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IoaguieH oT49eT 32 Bce0OXBATHHS JOXO0J HA
Xeopoc-I1 A/l 3a neprnoga npukaousam Ha 31.12.2012

(& xunadu 1eeq) Oen. 31.12.2012 31.12.2011
IMpuxomma 3 10
Pasxony 3a BRHILAK YCIYTH 3 (15) (5)
Pazxomn 3a nepcoHana 6 @) (8)
Pa3xomH 2a aMOpTH3ALHA (1
Jpyru pasxonu 3a nefiHoCTTa 7 (6) (7
Meuyanba/zaryba ot geiinocrra (29) {10)
(DEHAHCOBH NMPUXOAR/PA3XOIH 8 (23) (18)
Hevanta/zaryda npean 1anhiH (32) (28)
Ileyanta/zaryba (52) (28)
IIpeonenka Ha HETEKYIIH aKTHBH 10 534
Jdpyr BceoGxBaTeH A0X0N Y 334
BceobxBaTen 10X0 32 IEPHOTA 482 (28)
Hetna neuanfba Ha aKims: (0,218)

Cwcmasumen:

r \\'

*Omuemvm 3a eceobxeamuus 00x00 credsa da ce pazenexcda saed
npedcmAaanasauu Hepaz0enad Hacm Om (PUHARCOSYUS omYem,

to ¢ npunosxcenus om ecmpanuya 1 0o 34,



l'opgumien 0T4YeT 32 (l)HHaHCOBOTO CHCTOAHHE HA

XeGpoc-IT AJl kbm 31.12.2012

{8 xunsou nesqa) Oen.

AKTHBH

HMoTu, MaliimHH B CROPBKEHUA
O0mo HeTeKyInH AXTHEA

MarepHanHy 3amacH

TBProBecky ¥ APYTH TEKYIIH B3€MaHU H 34EMH

[lapy u napy4Hy EKBUBAIEHTH |
O01mo TeKyIH AKTHRH

O0mo aKTHBH

KAIIATAJ H ITIACHBH

PerucTpupan karmTani
Peszepeu

Harpynana negan6a (3aryba)
O6mo coberBeR KanATAN

60 HETEKYIRH NACKBH

3aanmKeHHS KhM CBBP3aHH NPEANPHATHA
TBProBCKH 3aXB/LKEHHA

3anm/oKeHUd K6M TIEPCOHANA H 38 COUHANHO
OCHT'YpSRZHE

3anbKCHUA 32 NaHbLH

O6mo TeKymu NacEBH

O0mo nacEBH

O6mo0 KANATAN H DACHBH

10

11
12
13

14
4
14

15
16

17

31.12.2012 31.12.2011
676 143
676 143

3 3
42 9
5 12
50 24
726 167
128 128
907 373
(778) (726)
257 (225)
463 372
1 1

5 7
12

469 392
469 392
167

726
Pvrosodumen: ﬂ /

Cwecmasumen:
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*Omuemsm 3a PUHAHCOBOMO CLCMOAHYUE CRE0BA O CE PA3ZRENCIA 3AOH0 ¢ RPUIONCERUR om cmparuya 1 0o

34, npedcmasnasawyu HepazdeIRa Yacm om QGUHAHCOBUR OMTiEm.




FOJIH“JGH OTHET 3a NAPHYHHATE NMOTOHH

Xeopoc-II A/l 3a nepHoaa npukTouBam Ha 31.12.2012

{6 xunsdu nesa) Gen.

TlocTEIACHKS OT KIHEHTH
[Dnamasms Ha AOCTABYHIM
[Nnamanns K6M HEPCOHANTA H 332 COLMANTHO OCHIYPABAHE

Jpyru nocThIuIeHAA/INIAIIAHAS OT OllepaTHBHA AeiHoCT

(HeTHH)
Hernu napr4HA DOTOLH OT ONEPATHBHA JAeHHOCT

HeTHH napavYHH DOTOIH 0T HEBECTHNHOREA ACHHOCT

TMonyueHH 3aeMH OT CBBP3aHH IPEATIPHATHS
HeTHH napu4YHH DOTONH 0T pHHAHCOBA JeiiHOCT

HeTHO n3MeneHAe Ha HapHYHHTE CPEACTBA H
ODAPpHYHATE €EKBHBAJICHTH NPe3 NepHOAA

Edexr oT IPOMEHH BbB BATYTHHTE KyPCOBE
IMapyaHA cpeacTRa U NapyYHH EKBUBAIECHTH Ha 1

SHYapH

1lapHYHH cpecrBa H TAPAYHA EKBABAICHTH KBM
Kpad HA OTYECTHHA NEPHOJ

*Omuemvm 30 RAPULHUME NOMOYU CAE06a 0a ce pazenexcO 3aedny ¢ npuiosicenus om cmpanuya I 60 34,
npedcmaGRABAWU HEPAZOEARA YACHm OM Qunancosume omiyemu.
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T'oauieH oTYeT 32 NPOMEHHTE B COOCTBEHHS KANIHTAJ
Xebpoc-IT A/l 32 nepuoaa npaxaouBam Ha 31.12.2012

Ocuozen  Ilpemun or Ipeotiews-  Ileneem  HaTpynmana
(6 xunadu neea) Gem.  KAUHTAI €MHCHH  YeH PE3¢PE  pe3epEH nevyan6a O6mo
Cango knm 01.01.2011 128 373 (698) (197)
Tlpen3unciaen cobeTeeH KanaTan kbm 01.01.2011 128 373 (698) (197)
(DMHAHCOB PE3YJITAT 3a TEKYIIHA IEPHOM (28) (28)
Canpo kpm 31.12.2011 128 373 (726) (225)
Cango knm 01.01.2012 128 373 (726) 225)
Ipensuncien coberen kannTan kpm 01.01.2012 128 373 (726) (225)
DHAAHCOB PE3YATAT 38 TEKYIIHA NEPHON {(52) (52)
Jpyr BceoGXBaTeH J0XOH 32 NepHOIA 534 534
Canpo kbm 31.12,2012 128 534 373 (778) 257

Pwrosooumen: Wean Xpuctoe Kpanee N\v

*Omyemsm 3a npomMerume 6 CODCMEEHUR Kanuman credel oa ce ﬁ&mﬁmuawa 3aedH0 ¢ npuwiodcerua om cmpanuya 1 0o 34, npedi

2&»@&@@5& yacm om m@ﬂthﬂﬁ%&w&m omuemu.

PRy \ Cuvcmasumen: Teopru Jumutpos I'eopries >




XEBPOC-IT ALl
FOAUIIEH PHHAHCOB OTYET 3A 2012 roauna

1. HHOOPMAITHA 34 JTPYKECTBOTO

Xetpoc-IT AJl ¢ perucrpuparo B Codmiicku rpajacku ¢ mo bupMero geno Ne 14888

ot 1999 r. 1 € CbC CElANMINE U afpec Ha ynpasacaue rp.Cobus, paiion Usrpes, yn.JIpaesap

Cranues 5, Kommnere Codapma Buznec Tayspe, Crpana A, e1.7.

1. 1. Cobicmeenocm u ynpagienue

KM Kpaa Ha OTICTHWA ODCPHOA pailIpedcelIcCHHETO Ha aKITHOHECPHHA KankTan Ha

IPYRECTBOTO € KAKTO CIeaBa;

31.12.2012 31.12.2011

Axuponepen xanuran { BGN’000) 128 128
Bpoii akmpu (Homumran 1,00 ner) 128430 128430
Q6w Opoit Ha pervcTpHpaHATE AKITMOHEPH 131 131
B T.4. FOPHIHYECKH AHIIA 2 2

¢dhu3decky THIA 129 129

bBpoif aianpi, ApHTEXXaBaHH OT IOPHIMYECKH THIA 89482 89482
% Ha yHacmue Ha WPUOUNEecKU Tuya 69,67% 69,67%
Bpoii akiu, pATEAABAHA OT PUIMICCKHTE THIA 38948 38948
% Ha yuacmue Ha uswNecky auya 30.33% 30,33%
% ot

AKIHOHEPH, NIPUTEXABAIN aKUHE HaJ 5% Bpoii akimun KanuTana
HUnpycrpuanen Xonauar Josepue AJT 87421 68,07%
Enconopa Muxaiinoea Caropa 6902 5,37%
Hean I'eopruee Neoprues 6500 5,06%

JIpy’RecTBOTO € ¢ eOHOCTENeHHAa CHCTeMa Ha ynpaBneHnme cic CBBET Ha

IAPEKTOPHTE.

Cveem na oupexmopume

UnexoBe Ha YIPARUTENHAA CHBET KBM Kpas HA OTUETHMS TIEPHOJ €a:
Hpan Xpuctor Kpanes - npencenaren Ha YC H M3ANBIHHTENEH JUPEKTOD
Anna Heanora ITapmosa - unen

Iletko Konep MgaHoB -dwieH

Jpyxecreoro ce npeacraeiaea ot Mean Xpracros Kpanes.

Kwm Kpad Ha OTUCTHHA NEPHOA APYKECTBOTO HAMA HAZHAYCH NEpCoHan.



XEBPOC-TT AL
IMOHILIEH ¢HHAHCOB OTUYET 3A 2012 roauna

1.2, IIpeomem na deiinocm

INMpeamerst Ha pedHocT Ha ,,Xebpoc - IT” AJ] e NpOM3BOACTBO HA XAalfBEp, MUYHHKH,

3apHOHTENEH MaTepHan, puba 3a KOHCyMaluda, YAOB Ha pula BbB BLTPEINHH BOIOCMH,

THProBCcKa 1 TPaHCIIOPTHA AefHOCT.

1.3. Cmpyxkmypa na dpyxcecmeomo

»Xeopoc - IT” Al e apmepHo apyxecTBo Ha Hanycrpuanen Xonnuur Hoeepue Al

Huma yuacTiid B TBRIIEpHE OPYKECTBA.

1.4, Ocnosghu noxazamenu na crmonanckama cgeda

OCcHOBHHTE MOKa3aTeid HA CTOMAHCKATa cpeaa, KOWTO OKa3iBaT BIHWAHHE BEPXY

IeHHOCTTa Ha APYKECTBOTO, 3a nepruona 2010-2012 r. ca npeacraseny B TabamuuiaTa mo-Aouy:

IIoxaszaren 2012 2011
EBII B MITH. NeBa *75 265 76,170
Peanen pacte:x Ha BBI1 0.5% 1.6%
Hu$namus B kpad Ha TOAMHATA 42% 2.80%
Cpenen BaTyTCH Kype HA HIATCKHA AONAp 3a 1.51360 1.406451
TOAVMHATA

BanyTer xype Ha IIaTCKHUS J0Tap B Kpast Ha 1.48360 1.51158
roARHaTa

OCHOBEH JTHXBEH IIPOLEHT B XpaA Ha NOJMHATA 0.03% 0.22%
Bespabotuia (B Kpas Ha FOTHHATA) 12.40% 11.40%

* Hannume za 20122 ca npedeapumennu
Hzrounnk: HCH — nmocnenHa myOnukanus
14 deppyapn 2013; BHB

2010
70,474
0.30%
4.40%
1.4784

1.47276

0.13%
9.50%

2009
68,382

-5.00%
0.60%
1.40533

1.36409

0.55%
9.10%
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2. OCHOBHH HNO/TOXEHHA OT CYETOBOJHATA HO/THTHKA HA
APYKECTBOTO

2. 1. Baia 3a coemagane na punaricosiin omuem

I'ogmIHEAT HEKOHCONHAMpaH (MHAHCOBWUAT OTYCT HA APYKECTBOTO € H3TOTBEH B
CBOTBETCTBHE ¢ BCHUKHM MeXayHapoIoHH cTaHIapTH 2a uHaHCOBH otieTH (MC®O), xouTo
€€ CBCTOAT OT CTAHAAPTH 3a (MHAHCOBM OTYETH W 0T THIKyBaumMA Ha Komwurera 3a
pazacHerna Ha MCDO (KPMC®O), oaebperr ot Chiera Mo MexXayHapOIHA CYSTOBOIHH
cragmaptn (CMCC), u MexgyHaponuuTe cYeTOBOIHH CTAHOADTH W THIKYBAHMATA Ha
HNocroaaans koMHTET 3a pazacHapane ([TKP), opofpern or Komurera no Mexaynapoasu
cueroBoaay crapaaptd (KMCC), xouto efekTHRHO ca B cuna Ha 1 gHyaps 2012 T., 1 KOHTO
ca mpuerd oT KoMucuaTa Ha EBponeiickud crio3.

3a Texymara (UHAHCOBA TOXHMHA JPYXKECTBOTO € NPHENO BCHYKH HOBM H/HMAH
PEBH3HPAHM CEAHAAPTH H THIKYBAHM, W3/ajieHd o1 CEBeta no MesKayHapoIHH CYETOBORHHA
crangaptd (CMCC) u pectt. ot Komurera 2a pazacHenus Ha MC®DO, konTo ca OHUITH YMECTHH
33 HeroBara JelHOCT.

OT1 BBINpHEMaHETO Ha TE3W CTAHAAPTY W/HNH THIKYBaHHA, B CHiMa 33 TOAMIIHH
meproad zamoupani Ha | gxyapu 2012 r, He ca HACTEIWIM DPOMCHHM B CUETOBOIHATA
TONUTHKA HAa IPYHECTBOTO, OCBEH HAKOM HOBH M pPA’sMHPABAHETO HA BeYe YCTAHOBEHH
onoBecTABaHMA, 63 ToBa Ja NOBele A0 APYTH MPOMEHH - B KIACUGDHKAIAATA UTH OLEHKATA
Ha OTALITHY OTYETHH 0OEKTH M ONepamy.

