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Kbm 31.12.2017 r. IbaroTpaiiHuTe MaTepyaiHi akTHBH Ha [pyKeCTBOTO BKIIOYBAT: 3eMH HA

crolHocT 255 xuuas. (2016 1.:255 xun.nB.)  crpanu ¢ Ganancosa cTodHocT 1521 Xun.is. (2016
r.:1256 xun. .iB.).

KoM 31.12.2017 . B cbCTaBa Ha ABATOTPAHHUTE MAaTEPUAIHU AKTHBH Ca BKJIIOUYEHH
AKTHBH, TPAHCTIOPTHH CPEACTBA, KOMTO Ca HAMbJIHO aMOPTU3MPaHH, HO NPO/ILJIKABAT 1A ce
W3MOM3BAT B CTOMAHCKATA IEHHOCT ¢ oTyeTHa cToitHocT 12 876 xun. aB (31.12.2016 r: 18 780
XMJILJIB)

Kbm 31.12.2017 r B cueTOBOHMSA GanaHc Ha APYKECTBOTO Ca BK/IIOUEHN AbAroTpaitu
MaTepHaiH1 aKTUBM, BbPXY KOMTO Ca yUpEeHH TeXKECTH, KaTo 0be3neuenue no noja3satu
GaHKoBH 3aeMy. banaHcoBaTa CTOMHOCT HA Te3W aKTUBH € B pasmep Ha 496 xun. as (31. 12.2016
r:1202 xun. nB)

Kem 31.12.2017 r pbKOBOACTBOTO Ha APYKECTBOTO OTHOBO € HANPABUIIO aHAJIU3 HA
LlCHOBUTE NPOMEHH 32 K/IIOUOBUTE MY AKTUBH M € ONPECNHIIO, He HE Ca HaJHUE YCIOBHA 1
OCHOBAHME 3a M3BBPLUBAHE Ha 00E3UEHKA HA AKTHBUTE NIPEAH M3THYAHE HA NPHETHs o0HyaeH
MEPUON OT MET FOANHHU.

12. IBJTOTPAMHU HEMATEPUAJTHU AKTUBH

Kom 31.12.2016 r. gparotpailHUTe HeMaTepUaIHK aKTHBH Ha JPYHKECTBOTO BKIIOYBAT:
NpOrpaMHU NpOAYKTH Ha cToiHocT 133 x. nB. (31.12.2016 12133 X. niB.) 11 © OanaHcosa
croiinocT 5 X. nB. (31.12.2016 r.: 8 x. n18.). Hauucnenara aMopTu3auns Ha JbJAroTpaiHuTe
HemartepranHu akTusu 3a 2017 re 3 x.n8 (32 2016 r: 1 x.n18)



»Cpenna ropa Husect” AJl Crapa 3aropa 22

KOHCOJIMJUPAH ®HMHAHCOB OTYET 3A 2017 ronuHa

13.MATEPHAJIHH 3AITACHU
Mamepuannume 3anacy BKIIOYBAT:

CypOBHHH U MaTepHalu
[1poaykuus

HesaBbpLieHo Npon3BOACTBO
Croku

Oo61wo

31.12.2017 31.12.2016
BGN’000 BGN’000
3454 2956

193 257

743 813

10 10

4400 4036

Hanuuunure xvm 31.12.2017 r. CM3 ca npeacraseny B 6ananca no cebecrolinoct. 3a 2017

I' HAMa NPEOLCHEHH MaTEpUaJiHK 3aMmacH.

