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WHTEPCTAH C

OTMET 3A NAPUYHUTE NOTOLM

3A2009r
2009 2008

npuRoMEHME BGN BGN
NAPUMHW NOTOLUM OT ONEPATUBHA AEVHOCT
NOCTHAAEHWA OT KNAEHTH 18 10
NN2WaHWA Ha ACCTABYMLM -6 -7
MAAWAHUA HA NEPCOHAMA W COLMARTHO OCUTYPRBAHE
HETHM MAPUYHU NOTOLWA OT /M3NO/3BAHMB/ONEPATUBHA AERHGCT 12 3
HETHO YBENMYEHME/HAMAJIEHUE/HA MAPHYHUTE CPEACTBA
W NAPUMHUTE EKBMBAEHTH 12 3
NAPHYHU CPERCTBA M NAPUUHY EKBUBAJTEHTH HA 1 SHYAPU 7 4
NAPWHHI CPEICTBA W NAPUYHY EXBUBASTEHTIA HA 31 AEKEMEPY 19 7

OrueTsy 32 AoxoguTe TpAGES A8 Ce pasraemas 586/1HO C NOACHMTESHUTE MPIAONEHMA HB CTPRBHMIM
o7 5 A0 21,nPeACTaBARBAMM HePasenHa HarT oT duHancosuaT oTyer

AaTa Ha cucTasAade :  30.03.2010r.
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MHTEPCTAHOAPTC Af

OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTAN

NPUAOKHEHKE

cango Ha 31 pekemspu 2006r / opuruHanHo otueteHo /

HeTHa nevyanba 3a roauHaTta
canno Ha 31 pexemspwu 2007r
HeTHa nevan6a 3a roguHaTa
canao Ha 31 pexemepy 2008 r
HeTHa Nneyanba 3a roguHaTa

canpo Ha 31 pekemepu 2009

10

OryersT 33 AoxoauTe TPAGEA 43 Ce PASTASOA SABAHO ¢ NOACHUTRNHUTE MPUAOMEHUA HA CTRAHVUM

OT 5 A0 21,NpeACTaBAABALLM HEPAIAEIHE HALT OT $UHARCOBMAT OTUET

AarTa Ha cbeTaeaHe @ 30.03.2010r.
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WHTEPCTAHOAPTC Al
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p———————— | _—
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Hurepctanmapre AJT
NPWIOKEHUS KbM @UHAHCOBUSA OTUYET 3A 2009 roguaa

1, MH®OPMAIIA 3A JIPYXXECTBOTO

Hureperanaapre Al e apymecTBo, ¢hanero npe3 M.AHyapu 2003 r. JIpyxecTBOTO € Che
cenanume v agpec wa ynpasnenme tp.Codms, yn. ,Koucrawtan Gotunos” Ne 2. Cnaebnara
PEruCTpaliA Ha APYKECTROTO € OT 2003 r., pemenne Ne 1 /24, 01. 2003 r. ua Cothmiickn rpanckn cwa.
locneannre npomenn B Ycrasa wa APYHECTBOTO M B OPTraHWTe 32 YNPABICHUEG €2 BOHCAHA B

PEMMCTLPA HA THPOBCKUTE APYxecTsa ¢ pewmenve Ne 2 / 18. 11,2604
L1. Coficmsenocm u ynpaanenue

Kum 31 nexemspu 2008 r, PA3UPERCNCHUETO HA aKIIMOHEDHUA KAlMTAN Ha APYHECTBOTO €
KaKTO Chena:

¢ Menopu OOJ 40,47 %
* Jleiinu Bupa BunGopn OOJT 0,23 %
*  Apumexc 0,11 %
*  Jipyrn pusmuecku nuna 59,19%
Hurepcranmapre AJl vMa eanoctencuua cuerema Ha ynpasjieHUe ChC ChBET Ha

AVpEKTOpHTE OT TpiMa dneHoBe. Mpeacenaten na CJI e Buaroit Huxonos IMetkos. Apyxectsoto ce
NpeAcTaBAABA U YNpasIAga o1 Hamsiaurennus aupexrop Mnnana Meopruesa MursGona.

Kbm 31.12.2009 r. o6munt 6poii Ha nepconaNa B APYKECTBOTO € eauH CHyRuTeN
(xbM 31.12.2007 . 1 6p. ).

1.2. Hpedmem na oelinocm

NpeameTbT Ha nefiHocT Ha ApyxecTBoTo M mpes 2009 r. ¢ yonyrn B obracrta ma npasoTo,

YOpaBICHHETO 7] TEPrOBCKaTa JeliHocr.
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H
NMPUIOKEHUA KbM ®GPUHAHCOBUSA OTYET 3A 20609 roxuna

*  MCC 23 (npomeHen) Pasxoau no 3aeMu (B chna 3a roAMImHY nepronm ot 01,01.2009
r.).
Tosu crannapT u npomenute 8 MCC 23 me ca 8/IANTHPAKM 38 MO-PaHHO NPUNOKEHHE OT APYKECTBOTO.
PBKOBOACTBOTO Ha APYRECTBOTO MpeABIDKNA, HE TO3M CTaHAapT U npoMenuTe Ha MCC 23 He 6mxa mmamu

ChIIECTBCH eekT B Obieumie BupXy HeroBMTE (MHEHCOBM OTHETH OCBEH €BEHTYAIHO PpasmIMpsBaHe Ha
ONOBECTABAHUATA,

JpyxecTBOTO BOAM CBOWTE CHETOBOAHY perucTpu B Gnarapciu ies {(BGN), xolito npuema kaTto Herona
OTHETHA BANYTA 32 NpEACTABAHE. JlAHHUTE B OTHETA M MPAIOKEHUATA KbM HETO ¢a TIPSACTABCHY B XWIAAM JIeBa,

HpencraesiHero Ha ¢uuaHcoB OTY4ET ChruacHo MexryHapoanute cTaHzapTH 33 QUHAHCOBH OTYETH
VBUCKBA PLKOBOACTBOTO Ji2 HANPABH Half-Zofpu nprGnuswrenu OLCHKY, HAMUCISHHA M PA3YMHO OBOCHOBAHU
TIPEATOI0KCHNSA, KOUTO OKasBaT eeKT BhPXY OTUETEHWTE CTOMHOCTY HA aKTHBUTE H NIZCHBHTE, KA NPUXOAUTE U
PA3XOJMTE, ¥ HA OMOBECTABAHETO HA YCIOBHM B3SMAHMS M 3aThIKCHHS KbM JAararta Ha otweta. Tean
DPUOIMBUTENTHY OUEHKY, HAYMCIIEHHS W TPEANOI0XEHUA Ca OCHOBAHM HA WH(POPMALMSATA, KOATO € HANMIHA KbM
Aarata Ha (pMHAHCOBUR OTYET, NOPAIM KOETO GhemuTe thaxririecku pesysrratu Guxa Mornu a Ghaar pavIMuHE

OT TAX.

2.2. Cpasnumennu dannu
ApysxecTsoTo npeacTans CPaBHHTENHA HHGBOPMALWS 33 €1HA NPEIXOAHA MONMHA.

Korato ¢ neo6xomumo, cpauuremuure nanny ce peknacaduumpar, 3a fa ce MOCTHIHE ChIOCTABMMOCT

CHpAMO NPOMEHN B NPEACTABAHETO B TEKYINATA FO/MHA.

2.3. @ynryuonanna 6a1yma u npusnasane Ra Kypcosu painuxu

DYHKLMOHANHATA BANYTR ¥ OTYETHA BAIYTA HA MPCACTABHHE HA (MHAHCOBMA OTHET HA JPYRECTBOTO €

OvarapcxusT nes. Brarapckust nep e (ukcupan keM espoto no 3axona 3a EHE s ChoTHomenne BGN
1.95583:EUR 1.

Ilpy mupBonawanko npussasaue sesxa CACNKa B 9yKIECTPaHHa BANYTA C¢ 3AHHCEA BLR (yHKUHOHATHATA
BalyTa, KATO KbM CYMaTa B HyKHECTPAMHA BAyTa Ce Mpuiara OGMEHHMAT Kype KbM MOMEHT2 HA CHE/IKATA Wi
onepamysta. Ilapuanure cpexcrsa, BsemaHusTa W 3ABIKEHMATE, KATO MOHETADHM OTYETHH obexTu,
ACHOMUHMPAHYK B YYXKNCCTPAHHA BANYTE CC OTMMTAT BbLE dyukuuonannata saryra KaTo ce npuwiara oGMeHHUsT
Kype, myb6ankysan ot BHB 3a nocneguus paboTeH eH Ha choTBeTHUA Mecer, Kbm 31 ACKEMBDH TE CE OLEHARAT B
GunrapckH Jsiesa KaTo ce wanoy3ea 3aknounTenHu obMeHeH Kype Ha BHB.

2.4, puxoon

CTOMIAHCKITE W3Iroay ce npuaobHBaT oT APYKECTBOTO K AOKOIKOTO TIIPAXOAMTE MOTAT HAAEKIHO Oa ce H3IMEPAT.

TNpn npopaxGure Ha croxu npuxommre ce TIPH3HARAT, KOrATO BCHKHM ChIIECTBEHM PUCKOBE M MOMIH,
TMPOHITUYAIMM OT TAXHATA COGCTBEHOCT NPEMHUHABAT B KyIyBaua.




EPPUIO)KEHPIH KbM GHHAHCOBUSA OTUET 3A 2009 roauna
Mpa npenocrasaneto HA ycyrw, NpuXo[uTe C¢ NPH3HABAT, OTYMTANKM €TANA HA 3ABLPINEHOCT HA
CACIKATA KEM JaTara Ha Oananca, ako TO3M eTan MOXe aa Obie HAIEHKAHO W3MEPEH, KAKTO H PAIXOAUTE,
H3BLPIICHH 1O CACNKATA U PA3X0AMTE 32 MPHKICYBAHETO .
EramsT na 3asbpmenoct Ha crenkara ce ONpefens, KaTo ChOTHOWIEHUE B NPOLEHT HA HIBLPLICHUTE 10
MOMCHTa YCITYTH KbM 00I1IA nIaHApaH 00eM Ha YCITyTHTE, KOWTO ca NpeABHACHU A3 ObAAT H3BLPIMIEHN.
ITpuxoaute ce ouenssat Ha Gaza CNpaBC/UIVBATA UCHA HA NMPOJALCHWTE CTOKH M YCIYTH, HETHO OT

KOCBEHW ZawbiM (K13 U fanbk AoBasena cToliHoCT) 1 OpefOCTaBEHM OTCTHIKH U padoTA.