KsM marara na u3faBaHe 3a omo0pssaHc Ha TO3M (uHAHCOB OTYeT ca W3IAANCHU
HAKOIKO CTAHAAPTH, TPOMEHEHH CTaHIAPTH H THAKYBAHMA, KOWTO He ca GHIH mpHeTH 2a ro-
PaHHO IIPWIOKEHHE OT Apy#ecTBOTO. OT TAX PBKOBOIACTBOTC € MPEHEHUNIO, Y€ CIISHHMTE

6Hxa MMany NOTEHUOWANCH e@_em B ObIeime 3a HPOMEHH B CYETOBOJHATA IIOJHTHKS: H

(HHAHCOBUTE OTYETH HA JPYRECTBOTO 32 CIICABAINM TEPHOIH:
s  MCC 19 (npomenen} Joxodu na naemu nuya (8 cuia 3a 200uuinu nepuoou
om 1.01.2013 2). TlpoMeHuTe ca CRBP3aHH ¢ IUTAHORETE © ACHAHHPAHH
JOXOAH W HOXONWTIE IpH Hamyckade. (DyHIaMEHTAIHATA MNPOMIHA €
OTNIANAHETO HA METOAA HA ,KOPHAOPA” W BBBCGKNAHCTO HA IPABHIOTO 3a
NpH3HABAHEe HA BCHYKM MOCHEHBANIA OIEHKH (N0 Cera HapHyaHH —
AKTIOSPCKH TTe9anOn WK 3aryOH) Ha 3a[LIKCHHATA 110 AedHHAPAHH JOXOIH
H Ha IUTAHOBE OT dKTHBH B MOMEHTd HA BH3HHKBAHETO WM, IIpe3 KOMIIOHEHT
Ha ,JApYrH BceoOXBATHA AOXOOH”, KaKTO H YCKOPEHOTO NpPHIHABAHEC HA

Pa3xoJuTe 3a MUHAN CTaXK.
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MCC 27 (usmenen 2011 2) Huousudyamnu unancosu omyiemu (8 cura 3a
2o0uwtny nepuodu om 01.01.2014 2). CranmaprsT ¢ npeH3gageH
TMpOMeHEHO HAaHMEHOBAHMWE, XAar0 49acTTa OT HEro, KOATO 3acaramie
KOHCONMHANpaHH (pIHAHCOBH OTYETH € M3IIo 06ocoGeHa B HOB CTAHAAPT -
MC®0 10 Korconaaupasu $HHAHCOBH oT9eTH. [1o TO3H HATHH B cTaHAapTa

Ca OCTaHANNH BKIIOYMCHHM CaMO IIPABHMATA 3a OTYHMTaHE HA WHBCCTHUHH B

‘- ABIIEPHH, ACOIRHHPpAHM W CBBMECTHH IPEANIPHATHA HA HHBO HHIMBHIYATHH

OTYETH.

MCPO 9 (uzoaden m.11.2009 2. u m.10.2010 2.} Gunancosn uncmpymenmu.
Knacugpurayus v oyensigane (8 cuna 3a 2o0uunu nepucdu om 01.01.2013 2,
U pesUIUPAHO NPUNcsCeHte 3a 2oduwiny nepuodu om 01.01.2015 2.). Tozu
cTaHfapT 3aMecTBa 9acTy oT MCC 39, xato ycraHOBABA IIPHHIIHIM, IIPABHIA
H KpUTEPHH 3a KIacHGHKAIMA, OIIEHKA ¥ OTIHUCBaHe Ha (pUHAHCOBHTE aKTHEH
H TacWBd, BKJ. XuOpupHATe pmoroBopH. Tolf BBBeXAR2 HIMCKBAHE
KnacHduralmATa Ha PHUHAHCOBMTE akTHBH 13 Obua npaBeHa HA Oaza OH3HEC
MoJIeNla Ha MPERpHATHETO 32 TAXHOTO YIPaRNeHHe H Ha XapaKTepHCTHKHTE
Ha JOrOBOPESHMTE NIAPHYHM NOTOLM HA ChOTBETHHTE aKTHBH. BBBEKIAT IBE
OCHOBHY KaTeTOPHHM OHCHKH — TI0 AMOPTH3MpYEMAa H IO CHpaBeIJIHEa
croitHocT. HorWTe Ipapuna me JqoBelar A0 eBeHTYANHH IPOMEHH OCHOBHO B
OTIMTAHETO HA (HHAHCOBM AKTHBM KATO ABJITOBH WMHCTPYMEHTHM W Ha
($UHAHCOBH IACHBM IPHUETH 3a OTYUTAHE MO CHpaBEIHBa CTONWHOCT Tpes
TEKYIHTE neaan0n u 3ary0u (3a KpeauTHus PHCK).

MC®0O 10 Kouconuoupanu unancoen omuemu (8 cuna 3a 200UMHY
nepuedu om 1.01.2014 2). Tozu cmandapm 3aMens 6 3HauumenHama My
vacm MCC 27 (Konconudupanu u unousudyannu gunancosu omuemu) u
IIKP Pazacnenue 12 (Kowconudayus — Rpeonpusmus cbC CHEYUARHO
npednaznavenue). OCHOBHATA My LEN € Ja €6 YCTAHOBAT NPUHIWIHATE H
HAYWHA HA W3TOTBAHE H NpeNcTaBiHe Ha (HHAHCOBH OTYETH KOTATO EHHO
MPeANPHATHS KOHTPOJIMPA ¢HO HIH [I0BEYe ApYTH NpeAnpuatHa. Toil nasa
HOBO OIpEfe/ieHAe Ha MOAATHETO ,,KOHTPOI”, CHIBPKANI0 TPH KOMOOHEHTE,
M OIpeneis KOHTPONET Kare eMWHCTRA 0asa 3a KoHCoMHmamud. CTaHmapTsT
YCTAHORABA M OCHOBHHTC 38ARKHTCNHA TpaBHNA MO HITOTBAHETO HAa
KOHCONUEUPaHN $UHAHCOBY OTHETH.

MC®DO 12 Onosecmasare Ha yYiacmus 6 Opyeu npeonpusmus (6 cuaa 3a
200Uy nepuoou om 1.01.2014 2 ) To3n cTannapT BBBEXKIA W3HCKBAHKA 33

OTIOBECTABAHE ¥ KEM HHOOPMALMATA B ONIOBECTABAHWATA BBB (PHHAHCOBHTE
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OTYETH OTHOCHO BCHYKH BHIIOBE YYACTHA Ha OTUMTAINOTO C€ NPEINpPHATHE B
OpYrd ApYXecTBa M HpPeANPHATHA, BKI. H e(eKTHTe H PHUCKOBETEe OT TE3H
ydacTud.

MCDOQ 13 Hsmepsane na cnpasednusa cmotinocm (6 cuia 3a 200UliHu
nepuodu om [.01.2013 2). To3n cTaHmApPT ce ABABA €IMHEH HM3TOYHHK C
METONONOTHYECKH HACOKH, CBHABPIKAIN NPEIM3HPAaHO ONpefeleHHe Ha
TIQHATHETO ,,CTIPABENJIMBA CTOHHOCT”, TIpaBWAa M METORHMKA 33 HEHHOTO
W3MEpPBAaHe, KaKT0 W NO-IMPOKH K3IUCKBAHUS 3a OINOBECTABAaHE OTHOCHO
CIPaBEIJMBATA CTOHHOCT H HEHHOTO M3MEPBAHE 33 LIENMTE HA BCHYKHM
MC®O. Toit nokpuea kakTo GHHAHCOBHTE WHCTDYMEHTH, Taka H
AeMHAHCOBUTE aKTMBM W macupd, 33 Komro MCOO msuckear wnm

pa3pellaBar IPHIAraHeTo Ha CIpaBeInEa CTOHHOCT.

,I[OH'I:JII'H/I'DEJ'IHO, 33 NOCOYCHATE 1NMO-HOAY HOBH CTAHIAPTH, NPOMCHCHH CTAHIAPTH H

NPUETH TRIKYBAaHHA, KOMTO Ca H3JAZICHH, HO BCC OHIC HE Ca B CHJIa , DBKOBOICTBOTC €

NpEUCHUNO0, Y€ CICIEUTIC HE OHXa MMaTH NOTEHIHANEH eq)elcr 33 NPOMECHHA B CUCTOROAHATA

NOJIETHKE 1 qJHHaHCOBHTe OTUETH Ha APYXECTBOTO!

MCC 28 fuzmenen 2011 z) Husecmuyuu s acoyuupanu u cveMecmuu
npednpuamud — (8 cura 3a 2o0unny nepuodu om 01.01. 2014 z ). Ctanpaprer
€ ¢ IPOMEHEHO HaHMEHORaHUE W BKIIOYRA MpaBHAa 33 OTHUHTAHE MO METONA
Ha cOGCTBEHHA KAITMTANl KAKTO Ha MHBECTHIIHWTE B ACOLIHMPAHUTE, TaKa 4 B
CEBMECTHHTE HPCANPHATHA, KOWTO Jocera ca Oumu nop obxeara Ha MCC 31
ChBMeCTHH TIpEANPUATHA B CROTBETCTBHE Ha HoBuTe MCQO 11 u MCDO
12. MCC 31 cmmapa aa Osae mprtoxms or 01.01.2013 1.

MCC 32 (npomenen) @unancoeu uncmpymenmu: IHpedcmaenne (8 cuna 3a
2o0uwnu nepuodu om 01.01.2013 2) — oTHocHO HeTupaHe (KOMIICHCHpaHE)
Ha GUHAHCOBM AKTHEH M (JMHAHCOBW NAcHBH. Te3H MPOMEHH ca CBLP3aHM C
yTOUHEHHMe OTHOCHO IIPHIOKEHHETO HA MpABWIaTa 33 HETHpaHe Ha
tdmHancoBr MHCTPYMeHTH. OCHOBHO Te €A B YETHPH HACOKH: a) H3ACHIBAHE
Ha 3HAYEHHETO Ha pa3dHpaHeTo 2a ,,TEKYIIO 3aKOHOCKOGPA3HO TIPHITOXHUMO
npapo 3a HeTHpaHe”; ©) NPUIOKEHACTO 33 CAHOBPEMEHHA pealuzalyfa H
CIOpasyMeHHe 3a ypekaaHe; B) HeTHpaHe HA CYMH IIDENOCTABEHH Karo
TapaHIvis; T) MAPKATA 32 TIPHIAraHeTo Ha H3HCKBAHHATA 33 HETHpaHe,
MC®PO 7 (npomenen) Dunancoeu uHcmpymenmu. Onosecmaganus —
OMHOCHO HeMupane (koMuencupare) Ha QuHaHcosu axmusu u nacugu (8

cuna 3a zodwuny hepuodu om 01.01.2013 2.). Tean NpoMeHH ca CBBP3aHH ©
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pazIApABAHETC Ha OTIOBECTABAHHATA 33 BCHYKH (PHMHAHCOBH HHCTPYMEHTH,
KOMTO IIe ce HeTHpaT (koMreHcHpar) B ceoTBercTBHe ¢ MCC 32 (mapa. 42),
KAKTO M CIIOpel AOITEAHHTENHH CIOPa3yMeHH: 3a HeTHpaHe, KOWTO ¢a M3BBH
obxBara Ha MCC 32,

MC®O 7 (mpomenen) QDunancosu uncmpymenmu: Onoeecmaeanus —
OMHOCHO OONEKYEHUCIO 30 RPEUSYUCHCHUCNO HA CPUSHUMERHY NEPUOdU U
CEBP3AHUME C MAX ONOBECMABAHWA NpU npunazavemo Ha MCDO 9 (e cuna
3a 200uuny nepuooy om 01.01.2015 2. — ne e npuem om EK).

MCDO 11 Cuemecmuu crnopasyMeHus (6 Cunq 3q 200UMIHY Repuoou om
1.01.2014 2. ). Tosn craumapt 3amena MCC 31 [anoBe B CHBMECTHH
mpennpusThs), Bri, d [TKP 13 CeEMECTHO KOHTPONHpaHW NPEANpHUATHL —
HENAPHYHE BHOCKH OT KOHTPORMpAIMTe CHApY:KHHIW. Tolf REBERIA camo
IBA THIla CHEMECTHH CIIOpa3yMEHMs — CHBMECTHH ACHHOCTH H CHBMECTHH
Ipy/KeCTBa, KaTO YCTAHOBEHHAT KPHTEPHIA 3a KiacH(HMKaIHsA He ¢ npasHaTa
dbopMa, a BUOET Ha IpaBaTa W 3A0RDKCHMATA Ha BCAKa CTPaHA B
KOHKDETHOTO CIIOpAa3yMeHHe, T.€. HalH ca MpaBa BLPXY aKTHBUTE M
[IACHBHTE, PECIl. Pa3XONWTEe M IPHXOAWTE OT ChEMECTHOTO CIOpa3yMeHHE
/cBBMeECTHA NEHHOCT/, WA ¢a MpaBa BEPXY HETHATE AKTHBH OT CHBMECTHOTO
cnopasyMeHue /ChBMECTHO Apy:KecTBo/. CTAHAAPTET NPEMaxBa ONMIHATZ 34
TpHIaraHe Ha METOJA Ha NPONOPLHOHANHA KOHCOMMIAIMA W Haara
[MOJI3BAHETO Ha MEeTofa Ha COOCTBEHMA KalWTal NPH KOHCONHIAUWA Ha
CREMECTHO KOHTPOJIHPAHH APYXECTBA.

