MPOTOKOIN
OT peweHus Ha CamcyHr Cu eHg Tu
KoprniopeiwsH, Peny6nuka Kopesi — EqHonuueH
cobCcTBEeHUK Ha KanuTana Ha "BecenuHoBO
EHepoxu" EOO[

[Hec, 28 okTtomBpu 2016 T,

CamcyHr Cu eHa Tu KopnopeitwsH, Peny6nuka
Kopes, [ApyXecTBO HaAfexHo y4ypegeHo U
CbLLeCTBYBALLO CbracHo 3akoHuTe Ha Peny6nuka
Homep 110111-0015762, cbeC

cefanuwie u agpec Ha ynpaeneHue: KOxHa Kopes,

Kopess nop per.

rp. Ceyn, 67 CeiioHr-gaepo WyHr-ry (TaenuyHrpo
2-ra),

Ynpasnssawms n lNpeacrasuteneH GUPEKTOp r-H

HagnexHo npencraensaBaHo oT

LWuH Kum, rpaxgannH Ha Penybnuka Kopes,
pogeH Ha 09.01.1957 r, nputexaBaly Kopemncku
No.  M75945660,

cobCcTBEeHMK"),

nacrnopTt ("EBHONUYHMAT
B kayecTBOTO cu Ha EpHonuueH cobCTBEHUK Ha
100% ot kanutana Ha "BecenuHoBo EHepmku"
EOOA, HapnexHo y4YpeAeHO M CbliecTByBaLLO
CbrnacHo 3akoHWTe Ha Penybnuka bBbnrapus,
EUK

agpec Ha

BnucaHo B
200755264,

ynpaeneHue B Penybnuka Bwvnrapus, rp. Cocus,

TbproBCckUs  perucTep c

CbC cepanvue u
paioH Uarpes, 6yn. "OparaH LlaHkos" No.36, oduc
701b ("OpyxecTBOTO"),

149 wm un. 150 ot

TbproBckussi 3akoH Ha Peny6nuka Bwbnrapus

I. Ha ocHoBaHue un.

("T3") BbB Bpb3ka ¢ un. 147, an. 2 or T3

EAHONUYHMAT CcOBCTBEHMK B3e credHuTe

pelueHums:

1. Bsema pelueHue 3a edeKkTUBHO HamansiBaHe
Ha kanuTana Ha [IpyXecTBOoTO KaTo uenTa Ha

HamMansgBaHeTo e ocsoboxgaBaHe Ha

MINUTES
of resolutions of Samsung C&T Corporation,
the Republic of Korea - Sole Owner of the
capital of Veselinovo Energy EOOD

Today, 28 October 2016,

Samsung C&T Corporation, the Republic of
Korea, a company duly incorporated and existing
under the laws of Republic of Korea under reg.
number 110111-0015762, having its registered seat
and address of management in South Korea, the
city of Seoul, 67
(Taepyungro 2-ga),

Sejong-daero  Jung-gu

duly represented by its
Managing and Representative Director Mr. Shin
Kim, a citizen of the republic of Korea, born on 09
January 1957, possessing Korean passport No.

M75945660, ("the Sole Owner"),

In the capacity of a Sole Owner of 100% of the

capital of Veselinovo Energy EOOD, duly
incorporated and existing under the laws of the
Republic of Bulgaria, registered in the Commercial
UIC 200755264, their

registered seat and management addresses at the

register under having
Republic of Bulgaria, Sofia City, Izgrev District, 36
Dragan Tzvetkov Blvd., office 701 B ('the

Company"),

. On the grounds of art. 149 and art. 150 of

the Commerce Act of the Republic of Bulgaria

("CA") related to art. 147, para 2 of the CA, the

Sole Owner hereby approved the following

decisions:

1. Adopts a decision on effective decrease of the
registered capital of the Company as the
purpose of the capital decrease shall be to
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csobogHn cpeactea  kbM  EpHOnuYHMA
COBCTBEHUK MpU CnasBaHe Ha M3UCKBaHUATa
Ha CpOYEeH [OroBOp 3a KPEeAWUT C KpeawuTHM
MHCTUTYLUMM, MO KOWTO [pyxecTBOTO e e
Kpegutononyyaren.