2.5. Paixoou

Pasxonure B APYRECTBOTO ce NPH3HABAT B MOMEHTE HA THXHOTO BBINWKBAHE 1 Ha Oaza OPHANMNNTE HA

HaUCIABAHE ¥ CHIIOCTABUMOCT,

2.6. Jvnzocpouny Ungecmuyuy

JrearocpodnmTe HHBCCTHIMY, [PSACTARIABAINY [JAJOBE B ABIIEPHA IDYXECTBA, ACOLMMPAHUTE
TIPEANPHAATHA ¥ ChBMCCTHO KOHTPO/IMPAHATE TAKAEA CA MPEACTABEHHA B CHETOBOAHMA GanaHc o cebecToitbocT.

lipennpustaero npusnaea unrecTMIMS B ABIEPHA MPEANPUATIS, KOTATO NpATeRasa KoHTpon. Koxrpon

€ NpaBoTo jia Ce ynpamnfisa (MHAHCOBATA M ONEPATUBHATA MONMTHKA Ha €IHO MpPEeNUpBATHE Taka, 9 Ja ce

M3BIMIAT R3IOM B Pesy.NTaT Ha AeftrocTTa My. Koutpon e nanuue, xorato e mmaineno emmo win moseue

YCJOBHA MO-1OTy:
TIPUTEIKABA HPAKO UNH KOCBEHO NOBEHE OT NONOBHHETE OT NpasaTa Ha riac Ha aKIUOHEpHTE
WA CHAPYKHULMTE B APYTO NPESANPHATHE, OCBEH KO &

BB3MOXKHO 8 Ce JOKaXeS, Y€ TAKoBa TIPRTEXAHUE He 03HAYARA HATUMUCE Ha KOHTPOM,

MMa TIDABO 112 HAIHAMABA WM Ja OCBOGOXIARA NOBEYE OT NOJOBUHATA OT 9JEHOBETE Ha
OPaHHTE Ha YTIPABNCHWE HA NMPEANPHATUETO, B KOETO & SKUHMOHED WM ChADYKHUK;
MpHTEXARA RIACTTZ HAR MMOBEYE OT MOJOBMHATA NPABA HA IVIAC 1O CHNATA HA JOTOBOPHO
B3aNMOOTHOIICHHE C APYTH HHBECTHTOPH

PUTEXABA BIACTTa 2 NONABA MHO3MHCTROTO OT FIIACOBETE Ha 3ACCAHNMATA HA OPrANETE HA
YUpaBJIeHUE HA IPEANPHRTHETO.

HnrBectvuure B aCOIMHPANO TIPEANPUATHE CEe NPUIHABAT, KOTATO NIPSANPHATHETO TPHTEXABA
SHATUTENHO BIMSHUE BHDXY APYTO NpEANpuATHE. SHAYUTEIHO RIMAHAE € MPABOTO HA YYacTHe MpY B3EMAHETO Ha
PRINCHAUS, CRLP3AHH C (PUHAHCOBATA M ONEPATUBHATA ACHHOCT Ha TPEANPUATUETO, B KOETO € MHBECTHPARO, HO HE
¥ KOHTPON BLPXY TasH NONWTHKA. 3HAMHTEAHO RIMsHYE & HATMLE, KOTATO NPENPUATAETO NPUTERKABA NPAKO MK

KOCBEHO (pe3 AbImepHA npeanpusTus) 20 wiu noseve TPONEHTA OT IMACOBETE B NPEANPHATHETO, B KOETO &

MHBEHTHUPAHO, OCBEH axo CHINECTBYRAT HOKA3ATEICTBRA 38 HPOTHBHOTO,




H
MPWIOKEHNA KbM GUHAHCOBHUA OTHYET 3A 2009 rognea

TlpuTeRaBaRKTE OT APYKECTBOTO KHINOCPOYHH HHBECTULAN NOLICKAT Ha nperien 3a oGe3nenxa. [pu
YCTRHORABAHE HA YCIIORUA 32 O0C3UCHKA, CHINATA CE HIYNCIABA IPH CHIOCTABSHE CNPAMO BH3CTAHOBHMATA

CTOIHOCT HA MHBECTUIIUATA H CE OTPA3IsBa B OTYETA 32 IPUXOMM U PaIXOaH.

2.7. Topzoecxu u dpyzu ezemanun

Toproeckute B3eMaHus ce NPEACTABAT W OTIMTAT MO CIPABE/UIMBA CTOMHOCT Wa Gasa croliHoCTTa Ma
OpUrHHaHO u3naneHata (axTypa (cebecroiHocT), HamaneHa ¢ pasMepa Ha obesneHkata 3a HecbOupaeMu cymu.
B cnyuaure na pascposenn nnamanus wax oSusaithus KpeAuTeH CpOK, MPH KOHMTO HE € NpPEeABHIECHO
AONWLHATENHO TUIAIIAHE HA JIMXBA MMM JMXBATA 3HAYMTEIHO e paznmtaBa OT OOMuAlHMA NalapeH JMXBeH
TIPOLCHT, BICMAHWATA CC OLCHABAT MbPEOHAYAIHO 1O THXHATA CIPABELINBA CTOMHOCT, 8 mocnexBamo - no
aMOpTH3UpYEMA CTOHHOCT, CNGN NpUCTAZAHE HA HHKOpNOpUpaHaTa B TAXHATA HOMMHAIHA CTOHOCT JMXBa,
ONpeReICHA 0 METOA HA eieKTHBHATR NUXBA,

IpuGnisutennaTa oueHka 3a 3ary6u oT CHMHUTENHY W HeChOUpaEMy B3eMaHHMs ce MpaBW, KOTATO 32
ChOMPAEMOCTTA Ha LAIATA CYMa WK HA Y4CT OT Hes CHINECTBYBA BUCOKA BECUrypHOCT. HechOmpaemure miemanus

C€ H3INICBAT, KOTATO PABHAUTE OCHOBAHMS 32 TOBA HACTBIIAT,
2.8. Hapu u napuunu exensarenmu

llapyunnTe CPEACTBA M EKBUBAIEHTM BKMICUBAT KACOBUTE HIMMHOCTY, PasLIAIIATENHHTE CMETKH,
KPaTKOCPOUHMTE NEMO3NTH B Gatiy, 9uiTO OPUTHHANCH MaTYPUTET € 10 TPH Meceta.

3a uenure Ha H3rOTBAHETO HA OTYETA 34 NapyUMHUTE IMOTOLM:

* TMapUHUTE NOCTBINICHHS OT KIMEeHTH W NAapUIHUTE OJIANIAHUS KbM JOCTARYHIM €@ NPEACTABEHH
GpyrHo, ¢ Bkmouen JIIC (20%);

2.9. 3advaxncenun xem Socmaguunu u dpyzu sadvicenun

TFoprosckure u apyrure TeKYlH 3ATbIDKEHUS C€ OTHHTAT N0 CTOHHOCTTA Ha OpUrRHANHUTE (harTypu
(uena Ha npunoSusane), kosTo ce TpUeMa 34 CTIPABEAIMBATA CTOMKOCT HA CAGNKATA, KOATO 1ue Gble K3riaTena B
Ghaewe cpenty nomydenute croku M yenyrd. B ciysaure va pascpouenn nramanmus man obvmaiiiua kpenwren
CpOK, [IPH KOWTO HE € MPEABUAEHO NOMBIHATENHO MIAMAHE HA NUXBA WK JINXBATA 3HAUMTEHO C€ PAlINIaBa OT
obuuaitnus nasapen nuxeen TPOLCHT, 3a1hDKEHUATA CE OLCHSBAT IThPBOHAYANHO N0 THXHATA cripaseniiBa
CTOHHOCT, a nocneapamo - o amMOpTH3MpyeMa CTOHHOCT, Cliefl MpucnajaHe Ha HHKODTIOPHpAHATE B TAXHATA
HOMHHA/IHA CTOHOCT WXBA, ONPEAENCHE [0 METOA Ha edexTHBHATA IUXBA.

2.10. Hencuonnu u odpyeu 3adwarcenun Kva  nepconara no couquarmomo u  mpydoeo
3aKonodamencmeo

TpyaosuTe n ocuryputenty oTHomeHus ¢ PabOTHUINTE M CITYHTENUTE B APYKECTROTO G OCHOBARAT HA

pasnopenbure Ha Konexca na tpyna u na pasnopenbute ua AelicraysamoTo OCHIYPUTENHO 32KCHOAATENICTRO.
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OcHoBHO 3aammKeHMe Ha paboTtomatens e ga WIBBPIIBA 3ANB/DKHTENHO OCHIYDABRHE HA HACTHS
TIEPCOHAN 33 MEHCHOHHOTO, I/iPABHO ¥ cpeity GeapaGoTuiia ocurypssane.

Pasmepume na ocuryprTentuTe BHoCKH ce YTBbPIKAABAT KOHKPETHO cb¢ 3akoHa 3a Glofikera Ha JIOO
Jakona 3a Glomxera wa H30K 3a choTsetnara rommHa. BrockuTe Ce pasnpeResIT MexAy paboronarens n
OCHTypPEHOTO JIWLE B CLOTHOMEHHE, KOSTO CE NPOMEHS EIREIOIHO U € onpezieneHo B wn.6, an.3 or Koxexca 3a
colwanzo ocurypsisate (KCO).

OBlmAT pasMep Ha BHOCKATA 3a doua "TMencun", 310, dona "O3M", doun "Bespabotuua” u 3a
3ApasHo ocurypsarane npes 2008 r. e 32.5% (pasnpegeneHo B ChOTHOICHUE paboronaten : ocurypeno aune
60:40) 3a paGoTewuuTe npu ycoBusTa Ha TpeTa KATEroprs TpYA, KAKBYTO Ca 3AETHTE B APYKECTROTO.