3anacure OT OCHOBHM MaTepHay Ha ApYKEeCTBOTO MO MPOU3XOJ Ca:

Hpousxoo

OCHOBHM MaTepHany
CnomaraTenHu MatepHanu
PesepBHH yacTH
I'opuBo-cMa3ouHK MaTepHanu
Jlpyru

O61mo

14. TBPTOBCKH U IPYT'H B3EMAHUWA

B3emaHus OT KJIUEHTH
Jlaubuu 3a Bb3CTAHOBABAHE
[TpenocraBeHW aBaHCH Ha JOCTABUYMLY

Ipyru B3emaHus
O01wmo

2017 2016
BGN “000 BGN “000
2313 1951

778 701

207 146

3 4

153 154

3454 2956
2017 2016
BGN'000  BGN '000
5405 5732

224 288

1282 589

412 410
7323 7019
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ZHMe 63eMaHuA BKIIOYBAT!

2017 2016
BGN 000  BGN '000
Jpyru aeburopu 412 410
O6wo 412 410
Hanbyunme 3a ¢v3cHANO6A8a1€ BKIIOYBAT!
2017 2016
BGN'000  BGN '000
JIJIC 3a Bb3cTaHOBSBAHE 200 268
KopnopaTtuseH JaHbk -
BB3cTaHOBUMH TaHBLYHU BPEMEHHH
pasiuKH 24 20
O6wo 224 288
15. IAPUYHU CPEJCTBA
2017 2016
BGN "000 BGN "000
PaznnalatesiHd CMETKH 19 16
Kaca 33 129
TapuyuHu eKBHBAJIEHTH 8 5
O6uo 60 150

Hanuuuute xbM 31.12.2016 r. napuuHu cpeacTBa ca MO CMETKW Ha APYKECTBOTO B

crnennute Gankn: Paiidaizenbank n Yuukpeaut bynbank.

16. PA3XO/JU 3A BBJAELLU NIEPUOIN

2017

BGN’000
[Npennnaredn pa3xoau 44
Oduo 44

17. KAIIUTAJL U PE3EPBHU.

2017
BGN '000
OcHOBEH aKLMOHEpeH 53
3aKOHOBH pe3epBH 35
Hepasnpenenena neyanoda 11990
Tekyua nevanda 63

061110 coGcTBEH KAaNUTAJ NPHHAJIeKALL HA rpynara 12141

2016
BGN’000

45
45

2016
BGN '000

53
34
11914
77

12078
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Q6110 co0cTBEH KaNmHTal HeMpHHALIEKALL HA rpynara

Jaxonogume pe3epsu ca GopmMupanu ot pasnpe/ieNieHHe Ha neuvanbara, Cb
apcKkBannATa Ha THProBCKKs 3aKOH 1 yCTaBa Ha ApPYKECTBOTO.

18.3AbJIKEHUS KbM ®UHAHCOBHU TPEAIIPUSTHS

J{bArocpo4Hu (HHAHCOBH 3abJUKEHNUA
KpatkocpouH GaHKOBH 3aEMH
O6mo

19.APYTH HETEKYLIU TACUBU

J{pyruTe HEeTeKyLlH NacuBH BKJIIOUBAT:

Y ¢BOEHO hrHAHCHPAHE 3a ABArOTPaiHW aKTUBY
[Mpuxoau 3a Opein NepuoaH
O6mo

20. ThbPTOBCKH 3ABJUKEHUA

JaabKeHnATa KbM JOCTAB4YHLH Ca TEeKYLLH, Oe3nMxXBEH K ca 3a noJay4

2017

BGN '000
843

1591

2434

31.12.2017
BGN '000

25
25

rjaacHo

2016
BGN '000
930
1110
2040

31.12.2016
BGN '000

25
25

eHu marepuany i

yenyru. @opmupatii ca ot 3ab/KEHUs 3a 10CTaBKa Ha: AbPBEH marepuan, bou 1 aKose,

OMAKOBKH W IP-
THProBeKUTE 3aABIKEHUSA BKJIIOYBAT:

3anbKeHHs KbM A0CTaBYHLH
3aabIKEHHUs 110 NONyHEHH aBaHCH
3arbIDKeHUst KbM CBbP3aHH Jnlad

06

2017

BGN '000
1656

2016

BGN '000
1866

5

7

-

1878
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21. BAIBJIXKEHHSI KBM CBBP3AHHU JIMLIA