HauuMHbT, MO KOWTO LWe Cce WU3BbpLK

HamMansaBaHeTO Ha KanuTtana e Ha oCHoBaHue

yn. 149, an.3, 1. 1 ot T3 ype3 HamMansgBaHe

Ha peructpupaHute pgsinoBe 6e3 npomMsiHa

release free funds to the Sole Owner upon
complying with the requirements of a term loan
facility agreement with credit institutions to
which the Company will be a Borrower.

The decrease of the Company's registered
capital shall be done on the grounds of art.
149, para 3 item 1 of the CA through
decrease of the number of registered

shares without changing their nominal

Ha HOMMHaJIHAaTa UM CTOMHOCT, @ UMEHHO:

Brnucanuatr kanutan Ha [pyXecTBOTO ce
HamansBa eMgeKTUBHO CbC cymara oT
5,076,210 nesa ypes HamansisaHe ¢ 507,621
Asana Ha ctoinHoct 10 nB. BCEKW, @ MMEHHO:
Kanumanbm ce Hamarnssa om 6,060,500 ns.
(weecm munuoHa wecmdecem Xxunsdu U
984,290 ns.

(6esemcmomuH  ocemOecem U  yemupu

nemcmomuH neea) Ha

xunsidu dsecma u OesemdOecem feea) 4pe3
HamarisieaHe Ha 6posi Ha Osnoseme om
606 050 Osina Ha 98,429 Osna u npu
3arnassaHe Ha Ha  cbujecmsysaujama
HOMUuHasnHa cmotHocm om 10 nesea Ha 0.
Cnen HamansiBaHeTO, pPerucTpupaHusaT
Kanutan Ha [lpyxectBoTto ule 6bae B
pasmep Ha 984,290 nB. (OeBeTCTOTUH
oceMaeceT M YeTUpPU XunsguM ABecTa MU
AeBeTneceT nesa), pasnpegeneH B 98,429
(neBeTOeceT U OCEM XUNSAAU YETUPUCTOTUH
ABajeceT U AeBeT) Asina Ha CTOUHOoCT oT 10
nesa BCEKM.

HamansiBaHeTo Ha kanuWTana ce W3BbPLUBA
npu cnaseaHe Ha U3ucksaHusTa Ha un. 150 u

un. 151 ot T3, kato cpeactBarta Lie 6vaart

pasnpegeneHn Ha EpHoONu4YHus coGCTBEHUK

cnej usnbiHeHne Ha 3akKOHOBUTE YCroBuUs U

CpOKoBe.

value. In particular:

The registered capital of the Company shall be
decreased effectively with the amount of BGN
5,076,210 via decrease of 507,621 number of
registered shares at BGN 10 each, and
namely: the registered capital shall be
decreased from BGN 6,060,500 (six million
and sixty thousand and five hundred and
Bulgarian leva) to BGN 984,290 (nine hundred
and eighty four thousand two hundred and
ninety leva) through decreasing the number of
registered shares from 606 050 to 98,429
number of registered shares, whereas the
nominal value per share will remain BGN 10
each.

After the decrease, the registered capital of
the Company will be BGN 984,290 (nine
hundred and eighty four thousand two
hundred and ninety leva), distributed in
98,429 (ninety eight thousand four hundred
and twenty nine) number of registered
shares at BGN 10 each.

The capital decrease shall be made in
accordance with the requirements of art. 150
and art. 151 of the CA and the released funds
will be distributed to the Sole Owner after the

compliance _with  the legal terms and

conditions.
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2. Cnep usTdaHe Ha cpoka no yn. 150, an. 2 ot
T3,

YypeauTenHus akT Ha [JpyXecTBOTO, KOWTO Aa

B3eMa peleHne 3a U3MeHeHune Ha

0Tpa3sun HamarnsiBaHETO Ha KanuTana:
"yn. 6 Kanumansm Ha [pyxecmeomo e &
pasmep Ha 984,290 ns. (OesemcmomuH
ocemOecem u 4Yemupu xunsdu Osecma u
Oesemdecem nesa), pasnpedeneH 8 98,429
(6esemdecem u ocem xunsdu
yemupucmomuH Osadecem u Oesem) Osna,
sceku eduH om msax Ha cmotiHocm 10 (Oecem)
8HECeH Kanumanbm e

nesa, u3ysIno.