KPMCPO 20 Pazxodu 3a omcmpanfeane HA UHEPMHA MAacad eve aza
RPOU3BOOCIMBO HA OMKPUMA MUHA (6 cura 3a 200UWHH NEPUOdU Om
1.01.2013 2. — ne npuemo om EK). Toma ThiukyBsHe JaBa pa3fiCHEHHE
OTHOCHO pPasTPaHWYCHHETO HA CUETOBOAHOTO TpETHpaHe Ha pa3sXxold 3a
OTCTPAHARAHE HAa WHEPTHA Maca C IeNl IPOH3BOACTBO H Pa3xofdu ¢ Ied 3a
nogobpapaHe Ha M[OCTBIA A0 IPYrH KOIMYECTEA MHHHA Maca 3a

YIPOM3BOICTEOC B OBASHIH NEPHOTH.

2.1.1. deiicmsauio npeonpuamue

ToaumEEAT (HHAHCOB OTYET € M3ATOTBEH HA NPHHIMNA “HelcTBAMO mpexnpuiTHe”,

Ha Daza TEKYNIO HAYKCIABAHE IPH CIOAa3BaHe BRINPHCTHTE MCTOAH Ha CICTOBOLHO OTYHTAHE,

HENPOMEHCHHM IIPE3 TNENHA OTICTCH IICPHOA. KoM Kpad Ha OTYETHHA NEPHUOA HIMA PEICHUE 3a

MPECTPYKTYPHPaHe Ha JPYKESCTROTO,
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2.2. Cpasrumentu Oannu

Jpy»ecTBOTO NPEeACTaBA CpaBHHTENHA HHGOPMAl B TO3M GHUHAHCOB OTUET 34 Kpas
Ha TeKyIps MEpHOf, Kpast Ha HPEAXONHHS NMEPHOA W HAYal0TO Ha Hail — paHHHA CpaBHEM
HAEPHO.

Korarc e HeoGXomuMO, CpaBHHTCHHMTE NAHHH ceé pekilacuuiapar, 3a Aa ce

MOCTHUTHE ChIIOCTABHMOCT CIIpAMO DPOMEHH B IIPEACTABAHETO B TCKYIIATA NOAUHA.

2. 3. @ynruuonanng saAYMAa U RPUINACANE HA KYPCOGU PAITUKY

OyHEIHOHANHATa M OTYETHA BalyTa Ha NPEACTaBAHE Ha (PUHARHCOBHA OTHET Ha
apyxectroTo ¢ Osnrapckust nes, Ot 01.07.1997 r. neBrsT e DUKCHpaH B CHOTBETCTBHE ChHC
Jaxona 3a BHb kbM repmanckarta mapka B choTHomeHrHe BGN 1:DEM 1, a ¢ pEBeskmaHeTo
HA €BPOTO KaTo 0MIHAIHA BalyTa Ha EBponeiickia cBlo3 - C eBpoTO B choTHOmeHue BGN
1.95583:EUR 1.

[py IEPROHAYANHO NPU3HABAHE, CACNKA B YY>KACSCTPAHHA BalyTa C€ 3alHCBA BHB
GYHEIMOHANHATA BATyTa, KaTo KbM CyMaTa B 9y:KIeCTpaHHa BAIYTA Ce MpHIara OGMCHHMAT
Kypc KbM MOMEHTIA HAa CHENKATa WIH omepaumsTa. [lapHYHWTE CpeNcIBa, BIEMAaHHATA H
3aNBDKEHUSTA, KATO MOHETAPHH OTYETHH O0EKTH, AEHOMHHHPAaHH B UY/KRECTPAHHA BATYTa
¢ OTYHTAT BhE (YHKIHOHANHATA BAlyTa Kato ce IpHuara oOMeHHIAT Kype, TYOHKYBaH OT
BHE 2a nocnennei paboTeH AeH HAa CLOTBETHHA Mecell, K(bM Kpad Ha OTHUETHHA TIEPHO TE Ce
OLEHABAT B ('BJTapCKH JIEBA KATO C€ H3ION3Ba 3AKIF0IHTEeIHIAT oOMeneH Kypc Ha BHB.

HemoneTapuuTe oOTueTHM o0ckTH B 0OTY9eTa 338 (MHAHCOROTO CHCTOAHHE,
ITHPBOHAYATHO ACHOMMHHMPAHM B UYXKACCTPAHHA BATyTa, CC OTUWUTAT BER (YHKIMOHAIHATA
BalyTa KaTro ce MpHIara HCTOpHMYecKHAT oOMEHeH XypCc KBM [JaTaTa Ha OIepaldara H
MOCAEABANIC HE C¢ MPEOLCHABAT MO 3aKHHOYHTENCH KYPC,

Edextute or KypcoBHIE palIMKH, CBEP3aHH C YPEXKIaHETO HA CICNKH B
qyXKASCTPAaHHA BaNyTa, WIH OTYMTAHETO HA THPFOBCKH CHENKH B Yy KISCTPAHHA BalyTa MO
KypCOBE, KOWTO ¢a pa3iMdHH, OT Te3d, M KOMTO ITEPBROHAYANHO ca OWIM NpH3HATH, ce
BKIIIOYBAT B OTYeTa 3a BCceoDXBAaTHHMHE JIOXOJ B MOMEHTA HA BBLIHHKBAHETO HM, Karo ce

TPETHPAT KaTo “QHUHAHCOBHN MPHXOIH/PRIXOTH .
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2.4. Ipuxoou

IlpaxonuTe B APYXECTBOTO C& NMPH3HABAT Ha (aza MPHHLMIA 22 HAYHCIABAHE M A0
CTETEHTa, A0 KOATO CTOMAHCKHTE HITOAM c¢e NpHIoOHMBAT OT APYKECTBOTO M AOKOIKOTO
NPHXOAMTE MOTAT HACKAHO J1a C¢ M3IMEPAT.

IIpH npepocTaBAHETC Ha YCIYTH, NPHXOAMTC ¢ NMPHIHABAT, OTYMTANKH e€rana Ha
3AREPOICHOCT HA CAENKATA KBM Kpasd Ha OTUYCTHHA MEpHOA, aKO TO3MW &ranm Moxe na Onpe
HAIeKIAHO H3MEPEH, KakTO M pa3XxojWTe, H3BBPIICHH IO CAENKATA M DasxomuTe 3a
TPHKTHIBAHCTO H.

IIpuxopuTe ce oueHABAaT Ha Gasa CNpaBEIIHBATA LcHA HA MPEROCTABEHMTE AKTHBH
WA YCIYTH, HETHO OT KOCBEHHM JAHBUM (HaHBk AofaBeHa CTONHOCT) M NpPeAOCTaBEHH
OTCTBIIKH.

Tlpuxogs oT AMBHACHTH Ce NPH3IHABAT, KOTATO C€ YCTAHOBH IIPABOTO HA TAXHOTO
TIONTy4JaRaHe.

Ilpuxoaure OoT nMXBY OT H3MON3BRHETO OT ADPYTH NHIA HA JIMXBOHOCHH AKTHBH Ha
JPYXKECTBOTO C€ [PH3HABAT [0 MEIOAAa HAa e(eKTHBHATa NuXBA. EQEeKTHEHHAT JNHXBEH
MPOLEHT € NUXBaTd, KOATC TOYHO JHCKOHTHPA 04AKBAHWTE OBAEIIM DAPHYHH IUIANIAHHS WA
TIOCTHIUICHASA 33 NIEPHOIa HA 09akBaHMA KUBOT HAa (UHAHCOBMA WHCTPYMCHT WIH, KOTATO €
MOJIXOAANIC 3a NO-KbC IIepHOA, Ao OanaHcoBaTa cToifHOCT Ha (PHHAHCOBHA AKTHE WIHM HA
¢dunancosns nacus. M3uMciABaHEeTO BKIIOYBA BCHYKH TaxcH H JIPYTH BB3HATDAKICHMA,
IUIATCHH HNW TONYYEHR OT KOHIPAreHTHTE, KOWUTO Cd Hepa3jeNnHa 4act OT efeKTHRHMA
FHAXBEH MPOLEHT, PasXOaaTe N0 CAETKATa ¥ BCHIKH APYTH NpeMAA ¥ OTOMBH.

[Ipuxomure oT TakcH No oOCTyXBaHe Ha NPEOCTABEHH KPCAWTH Ce NMpPH3HABAT Ha

MPUXOX ¢ IPEIOCTABAHETC Ha YCIYTHTE,

2.5, Pazxodu

Pasxonute B APYXECTBOTO Ce NPUIHABAT B MOMEHTa HA TAXHOTO BBIHMKBAHE H Ha
Gasa NPUHIMITHTE HA HAUKCIIABAHE H CHIIOCTABHMOCT.

OuHAHCOBHTE Pa3XOH CE CBCTOAT OT NTHXBEHH Da3XOAM II0 3ae€MH W (QUHAHCOR
JIH3MHT, TAKCH 10 OG/IHrallHOHKH 3acMH, GAHKOBH TAKCH M OPYTH MPEKH Pazxoly Mo KPeaHTH
¥ OaHKOBY TapaHIHA.

Pasxopute 3a Gnaeny mepuomH (TIPENIINATEHH PAIXONM) CE& OTIArAT 33 MPH3HABAHE
KaTO TeKYIl pa3Xod 3a NepHoia, Ipe3 KOHWTO MTOrOBOPHTE 34 KOHTO CE OTHACAT, Ce

HM3TbJIHABAT.
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2.6, Hvomu, Mawutiu 4 o6opydeane

Hmoture, MammHure M o0OpyABAHCTO (HETeKYIM MATEPHANHH axXTHBH) Ca
[pEACTaBEHH BEB (PHHAHCOBHA OTYET IO NIPCOLCHEHA CTOMHOCT, HAMAIEHA C HATPYNAHATA

aMOpTH3aLHAA | 3aryOuTe 0T o0e3lieHKa.

ITspeonavannoe ouenAsane

IipH TEPBOHAYANTHOTO MM NpHAOOHBAaHE MMOTHTE, MALIMHHTE ¥ 00OpPYIBAHETO Cce
OLIEHABAT IO 1I€HA Ha NMpunoOuBaHe (cebecToHHOCT), KOATO BKIOYBA [OKYIIHATA LEHA, BKIL.
MHTHMYECKH TAKCH H BCHYKH IPeKH pasxony, HeoOXOAMMH 3a ApPHBEKIAHE HA AKTHBA B
paboTHO chcToAHHME. [IpexnTe pasxomd ca: pasXod 3a MOATOTOBKA Ha ofexTa, pasxomu 3a
IOBPROHAYAIHA JOCTABKA ¥ 00paboTka, pasXomuTe 32 MOHTaXK, PA3XOAM 34 XOHOPAPH HA JTHIA,
CBEP33HH C MPOEKTa, HEBh3CTaHOBACMH IAHBIH H IP.

TIpuraobHT OT APYKECTBOTO MAaTepHATEH AKTHE C¢ [PH3HABA B IPYNATAa Ha HMOTH,
MammHAE U o0opyzBaHe, KOraro ce odakea Toli jna OBfle M3mon3Rad B AelHOCTTA Ha
IPY»XECTBOTO (332 OTHABAHC ION HaeM, 3a NPEAOCTABAHETO Ha APYTH YCIYTH HIA 3a
aTMUHHCTPATHRHHE HEITH) 32 IePHO;] TI0-ARIET 0T eIHa TO/MMHA.

Ipu npunoSyBate Ha HMOTH, MAIIAHA H 000OpyIBaHe 0P YCIOBHATA HA pascpodMeHo
IUIAINAHE, MOKYNHAT2 [eHA € eKBHBAISHTHA HAa CEralllHaTa CTOMHOCT HA 3alhIKEHHETO,
IUCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PAaBHMHIE N0 TIPHBIICUEHUTE OT APYIKECTBOTO KPSAHTHH

PeCYpCH C aHAJIOTHYE€H MATYPHUTET U NIPCAHAIHAYCHHEC.

ITocredsmyo oyenneane

H36paumsaT oT ApYIKECTBOTO NOAXOA 33 IocAeARama fanaHcoBa OLeHKa Ha MMOTHTE,
MaImMHITE H 000pYABEHETO € MONSTET Ha IMpeolieHeHara croiHoct no MCC 16, HamaneHa ¢
MIOCAENBANO HAYHCIICHATE aMOPTH3AUMK M HAaTpyIaHuTe 3aryOu oT obe3neHka.

TpeoneHKa Ha HMOTHTE, MAITHHATE ¥ O0OPYABAHETO CE M3BBPINBA OT JIHIEHIHPAHA
onenwTenu obuyaiino Ha mepuon or ! rogmma. Korato TiaxHara COpaBe[IHBA CTOMHOCT Ce
MpOMeHs CBIIECTBCHO HA IO-KPATKH WMHTEPBANM OT BpEMe, NPEOHEHKATA MOXE O3 Ce
H3BEPIIBA HA TTO-KPATKH MEPHONH.