3advadcenuama KoM C6bp3anu 1UKA 3a 00CMABKY BITIOYBAT:

31.12.2017  31.12.2016
BGN '000 BGN '000
HocraBku Ha ycnyru 7
O6mo o 7
22. SAIBJIDKEHUS 3A IAHBIIA
31.12.2017 31.12.2016
BGN '000 BGN '000
Jlansk BBpXy neuantara 1 40
HanbK BBPXY COLL.p-AH,TPAHCII.CPEICBA, PECTABHTENHH 9 9
Hanbly BbPXY 10X0AMTE HA PH3HYECKUTE THLA TEKYLIN 35 42
O6mo 45 91
23. IPYTU TEKYLLIH 3AIBJIKEHN S
31.12.2017 31.12.2016
BGN 000 BGN "000
3anbmKeHUs KbM NepcoHana 510 462
3aab/KEeHHs 110 COLMANHOTO OCUTYpsiBaHe 191 191
Jpyru 73 98
O6wo _ 774 751

3a0vadceHUAMA KoM REPCOHANA Ca TEKYILH U BKIIOYBAT YMCTATA CyMa Ha
HEU3MJIATEHHTE BE3HArpKAeHNA 3a AekeMBpH 2017 r. B 3aabmkeHunaTa KbM nepcoHasa ca
BKJIIOYEHH M HAUMCJIEHW CYMH, MPECTaBsBALIH Ab/DKHUMHU Bb3HAIPAXKAEHHUS 32 HETOJI3BaH

nnaTeH oTnyck ot nepconana kbm 31.12.2017r. — 203 xun. ns..
3a0bANCCHUANA KM COUUATHONIO OCU2YPABAHE Ca TEKYILIH,

24.CJAEJIKHA CbC CBBP3AHMU JINLIA.

OBuUAT pa3Mep Ha CAENKUTE € KAKTO CleBa:

Hpodasicbu na cevp3anu una 31.12.2017 31.12.2016

BGN ‘000 BGN ‘000
Ilponax6a na ycnyru 20 19
Obwo 20 19

OCBIIECTBEHUTE CAENKH CE H3pas3aBart B npona}kﬁa Ha yCIyrH.
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Pa3ueTHUTE B3aHMOOTHOLIEHHUS CbC CBbP3aHNTE NPEANPHATHS Ca OOBECTEHU B T.23 mo-rope.

25.I0X0J1 HA 1 B3AMMOOTHOIIEHUSI C IEPCOHAJIA.

CwriacHo pasnopeabure Ha Kojekca Ha TpyAa v KonekTHBHHS TPY/10B A0r0OBOp Ha
JIpykeCTBOTO, KAKTO € OMOBECTEHO B 1.2.20 pafoTozarensaT C/ieaBa Aa usraila obeslleTeHus Ha
paGOTHULUTE H CTYKHUTETUTE, TPETHPALLU CE KaTO ABATOCPOYHH 3abIKEHHS KbM MEPCOHANA.
3a cieBalUTe [ABE FOANHY NPUOTM3UTENHATA OLEHKA HA MOCTATE OT APYHECT BOTO 33 bJIXKEHHUS
32 W3MUIallaHe Ha 00e3lIeTeHUs NpH NEHCHOHKPaHE € B pasMep Ha 100 xun.ms.

Toouna BGN ‘000
2018 50
2017 50
Obwo 100

KbM OTUET 3A HAPUYHHUSI IOTOK

JIpy>KeCTBOTO OTHYHTA M NPEACTABS MapuyHATE NOTOLM 1O MPEKHs METON CBbIIACHO
uancksanusta Ha CC 7.
[lapuyHHTE MOTOLH CE KnacuuLMpaT KaTo NapuyHu NOTOLM OT:
- OcHoBHa AEHHOCT.
- UHBECTHLMOHHA AEHHOCT.
- duHaHCcOBa JEHHOCT.

