ot mefiHocTTa

H3meHenue Ha 3anacute oT rotosa MPOAYKLIHSA
H3nonseanu cyposrmm, Matepuan 1 KOHCYMAaTHBH
Paszxonu 3a nepconana

Pasxonu 3a amoptuzauus

Hpyru paszxonu 3a aeitHocTTa

ITeuanda ot geiinoeTTa

dunaxcoBM pasxoau
Kypcoeu paznukn

MMewan6a npeau 1anbuno o61arane
Pazxonu 3a nanbk neuanda
Ileuanda 3a ronuHaTa

O6buo noxoad 3a nepuoaa

]_[eJ'IHHT BCeOOXBaTEH IOXOA NPHHAMIEXKH HA COOCTBEHMKA HA APYKECTBOTO.

Benexka

6
9,10,11
5

EHK 202528393

Nunuux EOOJ
2021 2020
X, JIeBa XHJ. JleBa
2509 2163
161 93
(160) 277)
(659) (274)
(1183) 970)
(121) (124)
(430) (315)
117 296
(6) (8)
(1) (1)
110 287
(22) (29)
88 258
88 258

Ha 15.03.2022 r. ¢punancosute oTuetn Ha HHTHHK EOO/I 6sxa ono6peHn u otopusupany 3a u3siapane.

[Moanucan ot umeto Ha Vnpasmenﬂ
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Marnyena Croesa Anexcanasp Hopnanos
t‘“i,c-'ruamen e N Vnpasuten

Benexkure Ha ctpanuua 10 a0 30 ca HEpasae/Ha 4acT oT GUHAHCOBHS OTUET.
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OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE

3a nepuosa 3apppmBam Ha 31 Jexemepu 2021

beaexky
AKTUBHU
HeTekyuin aktusu
HbaroTpaliHu MaTepHanHn aKTHBH 9
AKTHBH ¢ PaBo Ha MOJ3BaHe 10
Hemarepuanuy akTueH 11
O0wo HeTekyLIH AKTHBH
Tekymwn akTusu
Marepnantu 3anacu 12
‘TBProBcKku U Apyry B3eMaHus 13
Pasxonn 3a 6baewn nepuoau
[lapuuny cpescTBa M NapUUHM eKBHBATIEHTH 14

Ob1o0 TeKywH aKTHBH

OBLIO AKTHUBH

KATIMTAJ U NACUBH

CoGeTBen kanuTad

OcHoBeH kanutan 15
Hepasnpenenena nevanta

O0%uwo kanuTan

HeTexkyuin nacupu

JIu3nHroBH 3a/bKEHUS 17
OT1cpoueHy NaHEYHN NaCHBH 8
O0Gwo HeTeKyIH MacHBH

Texymu nacusu

JIM3MHTOBH 3abIKE NS 17
TbproBcKH U APYTH 3abIKEHUS 16
Texymu tanbyny 3arbmxeHus

O06wWo TeKywHU nacuBH

0610 macuBU

OBLIO KATIUTAJI U HACUBH

31 Jexemepu 2021
XHJI. leBa XHJ1, JieBa

155

157

4
316

732

301

187
1233

1549

196
875
1071
97
7
104
66
308
374
478

1549

EHK 202528393
Unnunk EOOJ

31 Jdexemepu 2020
XHJL JieBa XHJI. JleBa

206

221
10

437

631

257

16

906
1810

2247

196
1569
1765
162
2
164
64
250
4
318
482

2247

Ha 15.03.2022 r. dunancoBute oTueTH Ha MHIMHK EOO/ 6s1xa 0106peHH U OTOPU3HpAHH 32 H31aBaHE.

INoanucan oT uMeto Ha Ynpasutes

L T (AL
Manyena Crtoesa AnexcaHabp VlopuaHOB
Cocrapiven . Vopasuren

Benexxknre Ha ctpanuua 10 10 30 ca Hepaz/esiHa 4acT oT QUHAHCOBHA OTYET.



Wnnunk EQOJ
OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE
3a mepuona 3asbpmBan Ha 31 Hexempu 2021
31 Jexemspu 2021 31 dexemBpn 2020

Benexkks  xpn. nema XHJI. JleBa XHJ1. JleBa XHJ. JieBa
AKTHUBH
Herekywiu akTuBu
HbIrorpaliny MaTepHanHu akTHBH 9 155 206
AKTHEH ¢ NIPaBo Ha MoJI3BaHe 10 157 221
Hemarepuanuu akrueu 11 4 10
O0wo HeTeKylIN aKTHBH 316 437
Texyuin akTusu
Marepuanun 3anacu 12 732 631
Toproscku 1 Apyru B3eMaHMsA 13 301 257
Pasxonmu 3a 6baeuin nepuoau 13 16
HapuiHu cpeacTBa U MAPHYHY €KBHBANEHTH 14 187 906
O61L0 TeKymH aKTHER 1233 1810
OBLIO AKTUBH 1549 2247
KATUTAJ U NACHBHU
CoOcTBeH KanuTan
OCHOBEH Kanuran 15 196 196
Hepasnpenenena nevanba 875 1569
O6wo kanuTan 1071 1765
HeTexymiu nacnsu
JIuzuHroBH 3amrbikenus 17 97 162
OTCpoveHH JaHbYHM MACHBU 8 7 2
006110 HeTeKYIIU NACHBU 104 164
Texywn nacusn
JIM3UHTOBH 3a0bITKEHUS 17 66 64
TBHproeeky u Apyru 3anbmkeHus 16 308 250
Tekylu naHb4HE 3aXbIKEHUS - 4
O6110 Tekyuu nacusu 374 318
O01w0 nacHBu 478 482
OBIO KAITUTAJI M MACUBH! 1549 2247

/I 12 15.03.2022 r. ¢punancosure oruetu na MamuHK EOO/I 6s1xa onoGpenu 1 0TOpU3HMpaHH 3a H3naBaKe.

[Moanucan ot umero Ha praBI/ITeJ'ISI
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I\'!}zu iveng Ctoesa . Anexcangsp ﬁopnaHos
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UbcTaBuTEN y Ynpasaren
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benexxkute Ha cTpanuua 10 10 30 ca Hepas/esHa 4acT oT (GHHAHCOBUS OTYET.

EHK 202528393



OTYET 3A TAPUYHUTE MMOTOIA

3a nepuoaa 3apbpmBam Ha 31 HexemBpu 2021

IlapuyHu notoun oT AelHoCTTA

[Tewan6a 3a roguHata

Kopnrupana c:
AmopTtuszauus
PHHAHCOBH pa3xoau
Ipuxoau nawek neuanba

Napuunu noronn or AeifHOCTTA, Npean NPOMEHH B 000pOTHHUS KANUTAJ U

NPOBH3HHU

VBennueHne Ha MaTepUaTHH 3amacu
VBelnueHHe Ha ThProBCKMTE B3EMaHHA
HamaneHue Ha TEProBekMTE 3abiKEHNS
Tlapuyen noTok or AefiHOCTTA

[Inareuu nu

XBH

[MnaTedn navbuu

HeTnn napuynm cpeacrsa ot neiiHocTTa

IIapuyHM NOTOUM OT HHBECTHIIHOHHA AeliHOCT

[Tokynka Ha aBACOTpaiiHK aKTHBU

HetHn NMAPHYHH OTOUH 32 HHBECTHLHHOHHA AeilHOCT

IMapuunn cpeactsa or GpuHaHcoBa aeiinoct
Jlu3uHrosy ruiamaHus

Inatenun neBumeHTH

Herun napuynu notoun 3a puHancosa geiHocT

HetHo HaManeHHe/yBeaneHne Ha NNapH4YHATE CPCACTBA U €KBMBANIEHTH

Hapwmu CpeacTea U NapUYHK €KBHUBANECHTH B HAYAIOTO HA roguHara
Hapn'mu CPeACTBA H NMAPHYHH €EKBHBAJICHTH B Kpasi Ha TOAHHATA

Hapuynure cpeacTBa W NAPHUHHTE CKBHBAJIEHTH Ce CHCTOST OT:
Iapuunu cpenctsa B kaca M B GaHka

Benexku

9,10,11
7
8

14

EHUK 202528393

Huaunk EOOJ
2021 2020
XWiI. JieBa XHJL J1eBa
88 258
121 124
6 8
22 29
237 419
(101) (142)
(40) -
59 21
155 298
(6) (8)
(21) (33)
128 257
(1) (21)
1) 2n
(64) (62)
(782) -
(846) (62)
(719) 174
906 732
187 206
187 906
187 9206

Ha 15.03.2022 r. ¢punancorute otyern na UHAHHK EOQO/]T 6s1xa 0100peHH K 0TOPU3UPAHU 3a H3ABAHE,

fTommcan ot uMeto Ha Vnpasures
|

Manyend Ctoesa

Chefanure i

e

. I8

Anexcaugnp Mopaanos

YnpaBurten



EUK 202528393
Hununk EOOJQ

BEJIE’)KKH KbM ®HUHAHCOBUTE OTYETH

3a roaunara sapspuwsama na 31 JTexemspu 2021

1.

OCHOBHA JAEMHOCT

OcHoBrata nedHocT Ha JIpyecTBOTO € NpPOM3BOACTBO Ha MapKETUHTOBM MAaTepHaly W OpraHdzanus Ha
MApKETHHIOBH CBOHTHA ¢ (JOKYC BBPXY NMPOAYKTOBH NpPE3CHTALMH Ha KIMEHTH, HOBH METOM 3a POMOLMA U
IUCTPUOYLIHS.

CYHETOBOJHA MMOJIUTHUKA
CyeToBOAHA NOJAHTHKA

DUHAHCOBHTE OTYETH ca H3rOTBEHH B CbOTBETCTBHE C Me)l(}lyHapO[lHIdTe CTaHAapTH 3a q)HHaHCOB[/l OTHYETH NPUETH
3a H3MOJI3BAHE B EBpOl’[SﬁCKHH CBbHO3, BKIIDUHUTETHO Me)l(,uyl—lapoimme CUETOBOJHHM CTAHIMAPTH M TbJIKYBAHUATA,
U3aJE€HA OT KOMHTETA 32 PA3sCHEHUS 10 Me)KﬂyHaPOIIHH (bPIHaHCOBI/I OTUCTH.

anaamenme €a Ha MHCHUE, Y€ OTYETHUTE Ca U3roTBEHU Ha Oaza JlelicTBaLLO MpEANPUATHE.

OcHoBHHTE CHETOBOAHH IMOJIMTUKH, KOUTO ca [PHETH KaTO ChUIECTBEHH U pellaBallu NpH OoNpeacaaHe Ha pe3yTaTta
3a rOgHHATa ca H3JIOXKEHH [o-goiy. Te3u monuTuku ca TpujiaraHy mocjaea0BaTe/HO 38 BCHUKH NpeacTaBeHHU roaHHU,
OCBEH aKO HE € OIIOBECTEHO Apyro.

[TeneH cnucnk Ha ApYrd CYETOBOAHH ITOJINTUKH € BKJIHOUEH B Oejiexka 23,

ChluecTBenH OLECHKH H MPeanos103Ke HUSs

H3roTssHeTo Ha pUHAHCOBUTE OTHETH, B CHOTBETCTBHE C OGIUONPHETHTE CYETOBOMHM npuHUHnH U MCOO, uzuckea
YHIPaBUTEIUTE 112 OUCHAT M MPEATONOKAT PABHOCTOHHOCTTA HA AKTHBHTE U [IACHBUTE KbM JaTaTa Ha (HUHAHCOBHS
OTHET ¥ CTOMHOCTTA HA MPUXOJWTE M PA3XOAMTE NPE3 OTYETHMS MEPHOL, Makap 4e Te3H OIEeHKH ce Dasupar Ha
MEHH/DKBPCKUTE 3HAHUA 33 CTOMHOCTHTE, CbOHTHATA WTH AelCTBUATA, N AeHCTBUTENHUAT PE3Y/ITAT B OCHOBATA CH
MOJXe 11a ce OTJIMYaBa OT Ta3H OLEHKA.

Ha HEMNpeKbCHaTa 6aza pr)KeCTBOTO OLICHsIBA CBOMTE HpHﬁII[fBHTCJ'IHl/I OLIEHKH, U3MOA3BalHKU MNpE€AHIITHNSA CU OMTUT H
HU3IMO0JI3BANKH ApYTrA METOAH, KOUTO CUMTA 3a YMCCTHH NPU KOHKPETHUTE o0cToaTeNncTRa.

Cnennure maparpadu feTaiiiiHO ONUCBAT NPHOIHZHTENHATE OLEHKH K pereHys, 3a KouTo JIpy»KecTBOTO BspBa, ue
MMAT Hal-3HAYHMHUTE BB3ACHCTBUA B FOOMIIHMS PE3YATAT chracHo M®CO:

*  Cnpasedausa cmoiunocm va unancosu axmusy. CnpaBeinuBaTa cTORHOCT Ha (b1HAHCOBHTE HHCTPYMEHTH,
KOHTO HE C€ TbpryBaT HA AKTHBEH N1a3ap, Ce ONpee.Is Ypes U3NOM3BaHe Ha TEXHHKH 32 OLIEHKA. JpyKecTBOTO
M3MOJI3B2 CBOATA MPELEHKA, 33 Ja m30epe PasHOOOPa3HH METOLM M OPaBH MPEANONONKEHHUS, KOUTO ce
OCHOBABaT [NIABHO HA MNasapHUTE YC/IOBHS, CHIUECTBYBALUM KbM BCAKA OT4ETHa jaTa. CnpaBemivsata
CTOHHOCT Ha (PUHAHCOBHMTE aKTMBU CE OCHOBABA HA CMpARE/IMBATA CTORHOCT HA OTIEIHHTE AKTHUBH.

