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HOKJIAJ1 HA HE3ABHCHMM51 QHHTOP

AKUMOHEPHTE HA
IIHEBMATMKA CEPTA

B'bpxy 4>HIiaiICORHH OT'ICT

HUG H3B-bpLHMXMe OZ1MT Ha npHJK^KCHHfl (ftMHaHCOB OTMCT Ha IIHEBMATMKA

CHPTA Afl, RKJIK)MB31U OTMCT 33 (|)M H3HCOBOTO CtCTOfl l lHe K'bM 31 nCKCMBpH 201 I f . , OTMCT

33 BceoGxaaTHMH aoxoA. OTMCT 3a npOMCHHTe B CO^CTBCHHSI KaniiTaJi M OTMCT 3a napMHHHTe
noTOUH 3a loziMHaTa, 3aRi,pijJBama Torsea, KUKTO M 0606 meno onoBecrMBane na

CHCTORO^HM HOJIHTHKH H Apyi'3Ta nOHCHHTCJlHa Ml l( | )OpVI3UHfl.

tpnocnj na pwoGodcniGomo 'ia (jnmaiicoeufi otjntem

OTfOBOpHOCTTa 33 H^rOTBHHCTO H AOCTOBCpHOTO OpC/lCTaBSIHe HB TO3H C^HHaHCOB

OTMCT B CtOTBCTCTBHe C Me>KAVHapO;iHM ie CTaHHapTH 33 (|)HHaHCOBM OTHCTH. npMCTH OT

KoMHCHSITa H3 EBponCHCKHfl C'bK)3, CC HOCH OT p'bKOBO^CTBOTO, KaK'lX) M 33 TaK3B3

3a BvrpeuieH KOUTPOJI. KaKBaTO TO oiipejiejin KaTO Heo6xoziMMa 33 wsroTBaneTo na
OTMCT, KOH'IO ^a HC CtZIIjpiKa CtLLieCTBeHM O'l 'KJlOHCHMH M HCCljOTBCTCTEHH, He3aBHCMMC)

TC ce ^-bjDKaT na H'-iwawa M.IM rpeuiKa.

ua otiitmopa

Haiiiaia oiroBOpnoci ce cnoKjia ao H3pa3nnane na onmopCKo MHCHHC B'bpxy T03H
OTMCT, ocHOBaeaino ce na H3B"bpuieHHfl 01 nac O^MT.

6c npose^eii B ctOTBCTCTBHe cbc 3aKona 3a HesanMcwMHH c|)MHaHcoB
H npo(|)ecnoHajiHHTe H3MCKBaHHH na Me>K;tyHap04HHTe o^H'iopcKH cTaH^apTM. Te'iM

na.iaraT cna^eanc na ejHHUMTe n3HCKBaHHfl , KHKTO H OHMT^T j,a 6i>;ie i iJ iaHHpan M
Tai<a, Lie nne aa ce yGeanvi B pa3yviiia ci'enen na cnrypnoci JJOKO.IKO

OTHCT He ci,;ibp>Ka ctmecTBCHM HCTOHHOCTM. OTK^OHCHMH M nec'bOTBeTCTBMa.

OZZHTI.T BKJiHDHBa M3m,jiHeHHeTO Ha npouQuypH c ueji nojiyMaBane na
uoKa3aiejicTBa OTHOCHO cyMwre H oiioBCCTHBaHHHTa, npc^cTaseHH BI.B (J)nHancoBH}i OTHCT.
H36paHHte npouc^ypH IBBHCHV or npeneHKara na o^MTOpa, BK.iWMHTejiHO ouenKa'ia na
pMCKOBCie OT CTjLHeC'I'BeHM HeTOMHOCTH, OTKJ1OHCHHH H HeC-bOTBCTCTfiMM BtB (^HHaHCOBHH

OTMCT. He3anncnMO aajiM 're ce ^-bjr^aT na M3MaMa M.IH na rpeiuKa. Flpn M3BrbpuiRaHe'ix) Ha
TC3H O U e i I K H Ha pHCKa (VlMTOptT B36MH IIOA B H H V i a i l H e CMCTCMaTa 33 B'bTpeiljeH KOHTpOJl,

CBi>p3aHa c H3roTBanero H nocTOBCpHoro ripeac-TanjiHe na ( |)MHaHcoBHH OTHCT OT crpana na
npe^npHJiTHeTo. 3a na pa3paooin oaMTOpcKH iiponeaypii . KOMTO ca noa\onamn npn 'ie3M
o6cToaTejicTBa. HO ne c ue.i M3pa3HBane na M H C H M C OTHOCHO ec|)eKTMBHocTTa na CMC reviara 3a
BVipciueH icoinpoji na npe;inpM>rincTo. OflHT"bT CBIUO raKa RKJIIOMBH oucHKa na yMecrnoc'na
na npn. iaraHHTe cne iOBOZiHH noJii-nnKH M pa3y\inoci ra na npM6;iM3Mie. ; iHHTe CMCTOBO/IHM
OUCHKH, Ha i lpaBCHM OT p'bKOBOACTBOTO, KaKTO H OUCHKa HU UHJ1OCTHOTO I lpe^CiaBflHe BtB

OTMei.



ne tmtpmeHMHT OT nac OAHT npe,aocTaBH AOCTarbHHa H
3a M3pa3CHOTO OT H3C OZJHTOpCKO M H C H M C .

6a3a

My

Mnenue

HO HaillC MHCHHC (})HHaHCOBHflT OTHCT HpCACTaBSl ^OCTOBCpHO B"bB BCMHKH

acneKTM DHHaHCOBOTO crbCTOHHHe na FFHEBMATHKA CEPTA Afl K^M 31
201 1 fOAHHa. KaKTO H HCrOBHTC (})HHaHCOBH pe3yJlT3TM OT ^CHHOCTTa H napHMHMTC

noToun 3a ronHHaTa, 3aBT>piuBama Torasa. B ctOTBCTCTBHe c
33 (JlMHaHCOBH OTHCTH, npHCTM OT KoMHCMHTa H3 EBpOHeMCKHH CtK)3.

Btpxy apyrH npaBHH H peryjiaropHH
FoduiueH doKJiad ?a deituocmma na dpydtcecmeomo no u3UCKeanitHina na 3aKona 3a

(vji.33)

B CbOTBCTCTBHC C H3HCKBaHMSITa H3 OtJirapCKHS) 3aKOH 33 CHCTOBOACTBO (MJ1.38,

nap.4), HHC CMC ce 3ano3Hajin c COAMIUHMH /joKJiazi na p-bKOBO^CTBOTo 3a AeMHOCTra Ha
flpy>KecTBOTo 3a OTHCTnaTa 201 lr. To3H AOKjia^ HC npe^CTaBjiHBa nacT OT FOAMUJHHH My
(|)HHaHCOB OTHCT 33 CllUMfl HCpHOA- OlTOBOpHOCTTa 3a M3rOTBHHeTO Ha TO3H rOAMLUCH AOKJia^

3a AeHHOCTTa c jiara 15.03.2012r. ce HOCH OT P^KOBOACTBOTO Ha Apy>KecTBOTo.
McTOpHHCCKaTa (J)HHaHCOBa HH(J)OpMaUH5I, HpCACTaBCHa B rOAHUJHHH AOKJiaA 3a AGHHOCTTa,

ctoTseTCTBa BT>B BCHHKH ctmecTBeHH acneKTH Ha HH^opMauHHTa, npe^cTaBeHa H
onoBecTCHa BT^B <})HHaHcoBHfl OTHBT Ha Apy>KecTBOTo K^M 31 ACKCMBPH 201 lr., H3roTBCH B
CtOTBCTCTBHe C MOKflyHapO^HHTC CTaH^apTM 33 (J)MHaHCOBM OTHeTH, npHCTH OT

Ha E B O n e H C K H J l C1>K)3.

MM OOR

PerMCTpMpan
VnpaB
Mnna

rapa oaropa
Per. N2147

: 16.03.2012
KK)MK)peB 46

3aropa,



TlneBiviaTHKa Cepra AJJ(

0>HHAHCOB OTHET

KT>M 31 ZJEKEMBPH 2011

(puHUHcoe onwem 31 deKCMfipit 2011



Cepra Afl

OTHET 3A OMHAHCOBOTO C"bCTOflHME

KtM 31 fleKGMBpM 2011 FOflMHa

AKTMBU

MMOTH, MaiuMHM u

AKTMBW B npou.ec Ha nsrpa>KflaHe
np.

OTCpOH6HM

O6mo
TeKyUJH 3KTMBM

MarepnanHM aanacn

TbpfOBCKM

3
4

aKTMBM

OBUIO AKTHBH

COBCTBEH KAHMTAn M HACMBM
HACMBM

no saewn OT csbpsaHM

3afl"bn>KeHHfl no cpMHaHCOB

TbproscKM

KbM nepconana npn

no saewn OT CBbpaaHM

KbM nepcoHa/ia n couna^HO ocurypnBaHe

3anb>KeHMR no nuanHroBM floroeopw

3aflbn>KeHMfl aa flaMbqn

3aflbn>KeHMfl no npoBMSMM sa

06mo
COBCTBEH KAHHTAJ1
OcHoseH KannTan

Pesepsn

O6mo co6cTBeH Kannra/1
OBIUO COBCTBEH KADHTAA H nACHBH

31.12.2011
BGN '000

11968
28
93
66_

12155

13335
755
809

2775
17674

29829

3151

96
3247

4986
9099

836
21

192

15144

2950
5237
3251

11438
29829

npunoxenue na cmpaHumi om 5 do 22 ca nepasdenna «vacm om cfruHaHCoeun omvem

1 do 22 e ododpen 33 usdaeane om C~beema na
Mapm 2012 eoduna

31.12.2010
BGN '000

12394
8

14
117

12533

9642
1038
554

1531
12765

25298

10099
47

100
96_

10342

2520
3502

556
25
31
12

123
6769

2950
3538
1699
8187

25298

omvem na cmpdHUu,u
dupeKmopume u e nodnucan om

ctrnacHO



Cepra Afl

OTHET 3A BCEOEXBATHMfl flOXOfl
3a 2011

or oneparMBHa
flpyrn AOXOAH or fleMHOcrra. Hero
npOMeHM B QCTarbMnre na roiosa
n HessBtpLueHO nponseoACTBO

sa Marepnajin
3a BbHiiiHn ycnyrn
sa nepconajia

flpyrn oneparnBHH
(3ary6a) or oneparnBHa

0HH3HCOBM

OMHaHCOBM pa3XOflM

OMHaHCOBM npMXOAM (paSXOflM), H6THO

(3ary6a) o6naraHe

sa flaHbun etpxy ne-Haji6aTa
HerHa nenanda sa nepnofla

KOMnoHeHTM HS BceoSxasTHna

061140 BceoSxearcH AOXOA sa

HerHS nenanSa na aKuufi (JIB)

nS)KKM

9
9.1.