KBbM OTYET 3A COBCTBEHMSI KATIMTAJL

anETEl € cyeTOBOHA NOJIMTHKA OTuyeTsT 32 cobcTREHUA KanuTall j1a ce U3roTeA ypes
BKJIKOUBAHETO Ha:

HeTHa rievanba / 3ary0a 3a nepuoaa
CaN0TO HA HepasnpeaeleHaTa neyanba KakTo H ABUKEHNETO 34 neprHoja.
BCUUKM CTATHY HA PHXOMM ¥ Pa3X0au , nevanou uiu 3aryba , KOUTO B pe3ynrar Ha
neiicrBauute CC ce npu3HaBaT AMPEKTHO B coBCTBEHUS KanuTall.

Kymynatuset edexT oT IpOMEHUTE B CueTOROJHATA MOMUTHKA M (QyHIAMEHTAIHH TPELLKH B
cproteercrBre che CC8.

[TpexBLpAsHE U PasnpeeeHte Ha KanuTajl MEXLy COOCTBEHULIUTE.
HacTbnuAMTE MPOMEHY B PE3Y/ITAT Ha BCUUKHM H3MEHEHHSA N0 BCH YKM eJIeMEHTH Ha cOOCTBEHHUA

KanuTal.

26. MOJIMTHKA HA PBKOBOJICTBOTO no OTHOLUEHHE
VIIPABJIEHHUETO HA PUCKA.

B xo/1a Ha oBHuaiiHara ci AEHHOCT APYKECTBOTO MOME Na Obae U3JI0KEHO Ha pasaHyHy
(hMHAHCOBM PHCKOBE, HAfi-BAXKHUTE OT KOMTO Ca: nasapeH pucK (BKIIOUBALLL BATYTEH PHCK, PHCK
OT MPOMsAHA Ha CrpaBeanuBaTa CTOMHOCT ¥ LEHOBH PUCK), KPEAMTEH PHUCK, JMKBHACH PUCK H
pUCK Ha NUXBEHO-00BbP3aHH NapuUtHi noToLK. OGLIOTO yrpaBieHne Ha pucka e Qokycnpaso
BhPXY TPYAHOCTHTE Ha MPOTHO3HPAHE HA ()MHAHCOBUTE Ma3apy W 3a MOCTUTAHE MHHHMU3HPAHE
Ha TOTEHLMAIHUTE OTpHLATENHH e(EeKTH, KOWTO MoraT Aa ce OTpassT BbPXY (pHHAHCOBHUTE
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Pe3yaTaTH U ChCTOSHME Ha APYKecTBOTO. TeKyIlo (GHUHAHCOBUTE PUCKOBE Ce HACHTH(ULMPAT,
u3MepBaT W HabMIOAAaBaT ¢ MOMOLUTA HA PA3/IMUHK KOHTPOJIHM MEXaHW3MH, BBBEICHH, 3a Ja ce
onpeneNsT aaeKBaTHH LEHH Ha MPOAYKTHTE Ha JPYKECTBOTO H HA NMPHBJEYEHHA OT HErO 3aEMEH
KanuTal, KAKTO W 12 Ce OLEHST aeKBAaTHO Ma3apHUTe OOCTOATE/ICTBA HA MPaBEHHTE OT HEro
MHBECTMLMH U (OPMUTE Ha TOANbPHKAHE Ha CBOGOJHMTE JMKBHMAHM cpeacTsa, Ge3 na ce
JIOTyCKa HeorpaBJaHa KOHLEHTPALHs Ha JaleH PUCK.

VIpaBaeHHEeTO Ha PHCKA CE OCBIUECTBABA TEKYLLO MOA MPAKOTO PBKOBOACTBO Ha
M3ITBJIHUTENHMS AUPEKTOP W (PUHAHCOBUTE EKCMEPTH B 00CYXHBALLIOTO APYHKECTBO.