*  Memoou za oyenxa na punancosu uncmpymenmu. 3a KaTeropuyn PUHAHCOBU UHCTPYMEHTH, 32 KOUTO HAMA
HATMYHa Na3apHa UHPOPMALMA Ce H3MON3BAT OUEHbYHN METOLH, OCHOBAHM HA IMCKOHTHpaHe Ha ObAaeluTe
Mapy4HH NOTOUM (MeTOA Ha ed)eKTHBHATA JIMXBA) MU ANTePHATHBHM METONM, OCHOBAHW Ha HOpPMasIHATa
Ma3apHa NpakTHka. MeToauTe MOraT ja M3HCKBAT NPEANONOKEHUA HA PHKOBOICTBOTO, KOMTO He Ce
MOMKPENAT OT AaHHUTE, KOMTO €A 0OLIOZOCTBNHH. B pesynrar Ha Tosa TO3M MeTOn Ha OLEHKA MOMAjA B
0OXBaTa Ha HHBO 3 B liepapxusTa Ha CIpaBeUTHRATA CTOMHOCT. AKO NevantaTa win 3arybara, npuxoauTe u
PA3XOLNTE, AKTUBUTE H MACHBUTE CE MPOMEHAT 3HAYNTENHO, MOCIEABAHO OT NPOMSHATA HA MPEANON0KEHHS
CHOTBETHHUTE ONOBECTABAHUA CE NPABAT B KOHCONMAHPAHUTE UHAHCOBU OTHCTH.

®  Memoovm na egpexmusrus nuxeen npoyenm ce W3NON3BA 3a OLEHKA Ha CTpaBeqiuBaTa CTOMHOCT HA
(uHaHCOBUTE HHCTPYMEHTH U 3a IPOBEPKa 3a 06E3UEHKA. 32 OLEHKA Ha CIIpaBeMBaTa CTOMHOCT Ha 3aeMH
¢ GpHKCHpaHa IMXBa Ce M3T0/I3BA IMXBA IPHITOXKHMA 38 HHCTPYMEHTH ¢ MoA06eH KPEIUTEH PUCK H OCTATHYHA
CTOHHOCT. 3a OLEHKA Ha CTpaBe/THBATA CTOHHOCT HA APYrH KATErOpHHM (MHAHCOBH HHCTPYMEHTH W
TECTBAHETO 33 00E3LEHKA Ha CTOMHOCTTA B YIOTpe6a, Ce M3MOI3Ba METOA Ha CpelHO-MpeTericHa LeHa Ha
KannTana kbM fatata Ha oTHeTa. CpelHO-NpeTereHaTa LeHa Ha KalluTana Ha IpYKeCTBOTO Ce ompeaens
Cnoper 1eaute Ha 60p/a Ha AHPEKTOPHUTE.

®  Ouaxeanu sazybu om mwpeogcku ezevanus u ezeManua no zaevyu. KbM Bcska naTa Ha OT4eTa 3a
DHHAHCOBOTO CbCTOsIHEE, JIPYXKECTBOTO OUEHABA cb0upaemMocTTa Ha TBPIrOBCKMTE CH B3EMaHWS,
H3MOJI3BAMKY OMPOCTEHUs MOAXOM, paspeireH cbrnacHo MCDO 9. 3a saemure ce MpaBH OLEHKA Ha
KpELUTHHUS PUCK CBIIACHO W3uCKBaHUATa HA MC®DO 9 u ce mpaBu ChOTBETHATA NPOBH3MLIA 32 3ary0u no
3aeMH.

10



EHK 202528393
Hunnuk EQOJ

BEJIEXKKH KbM ®HAHCOBHUTE OTYETH

3a roanHaTa 3agbpmBama Ha 31 Hexemspu 2021

2.

CYETOBOJHA IMOJUTUKA (npoabikeHue)

ChulecTBEHH OLEHKH H NPEANIOIONKeH ST (npoab.kenne)

Y
ii)

iii)

HeﬁCTBHTSHHOTO HHUBO Ha C'b6paHI/ITe B3€MaHUA MOXe Ja ce pa3ivu4aBa OT OYaKBaHUTE HHBA HA
BB3BPBINAEMOCT, KOETO MOXE Ja MOBJUSE HA ONEPATUBHUA PE3YITAT MOJOKHUTETHO HIH OTPHUATEIIHO.
I[eTaI?IJ'IH OTHOCHO pa3sMepHTe Ha [IPOBHU3NUTE 32 CbMHHTENHH B3eMaHUA Ca BKJIOUEHH B Genexka 13.

Ocuemosodsisanua na npoeusuu u Henpedsuden obemosmercmea. JIpyKecTBoTo € 06eKT Ha npeJABaBaHe
Ha MCKOBE 32 WIETH, KOWTO €4 UHUMACHTHH 338 HOPMAIHUTE GU3HEC OTHOLLEHMUSL. Hpy#xecTBoTO Ompenens
Bb3MOXKHOCTHTE 32 BCHYKM HEONArONPHATHH KOPUANYECKH PELICHHS WIH MOCAEACTBUS 110 Te3u BBITPOCH,
CbLUO Taka U IHAMA3OHA HA BEPOATHHTE U NPHEMJTHBH NPUOIM3HTETHH 3aryGH. PazymHara npubnusutenna
OlUCHKA BKNHO4BA MPELUEHKA HA MEHMIKMBHTA, HANMPABEHA CJIEA KATO CE B3EMe npeaBua HHpOpPMaLHATa,
ChAbpXalla yBEAOMIJICHHS, DIUCHHS, OUEHKH, M3BBPLIEHM OT TPETH HE3aBHCHMH CTpaHM U MOpaBHH
CbLBETHU LM, HAMYHH (AKTH, OTIpeieNsiHE HA IPYTU NOTEHLHANHY OTFOBOPHH CTPAHU M Bb3MOMHOCTTA UM
/la IallaT CBOS NPHHOC M NpeAXoaeH onut. OTYATA Ce MPOBH3UA, KOTATO € BEPOSTHO eIHO 3aXbIKEHHE aa
CHIIECTBYBA M KOTAaTO CyMaTa Ha 3aAbIKEHHETO MOXE 1A CE OLEHY HAAEK THO. Onpenenena nposu3us Moxe
Aa ce MpoMeHH B ObIewle, 6asupaiikil ce Ha HOBM PA3BUTHA M Ha AOMbIHUTEHA UH(OPMALHS, KOATO €
Cranana poctbrnHa. CyMH, KOUTO €A BBb3MOXKHH 3aTbIKEHHUS WM He OTrOBapAT HAa KpPUTEPHHTE 3a
TIpU3HaBaHEe Ha MPOBM3KA CE ONOBECTSBAT, OCBEH AKO BEPOATHOCTTA 33 M3THYAHE HA HKOHOMMYECKH MOM3H
He ¢ CBbP3aHa C TOBA.

A_wopmus'al/wl HA  UMOMY, MaAWUHU U CbOPBAHCEHUA. OﬂpeﬂeHerlﬂT HKOHOMHYECKHA JKMBOT Ha
Z['bJTFOTpEll’IHPITE MaTepHaliHil aKTHUBU ce 6a314pa Ha OIMTA U Ha MpelLeHKara Ha ynpaButendre. Koraro
YNPAaBHTCIIUTE YCTAHOBAT, Ye AKTYAIHUAT CPOK Ha M3NO0N3BAaHE Ce pasjinyaBa CbUIECTBEHO OT OLIGHKATa,
H3N0J3BaHa 3a KaJKyJIupaHe Ha aMopTH3aumMATa, Tasu CToiHOCT ce KOpHIrupa B IMEPCIEKTUBA. Hopamd
SHa4YUMOCTTa Ha I[T:J'[FOTp&ﬁHP]TC MaTepUANHU AKTHBU 3a Z[py)KeCTBOTO NPOMEHN MEXAY aKTyanHus M
ONPEeIENCHMA [TONE3EH JKHUBOT (CpOK Ha l'IOJ'[3BaH€) MOTAT 1a BIUSAT BbPXY OIIEPATUBHHUA PE3YJITAT IO3UTHBHO
U1 HETATUBHO, BBIIPEKH Y€ MAJIKO MPOMCHM 33 OUEHSIBAHE HA MMONE3HUA KUBOT Ca OMIIU H3UCKBAHHM 10 cera.

Obesyenra na axmueu: Ha BCAKA OTYETHA NaTa Ce H3UCKBA Hpy#xecTBOTO 12 mperneaa GaiaHcoBMTe
CTOMHOCTH Ha IbATOTPAHHUTE AKTHEM, 32 14 ONIPEAETH JATH HOJUIEKAT Ha o0e3LeHKa. AKO UMa HaJIMYKe HA
TakaBa HHANKALKS, CE ONpE/Cns Bb3CTAHOBUMATA CTOMHOCT, KAaTO MO-FO/1IMATA OT CTOMHOCTTA B ynoTpeba
Y HETHATA MPOJaXHA LieHa. KoraTo Ganancorata CTOHHOCT € Mo-roiiMa OT Bb3CTAHOBUMATA CTOHHOCT, T Ce
HamaiABa 0 Bb3CTAHOBMMATA CTOHHOCT. [IpepasriexaaneTo na o6e3LeHKaTa H3NCKBA PBKOBOACTBOTO fa
B3€ME CYOEKTHBHH PELIEHHA, OTHACALM CE 0 MAPHYHHATE NOTOLM, TEMIOBETE Ha PACTEkK U NUCKOHTUPALLHUAT
IPOUEHT Ha F€HEPUPAHHTE MAPUYHH €IMHHLH, KOUTO C& Npepasriexkar.

Peny’raumTa H HEMATECpHAJTHHUTE AKTURU C HEOMpPEAesIEH XUBOT TpﬂﬁBa Jla ce npepasrnexaar 3a odesrenka
B Kpas Ha BCEKH OTUETEH NEPUOI, HE3aBHCHMO OT TOBA JAJTH UMa UHAWKALHA 3a TaKaea.

H3MeHeHUATa B MAIIMHHUTE, CbOPHKEHUATA H 0G0PYABAHETO Npe3 FOAMHATA ¢4 BKITIOUEHHU B Gellekka 9.
M3meneHunATa B paBaTa 3a MoJ3BaHe Npe3 roiMHaTa ca BKITIOYeHHU B Oefexka 10.
H3meHeHnATa B HEMATEPHALHHTE AKTUBH Npe3 roAnHaTa ca BKIOYEHHU B Genexka 1 1.

Oyenxama na ausunzume MCOO 16 w3ucksa OpeLieHKH, KOUTO Oa ObJaT NPUIOKEHU MPH OLEHKATA Ha
JuziHra. OCHOBHUTE €IEMEHTH Ha IIPELEHKATA Ca;

Onpenensite namu 10roBopa chALPKA MU3HHT;
YcTanoBsBaKe 1aH € BB3MOKHO OMIMATA 32 YABJKABAHE CPOKBT Ha HOroBopa 1a 6bJe MPHIIOKEHA;

VeraHoesiBaHe AaJTH € Bb3MOXKHO OMNLMUTE 3a OpeKpaTaABaHe Ha Aoroeopa aa Obaar HPUITOKECHH.

anaBMTenme HE BHXXIAT CbLUECTBEH PHUCK OT KOPEeKUMA Ha OaJlaHCOBAaTa CTOMHOCT Ha 8KTHBUTEC U MACUBUTE B
PaMKHTE Ha Cle/iBaliara ronuHa.
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EUK 202528393
Unnnnk EOOJ

BEJEKKH KbM ®UHAHCOBHUTE OTYETH

3a roxnHaTa 3aBbLpwBawa na 31 Jekemspu 2021

2.

CYHETOBOJHA NOJIUTHKA (npoxb.ikenue)

[Ipu3HaBaue Ha npuxoan

”pZI3HCZ6aH€ U uvepsane. l'IpuxoLmTe OpEACTABJIABAT CyMaTa Ha BB3HATIPAXKACHUCTO, HA KOETO
I[py)KCCTBOTO O4YakBa Ja MMa MpaBO, B 3aMsHA Ha [IPEXBBPJIAHE HA obeAaHHTE CTOKH Ha KJIMCHTa, C
H3KJIIOYECHHE Ha CYMHTE, C’b6paHH OT MMETO Ha TPETH CTPaHH (HanpnMep HaHBLIH BBPXY nofasenarta
CTOﬁHOCT); LE€HAaTa Ha ChAejiKara. I[py}KeCTBOTO BKJIIOYBA B LiEHATa Ha TPaH3aKLMATA CyMa ¢ [IPOMEHIHBO
Bb3HArpa)XI€HNE B PE3YJTAT HA OTCTBITKH/ OTCTBIIKU CAMO A0 CTEIeHTa, 10 KOATO € MHOIO BEPOATHO Aa HE
HACTBITH 3HAYUTETIHO 06p1>u[a1-1e B pasMepa Ha KyMyNIaTHBHUA HNpU3HAT MNPHXOA, KOratd HECHTYPHOCTTA
CBbP3aHa ¢ MPOMEHIHBATa KOMNEHCALIMS BIOCNEACTBUE Ce pewasa. OUEHKUTE 38 OTCTBIKH Ce OCHOBABAT Ha
OMuTa Ha I[py)KECTBOTO ¢ noa06GHH AOrOBOPH K NIPOTHO3H 3a npoaamﬁn Ha KJIMCHTA.