10

9
10

2011
BGN '000

39569
1484
1651

(26945)
(2928)
(6421)
(1697)
(612)
(134)
3967

30
(385)
(355)

3612

2010
BGN '000

27789
821

(144)

(17748)
(1504)
(5018)
(2005)
242
(90)
2343

25
(479)
(454)

1889

11 (361)
3251

3251

(190)
1699

1699
1.10 0.58

Ha cmpanuKU om 5 do 22 ca nepaadenna nacm om cpUHaHcoeun omvem

0uH3HCoeufjm omvem na cmpanuiiu om 1 do 22 e ododpen sa usdaeane om Cbeema na dupenmopume u
e nodnucan om neeoeo UMQ na 15 Mapm 2012 aoduna
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Copra A,Q

OTMET 3A RAPHHHHTE ROTOUW
3a 2011

HatiMeHOBaHMe Ha napMHHMTc HOTOUM

I. HanMHHOCT Ha napwHHMTe cpeflCTBa K-BM 1 anyapM

II. flapMHHM noToqM OT onepaTMBHa
riocrbnneHMfl OT KnueHTM n Apyrw
BtscranoBeH .aantK flo6aseHa CTOI/IHOCT
flpyrn napMHHM HOTOMM OT ocHOBHa

na flocTaBHuqn v\n
na aannarn, ocuryposKM n flpyrn

6ene>KKii

flpyrn nnaiqaHUfi aa ocHOBHa
HBTHM napMHHM HanMHHOCTM OT onepaTMBHa

nOTOLJM OT MHB6CTMMMOHH3 fl6MHOCT

cstpaaHii c Atnrorpaw
cstpaaHM c fltnroTpatiHn

HeTHM napMHHM HanMHHOCTM OT HHBeCTMLJMOHHa fl6MHOCT

IV. FlapMHHM nOTOI^M OT 4)MH3HCOBa flCMHOCT

OT aKunonepeH Kannran
OT 3aeMM

flpyrn nocT~bnneHMH OT cfjHHaHcosa
rinau^aHna no aaervin
flpyrn nnaoiaHUfl no t$)MHaHCOBa
HeTHM napMHHM HanMHHOCTM OT q^MHaHcoea ACMHOCT

V. HaMGHeHne Ha napMHHMTe HanMHHOCTM npea

VI. HanMHHOCT Ha napMHHM cpe^CTBa K*bM 31

2011
BGN '000

1531

38836
3220

96
(31767)

(6363)
(149)

(93)
3780

1
(1144)
(1143)

1662
30

(3012)
(73)

(1393)

1244

2775

2010
BGN '000

1052

23906
1389

97
(16023)

(4810)
(97)
(84)

4378

349
(489)
(140)

2738

26
(6453)

(70)
(3759)

479

1531

npunoxeHunma na cmpanuu,u om 5 do 22 ca HQpasdenna vacm om (fitiHaHCoeun onwem.

onwem na cmpaHu,u om 1 do 22 e ododpen sa usdaeane om Cteema na dupenmopume u e
nodnucan om nesoeo UMO na 15 Marfm 2012 aoduna

3aBepMn ctrnacHo flonnafl: X-A



IIPHJIOHCEHHE KT>M OHHAHCOBHfl OTHET

Kl»M 31 4EKEMBPH 2011

Foduiuen (/fuiiancofi onwem 31 dexeMepu 2011



Cepra
KT.M PO^HUlHUa <J>HHaHCOB OTHCT i3 2011

KT>M (|)HHanC()BHVI OTMCT

ro/iHHara 3aei>piiiBama Ha 31.12.201 Ir.

I.HHC|M>PMUUIIVI sa

HueBMaTHKa Ccpra ATI, rp. tCbpjpKaiH e perncTpHpano B K"bp,a>KajiHHCKH
c'b,a, no c|)wpMeHo ;iejio J^303 OT 1991 r.

npe'3 2010 roflHHa OCHOBHHH KanHTan e yBeJiHMCH or 211610 jiesa ua 2 950 000
B 2 950 000 6poR c HOMHuajr CHHH JICB BCHKa.

na ^CHHOCT e npon3BO^CTBo na nneBMaTHHHH H xw^paBnHHHH H3AejiHa
CHCTCMM, HH>I<eHepHHr, TbprOBHH B CTpaHHTa H

Tlpy>KecTBOTo cc ynpaBjiHBa OT CT^BCT na
Ce^ajiHineTo H ajipeca Ha ynpaBJieHwe Ha £py>i<eeTBOTo e rp.
C PeuicHHe 2696/08.1 1.1991r. na K-hpa>KaJiHHCKH5i oicp'ioKeH CT>^ Apy>KecTBorro e

pcrHCTpHpaHO c HMCTO FlHCBMaTHKa HA/],. C PeincHHe X^1 1323/1 9,1 2. 1996r. ce npco6pa.3VBa B
FlHCBMaTMKa A/], c OCHOBCH KanHTaji 139780 JieBa. C peixieHne 713/19.06.2000 r. UneBMaiHKa AJ\ npeo6pa:3yBaHo na FlHeBviaTHKa Cepra A/4- OCHOBHMJIT KanHra.a e vBe.iHHeH OT 139780 ncsa Ha

211610 JieBa.
TtpV^CCTBOTO BO/IH HaHaJlOTO CH OT MaiUHHOCTpOH'l CJ1CH 33BO/1 FlHCBMaTHKa Pp. K"bp;i>KaJlH,

KOHTO e C"b34a^en c PMC N^728 OT 28.10.1963r. Kaxo noncjieHHe K'BM BaiKaHicap. B nocjieACTBHC
o6oco6flBaiieTO Ha CO XHApaejTHKa rp. Ka3aHJTbK, M3 FlHeBMarHKa rp. Ktp/pKajiH craaa

KT>M CO XH/ipaBJiHKa rp. KasaHntK. a B nocne;i,cTBne 3aHo^a e npeoGpaavBan B
({)HpMa OHCBMaTHKa rp. K'bpjoKaJiH KI>M (J>wpMa XH^paB.THKa rp. KasaHJitK.

flo 1993r. /Ipy>KeciBOTO e pa^no.TOiceHO na neixipH npoH3Bo^cTBenM njiomaziKH Haxo^niUH
ce B rp. K"bp^5Kanw, rp. TJ/Keocji, c KoMynnra H c. KMPKOBO. BcxKa npon3BOACTBeHa njiOTua^Ka e

o6oco6cHo HPOHSBOACTBO.
C-bC 3anoBCAH Xe Pfl 17-137 H JVe P/J, 17-138 OT 20.08.1993r. Ha MHHHCTCPCTBOTO Ha

, npOH'jwo^CTBeiiHTe njiouxa^KH B rp. fl>Ke6ea H c. KHPKOHO, ce o6oco6aBaT
CaMOCTOflTCJTHH tOpMAHHCCKW JTHUa UOO/J, C"LC 100 % A'l>p>KaBHO ynaCTHC.

OT 1996 FlHCBMaTHKa cc npHBaTH^Hpa, KaTO Ma>KopHTapiina JUKI npnao6HBa
•TlHeBMaTHKa-95v A.J\. HOBOTO aKUHonepno ,apy>i<ecTBo cjasa n3HH.no MacTno npe3 1999 r,

OT 2000 i . B Kanwrana na ,Tpy>KeciBOTO ce Bi<a>OMBa Cepra - OpaHUHM c 34% ynacTHe B
KanHTa;ia na apyvKcerBoro.

Hpe3 2002r. c noniiHcaH npoTOKOJl 'ja oiviejisiiie na uexa B c. KoMynvira, KOHTO ripeiviHHaBa B
COGCTBCHOCT H8 OlieBMaTHKa 95 ATI-

nper! oKTOMnpn 2003r. Cep'ra - OpanuHfl npH^oSnBa 99.99% OT KanHTajia Ha
£py/KecTBOTo. OT Toraiia IlHeBMainKa Cepra Af\ Maci or eBponciicKHsi jiHAep B npon3ROACTBOTO
na xMflpaB^HHHH UHJiHHupH H CHCTeMH ipyna BeucHC c jTbiuepHH Apy^cecTBa B nHJia Espona H
Cesepua A())pHKa.