cobcmeeHocm Ha EOHonuYHUS cobecmeeHuK",
Il EpHonuuHmaT cobcTBeHMK Bbanara Ha
ynpasutens Ha [pyxecTBOTO, NWYHO UMM uYpes3
M3PUYHO YMBIIHOMOLLEHO OT Hes nuue, fa obsBsu
pelleHneTo 3a HamansBaHe Ha kKanuTana B
TbproBCKUst PerucTsbp U Aa U3BBLPLUM BCUYKN APYru
HeobxoAuMK AENCTBUS BbB BPb3Ka C U3MbIIHEHUE
Ha B3eTUTEe pelleHns (crnep M3TUYaHe Ha
TpuMece4yHus cpok no 4. 150 BLB Bpb3ka C ui.
151 ot T3)

obcrositenctBa no naptugata Ha [pyXecTBOTO B

n BMUCBaHe Ha Tropenoco4yeHnTe

TBHProBCKUSI PEMUCTBP.

M. Bsema pelweHne, 4ye ako B cpok Ao 6
(wect) meceua, crnep U3TMYaHe Ha Cpoka Mo un.
150, an 2 T3, B KOWTO KpeguTOopuTe MOraTt na
npeassart B3eMaHusTa cu, [IpyecTBOTO He 3asiBu
3a BrmMceaHe B

Tvproeckusi perncTbp

HamansiBaHeTO Ha KanuTana (U3MEeHeHWeTo Ha |

AOPyXeCTBeHUsa [[OoroBop, C KOETO Ce Hamanssa

KaI'IVITaJ'l'bT), ga ce cuuta, 4ve EpHONWUYHUSAT
COBCTBEHMK Ce OTKasBa OT U3NbIHEeHWe Ha
HamanaeBaHeTo Ha Kanutana W Mo-rOpHUTe

2. After the expiry of the term under art. 150 para

2 of CA, decides to amend the Incorporation
deed of the Company in order to reflect the
capital decrease:

"art. 6 The registered capital of the Company
amounts to BGN 984,290 (nine hundred and
eighty four thousand two hundred and ninety
leva), distributed in 98,429 (ninety eight
thousand four hundred and twenty nine)
number of shares, each share at nominal
value of BGN 10 (ten leva), paid in fully. The
registered capital is owned by the Sole

Owner."

Il. The Sole Owner authorizes the Manager of
the Company, personally or through a proxy, to file
for publication in the Commercial register this
decision on the capital decrease and to complete
all other necessary activities (after the expiry of the
three months term as per art. 150 related to art.
151 CA) related to the completion and registration
of the above mentioned decisions at the

Company's batch in the Commercial Register.

lll. Decides that if within 6 (six) months after the
expiry of the term as per art. 150, para 2 CA for the
creditors to make their claims, does not file for
registration in the Commercial register the capital
decrease (the amendment of the incorporation
deed which effect the capital decrease), the above
decisions shall be disregarded by the Sole Owner
and the capital decrease shall not be completed
and shall not be filed for registration in the

Commercial register.

Cmp.3om4

5|35314 7631195

0
]

7
I O IO OO



peleHna HAMa Aa ObaaT USMbIHEHU, CHOTBETHO

3adABeHU 3a BnuceaHe B T'pr'OBCKVIFl pPerucToup.

B cnyyan Ha npoTuBopeune mexay TekctoBeTe Ha | In case of discrepancies between the Bulgarian and
GBnrapcku u aHrnuiicku esuk, NbpBUAT ce nonsea ¢ | the English version of both texts, the first one shall

NpeguMCTBO. take precedence.

3a CamcyHr Cu eHa Tu KopnopeiwbH, EgHonu4eH cob¢cTBEeHMK Ha KanuTana Ha "BecenuHoBo
Enepaxu™ EOO/ On behalf of Samsung C&T Corporation, the Sole Owner of the capital of
Veselinovo Energy EOOD

I-# Wun Kum, MpepctaBuTteneH aupekTop Ha EAHoﬁﬁmﬁ‘*coﬁcmeHuxl

Mr. Shin Kim, Representative Director of the Sole Owner
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