ApykecTBOTO NpH3HABA NPUXOAM, KOTaTO CTPAHHMTE ca 0106punK forosopa (MHCMEHO, YCTHO HIH B
CBOTBETCTBAE C NPYTH OOMYalHM OM3HEC MPAKTHKM) H Ce AHTAKHPAT NA M3MBAHABAT ChOTBETHHTE CH
3anbJxeHud, JpykecTBOTO MOXKe Aa HAeHTH(OHIMPA NpaBaTa HA BCAKA CTpaHa M yCNoBHATA 3a MJialllaHe Ha
CTOKHUTE, KOUTO TPsIGBA N1a GBAAT NPEXBBPIICHH, 10TOBOPBT HMA ThProBCKa CHIIHOCT (T.e. PUCKBT, BpeMeTo
HITH pa3MepbT Ha ObAeLiuTe NAPHUHU MOTOUM Ha JIPYXKECTBOTO CE 0YaKBA /A Ce [IPOMEHAT B PE3yNTaT Ha
0roBopa), BEPOATHO € JIpyKecTBOTO fa chlepe Bh3HAPAXKACHHETO, HA KOCTO ILE HMa NpaBo, B 3aMAHA Ha
CTOKHTE, KOHTO IUe §bIAT NPEXBbPJICHHU Ha KJIMEHTA U KOTATO Ca U3IThJIHEHH CreM(pUUHH KPHTEPHH 32 BCEKH
OT JnorosopuTte Ha J[pyKeCTROTO C KIHEHTH.

I[py)KeCTBOTO OCHOBAaBAa CBOMTE OLEHKU HA HCTOPUYECKH pE3yaTATH, KaTO B3eMa npeaBua BUJa Ha KJIWEHTA,
BUJa Ha cAeJiKaTa U CHCL[I/I(bI/lKaTa Ha BCAKO cniopa3yMeHHE. HpI/I OLCHKaTa Aajii BEPOATHOCTTA 34 c1:614paﬂe
Ha CyMaTta Ha BB3HArpakKAeHHETO € Bb3MOXHA, ﬂpymeCTBOTO B3€Ma NpEJBHJ CaMO CnocoOHOCTTa Ha
HaMEPEHUETO HA KJIMEHTA J1a TJIaTH Ta3u CyMa Ha Bb3Harpa)XIeHUETO, KOTraTo € IL/UKHMA.

OueHknTE Ha NPUXOINTE, PA3XOJUTE WJIM CTENEHTA Ha Hallp€AbKa KbM 3daBhpLUBAHE CE PEBU3HUPAT, AKO
obcTosTENCTRATA Ce npoMeHAT. Besaxo OPOH3TUYAILO YBEJIMYEHHE HJIH HaMalleHHE Ha HpﬂﬁﬂHS[/ITCHHI/ITe
OLEHKH CC OTpa3sBa B OTYETA 3a BCEOOXBATHHA J0X01 B MEpHOAA, B KOKHTO 06CT05{TCJ'[CTBaTa, nopoanTH
OpEpasrieK1aHeTo, CTaHAT U3BECTHH HA pr)KECTBOTO.

Hoenmugpuyupane na sadvixcenusma 3a usnvinenue. HpyxecTBOTO oueHsBA JanM IOrOBOPMTE, KOHTO
BKJIFOYBAT [IPEOCTABAHE HA HAOOP OT CTOKHM M/ WM YJIYTH, ChAbPKAT €AHO WIH MOBEYE 3aXbJDKCHNSI 3a
M3MbIAHEHHE (T.€. OTAENHH 00CIAHUA 32 NPEIOCTaBAHE Ha YCilyra) M pasnpene/is HeHaTa Ha TPaH3aKIHATA
KbM BCAKO 3albJUKCHHE 33 W3NMBJIHEHME, HASHTUQUUMPAHO Bb3 OCHOBA HA HErOBATA CAMOCTOSTENHA
poaaxHa ueHa. CToka HnK ycnyra, ofelana Ha KIIHEHTa, e Pa3sNuvHa, 2aKO KJTHEHTBT MOXE JIa C& Bb3I1013Ba
OT CTOKaTa M yclyrata, CaMmOCTOATENHO WM 3a€HO C JPYrd PECYPCH, KOHTO ca JIECHO AOCTBIHH 32
KJHCHTA (T.€. CTOKATA HITH YCIIyrata Moxke aa Obe OTAE/HO) M 0GelanueTo Ha JIpyKeCTBOTO 1 MPeXBbpIIH
CTOKaTa WM yciyrara Ha KNHEHTAa € OTAEAHO MACHTHGUUMPAHO OT APYruTe OBEI@Hus B Joroeopa
(T.e.CTOKaTa UK yCiyraTta ca pasiEgHY B KOHTEKCTA Ha J0roBopa).

Hpodaxcoa na npodyxmu. Tponax6ute Ha MPOIYKTH €& NPHU3HABAT B MOMEHTa, B Kolito JIpyxecTBoTo
U3ITBJIHM 32 IBDKEHHETO CH YPE3 NPEXBBPIISHE HA KOHTPON BBPXY 06eLanuTe MpoayKTH Ha KIIMEHTA, KOETO
OGMKHOBEHO €, KOraTo MPOAYKTHTE Ce AOCTABAT Ha KIMCHTA, PHCKBT OT ocTapsBaHe M 3aryfa ca
NPEXBbPIIEHH Ha KIIMEHA U ChILHAT € HPHeEN IPOTYKTUTE.

OT4eTH N0 cerMeHTH

KomnaxusTa uma ensa ocHoBHa GU3HEC EHHOCT 1 YIIpaBUTETHTE Ca MOCTHIHAIN CBIJIACUE, Y€ OTUETA TI0 CETMEHTU
€ HEHYKEH.
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EHUK 202528393
Nuauak EQOJ

BEJE/KKH KbM ®UHAHCOBUTE OTYETH

3a roguuHaTa 3apbpuwBama Ha 31 dexemepn 2021

2.

CYHETOBOJHA MOJIUTUKA (npoabJuKeHHne)
UmoTH, maunnn, cbopbiKeHUs M 060pyABaHe

n’prOHa‘IaJ’IHO BCHYKH MMOTH, MAaLlIUHU U CbOPBIKEHHS Ce OLCHSBAT I10 LIeHA Ha nppmo6[x13aﬂe. Pazxoau nmo 3acMH,
OTHAcAMN C€ AHPEKTHO KbM l'lpHI[OﬁI/IBaHeTO, H3MPAXKAAHETO HNH TMPOU3BOLCTBOTO Ha HMOTH, MAUIUHHA U
CbOPBKEHUSA, Ce KalnnTaJusupar KaTo YacT OT ce0eCTOMHOCTTA HM.

Crnen IbPBOHAYAIHOTO NPH3HABAHE BCUUYKH HMOTH, MALIHHU H ChOPBIKEHHA Ca OpEAMET HA MOCJICABALIH [IPEOLEHKH
M CE MPEACTABAT MO NMPEOLEHEeHaTa CTOMHOCT HaMa/eHa ¢ nocjaeasaliata aMOpPTH3ALKH. Bcesika egna nocneagaiia
OLICHKa C€ N3BBPIIBA B PAMKUTE Ha TPH FrOTUHU.

ITpomenute B Ganancosara cToiiHocT B pesyntar Ha OpeOoLieHKa C&€ OTHACAT BbB APYr BceoOXBAaTeH 10X04 U ce
aKyMyJiupaT B NPCOLEHBYHAA PE3EPB, OCBEH B CJIY4aHTe HA MPEBUIIEHHUE HA TE3U IPOMEHH HA KPEJIUTHOTO caniao
Ha NPEONEHBYHHUA pe3epB WK Bb3CTAHOBABAHE HA TAKABA TPAH3AKUHSA — TE3H CJlyyal Ce IIPU3HABAT B Neanfara Hin
3arybara.

Korato Beue NPCOUCHEH aKTUB CE OTIIMCBA, HErOBATa OTYETHA CTOHHOCT ce €NMUMUHHPA U CbOTBETHATA 4acT OT
[IPEOLCHBYHHKA PE3€PB CE€ OTHACH KbM HEpasmnpeaesicHaTa nevyanoba.

)IaTaTa Ha BbBEXKIAHC B CKCIIOATALIMS HA ChIIECTREH aKTHB, KaToO NPOAYKTOBA JIMHUSA, € JaTaTa, HA KOATO MallkHATA
3alo4YBa Ja NpoH3BeXda KOJUYeCTBa 3a npo,uamﬁa. Hopmam-xo CbIUECTBYBA KpaTbK MEpUOX Nnpenn TOBa, KOraro
NPOU3BOIACTBOTO CE€ TECTBA U NpPEe3 TO3M NEPUOA MalIHHATA HE C& CYMTA 34 BLBEieHA B EKcnmoaranus.

AMOpTI/I3aH[/l${Ta Ha HMOTH, MALIMHU X CBOPLKEHUA C€ HAYUCITSIBA MO JTUHEHHUA METOX, TaKa Y€ TAXHATa OTYUETHA UTH
OPEOLEHEHA CTOMHOCT Ce HaMallsIBa 0 pazMepa Ha OCTaTbYHATA MM CTOUHOCT MPE3 TEXHHA QUAKBAH IMOJIE3E€H KHUBOT.
CoauurHuTe aMOPTHU3aLHOHHH HOPMH ¢a KakKToO Clie[Ba;

Maumny u chopbkenus 5.0%
TpaHcnopTHH CHOPBKEHHUA U OPYTH 25.0%
3emATa HE ce aMOpTH3Mpa

[evan6ara unm 3ary6aTa OT OTIIUCBAHCTO HA UMOTH, MAlUWHU H CHOPBKCHNA aKTHBU CE€ ONpeeiis Karo pa3.THKa
MEXIY NMpoAakHaTa LieHa (MI/[Hyc pa3xoaure no nponamﬁaTa) H HETHATa 0anaHCcoBa CTOMHOCT HA AaKTHBA KbM JaraTta
Ha OTIMHCBaHE.

PemonTu unu Pasxony 3a noaapbKKa C€ OTHACAT IHMPEKTHO B neqandara Wid 3ary6aTa. Pasxonute 3a 3HauMrennu
OOHOBABAHHA HIIH noz[o6pemm Ha m:anpaﬁHme AKTHBH C€ KalmuTa/IN3Upar.

AKTUBUTE B OPOHEC HA U3TrpaXAaHe Ce OTUYUTAT M0 Ce6eCTOﬁHOCT, BKJ/IFOYBAIlla Pa3sXoIUTe 10 TAXHATA INOKYTIKa unn
MPOU3BOACTBO, BKJIKOUUTEIIHO pa3xoan 3a JUXBH 110 Cl)l/lHaHCl/IpaHETO Ha BCEKH MPOEKT A0 BbBEKIAAHETO MYy B
EKCIUTOaTaLI M.

Kem natata wa Ganmanca JIpyxecTBOTO mpernekna GalaHCOBHTE CTOWHOCTH Ha ALITOTpafiHUTE AKTHBH, 3a Ia
ONpeNeH Al NOANEKAT HA 0GE3LEHKA, KAKTO Gellle OMMCaHO NO-TOpe B ChUIECTBEHH NPHOU3HTENHN OLEHKH.

NPUXOIH
2021 2020
XHJ. 1B XML JB
BwTpelten nazap 324 131
Esponeticku nazap 2137 1962
HsebHeBponeiicku masap 48 70
2509 2163

IIpuxoanTe BKMOYBAT OCHOBHO NPOJaX6a HA MAPKETHHIOBU YCIYTH.
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BEJIE')KKH KbM ®UHAHCOBUTE OTYETH

3a roauuaTa 3aBbplIBala Ha 31 Jexemapu 2021

4, APYTI'U NPUXOAU OT AEMHOCTTA

Jlpyry Opuxoam oT AefHOCTTA BRIIOYRAT:
[Mpuxoau ot ycnyru
IMpuxoan ot HaeMu

Hpyrn
O01mo Apyru npuxoau oT aelinocTTa

5. IMEYAJIGA OT AEHHOCTTA

EHK 202528393
Huanak EOOJ

[Neuanbara ot geiinoctra ce hOpMHpA Clles KATO ce BKAIOYAT U CEAHUTE

pazxoau:
Pasxoau 3a neprocana (Genesxka 6)

Pazxo v 3a amopTusanus (Oenexka 9, 10, 11)
INMnatnaung no mM3uHr

6. PA3XOAHU 3A ITIEPCOHAJIA
Pasxoou
Pa3zxonu 3a 3arnaru

Pazxonm 3a COLHAITHH OCHI'YPOBKH
Pa3zxonm 3a MEHCHOHHO OCHIYPSIBAHE

Cpennocnucbuen 6poii nepconan

2021 2020
XHJ1. 1B XHJL. JIB
147 79
12 13
2 1
161 93
2021 2020
XHJI. JIB XHJ. JIB
1183 970
122 124
64 62
2021 2020
XHJ1. JIB. XU, JB.
1011 826
75 63
97 81
1183 970
2021 2020
Bpoii Bpoii
39 35

B1>3Harpa>|c)1eune Ha JUPEKTOPHTE H KIIOUOBUS ynpasJ/ieHCKH nepcoHan

Knrouos YTIPABJIEHCKU MEPCOHAN Ca T€3U JIHUA, KOUTO UMaT BJIACT U OTFOBOPDHOCT 33 IUIaHUPaHe, PBKOBOACHE KU
KOHTpONMpaHe Ha AeHHOCTTa HA I[py)KeCTBOTO, BKIIFOUHTETHO U YIIPAaBUTENNTE HA KOMIIAHUATA.