TlneBMai'HKa Cepra A/I
HpHJlO>KeHHe KbM I OJ3H1IIHHH CJlHHaHCOB OTMCI 33 201 1

II.OCHOBHH nOJlOKCHHH OT CHeTOBO^HaTa HOJlHTHKa H3

l.Ba:ia 3a H:jroTBfliie Ha <J>HiiaHCOBHH OTHCT
OTHCT Ha FhieBMaTHKa CcpTa A/I rpa/i K-bp^pKajin e nsroTseH Ha 6a3a na

crannapTH 3a (jwnaHCOBH OTHCTH (MCOO), KOHTO ce CI>CTOJIT OT: cranjiapTH 3a
H OT TbJiKyBaiiHH Ha KoMHTeTa 3a paaacHCHHa Ha MCOO (KPMCOO),

ojoOpeHH orr GbBera no Me^AVHapo^HH CHCTOBOJIHH cTanziapTH (CMCC), H
CMCTOBOJXHH CTaHZjapTH H TtJlKVBaHHJITa Ha OoCTOaHHHfl KOMHT6T 3a pasSCHeilHSI (FTKP),

OT KoMHTeTa no Me>KA\'Hapo^.HH cneTOBOjHH CTannapTH (KMCC), KOHTO ei^eicrHBHO ca B cwna na
1 anyapH 2009r. H KOHTO ca npneTH OT KoMMCH^Ta na EfiponeHCKHH ci>io3 c PernaMCHT
1 126/2008r. BCJI.HO c BCHHKH HCFOBH nocneaBauiH H3MCHCHH^ H

OT BtsnpneMaHeTO Ha HOBHTC HJIH. peBH3Hpann CTan^apTH H/HJIH T^.TKyBaiiHsi, ne ca
JlpOMCHH B CMCTOBOaHaTa HO^HTHKa Iia flpyHCCCTBOTO, 6e3 TOBa â ZlOBCje ^O IIpOMCHH

B KJiaCH^HKaUHHTa HJIH OUCHKaTa Ha OT/ieJIHH OTHCTHH O6CKTH.

/(py^KecTBOTo BOZTH CBOHTC CHCTOBO^HH perHCTpH B 6i>j[rapcKH JicBa (BGN), KOHTO npneivta
Herosa OTneTHa Banyra 3a npeacTaBaue. flaHHH'ie B oTHera H npHJio^KCHHsiTa KT^M Hero ca

B XHJTSI^H ji

OHIiaHCOBHflT OTHCT e H3rOTB6H B CtOTBCTCTBHe C OCHOBHHTC CM6TOBOAHH

npejntojio/KeHHH 3a TCKVIUO HaHHCJiaBane H AeftcTfiamo npeanpHjiTHe.
ro^HHien c|)HHaHCOB OTHCT e HSFOTBCH npn cna3BaHe ua npHHUHiia na

ucHa, MOAH(])HHnpaH B oiipe^ejieiiH c.iynaH c npeouenKaTa Ha IUIKOH aKTHBH H
nacHBH no THXHara cnpaBe^JiHBa CTOHHOCT.

3.<l>yHKiHiOHajiHa eajiyia H Bajiy ra na npe^craBane na ^iiHaucoBHfl OTMCT
na BanyTa e BaJiyTaia na ocuoRHaTa HKOHOMHHecKa cpezia, B KOJITO C.UHO

ztpy>KecTBO (J jvHKHHOHMpa H B KOHTO maBHO ce reiicpHpaT H H3pa3XOABari napHHHHTe
a. TH OTpa^sma ocnoBHHTe CJICJIKH. CI^GHTHH H ycjtoBHH, 3iianHMH 3a nero.

BOHH CHCTOBO^CTBOTO CH H c'hCTaBiJ 4)HHaHCOBHTe CH OT^ICTH B
Banyra Ha PenyGjiHica BtJirapMsi- HauHonajTHHa JICB. OT 01 anyapH 1999r.

6i>jirapcKHaT JTCB e c cJ^KCHpan Kypc KBM espoxo 1,95583 JIB. 3a 1 espo.
OHanajiHO npH3HaBane, c^cjiKa B Hy^CAccTpaHna Banyia ce 3ariHCBa B-BB
BanyTa, Karo KI*M cyNiaxa B ny^^ecTpaHHa BajiyTa ce npnuara OGMCHHHH Kypc

KT>M MOMeiiTa na c/TenKaTa HJIH onepauHHTa. KT>M 31 AGKCMBPH 201 lr. napn^HHTe cpejiCTBa,
B3CMaHHHTa H 3a^X>^>KeHH5iTa, HCHOMHHHpaHH B HV)KAeCTpaHHa BajIYTa Ce OTHHTaT B1>B

4)VHKqHOHajiHaTa Bajiyta, Karo cc npHJiara 3aKJiio'-iHTcnHHH OGMCHCH Kypc Ha BUB.
Ecj)eKTHTe OT KypcoBH're pas.THKH, CB"bp3aHH c ype>K^aHeTo ua CACJIKH B Hy^c^ecTpaHna

Bajiyra ce BKJiionBaT B oniCTa 3a Bcco6xBamHH 40x0/1, B MOMenja Ha Brb3HHKBaHeTo HM, KaTO ce
TpernpaT Karro (JmHancoBH AOXO^H (sarySn) -ja

6



Cepia \J\M I'OaHlllHHH <|>HHaHCOB OTICT 33 2011

4.CpaBHHTeJIHH .111111111

/KecTBOTO npe^cxaBM B TOSH c^HHancoB oxnex cpamiHTcnHa HH(J)opMauHH 3a
roaHiia. Koraro e aeooxo^HMo cpaBiinxcJiHHTe naHHH ce peKJiacHtjjHin-ipar, 3a na ce

nocxHrne cbnocxaBHMOci. Ilepara B oTnexa 3 a tJninaHcoBOxo CTJCTOHMHC, B ornexa 3a
flOXOfl H B OTHCTa Td HapHHHHSI HOTOK. npeZtCTaBCHH BTjB 4>HHaHCOBHH OTHCT 3a 201 1

. ca c'bnocraBHMH c ziaHHHTe 3a 2010

npejinoao5KCHnn H iipii.iHJHrejiHH cueTOBoziHH npeueHKH
na Me5K4yHapo.zuiHTe CTan^apxH 3a <^HHaHCOBH OTHCTH H3HCKBax ox

pT>KOBOACXBOXO R'd npHJ!O>KH HflKOH CHeTOBO^HH Hpe^nOJlOKeHHH H npH6jlH3HXC^HH CHCXOBO^HH

npeueHKH npn H^roTBHHe na TOHMIIIHHH (J^HaHCOB oxnex H npw onpeziejifltie Ha cxoHnocrxa Ha
HJIKOH ox aicniBHxe, nacHBnre, npHxo^Hxe H pasxozuixe. BCHHKH xe ca nsBtpiueHH Ha ocnoBaxa Ha
npeueiiKa. KOMTO e nanpaBena OT PI.KOBOJCXBOXO KT.M ^arara na H3roTB3HeTO Ha 4
OTMCT. fleHCTBHTe.xHHTe pciyjixaTH 6nxa MorJiH aa ce pa^JiHHaBax ox npezicTaBeHHxe B

OTMCT.

6. /lefpununua it ou^enKa na eJieMenmume na (fruHancoeua onwem.

6.1. MMOTH, \iamnHH n o6opy/iBaHe
HMOTM, MauiHHH H ooopy^Bane ca npeACTaBeHH BI.B 4)HHaHconH$j OTnex no uena Ha

npHjiofiHBaHe HaMajieHa c pa'JMepa na HaHHCJieiiaxa aMopxHsauHn H eBCHxyaJiHH o6e'3ii,eHKH.
R cbOTBexcxBHe c ^.eMcxBamoxo cnexoBonno 3aKOHO£axejicxBO B BtjrrapHH ^o Kpaa na

2001 r. HSIKOH ox ;n>JiroxpaHHHxe aKXHBH (crpa^H) ca GHHH npcoueiiHBaHH c upoueHTH, npnjiaraHM
oxnexnaxa CXOHHOCX H HanncjieHaxa aMOpTH3auH5i na cx>OTBCTHHxe aKTHBH, oGaBenH ox

cxaxncxHHecKH HHcnixyx, B pesyjixax na xoexo e 4>opMHpan npeoueHtnen peseps.

ntpBOiianajiHO iipHAo6HBaHC HMOXHTC, MauiHHHxe H oGopynBanexo ce oueHHBax no
uena na npH;io6HBane (ceoecTOHHOcx), KOHTO BKjnoHBa noKynnaxa uena, MMXHHHeCKiixe xaKCH H
BCHHKM Hp>TH HpCKH pa3XOHH. HCOOXO^MMH 3a npHBOKJiaHC Ha aKXHBa B paGoTHO C"bCTOHHHe.

pa3xozin OCHOBHO ca: pa^xo^H 3a no^roxoBKa Ha oocKxa, paixoAH 3a ntpBOHanajiHa
a H o6pa6oxKa, pa3xo,anxe 3a MOHTa>K. pasxo^n ia xoHopapn Ha jiHua. CBT,p3anH c npoeKTa,

HCB'b3CXaHOBHMH aaHT.UI-1 H Zip.

cxBOTO e onpe;iejiHJio CTOHHOCXCH npar na ctiuecTBenocx 500 ncfia, no/i, KOHXO
aKTHBH He^aBHCHvio, ne npMxoKasax KpHxepHnxe Ha ^"bJiroxpacH aKTHB, ce ornnxax

K3TO X6KVLU pa3XOA B MOMCHXa Ha llpHHOGHBaHCTO HM.

OT /ipy^KecTBoxo noAxon sa noc^eABaiua GanancoBa oneHKa Ha HMOTHTC,
H ooopy/iBaiiCTo e Mo^cna Tia ccGecxoiiHOCxxa no MCC 16 - MMOTH, MauiHHH H
- ueHa Ha npH;i,o6nBaHe (ceoecxoHHocx). nawajiena c HaHncjiennxc aMopxHsauwH n

HarpynaHHxe saryGn OT o6e3iieHKa.