B crmyuaute, Korato HOBaTa CIIPABEAMBA CTOMHOCT HA HETEKYIIWIC MATepHAIHM
AKTHBH, OLEHEHW 19pe3 ,,MeToZ Ha aMOpPTH3MpaHa BR3CTARCBHTENHA CTOMHOCT”, HAMIRMIIARA
GanaHCcOPaTra HM CTOHHOCT, OTHETHATA CTOMHOCT ¥ HATPYNaHATa AMOPTHIAIHA CA YRCIHYCHH

OPONOPHMAOHATHO, € HHAEKCA HA YBCIHYCHHETO, a pasiiHKara MOXAY ChOpaBeljiuBaTa
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croliHocT W 6anaHcoBaTa CTOHHOCT HA aKTHBHTE (JOPMHpPA HOB KOMIIOHEHT HA NPEOIEHEYHUS
pe3epB, NMPEICTABEH HETHO OT e(EKTHTE OT OTCPOYCHH AaHBIN.

3a HETEKYIOHTE MATEPUANHM aKTHBH, 32 OHEHKATa Ha KOHTO € NPHIOKEH ,a3apeH
MOAX0X” 9pe3 ,METOA Ha Ma3apHHTE aHalo3M”’, OTYETHATa CTOHHOCT C& HAMANABA CPEILY
HAaTpyTlaHaTa aMOPTH3AlA, a ¢ YBEMHUCHHMCTO HA CIIPaBEJIMBaTa CTOMHOCT HA ChOTBETHMA
8KTHB chpsMo  GamaHcoBaTa My CTOHHOCT KbM [aTaTa Ha OLEHKATa, C¢ yBEIMJaBa
nmociegHara (Cpelry IpPeollEHBHEH Pe3epR), KOATO CTABa M HOBATa OTYETHA CTOHHOCT HA
AKTHBHTE.

Koraro 6OamaHcoBaTa CTOMHOCT HA AKTHEWTE HANBWIIABA HOBATA CIPABE/IMBA
CTOHMHOCT, pas/HKaTa MEXAY ABETE CTOHHOCTH ¢ OTUHTA B OTUETA 33 BceoOXBATHUS AOXON,
OCBEH aKo 32 Na[CHHs aKTHB HE ¢ QOpMHMpPaH B NPEAXOLHM NEPHOOM MPEOLEHBYEH PE3EPB.
Torasa pasnukara ce TPEeTHpa KATO HAMAJICHHE HA TO3H PE3EPB, OCBEH AKO TA HEe HAAXBHIA
HETOBHA pasMep, B KOHTO cllydall HAABMIUEHWETO ¢ BKIIOYBA KaTo pa3xold B OTYeTa 3a

BceoOXBaTHHA AOX00.

Memoou na aMopmusauus

JIpyXecTBOTO M3MOJI3Ba JIMHESH METO/ HA AMOPTH3AIIAA Ha HETEKYIIKTE MATEPUATIHN
aKTHBH. AMOPTH3HPEHETO Ha AKTHBHTE 3aI0TBa, OT MEPBO YMCIO HA Mecella CilelBall AaTaTa
Ha BBBEXJaHE. 3eMATa HE C€ aMOPTH3MPA. [TONE3HMAT KUBOT 110 TPYITH AKTHBH € ONpeIeicH
B CBOTBETCTBHME ¢! (JM3MYECKOTO H3HOCBame, crenadwkara Ha oGopymBaHeTo, GhAcIIHTE

HaMCpPCHHA 3a ynorpeﬁa H ¢ MPEOIIoNaracéMoTe MOPANnHO OCTAapABAHS H € KaKTO ClIeapa:

® CrpajM H CROpPBXEHHAI — 25 T.;

e TpaHCIOpTHH cpexcrea — 10 r.;

Onpenedlemmr CPOK HA NOOHOCT HAa HETCKYIHHTC aKTHBH C€ IIPETICIKAA B Kpad Ha
BCAKA IoHMHa W I[P YCTAHOBABAHC HA 3HAYMTENHH OTKIOHCHHA CIIPAMO OnpemmTe

OYaKBaHHA 34 CPOKA Ha U3NONIBAHCTO Ha AKTHBHTE, CBHIINAT C& KOPHIHpa IIEPCIICKTHBHO.

Iocnedeawiu pazxodu

PasxoanTe 32 PEMOHTH H MOLAPEXKKA CE IPH3HARAT 23 TEXYIIM B TNEPHOAA, mMpes
KOWTO ca HampaBeHM. HM3BELpUHICHM MOCHENBalli pa3XofH, CBBbP3aHH ¢ HMOTH, MALUHWHM H
obopynsaHe, KOHTO UMAT XapakTep Ha TOAMAHA HA ONpelelieHH Bh3IOBM YacTH M arperaTH,
WK Ha NpeyCTPOHCTBO H PEKOHCTPYKIHA, CE KaMTATHRNPAT KbM GamaHcoRaTa CTOHHOCT Ha
CHOTBETHHA aKTHB M C¢ TpEpasrieikAa OCTATHIHHA MY TONe3eH KUBOT KbM JAATaTa Ha

Kapdrany3ianud. C'BII[eBpCMCHHO, HEAMOPTH3HpAaHaTa 4acT HAa 3aMCHCHHMTC KOMIIOHEHTH <€
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HATCEA OT OamaHcoBaTa CTOMHOCT Ha AKTHBHTE M Ce NIPH3HABA B TEKYIIUTE PAIXOAW 33

MepHOHa Ha PeyCTPOUCTROTO.

Ode3yenka Ha axmiieu

BanancoeuTe CTOMHOCTH HA HETEKYIIWTE MATEPHATHH akTHBH IOMNCKAT HA TIPETIE
3a obezlleHKa, KOTATO ¢a HAJIMIE CHOMTUA HIH NpOMEHH B 0GCTOATENCTRATA, KOMTO IIOKA3BAT,
ge GayancosaTa MM cToliHOCT OM MOMIa Aa ce OTHH4YaBa TPailHO OT B5H3CTAHOBHMATA MM
CTOHHOCT. AKO Ca HalWlle TAKMBA WHIMKATOPH, Y& HpHONMANTEIHO ONpenelncHara.
BB3CTAHOBHMA CTOMHOCT € IO-HHCKA OT TAXHara OamaHcoBa CTOMHOCT, TO NOCIISAHATA Ce
KOpHTHpa AC BE3CTAHOBHMATA CTOWHOCT Ha2 aKTHBUTE., BRICTAHOBHMAra CTOHHOCT Ha
HETEKYIWTE MaTCDHaTHM aKTHBM € NO-BHCOKAaTa OT ABETE: CIpaBSONHBa CTOHHOCT Oe3
pazxofd 3a nmpofaxba WK cTOHROCT MpH ymoTpeba. 3a oMpeReNAHero HA CTOHHOCTTA IPH
ynotpeda Ha akTHBHTE, (LACIINTE MApHYHA [IOTOHM Ce AHCKOHTUpAT M0 TAXHATA HACTOAMIA
CTOKHOCT Kar0d ¢¢ NpHAara AMCKOHTOB (JaKTOp NpeAH OaHBLH, KOHTO 0TpasfiBa TERYIIHTE
nasapAH yCIOBHA ¥ OLEHKK Ha BpeMeBara CTOHAOCT HA IAPHTE H PHCKOBETE, CCMMHIHM 32
CELOTBETHHA aKTHB. 3aryOHTe 0T 00e3lieHKa ¢e OTYMTAaT B OTYeTa 3a BeeoOXBaTHHMS JOX0,
OCBEH aKo 3a JaJeHWd akTHB He & $opMupaH npeouchbueH peseps. Torasa obesnenkara ce
TpeTHpa KaTOo HaMaleHHe Ha TO3H Pe3epB, OCBEH aKo TH He HAOXBEPIA HETOBHA pasMep, u

HAJABHIICHHACTO €€ BKIIIOYBA KaTO PA3XO0A B OTUYETA 34 BCeOOXBATHHA HOXOAH.

ITeuanbu u 3azy0u om npodaxcha

MarepnanHUTe HETEKYIHM aKTWMBH C¢ OTIIMCBAT OT OT4eTa 33 (HHAHCOBOTO
CBCTOSIHAE, KOTATO C& W3BAIAT TPaHHO oT ynmoTpeQa M He Ce odakBaT OT TAX Obuemmw
CTOITAHCKM M3TOAM MK ce mpopafarT. [leganGure uny 3arybure ot nponaxGH Ha OTHENHH
aKTHBH OT Tpyrnara Ha “HMOTH, MaMIMHA 1 000pyABaHE” CE ONPEHEIST 4Pe3 CPABHABAHETO Ha
TEPUXOAWTE OT npofaxbara U OanaHcoraTa CTOMHOCT Ha aKTHBA KEM J1aTara Ha npofakGara.
Te ce MOCOYBAT HETHO, KEM “ApyTH Aoxoman/(3ary0m) oT AeHHOCTTA, HETHO” B OTYera 3a
BeeoOXBATHHA nmoxond. Hactra ot “npeonmeHBYHHSA pe3epR”, OTHACAMA C€ 3a TPOAAZICHHA

AKTHEB, Ce IPEXBLPIIA AHPEKTHO KM “HepasnpemnelleHa Neqanba®.

2. 7. Tnpzoscku u dpyzu e3eMaHun

THProBCcKUTE B3EMAHHA CE IPEACTABAT W OTIMTAT [0 CIPABEIIHBA CTOHHOCT Ha Oaza
CTOHMHOCTTa Ha OPHUTHHATHO H3faieHaTa ¢akTypa (cebecTolHOCT), HaMameHa ¢ pa3Mepa Ha
ofe3uenkara 3a HecsOUpaeMu cymMu. Ilpubmusurensara oneHka 3a 3aryba 0T CEMHHTEHH W
HecsOMpaeMHy B3eMaHHA Ce MPaBH, KOraTo 3a CROMpaeMOCTTa HA IANATA CYMA HIHM Ha YacT OT
Hed CBINEeCTBYBa BHCOKA HecHTypHOCT. HechOupaeMuTe B3eMaHWI ce W3IHCBAT, KOraro ce

YCTaHORAT IIPABHWUTE OCHOBAaHHA 34 TOBaA, HII¥ KOraro AafgcHO ThProBCKO B3EMaHE CC NPCLIEHH
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KaTO HamblIHO HechOHpaemo. ManuceaHeTo craBa 3a cMeTKa Ha GOPMMPAHHI KOPEKTHB. AKO
KbM Kpad Ha OTHETHHA INEpHOA HAMA CIOpasyMeHHe 3a pasCcpovYBaHe Ha B3EMaHHATA C
HACTBIHI BEYE MAZACHK, T o€ KIacH(UImpaT Kate mpocpodcHd. [IpocpoucHaTe BiemaHma ce
obesuerssar Ha 50% cnen 360 oEm oT Aarara Ha magexa H Ha 100% cnen wsTHuane Ha

caenpanmre 360 pHu,

2.8. Hapu u napuuny exeusanenmu

IMapiaauTe CpPefcTBa BRAKYBAT KACOBHTE HAIMYHOCTH H Pa3ITANIATS/AHITE CMETKH,
4 MapHIHHTE €KBHBANCHTH - TEKYIIHTE NEIO3HTH B 0aHKH, 9uiiTO OpHIHHANEH MATYPHTET ©
[I0-ManbK OT 3 Mecena.
3a nenHTe Ha H3TOTBIHETO HA OTUETA 33 NAPHYHUTE HOTOIH:
® [OCTHIUICHWATA OT /JMXBH H TAKCH II0 IIPEefOCTABEHH 3a€MH CE BKIFOYBAT B
MapWJHUTE MOTOLH OT ONEPATHBHA ISHHOCT;
¢ IApUYHHTE MOTOLY, CRBpP3aHK C MPEAOCFABEHM KpenuTd (TABHHIM), C€ BKIIOYBAT
KaTO NTapHYHHA [IOTOLH M3II0/3BaHH 33 HHBECTHIHOHHA AeHHOCT;
*  [OCTBIWICHWATA OT JUBHICHTH OT ABLIIEDHH APYXECTBA CE BKIIOYEAT B IApHIHHTE
MOTOIM OT ONEepaTHBRa IelHOCT;
¢ MAPHYHHTE NOCTHIUICHMA OT KIMEHTH U MAPHYHHTC IUIATNAHAA KBM JOCTABYHIM Ca
IpeacTaBeHu OpyTHO, ¢ BrioueH JIJIC (20%);
o muarendatr JJC no nokKynkM Ha HeTeKyIIM akTHBH C€ MOCOYBA KaTo ‘“‘ApYyrH
NOCTHIUIEHHAA (IUIamaHy)"”, HETHO KBM IapHYHHTE MOTOLH OT ONepPaTHRHA IeHHOCT,
IOKOIKOTO TOif y4acTBa ¥ ¢ BE3CTAHOBABA 33€JHO H B OTICPATUBHMTE MOTOLH HA

IpYKECTROTC 38 CROTBETHHAA Mepuol {Mecel).

2. 9. Jaonancenun KoM QOCMAGUIIN U OPY2U 3Q0BANCCHUA

3aapmKEHHATA KBM IOCTABIMIM W ADYTUTE TEKYIDH 3aTBIDKEHHS €& OTYUTAT MO
cToifHOCTTA Ha opHrAHanHiTe QakTypH (cebecToifHOCT), KOATO cé MpHeMa 33 CTIPABEAINBATA
CTOMHOCT Ha CHENKaTa, KoAToe me Obae m3mmareHa B Opheme cpemly MONYYEHHTE CTOKH H
YCIyTH.