3aniati U Apyru KpaTKOCPOYHH 0Ge3eTeH s
CoumanHm ocurypoBku
Pasxoau 3a nencnonno ocurypssane

2021 2020
XHJ. JB. XHJI. JIB.
70 63

3 3

4 4

77 70
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BEJIEX)KKH KbM ®UHAHCOBUTE OTUETHU

3a roauHaTa 3aBbpmBama Ha 31 Hexemepu 2021

7. PUHAHCOBH NPUXOAU U PA3IXOIU

JluxBu no nuzuHrK

8. AAHBYHO OBJIATAHE

Pa3xonu 3a Tekymu Janbun
Haubk BbpXy nevanGara 3a roguHaTta

OT0%enn JaHBYHU PA3IHKH
Bb3nukeane u 0GpaTHO NposBiIeHNE HAa JaHBYHH
pasnuKu

Ve KOpC€Ha NaHb4YHA aMOPTU3ALIMS

Odwo pa3xoau

2021
XHJI. JIB. XMJL. JIB.
11
11
11
11
22

EHUK 202528393
Uununk EOO/J|

2021 2020
XHJ1. JIB. XHA. JIB,
6 8
6 8
2020
XUl JB. XM JIB,
29
29
2
(2)
29

o BpEME Ha o0uuaiiHus X0 Ha pa60Ta MMa TPAH3aKIUHA H KaJIKyNalud, 0T YHETO OKOHYATENHO OIpENCsiHE Ha
AaHBbKa € HECUT'YPHO. B PE3yITaT Ha TOBA APYKECTBOTO MpH3HaBa JaHbYHU 3a0BJKEHHS Bh3 OCHOBA HA MPOrHo3u

Jally We ¢€ AbJDKAT NOMbJIHATENHH JaHBLUH U JINXBHU.

3aabiokeHuATa 3a neprioga ce OTHACAT KbM Meyandara KakTo clie/iBa.

[evan6a npean xaubyHO 06Narane

Pazxonu 3a nansun w3uucienn [pH NaHbyHa cTaska (2021: 10%; 2020: 10%)
I[Ipuznodutn oTCpOUEHH AAHBYHH AKTUBH, OTIIHCAHU npe3 TeKylnaTa roauHa

Vckopena IaHbYHa aMOPTH3ALHMA

Pa3xoau 3a ganbk

E¢exrusHa santuna craBka
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2021 2020
XHJ. JIB. XHJI. JIB.
109 287

11 29

2

3 )

22 29

20% 11%




EHWK 202528393
Hunuuk EQOOJ

BEJIE’KKH KbM ®UHAHCOBUTE OTYETH

3a roauHaTa 3aBLpuIBaa Ha 31 Hexemepu 2021

8. JAAHBYHO OBJIATAHE (npoabkenne)

OTCpO'-{CHI/I JaHbYHH NMacuBH
HO-,B,OJ'ly €a MOCOYEHH OTCPOUEHUTE JaHBUYHH MacHBH, MPU3HATH OT I[py)KCCTBOTO H TAXHOTO ABHXKCHHUE Npe3

roAHHaTa.
YckopeHa naubuHa Obwo
AMOPTH3ALHA
XHJL NIB, XHJL. JIB.
KoM | Sluyapu 2020 11 11
Hauucnenu Ha npuxon - -
Kem 31 HekemBpu 2020 11 11
Hauucnenu Ha npuxon 3) 3)
Kbm 31 Jexkempu 2021 8 8

OTCpO'-ICH" AAHBYHU AKTHBU

ITo-nony ca nocoueHu OTCpOUEHUTE NaHbUHN aKTHBH, npu3HaTH OT JIpy:KeCTBOTO M TAXHOTO ABHKEHHE
[pe3 rojuHara.

JApyru O6uo

XKL JIB. XHJ. JIB.

KoM 1 Suyapu 2020 7 7
Hawucnenu "a pasxon 2 2
Kbm 31 Jekemrpu 2020 9 9

Hauucnenn na npuxog (8) (8)
Knm 31 dexemppu 2021 1 1

I[pyI‘I/I OTJIOXKCHU JaHbYHH PAa3IHKHA C€ OTHACAT 3a HEHU3ION3BAHH OTIIYCKH H APYTH HAYUCIICHHS.

9. UMOTHU, MAIINHU U CHOPLIKEHUSA

3a roaunaTa, 3aBbpmBama Ha 31 HexemBpu 2021

3emu u Mawnuu u [Ipepo3uu Pazxonmu 3a O6wo
crpaau obopyaBaue CPEeACTBA M NpHAOGHBAHE
X#J. JIB. XHWJI. AB. XHJ. JIB. XWI. JB. XMWJ. JIB.

OTt4eTHa croilinocT
Kbm 1 Suyapu 2021 - 244 145 - 389
Ipunodutu - - 1 - 1
OTnucauu - - (3) - (3)
KeMm 31 dekemepu 2021 - 244 143 - 387
Hatpynana amopruzanus
Kem 1 Suyapu 2021 - 103 79 - 182
Hauucnena 3a ronunara - 27 24 - 51
Ornucana aMmopTH3aLus - - (1) - (1)
KoM 31 Jexemepu 2021 - 130 102 - 232
IlpeHecena cToiinocT
KbMm 31 dexemppu 2021 - 115 41 - 155
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BEJIEX)KKHA KbM ®UHAHCOBUTE OTYETU

3a roaunata sagepuBaia na 31 Jexemppu 2021

9.

10.

UMOTH, MAIIUHU U CHOPbKEHUSA (npoabiKeHHe)

3a rogunaTa, 3aBLpiBama Ha 31 Hexempn 2020

OT4eTHa crolinoCT
Kem 1 Snyapu 2020
MpunoGuru

Kum 31 Jexkemppu 2020

Harpynana amopTuzanus
Koem 1 Anyapu 2020
Hauucnena 3a roaunara
Kbm 31 Hdexemspu 2020

Ipenecena croiinoct
Kum 31 Hexemapu 2020

EHK 202528393

Unaunk EQOJ
Mawmau u IIpesozaun Pa3xonu 3a Obwmo
obopynBaHe CpeacTBA H  NpHAOGMBAHE
XU/ JIB. XWJI. AB. XM, JIB. XHJL JIB.
223 145 - 368
21 - - 21
244 145 - 389
77 53 - 130
27 26 - 53
104 79 - 183
140 66 - 206

I[py;KCCTBOTO € Npueso, Ye Clea IbPBOHAYATHOTO NMPHU3HABAHC HAa BCHYKW HUMOTH, MalllUHHA H CbOPBIKEHHUA,
CIIOMEHATHUTE ClleJBa Ja C€ OTUMTAT MO TAXHATa CeﬁeCTOﬁHOCT, HaMaleHa ¢ Ha4ducaeHara AMOPTH3ALMA U

HaTpynaunu 3arybu ot obesueHka.

Crnen HanpaseH nperses HA HAJIMMHUTE LATOTPAiHM akTUBH KbM 31.12.2021 T. PBKOBOJACTBOTO Ha JpykecTBOTO
CUMTa, HE HE Ca HaNMLE O0CTOATENCTBA, BOAELH A0 06e3eHKa.

IPABO HA MOJI3BAHE

3a roaunara, 3apbpmBawa na 31 Jexemspu 2021

Kowm | Snyapu 2021
AMoprusanus
Kum 31 Jexempi 2021

3a rogunara, 3apLpmBama Ha 31 Jexemepu 2020

Kem | Suyapu 2020
AmopTtuzauus
Koum 31 dekemspu 2020

17

3emn n O6mo
crpaau
XILT, JIB XHJ. B
221 221
(64) (64)
157 157
3emu n O6wo
crpaau
XHJI. JIB. XU, 1B,
286 286
(65) (65)
221 221




ENK 202528393
Uunuuk EOOJ

BEJIEJKKH KbM ®UHAHCOBUTE OTUYETH

3a roauuaTa 3saBbpmBamwa Ha 31 Hexempu 2021

11.  HEMATEPHAJIHU IbJIOTPAHHU AKTUBU

3a roamnara, 3apbpmBama na 31 Hexempu 2021

Codryep O6wo
XHJI. JIB. XML JIB.
OT4eTHa cToOMHOCT
Kbm 1 Anyapu 2021 38 38
KoM 31 Hekemepn 2021 38 38
AMopTusauus
KoM 1 Snyapu 2021 28 28
Hauucnena 3a rogunara 6 6
Kbm 31 dexemspu 2021 34 34
IIpeHecena croiiHoeT
Kbm 31 Jexemepu 2021 4 4
3a roaunara, 3apepwBaia Ha 31 Hexemepu 2020
Codryep Obmo
XML JIB. XHJ1. JIB.
OTtueTHa cTOlHOCT
Kem 1 Suyapu 2020 38 38
Kbm 30 dexemepu 2020 38 38
AMopTH3anus
Kum 1 Anyapu 2020 22 22
Hauucnena 3a ronunara 6 6
Kem 30 Mekemapu 2020 28 28
ITpenecena croiiHocT
KoM 30 Tekemspu 2020 10 10
12. MATEPUAJIHU 3ATNTACH
2021 2020
XHJL JIB, XM JIB.
CypoBHHU U MaTepuanu 246 270
T'oToBa npoaykuwms 76 140
Croku 410 221
732 631

K®M marara na CbCTaBsiHE Ha (bI/IHaHCOBHﬂ OTYET HE € HAYUCICHa 00e3LIeHKa Ha MaTrepHaJHUTE 3aMacH.
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Uunmuak EQOJ
BEJIEXKKH KbM ®UHAHCOBUTE OTYETHU
3a roguHaTa 3agbpmBaLIa Ha 31 Jdexemspu 2021
13.  TBPIOBCKU U APYTU B3EMAHMUSI
2021 2020
XHJL. JIB. XUJL. JB,
Tvproeekn Bzemanus 240 207
Hanbum, cy6euanm, CoLHaTHU OCHIYPOBKH 49 45
Jpyru B3emanus 12 5
301 257

THproBekuTe B3EMaHWs BKIIOYBAT CYMH IbHKUMEH OT CBbp3aHK nula B pasMep Ha 100 xun. aB. (2020 r.: O xun.JB.
Genexxa 20).

T'prOBCKI/lTC B3CMaHUA ca aHANM3UPAHH, KAKTO CJIEABA:

2021 2020

XH/L N1B. XHJL. JIB,

Bpyrna croitnoct 240 207

Ouakpana oGe31eHKa - -

HeTHa cToliHOCT 240 207
AHaJIH3 Ha THPrOBCKUTE B3eMaHHA "

C HeHaCTBIMN MafeK 231 207

Henxumu v HenpoBH3IAPaHH

3acTpaxoBaHu - -

Hezacrpaxopanu 9 -

9 -

- Abioxumu 0 - 90 guu - -

- Ibmkumu + 90 mau 9 -

9 .

O6umo 240 207

HesacTpaxoBanuTe ThproBcku B3eMaHHs, KOHTO ¢a IbIKHME H He ca o0e3ueHeHHd ca canna Ha KIHeHTH, KOUTO
uMaT 100pa KpeuTHa UCTOPHSI.

14.  TIAPUYHU CPEACTBA U MAPUUHU EKBUBAJIEHTH

Maprunn

Herno
cpeacrsa

XMJI. JIB. XHJ1. J1B.