Hopmanuara neffHOCT Ha ApY»KECTBOTO He Ch3/1aBa MPEANOCTABKH 33 KPEAUTEH, JINXBEH,
LIEHOBH W BalyTeH pHCK.

26.1.Kpeoumen puck

JlpyKeCTBOTO HMMa YCTaHOBEHA KPEJMTHA MOJMTHKA W €KCNO3HUUATA KbM KPEAHTHUSA
prck ce HabmojaBa MOCTOAHHO. JIpY)KECTBOTO HE M3MCKBA 0Oe3neueHHe MO OTHOLICHWE Ha
(hrHAHCOBH AKTHBH.

JIpy:KeCTBOTO € H3J0KEHO Ha KPEJAWTEH PUCK MO OTHOLUEHHE HA ThPrOBCKUTE B3EMaHMs
W NpeAoCTaBEHHUTE NTHXBEHH 3aCMH, BB3HUKHANM B X04a Ha AelHocTTa MY.

KbM naTaTa Ha (DMHAHCOBMS OTYET HE CbIUECTBYBA 3HAYMTENHA KOHUEHTpalUWs Ha
KpeanTeH puck. MakcuMallHa NpeAnocTaBka 3a KpeAHTEH PHCK NpeacTasiisisa GajaHcosaTa cyma
Ha BCEKH OTAENEH (PUHAHCOB AKTHB.

ChriacHo MOJMTHKATA HA PBHKOBOACTBOTO 3a MHHMMM3WpaHe Ha KPEAHTHMSA DHUCK Ce
W3BBPILBA MOHUTOPHHI HA KCMO3ULMUTE Ha KOHTPAreHTUTE Ha PYIKECTBOTO.

26.2./Tuxeen puck

3a Ipy»eCTBOTO HE Bb3HHKBA JINXBEH PHCK.

26.3.Banymen puck

JIpy>ecTBOTO He € M3JI0KEHO Ha BanyTeH PUCK NpH NPOAaKOH, MOKYIKK ¥ 3aEMH, KOUTO
ca IGHOMMHMPAHH BbB BalyTa, pa3nu4Ha OT ObArapcKu JI€B WK eBPO.

Basyrara, KOSTO € NPUYHHA 3a BATYTEH PHCK € OCHOBHO LIarcky aosap. Kem 31 12.2015
roiMHa, APYXKECTBOTO HiIMA €KCMNO3ULMH B LLATCKU [10J1apH.

26.4./Tuxeuoen puck

JIMKBUAHHUAT PHCK € PUCKHT APYIKECTBOTO [a HE MOXE 1a W3MbJIHH (PUHAHCOBHTE CH
3ambIDKEHHs, TOraBa, KOraTo Te CTaHaT u3uckyemu. [TonuTHkaTa B TasH 001acT € HacoueHa KbM
rapaHTHpaHe HAIMYMETO Ha AOCTATHYHO JUKBHAHM CPEACTBA, C KOMTO Ja Obaar obciyxeHu
3aAbJDKEHMATA, KOraTo ChIUMTE CTaHaT MW3HCKYeMHM, BKIIOUMTEJHO B MW3BBHpEAHH ¢
nenpeapuaeHn cutyauuu. Llenta Ha PbKOBOACTBOTO € 1 NOAABPIKA MOCTOSHEH Ganane Mexy
HENpeKbCHATOCTTa W bBKABOCTTA HAa (PMHAHCOBUTE PECYPCH, UPE3 W3MO/I3BAHE HA Pas/HHHK
dopmy Ha QuaHacupaHe. YMpaBIEHHETO HA JMKBHAHUA PHUCK BKIIOYBA MOAABLPKAHETO HA
0CTATHYHM HAJMYHOCTH OT Mapu4HW CPEACTBA, AOrOBapsiHe Ha a[eKBaTHU KPEIAWTHH JIMHUMH,
aHanu3 M aKTyaJM3MpaHe Ha NPOrHO3M 3a Mapu4yHUTE MOTOLH.