Cepra
roamiiHHH (|)itiiancoii OTMCT ja 2011

rioc.iienBamn pa JXOJH
Pa^xonHTe 3a PCMOHTH H no.a.ap'b^KKa ce npH3HaBaT 3a 'leKyxun B nepHona, npe3 KOHTO ca

iianpaBenn. M^B-bpmeiiM nocne^BauiH pa3xo/XH, cB'bp3anH c HMOTH, MauiHHH H ooopy^BaHc. KOHTO
xapaKTep Ha noziMsma Ha onpe;iejieHH BT^JIOHH nacTH H arperaTH. HJIH Ha npeycrpoHCTBO H

ce KariHTajiH3HpaT ICBM Gajianconaxa CTOHHOCT Ha ctOTBCTHHii aKTHB H ce
npepa3rjie>K;ia ocTarbHHHH MV nojie3en XHBOT KT>M ;iaraTa Ha KanMiajiH3auH5i. CtujeKpeMeHHO,
HeaMopTH3HpanaTa nacT na rja\ieHCHHTe KOMHOHCHTH ce M^nHcsa or GajiancoBaTa CTOHHOC'I na

H ce npH'inaBa B TCKymMre pasxonn 'ia nepHozia HB npeycTpOHCTBOTo.

O6e3neHKa Ha a
BajiancoBHTe CTOMHOCTH Ha AunraTpaHHHTe aKTHBH no^Jioicai- na nper.ie^ 3a o6e3neHKa,

KoraTO ca Haiwue C^GHTHH HJTH npoMCHH B oocTO^ieJicTBaTa, KOHTO noKa3Kar HC Te 6i*xa MO7-J1H r\a
ce OTJinnaBaT TpaHHO OT Bi.3craHOBH.MaTa HM CTOHHOCT.

AKO ca na-7MUC TaKHiia HH^HKaTOpn, HC npn6jiM3MTej7HO onpeaenenaTa B"b3CTaHOBHMa
CTOHHOCT c no-iiHCKa OT TMXHaxa oanancoBa CTOHHOCI, TO nocjiennai-a ce KOpHrMpa ^o
B"b3CTanoBHMaTa CTOHHOCT na aKTMBHTe.

3ary6HTe OT ooe^ucHKa ce o-iMHTar B OTneia 3a Bceo6xBaniHH

H 3ary6n or npo,na/K6n
e ^tjii oTpaHHH aKTHBM cc OTHHCBar OT 6a,iaHca. Kora'ro ce H3Ba#flT Tpanno OT

ynoTpeoa H ne ce onaKBaT noBei-ie OT Tax H K O H O M M H C C K M wsro^iM HJIH ce npona/Lai . Fleiiaji6HTe HJIH
3ary6HTe OT npoaa/KOM Ha aKTHBH or rpynara Ha ..HMOTH. ManiHHH M ooopyABaHe" ce
Kaio paanHKH MeMczLy npnxojXHTe OT npojja>i<6aTa H oajiancoBaTa CTOHHOCT na aKTHBH

Ta Ha npoja>i<6aTa. Te ce nocoHBaT HCTO Ha ;iMneBara CTpana B oTnera 3a
KT>M flp\TH AOXOZIH OT ;7eHHOCTTa /HCTO.

HeiviaTCpHajiHH aKTUBH ca npencTaBeHH BI>B ([iHHaHCOBHH OTHCT no uena
Ha npHAo6HBane (ceoecioHHOCT). naMajiena c naTpyiiaHara aMOpTH3aun« n eBCHTyanHH 3ary6n o-i

Ho CBOHTa CTpyKTypa HeMaTepnajiHHTe aKTHBH ca nporpaMHH npo;iyKTn. OT 2008 ro^niia B
o6cera na iieMaTepnaJiHH re aKTHBH e BKJJKJMCHO H ynpeneHo npaso Ha CTpoe>ic na Gynrana.

BaiancosaTa CTOHHOCT na HeMaTepnanHHTe aKTHiin HOAJIOKH na npenie.T, 3a o6c3ueHKa,
KoraTO ca Haiinne ctGnTHK, HJIH npoivieHH H o6cTOJiTe;iCTBa'[a, KOHTO nocoHBar, ne 6ajiaHcoBaTa
CTOHIIOCT 6n Mor.ua ,ia Ha.iBHinaBa B*b3CTaHOBHMaTa HM CTOHHOCT.

na jrbJH'oipaHiHHTe MaTepnajiiiH aKTHiin H rj^jirorpanHHTe
c HaHHCJisiBana. KaTo iioejiezioBaTe.iHO e npnjiaran J I M H C H U H H MCTOA. 3eMHTa He cc

. FIOJie3HHSIT >KHBOT HO rpyHH aKTHBH e Onpe^C.aeH B C'bOTBCTCTBHe C 4^H3HHCCKOTO

H3HOCBane, cneuH(})HKaTa Ha oGopyasaHeTO, 6'h;ieixi,HTC naMepeiiMH 3a ynoTpeGa H c
MopaiiHo ocrapanane H e KaKio cne^Ra:

Aj4MHHHCTpaTHBHH H npOH3BO^CTBCHH CFpa^M - 25 FOAHHH

C'bOp'b>KeiiHH - 25
MaixiHHn -5-7

o6opyrj,BaHe - 2 TOZIHHH

8



a CepTa Ajl,
KT»M rOHHllIHHH (f)HIIUIH'<m OTMCT m 2011 TOUHIia

ABTOMOGHJIH - 4 TOIHHH

.Hpyni rpaHcnopTHH cpeneisa - 10
-1

6.2. MaTepita.nm
MaTepnaJiHTe npn THXHOTO 3aKynyBane ce ou,CH3BaT no nena na

a or BCHHKH pa3xo,uH no 3aKynyBaHeTO H zipvrn pa3xo^H HanpaBenn BT>B BptsKa c
TlOCTaBflHCTO HM.

OueHKara na noTpeGnenweTO e n3BT>pmeHa no MCTO^a Ha cpcziHO-npeTerjieHa CTOHHOCT,
a K'bM MoMcura na BCHKa ;ioc'iaBKa.

He3aiibpuieHOTO npomnoaciBO e oueneno no cioHHOc'iTa na OCHOBHHTC

e oucnena no ce6ccTOHHocT, (J)opMHpaHa 01 CTOHnocrra na BJio>i<eHHTe
3a npepaGoTKa H jipyniTe pa3xo;iw CBtp^ann c>»c ci>OTBeTHaTa

Ha nocTOHHHHTe o6moiipon3Bo,acTBenn pasxonw 3a BCCKH
T cc H3BbpuiBa Ha 6a3a pea;inoTO n3noji3BaHe Ha npon3Bo;iCTBeHHTe MOUIHOCTH, Pi36paHara

6a3a 3a parjnpeaejieHHe'ro e cyMara na npeKHTc pa3xo^H.
OueiiKaTa na no rpcGnenneTO na npoflVKUHjrra e H3B"bpujeHO no MCTo^a na cpe^no-

npcTerjTCHa CTOHHOCT.
CTOKOBo-MaTepnajTHHTe 3anaca B 6ajianca ce oneHflBar no no-HHCKai'a OT ^.ocTHBHaTa H
a peaaM3yeMaTa CTOHHOCT.
IleTnaTa peannsyeMa CTOHHOCT npe^crasjiHBa npn6iiH3nTejTHO onpe^eJienaTa iipoziaHciia

na Aa^ea aKTHB B HopManHHM xo^ na croiiancKa AC^HOCT. HaMajrena c npH6-iH3HTCJiHo
pa3XOH,H no jiOBtpuiBaHCTO B TtproecKH BHZI HB T03H aKTHB H

pa3xo.au 3a

63. TbproBCKH H apyrH
B .TCBa ca OUCHCHH HO CTOHHOCTTa Ha THXHOTO B"b3HHKBaHe, a TC3H

B Hy>K;iecTpanHa Bajiyra - no 3aKnio«-iHTeJinH5i Kypc na BUB KT>M 31.12.2011r. H
c HaMHc.ieHa-ra o6e3neHKa 3a HHKOH Hcc"bOHpacMH M Tpynno CT>6npaeMM B3eMaHHa.

Pi.KOBO,acTBOTO Ha 'TIueBMaTHKa Cepra" Afl e npnejio B cao»Ta cneTOBOAHa nojiHTiiKa,
Ta na BaeMaHHMTa ^a ce HSBtpmsa Ha 6asa B'b3pacTOB anaJiH3n nooT^ejino onpeACnen 33

BCCKH KJ1HCHT.

6.4. FlapHMHH cpe^cTsa M napmrHH
napniiHHTe cpezicTBa H napHMHHTe eKBUBajieHTH BKjinoHBaT KacoRHTe

pa3HJiaiuaTejiHHTe CMCTKH H KpaTKocponiiHTC aeno3HTH B GaHKH, HHHTO opHrnuancH MaiypHTCT e
AO TpH Mcceua.

FlapHHHHTe cpcACTua na apyacecTBOTO B jiesa ca OUCHCHH no HOMHHajiHa CTOHHOCT, a
Bajiyra ca OUCHCHH no uempajiHHa Kypc na BHB K'bM 31 .12.2011r.

6.5. 3ajxi*ji>KCHMn KT>M aocraBHHUH H apyi H $a/u>ji>KenHH.
3aa"b.T5iceHH5iTa K'bM ziocTaBHMHH H apyrn 3a;i-b.i>icenHH B JieBa ca OTHCTCHH no

na TflxnoTO Bi>3HHKBaHe. a Te3H B M>>KAecTpaH na BaJiyra ca OUCHCHH B neaa no 3aKjnoHnre.riHHH
Kypc na BHB KbM 31.12.201 lr .



Il i i t - i iMui IIKH Cepra

npHJlO/KCHHC KT>M rOAHlUHHfl t|lHHailCOB OTMCT 33 2011

6.6.npOBiimH ia rapaiiuiiii.
Flpn3HanaT ce upH HajinHHe na npaano HUM KOHCTPYKTHBHO 3ajrbJnKeHne no nan-noGpaTa

iipH6jiH3HTeJina oueHKa na BV^MOKHHTC HKOIIOMHMCCKH H3ro;m. KOHTO me MSTCKar npH
noracflBaHC Ha 3azrbJi>KeHneTo KT>M ziataTa na 4>HHaHCOBHs OTMCT.