Kbm 1 Auayapu 2020 732 732
JlBwxKeHHe nipes roguMHara 174 174
KM 31 Jexkemppn 2020 906 906
JIBHXeHuUE 3a roguHara (719) (719)
Kem 31 dexkemepu 2021 187 187
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Hununk EOOJ
BEJEXKHU KbM ®UHAHCOBUTE OTYETH
3a roauHaTa 32BBLpUIBaIA Ha 31 Jdexemspu 2021
15.  OCHOBEH KAIUTAJ
2021 2020 2021 2020
Asn0Be AfN0Be XHJL JIB. XHJL JIB.
VYBenuuenne Ha coGCTBEHUS KanuTan 196 196 196 196
16. TBPIOBCKH U APYTI'U 3AABJIKEHUS
2021 2020
XHJI. JIB. XHJL JIB.
Toproeckn 3ambikenus 114 77
3aABIDKCHHUS KBM MepcoHana 154 126
3anbmKeHUs KbM OHOMKETa 40 47
308 250
TBproeeky 1 IPYrH 3aAbIKEHHS OCHOBHO BKJTIOUBAT OTKPHTH CYMH OT 3aKyTIEHH CTOKH H JAPYTH PA3XOAH.
PbKOBOACTBOTO cuMTa, we 6alaHcoBaTa CTOWHOCT Ha TbPrOBCKHTE 3alb/DKEHUA c€ A00JMKaBa A0 TAXHATA
CTPaBeIUBa CTORHOCT.
17.  JIM3UHT (karTo Ju3uHronosyuaTes)

Ipes stayapu 2016 r. CMCC ny6aukysa craHgapra 3a ¢puHaHcoB oT4eT MCDO 16 JTusumr. CTaHzapThT 3aMeHs
CBILIECTBYBAUIMTE YKA3aHHA OTHOCHO JM3HHTOBHUTE NOTOBOPH H ClieiBa 1a ce npuiara 3a BCHYKH (HHAHCOBA
OTHETH, KOWUTO 3aM04BAT HA My clief | auyapu 2019 r.

Ilpes ¢unancorata rosuna, npukmousawa na 3 1 Hexemspu 2019, JIpyxeCTBOTO U36pa paHHOTO npHeMaHe Ha
CTahlapTa M NO TO3M HaYMH u30pa Ja NPUIOYH MOAMGUUUPAHUAT METOA 3a PETPOCIEKTUBEH MPEXOI.
CueToBOAHATA NONTHTHKA [0 HAEMHUTE H H3MOJI3BAHE HA MOLM(PUUHPAHHAT PETPOCTIEKTUBEH MOAXOA € OGACHEHO B
Genexka 23,

JIH3HHIOBY 3aALIKEeHUS

ZemMu u Obwo

crpaam
XHJL JIB, XML JIB,
KoM | SAnyapu 2020 288 288
Pasxoa# 3a nuxen (8) (3)
JIu3uHroBu BHOCKU (54) (54)
Kem 31 lexkemspu 2020 226 226
Pasxoau 3a nuxsu (6) (6)
JIN3uHroBU BHOCKH (57) (57)
Kwym 31 Jlexevepu 2021 163 163

CpenHUAT IMXBEH NPOLEHT NPUNOKEH 32 JTH3UHTOBH 3aTbIKEHNS KbM 3 | Hexemspu 2021 e 1.03% (1 SAuyapu
2021: 1.03%).
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Hunuak EOOJ

BEJIEXKKHW KbM ®UHAHCOBUTE OTYETHU

3a roauHaTa 3aBBLpwBaa Ha 31 JdexemBpu 2021

17.

18.

19.

20.

JIUSUHT (npoabsukense)

EcTecrBo Ha JIH3HHIOBUTE AciiHOCTH

HpyxecTBoTO Haema oduc moMemeHue 1 cknazoBa 6a3a. Haemute Ha oduca 1 CkNana BKIOUBAT CaMO PUKCHPAHH
nnalaHus i APOMEHITHBH CPAMO JIM3NHTOBUTE YCIOBMS.

Jpy’KeCTBOTO MOHAKOra AOroBaps KAy 3a NpekpaTsiBaHe Ha HaeMa HAa UMOTH. 3a BCEKM OTAENEH Ciyuaif
/lpyKecTBOTO 1Ue MpeueHn 1any Juncata Ha Knaysa 3a NpekpataBaHe Ou uNoxkuIa JIpykecTBOTO Ha NMpeKoMepeH
prck. OGHKHOBEHO (aKTOpHTe, B3ETH NpEABHA MPH B3CMAHETO Ha pelieHHe 3a J0roBapsiHe Ha Kjiaysa 3a
NpeKpaTsABaHe, BKIOYBAT:

* [Ipoxb/mKUTeTHOCTTA HA CPOKA HA TU3HHTA,

* MkoHOMHMYecKaTa CTAGHIIHOCT Ha cpeata, B KOATO ce HAMHPA UMOTbHT; U

¢ [Tanu nokauusTa npeacTaBgBa HoBa cdepa Ha AefiHOCT Ha APY>KECTBOTO.

Horawmennsira na JIH3HHTOBHUTE 3a1LJI3KEHHA €A KATO CJeaBa:

2021 2020

XK1, AB. XHUJL, JIB.

[Magex oo 1 roguua 66 64
BHocku ¢ nazex naa 1 roguHua, HO He NoBeye oT 5 TOAWHHU 97 162

ITOJIUTUKA 3A OKOJIHATA CPEJA

ITonurnkara Ha oxonHara cpesa Ha JIpyKecTBOTO € a ce noJarar HEMPEKbCHATH TPUAKHM 3@ OKOJIHATA Cpeja U J1a ce
MIOACHTYpH NPUHOCA KbM OMA3BAHE M NMONOOPABAHE HA OKONIHATA CPEa M MACTOTO Ha paGoTa, B KOETO OPYXKECTBOTO
onepHpa.

AUBUJIEHTU
2021 2020
XHJ1, JIB. XHJI. JIB.
HzmiateHH AUBUICHTH 782 -
782 -

OMNEPALIMHU CBC CBbP3AHH JIULIA

Komnauusta ce koutponupa ot Kewno Texuonomkuc Xonagure - Kunsp, koeto mpyxkecrro nputexasa 100% ot
Aanosete Ha Jlpyxectsorto. [Mocnemnoro KOHTponupamo nuue e Pougauus Jlyna [luprynr, perucTpupana B
JluxteHiaiin, KOSTO NPUTEkKARA BCHYKM AKTHBH H ce KOHTPOJTHpa OT 00paa Ha GoHIaLuUATA.
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BEJIE’KKH KbM ®UHAHCOBUTE OTYETH

3a roauHaTa 3aBLpWBAMA Ha 31 HexemBpu 2021

20.

21.

22,

OIEPALUU CBHC CBbP3AHHU JIMLIA (npoabiKeHIe)

Cnenmnure CACJIKH Ca M3BbPUIEHH ChC CBbp3aHu JIULa;

[Iponaxk6u Ha cTokH u yeayru

MNpoaax6a Ha cTokH

INpoaak6a Ha ycayru

EHWK 202528393
Hununk EOOJ

CyMu, AbAKHMHA 0T
CBbP3aHH JHLA

2021 2020 2021 2020 2021 2020

XHJL JIB. XHJL. JIB, XHJL. JB. XHJL JIB, XHJL. JIB. XHJL. JIB,

Hpyru cebp3anu nuna 233 106 24 4 100 -
233 106 24 4 100 -

[Mokynka Ha cTOKH H yesyru

Tlokynka Ha CTOKH (BKJI.

Mokynka Ha yeayru

CymH, IbJKUMHE HA

AKTHUBH) CBBP3aHH JIHIA
2021 2020 2021 2020 2021 2020
XHJ1. JIB. XML JIB. XHJ. JIB. XHJI. JIB. XHJ. JIB. XHJ1. B,
Jpyru cebp3anu nuua 2 - 3 3 - -
2 - 3 3 - -

Hpona>K6y1Te M MOKYNKHTE HA CTOKH KU YCIIyTit MEXY CBbP3aHHUTE JIHLIA ca Nnpy nasapHd yCnoBus.

HApyru cBbp3aHM JHLA ca IpPYKECTBA, KOMTO ca MOA OGLL KOHT

HpyxkecTBOTO.

KAMNUTAJIOBH AHTAXKUMEHTH

Hsima kanuTanosd aHraxxuMeHTH KoM 3 1 Jekemepu 2021 roansa.

YTIPABJIEHUE HA PUCKA

OcHoBuH eI, MOMTHTHKH H NPoLecH

POJS OT MOCIESAHOTO KOHTpOJNHpaWo JNHLUE Ha

JpykecTBOTO paspaboTea OpoLeAYPH 33 HAMANSRAHE KK eMMHHUpaHe Ha GHHAHCOBHA PUCK H 06e3Neyasane Ha
CPEACTBA JIOCTBIHY 33 TEKYWHM W Obaeuwy Hyxau. [onurukata e ofo6peHa oT ynpaBuTeuTe M ynotpebarta Ha

(PMHAHCOBY HHCTPYMEHTH CE KOHTPONHPA CTPUKTHO.
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Uunuak EQOJ

BEJEXXKH KbM ®UHAHCOBUTE OTYETH

3a roaunara sagbpwBama Ha 31 Hexempu 2021

22,

YITIPABJIEHUE HA PUCKA (npoabkeHue)

OcHOBHU (UHAHCOBH HHCTPYMEHTH

Obo0wweHue Ha hHHAHCOBH WHCTPYMEHTH 110 KATETOPHH €€ MOCOYBA M0~ A0y
DOHHAHCOBH AKTHBH

(DUHAHCOBH AKTHBH
OUEHECHH 110 AMOpPTH3HpaHa

CTOlHOCT
2021 2020
XHJL. JIB, XHJI. JIB.
Toproecku B3eMaHus, B3eMaHUs OT CBLP3AHU JHIA 1 APYTd B3eMaHus 240 207
llapuynu cpecTBa M napUUHU eKBUBAIEHTH 187 906
O6mo puHAHCOBH aKTHEH 427 1113

DUHAHCOBH MacUBH

DUHAHCOBH NACHBH
OLEHEHH M0 AMOPTU3HpaHa

cToHHOCT
2021 2020
XHJL. JIB. XHJ. JIB.
JIM3HHrOBH 3abJKEHNS 163 226
TBProBeky 3ambaKeHUS, 3aNbIKEHHS KM CBbP3aHH JTULA, HHBECTHLIMH H APYTH
3a0bIHKEHUS 191 127
O6uio puHaNcoBM NacuBH 354 353

CripaeiuBata CTOHHOCT HAa GaHKOBM M ApYTH OBBPAPA(TH, THProBCKM 3aIBDKEHUS H APYTH 3aIbKEHHS ca
NpubNM3UTENHO GamaHcoBaTa UM CTOWHOCT, 1O ToifAMa CTemeH NOpail KPaTKOCPOUHHTE MMafeKH Ha Te3n
HHCTPYMEHTH.

KpeanTen puck

Kpenuren puck e pucksT oT ¢unancou sary6u sa KOMNaHHUATA, aKO KIUEHT WM KOHTPAareHT Ha #ajeH (HHAHCOB
MHCTPYMEHT He ycriee 1a U3NbJIHU CBOUTE 10TOBOPHH 3abiKeHHs. JIPYKeCTBOTO € H3N0KEHO Ha KPENUTEH PUCK OT
HSBBPUIBAHUTE KPEAMTHH nponaxOu. Korato He e HanuuHO KpeamTHO 3aCTPaXOBaHE MAM TO € OrpaHH4eHO,
(upMenaTa monuTHKA OCHTYpABA OCHOBA 33 Ch31ABAHE Ha KPEAUTEH JIMMHT 3a BCEKM KNHeHT. KiIMEHTUTE ChITIO Taka
MOTraT 11 3aKyImyBaT CTOKH Ha 0a3a Ha NpeABAPUTEHO U3BBPLICHO IIAIIAHE.

erﬂl/lTEH PHCK NMPOU3THYA U OT [IApUYHHTE CpeaCTBa U MApHYHHTE CKBUBAJIEHTH M AEIO3UTH B OaHKH H (t.)l/IHaHCOB[/l

HWHCTHTYLUHU. 3a 6aHKKN U (b[/IHaHCOB[rI HHCTUTYL(MW Ca paspelleHd caMO TaKWUBA C MPUEMITHB pEFITI/IHF, OLCHEHHU OT
HC3aBHCUMM CTpaHu.
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BEJIE’)KKA KbM ®UHAHCOBUTE OTYETH

3a roanHaTa 3aBbpIBaIna Ha 31 Hexempu 2021

22,

YIIPABJIEHUE HA PUCKA (npoanbKeHHE)

KonuuecrseHure OMOBECTABAHHA Ha €KCIIO3ULIMUTE HA Cbl/IHaHCOBI/I aKTUBH C KpCAHTEH PHCK €a MOCOYEeHH 110-10.1y.

OcBeH ToBa OMOBECTABAHUSA, CBLP3AHH C TbPrOBCKHTE W NPYrH B3EMAHHUs, KOUTO He €A HHTO MPOCPOYEHH, HUTO
0be3LeHeHH, ca NpeAcTaBeHH B Geneskka 13.

banancoBa crofinocT MaxcumanHa ekenosuuus

2021 2020 2021 2020

XHJI. 1B, XHN, JIB. XHJ, JIB. XM JIB.

THProBCcKH M IPYTH B3eMAaHEs 301 250 301 250
ABancu 13 16 13 16
Hapuuwu cpenctea u napuunn eksuBaneHTH 187 906 187 906
501 1172 501 1172

MMaszapen puek
Banymen puck

pr)KeCTBOTO € U3JI0KEHO Ha BATYTCH PHCK B pPe3YJITAT HA MPOMEHUTE BbB BaJIyTHUS Kypc MeXay HauHoHalHaTta
BajlyTa U €BpOTO. Koraro e BB3MOXHO, MOTOLUTE OT JOXOIM B €IHA BajgyTa Cc¢ HM3MOJI3BaT, 3a Aa OTroBapAT Ha
3a0b/UKEHHATA 3a [LTallaHe B ChllaTa BaJyTA. [Monutukara Ha rpynata mo3BoJisiBa Npe€aBapHTEIHA MNOKYNKa Ha
BaJlyTa, CBbp3aHa ¢ NbJKUMH TbProBCKY NMO3HLKAHX, Ab/DKHMH 33 MNNallaHe npe3 cieaBaluysa Mecell.