B nomenneHue, w310 32 CBOA cMeTHA P2BOTONATENRAT NPABY OCHTYPHTEIIHA BHOCKA 38 dong "rBPC" B
pasvep Ha 0.5%, kakTo W ocurypuTenxa BHOCKZ 32 donn "T3IB", kosTo € mAGepeHIIpata 3a paAHYHATE
npeampusTUa ot 0.4% 1o 1.1% B 3aBUCHMOCT OT UKOHOMUYECKATE ACHHOCT Ha NPEANPUATHETO.

lpes 2009 r. obmuat pasmep Ha BHOCKATE 32 Goun "Tercuu”, 30O, dora "O3M", tong
"Be3paboTaua” u 32 31pasHO ocurypsBane npes 2009 r.. spamma Ha 30.5%. Buockue ca PpasnpeneieHn MexIy
PpaboTOAATENA | OCHIYPEHOTO JIMLE B ClIe AHHTE ChOTHOIEHUA:

*  3adoun  JleHcun” - 7.2% 3a cmeTka Ha paboronarens i 5.8%) 3a cMeTka Ha OCHTYPEHOTO JIMUE;
*  3a doua ,.JJINO" - 2.8%) 3a cMeTKa Ha paboTonaTens u 2.2% 3a cMeTKa Ha OCHTYPEHOTO JTHNE;
*  3adonn,,03M", 3a ponx ,.Beapaboruna” u 3a 3ApaBHO OCHTYPABAHE - B CHOTHOIIEHHUE 60:40;

KoM ApyxecTBoTo HaMa cb3naneH u (yHKIMORUpam YacTen 10GpoBoNeH ocurypurenes Goma,

OcBen 3ampxuTenHoTO MLpMEBHC OBmMECTREHO OCHUTYPABAHE CHINECTBYBAT 3AKOHOBO Ch3IAICHH
BbIMOKHOCTH 32 AOITbIHNTENHO A0GPOBONEO NEHCHOHHO U 3ApPaBHO OCHTYpsBaHe B A00pOBONEH (oHA.

OCUrYpUTENHUTE N NEHCHOHHMN CXEMHM, IPHIIATAHH OT APYKECTBOTO B KAYECTBOTO My Ha paboTonaren, ce
OCHOBABAT Ha GBLArAPCKOTO 3AKOHONATENCTRO U ¢a Ha Gaza NPCIBAPATENHO TRHPAO OIPEACIEHH BHOCKA.

Cobraacho pasnopenbure na Konekca na Tpyaa (KT), pabGotoaarensT uMa 3aniRenne na wanmamy npn
NpeKpaTHBAHS HA TPYAOBUA JOTOROP ODe3meTeHYn 32;

*  HECDA3eHO npeausBecTHe - GPYTHOTO TpyACED Bh3HATPANACHHE HA PaGOTHIKA Wik clyKuTens;

*  TOpany 3aKpyuBaHe Ha NPEANPHUATHETO MM HA 9ACT OT HOTO., ChKpalllaBaHe B 1aTa, HaMAIABAKHE HA oGeMa
Ha pabota u cmwpase wa paBota 3a nosewe or 15 muu - GpyTHOTO TpYAOBO Bb3HArpaxgeHUe Ha
paboTHHKA WK coTyKUTeNN 3 BpEMETO, NPe3 KOETO © OCTakan Oes paborta, Ho 3a He noReue or 1 Mecelr;

*  Tpu NpexpaTABaHe HA TPYAOBHS AOrOBOP NOpaiy GONECT - OpyTHOTO TPYZOBO BL3HArpaXcIcHKE 32 CpoK
OT ABa Mecella, ako UMa Haii-Manke 5 romuum TPYAOB CTRX W NMPe3 MOCNEAHUTE 5 FOOUHU TPYNOB CTAK
He € MOJTY'nN 003 METCHNE HA ChUIOTO OCHORAHVE;

*  TpY NEHCHOHWPAHE - GPYTHOTO TPYROBO Bh3HATPAXKEHNE 30 CpPOK OT JIBa Mecelta, a ako ¢ paboTun npu
ChiA paboTonaren npes nocnenuure 10 roguum or TPYAOBHA My CTaX - Ha oDe3weTeHue B pasMep Ha
6pyTHOTO MY TPYAOBO BEIHATPAKACHUE 38 CPOK OT 6 Mecena;

* 33 HEM3NO/13BAH ILIATEH IOAPIICH OTIYCK - 063 MeTeHHe 38 ChOTBETHITE rOIUHY 38

BPEMETO, KOCTO Ce NPHIHARA 33 TPYAOB CTAK.
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Cnex u3snnainanero na nocouenure obesmerenus 3a paboToAaTeNs He MPOUITHAT APYTH 3aIb/DKEHNS
KbM paGOTHHLWTE ¥ CAYRUTENNTE.

Kpatkocpounure noxoan 3a nepcoHana nox (opMara Ha BB3HATPAKACHNA, Gomycn u colmammu
AOTUIAMARMA ¥ MPUIOGUBKY (M3UCKYEMY B paMKHTe Ha |2 Mecela ClIeA Kpas Ha NepHoja, B KOKTO NepCoHANLT €
DONOXAI TPYA 32 THX) € NPUIHARAT B GaaHca 1 NICPHONA, B KOHATO € ION0KEH TPY/ABLT 38 TAX WK C4 MIMbAHEHY
VIMCKBARUATA 32 TIXHOTO TONYYABAHE KATO TEKYUIO 32XETKEHUE (cnex mpucnanaue ma BCHMKW nATEHW Bewe
CyMu ¥ moAaramy Ce yAPbXKKH) B pasMep Ha HEJWCKOHTHPAHATA WM CYMa U KATO PE3XO0H B OTUETA 32 HOXOTH.
JlbDXUMAUTe OT IPYKECTROTO BHOCKM MO COMMAIHOTO M 3/paBHO OCHTYPABAHE C¢ NPUIHABAT KATO TEKYIIO
JAALIKCHUE U PA3XOX B HEUCKOHTHPAH PasMep, 32€THO U B MEPHO/IA HA HAYHCICHHE HA CHOTBETHWTE ROXO/M, ©
KOHTO TE Ca CEBPIAHH.

KeM natata na rogvmumus dunascon oraer ApYMECTBOTO MPABH OLCHKA HA CYMAT3 HA OUAKBAHUTE CYMH
TO HATPyNBAMMTC C¢ KOMIICHCUPYEMH OTIYCKM, KOSTO Ce O4AKBA Aa Obne w3TUIaTeHa KAaTO pe3yNTAT OT
HCY3NOI3BAHOTO NPABO H& HaTpynaH oTyck., B oneHkata ce BKIIOYBAT nNpubnusutenHata mpeueHka, B
HEMCKONTHPAH Pa3Mep, 3a PasXoNuTe 33 CaMUTS Bb3HArPaKNCHUA ¥ PAIXOJUTE 32 BHOCKH IO 3RMBIKUTEIHOTO
OOWIECTBEHO OCHTYDABAHE, KOUTO PaBOTOAATE/IST RbIDKH BBPXY Te3u CyMH,

Cornacno Komexca na Tpyaa APYHECTBOTO € 3abIKCHO A8 MIMIAMA Ha JMUA OT nepcoHana mpy
HACTbNBAHE H2 MEHCHOHHA BLIPACT OOE3MIETEHHE, KOSTO B 3ABMCHMOCT OT TPYAOBAA CTAX B NPEANPUSTHETO
Moxe na Bapupa Mexny 2 u 6 GpyTHu MeceuHn paboTHN 3aniiaTe KM AataTa Ha TIPCKPATABAHE HE TPYAOBOTO
nipasooTHOWEHAE. TTo CBOMTE XAPAKTEPUCTHKY TeIU CXeMU TIPCACT2BJIABAT MIIAHOBE C NePUHAPAHY HOXOIH.

M3ancienneTo Ha pasmepa wa Te3n samhipRenms HATArA yHacTHETO Ha KBaIM(uIMpasn akTioepwy, 3a 1a
MOXE J1a C¢ OTpefieNy TAXHATA CeraliHa CTOMHOCT KbM 2TaTa Ha OTYETa, 1O KOATO Te C& NPEICTaBsT B Oananca,
KOpUTUpaka ¢ pasMepa Ha HETPU3HATHTE AKTIOCPCKM nedandu i 3arybu, a pecn. M3MEHEHHETO B cTolfHoCTTa MM,
BIT. NPU3RATUTE AKTICEPCKH Neuanty u 3arybu - B omiera 32 Joxoaure. PasxoauTe 3a MUHAT CTAX ce MPH3HABAT
BEJTHAra B OTUETA 32 OXOMTE,

Kbm natata wa Beexn roammen bunancos otuer apywectsoTo CIICABA J@ HEIHAYH AKTIOEPH, KOWTO
M3MaBaT NOKIAJL € TEXHHTE WIUTUCNEHMS OTHOCHO ABJINOCDOYHHMTE MY 3aTLIDKCHH® KbM MNEpCOHANa 3a
ofesweTens Npu meHcuoHmpawe. 3a uenra Te MPUIATAT KPeAMTHHA METOI HA NPOIHOIHUTE eAMHML.
Cerawnara CTOMHOCT HA 3aARIXEHMETO MO AehUHUpANTE NOXOAK CE H3YWCIIABA Ype3 AHMCKOHTHPAHE Ha
6nnemure NapuTHA NOTOLM, KOMTO Ce O4YaKBa Ja ObJaT H3MIaTeHH = PaMKHTE HR MATYPHWTET2 Ha TORA
3ATbIDKCHUE UM NpPY  WINON3BAHETO HA JIUXBEHMTE PaBhMmMA HA JLPKABHM ABJITOCPOMHW oOGTHMraUum,
ACHOMHHHPAHK B GLITAPCKH Nena.