Korato 3agnikeHmsTa KbM JOCTABYHMIM €2 pa3CPOYEHH HIBHH HOPMATHATE
KPESAWTHH CPOKOBE, T€ ¢ OTYMTAT II0 CETAIHHATa CTOAHOCT HA 330RIKSHUETO, JUCKOHTHPAHO
Ha 6a3a Ha NUXBEHOTO DAaBHWNIE MO MPHBISYCHUTE OT ADYKECTBOTO KPSOMTHH PECYpPCH C
AHATOTHYCH MaTypHTeT M NpeAHa3HadeHHe, 4 DavIMKara MeKEY CcerailHaTta CTOHHOCT W

ofImaTa cyma Ha MIallaHNaTa CE OTYMTA KaT0 (JMHAHCOR Pasxof (IHXBa).
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2.10. HencuoHHY U Opyzu 30BANCEHUA KhM REPCORANA RO COUNATHOMO U
Mpyooeo 3aKONODAMENCINEE

Tpy#ooBHTE W OCHTYDHTEIHH OTHOIICHWEA ¢ pabOTHUIMTIE W CHYXWUTEIWTE B
IpYyXecTBOTO CE& OCHORABAT Ha pasnopexbute Ha Konekca Ha Tpyzda (KT) u Ha pasnopentute
HA AeHCTBANIOTO OCHTY PHTEITHO 3aKOHOIATENCTRO,

OCHOBHO 3agBIDKEHHE Ha paboTo/aTeNd € Ja H3BEPIIBA 3aFLIKUTENHO OCHryPIBaHe
Ha HaetuAd mepconan 3a GoHA “TleHcHH”, ACTBIHUTENHO 3aFBDKHTEIHO MEHCHOHHO
ocurypasase (A3110), dony “O6mo 3abonssame u madumnactee” (O3M), donn
“Bespabornma”, donn “Tpynosa amomomyka ® mpotecuonansHa Oonect” (T3IIB), donn
“T"apadTApaHA B3cMaHnd Ha paGorHmimre B cayxmrenure” (CBPC) 1 3apaBHo ocHrypsasade.

PazmepHTe HA OCHTYPHTENHHTE BHOCKH C YTRBDKAABAT KOHKPETHO CHC 3aKOHA 3a
6ronxera Ha JIOO m 3akona za 6Giomxera Ha HIOK 23 choTReTHaTa rofuHa. BHockHTe ce
paRTIpesienaT MexIy paboToAarens H OCHFYpEHOTO NHIE B CROTHOIIEHNE, KOETO C& NPOMEHA
€XeroJHO H € OIpeaeneHo B 1. 6, an. 3 ot Koxmekca 3a compannao ocurypasade {(KCO).

B nomwiHenye, W3NANG 33 CBOA CMETKa pabOTORATENAT [IPaBH OCHIypPHTENHA BHOCKA
3a tong “T3II6”, B pasmep Ha 0,5%.

KoM mpyxecrsoTo HAMa CB3AafeH ¥ (YHKIMOHHpAID dYacTeH A00poBOIeH
ocuryputenes doua.

QCUTYpHTENHUTE W TIEHCHOHHHA TNAHOBE, PHIATAHH OT APYKECTROTO B KAYECTROTO
My HA paoronarel, ce OCHOBaBaT Ha OBIrapckOTO 3aKOHOOATENCTBO H Ca IUTAHOBE ©
netpuAApanr  BHockKY. [IpH Te3w nnawope paboTOMATENAT IUIANa MECEYHO OMpEAENEHH
BHOCKHM B mepskaBHuTe douy “Iencum™, doup “O3M”, doun “bespabotuna”, dong “T3IE”,
¥AKTO U B YHWBEDCATHH H NpodeCHOHANHY MeHCHOHHH (oHAoBe - HA Oaza QHKCHpaHH IO
3aKOH TIPOLIEHTH H HAMA NPABHO MM KOHCTPYKTHBHO 33fbJDKEHHE Ha JOIUIAINA BBB
¢oHmoBeTe OBIEMM BHOCKHM B CHyYaWTe, KOTATO T€ HAMAT AOCTaTbYHO Ja H3IUIATAT Ha
CHOTBETHUTE JIMOa 3apalOTeHHWTE OT TAX CYMH 3a IepHONA Ha TPYAOBHA HM CTaK..
AHATOTHTHO C& 3aTBDKEHNATA IO OTHOMEHHE Ha 3APABHOTO OCHTYPABAHE.

Crriacuo pasnopeadmre Ha Kojexca s5a Tpyaa paoTofaTenaT WMa 3afsbKeHHe Aa
H3IUIATH [IPH PeKpaTARaHe Ha TPYAOBHA JOTOBOp CIeNHHTE obelmeTeHus:

s HecHa3leHo IPeAM3BecTHE - 38 IepHOa Ha HECIIA3eHOTO NIPENH3BECTHE;

s [OpaJM 33KPHBAHE HA TIPEXNPUATHETO MM HZ JacT OT HEro, ChKpallaBaHe B LOATa,
HaMajIABaHe Ha oOema Ha pabota W comMpake Ha paboTa 3a moBede o1 15 mEM M ap. —
oT enHa OpyTHA MecedHa paboTHa 3aIaTa;
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¢ IIpH MpeKparsBaHe Ha TPYZOBHA HOTCBOp Nopajam Gonect — B paiMep Ha GpyTHOTO
BEL3HATPaKACHUE Ha padOTHUKA 32 /IBA MECCIA NPH YCIOBHE, Y€ HMA Hali-Manko et
TOAHHH TPYZOB CTaX H HE & NOTyIaBal 00e3iNeTeHHe Ha CBIIOTO OCHORAHNE,

& [IpH [NCHCHOHMpPAaHE — 0T 2 A0 6 OpyTHM MeceudH palOTHE 3aIUI&TH CIIOPE] TPYROBHS
CT&X B APYKECTBOTO;

¢ 33 HEM3NOA3BAH ILIATEH TOIMIIEH OTIYCK - 33 CEOTBETHWIC TOAHHM 33 BPEMETO,
KOETO Ce PH3HABA 32 TPYA0B CTAX.
Crnen M3nNamaseTo Hd NOCOUEHHTE 00e3INeTeHNs 3a paboTomaTes He MpOHITHYAT

IpPYTH 3aIWDKeHAS KbM PaOOTHHUIHTE H CTYXXHTENHTE.

Texymmute moxomu 3a nepconana mop ¢opMmara Ha BbIHATpaOXKACHWA, GOHYcH M
COLMAITHH JOMTaliaHHA H MpHAoOHBKY, (M3HCKYeMH B paMkuTe Ha 12 Meceua clen Kpas Ha
NIEPHONA, B KOHTO IIEPCOHANGT € NOJIOKHI TPYA 33 TIX HAH € MINLAHII HeOOXOAMMHTE
YCIIOBHA) C€ MPU2HABAT KaTO Pa3xXoJl B OTYETa 33 BCeOOXBATHUA AOXON B NEPHOAA, B KOWTO €
TIO/IOKEH TPYABT 33 TAX WIH CA H3TLIHEHHW W3ACKBAHWATA 32 TAXHOTO [IOIy94BaHe, M Karo
TEKYHIO 3aIb/DKeHue (cjied NpUCHajaHe HA BCHAKH IUTATCHH BEYE CYMH M MOJNATallH ce
YAPLKKH) B pa3Mep HAa HEAUCKOHTHPaHara uM ¢yMa. JIWIKHMHTE OT APYXKECTEOTO RHOCKH TI0
COLMAITHOTO H 3APABHO OCHIYPABAHE C¢ TIPH3HABAT KATO TEKYI] Pa3xol ¥ 3aJLKEHHE B
HERWCKOHTHPAH PasMep, 3a8/H0 U B NEpPHOJA Ha HAYUCIEHUE HA CROTBETHHTE AOXOIM, C
KOHMTO TE ¢a CBbp3aHH.

KEM Xpad Ha BCeKH OTHYETEH NEpHOI APYKECTROTO NMpPABH ONCHKA HA CyMara Ha
OYaKBAHUTE Pa3’xOlH IO HATPYNBAIUTE CE& KOMIICHCHPYEMH OTIYCKH, KOATO C& Ouakpa Ja
650e M3MIATEHA KaTo PE3YNTAT OT HEMIMOM3BaHOTO NPAaR0 HA HATPYIIaH OTnyck. B oleHKaTa
He ce BKIIOYBAT NpHOIM3ATeNHaTa IpereHKa B HENMCKOHTHPAH pa3Mep HA pasXoduTe 3a
BHOCKH 110 33ARIKHTENHOTO GOIICCTBEH) OCHTYPABAHE,

CrriacdHo Koaexca Ha TpyZa € 3aARDKEHO Aa M3ITaia Ha NMHNA 0T HEpCOHANa [IpH
HACTEHIIBAHE HA IICHCHOHHA BE3PACT oDE3INeTeHHe, KOETO B 3aBHCUMOCT OT TPY/IOBHA CTAX B
MPEeANPHATHETO MOX(E Aa Bapupa Mexay 2 1 6 OpyTHH MeceqHH paboTHH 3aITaTH KhM JIATaTa
Ha NIpeKpaTABAHe Ha TPYJOBOTO NpaeootHoinexue. [1o cBoOHTe XapaKTEPUCTHKH TE3H OXCMH
TIPEACTARIABAT IJIAHOBE ¢ Je(QUHUpaHYE TOXOAH.

W3ukcneamero Ha pasMepa Ha Te3H  3aiBDKEHHS HANATA YJacTHETO Ha
KpaniUIpaHy aKTIOEDH, 34 Aa MOXe /1A e OIIpeflelTH TAXHATA CerallHa CTOWHOCT KhM Kpas
HA OTYCTHHMA NIEPHOJ, 110 KOATO T€ €€ MPEACTABAT B OTIeTa 33 (PHHAHCOBOTO CHCTOSHHC,
KODHIHpana ¢ pasMepa Hda HENPH3HATHTEC AKTIOEPCKH Iiedanbu H 3arybH, a pec.
HM3MEHEHHETO B CTOHHOCTTAa MM, BKIL. NIDW3HATHTE AKTIOEPCKH Medandu H 3ary0H — B 0T4era
33 BceoOxparHms nmoxon. Baumaliks B IpemuBHI pazMepa H CBINECTBEHOCTTZ Ha
3aEBKCHHATA, CPABHEH ¢ LCHATA HA aKTIOEPCKHA TpyA, M3YHCISHEATA Morar ga Gmpar

HAaIMPaBCHH H 0T APYXCCTROTO.
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KM Kpaidi Ha OTICTHHA NEpHORX B IPYXCCTBOTO HAMA HACTH JIHIEA, KOWTO 14
HaBBpPIIBAT NCHCHOEHA BE3PaCT B CICABAIATS OTYCTHH IICPHOAH, IIOPpAafH KOCTO HE Ca

HATHCIABAHH IIPOBU3IHH 34 ofe3nieTeHns IpH CHCHUOHHAPAHEe.

2.11. Axuuonepen xanumai u pezepeu

Xebpoc-IT All & cp3maneHo KaTo aKIMOHEpHO ApYKecTBo. KaTo Takopa € 3aTBIKeH)
IIa perHcTpHpa B THProBCKHA PErMCTHP ONpPENEeH pa3Mep Ha aKyHONEpel Kanuman, KoiTo
Ia CNyxXM KaTo ofiealledeHre HA KPeAUTOPHTE HA APYMECTBOTO 33 MANBIHCHHE HA TEXHHTE
B36MAHHA KbM HEro. AKIHMOHEPHTE OTTOBAPAT 3a 3ab/DKEHHATA Ha APYKECTBOTO B0 pPaiMepa
Ha CBOETO AKIIAHOHEPHO YJAcTHe B KanWTala M MOTaT J1a IpeTeHTHpPAT BpEBINAHE HA TORA
yJacTHe caMo B NPOM3IBOINCTBO ¢ THKBHAALINA WK HECHCTOATEIHOCT. JIpyKecTBOTO OTHHTA
OCHOBHUA CH KallMTal N0 HOMAHANHA CTORHOCT HA DETHCTPHPAHWTE B ChIA aKI[MH.

CEIy1acHO H3MCKRAHHATA HAa THProBCKHA 3aK0H B YCTABa APYAECTBOTO € ANEKHO [
G opMHEpa H 3aKOHOB peseps “dlono Pezepeen™, KaTo M3TOYHHIM HA ¢oHaa Morar aa Opaar:

+ Half-Manko eHa Oecera OT nedanbara, KOATO Ce OTHENA OOKATO CPEICTBATA BLB
¢$OHIa OCTHTHAT efHa JeceTa 9acT OT aKIMOHEPHHA KallHTan HAH [O-TONAMA YacT,

IO pelleHHe Ha 00moTo cEOpaHie;

& CpPEeRCTBAaTd, IOMYYCHH Haj HOMMHANHATA CTOHHOCT HA aKNMWIC IPH W3IABAHETO UM

(npemueH peseps);

® cCcyMara Ha JIOURTHATCIHHTE [UIAIAHMA, KOHMTQ MPaBAT AaKUMOHEPHIC Cpelmy
MpeZ0CTaBeHATE UM IIPEN¥MCTRA 38 aKIHUHTE;
s [IpyTH M3TOYHHLM, MPpeIBHAEHNA 110 pemeHue Ha O6moTo crbpanne.
CpencreaTa oT ¢OHIa MOTaT [a ¢e M3[I0JI3BaT CaMo 3a IOKpHBAHE HA I'OQWIIHATA 3ary0a
H Ha 3arybu ot npeaxofHu roquHr. Korato cpefcTeaTa BEB JOHNA ROCTHTHAT OTIPEHENICHH
B YCTaBa MHUHHUMANEH Pa3Mep, CPe/ICTBATA HAJ TasH CyMa MoTrar fia GbIaT H3nON3BaHH 32
YBeTHYABAHE HA aKITMOHEPHUA KaHTAN.