Ta6nm1a1‘a MO-101y ASTAHNTHO NpEACTaBa OTpaKEeHHETO Ha 5% YBCIIMYECHHE WM HaMalieHHWe Ha €BPOTO CHpsAMO

HallMOHAHATA BalyTa, KOATO NPEACTABA Pa3syMHaTa NpPEUEHKA Ha PbKOBOACTBOTO NpH €BEHTYalHA NPOMSAHA HA
BATYTHHS Kypc.

Bnusinue B eBpo

2021 2020

XHJI. JIB, XHJL NIB,
1. Jenomunupanu g Espo
HMapuunn Gpunancosu aktTusu 358 74
[Mapuuan duHaHCOBU nacusn 27 (349)
HeTHH nacusu 385 (275)
Bansinue BbpXy pesyataTure Teuan6a / (3ary6a)
5% Espo nokausane (Jlepa obe3ueHABaNe) 20 52
5% Espo obe3uennsane (Jlesa noKayBaHe) (20) (52)
2. leHoMunupauu B JleBa
[TapuyHu danancosu akTHBU 69 1039
[Mapyunu GuHaHCOBH NacHBRH 327 )]
HeTnu nacueu 396 1035
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Hunuuk EQO/JI

BEJIEXKKU KbM ®UHAHCOBUTE OTYETH

3a ronnnaTa 3aBbLpwBaIa Ha 31 Jdexemepu 2021

22,

YINPABJIEHUE HA PUCKA (npoabaxenue)
JluxBuIeH prek

YNpaBieHUeTo Ha NMKBUIHHA PHCK HA HpyxecTBoTo MMa 3a nen na rapanThpa, ve JpykecTBOTO € B ChCTOSHUE Na
TIONLy"H CBOCBPEMEHHO (hHHAHCHPAHE, HEOGXOIUMO 32 MPABUAHOTO H3ITbIIHE Hife Ha Herosata JeiHOCT, W3IThLHeH e
Ha CTpareruata CM ¥ J1a OTrOBapS 3a CBOMTE 3aIbIDKEHHS, KOTaTo ce ObJDKH TUTALLAHE, KaTo ce u3Garsa
HEobX0AMMOCTTa 1a momyuu (uHaHcHpane Hpy HEOIATONPUATHH YCIOBHS,

3a tasu LEN, yNpaBNeHHETO HA IMKBUIHOCTTA HA KOMMIaHMUATA Ce€ CbCTOU B:

® NOCIENOBATENHO (UHAHCOBO MNAHMpAHE K [IPOTHO3MpAHE HA NAPUYHMTE MOTOUH HAa (UPMEHO HHBO C
Pas/IUHEH BPEMEBY XOPH3OHT (MECEUEH TOAMIIEN M TPUIOAMIIEH GH3HEC niaH);

®  IUBEPCU(HKALMA HA H3TOYHHLIATE Ha ¢uHaHCHpane;

° uusepcmbuxaum{ Ha najgexa Ha oﬁnﬂrauume, H3aNeHH ¢ 11eN1 na ce u3berne npeKoMepHaTa KOHLEHTpauusa
Ha U3INAIAHETO Ha IBJira B KpaTbK Nepuon ot BpEMeE,

L4 AOroeapsHe Ha KPEANUTHU YCJIOBUS CbC CHOTBETHHTE 6aHKl/l, KaTo Ce rapaHTHpa OpaBUAHUAT OanaHc MEXIy
3aJ0BOJTUTEITHA JTUKBUAHOCT H aN€KBaTHH TaKCH.

[Manesx na punancoruTe Nacusn

Tabnuuara no-gojty o6o0iiasa namexHus npodun Ha (MHAHCOBHTE NAcHBH Ha KOMMaHHWATAa Bb3 OCHOBA HA
JOTOBOPHH HE MPEOLEHEHH NAlLAHMA.

KoM 31 Texemepu 2021 Ilpu lo-manko 1-Srogunn >S5 rogunn O6mo
NOHCKBAHE or 12
Mecena
XHJL. JIB. XHJ1. JIB. XHJL. JIB. XHJI. J1B. XHJL JIB.
JIM3uHroBM 3aabIKEHUS - 66 97 - 163
TwproBeku U 3aabIKEHHS KM
CBbP3aHU JTULA - 191 - - 191
- 257 97 - 354
Kbm 31 ewemppu 2020 Ilpu Mlo-manko 1-5roauum > 5 rogunm O6wo
MIOUCKBAHe ot 12
Mecela
XHJI. JIB. XHJT. JIB. XHJ. JIB. XWJ. B, XHJL. JIB,
JIM3UHrOBH 3a0bIKEHNS - 64 162 - 226
Tweproecky U 3ambIKEeHHs KbM
CBBP3aHM NHLA - 127 - - 127
- 191 162 - 353
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BEJIE’)KKA KbM ®UHAHCOBUTE OTYETH

3a roauHaTa 3abpuwBama Ha 31 Hdexemepu 2021

22,

23.

YIIPABJIEHUE HA PUCKA (npoabJikeHHe)
Kanuran

ApyKecTBOTO ynpaensBa cBOS KamuTan Taka ue na oGe3neuu MOAABPKAHETO HA ACHCTBAILO MpeANpUATHE KaTo
MaKCUMH3Hpa I0XONUTE HA COOCTREHNLINTE Ha AAN0BE Upe3 ONTHMH3HPAHE HA CHOTHOLLEHHETO MEXKIY ABIAT M UHCT
xanuranl. Kanuranosara cTpykrypa Ha JIpyecTBOTO ce ChCTOH OT IbIr (BKIIFOUMTENTHO 3 bIKEHHSA MO (BHHAHCOB
JISHHT, MUHYC MIAPUTE W MAPUYHHTE €KBUBAICHTH) M KANUTANa (BKIIOUATENHO [OAYHHEHH 3aeMHu).

Crpareruara Ha JlpyskecTBoTO € aa TOMIBPKE CHOTHOWIEHHETO AbAr / Npeodpasysan kanuTan nox 1: 1.

2021 2020

XHJL JIB, XWJI. JIB.
3anbmkeHus no GUHAHCOB TH3HHT 163 226
Hamanenu ¢ mapuunu cpexctea u NapHYHKY EKBHBAIEHTH (187) (906)
HeTo awar (24) (680)
O6wo kanutan 1071 1765
Ipeobpasysan kanuTaa 1071 1765
ChoTHOmeHMe IBJT/ KanuTad (0.02) (0.39)
APYI'M CHETOBOAHU NOJIMTUKHU
IIpomenn B cueToBOAHATA MOANTHKA
i) Hoeu cmandapmu, usvenenus u passcrenus ko Cvecmeysawyu cmandapmu, KOWmo ca 8 cula npes

MEKYUUs nepuod, NPUTONCeH U 30 nPb8 nom om Jlpyocecmeomo:

Hsma HoBH cTannapTy, npuetu ot JlpysiecTBoTo 3a bPBA MBT 33 (UHAHCOBATA rOAMHA, 3aN0YBALIA HA MM cliex |
SHyapm 2021, KOMTO 1A OKAXKAT CHIECTBEHO BIMSHME BBPXY JlpyxecTBoTO..

MC®O 23 HecurypHoct npu JaHbuHOTO TPETHpaHe Ha OX04a Bae3e B cuna Ha 1 suyapu 2019 roausa. Hama
CBUIECTBEHO BB3AEHCTRES BbPXY [pyXKecTBOTO.

MC®O 16 Jlusuar eneze B cuna Ha | adyapu 2019 roauna. Jlpyxectsoto m3Gpa na [IpyeMe CTaHaapTa mpes
¢unancopata roauMa, npukmouBama Ha 31 Hexemspu 2019 r., kaTo o To3M HauuH OCHI'YpU fICHOTA H
CbIIOCTABUMOCT HA PE3YNTATHTE MPe3 PHHAHCOBATA FOIUHA, npuxmoysaria Ha 30 Jlekemepn 2020 ..

(i1) Cmanoapmu, pazacrenus u FpOMeHY 8 CraHAapm, KOUmo 6ce ouge ne ca 6 cuia

Penuua noBu cTaHnapTH U u3MeHeHUs Ha CTaHNAPTH U THJKYBaHHA Ca B CUJIA 32 TOAMLIHY TEPHO/M, 3aM0UBALIK CIIE
1 Anyapu 2021 roguxa u He ca Gunn TIPHII0KEHH [IpU U3FOTBAHETO Ha Te3H PHHAHCOBM OTHeTH. HUKOH OT TAX He ce
O4YaKBa fa MMa 3HAUUTENEH eeKT BBPXY (PMHAHCOBHS OTUET Ha HpyxecrBoTo.

HemaTepnaJmu AKTHBH

Hemarepuanunre aktusu ce npexcrapar TLPBOHAYANHO 110 Ce0ECTOHHOCT 1 Ce aMOPTU3HPAT Ha §a3a JINHEEH METO
fIpe3 TEXHHA O4aKBAH MONIE3EH JKUBOT (OBMKHOBEHO 5 ronmHum). Hematepuanau axtusu, ca o6ext na npernen sa
obe3LeHKa, KOraTo ChOUTHA UM NPOMEHH B 0BCTONTEICTRATA CHTHAJIM3UPAT, Ye GanaHcoBaTa CTOMHOCT HAMA 1 6be
Bbh3cTaHOBeHa. KoraTo GanaHcoparta cToiHocT HagBUIIABA Bb3CTAHOBUMATA, BajlaHCOBATa CTOHHOCT C& HAMAaJifBa 10
Bb3CTAHOBUMATA CTOHHOCT. [1punokumara roanAa aMopTH3aUUMOHHA HOpPMa € KaKTO CJiefBa;

Codryep 25.0%
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Unauuax EOOJL

BEJIEZ)KKA KbM ®UHAHCOBUTE OTUYETH

3a roanHarta 3aBbpwBawa ua 31 Jexemepu 2021

23. IPYTU CYHETOBOJHHU NOJUTHKH (npoab/KeHHE)

Jaubvuuo obnarane

I[ax-n;x nevyanba ce M34UCAsBA Ha Oaza obnaraemara nevanbda za roAMHAaTa CbC CHOTBETHATA JaHbLYHA CTaBKAa.
Otnoxenu JaHbYHU aKTHBH U [MACUBH Ce MpuU3HaBaT, KOrato GanaHcosara CTOHHOCT HA JAAJACH aKTUB UJIH NACHB B
oT4eTa 3a q)l/IHaHCOBOTO CBCTOAHUE Ce pasnuyaBa OT JaHBYHATA CH OCHOBA, ¢ M3KIKUYEHHEC Ha pasiukure,
NPOMU3THYALIM OT ['bPBOHAYAIIHO MPH3HABAHE HA aAKTUB MJIY MACUR NIPH CAENKa, KOATO He e Ou3Hec KOMOWHALUS U B
MOMCHTA Ha CIenKaTa He OKa3Ba BIIUIHUE BbPXY CUETOBOAHATA UMK O0JlaraeMaTa neudanoa.

HpI/I3HaBaHCTO Ha OTCPOYCHHM NAaHDBYHHU aKTUBH € OTPaHHYCHO N0 Te3u Clly4yaH, KOoraTto e BEPOATHO, Y€ IUE HUMa
obnaraema neua.nﬁa, CpeLLy KOATO pasjiIMKaTa MoKe Ja Obhe H3noJ3BaHa. OTIOXKeH JaHBYCH aKTHB C€ MPHU3HAaBA 3a
NaHbYHH OCBOOOM AABAHKA H KpEONUTH 10 CTENEHTA, A0 KOATO ObaermuTe JaHBYHH NMOJI3K MOTAT A3 ObJAT OCHOBATENHO
OUCHEHH.

CTOHHOCTTA HAa aKTHMB MM MacuB ce ONpeaesst M0 NaHBYHUTE CTABKH, KOMTO Ca B CHJIA KbM JaTaTa Ha OTuyeTa 3a
(pMHAHCOBOTO CBCTOAHNE H Ce 0YaKBa 1A Ce [IPHJIAraT, KOraTo MACKBHTE (AKTHBUTE) N0 OTCPOUEHH JAHBLH CA ypeAeHH
(BB3cTaHOBEHM).