6.7. npHBJiencHH <|)im;mcoBii pecypcH.
3aeMH - 3a,a'hJi5KeHM5iTa no nojiyneHH saervin ntpBOHanajino ca npe^craBCHH no ceGecTOHHOCT

(HOMHHajina cyivia), KOMTO ce npHCMa 3a cnpaBezuinBa CTOHHOCT, a KT>M 31 ACKCMBPH no
aMopTH3Hpana CTOHHOCT npe3 Hsnon^BaHe na MCTo^a Ha ec{)eKTMBHHsi JIHXBCH npoucHT
npeztcraBeHH B 6ajiaHca Ha TCKVIUH n HeTeKyuiH.

TexymH - Hacrra OT 3aeMHTe nnaTHMa B cpoK OT 12 Meceua OT zui'iaTa na c-bCTaBHHe Ha
6ajiaHca.

HeTeKyuiH - njiaTHMH C.TCJI, 12 Meceua OT /laTaxa Ha Gananca.
Pa3XOAHTe no 3aeMH, nonecenH or ZUWKCCTBOTO ca BBB Bpt3Ka c npHEjimianeTO na 3aeMen

KanHTan. Te ce npH3naBai TCKVLJIO B oTnera 3a Bceo6xBaTHHH Aoxoa B MOMCHta na
HM. KaTO (J)HHaHCOBH pa3XOHH.

e AOPOBop. Hpe3 KOHTO OT HaeMOAaTenfl Ki)M HaeviaTCJia ce
B snaHHTejiHa crcnen BCH^IKH pncKOBe n HSFOAH OT co6cTBenocTTa Btpxy aioriBa, npe^MCT Ha TO3H

H c})HHancoB pa3xoA 3a JIHXBHTC, OTnacHuin ce -ia BCCKH OTMCTCH nepnofl. Te ce npmnaBaT B
OTLieTa 3a BceoGxBaTHHM ^oxo;i B MOMCHTa na B^SHnKBaneTo HM. 3a^,T>Ji>KeHHMTa no
jiH3HHr ce pa3AejisiT B Sajianca na TCKymn H

6.8. 3aAi>Ji>KeHHfl KI.M
pamKocponHU doxodu.
KpaTKocpoMHHTe /IOXO^H 3a nepconajia non (j)opMaTa aa Bph3Harpa>KaeHHH, 6oHycii H

aHHH ce npH3naBaT, icaxo pa3xo^ B oTncra ia BceooxsarHHSi aoxoa 3a nepno^a, B
KOHTO e nojio>Ken Tpyavr 3a THX H;IH ca H3n"hjiHeHH inHCKBaHHH'ia 3a TSXHOTO nonyqaBane, n
TCKymo 3a;n>nM<enMC B pa3MCp Ha HCAHCKOHTHpaiurra HM cyMa.

KtM ^aTaTa Ha BCCKH (J)HHaHcoB OTHCT npy>KecTBOTo npaBH ouenKa na cyMaxa na
pa3xo;w no HarpynnamH ce KOMneHCHpyeMH OTHVCKH. KOWTO ce onaKBa aa G-BAC H3njiaTCHa Karo
peayjiTar OT Hen3iioJi3BanoTO npaso na naTpynan oTiiycK. B oueHKarra ce BioioHBaT
iipHOJiH3HTejniaTa npeneHKa 3 a pasxo^HTe 3a caMHre B-b3Harpa^KACHH5i M pasxoAHTe 3a BHOCKH no

o6uiecTBeno ocnrypaBane, KOHTO pa6oTo;iaTejiMT ^-ba>Kn Btpxy TC3H cyMH.

Konei<ca na -rpy^a paGoTO^arenHT e 3a^t.^>KeH ^a H3naama na nepconajia npH
na nencHOHna Htspacr o6e3mercHHe, KOCTO B saBHCHMOCT OT TpyaoBHM cra^c B

MO>KC ;ia Bapnpa Me/iyty 2 H 6 Gpyrnn MCCCHBH paGo'inn 3annaTH K"BM ^axara Ha
e aa TpyaosoTo npaBooTTiourenHe. PhnncjisiBaneTo na TC3H 3afli>ji5KeHHa ce H3Bt,piiiBa

3a iiepnoA H paMKHTe Ha cJienBauiMTc 3 FO;IHHH cjiea Kpaa ua nepHO4a na 6a:ia na npn6:in3HTejiHH
H3MMC,TeHHa Ha o6e3LueTeHMHTa, KOHTO cnensa Aa ce H3niiaT>iT na nepconajia, KOHTO c.ieziBa /ta ce
nencHomipa npe3 TOSH
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npHJIO/KCHHe KbM rOHHIIIIIHfl (J)HHaHCOB OTlieT 33 2011

6.9. CoGciBCH
flpy>Kecpi BOTO e aKUHonepno H e 3a/U'Ji>KeHO Aa perHcrpnpa B TtproBCKHH perncrbp

onpCAejieH pa'JMep Ha aKUHOHepen KamiTaji. KOMTO Aa C.IV-/KH i\a'io o6e3iicHeHne na B ' j eMai iMHTa
Ha KpeAMTopHTC na 4py>KeciBOTO. A K U H O H e p m e OTroBOpsrr ia p i a , 'LbJ i>KeHMHTa Ha ApywecTBoro AO

Ha CBOCTO aKHHoncpno VHacTne H Kanmajia M Moral 43 npCTCH^MpaT Bpi.mane Ha roea
cavio B npokneojCTBO no Hec'hCTOsiTejiHOCT. OCHOBHHHT Kanwraji Ha ;ipy>i<ecTBOTO c

npencraBCH no neroBaTa Hovimia j ina CTOHHOCT H c'ho-j BeTCTBa na aKTyajina'ra My CTj^eGna
pcrwcTpauMji.

C/brjiacHO M ^ M C K i i a H M f l T a Ha TtproucKmi 'iaKOH H ycraea, ;ipy>KecTBOTO e ;UIT>>KHO ^a
H pe3epa ..(|)ona Pe3epBCH", Kapro H B T O M H H U H na t|)OH;ui Moi'ar 4a 6"bAar:

ajiKo ezina ;iecera OT neqajiGara, KGHTO ce oivienji noKaro cpencreaTa BLB c)^on;ia
e^na ^ecera Macr OT aKnnonepHHa KanHTa.i M ; I M no-rojiaivia Macr, onpe^ejiena no

peiueHMe na Oomojo ctGpaHHe na aKunoHepMTe;
- cpeACTBara, noj iynei iM na^ HOMHuajiHara CTOMIIOCT Ha aKunvire npn M3^aBanerro MM
- .zipyrw M 3 T O H H M U M , upeABHAeHH no peujeHMe Ha O6moro c^GpanHe:
CpencTBara or (|)OH;ia viorar zia ce H3nojnBa rr cavio 3a noKpMBane na ixv^nma :iaryoa H na

3aryoa or npe/ixo^nH I-O^MHH. Kora'ro cpe/icTBara B^B cfiOHna aocTMrnar onpejiejieHnsi B ycrasa
pa3Mep. cpczicTBara na;i Ta'jw cy,\ia Morar na tTbaar tnnojr-tBaHM ^a vBe/innaBaHC na

npeoiieiii>MHHsiT pc3cps MMOTM. M a u j H H M H o6op\'ABane c f|)opMHpan OT
pC3Cp& Ha H H K O n OT HbJlPOTpaHHHTe aKTHBM (CTpa^H) . B CbOTBeTCTIJHe C ACMCTBailiOTO CHCTOBOAHO

3aKOHO/iaTejicTBO B Bi>Jirapw^ j\o icpa« na 200 1 r. ca OHJIH npeoneMHuaHM c npouCHTw, npn^araHH
OTHernara CTOHHOCT M naHMCJiena i a aMOpTinannn na cbOTBCTHHTC a K T M B H , ODHBCHH OT

MHCTMTVT.

6.10. npH3HasaHC Ha npuxo/jH H pa3\oziH

Ilpi-ixojHTe B Apy>KccTBOTO CQ npM3naBa ri na 6a3a npMHunna 3a HaMMc^f lBane n 40
crencHTa, AO KOMTO CTonancKHTe M3FO4H ce npHAo6nBaT OT ^py>KecTBOTO H AOKOJIKOTO npnxo^HTe
worar HaAOK^no Aa cc n3MepflT.

Flpn npOAa>K6HTe na npoAVKiu- iH, CTOKH w MaTepnajiH npoxoAwre ce npM3HaeaT, KoraTO
BCHMKH CTjlHeCTBCHH pHCKOBC M HOJI'UI OT CO6cTBCHOCTTa Ha CTOKMTC [IpCMJ-IHaBaT B KVnyBaHa.

r ipn npeAocTaBJiHeTO na yc.iyrn, ripnxoAHTe ce npn'inaBaT, OTMHTawKn eTana na
3aB"bpmeHOCT Ha CAeJiKa'ra K'BM ^araja na Gananca, aKo ixT.iM eran MO/KC 4a 6"bAe naAOKAHO
H3MepeH. K3KTO M paiXOAHre. H . ? B T > p I I I C H H nO CACJlKUTa M paiXOAHTC 3a npMKJIWHBaHeTO M.

FlpHXOAHTe ce oueiuiBar na 6a3a cnpaeeAJiHBara nena na npoAaAennre npo^yKHMH, CTOKH
H ycjiyrH. HCTHO OT K O C B C H M AaHi^un (a i<UM3 M ;j.anbK AOoaBCHa CTOMHOCT) H npeAocraBCHH
OTCTT>HKM H pa6arn.