Ilpeouenvunuam pesepe e QopMupad OT NONOKMTENHATA DAINHEA MEKAY
GamancoBara CTOMHOCT Ha HMOTHTE, MAUMHEMTE M o0OpYARAHETO W TEXHMTE CNpaBefIHBH
CTOIMHOCTH KEM JATHTE Ha M3BBPIIBAHE HA ITpeolieHKHTe. EQexTET Ha OTCpOUCHNATE HaHBIH
BEPXY NpPEOLUSHBEIHHA Ppe3epR ce oTpa3sdBa JAHDEKTHO 33 CMETKa Ha TO3H pe3eps.

TMpeoneHEYHMAT pe3epE ce NPEXBHPIA KbM “HATPYNAHH NEYalbH”, KOraro akTHBHTE Ca

HAaITBIIHC aMOPTH3HPAHM HIIH HayCHaT MAaTpPHMOHMYMA Ha APYKCCTBOTO,
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2.12. Tanwuu ew neyaaGama

Texywume Oanvbyu ebpxy neuanbama ca OIPeNeNeHH B CHOTBETCTBHE C
M3NCKBAHUATA Ha OHIrapCcKOTO NAHBYHO 3AKOHONATENCTRO — 3aKOHA 33 KOPHOPaTHBHOTO
ndﬂoxonHo ofiarane. HoMusannara nansyuna craBka 3a 2012 1. e 10% (2011 1. : 10%).

Omcpouenume Oanbyu PBBPXYy Tievanfara c¢ OHPEACIAT KaTo ce H3II03Ba
ﬁa;nancomsrr [IACHBEH METO]l [0 OTHOINEHHe Ha BCHUKM BPEMEHHM PAasfAHMKA KBM Kpas Ha
OTYeTHHA TEPHOT, KOWTO CBHINECTBYBAT MEKY OaTaHCOBHTE CTOHHOCTH M JAHBYHHTE OCHOBH
Hd OTHEAHUTE aKTHBH K ITaCHEBH.

OrcpodyesHTe NAHBYHM [ACHBH C€ NPHM3HABAT 33 BCHHKHM o0maraeMyd BPEMEHHH
pa3NMKH.

OTcpoyenHTe NaHBYHM AKTHBHM €€ NPA3IHABAT 34 BCHYKM HAMAIACMH BPEMEHHH
pa3iHKH H 32 HEH3Mo/I3BaHHTE JaHbIHH 3ary0, 0 CTeleHTa, A0 KOSTO ¢ BEPOATHO Te A4 ce
mposBaT obpaTHO M Ha OBAe reHepupaka B OBeme JocTaTkdHa ofnaraeMa meuanba Wid na
Ce npoABAT OfuraracMM BPEMEHHY DAIIHKH, OT KOMTO Ja MOTaT da ce NPHCIAgHaT TesH
HAMAIIAEMH PasIHKH.

bamancoBaTa CTOMHOCT Ha BCHYKH OTCPOYMEHH AAHBYHH aKTHBH CE IPETIEHIa KbM
Kpas Ha BCEKH OTHUETeH IIEPHOJ U Ce PeAylHpa IO CTEleHTa, A0 KOATO € BepOsTHO TE Aa Ce
OpOABAT OGParHO M fla C& reHepHpa A0CTaTh4Ho obnaraema nmedanba, OT KOATO T Aa MOTAT
Z1a 6BIaT IpACTaTHATH,

OtcpodeHHTE AaHBIM, CBBP3aHH C OGEKTH, KOHWTO €& OTYETGHH AHPEKTHO B
coOCTBEHUA KamTan WM Apyra OalaHcoBa IMO3WIWA, CBOIO CE OTIMTAT THPEKTHO KEM
CHOTBETHWA KATIMTANIOB KOMIIOHEHT Wi $anaHCoBa MO3HIHL,

OTcpoyeHHTe TaHBIHM aKTHBH M ITaCHBH Ce OuCHABAT Ha 0a3za TAHLIHHTE CTABKH,
KOMTO C¢ O4akBa /la ce MpUIaraT 33 NEePHOAA, NPe3 KOHTO aKTHBWTE IIE ¢ PEalH3HparT, a
MACHBMTE e ¢e ypenar (moracsr), Ha 0a3a JaHBYHWTE 3AKOHH, KOHTO Ca B CHIA HIH B
COJIAMA CTEICH HA CHIYPHOCT CE OUAKBA Ja CA B CHJIA,

KoM kpast Ha OTHETHHA NEPHOJ OTCPOYCHHTE NAHBIM BBPXY Medanbara ca oueHeHw
mpu craska 10% (31.12.2011 r.: 10%).

2.13. Hemua neuanba/3azyba Ha akyia

HeTnara nmeganba na dKIMA CC H34YHCIABAT KAaTO CC pasIeilH HECTHATa medanta HiTHa
3ary6a 3a NepyUoaa, nojiekalla Ha pasnpencneHue MEXAyY aKIHOHEPHTE, INPHTCKATEIH Ha
OOHKHOBeHH aKIWH, HA CPENHO-TIpeTericHMa Opoit Ha AbpxaHnTe 0OHKHOBEHM AKUUM 3a

mepruona.
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CpenHo-nipeTeTneHHAT Gpoii akipm npeacTasinea OPOAT Ha TbPKAHUTE OGAKHOBEHH
aKHMH B Ha4yaJoTO Ha MepHOAa, KopurupaH ¢ Opos Ha obparHo M3KylcHWTe OOHKHOBEHH
aKIHH H Ha HOBOH3IAANCHHUTE TAKHBA NPE3 NCPHOAA, YMHOMXECH 10 CPCAHO-BPEMEBHA El)a!(TOpA
Tozu daxTop Mipazsea 6pod Ha AHWTE, OPe3 KOMTO KOHKPETHHTE aKiH Ca OMIIH HBpKaHH,
crpAMo ofmA Gpoil Ha AHHTE TIPE3 HEpHOAA.

Herna neyan0a Ha akiuHd ¢ HAMAIEHA CTOMHOCT HE Ce M3UHCHARAT, TRl KAaTO HAMA

HZIAASHHM NOTEHIHANHYE AKIMH ¢ HaMajleHa CTORHOCT.

2.14, Dunancoeu uncmpymenmu

2.14.1. @unancosu axmueu

JApyxecTsoro knacuGuiEpa CROMTE GUHAHCOBK aKTHBY B CACIHNTE KATSTODHH:

e  “puHAHCOBM AKTHEM, OTYHTRHM N0 CIOpaBEIIHBA CTOHHOCT B mevanfata WIH
=arybara”;

¢ “KpeIMTH ¥ B3eMadus”’, BRIIOYHTETHO NADHIHATE CPEACTBa U eKBHBAICHTH;

¢ “(uHAHCOBH aKTHBY Ha pa3MONOKEHHE M 3a nipoaaxia”,

Knacudurarmara e B 3aBUCHMOCT OT CBIDHOCTTA M LeiHTe (MpeIHa3Ha9eHHETO) Ha
(HUHEAHCOBHTE AKTHBM KBM OaTaTa Ha TAXHOTO npuuobusaHe. PLKOBOICTBOTO ompenens
KracHQuKaMATa Ha GUHAHCOBHTE aKTHBH HA APYXKECTBOTO KBM JaTara Ha IPBOHAYAIHOTO
WM TIpU3HABAHE B 0T9eTa 33 (JMHAHCOBOTO CECTOAHUE.

QOOugaliHo IpyKecTBOTO IpH3HABA B OTYSTa 3a (PUHAHCOBOTO CH CBHCTOAHHE
¢$UHAHCOBUTE aKTHBH Ha AaTaTa Ha THPIYBaHEe — AaTara, Ha KOATO TO ce e 00BBp3anc (moeno
€ OKOHYATENIEH AaHTAKWMEHT) [la 328KyNH CROTBETHHTE (MHAHCORHM AKTWBM. BCHYKH
({HHAHCOBH aKTHBH ITHEPBOHAYATHO 'Ce OHEHABAT IO TAXHATA CIpaBelIiBa CTOMHOCT IIMIOC
NPEKUTE PAzX0AN MO TPaH2aKLUHATA.

DUHAHCOBHUTE AKTHBH C€ OTIMCBAaT OT OTUera 3a (HMHAHCOBOTO CLCTOSHHE HA
ApPYKECTBOTO, KOTATO IpaBaTa 3a IOIyJaBaHe Ha HapWiHH CPeAcTBa ([OTOLM) OT TE3
AKTHRH Ca M3TEKNAH, MK ca IPEXBBPIEHH H IPYKECTBOTO € IPEXBBPIMIO ChINECCTREHATA TacT
OT PHCKOBETE M MOM3HTE OT COOCTBEHOCTTa BEPXY aKTHBA Ha IpPYTC NPYKECTBO (MHNE). AKO
IPYXKEeCTBOTO NPOARLKaBA /la ABPXKH CbINEeCTBEHATa 4YacT OT pPHCKOBETE M IIOIIHMTE
aCOIMHpaHN CHC COOCTBEHOCTTA HA JaneH Tpauctepupad (HUHARCOB aKTHB, TO NPOILIKABA
aa TpH3HABA aKTHBa B OT49eTa 3a (MHAHCOBOTO CH CHCTOAHME, HO IIDH3HABA CHIIO H
o0e3ncdeHo 3aIbDKeHHE (3aeM) 32 IONYHeHHATE CpeICTRa.

Dunancosu GrMUSH, OMUUMAHY RO CHPAsedAUsa CIMOTIHOCH & neyanbama ulu
sazybama

DHUHAHCOBHTE AKTHBY TI0 CIIpaBeANMBA CTOiHOCT Ipe3 nedanby 1 3aryOH ca TakHBa,
KOHTO €€ IBPKAT OT APYKECTBOTO 32 THPIYBAHE HIH H3PHYHO MM € OIpEEeACHC TaKoBa

IpCAHA3HAYCHHC,
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Enyn ¢uHaHCOB aKTHB ce KNacH($HIMpa B rpynarta 3a TPIYBaHe, ako ToH €: a) 6un
HpHAOGHT 110 IPHHIEN ¢ 6 ThPryBaHe B KPATKOCPOUCH IUIaH; §) 4acT OT MEEeHTHGHIHpYEM
noprdein oT PUHAHCOBH HHCTPYMEHTH, KOHTO JPY:KECTBOTO YTIPABIABA 3a60HO H MOAXOMBT
33 HEr'0 € HAcOYEH KBM KPaTKOCPOYHO IeHepHpane Ha Ne4aiOH; Wid B} ISDHBATHB, KOHTO HE
€ oTIpefielied H He e e(yeKTHBEeH KaTo XeKHPAIl HHCTPYMEHT.

DHHAHCOBHTE AaKTHBH [O CNpABEMINBA CTOHHOCT mpe3 medanbH M 3ary6um ce
OUEHABAT U TIPEACTARAT B OTYETA 32 (MHAHCOBOTO CLCTOAHME II0 TEXHHTE CIIPABESANWEH
CTOHHOCTH, ONpeleleHH Ypes UeHH Ha Oopcara. Boeku pe3ynTaT oT TpeoleHkars, neuanbn
wny 3aryba, ce OTIHTa B OTHETa 3a BCeoOXBATHMA AOXOA KEM “ApYTH moxomd / (3arybw) ot
IeiiHocTTa”.

HeTHHAT D0XOH OT T€3W AKTHBH CHALDNKA M JAHBHAEHTA WM JIMXBATA, MOIYUCHH QT

TIX.

2.14.2. Dunancosu nacueu

{DOUHAHCOBHTE IIACHBHM Ha APYXKECTBOTO BIUHOUBAT 33€MH M 3ARBIDKEHHS KEM
IOCTABYMLM # JAPYTH KOHTpareHTH. [IbpBOHAYAIHO Te Ce IpH3HABAT B OTYETa 34
(HHAHCOBOTO CHCTOSHHE [0 CHPABSMIHMBATA MM CTOHHOCT HETHO OT IIPEKHUTE PazXomH HO
TPaH3aKUMATA, & MOCHEABAING - 110 AMOPTH3HPYeMa CTOHHOCT HO Merola Ha edeKTHBHATA

JIHXB4, OCBEH 3a MPOCPOYICHH, IIPCAOTOBAPAHH H ITOM, YCIIOBHE 33 NPEACPOTHO MIIMNAMAHC .

2.15, Ipeuetiku om onpederanio IHAYECHUE NPY NPUAAZANE CHeMOsoOHama

noaumuKa Ha opyycecmeomo. Knrouogu npudauzumennu o4eHKy 4 nPEONGAONCEHURA C
BUCOKA RECUZYPHOCM.

2.15.1. OGe3yenka Ha ungecMUUY 8 AKYUL H OAA06C 6 OLULEPHU I ACOWUUDARU
HpeOnpuUAMuUA
KM kpas Ha BCEKM OTYETEH IEpHOJ PBKOBOICTBOTO Ha IPYIKECTBOTO OpraHW3upa

NPErICA 3a 063‘3H6HK3 Ha CBEOPBKEHHAATA H TPAHCIIOPTHHTE CPEACTEA.