Matepnaiuu 3anacu

MaTepna.nHMTe 3anacy ce oueHABAT [0 MO-HHCKATa OT cebGecToiiHOCTTa M HETHaTa pealulyeMa CTOHHOCT.
Marepuanme C€ OLEeHsIBAT MO LEHA Ha npuﬂoﬁuaaHe, KOATO BKJIKOYBa NOKYyITHa 1I€HA, BBTPELIEH NpEBO3, MUTO,
HaMaJIeHH C [TOJYUEHUTE OTCTHIIKH. CroitHocTTa Ha H3MON3BAHHUTE MaTepHaIn 1 CKCNEOHpaHaTa TbProBCKa CTOKA ce
H3YTHCITSIBA IO CPEAHO-MIPETETIEHA CTOHHOCT.

l'oroBata nposykums ce ouenssa o cpeana uewa Ha MaTepHaINTE W NPEKUTE PasXOfM 3a TPy U aMOPTH3ALNA Ha
VIdUIHHHTE 1 ChOPBKCHUATA, H3NON3BAHA B NPOM3BOACTBOTO, Ha 5333 HOPMAJEH KanaluTeT Ha HpyxecTBOTO U A571
OT NpOM3BOACTBEHUTE pasxonu. HeTHata peanusyema croiiHocT ce 6asupa Ha NMpuOTM3MTENHA NMPOJAKHA LeHa,
HaMajcHa ¢ MocneBaINTe Pa3XOH, OYaKBAHH 12 GbAAT M3BbPLICHH BHB BPb3Ka ChC 3aBBPLUBAHETO U MIPOAAKHATA.
CToku ce oLieRsABAaT N0 UeHa Ha MPHAOGUBaHE,

B1>3Harpa)|memm Ha nepcoHaa

IInamanusra 3a 3aAbJIKHUTENHU [IEHCUMOHHH ydacTass €€ OTpas3dBaT KaTo pa3xol Ha Oarara Ha TEXHUA MaJex.
ILramanuara 3a 3a0bJKMTE/IHH NMEHCHUOHHU (I)OHJIOBG C¢ NpU3HABAT, KaTo Njalladus 3a 3a0BbJKUTE/IHH TUIAHOBE,
KBACTO 3a0bJDKEHHUSATA HA HpY)KCCTBOTO 10 T€3# NIIAHOBE Ca €KBUBANEHTHH HA Te3H MpPOHW3THYALLH OT uecbmmpaﬂu
IUTIAHOBE 3a NOXOAU. I{OXOJIHTe TIPpY MpEKpaTsBaHe Ha TPYAOBHUTE B3aMMOOTHOWIEHHA Ca [UIATHMH Ha CITYKHTEJIUTE B
CBOTBETCTBHUE ¢ ACHCTBALIOTO 3aKOHOJATE/ICTBO. MEeRUIKMBHTBT He OYaKBa TE3M IUlallaHus A2 OKaXkart ChLIECTBCHO
BIHAHUE BBPXY (bP[HaHCOBI/ITe pe3ynTarTy, nopaay KoeTo Mpu3HaBa 3a pa3xoa caMO KOraro TakuBa I1almaHua ca
CTaHaJ/IH OBJIKUMH.

JIpy>KecTBOTO HauucaIBa IPOBM3HH 32 GOHYCH KbJIETO ChIIECTBYBAT JOTOBOPHHM aHIaKMMEHTH 34 MallaHe.
JAuBuaentu
MeXaHHHT TUBUAEHTH ce NpHU3HABAT B COOCTBEHMSA KAIIUTA MPE3 FOIMHATA, B KOSTO TE Ca nnateHd. OKOHYATEHUTE

JAMBHACHTH €€ MPHU3HABAT B COOCTBEHMS KarWTal Mpe3 roauHara, npe3 KOATO Te ca ACKIapHUpaHn. HpHXO}I oT
AHUBHUIACHTH C€ MPH3HABA, KOraTo [IPaBOTO 3a NOJyYyaBaHe Ha IJalliaHe ¢ YCTAHOBCHO.

JIuzuur u NpaBo HA MOJI3BAHE

Bewuku nuzunrorn AOTOBOPH CE€ OTUUTAT 4PE3 [IPU3HABAHE HA aKTHBH 34 NOJiI3BaHEe U 331bJ/DKEHUC 33 TU3VHT, C
N3KJTFOYEeHNe Ha:

* JIu3HHr Ha akTUBH C HHCKa CTOﬁHOCT; "
® JIu3uHr cbe CPOK IBAaHAACCET MeceLa UM Io-Manko
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APYTI'U CYETOBOJAHH NOJUTUKH (npoanbkeHne)
Jlnsuur u npago Ha nosizBaHe (npoabnskenne)

3arbinKeHusITa 3a JIM3HUHT ce U3MEPBAT IO HACTOSWIATA CTOMHOCT Ha JAOrOBOPHHUTE TUTAIAHUA, AbJLKUMH Ha
JIM3UHrOJaTeNna npes CPpOKa Ha JIUIUHIOBHS AOroBop, KaTto AUCKOHTHPAHHA NPOLEHT ce OMpene/ist N0 OTHOLICHUE Ha
JINXBCHHA NPOLEHT, NMPUCBIL HA TU3UHTOBUS I0roBsop (KaKTO OOUKHOBEHO e CJ'[y'-[aHT), OCBEH aKkoO TOBa He € JIECHO
OMpEACNHMO, B TO3U cnyuaﬁ CC U3II0J13BA JIUXBEHUA NPOLEHT, onpeaesicH MpHU 3anouBaHe Ha NU3HHTA. HpOMeHJ’[ WBHTE
JU3HHIOBH MNIAIAHHUA CE€ BKJIIOUYBAT B H3MEPBAHETO HA NIH3HUHIOBOTO 3a1bJIKEHHE, CAMO aKO 3aBUCAT OT HHIEKC HITH
NPOLICHT. B Takusa Cliyqal IIbpBOHAYaTHOTO H3MEPBAHE HA JIM3MHTOBOTO 3adlbikKEHHE npeamnmonara, 4e
NPOMEHITHUBUAT E€JIEMEHT L€ OCTaHe HCIPOMEHEH Mpe3 Leyius CPOK Ha JHU3MHra prl"l/l NPOMEHNAHBH JTU3UHIOBU
IalllaHus C€ OTYUTAT B NIEpHUOJa, 3a KOUTO ¢e OTHACHT.

le/I MbPBOHAYATHOTO NPU3HABaHe DalaHCcOBaTa CTOMHOCT Ha JIN3UHIOBOTO 3aABJIKCHUAC BKITHOYBA ChILO:

L CyM[/I, KOMTO C€ O4YaKBa ja 6’b}.IaT N1aTHMH NO TapaHLMA 33 OCTAThLUYHA CTOﬁHOCT;

° LIeHaTa Ha YNIPAXKHABAHE HA RCAKA ONLMS 34 NOKYIKa, MPEeA0CTaBeHA B M0JI3a HA KOMIMaHHATa, aKo € pasyMHO
Aa CC OLICHH Ta3H OIILMS;

L4 Bceskaksu CaHKIINH, INTaTHMH 34 NpeKpaTsIBaHe Ha MTAZUHTOBUS JAOroBOp, aKO CPOKBT HA JIU3UHTOBUSA AOrosop
€ U3YUCIIEH Bb3 OCHOBA Ha yhnpa>KHABaHaTa ONLMs 3a MpeKpaTaBaHe.

AkTtuBHTE C IIPpaBO Ha I10JI3BAHE I'bPBOHAYa/HO Ce HIMCPBAT B pa3MeEp Ha 3aIb/UKEHHETO 3a JIM3NHT, HAMAJIEHO 3a
BCHYKH MOTYYEHH CTUMYJIHM 32 JTU3HUHI U YBCIIHYCHH 3a:

L4 JIM3UHroBH MhalaHus, U3BbPILUEHH NpH WK NPEN 3a1104BaHE Ha NU3HHIOBHA AOTOBOD;

L4 HanpaBeHId [ITbPBOHAYAIHH MPEKHU pasxoam; u

® CyMaTa Ha BCsKa NMPOBU3MSI, NpusHaTa, Korato or pr)KGCTBOTO CC M3MCKBA IO JIOroBOpP A4 JEMOHTHDA,
MPEMAXHE WK Bh3CTAHOBH HACTHA AKTUB.

Cnen ObPBOHAYATHOTO OLICHABAHE, 330bJ/OKEHHATA [0 JIN3HHI C¢ YBEJIMYaBaT B PE3YJITAT HA JIUXBU, HAYUCIIEHU C
MOCTOSAHHA CTaBKa BbpXY CalloTO W C€ HaMaJIgBaT ¢ HanpaBeHUTE JIM3MHIOBH IMAalaHUsA. AKTHBMTE C npaBso Ha
NoJI3BaHeE ce aMOPTU3HPAT HA IMHEITHA OCHOBA [pe3 OCTABALIHA CPOK HA NH3UHIA UK Npe3 0CTaBAIUMA HKOHOMHYECKH
KMBOT Ha aKTHBA, B PEIKH Clly4daH, ako ce NpeUeHH, Ye TOBa € MO-KPaTKO OT CPOKAa Ha JU3UHra. AKTUBUTE C npaso Ha
NON3BaHE C€ HAMasIBaT ¢ TAKCH 3a obe3leHKa (yBCJ’[H‘lEHId ¢ OTMsSgHa Ha 0663L[GHK¢’:1), KOraTto € HeoOXOHUMO H ce
KOpUTHpAaT 3a onpeaesicH| NPCOLCHKH Ha TH3HHTOBUS TTACUB.

Koraro apysectsoro npepasriena ceosita onenxa Ha CPOKa, Ha KOHTO U 1a € NU3HHT (Thil KATO HANPUMED NPeOLEHsABa
BCPOATHOCTTA OT yNpaXHABAHE HA OMNLMS 32 YAB/IKABAHE HITH MPEKpaTABAHE Ha JHM3HUHT), TO Kopurupa GanaHcosara
CTOHHOCT Ha JIM3HHIOBOTO 32Ab/KEHUE, 33 13 OTpasul MnallaHHATa, KOUTO TPsOBA 1A HANpPaBH NPE3 PEBU3UPAHUS
CPOK, KaTO C€ H3MON3BA, KACTO € MOAXOAAIIO, PEBH3UPAH NHXBEH NPOLEHT. BaaHcoBaTa CTOMHOCT Ha JIM3UHTOBHUTE
3aIB/KEHUA Ce MPepasrex}aar 1o nofoGeH HA4MH, KOTaTO NPOMEHIHBHAT eleMeHT Ha ObaeLlyTe JTH3IMHIOBU
TlialuauA, 3aBUCAMH OT JINXBEH NPOLEHT WK MHIEKC, C& HpPEPa3rIekKIaT, OCBEH KOraTo IMCKOHTHHAT MPOLEHT
OCTaBa HEMpOMeHEH. M B 1BaTa ciryvas ce NpaBM eKkBMBANEHTHA KOpeKLMs Ha GanaHcoBaTa CTOMHOCT HA aKkTHBA C
NpaBo Ha MoM3BaHe, KaTo PEeBU3UpaHATa HATaHCOBA CTOHHOCT ce aMOPTU3HMpa Mpe3 ocTaBalus (PeBM3UPaAH) CPOK Ha
JIN3HHIA.

Korato APYXKECTBOTO npenorosaps JAOrOBOPHUTE YCIOBUS HA JIM3UHIA C JIU3UHrOAATENS, CHETOBOACTROTO 3aBUCH OT
€CTECTBOTO Ha MOﬂH(bHKaIII/IHTa .

L4 Ako NPENOroBapsAHETO JOBEAE 10 OTAARAHE [I0J HAa€M Ha €IMH HJIK NOBEYE TOMbIHHUTETHH aKTHBH 3a cyMa,
CbH3MEPHMA ChC CAMOCTOATE/IHATA LCHA 33 NOJYYEHHTE OOIMTbJIHHTEIHU IpaBa Ha IOJI3BaHe, Mozm(bnkauuma
C€ OTYUTA KaTO OTAECJICH JIM3UHT B ChOTBETCTBHE C ropHaTta NoJINTUKA;

L4 BbB BCHUKH Apyru cnyvad, KOrato NpeaoroBOpeHOTO YBEJIHYaBa 00XBaTa Ha JIM3MHIOBHA  JOroBOp
(He3aBI/ICHMO Aai TOBa € yAbJ/DKABaHe Ha CPOKa Ha NH3HHIOBUS JAOTOBOP HJIH €AHWH HWIH IIOBeYe
AONbITHHUTENHH AaKTHBH, KOHTO C€ OTAAaBaT noa HaeM), 3aABJUKEHAETO 3a JIM3HUHL ce [Ipe€nu3MepBa, KaTo ce
H3M0/3Ba NMCKOHTOBHAT OpOLEHT, NPHIOKHM 32 Jarara Ha MOI[H(I]I/!K&LII/{H KaTO aKTHBBT € IpaBO Ha
[I0JI3BaHE €& KOPHUIHpa ChC ChlllaTa cyma;
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JIu3uHr H npaBo Ha no/3Bane (npoabJikenue)

L) Axo NpEAOTOBAPSIHETO BOJAH 10 HaMansgBaHe Ha oOXBaTa Ha JIA3HHTOBUA AOTOBOp KAKTO b6amaHcosaTta
CTOHHOCT Ha JIH3HHTOBUA NACHB, TAKA Y aKTHUBBT C NpaBo Ha MON3BaHE CE HAMANABAT CbC CbluaTa nponopums
3a J1a ce OTpasH YaCTHYHOTO OBJIHO NPEeKpaTABaHE Ha JTUIUMHIOBHA AOroBOp ¢ mpHU3HaTa pa3jiiKka B Nedyanda
HIA 3&[‘}’63. Cnen tosa 3aBIXKCHHUETO 3a JIU3HHT Ce KOpHUrHpa IONMBLIHHUTENHO, 3a Ja ce rapaHTupa, 4e
Herosarta GanancoBa CTOIHOCT OTpassfBa cymara Ha NpEAOTOBOPEHHTE IMIIAlAHWS Npe3 NPenoroBopeHUs
CPOK, KaTO NMPOMEHEHHUTE JTH3IHHTOBH [J1allaHusa ce AUCKOHTHUPAT MO JIHXBEHUA TNPOLEHT, MPHIOXHM KbM
aarara Ha MOZ[l/lq)lfIKaU.HH. AKTHBBT ¢ NpaBo Ha NoJ3BaHe ce KOpHIrHpa cbe chlllaTa cyma.