KM OT npOMsma na Bajiyrnn KypcoBc, CBbp'ianH c n a p W H H M cpeACTBa, Ti>proBCKH
H 3aA'J)/J>K'eiuiM. ^ e H O M M H M p a H M B Mv>KAecTpanna Bajiyya. ce BK.iFO'maT B OTMera 3a

Bceo6xBaTiiHH 40x04 Koraro BVjHHKHaT.
OnnaHCOBHTe npnxo.au ce npe4CTaBHT Ha jiwueBara CTpana Ha OTHCTa 3a Bceo6xBaTHHa

40x04.
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Cepra A/l
KbM rOUHUIIIHH <))HHaHCOB OTMCT 3a 201 1

Pa3X*mnTe B apvoKCCTBOTO ce npH3HaBaT B MOMeura Ha THXHOTO BT>3HHKBaHe H na 6asa
na HaHHCJiHsaHe H ctnocraEHMOCT. Pasxonn're 3a GtneuiH nepHo.an ce o-ijiarax 3a

KaTO reKym pasxoa 3a nepHoaa, npea KOHTO floroBOpHTe rja KOHTO ce oTHacar, ce
H3m>JIHJIBaT.

0HHaHCOBHre par3xoziM ce npe;icTaB3T na jiniicBaTa crpana na onicia 3a

6,11. Bi»pxy

aam.mi Bi.pxy neqan6aTa ca onpeaenenH B ctOTBerciuHe c H3ncKBaHHHra Ha
BaKona 3a KopnopaTHBHOTO H IIO/.IOXOJI.HO o6naraHe. HoMHRajiHaxa ;iaHtHHa craBKa 3a 201 lr. e 10
HaCTO.

OTcpOHeHHTe laubiin ce onpc^eiisiT Mpe3 npHJiaraHC Ha 6a.naHcoBH5i nacHBCH MCTOA, 3a
BCHHKH BpCMCHHH pa3JTHKH ICbM ^aTaia Iia CJ)HHaHCOBHH OTH6T, KOHTO CtllieC'I By'BaT MCKAV

CTOHHOCTH H .aantHHHTe OCHOBM Ha OT^ejiHUTe aKTHBii H naciiBH.
e naHtHHH nacHBH ce npH^naBaT ^a BCHMKH o6naraeMH BPCMCHIIH pa3,iMKH c

H3K.lK)MeHHe Ha TC3H, HOpOAMJlH C6 OT npH3HaBaHeTO Ha aKTHB H.1M HaCHB, KOHTO K'bM

aaTaTa na cTonancKaxa onepauna ne e IIOEHHSIJI Btpxy cMCTOBo;iHaTa H aaHT>MHapi'a neManGa
(3ary6a).
Orcpo'iCHHTe ^ani.MHH aK'iHBM ce iipH3HanaT 3a BCHHKH naMajisieMH BpeMeHHH pa3JiHKH H
AaHtMHH 3ary6H, ,10 CTenenra. ,10 KOJITO e Bepoarno TC jia ce nposHHT o6paino H zui o^Ae
rcHepHpana B otzieiue AOCTaTbHHa oGjiaraeMa nenajioa HJIH ^a ce npo^BMT oojiaraeMH
BpCMeiiHH pa3JiHKH, OT KOHTO zta MoraT Aa ce npncnaAHai TC3H naivtaJiaeMH pa3.THKH, c
H3KJiK>neHne Ha pa3.iHKHTC. nopo^HJiH ce OT npniHasaneTO Ha aKTHB HJIH nacHB, KOHTO KX>M
ZiaraTa ua CTOnaHCKaTa oncpaunsi He e IIOBJIHHJI Htpxy CMCTOBOAHara H zxantHHaTa nenaJiGa
(3ary6a).

HeHHTe AiairbHHH aKTHBH H iiacwBH ce oueHUBaT Ha 6a^a AaHx>LTHHTe craBKH. KOHTO ce
ce upH.iaraT 3a nepnona, npes KOHTO aKTHBHxe me ce pca,TH'3HpaT, a nacHBHTe me ce

, Ha 6a3a ^an'bHHHTe -jaKOHH, KOHTO ca B cH.ia HJIH B ronHMa crenen Ha cnrypHocr ce
;xa ca B cnjia.

6.12. Aoxoa na
,H,oxo,ni,r Ha e;iHa aKuna e H3HHCJien Ha 6a3a na HernaTa nenanGa 3a

cpe/iHO npeTerjicHHH 6pon Ha OGHKHOBCHHTC noHMeimn aKUHH npe3 OTHCTHHM
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Cepra AJ,
KT>M i luniiiniisi (JjHHancon OTMCT -ja 2011

///. HoHCHumeJiHU ceedenun

LI. HMotnu, MctuiUHU u odopydeane

OurvciJittd
cniftuinicm
31.12.2009
llpudoounni
Omnuccuiu
31.12.2010
11 pud ooi inut
Omnucunit
31.12.2011
fldrnpyiuinit
(i^io/tnift unntx
31.12.2009
Hum.ic.icna
OmmicciHti

31.12.2010
Haiitic:ienci
Omnucanci
31.12.2011
I>tL:<iHi-0(;<i

ctnohiinfin

31.12.2009
31.12.2010
31.12.2011

> , . ,

141

141

141

141
141
141

1 : .x-i I M

7219
32

7251
H6

7337

I 873
2X9

2 162
290

2452

5 346
5089
4885

i ! M ' ' i

1074
13

1087
2

1089

140
44

184
43

227

934
903
862

uunpv (.Bane

15332
440
370

15 402
103"

34
16405

8 152
I 45~

39
9 570
1/34

34
10670

7 180
5832
5735

i p . J l l f H ' . ' p I I I !

U'C.K i T.)

140

140
29

169

_
63

^

75
13

88

77
65
81

0<n[k;

386

386
\

3
422

165
52

217
52

2

267

221
169
155

K c ' . V M I P ! hpKO

ii '">ops r i i ; i > ! i -

297
22

319
38

3
354

172
80

252
79
3

328

125
67
26

. \ n i o M o o i i . m

370
79
83

366
2?

34
354

254
6~
83

238
60
77

271

116
128
83

1.2. HeMamepucuiHu

!

()nf'U'inita cintfiuKK'iu

! 31.12.2009

1 ipni [»;iMim

M J M J !\d K

> 'f|n- K-MU

HpiiMn n:i

V 1 pn;.'.K

183 /¥
riplt()o6lil>1H

Omrntcwiu
31.12.2010
llpitdodumit
Omnucatiii
31.12.2011
H(iinp\innni iiMdpfun iinunt
31.12.2009
Hcwuc.wna
Ommicaiiti
31.12.2010
HaHitc.'iena
Ommtcuau
31.12.2011
Ba/ianco&a crownocr
31.12.2009 __
31.12.2010
31.12.2011

/

184
105

289

180
4

184
26

210

o

79

/4

J4
24

14
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Cepra A/V
npnjio>KenMe KT>M i OTMCI 3a 2011

AKtnueu e npouec na it3Zpa.
AKTHBHTC B nponcc Ha H'irpa>Kaane ca H3B-bpiuemi or zipy7KeciBOTO pa'*xonn ia ;iocTaBKa na

B pa^Mcp Ha 20 X.JIB. H H3rpa>KziaHe na MCTan cramma B pa3Mep iia 8 X.JIB.

2. Axmueu u nacueu no omcponenu

a KI>M 31. 12.201 lr. ca cs-bp3aHH ci>c
OOCKTH B 6ajiaHca:

Onucanue na ooexma

\ Uacueu no omcpovenu dan-bun

\ AKtnueu no omcponenu dam>^u

O6e3iieiiKa ua cmoKoao-Mumepuautu
3anacu
Ooe'iijenKCi net Gie.MuuitH
KoMnencKpye.MU omnycKu
Odemiememtu nencuonupane
rapamfuu
JJoxodu net cjwnwecKit jiuija
JJaHWHCt 3a?y6a
Anmueu no omcpoiienu daH^nu netniio

™.
BpeMenna

/ 030

! 21-1

15
.-svs'
95

AaHtK

103

121

I
9

10
-

279
-

28
-

\

3. MamepuajiHu lanacu

Bndofie MamepuaJimi 3(irtacu

P'amepuajiu
. H. Ocjtoann Mamvpucnu

OfwiijeHKd na Mamepua'iu
Mcwiepua.'iit c:ied ooc'n^HKa

CnoMtisawcjutu .\iamepua:ui
Marnepua'iu FCM
HncmpyMenmu

™;
10202

9 140
1 214
7926

517

57
1 702

2.lfpodyKi{tiH i 1 779
3.CmoKu
4.He3(iei>puieHO npouieodcmeo
OEUJO

33
1 321

13335

2010?.
ft XW1..16.

BpeweiiHa

/ 045

602

39
79
96
12

201
1 187

2010^.
6 XWLJ16.

'

105

60

' 4
8

10
1

20
119
117

7982 \

T 602
_ 6 J5J_j

314^
26

1 287
637^
212\
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Ka CepTa A4
npH.io>KeHiie KtM roamiiHiifl (JniHtincoB OTMCT ja 2011 i O / IHHH

4.KpamKocpowiu a ie.waHux

BseManua

Om npodci.wfw opymo
OuesifCHKa
Om npodciwou nemo
Upedocmaceuu aaaucu
JJaH"bifu 3U tfwcinan<wHc,aue
Mpy?u
OEU\O

20 'He.
ti XlLl. 76.

72-
15

712
43

751
58

1 564

2010^.
(i XlU..'l(t.

917
39

878
160
543

11
I 592

K*bM 31
OT

Cepra Opa iu iMH - npcunpHHTne M a M K a -

oTCBTspsaHM npejnpHMTH5i ca:

383 x. j i u .

CepTa Opaimnji -npe^npMHTMe MatiKa - 1 1 x. .IB.