AKTIOEpCKUTE NTeuantn u 3ary0u NpoU3THUAT OT NPOMEHH B AKTICEPCKUTE MPEATIONOMNEHNS ¥ OIATA.
Tean, xouto ansumasar 10% ot cerawnara CTOHHOCT Ha 38ABIBKEHUETO N0 ne(UHUpaHKUTE 0X0KM B Kpas Ha
MPEIXOAHATA FOMMHA, C¢ TIPUIHABAT He3aGaBHO U Ha 100% B oTieTa 3a noxoauTe B nepuoja (roannara), B kolTo
BL3HUKHAT,

HpywecTroT0 NpU3HABA 3a/BmLKCHUS KbM NEpconana no AOX0MH NPH HANYCKAHE NPENH HACTHIBAHE Ha
TNIeHCHOHHA BRAPACT, KOTATO € AEMOHCTPHpaH 00BbP3BALL BHTAXHUMEHT, Ha Gasa AHOHCHDAH ILIAH, Ja CE& NPSKPaTH
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TPYAOBUAT ZOTOBOP CLC CHOTBETHWTE NMuA 63 12 MMa BRIMOKHOCT 18 ce OTMEHM, WA npH dopManHoTO
M3AABAHE Ha NOKYMEHTHTE 32 A06pOBONHO Hamyckaue. Hoxommn MPH HaMyCKkaHe, IUIATUMH NOBEYe oT 12 Meceua,

€¢ IMCKOHTHPAT M NPEACTABAT B GA/IAHCE [0 THXHATA COrauina CroliHoCT,

2.11. Apyncecmeen kanuman

Hnrepetanaapre AJl xato SKIIMOHEPHO NIPYKECTBO € OT KATETOPHATA HA KENMTAIOBHTE IpYKeCTBa,
KOHTO Ca 3a/MbIKCHM 12 PETUCTPHPET B THPrOBCKUA PCrUCTLD ONPEACHCH MUHHMANEH pasMep Ha KauuTan
(ocHoBen kanvTanm), oito aa Cyku KaTo OOesNeweHMe Ha KpeAWmTOpHTE Ha JIDYXECTBOTO ¢ Oriena
YIORJIETBOPABAHE HA TEXHUTE BICMAHNUA. AKLHOHEpHTE OTTOBApAT 32 JANBLKEHAATA HA IPYAECTEOTO HO pasMepa
Ha CBOCTO JNIOBO YYACTHE B KANUTANA 1 MOKE 1g TMPeTeHANpPa BPhIAHE HA TOBA Y4ACTHE CAMO B MPOM3BOACTRO
N0 JUKBHTAUHS MM HECBCTOATENHOCT. APy:KECTBOTO OTUMTA OCHOBHHES CH Kanuran 1o HOMWHANHA CTOMHOCT Ha
PEruCTPHPAHNTE B Cha AKIHAN,

2.12. Jamvuu evpxy nevantama
Texyuy Oanwvx evpxy nevarbama

Texymust pawpk Bupxy nesanGara e ONPCACNICR B CHOTBETCTBUE C M3UCKBZHMATA HA GWIFapckoTo
AalBIHO 3aKOHONATENCTBO - 3aKOHA 33 KOPIIOPATMBHOTO NOAOXOHO OG/araKe, Homunannata sawsana craska sa
2009 r. e 10%. (2007 r.: 10%).

Omcpotenu danvyu evpxy nevanbama

Orcpouennre aawbim ce onpepenst Upe3 mpunaraie Ha GanaHCOBMA NACHBEH METOA, 338 BCHYKY
BPEMCHHY DAIAKA KbM HATATA HA (PUHAHCOBHA OTYET, KOHTO CBINCCTBYBAT MEKAY GANatCOBHTE CTOHHOCTH M

JaFbYHUTE OCHOBH HA OTACJHUTE aKTHBY | nacuBHM.

OrcpoyennTe gawbHH nacusy ce TIPU3HABAT 38 BCUIKU 06NAraeMi BPEMEHHM PEANIUKY, ¢ M3KIHOYEHHe
Ha TC3H, MOPOANAN Ce OT NPUIHABANETO HA AKTUB WIH nacwm, Kolire KLM JaTaTa Ha CTomaHCKaTa Onepanys He €
NOBAKAN BBPXY CUCTOBOJHATA U JAHBYHATA neqanta/(3aryda).

Ortcpouennre nambunu axTuBu ce TPH3HABAT 32 BCUYKM HAMANAEMH BPEMEHHA PasiUKA W 3a
HEM3NON3BAHWTE DAHBUNM 3arylm, O CTenewTa, 40 KOATO e BEPOATHO Te Ja ce mposAsAT obpaTHO # ma Gbie
reHcpupana & Ghbiiellie A0CTaThYHA obMaracMa nekanGa win Aa ce MpOSABAT OONArACMYU BPEMEHHH PaifiuKH, OT
KOHTO 1A MOTaT Ja Ce MPHCHANMAT Te3H HAMEISEMHU PazivKy, ¢ WIKIMOYEHHE HA PasnuKuiTe, NOPOJHIM CE OT
NPM3IHABAHETO HA AKTMB WK NacwB, KoWTO KbM JgTaTa Ha CTOMAKCKATA ONEpallUsi HE € MORIMAT BbPXY
CUCTOBOAHATA K JaHLUHATA Neuanta/(3ary6a).

Banancosara croitHocT Ha Bemyxu OTCPO¥CHY NAHBYUHM BKTHBW C€ NpErfiekaa HA BCAKA JATA Ha
¢uHaHCOBUA OTHET M ce PEAYLMPAT 10 CTENEHTA, A0 KOSTO € BEPOSTHO 1€ A ce NpoaBAT oOpaTHO U Aa ce
FeHepupa fdocTaTeyHo o0llarasma neyanba win NPOABABALA CcE Npe3 Chinus nepuon obnaracmu BPEMEHHH
PA3THKK, C KOWTO T 1a MoraT Aa GuaaT npachaanaTm wiu KOMTICHCUPAHH,
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Otcpouennre aanbuy, cBbp3ann ¢ 0GeKTH, KOUTO Ca OTIETEHH AMPEKTHO B COOCTRERES KanuTal Win
Apyra GanancoBa NO3WMKS, ChIIO Ce OTYHTAT AUPEKTHO KbM CHOTBETHHA KANUTANIOB KOMIIOHEHT MK GalancosaTa
TIO3HLIHSA.

OrcpodennTe nabuty aKTUBKH 1 NACHBY Ce OLEHSBAT Ha 6a3a IAHLIHNUTE CTABKM, KOUTO CE OUAKBA 13 CO
Npunarat 3a nNepuoza, Npe3 KoiTo akTuBMTE WE ce PEANMINPAT, 4 NACHBUTE Ie C¢ YpeasT (noracst), Ha Gaza
NAHbYHHTE 3AKOHM, KOWTO CA& B CHJIA MK B I0/IAMA CTENEH Ha CHIYDHOCT CE OYaKEa J1a ¢a B ChIA,

Knm 31.12.2009 r. orcpouenure Aamnum BbpXy neqantara ca oueHenu npu craexa 10% (31.12.2008 r.:
10%).

2.13. @unancosu uncmpysienmn

2.13.1. @unancosu axmusu

Apyxectsoto xnacudummpa ceoure dunauconn axTiBu B kareropusTa "KpeAWTH M R3eMaHmg".
Knacumkanwmsta e B 3asucumoct or CBIHOCTTA M LERHTE (NPEAHA3HATYCHHETO) HA (DHHAHCOBUTE AKTUBA KhM
AaraTa HA TAXHOTO npuaoOuBane. PrxoroxcTOTO OmpeAens KIaCHQUKALMATA HA (DMHAHCOBMTE aKTUDBH Ha
APYKECTBOTO KbM AATaTa HA MPBOHAYANHOTO MM NPA3HABAHE B Ganasca,

Obuuaitio ApyxectBoTo Npr3Hasa B Ganauca cu PUHAHCOBUTE AKTUBY HA NATATA HA TLPryBaHe - faTaTa,
Ha KOATO TO Ce € OOBBP3aNo (NI0e0 € OKOHUATEICH QHTARVUMEHT) Jia 3Ky CbOTBETHUTE (MHAHCOBH AKTHBIL
Beran dumancosn aktvem mepsonauanuo ce OUCHABAT MO TAXHATA CTPABEIJIURA CTOWHOCT IJIOC MpexHTe
PasXOAH 10 TPAH3AKLHATA,

DUHRHCOBUTe aKTUBH CE OTMVCBAT OT BGananca Ha APYHCCTRBOTO, KOTaTO NpaBaTa 3a NOMy4aBaHe Ha
NIApHYHH CPeACcTRa (OTOUM) OT T3 aKTHBH ca M3TEKNM, T ¢a
NPEXBLPIICHA U IDYHECTBOTO € NPEXBLPIIIO CHUICCTREHATA YACT OT PHCKOBETE M IIONBHTE 0T COBCTREHOCTTA
BLPXY aKTUBA HR APYTO APYKECTBO (Muue). Ao ApYXECTBOTO NPOLLIKERA 18 ALPKH t;:bmec'meﬂm HacT Ot
PUCKOBETe M IOA3MTE ACOUMMPAHN Che COGCTREHOCTTA Ha RameH TpaHcepHpaH (MHAHCOB aKTUB, TO
NPonknkana Aa NMPUIHABA AKTHBA B Oarauca €H, HO MPWIHARY CLINO B O0C3NEUEHO 3ATLIDKCHHAE (2aem) 33
NoJy4YeHuTe CpeacTsa.