3a I0roBopH, KOMTO €AHOBPEMEHHO TPEAOCTABAT MpaBo Ha [IpykecTBOTO /A M3M0/13Ba HAEHTHOHLUDAH aKTUB K
H3UCKBAT YCIYTHTE Na Ce NPEAOCTABAT OT JIU3MHIO4aTeNs, HpyxecTBoTO € u3Gpano aa oruete uems JOrOBOP KATO
JIMSUHI, T.C. pasnpeAes KakgaTo M 12 € CyMa OT JOTOBOPHUTE MAAIIAHHS W OTYHTA N0 OT/AENHO BCHYKH YCIYTH,
MPE/OCTABAHM OT AOCTABYUKA KATO YACT OT AOrOBOPA.

DUHAHCOBH AKTHBH

HdpyxectBoTo KnacuduMpa cBOUTE PUHAHCORH AKTHBH B ©I1Ha OT KATETrOPUHUTE, PA3TIIENaHE [0-H0Y, B 3aBHCHMOCT
OT LieNnTa, 33 KOATO ¢a NMpHAOOUTH. JIpyKecTBOTO He knacapuLupa PUHAHCOBUTE CH AKTHUBH KATO »IBPKAHU 10
oanex*.

CueroBonnata nonuTuka Ha JIpykecTBOTO 3a BCsKa KaTeropus €, KakTo cJieBa;
(1) Oyenenu no avopmusupana cmoimocm

Te3u aktury ca HE-ACPHBATHH Q)HHaHCOBH AKTHBH C Q)chupal-m WA ONpeaenaeMH MIAaHHs, KOUTO He ce KOTHpar
Ha axKTHBEH mnasap. Te BB3HHKBaT [JIABHO YPe3 MPEIOCTABIHETO HA CTOKH 1 YCIYTM Ha KIHEHTH (T'prOBCKPI
B3eMaHHH), HO ChLIO Taka BKJIKYBAT APYTU BUAOBE AOrOBOPHH MApUHYHHU aKTHBH. Hpmr—[aBaT €€ [IbPBOHAYANHO O
CNIpaBejIMBa CTOHHOCT ILNOC TPaH3aKUHOHHUTE pa3xoau, KOUTO ca NpsAKO CBBP3aHU ¢ HpHIIO6I/IBaHeTO UM, a B
NnocjencTeue ca NPCHECEHH KAaTO pa3XxonaH 3a AMOPTH3ALUA KaTO Ce H3MO0J3Ba METOABT e(beKTI/IBeH JIMXBCH MpPOLEHT,
HaMaJleH ¢ OpOBU3UMTE 3a obesuenka. HpHXOI{HTe OT JIHXBH OT TE3M CbHHaHCOBPI AKTHBH €€ BKITIOYBAT BLB
(bHHaHCOBP[Te MPHXOAH KbM OTUETA 32 Neyanbara UnH 3ary6aTa U IPYTHA BCeOOXBATEH AOXO.

Besika nevan6a wnu 3ary6a, sb3unkhana TIPH OTHHCBAKE, Ce NPU3HABA AWPEKTHO B MeyandaTa MM 3arybarta u ce
TPEACTABA BbB (PHHAHCOBHTE IPHXOIM H PA3XOAM.

DHHAHCOBHTE aKTHBM Ha JIpYKeCTBOTO, OLCHEHH MO aMOpPTH3UPaHa CTOHHOCT, BKMKOYBAT THPIOBCKM H APYIH
B3EMAHUA, KAKTO U IAPUYHH CPEACTBA U NAPHYHU €KBUBANEHTH B OTYETA 34 (bHHAHCOBOTO CHLCTOAHME.

IlapudHuTe cpencTBa 1 NapHUHHTE eKBHBANEHTH BKIIOUBAT TIApUYHK CPpencTRa B Gpol, NENO3UTH, ALPXKAHH B
OaHKHU, APYTU KPATKOCPOUHM BHCOKO THKBUIAHA MHBECTULHN C OPUTUHANIEH NJEkK OT TPU MECELA WK T0-MaIKO, H
Gaukoru oBbpapadTH. BankosuTe OBBPAPATH €a MOKA3HHM B KPEAHTH M 3aeMHU [10 TeKYIM HacHBH B OTYETA 3a
(HHAHCOBOTO ChCTOSHME.

llpoBusunte 3a oGesuenka ce nmpusnasar, korato ChIIECTBYBAT OOCKTHBHM [OKA3aTENCTBA (KATO 3HAYMTENHH
(prHAHCOBM 3aTpyNHEHUs OT CTpaHa Ha KOHTpAareHTa, HeU3MbJIHEHUE HJIH 3HAYUTENTHO 3a0aBsHe Ha [UIALIAHETO), ye
HApyxectsoto HAMa na chbepe B3eMaHeTo Ci. Cymata Ha nposusuute e pasinukara MEKIy HeTHata GanaHcopa
CTOHHOCT H HACTOAWIATA CTOMHOCT Ha OBJELIMTE OYAKBAHK NAPHYHY [OTOLHM, CBBP3aHU € HEH3TbIKEHITE
B3EMaHMS. 3a TEPTOBCKHTE B3EMAHHS, KOMTO ¢a HMPEACTAaBEHU HETHO, C& BITHCBAT B OT/E/HA CMETKa, KaTo 3aryfara
C¢ MpH3HaBa B NPYTH OMNEPATHBHU PasXoiu B OTYETA 33 MEYanGH U 3aryOm u apyr BceobXBateH joxon. B
NOTBBPXKIEHHE HA TOBA, Y€ THPrOBCKUTE BIEMaHUS Cca HechbOupaemu, GpyTHaTa CTOHHOCT HA aKTUBA CE U3MHCBA
Cpelly ChOTBETHATA NPOBM3HA.

3aemuTe u B3EMaHHUATA Ha I[py)KCCTBOTO C€ CBCTOAT OT TBPIrOBCKA W JPYrH B3€MaHHS U napH A NapH4yHH
CKBUBAJICHTH B OTYETA 34 (b[leaHCOBOTO CHCTOAHUE,



EUK 202528393
Hunuuk EOOJ

BEJIEXXKU KbM ®UHAHCOBUTE OTYETH

3a roaunara sasbpBama ua 31 Hexemapu 2021

23.

APYT'H CYETOBOJHU NMOJUTUKHU (npoabrkenne)
OUHAHCOBH NaCUBH

pr)l(eCTBOTO K_nacmbﬂunpa CBOHTE (b[/lHaHCOBll NACcHBH B €11HA OT JABETE KaTeropHH, B 3aBUCUMOCT OT Lenra, 3a
KOATO € HpHﬂOGHTO 3a0BJDKCHUETO.

CueroBoaHaTa noanTika Ha Hpy*kecTBOTO 3a BCsika KATEropHs e, KakTo ClleIBa:
(i) Oyenenu no aviopmusupana cmoimocm

Coerost ce or 0aHkoBu 3aCMMU, OB’Bp[lpa(bTI/I, TbPrOBCKM 3a0b/DKSHHSA U APYru KPaTKOCPOUHH 3adbJIKEHHS
Bankosute 3aemu CE rpu3HaBar I'bpBOHAYallHO IO ClpaBedJIMBa CTOHOCT. Takupa JINXBOHOCHH 3aABJIKEHUA B
MOCNIEACTBHE C€ OLICHABAT 1O aMOpTH3HpaHa CTOHHOCT ¢ [IOMOIITa HA METOAA eq)eKTI/IBeH JIMXBEH NPOLIEHT, KOHTO
rapaHtvpa, 4ye BCHYKH pasxonu 3a JIUXBHU Npe3 nepuoaa Ha MoracAiBaHe ca MOCTOSHEH TIIPOLUEHT OT OCTaThKa OT
3a0BJDKCHHETO. B TO3M KOHTekcT PasxoouTe 3a JNHWXBH BKJIKOYBAT ITBPBOHAYAIHO PA3X0AUTe MO CHENKaTa u
MPEMUATE NNATHMH IpH 06paTHO M3KYIYBAHE, KAKTO H BCHYKH ObIKUMU TUXBU OO [oracAaBaHe HA 3aAbJKEHUETO.
T’prOBCKl/ITe 3aNbIDKEHUA U APYru KpaTKOCPOUHU acHBH, KOUTO Ce [IPpM3HABAT MbPBOHAYAIHO [10 CripaBeiIUBa
CTOMHOCT B MOCJICACTBHE CE MPEU3YHUCTIABAT MO aMopTH3HUpaHa CTOFIHOCT, KaTo ce€ u3noy3zBa e(beKTI/[BCH METOA.

(ii) Crnpasedrusa cmotinocm upes nevwarba w 3a2y6a

ChbeTou ce camo oT npousBoaHu Ha nmapute. Te ce OTYHTAT B OTYETA 3a (PMHAHCOBOTO CHCTOSIHME MO CNPABEIURA
CTOHHOCT C KOPEKUMS B CHIPaBe/THBATA CTOMHOCT, pU3HATa B OTHETA 3a nevanbata wiM saryGata u Apyrus
BCEOOXBAaTeH 10XOD B peAa 3a (DMHAHCOBU fipuxoan wimd pasxond. OCBEH Te3M NEPUBATMBHM (DMHAHCOBMU
HHCTPYMEHTH, JIpyeCTBOTO HAMA 3abiKeHMs NbPXKaNH 3a TbPryBaHe, HHTO € OMPeNesuiI0 KAKBUTO U Ja GHII0
(haHaHCOBH NacKBA KaTO CNPaBETHEA CTOMHOCT B OTYETa 33 noxoaure. JIpyxecTBOTO yHacTBa caMo B IepUBATUBHM
CAENKM ¢ (PaHAHCOBH MHCTHUTYLIMH C HHBECTHIHOHHE KJIac,

TpoBusuu

HpOBl/ISI/Il/ITe Ca MNPU3HATH 3aTbJIKEHUS, KOUTO 1UE Bb3HUKHAT B HEONpeae/eH ObAel] MOMEHT U B HeornpenencH
pasMmep, Bb3HUKHANU B pe3yaTaT Ha MRHAIH C'bGI/[TI/I}I, JHUCKOHTUPAHH 10 NHXBEH NPOLEHT NMPEAU NaHBYHO 06J1araHe,
OTpassBall TEKYLIHTE Na3apHU OLCHKHU HAa CTOHHOCTTA HA MapuTe U pUCKOBETE, CHEU,H(I)I/I‘{HM 32 3a0bJIKCHUETO.

HeTnu unancosu pasxoan

JluxBute u APYTUTE pa3Xxoau mo 3aeMH 3a quchupaHe Ha CTPOUTENCTRBO HIIK MpOHU3BOCTBO Ha KBaJ'lI/Iq)HLIHpaH[/l
AKTHBU ce Kanuranusupar Ope3 nepuona, KOHMTO e HeoOxomum 3a 3aBbpIUBAHE M [10ArOTOBKAa Ha aKTHBAa 3a
NPCABUACHOTO MY H3MOJ3BaHe. BCHUKY ApYTrd pa3Xoau Mo 3aeMH ¢e OTUHUTAT Mpe3 roanHara, 3a KOSITO C¢ OTHACHT.

CpasuuTenana undopmanus

Korarto e HCOﬁXOL[IdMO, CPaBHUTCIIHUTE OAaHHU ca OuiIu KOpHUIHpaHH, 3a Ja ChbOTBETCTBAT Ha NpOMCHHUTE B
NIPEICTaBAHETO Npe3 TE€Kylara roarnsa.

Apyru dpuHancoBY NoKazaTean
ITpy ouensiBaHeTO Ha HalHa Gi3HEC, HUE M3MOA3BAME OnpeneneHn GUHAHCOBH MOKA3aTeNH, Pa3iMYHHA OT

nocouenute B GAAP, no-xonkpetno EBITDA.

EBITDA o3nauaBa nevan6a npean nuxau, AQHBLH, aMOPTH3ALIMA U 0OE3LEHKA, BATYTHU PA3MKH, OTNOWKEHH
[IpUXOAH, PAa3InKK OT BANIYTHH NPEOUEHKH M HAYUCIIEHH OTNOKEHH CYMH, KOHTO [0 NPEUEHKAa HA MEHUIKMBHTA
HE €a 4acT OT obu4aifHaTa My ThproBcka eiHOCT.

2021 2020

XHJ1. JIB. XM, JIB,

IMeyan6a ot neiinoctra 117 296
AMopTuzauus 121 124
EBITDA 238 420
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