KBM Kpad Ha OTYCTHHS NEPHOI € A3BEPIICH aHANCTWYEH Nperel 3a ofesnenka Ha
HETEKYINUTE MATEPHAIHY AKTHBY, B3 OCHOBA Ha KOHTO PEKOBOJCTROTO & NPEleHUNI0, Ye He

ca OMNKM Ha JTAIE YCIoBus 33 00e3neHKa.
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2.15.2. Hpeoyenenu cmoitHOCMI Ha UMOMU, MaiunY 1 06opydeane

B ApyKecTBOTO € NPHETC NPEOLEHKATA HA UMOTHTE, MAIMHMHKTE M 000pyIBAHETO HO
TAXHATA CIOpaBeAIMBA CTOMHOCT Ja C€ W3BRPIIRA HA 1-TOAMINEH NEPHOA OT HE3ABHCHMH
JIHIIEH3HPAHHE OUCHATENH, Takapa IpeoneHKa e M3BEpIneHa kem 31.12.2012r.

Ipu Te3n mMpeolieHKH ca TIPHNOKSHH CIEAHUTE MOAXOAA H ONEHLYHH METONHd 3a
H3MEDBAHE Ha CNPaBEAIMBaTa CTOMHOCT Ha OTHACNHHTE BHAOBE HETEKYLIM MaTepHAIIHH
AKTHBM:

o Tlazapen nomxon” gpez ,Meron Ha mazapHHTE AHANO3H” - 38 CIPALHTE H
HECTICMAI3APAHOTO O0OpY/IBAHE, 33 KOMTO HMA peaneH mazap, masapHu
aHano3d W 6333 3a CPAaBHEMOCT C€ IPMEMA NAa3apHaTa MM CTOMHOCT 1o
CpaBHMTENIEH METO;

» _Homxon, ©OasmpaH Ha pasxomure (akTHBRWTE)” w4pes ,Merom Ha
aMOPTH3HDAHA BBL3CTAHOBHTENHA CTOMHOCT” - 32 CHENMATH3MPAHHTE
MaUTHHY, CBOPBXKEHUA ¥ o0opylBaHe, 3a KOWTO JIMIICBA pealeH masap, 3a
CHpaBe/IMBa CTOHHOCT Ce NPHCMA TAXHATA AMOPTH3HPaHa BE3CTAHOBHTEIIHA
CTOHHOCT ¢ XMIIOTE3a 33 IRTON3BAHETO MM B TEXHONOTHYHO - OOBBD3aH
nporec (mogxoa Ha 0aza pasxoAW /aKTHBM — METON HA AMOPTH3IHMpPAaHA
PBICTAHOBUTENHA CTOHHOCT).

OCHOBHMTE M3TOYHHIM 33 HHO)OpDMAllMsd, H3MOMZBAHH [PH HI3TMCICHHATA H
IpElEHKUTE BEB BPB3Ka C ONPEASAHETO Ha CIPABSIIHBATE CTOMHOCTH Ca: BETPELIHY JaHHH
M CTaHORMINA HA PRKOBOACTBOTO HA JPYXKECTBOTO OTHOCHO EKCIVIOATAIMOHHO CHCTOSHHE HA
aKTHBWTE, HAMEPEHMe 3a mponaxba Ha KOHKPETHH aKTMBH, W3BBPUICHH pEMOHTH,
NepclIeKTHBH 3a H3T0N3BaHe Ha aKTHBUTE, IMyONHKYBaHM HEHH 3a pealH:MpaHW CACIKH HA
NA3apuTe 38 HEABIKUMH HMOTH, O(hepTHH JaHHH OT MPOM3BOAMTENH, TEPTORIH M BHOCHTE/H
Ha HOBH CHELHAH3NPaHK MallliHH U ChOPHKEHHA, KAKTO H TAKMBA BTOpPa yrnoTpeba.

KsMm 31.12.2012 r. gpyiecTBOTO € HANPaBHUIO IIPEOLIEHKA Ha CTPAJIUTE, MAIIHHNTE H
obopyaearero Ha 0asara Ha NMpO(eCHOHANHA ONEHKA, KOATO € H3BEPHISHA OT HE2aBHCHM

JIHMOEH3IHPaH OHCHHATEN.

2.15.3. Obesyenxa na s3eManus

TIpubnusuTenHa oneHKa 3a 3ary0M OT CEMHHTENHH W HechOHpaeMM B3eMaHHA C¢
TIPABH OT PHKOBOJCTBOTO B Kpas HA BCAKA (pHMHAHCORA IOJUHA.

ObezngHKa HAa THPrOBCKM B3¢MaHmuA ¢ (opMmmpa, Korar¢o ca Hauule OOEKTHBHH
IIOKazaTencTBa, Y& Apy/KEeCTBOTO HAMA Ja MOXe Jia chlepe LAiaTa cyMa Mo THX CHINAcHO

OPHTHHAIHHTC YCIIOBRHA HA B3CMAHMATA.
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HprI OLICHKATA Ha c'bﬁnpaemoma Ha B3CMAMATa pPbKOBOACTBOTO TIpHIAra CICTHHTE

KpPHTEPUH:

3a B3CMaHHATA OT IBIIEPHH PeAIPHATHA — PKOBOACTBOTO OPABH AHATH3 HA
IATaTa EKCHO3MIMA OT BCAKO ABINEPHO LPYRECTBO C OINICH MpEelicHKa Ha
pearHaTa FE3MOXHOCT 33 CbOHpaneTo MM. IIpH HaTHYHe HA HECHIYPHOCT
OTHOCHO CROMPAEMOCTTA HA B3EMAHMATA CE TIPABH MPElIEHKA KAKBA YaCT OT
Tax € ofesmedena (3a70T, HMIOTEKa) M IO TO3H HAauyWH € TApAHTMpaHa
cobupacMocTra uM (upez Objemo peanusvpade Ha obe3leyeHHeTo).
BiemanpfTa HIH 9acT OT T4X, 33 KOMTO PBKOBOACTBOTO YCTAHOBABA, '
CBIIECTBYBA  JOCTATHIHO BHCOKA HECHTYPHOCT 33 ChOMpAaHETO MM Ce
obesnenaBat Ha 100 %,

33 B3EMAHHMATA OT APYTH KOHTPAareHTH — IIPOCPOYSHHTE BIEMaHHsa Han 360
JHBH & TPETHPAT KaTo HeChOMpaeMu u ¢¢ 00e3LLHABAT H3LIANIO0, IOKOAKOTO CE
OpeleHABa, Y& € HANHMIE BHCOKA HCCHIYDHOCT 33 TAXHOTO CHOMpaHe B

Onaeme.

Crofinocrra na ofeslieHKaTa e palIMKaTa MexIy OanaHcoRaTa CTOMHOCT Ha

JaJeHOTO BISMaHe W CETalHaTa CTOMHOCT Ha OPOTHOIHPDAHHUTS Opmemu NapHiHU [HOTOLH,

JUCKOHTHPAHH 110 OPHITHHAJICH eq)eKTHBeH JINXBEH IIPOTIEHT.

BbamancoBara CrORHOCT HA B3¢MAHHATA, 3a KOWTO € HPElEHeHo, Y& e HeobXoauMo aa

CC HanpaBH 0633]131‘!1(3, CE KOpHIHpA 4Ype3 H3MOM3BAHETO HA KODEKTHBHA CMETKd, B KOATO CC

HATPYNBAaT BCHUKH 00e3leHKH. 3aryOuTe or 00e3LeHKa M NOCISNBAIOTO UM BE3CTAHOBABAHE

ce TpH3HABAT

B OT49eTa 3a BCceoOXBAaTHHA HOXOA KBM “Apyrm Hoxomd / (sarybm) or

nefiHocTTa™.
3. IPHXOTH
31122012 3112.2011
BGN 000 BGN 000
[puxond OT HaeMH 0
Oomo 0
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4. AHUMHHUCTPATHBHH PA3XOAH

Pa3xonu 3a BEHIOHU YCIyTH
Pasxonum 3a 3amnatu

Jpyru pazxonu
O6mo

5. PASXOJH 34 BBHINHH YCUITYIH

Pazxodume 3a svHwtHu yciysu BRITIOUBAT!

CaeToBOIHH H OJWTOPCKH YCIyTH
I'paxmaHcky JOrOBOPH
Koncynranrckn ycyTa

Hpyru
Oomo

31122012 31.12.2011
BGN '000 BGN '000
3 5
7 8
1 7
11 20
2012 2011
BGN '000 BGN '0060
1 2
3 3
8
3
15 S

Hpyzume pasxoou: BKAIOYBAT OCHOBHO: JEIWKARHN TAaKCH, TakcH 3a Llemrpanck

Jenozdrap u 1p.;

6. PA3XOTH 34 IIEPCOHAJIA

Pazxodume 3d nepcondand BKITOTBAT:

Branarpakuenns Ha YOpaBHTeNeH CRRET
CoiHaNHA OCATYPOBKH
O6mo

7. IPYTH PA3XOTH 34 JEHHOCTTA

Pasxoau 3a MECTHH JAHBIM H TAKCH
Q6o

2012 2011
BGN '000 BGN '000
7 7
- 1
7 8
2012 2011
BGN '000 BGN '600
6 7
6 7
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8. DHHAHCOBH ITPHXONH/ PAIXOIH

@OuHAHCOBH PA3X0IH

Pazxonu 3a THXBH 110 NOOY4YeHH 3aeMH

Pazxonu 3a THXBH 110 HSILTTEHH B CPOK 33ABJDKCHHAA 32

HaHbLIH
Obmo

9. JP¥T BCEOBXBATEH JOXOT

JIpyr BceoGxBaTeH noxoa:

TIpeoneHka Ha 3eMH

TIpeonexka Ha crpaiy

O6me gpyr BceoGXBaTeH AOX0O:

10. HMOTH, MAINTHHH H OBOPY/{BAHE

Omuemna cmolinocm
Caljio B HAYANOTO HA
OTUeTHAS HEPHOT
ITpraoturu
Tpauchep Mexay
CMETKH

ITpecuenxa

Orimcann

Camio XbM Kpas Ha
GTIETHHA OEPHOT

3emu

2012
BGN
‘000

140

495

6335

2011
BGN
‘400

140

140

Mouunu,
CLOPLHCEHUA,
obopyoaaite u
mpanc. cpeo-

cmea

2012 2011
BGN  BGN
‘000 ‘000

11 11

11 11

31.12.2012 31.12.2011
BGN '000 BGN 000
21 18
2
23 18
31.12.2012 31122011
BGN ‘000 BGN ‘000
495 -
39
534 0
Pazxodu 3a
mﬁp am:(uuu npudobusane na Odwgo
MPyKY JIMA
2012 20i1 2012 2011 2012 2011
BGN BGN BGN BGN BGN  BGN
‘000 ‘000 ‘000 ‘o000 ‘000 ‘000
2 2 153 153
0 0
0 0
39 534 0
] 0
41 2 0 0 687 153
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Hampynana

aMOPIUALUS

Canno B HASAN0TO HA

OTYRTHHNA MEPHON 8 8 2 2 10 10
Hauucnena

aMopTH3aIluAg 3a

rQIHHATA 1 1 0
Ornxcana aMOpPTHIALHA 0 0
IIpeonenka 0 0
Canao KuM Kpas Ha

OTUETHAA EPHOK 0 0 8 8 3 2 0 0 11 10

Banaacosa crolHoCT B
HATAIOTO HA OTICTHAA
neproI 140 140 2 3 0 ( 0 0 142 143

BanafcoBa cTOHHOCT KBEM
Kpasd HA 0T9CTHHS
nepRoj 635 144 2 3 39 0 0 0 676 181

Hpeoyenka

K®M xpad Ha OTUETHHA NIEPHOI € HallpaBeHa IpPECLEHKa HAa HETEKYIIHTE MaTepHAHH
AKTHMBH A0 CHPARSAIHBA CTOMHOCT uYpe3 HasHaueH Hesasucam oneduren  Xebpoc-TT AJL

IlpemxonHa OANOCCTHA MIPEOLIEHKA HA HETeKYIIHTe aKTHBH € HallpaBeHa KM 15.12.2012 1,

11. MATEPHA/THH 3AITACH

MarepraIHATS 3anacH ¢a MATEPHaIH Ha cToiiHoceT 3 Xxun.aB.(2011r:3 x.om.).

IIpezneo 3a oGezuenxa

Kem Kpad Ha OTYETHUR NIEPHOCI € HANIPABEH NPETTie 3a 0663[.(61‘1](& Ha MATCPHAITHHTE

3amacd H PLKOBOXCTBOTO € NIPEHIEHKII0, Y€ HE CA HAITHHS HHAWKAaTOPH 34 0683H6HK3.

12. TBPIOBCKH H IPYTH B3EMAHHA H 3AEMH

31.12.2012 31.12.2011
Buo na esemanemo: BGN '000 BGN '000
BaeMaHu# OT KJIHEHTH 4 9
JIaHbIH 33 BB3CTAHOBABAHE 6
ITpenocrapeHn aBaHCH 32
O6mo 42 9
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Hanvyume 32 ¢vicmanoeasane npencrasapar  gexmapupan  JJIC  3a
BB3CTAHOBABAHE 3a MepHoia 08-10.2012r. Cnen uzpspmBane Ha JaHbIHA IPOBEPKA CYMATE €

BB3CTAHOBCHA 110 0aHKOBa CMCTKA Ha ApyxecTsoro Ha 15.01.2013r.