Kpeoumu u ezemanun

Kpenutn u piemanms ca HEeAepHBATHBNA (MHAHCOBM aKTHBH C thukcHpann wne ycranonmmE
fiiamanysl, KOMTO He Ce KOTHDPAT HA aKTHBEeH nasap. Te ce omenasar B Gananca no Taxuata AMOPTH3NPYEMa
CTOHHOCT MpH U3NON3BAHETO HA METOZA Ha eeKTHBHATA NIUXBA, HAMAICHA ¢ HanpaseHa ofe3ueHxa. Tesn
8KTMBY CE BKIMOYBAT B IPYNATA HA TEKYWUTE AKTHBH, KOTATO MSTYPHTCTLT HM € B paMKuTe Ha 12 mecena win
B €AUH OOVMacH ONepaTHBReH UMKE Ha APYHECTBOTO, & OCTAHANMTE - KATO HETeKymM. Tasn rpyna ¢unancosn
8KTHBN BIUTIOYBA: NPSROCTABEHH 32EMH, THPIOBCKH B3CMANH4, PYTY BIEMAHUA OT KOHTPAreHTH U TPETH A,
TI2PUIHA CPEACTBR M MAPWYHY EKBUBANCHTH OT Gananca. JIUXBEHUST 70X00 MO B3eMAHWSTA CC NPU3HABA HA

Gasa edexTiBHA NMXBA, OCREN TIPH KPaTKOCPOYHHTE BIEMAHMS NIOX 3 Mecewa, KbIETO IPH3HABAHETO HA TAKARA
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JIUXBA € HEOCHOBATENHO KATO HECHIUECTBEHO M B paMxuTe Ha ofumaliHwTe wpenyTHM ycnosust. Toil ce

TpEACTaBs B OTHETA 32 IOKOAMTE 32 THPrOBCKH B3SMAHMA - KbM "[pYr# ROXO0NM OT AeifHocTTa",

2.14. Hpeuenku na porosodcmsomo om ONpeOeNAu(o InaUeHUE NPU NPUNGZAHE CHEMOGOORAMA

Rorumuka na dpyacecmeomo, Kiiouoen NpubuzUmMennuc emoeoony ouenxy u npednonocenus ¢ eucoka
HecuzypHocm,

2.14.1. Obesnenxu na s3emanun

lpoBusnsg 3a 0Be3nenka Ha ThPTOBCKH RIEMaHUA Ce JOPMHpPA KOraTO ca HAaIMIIe 00eKTHBHY
ACKA3ATENCTRE, 7€ APYKECTBOTO HiMA 1A MOKe Ja chbepe usrata CyMa 1O TAX CBIIACHO OPUTHHATHETE
YCIOBIA HA B3EMAHHUATA, 3HAMUTETHH DUHAHCOBN 3BTPYAHEHUS HA JUTHKHIKA 110 BIEMAHETO, BEPOKTHOCT
ATHXHUKBT A2 Be3e B NDOUEAYpa B2 HeCHCTOATETHOCT WK Apyra (uHaHCOBa peopraHm3aims,
HEH3NTBIIHCHUETO WITH MIPOCPOMHETO B INANIZHETO (KAKTO KOHKPETHO € TIOCOYCHO NMO-A0MY) C& B3EMAT 0]
BHUMAHE OT PLKOBOACTBOTO, KOFATO CE ONpeeNs 1 Knackpuumpa JafeHo BieMane 3a obe3tcHKa,

CroliHocTra Ha 06esuenkarta e pasmikara Mex Iy GanaHCoBaTa CTOMHOCT HA JANEHOTO BIEMANE U CeramHaTa

CTOAHOCT Ha NPOTHOIUPAHUTE GhIeLy NapH L TNOTOLM, AMCKOHTUPARY 110 OPUTHHANCH e(peKTHEEH IHXBEH
UPOLEHT. BaniaHcoBaTa CToMREOCT ce Kopurupa Pe3 U3IIOIBAHETO HA KOPEKTHBHA CMETKA, KbIAETO Ce

HATPYTIBAT BCIMKH 0De3LEHKY, 4 cyMaTa ka 3arybara oT ofe3nenka 3a neproza ce MPH3HABA B OTYETA 33
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AoxXonpTe KbM "APYTH PAIX0AH 38 neltoctTa”. B CIIHaiTe HA NOCIEABANIO BB3CTAHOBARAHE HA OBe3Nenka To
€€ TI0CO4BA KbM "JPYTH ROX0AN" 34 CMETKA Ha HAMATCHUE Ha KODSKTHBA.

MNputnusmrennara onexka 3a 3arybu OT CbMHUTENHU U HECHOVPAECMH B3CMaHVIst CE IPABH B Kpas Ha
BCAKA (DMHAHCOBA rOAWHZ HA MHIMBHOyanHa 0asa B 3aBHCUMOCT OT nNepHOJA Ha npocpoune. Bewuxn
CbMHWTEIHW B3eMalusA, KOWTO He ¢a chOpann B mpoxnixeHde Ha e TOAMHA OT jaTaTa HA TAXHATA
M3UCKYEMOCT CE TPETUpaT KaTo HechOMpaeMm M ce oBesnensBsar F3IAN0, OOKONKOTO pPBKOBOCTBOTO
TIPCUEHABA, Y€ CHIIECTBYBA BHCOKA HECATYPHOCT OTHOCHO THXHOTO co0upare B Guaeie. Benukn B3cMaHn,
KOHTO He ¢a ChOpany B NPOTBDKEHUE Ha No-KpaThbk NEPHOA OT eAKA rOAMHA OT JATATa Ha HINCKYEMOCT, He ¢e
0Ge3uensBaT, OCBEH aKo HaMa KOHKPETHH MHAWKRIVH 33 HANNYHE HA TIPU3HALM 33 00e3HeHKa

2.14.2, Hopmanen xanauyumem

HopmanunaT npoussoncTeen kananurer Ha ApPYKCECTBOTO € onpeAeueH Ha (a3ata Ha Ha oTpaboTenuTe
HOBSKOTACOBE 33 11Ba NOCIENOBATENHH OTIETHH NIEPUOLA (romuuw).

3. IPHXOJH OT IPOAAKEA

Hpuxodume om npodayetu ua YCITYT#l Ca Ha BbTPEIINMS Na3ap ¥ Ca 38 KOHCYITBHTCKH yeIyTa,

4. PA3XO0O/IH 3A BLHIIIHA YCJIIVTHA
Pa3xoaure 3a pumonu YCIYTH BKIFOYBAT

|
AGe o6 2009 2008 |
HAMCHTEH Taxcy OBmo BGN '000 BGN '000
1 1
1 1
5. PA3XOU 3A IEPCOHAJIA Pazxooume 3a nepconang
sKmIoYeam:
2009 2008
BGN 000 BGNoOGO
Texymn sn3narpasyenn 6 7
Buockm no counannoTo OCHTYpHBAN 1 1
Otwo 7 B
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6. JAHBYHO OBJIATAHE

OCHOBHETE KOMTIOHEHTH Ha Pa3sxona/(MKOHOMUATA) HA HAHLIM BBDXY nevandara 3a

TORMHNUTE, 3aBbPWIRANY HA 31 AekeMBpH ca:
2009 2008
BGN 000 BGN 000

Otuer 2 npaxony n pasxonu

Hatmana nevanta 3a romunaTa o nawbuna Aexnapaiys 0 1
OSmo pasxex 3a nawsuy BhpXy ne4antara, OTUETEHH B OTYETA 38 NOXOHMTE

Pasnehvie Ba naHBIHES PA3XON 38 AaWbIw BHpXY [euanfara ONPENIENIEH CIPAMO CIETOBONHISA PE3YIITAT

Cuemosodna nevanba 3a zo0ounama 0 1

Odmo pasxon 3a xansLom BLpxy neqandaTa, oT9eTeH B 0TYeTA 32 JOXOAHTE

7. HHBECTHIVY B TBIIEPHY 1 ACOIAUPAHNA OPEANPUSTHS

Husectunumure B AbIEPHH NMPEANPUATHA CA KAKTO CHEABA:

banancoea % Ha
e Cmpana Cmoiinoem Yuacmue
31.12.2009
BGN '000
3UNY Crangapt AX Brarapus 72 67,8
Odmo: 72
Banancosa % na
Hme Cmpasia Cmoiinocm yuacmue
31.12.2608
BGN ‘000
3UHY Crannapt AJ[ Buarapus 72 67,8
Odmo: 2

TlpeameTsT Ha neitroct Ha AninepruTe ApywecTRa €, KaKTo CIIe/Ba; *

NMPOM3BOACTBO HA U3MEPBATENHN HHCTPYMEHTH

16




NPUIOKEHUS KbM OUHAHCOBMS OTYET 3A 2009 rouna
Hureperangapre ALl

8. ThPTOBCKY B3EMAHIA

Tvpzoscxume azemanunma or wmerntu ca TEKYLH, (C BB3pacT B paMKuTe Ha 06Maaiinug KpeauTeH
CpoK), GeanuxeeHy, ACHOMHHHPAHH B JIEBA ¥ €A Ba3HMKHANH 110 nosox npoawx6a Ha yemyrd. CpegnusT Cpok
Ha ChbOMPaEMOCT Ha B3eMaHuATa e 6 Mecens,

Baemanuata ot knuenTH ca TCKYIIM ¥ Ca Rh3HMKHANK TIpe3 MOCHSHNWSA MeCeua Ha 2009roausa,
ChiluTe ca CBbP3IAHM OCHOBHO ¢ npofaxta Ha yeryrn.

9. MAPAYHU CPEACTBA A IAPWYHH EKBUBAJIEHTH

3L12.2009 3L12.2008
BGN 000 BGN '000
Hapuunm cpeactsa B kaca 19 7

10. COBCTBEH KAIIMTAI

Ocnosen ranuman
Kem 31.12.2009 r. perucrprpaumst APYRECTBEH KalliTan HAa ApyxecTBOTO ¢ 88 x.18. OcHoBeH
aKonep Ha ApyxecTsoto € Menopu OO ¢ 40,47 % YYacTHe B KanuTana.

11, 3SANBJUKEHNSA 3A JARBIOU

31.12.2009 31.12.2008

BGN '099 BGN '000
Jlambk BBPXY DoXOAMTE Ha rIHHEcKuTe Nuna 3 3
O6mo 3 3

Mlannk BupXy A0XoAuTe HA dusmEeckuTe MU e HPOCPOMEH,
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NPHUIOKEHMSA KbM DHHAHCOBNSA OTYET 3A 2009 rognna

Hurepcrangapre AJ]
3112200 9 31.12.2008
3amnkenns KeM ocurypuTenn BGN '000 BGN 000
3advrncenun xom ocaryparenn 13 11
Obfmo 13 11

&EQD_KEHMTR 38 COIMARHO OCHIYPARAHE BKMIOTRAT;

- HATHCIICHN OCHTYPOBKM BBPXY Bb3HAIPMORACHUSTA HA nepconana 3a 2003, 2004, 2005, 2006,
2007 u suyapar 2008 r.2009(31.12.2007 r.: 9 X.J1B.)