: auancH B pa3MCp na 43 X..IB. ca 3a nocTaBica na Man

cpedcmaa

IJapiwiiu cpedcmea 201 le.
(i XlL'L.'ltt.

B 6 poii 1
B OartKit 8/4
R T.H. B HVVKnecTpaHHa Baj iy ia 799

E:\oKUpann napiwuu cpet)arwa I 900

OEJUO 2 775

201 Oe.

-
827
542

702
I 531

6. CoocmeeH Kanitma.1
KI,M 31.12.201 1 r. pemcTpMpaHt-ia aKunoncpCH KannTaji na " I l n c B M a r n K a CepTa" A/I e B

pasMep iia 2 950 OOO.ie. Pa3npeziejieH ii 2 950 000 5pon n o H M e i m n aKunn c HOMnnaj i C.HHH

Pe-jepBHTc na Apv>KecTHorro ca oopasyBam-i OT pasnpe^e^eHMe na nenaj iOara . c'Mjiacno
M3HCKBai iH5iTa Ha TbproBCKHH 'jaKon H npeoucHtiMHHfl pesepB OT peea^opH'sauMflTa na /IMA npe3
1997i. M pe3cpB OT noCjie;iBamH O U C H K H na
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CepTa AH

npHJio«KeHHC KT>M rojiHiiiHHH OTMCT la 2011

7. nacueit.
Bud 3atui3iceHue

llo nonyvenii 'tue.wu om C6jjp3anu
npednpuumwi
llo (pttnancoe .'IIMUH?
JfatfocpOHWA m-bp?oacKU 3adiMcemtx
3ad'bnjicenuH KUM nepcoucna npu
nencuonupauc
OEIHO

201 le.

3 151

-
96

3247

20!0^.

10099

^- —4-A
100
96\

B ,TbjirocpoHun
Ta. Koaro

in OT ,apy>KecTROTo MaMKa - Ccpia - OpaHuwa e noconena uacTra OT
ce noracn cneA 2012r. llpeaocxaBCHHTe KPCAHTM ca 3a HHBCCTHUHH.

8. KpamKocpovnu nacueu
Bud JtioTfjiMceHue

KI>M docrnaGHitfju it KJiuvnmu
Ho nojiyyenit 'lae.wu om wbpianu
npednpunmuH
Uo JIU3UWO6U do?OGOpU

K'bM nepconaui
a m,lt. KOMneHcitpvvMii omnvcKu

"'-

a m. l/, no /-.'ovincucupyeMit omnycxii
'3 a ytacnntL' « PL' ly.'innimti

KI>M fnodJicema no 3J]J1<1>J1
ffpyw 3ad-b.WdJtux

201 1^.
fi XWL.'W.

4986
9099

21
653

74
210
183

14
38

192
10

-

a xiui.jie.
2520
3 502

25
411

67

159
145

12
28
31

123
12

OEUJO 15144

3a,m>JDKeHH5rra IO>M ca T
3 1 ca:

6 769

CepTa - OpaHUMM - apy>KccTBo MaHKa - 839 x. JIB.
3a/i'bJi>KeiiH5rra no $ae\iH ca no KPCAHTH OT "CepTa - OpanuHfl 3 a Hacrra MM, KOHTO

ce noracH nperi 2012r.
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Cepra A/],
KT»M I O UH11HHU (|)HHaHCOR OTMCT 33 2011

9. flnuxodii om dewwcmtna
Upuxodu

Om npodyKijwi

2011*. 2010*
6 XlLt.JW, « XIU..16.

39233 27584
Omyc.iy?u I 335 "" 204 '\ 6am omdia 1 j

O&u^o npuxodu om dewtocmma 39569 27789

9.7. I^oxo^u(3a^y6u) om deunocmma /nemo
Om MamepuaJiu
Eajiaucoea cmointocm na npooaoemi .wamepuaju

4 680 1 H&T
(3881, (I 519)

JJ,oxod (3ac\'6ci) om npodcuic6a HCI Mtmiepua:nt \ 365
Om npoda.woa ua oninad^uu
Om cniOKii
Bajiajico&a cmounocm na npodadeim CUIOKU
JJoxoti (3Cf?yocij om npodci.iicou net cmoKit
Om d'b.mompuunu ctKmwnt
BctJiancoaa cmowtocm na npodcnk'nn
d'b.'i^ompaunii uKimtau
tioxod ('jcisvfitt) om npoOujicoa ua JJMA
Mpywi npuxodit

660 1 387\ 329

1 (469) (323)
1 \
1 1 348

(h \

17
24 46

9.2. 0UHtincoeu npuxodu
25

17



Cepra AJl
npiuioaccHHe KT>M ro uuiinmi <]>iniaiicou OTHCT sa 2011

10, Pd3xodu
Pd3XOOU

\ 3d MdtnepudJiii

<<m. v. 3u jnaniepuu:iu
3a uncmpyMC-nmu

3a ^Qputia u CMCHOHHU Mamepua'iu
3a eji.euep<wi
•ja Goda
lapezepGHU vacnw

KOHCyMamueu iti onaKOGKU
dpy? u KQH cy«wani na u

Paixodu 3d 6T>HiuHU ycjiyau
G m.'f. 3a daH~btfti, waxen u 3acmpaxo6KU

KOMynuKdifUii u noufeucKu
nacrn mpaucnopm

oceenifieHue u oniowiamie
1 mcKyuf pe.Monm

1 CVMU no do?OGOp c noditwbJiHume.i
Koitcy.iwaumcKu u ouy^enuc

1 dpy?u yc.'iy?it

Pci3xodu 3d (iMOpmmanuu
1 Pazxodu 3d 61>3lla^pa^K:^eHltx

e nm. ocuoenu u dotrbJiHumejwu
<n>3HdepdW.()-enuH
o6e3UieTttenuH no KT u dpyzu
no ^pa^ic^ancKu dozoeopu

no ^o^oeopu 3d ynpa&ienue u Konmpon

Paixodu 3d ocitzypoeKii
atn.n. 3aflOOuM'3nO

3a 3O
ffpyeu pajxodu
e nm. sa KOMandupOGKu
npedcmctaumejiHii u coifuaniu
3d MeditifwtCKo oocjiyoicGdne
$MA nod npac no t"bitiecnwei-tocm

J^py^u

O6e3neHKd Ha anntueu
0UHOHCO6U pCUXOOu
P fj'iy0f}ii '?// ji'Ltxan

Ompuijame.nnu paiJiwat om (lajiytnnu onepai^uu

f^py^u pciixodu no (jmnancoGu onepaijttit

20/te.
6 XW1..16

j 26 945
22 993
2 071

\
604
20

151
419
102

2928
144
43

1 466
49

105
963

75
83

1 697
5 542
5 335

60
1

146
879
649
230
134

47 '
57
4l

12 1
14

612
"1

366
2

17

201 Oz.
ft X14JI.JI&.

17748
j 14 746

! 498 ]

J_ 471
508

22
14 /
256
100

1 504
, 116

34
992
39
89

117
28
89

2005
4290
4 152

68
J

69
728
544 \

90
45
36

4
4
1

(242)

466
1

12 \8



a Cepia AJl
KbM I'OJHIIIHHH 4)HHHHCOB OTH8T la 201 1

11. ^I,aiii>un Btpxy ne'iaji6aia.
MHaHcoB pesyjuar Ha 4py>KecTBOTO -3 a 201 I r . e 3 612 X H J I . jieea

e npeo6pa-*yBane na t |>nnancoBHJi pesy/iraT 3a naH-bMHH UCJIH B pe^yjnaT na KOCTO e
(J)opMMpaHa AaHtMHa neLian6a, B pa^Mep Ha 3 113 XHJI.JIB.

/lajrbmia neita:i6a 3d soduuania no dajiwuci dcKJiapai^un
Texym pazxod :ia duui^x
Omcpovenu darrhifit cffbp'icnnt c ttwnuKtiune u oftpainito
npOHtf.iCHite ua dctftwtiiu ape.weiiuii pa3:iitK.'it
Ofiufo paixodu sa dwntifn om<-iemem\ omwma ia
Gceooxtiannntx OoxoO

201 1 ^o^uHa
6 XU.1,,16.

3 113
3/0

51

361

Paenenue na danwHiw paixod na dan-bun ei>pxy nenajidama onpedejien cnpnwo

2011 eoduna
XU.1. .76

Cvewoaoden (jnoiancotf peiyjunam
JJairbiitt eifpxy neva'ifx
Om !tenpii3uaniu CVMH

jtna - 10 %
a dauwHama deKjiapaitUH

Cfi'bpsaHU c yav :nwenue
Cd'bpjcmu c ua.Ma:ivint
Ofitifo p(nx<xhi ia
6ceo6x(iam)iiiH <)oxo<)

()ainii(ii onwumeuu a omvema 'ja

3612
361

1
(I)

361

] 2. ynpaejienue net (puHancoeuH pucK
B xo^a na o6nMafiHaTa en cronaHCKa ^CHHOCT zipy>KccTBOTo MO>KC ^a 6i>4e M^io/iceno Ha

pa i J lMHHH 4)HHaHCOBH pMCKOBC, HaH-Ba>KHMTe OT KOHTO C3 BaJlVTCH pHCK, KpeAHTCH pMCK M

J1HKBHHCH pMCK. OHHaHCOBHTe pHCKOBC TCKyillO CC HZieHTH^HUHpaT, M3MCpBaT H HaS.lKDZiaBaT C

noMomra na pa3 ,nMMHM KOHTPO-IHM M e x a i i H ' J M M . YnpanjieHHeTO Ha pucKa B ^.py>KecTBOTO cc
oc^mecTB^Ba TCKVIUO OT MeiiM^^.vrbH'ra Ha Apy>Kec iBOio C'biJiacno nojiMTHKara, onpe^ejiena OT
C'bBe'ia na
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Cepra
TIpHJioxceuHe KT»M rcxaHuiiiHH (jmnaHcoB OTHCT 3a 2011 roamia

12. 1. BdJiytneH PUCK
OCHOBHMTC CJICJIKH oc^biucciBMBaHn OT ,j,py>KecTBoro ca jieiioMHHMpaiiM B 6"bjirapCKH

H B espo. EtJirapcKHflT ;ICB e upHBtpiaH KtM eBpoTO, iiopa^H KOCTO He ci>mecTByBai eaiiyrHH
npH oci,iuecTBflBaHe Ha CUCJIKH B enpo.