13. HAPHYHH CPEJJCTBA H TIAPHYHH EKBHBAJTEHTH

31.12.2012 31.12.2011

BGN '000 BGN 000

ITaputHi cpeacTBa [0 paslUIaaTeAHH CMETKH 5 12
O6mo 5 12

Hanuueawre KBM Kpasd Ha OTHETHHA TNEpHOX NAapHYHW CPeICTBa H IMApHYHH

€KBHBAIICHTH Ca [0 CMETKH HA APYXKECTBOTO B cneauuTe Oanku: MKDb KOamonGank AJl.

14. KAITHTAJT H PE3EPBH

3L12.2012 31122011

BGN '000 BGN '000

(cHOBeH aKMOHEPEH KalmiTan 128 128
3akoHOBU pezepBH

JIOTRITHUTEMHH PesepBH 373 373

IIpeoueHt4eH peseps 534 -

Harpymann 3ary6u (778) {726)

Obmo 257 {226)

OcHogen kanuman
Krm xpas Ha oOTUeTHHA MepHoA KanmHTamsT € pasapedeneH B 128 430G Gpos
00HKHOBEHH Ge3HAMYHY MOMMEHHH aKlIWH ¢ [IPABO Ha Ilac ¢ HOMHHANHa cTolHOCT 1 JieB 3a

enHa axkimi. AKIUWATE HE ¢a ThpryeMu Ha brnrapeka Mormora bopea.

Hpeouenvanunam pesepe e dopmupan Ha Oasa mIsspmendre KsM 31.12.2012 r.,
NpecleHKH HA HETCKYIIMTE MATEpPHANHM AKTHBH CBC CHACHCTBHETO HA HE3ABHCHMH
NHLEH3HPAHH oleHWTend. Toli ChObpKa MONOKUTENIHATA pa3mika MexITy OaraHcoBaTa
CTOMHOCT Ha HETEKYIIHWTE MATCPHAIHN aKTHBH H HOBATA MM CNPAaBCANHBA CTOMHOCT M € B

pazMep Ha S34xun. nB.
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Honvanumennume pesepsu ca s pasmep Ha 373xun.B. Cymara € BEIHHKHAIA 11pe3

1998r.npu pasnpeneseHue Ha OCTATHIHATA NTedanba ot 1997r.

Hampynanu nevanbu

31122012 31.12.2011
BGN '000 BGN '000
Harpymanm zary6u 3a NpeAxofHA OTYETHU NEPHOIH (726) (698)
Texyma neganba/zaryba (52) (28)
O6mo (778) (726)
Hemna neqania na aryus
3L12.2012 31.12.2011
BGN '000 BGN '000
CpenHo-nperernen Gpoid axiwH 128 430 128 430
Herna neganba/zaryba 3a roguaara (BGN’000) (32) (28)
Herna neyanfa/iaryfa na akmus (BGN' 000) (0,40) (0,22)
15, JAAB/IKEHHA KEM CBBP3AHH OPEJIIPHATHA
31.12.2012 31.12.2011
3adwuiceHuAma KoM C8BPIAHY NPeOnpUsIMLA BRITIOYBAT: BGN '060 BGN '000
MNomydeHn KpaTKROCPOIHH 3aEMH 290 220
3anbKeHus 33 IAXBH 173 152
O6mo 463 372
3aovancenuama KoM CEbPIAHM NPeONPHAMUA KBM Kpasd Ha OTIETHHA TIEPHOR
BKJIFOIBAT:

» sameiuKeHHe mo 3aeM ot Josepue O6emsnen Xoaguar AJl npu cneaanTe

YQIOBHAL

Hozosopen paimep ra 3aemi:
JIuxBen npoueHT:
Tapex:

20000,00

8,50%

31.12.2013
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Japemxenne keM 31.12.2012, B 1.4, 22710,62
Juxen 2710,62

» sapgsiokende mo 3aeM oT HEnyctpuanen XonusHr Josepure AJl npn

CICAHUATE YCIOBHA?

Hozosopen pazmep na 3aema: 2704068,13
JIuxBeH nponeHT: 3,50%
INanex: 31.12.2013
Sagemxenme kbM 31.12.2012, B T.49.: 440347,07
Jixen 169878,94

16. TBPIrOBCKH H IPY¥TH 3A0B/IKEHHA

31.12.2012 31.12,2011
BGN '000 BGN '000
3agsmKeHHI KbM JOCTARYHITH 1 1
Obmo 1 1

17. SMATB/IKEHAA KhM IHEPCOHAIA H 34 COIHTHA/THO OCHTYPABAHE

Jadeaxcenunma KoM REpconand H 3@ COYUAHOMO OCUZYPAGAHE BKNIOIBAT:

31.12.2012 3L12.2011
BGN 000 BGN "G00

3aBIKEHIUA KbM IIEDCOHANA, B T.4.: 5 7
Texyiyu 300bAHCEHUA NO BB3HAZPAICOEH 1S 5 7
O6mo 5 7

18. CHEJIKH CbC CBHhP3AHU JIHIA

S~XEBPOC I1I” AJl e  pomepHo gpykectso Ha ,HMHAVCTPHUAJIEH XOJIIWUHI
JOBEPHE”AJ u € uacT o1 HxoHOMHYECKATA Ipyna HA L JJOBEPHUE OBENWHEH XOJIIHMHT* AM.
Cenp3andTe IHOa BRIFOYBAT KoMnanuaTa-Malika, SbIOepHA kKoMmnaHuk Ha Kommanmara -
Malika U ApYTH KOMIAHHM IoJ o0In0 pekoBOCTBO Ha Komnannsta - malixa,

IIpes oT4yeTHHA NEPHOA ca OTYETEHH Pa3X0AM 3a IUXBH 110 HONYYEHH KPATKOCPOTHH
3aeMM OT CBBP2aHH A B pazMep Ha 21 xwiae. (2010r, 18x.01.) ( [Ipamoxene 7).

PasueTHHTE OTHOIIEHHA CBC CBBP3aHY JIHILA Ca NPEACcTaBeHH B nprmoxenne 11.
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ChemxuTe MekAy CREP3aHMTE JHLIA Ca CKIIOYEHH IIPH YCIOBHA, KOMTO HE Ce
pasnH4aear ChINECTBCHO OT TE3H MEXKIY HECBBPIAHHUTE JIAIIA.

Knrouoe ynpasirencKku ReEpconan

anarpanc,ueﬂnm"a Ha KIIOYOBHA  YNOPaBIEHCKH TEpcoHan, BRKIGYHTCIHO

OCHI'YPDHTCIIHHATC BHOCKH Ca.

Knwouoe ynpaenencku nepconan

3112.2611 31.12.2010

BGN '"000 BGN '060

Boanarpaskaesus Msn. Jlupextop 2 2
Brsparpaxnenus Creer Ha Jlppexropure 3 5
Oomo 7 7

HXEBPOC IT” ATl ¢ M3KIMIOYEHAE Ha CAETKUTE, 0TPalcHN BhB (MHAHCOBHTE OTUYETH HE
€ y4JacTsalo B JPYTH MOCPEACTBOM WICHOBE HA KOHTPOMHHUTE YNPAaBWTEIHWTE TeNa, KAKTO H
H3OBIHETCTHHA AUPEKTOp WAH CHYKHTERM, HAKOW 0T Kowro OH Omi IHpeKTHO Wi

HHIHUPCKTHO 3aHHTEPCCOBAH.

19. VOPABJIEHHE HA ®HHAHCOBHA PHCK

Cmipyxmypa na PUHAHCOGUME GKIMHEH W NACUEH KBM KPas HA OTYETHHA NIEPHOI
10 KATETOPHHA

Kpedumuu  Axmueu no Axmusn ua Obwo
GIEMAHUR  CHpAcednusq panono- BGN'000
BGN’040 cmoinocm Heenue u 3a
npes neyanbuy  npooaxcéa
u 3a2ybu BGN’000
BGN’O00
31.12.2012
DUAANCORH AKTHBH
B3emaHus OT KIIHEHTH 4
INapmari cpencTBa U eKBHBANCHTH 5 5
Apyrn dUHAHCORH aKTHBH 38 39
Ob6mo 47 0 0 47
PDHUHAHCORH MMACHBH
3anpIKeHHA KBM CRBPZAHT TPEINPHATHL 463 463
TEproBeckd U APYTH 3aTE/KCHIA 1 1
O6mo 464
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Kpeoumuu  Armusu no Axmusu na Oswo
EIEMANUA  CRpageonuen pasnono- BGN’000
BGN’090 cmoliniocm Meenue u 3a
npe? newanfiu  npodaswia
u 3a2zybu BGN*000
BGN’O00
31.12.2011
DHUHAHCOBH AKTHBH
BzeMmaHug OT KNMEHTH 9 9
Tlapymu cpencrea i CKBHBAICHTH 12 12
O6mo 21 0 0 21
OHHAHCOBH NACHBH
3a EDKEHNS KM CBBP3aHH IIpeIIpUATHS 372 372
THPrOBCKH ¥ APYTH 3a{BIDKCHUA 1 1
O6mo 373

JpyxkecTROTO HAMA MPAKTHKA Aa paboTH ¢ IepHBaTHBHE HHCTPYMEHTH.

Mamypumemen auanus

HO-I[OJIy ca MIPEACTABCHH ll)HHaHCOBﬂTE HCOCPHBATHBHH AKTHBH H MMaCHBH Ha

JAPYKeCTBOTO, TPYITMpaHH MO OCTaTEYEH MATYPHTET, ONPE/ENCH COPAMO IOrOBOpPEHHS

MaTypuTeéT KBM Kpad Ha OTICTHHA IIEpHOI. Tabnvmara € WIrOTBCHAa Ha Oaza Ha

HEAHUCKOHTHPAHH IIapH4YHH IOTOIOH H Haﬁ—paHHa hara, Ha KOATO B3CMaHCTO H pPeCI.

33ABRKCHHETO € H3HCKYEMO. C}’MHTB BEKIIOYBAT IVIABHHIIH ¥ JIHXBH.

oo 1m I-6m 6-12 m. 1-2z2 252 Had 52 Bes
BGN000 BGN’000 BGN'000 BGN°05¢ BGN'000 BGN'000 mamy-
pumem
31.12.2012 BGNo00
DOUHAHCOBH AKTHBH
Biemanng 0T KIHEHTH 4
TTapuiHHE CPEACTRA 1 eKBHBAICHTH 5
JIpyrH pHHAHCOBM ZKTHEH 38
42 0 0 0 0 0 5
MHHAHCOBH MACHBH
3afBKEHAS KBM CBBP3aHH
[PEATNpHATHS 463
TEHProBCKH M IPYTH 3aXBIKCHNS 1
0 1 463 0 0 0 0
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de 1 m 1-6m. 6-12 m. 1-22 25z Hao 52, Bes
BGN'000 BGN'00D BGN'060 BGN'000 BGN'000 BGN'000 many-
pumem
31.12.2011 G000
OUNAHCOBH AKTHBH
TlapyaHu cpeRcTBa B eKBHBANCHTH 12
0 0 0 0 0 ] 0
MHHAHCORH NACHBH
JanBiDKeHHA KbM CBLP3aHH
TIPCIIPHATHS 372
TEProBCKY M APYTH 2aALIDKEHIS 1
0 1 372 0 0 () 0

Puck Ha IUXBOHOCRILINE RAPUYRY HOMOUN

JpyXKecTBOTO HE € H3MOKEHO Ha 3HAYMTENEH JIMXBEH DHCK, T.K. JTHMXBOHOCHHTE

TMapUYHH TIOTOLM ca C PUKCHPAH JIMXBEH TPOLEHT.

Cnaaeany C urcupan

31 gekemepn 2012 1. Beanuxeenu nuxeen % auxeern % Obwo
XU1.18. XHn.1e.
XUAAB. XUJL78.
DUHAHCOBH AKTHBH 42 5 47
OHHAHCOBH NACHRH 174 290 464
Cnaasany C urcupan
31 pexemepu 2011r. Besnuxsenu auxeen % auxsen % Obuwo
XHLE. XUA.18,
XHA8. xua.ae.
DUHAHCOBH AKTHBU 12 0
(MUHAHCOBH [TACHBH 152 220 0

PLXOBOOCTBOTO HAa JPYXKECTBOTO TeKymo HaONIOJAaRa H AHANTH3IHpA HETOBATA
EKCITO3MLIAA CNPAMO IPOMEHHUTE B JIMXBEHUTE papHMmIa. CHMYyNHpPAT ce paziudHy CIeHAPHH
Ha pedHHAHCHpaHe, [OJHOBABAHE HA CHIISCTBYBAINH TNO3HLUMH H  ATTEPHATHBHO

(l)PIHaHCIpraHB. H3uncnenus ce IIpaBAT 23 3HAYHATCIIHKHTS JHXBOHOCHH IIO3HIINH.
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20. ChEHTHA CIE] KPAA HA OTYETHHA TEPHOT

HpyxectsoTe e npHeno OH3HEC INaH H pa3paboTBa IIPOEKT 3a PEKOHCTPYKUMA H
pexalHIHTAlkA ¥ [OBTOPHO BREBEKAAHE B EKCIUIOATANMA Ha pHOApHUIM B 3€MIIMINATa Ha
rpJlasapmxnk u c.3BbHMYEBO. Bm3Hec IiaHBT € ¢ 00xBaT 3 TOOMHM W TPEXBIKAA

peATM3HPaHeTO Ha MOJIOKHTeTeH (HHAHCOB PE3YIITAT.

s L0 % >

CrueTaBuTen:
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