Ha 6asa msspweny npubnusmrenun OLCHKH, PBKOBOACTBOTO MPELEHABR, 4 38TLIDKEHMNTA
KbM NEPCOHana, ILIKUMA KaTO ofesImeTeHue npy NIEHCHOHHPAHE CA HEChIIECTBAT

13. CAEJIKH ChC CBBP3AHH JIMIIA

Haxuu 3a oTHOmeHnsTa 38 CBBLP3AHOCT:

JApy=zecTBo Bua cebp3anocr Ilepnop na cenpaanoct
3UNY Crangapr ALl Hwineprao apyxecTao

14, YIIPAB/IEHHE HA ®UHAHCOBHUS PHCK

B xona Ha obwuaiinara cu nedimocr ApYECTBOTO MOXE A2 Obhle HIMOKEHO HA panUaHA
(UHAHCOBM PHCKOBE, HAM-BARHWTE OT KOMTO Ca: BATYTCH PUCK, KPEAMTEH PUCK M NWKBHACH PHCK.
3arosa o6moTO ymparneHwe ua Pucka e (OKycHpaHo BBpXY TIPOTHO3HAPAHC HA DE3YITATUTE OT
onpeaeneHy o6nacTy Ha (puHAHCOBUTE Na3apy 3a NOCTUraHe HA MUHFMM3WPAHE HA MOTEHIMATHWTE
OTpHUATENHY edeKTy, KOUTO Guxa MOTIH Ja ce OTPa3sAT BbPXY (PHHAHCOBHTE pe3yiTaTy, QUHAHCOBUTE
PUCKOBC TEKYINO Ce MASHTHUIIPAT, KIMEPBAT M HaGMOZaBaT ¢ MIOMOIINTA HA PaxIMYHA KOHTPONHR
MEXaHWIMHY, 32 [la Ce ONpPEAENAT AAEKBATHH LEHM HA CTOKATE YCIYrUTe, NPEAOCTABAHM OT
APYHECTBOTO, 212 Ce OUSHAT ANEKBATHO (POPMHTE HA TIOMIBbPIKANE HA CBOBOANMTE NHKBUAHN CPEACTRA,
Oe3 na ce nonycka Heonpasaaxa KOHUCHTPAUHA Ha JANEH PHCK.
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NMPILIOXKEHUA KbM GHUHAHCOBMSA OTYET 3A 2009 roaema
Hnrepcranaapre AJl

IMo-poity ca OMUCAHN PARTHYHUTE BAAOBE PHCKOBE, HE KOMTO € MI0MKEHO APYMECTBOTO NIPH
OCBIIECTBABAHE HA THPrOBCKWTE MY ONEPAlHH, KAKTO ¥ Fh3MPUETUAT [IOJX0M OPHU YTPABICHICTO HA Te3H
puckore. Banymen puck

Jpy#&ecTROTO He € MAI0XKCHO HA SHAUKTENEH BAYTEH PUCK, 3AIOTO BCUMKH HETOBH ONEPaliH 1

CIENKH ca NCHOMUHUPANH B Obirapcky jeea. Kpedumen puck

DUHAHCOBUTE AKTUBHK, KOUTO MOTEHIHANHO W3NATaT APYKECTROTO HA KPEAWTCH PHCK, €A IPSANMHO
B3MaHKA N0 NpoAaxOn. JIpYKecTBOTO € M3N0KEHO HA KPSAMTEH PUCK, B Clydal Ue KIMeHTHTe Ke HIMUIaTIT
cBOMTe 3ambpkeHus. [lOIMTHKATA HA JPYXECTBOTO B Tasd o0nacT € HACOYEeHa KhM OChIISCTBABAHE HA

NpoAmEGY HA CTOKY U YCIYTH Ha KIMEHTH C TIOAXOLAA Kpe/ATHA penyTanus. Juxeuden puck

JIVKBUAHMAT PHCK CE M3PasfBa B HEraTUBHATA CHTYRIWA NPYXKECTBOTO Ja He ObJe B ChCTOAHHE AR
nocpenie Ge3ycNOBHO BCYHKW CBOY 3ATLKEHHA CHINIACHO TEXHMA NMafex. TO MpoBExAa KOHCEPBATUBHA
NOJMTHKA MO YNPABIEHHE HA JIMKBHAHOCTTA, YPE3 KOSTO NMOCTOAHHO NOUTBPXEA ONMTAMANEH JHKBHICH 3anac
OapUTHE CpencTsa, xo0pa criocobHOCT Ha QUHAHCHpAHE HA CTONAHCKATA CH ACHHOCT, BIIIKOWHTENHO Wpe3
OCUTYPABAHE M NONAbPKAHE HA ANCKBATHM KPENWTHM PECYPCH H YJNECHEHMS, OOCTOAHHO KOHTPONHO
pamogenve HA (aKTMMECKWTe M NPOrHO3HM MAPWYIHM NOTOLM MO NEPHOAM HANpEA U NOATbPHAHE HA
PABHOBECHE MEXTY MATYyPUTETHWTE IPRHMIM HA AKTHBUTE W MACHBUTE Ha JPYKECTBOTO. HpyxectsoTo
00nualiHo MONXBPKA HATMIHOCT OT MAPHYHK CPEACTEA B pasMep Ha 4 XJIB. M He NPHBIIA KPEUTHY CPEICTBa.

MaTypuTeTEH aHAIM3

To-nony ca MpeAcTaBEHH (GUHAHCOBUTE HEIEPABATUBHN aKTUBY 1 NIACHBH HA APYKECTBOTO KbM JATara
Ha GanaHca, rpyNUpaHy M0 CCTATLYCH MATYPUTET, ONPEAENCH CIPAMO LOTCBOPEHWS MATYPUTET W NapHiHK
motouy. TaGmuuaTa ¢ ¥3roTBeHA Ha Gasa MA HeQUCKOHTHPAHM MAPWTHM NMOTOLM W Hafi-paHHA aTa, HA KOWTO

BICMBHETO PECIICKTHBHO 3ATBIDKCHIETO € H3HCKYEMO. (bmm'e BKMIOYBAT IIABHHLH H JIHXBH,

31 gexemppu 2009 H& orljo3
T. BUWRIAHE M. Odmo
BGN '0090 BGN '000 BGN ‘000
QruprECcOBRN ARTHBH
TBProBeEH K APYTH
BIeMAHBSE - 0 0

Ilapu9EE CPEACTBA H BAPHTHA

eXBHBAJIEHTH 19 19
Odmo Qunancos
31 nexemppn 2008 Ba orljgo3

F. BHEREAHC M. Qo
BGN '000 BGN '000 BGN '000

PPEARCODE AKTHBY

Trproecru M ApyTHA

BIeMaHBEE - 10 10

Hapuunu cpedcmsg 4 RApuIHy

exoueaIENmI 7 7

Ofmo enancon 7 10 17
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DNPHIOKEHUSA KbM ®UHAHCOBUS OTYET 3A 2009 ronnnra
U OCHU NAPWMHY ROMOYU

HApyxecTBOTO He ¢ MITONKEHO Ha JIUXBEH PHCK OT CBOMTE aKTUBM, 3ALIGTO TE ¢4 00HYANHO
TBPIOBCKY ¥ Be3NuUXBeHN,

15. CIPABENJIMBY CTOMHOCTH

Cripase pivBara crobinocT Hati-oGmo NPEACTARIABA CymaTa, 38 KOSITO eIUH akKTHB MOXKE Aa Ghac
Pa3MEHEH MY €ITHO 3aARKEHHE 13 GbA¢ MIMIATEHO NpY HOpMANTHY YCIOBRA HA CACITKATA MEXIY
He3aBUCHMHU, Jkenaelny 0 KHGOPMUPaHU KokTparery. IlonkTuxaTa Ha APYHKECTBOTO € Jia ONOBECTABE BLB
(HHAHCOBHTE CU OTHETH CIIPABEUTMRATE CTORHOCT HA (PHHAHCOBHTE AKTUBY H [TACHBH, HAR-BEYe 38 KOKTO
CHIIECTRYBAT KOTHPOBKH Ha NA3APHY LEHH.

CnpaseanuBara croffHocT Ha unancosuTe uHCTpyMenTH, KOMTO He ce TBHPLYBAT HA AKTHBHH
Ta3apy ce ONPEnens Upes OUEHLMHM METOMM, KOUTO ce Gasypar Ha pasiMuHKE OLEHBYHN TEXHUKH 1
NPEANONOKEHHS HA PLKOBOACTBOTO, HANPABEHH HA baza NIA3apHUTE YCNOBUS KbM JATaTa Ha GanaHca.

Konueniwsta 3a copasenusara croéinocr Tipeinonara peanusyupake Ha GUHAHCOBM HHCTPYMEHTH
9pe3 npoaaxba. B nosewero cynau, ocoberno no OTHOLICHUE HA THPrOBCKMTE BICMAHMS W 3aThIKEHMS,
KpeAUTATE ¥ NENO3UTHTE, APYXKECTBOTO 0YAKBA Ja PeaNm3vpa Teau (UHAHCOBY aKTHBM W ¥pe3 THXHOTO
WATOCTHO OOPATHO M3MIANIAHE WM PECIL. MOTACARANE BLB BPEMETO. 3aTOBA Te C& MPEACTABSAT MO THXHATA
aMOopPTH3HMPYeMa CTOMHOCT.