12.2.KpedttmeH pucx
KpC.UHTHH5IT pHCK Ce li3pa'4HBa B pHCKa HHKOH OT KOHTpareHTMTC M>' ^a HC 6l>Iia) B

a HSH^JIKHT MIUHJIO HJIH B oSiiHafiHO npe.iBH^eHHTe cpoKOBe sairbJHKeHHjrra CM KT.M
Hero. CtGHpaeMOCTTa H KOHUCHTpauwflra na BseMdHnaTa ce KOHTpojiHpa reKymo

nojiHTHKa Ha ;ipy>KecTBOTo.

T PHCK ce Hr:tpa35iBa B HeraTHBHaTa cHTyauMJi Apy>KecTBOTo zia HC oi>Ae B
ci>cTOHHHe jia nocpemne GeaycjioBHO BCHHKH CBOH 3a^-bn>KeiiMsi, c^rnacHO Texnwa nane>K.

renepHpa M pasnojiara c AocraTtMHo co6criBCHH oGopoTHH cpeziCTBa, HO H noniBa
npMB.ie^eH KpeawrcH pecypc. TcKymo MaTypHTCTvr H

c na njiamaiiHHTa ce CJIC^M OT c^HiiaHCOBHM OTHCJI, Kaio ce nojurbp/Ka
HH4)opiviauH>i '?a HajiwMHHTe napHHiiM cpezic'iBa H npe^croMmHTc nuamaHHfl.

71,pyMcecTBOTo uo.aA'hp^a AOC'raT'bMHO CBOGO^HH n a p u M H H HOJIHMHOCTH c ue-i ocHrypaBane
na nocToaHHa JIHKBHJHOCT.

12.4, MamypumemeH
Ro-^ojiy ca npeaciaBCHH (|>HHaHCOBHTe aKTHBH H nacHBH na ,apy>KecTBOTO KT.M naraxa na

GaiiaHca, ipynwpaHH no ocrarbHeH MaTypnTCT, onpe,aejiCH cnpsiMO noroBOpeHHa MaTypHTeT H
napHMHH HOTOUM. TaGnnuaTa e MsroxBena na 6a:?a na iieziHCKOiiTHpaHH napHMHH HOTOUH H
paiiHa ziaTa, Ha KOHTO B3e\iaHeTO, pccn. '3aAt^^KeHHCTo e H3HCKyeMO. CyMnre BKJiioMBaT
H JTMXBH.

31/12/2011

Ai<mueu
T'bp^o6CKlt (MCMunux
Jlpvsu mcKyitiii ai<miwu
napmnu cpedctrtGu u
eK6UGa:ienmi4

JJo I Meceu,
XltJl.Jl6.

755
751

2 T^T1

Om 1-3
mecena
XUJI.J16.

Om 3-12
Mecena
XUJI.JM.

5*

Had edna
zoduna
XWIJW.

Odu^o
xwi.jie.

755
809

2 775

31/12/2011

IJacuau
Tt>/vo6'6-/aY 3adi->:i3i<:eniiH
3acMU it jiu3iim
Jlpy?u 3adu'i.weniiH

/fo 1 Meceu,
XUJI.J16.

2931
1 405

86

Om 1-3
MeCCMil

xtui.Jia.

1 955
1 280

116

Om 3-12
wecenii
XUJI.J16.

100
6872

Had edna
^o^UH(l
xuji.ne.

3 151

Q6ujo
XUJl.JIG.

4986
12 708

202

20



Cepia AJ1,
KT»M 4>HHaHcoB OT1CT 3a 2011

12. 3. Jluxeen PUCK
pHCK npeflcxaBJiHBa pHCKa OT KojieGaHMM B pa3Mepa na

no saeMHxe Ha npy>i<ecxBOTo, At.n^amo ce na HSMeneHHero na naaapHHxe

3a xeicymaxa CH AGHHOCT ^pyxcecxBOxo H3Tioji3Ba HHBCCTHUHOHHH KpezLH'iw B EBpo c
jiHxsa cpeiiHO 3.8%, OCBCH HHBCCXHQ.HOHHH KpeAHTM APV^KCCTBOTO noima KpaTKocponen
3a oGopoTHH cpe^cTBa Ha KOHTO npHJio^KHNiaTa JiHxsa BapHpa H ce M3HHCJiHBa no
(|)opMyna e^HOMeceneii K)pH6op (1- Ba lamipoBKa 3a c-bOTneTHna \ieceu) ^0.60 % naAueHxa, Kaxo
nojiyneHaTa CTOHHOCT ce 3aKp-brJi>i AO no-ropHaxa LICTBI,PT or npouenra. flpyHcecTBOTO HMa H
AoroBopH 3a J1H3HHP Ha asTOMoSHJiM,. 3a jiHSHiiroBHTe AOroBopn e onpeAejiena npocxa
JinxBa - 6.95% npH CTOHHOCT na TpMMeceHiiwsi EURIBOR ne no-rojiH\ia OT 4,50 % .
CTOHHOCT na TpMMeceLiHH5i EURIBOR HaAXB'hpaauia 4,50% .iHXBaTa no AoroBopa ce
Kara xpMMeceqcH EURIBOR -1-2.45 %.

13. Ynpafuienue na KanumiuioeuH puci<
C ynpaBjreHHCTO na Kannxajia apyjKecTBOTO UCJIH Ma ci^AaBa H iioAAt>P>Ka BX,3MO^HOCTH TO

zia npoA"b^>KH Aa 4*yilKuHOHHPa KaTO AcncTBanto npeAnpHHTue n aa ocnrypHBa
B'b3Bpi>uiaeMocT ua HimecTHpaHHTe cpeACTBa na aKUHonepHTe H CTonaHCKii nomn na
3aHHTepecoBaHH Jinua H ynacTHHUH B HeroBH5i 6H3Hec. KaKro H Aa noAA'bp>Ka
KanHTajiOBa CTpy'K'rypa, 3a Aa ce peAVUHpax paaxoHH'ie 3a KanHTaji.

/T,py>KecTBOTo xeKymo naoniOAaBa ocurypeHocTTa M cxpyKTVpaia na KanHTana Ha 6a3a
ctoTHonieni-iexo na 3aAJi"b>KHHJiocr. ToBa ctoTHoiuenHe ce HSHwcjiaBa Me>KAV neTiina A^JI^OB
KannTaji KT>M oomara cyvia na KanHTana. HeTiiHJi KannTaji ce oupcAe.iH Karo pasnnKa Me>KA>'
BCHIIKH ripHBAe^eHH cpeACTBa (KpaxKocpOHHH H A'bJirocpoMHn) xaKa. KaKTo ca noconeHH B 6ajranca
H napHHHHTe cpeACTBa H napHHiin CKBHBaAeHTH. O6maxa cyMa na anrap>KHpaHH5i Kannxaji e panna
Ha Co6cTB6HH5i KaHHTaJT H HCTHHfl AX-HFOB

061440 d"bjtfO6 'icieMcn Kanutnan
HaMCuien c napumiume cpedcm&a u
eKSusci'ieumu
llemen d'b.moG 3ae\ieH KanumaJi
O6iuo codcmeeji Kamtmaji
061140 Kanumwi
C'bonwouieni'ie na ^adnuM-nfiJiocm

2011 ^o^uHa
XUJl.JIG*

12 250

2 775
9475

1 1 438
20913

45 J I

2010 zoduna
xwi.jie*

1360]

1 531
12070
8 187

20257
59,58^
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14. CdejiKu Cbc c6T>p3anu
Cepra -- OpaHUHH &J\a 99.99% OT Kaunxajra Ha Apy>KecTBOTO

Cepaxa - Etjirapuji. nneBMaTHica Cepxa Afl e nacx OT eBponeMcKHfl nn^ep B npoH3BO^CTBOTO na
ximpaBjTHHHH UHJTHH^PH H CHCTeMH fpyna BeHCHC c ^tuiepHH ^py^cecTBa B ujuia Espona H
CeBepna A(J)pHKa.

Ope3 ro^HHara ca H3B"bpmeHH caejiKH etc cjie^HHie CBtpsaHM
Cepxa OpanuHSi - Apy>KecxBo ManKa
CocJ)H^pa OpanuHH - Apy^ecTBo no^ o6m KOHTPOJI

14.1
- Cepxa OpauuHH -

14.2.rioKynKH
- Cepra Opanunn -

OpaHUHH -

41 888 x. J!B.
256 x. JIB.

5 187 X.JTB.
7 X.J1B.

15.OcHO6Hii
noK(i3amejiu

Hpoi^enm na penmadujiHOcm na 6a^a npuxodu
npotjentn na penmadiuiHOCfn na daia codcmeen Kaniinuu
O6tifa JiUKSudHocm
B"bp3a JiuKGuduocm

He3a6aena jiuKeudnocm
Koefpuifuvum -3 a ecpeKmuuitocni nci ooitfo pcnxodu
Koe$uififenm ia ed)eKrnu6HOcrn na o6u{o npuxodu
Jloxod na aKifitx

201]e.
7,92

28,42
L17
0,29
0,18

106,68
93,74

1,10

2010^.
5,97

20,75
1,88
0,46
0,23

108,19
92,43
0,58

15MapT2012
rp.
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