Ipurexasauure ot ApyxecTsoTO (HUHAHCOBH AKTHUBY ¥ MACHBY C& OCHOBHO KpaTKOCPOYHH No
CBOSTA CHIIHOCT (THPTOBCKY B3eMaHus 1 SAILIKEHIA, KPATKOCPOUHH 3aeMu), NOPAAM KOSTO CE Npuema, ue

GanancoBara uM croliHoCT € NpUGIM3UTENHO PABHA HA TAXHATA CIIpaBeANHBA CTOHHOCT.
PBLKOBOACTBOTO Ha ApyKecTBOTO CYMTa, 4e Npu CbllecTBYBaLUMTE OBCTOATRACTB]
NpeAcTraseHuTe 8 BanaHca OLEHKM Ha GUHAHCOBUTE AKTUBM U Nacueu Ca Bb3MOMHO Haii-
HA/LEMAHY, A\EKBATHN 1 AOCTOBEPHN 3a UENUTE HA GUHAHCOBATA OTYETHOCT

\
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Jombnaurenna wxdopmalys cbriacHo wi. 33, an. 6
Ot Hapenda Ne 2 ot 17.09.2003r.
Kbm 31.03.2009r.

Hindiopmanmas 0THOCHO MyGIAYHOTO APYKECTBO

“MurepCrammaprc” AJ]
TBHPTOBCKH aJpec rp. Codma, p-u “ITogyare”, yn *K.doTanos” Ne 2
PErACTPAPAHO B CT'C mo ¢.a. Ne 139/2003 1.
BIIMCAHO B THPIOBCKAA PerucTsp 0o mapr. Ne 74096, Tom 863, per. 1. c1p. 74
BYIICTAT 131031361

Jlasbuen HoMEp 1225119178
HarnisurencH AEpeKTOp UIIMAHA T'EOPTHEBA I'BJTLEOBA

ET'H 5310230675, n.k. Ne 164437564/12.02.2001r., m3manena or MBP rp.Codma.

1. HMudopmauus 3a npoMeHWTe B CHETOBOZHATA MOJMTHKA NP3 OTYETHUA
Neprox, MPHIMHKTE 34 TAXHOTO W3BBPIIBAHE M MO KAKBB HAYMH CE OTPA3siBAT HA
¢ruHaHCOBUA pe3ynTaT ¥ cOOCTBEHUs KANUTAN HA EMUTEHTA

- HAIMA TAKUBa,

2. Madopmaniis 32 HACTBIIMIM POMEHH B MKOHOMHYECKATA IPYMA HA €MUTEHTE,
aKo yJacTsa B TaKapa rpymna

- HAMZa TaKkHuBa,

3. Mudopmauus 3a pesynTaTHTE OT OPraHM3AUMOHHM POMEHM B PAMKHTE Ha
EMUTEHTa, KaTo npeobpasypane, nponaxba Ha APYKECTBA OT MKOHOMHYECKATA rpyNa,
aloPTHY BHOCKW OT APYXKECTBOTO, AaBaHE IOJ HAGM Ha MMYILLECTBO, JBLJITOCPO4HM
MHBECTULWH, NIPEYCTAHOBABAHE Ha JEHHOCT

- HSIMa TaKWBa;

4. CraHOBMHIE Ha YIIPABUTENHHUA OPraH OTHOCHO BB3MOXXHOCTHTE 33 pealm3alivs
Ha myONMKYBaHM MPOTHO3M 32 PE3YITATUTE OT TEKyllaTa PUHAHCOBA TOAMHA, KaTo ce
OTYMTAT PE3YJITATHTE OT TEKYillOTO TPHUMECEHH e, KakTo 1 uHbopMalus 3a dakropure
1 ODCTOATENCTBATA, KOUTO IE [OBIMAAT HA NIOCTHIAHETO HA IPOTHO3HHTE Pe3y.ITaTH
Ha¥i-MaJIKo 32 CIEABAOTO TPAMECEUHE,

- HAMA TaKoBa.

5. 3a nyGnuuuuTe APYXECTBA - HaHHW 3a JIMLATA, JIPUTEXABAINM [PSKO W
HEmpsKO Hal-mManko 5 Ha cTo oT rnacosere B 0OWOTO ChOpaHWe KBM Kpas Ha
CHOTBETHOTO TpHMMeEcCEUMe, M NMpOMEHWTE B NpPHTEXaBAHHTE OT JIMI[@Ta [JIacoBe 32
HepHOAa OT Kpas Ha NPEAXORHMS TPUMECEUEH NIEpPHUOL

Bpoit axumm %
Memoprn OO/J] 35525 40.47
Jletinu Bupa bunbopx OO 200 0.23
ApBEMerc 100 0.11
Hso "amoscku 4475 5.10

I{seran Haven 1025 1.17




NMPUNOKEHNSA KbM GHHAHCOBHA OTYET 3A 2009 roaana
VinreusaHapraeiiiocHu RAPUHHE ROMOYY

Hpy*ecTROTO He € HINOXKEHO HA IIMXBEH PHCK OT CBOUTE aKTHRM, 3a0TO Te ca ofHuaitno

TBPIOECKH K Be3NuxBeHy,

15. CIPABEJJIUBA CTOMHOCTH

Copasexnysara CTOMHOCT Halt-001IO IPEACTARIAR CYMATA, 32 KOATO eAMH GKTHE MOXKE 12 Gnae
PasMEHEH W €NHO 3a/TbMKEHHE 12 Gb/ie M3TUIBTEHO NPX HOPMATHH YCIOBAS HA CHEIKATE MEMY
HE3ABUCHMU, JeNacmu 1 nHpOpMUpatu KoHTparenTH. IonuTHKaTa Ha APYIRECTBOTO € A3 ONOBECTHRA BLE
(UHAHCOBUTE CH OTHETH CTIPABEANMBATA CTONHOCT HA (UHARCOBUTE AKTHUBHM U NIACHBH, HAN-BEYE 38 KOUTO
CBUIECTBYBST KOTHPOBKM HA NA3APHH HEHU,

Crpasennrrata croiHOCT Ha GPHHAHCOBATE HHCTPYMEHTH, KOHTO HE C€ ThPTYBAT HA 8KTHBHH
na3apy CE ONMpelens Ype3 OUSHRYHH METOH, KOUTO ce Da3upaT HA PavI¥YHN OLICHBYHH TEXHUKY ¥
NPESANCNOKSHUA Ha PHKOBOACTBOTO, HANIPABEHY HA 0a3a NA3IAPHATE YCIOBWA KbM JaTaTa Ha OGananca.

Komlénuum 34 CTIpaBCAIMBATA CTOMHOCT NPEATIONAra PeaNH3UpaHe Ha (PUHAHCOBN HMHCTPYMEHTH
upe3 npopaxba. B norevero ciynau, ocoSeno no oTHomeHue Ha TBHPIOBCKMTE BISMAHMA ¥ 3aTbLIDKSHUS,
KpeauTTe W ACNO3UTHTE, APYKECTBOTO OYAKBA 2 PEANM3Mpa Tes (HHAHCOBM AKTHBM W 4pPe3 THXHOTO
IUIOCTHO OOPATHO MINIANIAHE UMY Pecl. TIOTACABAtEe BhB HPEMETO. 38TOBA T¢ CE MPEICTARAT IO THXHATA
aMOpPTH3HpYEMA CTOHHOCT.

INpyTe:xaBanuTe OT APYXKECTBOTO GUHAHCOBH AKTHBY M NACHBE CA OCHOBHO KP&TKCCPOYHMU IO
CBOSITA CHIMHOCT (THPrOBCKY BIEMAHMS Y SANBDKEHMS, KPATKOCPOYHHU 3aemi), NOPajH KOSTO CE MpueMma, e

|
|
GanaxcoBaTa UM CTOHHOCT € NPUGIFBHTENHO paBHa HA TAXHATA CTIPABEIEBA CTOHHOCT. ‘
PbKOBOACTBOTO Ha APYHECTBOTO cumTa, 4e npu CbluecTByBawWwuTe obcroATencrsa
npeacraseHuTe B 6anaHca OLEHKY Ha GUHAHCOBUTE AKTHBM M NACUBM Ca Bb3IMONKHO HaiA-

HaAeXAHKW, aAeKBaTHU U AOCTOBEPHKM 33 uenuTe Ha GUHAHCOBATA OTYETHOCT
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Hrrepcranpapre AJ1
IPILIOKEHAS KhM ®MHAHCOBHUA OTHET

NMpunoxexne Ne 11

Kemun.32anlr5,un35anit.5 ,un. 41 an.lr.4

WHdopmaumn oTHocHO AUYHOTO ecYso
MHTepcranaapTe Afl
Tuproscuu agpec rp.Codpun,p-+ Nogynane yn.K.doruros Na2
Peructpuparo CrC no ¢.4. N2139/2003r.

BN1CaHO B TLPrOBCKY perucTep no napt.Na74096,Tom 863,per.1,crp.74
BYACTAT 131031361

U3anbaHuTeRneH avpeKkTop Wnuakxa leoprvesa Mum6osa,EMTH
5310230675,n.x.164437564/12.02.2001r. uag, MBP rp.Codun

1.CrpyKTypa Ha KanuTana Ha APYMECTBOTO BRAIGUMTENIHO LUEHHUTE KHIDKE,KOUTO He a3
AONYCHaTM A0 ThProBus Ha peryaupan nasap 8 Penybanka Guarapun unu APYyra gbpMara
HNeHKA , C NOCOYBAHE PASNKYHUTE WIZCOBE aKUMUM , M IPABATA W 3aBSOKEHUAT], CBBP3aHM ¢
BCEHM QT KNACOBETE AKLMK , U YaCTTa OT o6LIMR KanuTan.

KAMUTAN ¥ PE3EPBU

OcHoBen kanwutan 88 xun. ne.

3ary6a 3a nepuoga -29xun.ne.

HaTpynaHa nevanba 1114xun.ne
06w KanuTtan U paepsu 1173 xun.n..

2.0rpaHuienmnn Bbpxy NPEXBLPAAHETO HA LEHHUTE KHIKA KaTO orpasuieHun 3a
NPUTEEHMETO HA LIGHHY KHIIKA WM HEOBXOAMMOCT OT nony4asauxe Ha 0a06penve or

BPYMECTBOTO WU ADYT aKUMOHED.

3. Undopmaums 0THOCHO NPAKOTO ¥ HENPAKOTO NPUTEMAHUE Ha 5 Ha CTO MAK NOBeYe oT
Npasata Ha raac 8 o6WoETo cubpatne Ha APYIKECTBOTO, BRNIOYMTENHO AaHHM 33 aKuvoHepure
» Pa3MEDA Ha AANCBETE UM YHaCTUE U Ha4YMHA , NO KOHTO Ce NpUTEKaBaT aKyuuTe.




Hurepcranpapre AJl
IPHLIOKEHUAR KM @UHAHCOBUS OTUET 1 oo

OCHOBHMAT KanuTan Ha APYWecTBOTO KbM 31.03.2010r. sbanvsa Ha 88 xma.ne. v €
pasnpegenen g 87776 6pon akumm , BCAKA ¢ HOMUHAR OF 1 B,

Kom 31.12.2009r.ak110Hepy Ha APYMECTBOTO €3 :

EPOI AKLIU %
1.  MENAPKM 00f 35525 20.47
2. JIEAOM BbPA BUNEOPA 0O 200 0.23
3. APUMEKC 100 0.11
4. VIBO TAHOBCKM 4475 5.10
5. LBETAH HANEB 1025 1.17
6. MEHYO AILPCKM 1025 117
7. BNAAWMIAP KbHYEB 1000 1.14
8. APYTU OUBMYECKU MLA 44426 50.61
87776 6p. 10

4. 1aHHn 3a AKUMOHEDKWTE CbC CNeuMaNHK KOHTRONHW NPaBa ¥ ONMCaHue Ha Te3n npasa.

5. Cuctemara 3a KOHTPON NPU YNPaMHABAHE HA MPABOTO Ha Mac B CAYMAWTE,KOraTo
CRYMUTENM HA ADYMECTBOTO Ca ¥ HEroBM aKUMOHEPU U KOTaTO KOHTPOMTLT HE CB YNPaMHAB]
HenocpeacTBeHO OT TAX.

“HAMA TAKNB2 CIYIKUTRAN

6.0rpaHuuenmn Bfy npasaTa Ha rAac , KaTo oOrpaHvMeHVA Bfy npasaTa Ha rnac  Ha
aKUMOHEPKTE C OnpegeneH NpoLeHT Wan 6Poi rnacoBe, KpaeH CPOK 3a YrpaHABaHE Ha
NPaBaTa Ha [/1aC WAWM CUCTEMM , NPHU KOUTO CbC CLTPYAHWUECTBOTO Ha  ADYHECTBOTO
$MHAHCOBMTE npaea , CBLP3AHM € aKLMWTE, Ca OTACAEHW OT NPUTEMABAHETO HA AKLMKTE.

~ HAMa OrpaHuyeHKA BLpXY rNpasaTa Ha raac.

7. Cnopasymenua MeXay aKLWHOHEePpUTe , KOWTO €A UIBECTHU Ha ARYMECTBOTG 1 KOWTO MOTaT
£3 A0BEAaT A0 OrPaHMHEHIMA B NPEXBLRSIAHETO HA aKUVK WAW NPaBOTe  Ha Mnac.

- HAMa TaKuBa
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4[] MauMA OTHOCHO NYBAUYHOTO ecTBo
Wurepcraraapre Al
Teproscky agpec rp.Cotusn,p-1 Nogyare,yn.K.@oTuHos Ne2
PernctpupaHo Crc no ¢.a. N0139/2003r.
BnucaHo B TbProBCKW PErvcTbp no napt.N274096,Tom 863,per.1,ctp.74
BYNCTAT 131031361
WambaHuTeneH AUpexTop WUnuana Neopruesa INmsGosa,ETH

5310230675,1.%.164437564/12.02.2001r. wag, MBP rp.Codun

1.CTpyxTypa Ha KanKTana Ha APYKECTBOTO BRAICHUTEAHO HEHHUTE KHMKE,KOUTO He Ca AONYCHATY
AD ThProBYA Ha PETYAMPaH Na3ap B PenyBnuka BbArapua wav Apyra AbPaana YWNeHKa , C N0couBaHe
PasNVYHKTE KNACOBE aKLMK , M NPABATA W 38A/UKEHWATA, CBBP33HKU C BCEKW OT KNACOBETE aKUWUK , U
yacTTa or 0BWMA KanuTan.

KANUTAN ¥ PESEPBU

OcHoBeH Kanutan 88 xun. ne.

3aryba 3a nepuoga ~15xun.n8.

Hatpynaua nedanta 2%un.nB
06wo KanwuTan v pe3epsn 75 xun.ng.

2.0rpaHK4EHUA BHPXY NPEXBLPARHETO Ha LEHHWTE KHIDKA KATO OIPaHUUeHMA 33 NPUTEMAHNETO HA
UEeHHM KHWKa uan HeoBXoaMMOCT OT NoAyYaBaHe Ha DA0GPeHWe OT APYMECTBOTO WK APYT
aKuvoHep.

3. UHGOPMAUVA OTHOCHO NPARKOTO M HENPAKOTO NPUTEIHAHKE HA 5 Ha CTO AW NOBEYE OT NPaBaTa Ha
rAac B c6WOTO CLOPEHME HA APYIHECTBOTO, BIUIIOMMTENHO AaHHW 33 BKLMOHEpUTE , Pa3mepa Ha
AANOBETE UM YUACTHE Y HAYMHA , NO KOMTO ce NpUTENABAT aKuMuTe.

OCHOBHWUAT KanwuTan Ha ApywecTsoTo Kbm 31.12.2009r. sb3nu3a Ha 88 xun.NB. W € pasnpeaened B
87776 6pon axkuwm , BCAKa C HOMUHAN OT 1 ..

Kbm 31.12.2009r.akumMoHepy Ha ApYMecTBoTo Ca :
BPOW AKUUU %

1.  MENAPU 004 35525 40.47

2. NEWAW BbPA BWABOPA, 004, 200 0.23




3. APUMEKC 100 0.11

4. WBO TAHOBCKM 4475 5.10
5. LBETAH HAMEB 1025 1.17
6. MMEHYO AZTPCKU 1025 1.17
7. BAAAMMMP KbHYEB 1000 1.14
8. JIPYTU ®U3UYECKW IMLIA 44426 50.61
87776 6p. 10

4. aHHu 32 akuoHepuTe Cbe CNeuMasiiM KOHTPOAHW Npasa ¥ ONCaHKE Ha Te3n npasa.

5, Cucremara 33 KOHTPOA NpM YIPa)HABaHe HA MPABOTO Ha MNac B CAYIAUTE KOraTo CAYMUTENN Ha
ApYXecTBOTO €2 M HeroBK aKWOHEPU W KOFaTO KOHTROMDBT HE Ce yNpaXKHABa HeNoCPeACTBEeHO OT TAX.

-HAME TaKuBa CnyXutenu

6.0rpaHuueHun B/y NpaBaTa Ha rNac , KaTo OrpaHMMEHWA Bfy NpaBaTa Ha rMac Ha akUWoHepuUTe ¢
onpeaeneHd NPOUEHT WK Gpoli rnacoBe, KpaeH CPOK 33 YNpa)HABAHE Ha NpaBaTa Ha rnac Man
CUCTEMI , MIPK KOUTO CbC CLTPYAHWYECTBOTO H3 APYMECTBOTO GWHAHCOBWTE NpaBa , CEbP3aHU C
aKUMKTE, Ca OTAENEHM OT NPUTEIMABAHETO Ha aKuMKTE.

- HAMa OfpaHKXYeHA BbpXy NpasaTa Ha i'nac.

7. CNOpasyMeHMA MEXAY akUMOHEPUTE , KOMTO Ca M3BECTHM Ha APYIKECTBOTO W KOWTO MoraT A2
AOBeAAT KO OrpaHUYEHUA B NPEXBLPAAHETO Ha aKLWM WK NPaBOTO  Ha rnac.

- HAMa TaKuBa

8.PaanopebUTe OTHOCHD HA3HAYEHWETO ¥ OCBOGOMAEHMETO Ha WIEHOBETE HAa YNPABUTEAHWTE
OpraHu Ha APYMECTBOTO M OTHOCHO M3BbPLIBAHETO Ha M3IMEHEHURA W ACTTLAHEHUA B YCTaBa.

- HOPMATUBHWUTE AGKYMEHTU U YCTaBa

9.MlpaBOMOIMATA Ha YNPABUTENHUTE OpraHM Ha APYMECTBOTO, BRAICUWTESIHO NPaBoTo A3 B3ema
pelieHwa 3a uagasaHe ¥ oBpaTHO MIKYNYBaHE Ha aKLMU Ha APYHECTBOTO.

- ChbrAAcHe HOPMaTUBHUTE LOKYMEHTH M YCTasa.

10. ColuecTBeHW AOrOBOPM Ha APYMECTBOTO , KOWTO NOPaMAAT AelicTBMe, VISMEHAT ce Wan ce
NpeKpaTABAT Nopagy NPOMAHA B KOHTPO/IA Ha APYMECTROTO NPY OCHLIECTBABIHE HA 3a0bMHUTENHO
TbProBo NpepAaraHe , ¥ NOCASAVLUTE OT TAX ,0CBEH B CAydYauTe KOraTo DasKpuBaHeTo Ha Tasu
MHGOPMALMA MOXKE A3 NPWMMHIK CEPUO3HK BPEAW Ha ADYMECTBOTO | USKNKYEHWETO NO NPeAXcAHOoTo
uapedeHue He Ce Npuiara B CAyMauTe, KOraTo APYKECTBOTO € JUTbKHO A3 paskpue uHpopmaumnaTa
No cMNaTa Ha 3aKOoHa.

- HAMA TaKWBa

e EEEE———



11. CnopasyMeH1A MEXAY APYKECTBOTO U YNIPaBUTENHATE MY OpraHy nan CAYRUTENN 3a N3aNNalaHe
Ha oBe3leTeHne NPy HanycKaHe uan yBonHexue 6e3 NPaBHO OCHOBaHVe Wik NPY NPeKpaTABaHE
Ha TPYAOBWTE NPAaBCOTHOWEHUA RO NPKUMMHKA,CBBP3HN C TbPTOBO Npeanaraqe.

~HAMa TaKkuBa

fara: 30.03.2010r.