26.5.¥npaenenue Ha KanumMai0eus pucK

JlpyecTBOTO YNpaBiaBa KanuTana CH Taka, ue Aa OCHrypH (GYHKLMOHUPAHETO CH KaTo
feiicTBAlLO MpeanpuATHe, KaTO €JHOBEPEMEHHO C TOBa Ce€ CTpeMu Ja MakcnMusupa
Bb3BPbILAEMOCTTa 3a COOCTBEHMKA, Ype3 ONTHMH3AUUA HA CHOTHOLICHWETO MEXAY ABIAr H
kanuTan. LlenTta Ha pHKOBOACTBOTO € Ja NOAABLPKA JOBEPUETO HAa KPEAUTOPUTE M Ha rasapa u 1a
rapaHTipa Ob/IELLIOTO Pa3BUTHE HA JPYKECTBOTO.

27.CbBUTHUS CJEJ KPASI HA OTUETHMS IIEPUO/L
CpOuTHs Cresl Kpas Ha OTYETHHs MEpPHOJ Ca OHe3W CHOMTHS, KAaKTO OJIaronpusTHU, Taka 1
HeGNaronpUATHH, KOUTO BB3HMKBAT MEXIY Kpas HAa OTYETHMA MEPHOA W Jarata, Ha KOATO
duHaHcoBUTE OTHETH ca 0f00peHH 3a MyGnnkyBaHe.
PasrpaHu4aBar ce 1Ba BUaa CbOUTHA:
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A TakuBa, KOWTO JOKA3BaT YCJNOBHS, CBLIECTBYBATH KbM Kpas Ha OTHETHHA NEpHOIL
(kopurupaiuy cbOUTHS Ce/ Kpasi Ha OTHETHHA nepuon);
A TaKHBa, KOWTO Ca MOKA3aTe/NHU 33 YCNIOBHS, Bb3HUKHANN CJIE/ Kpasi Ha OTHETHUA NEPHOA
(HeKOpHrupalll CbOUTHS el Kpas Ha OTHETHHA Nepuoa);
JIpy»eCTBOTO KOpHUrMpa CyMHTE, NpU3HATH BbB (uHaHCOBHTE OTHETH, 33 Jia OTpas
KOpHTHMpALLHTE CHOMTHSA Cle/l Kpas Ha OTYETHHA NCPUOL ! OChBPEMEHSBA OMOBECTABAHUATA.
JIpyKecTBOTO HE KOpHrupa CyMHTE, MpH3HATH BbB (UHAHCOBH OTYETH, 32 a OTpa3u
HeKOpUrupaLuTe CbOUTHS Cle Kpas Ha OTYETHUS NEPHOA. Korato HeKopUrupaluTe ChOUTHA
crejl Kpasi Ha OTHETHHS NEPHOA Ca TOJIKOBA CHILICCTBEHH, 1€ HEOMOBECTABAHETO O MOBJIUANO HA
CMOCOGHOCTTA Ha moTpebuTenute Ha (HHAHCOBHTE OTYETH [ B3EMAT CTOMAHCKH peLeHHs.
JIpy’KecTBOTO OMOBECTsBA CleJHATA uHbOpMallMs 3a BCAKA ChLUSCTBEHA KaTeropus Ha
HEKOPHTUPALIOTO CHOUTHE ClleJl Kpasi Ha OTHETHUS MEPHOL: ECTECTBOTO Ha cuOUTHETO; OLIEHKATA
Ha (UHAHCOBHs MY e(DeKT UM H3ABJIEHHE, Y€ TAKaBA OLCHKA HE Moske Ja Oblie HanpaBeHa.

3a mepuona ciejl AaTara, KbM KOATO € ChCTaBCH (bMHAHCOBMAT OTHYET, AO JaTaTa Ha
M3rOTBSIHETO MY HE Ca HACTBIWIH BaXHM W 3HAYNMU CHOMTHS, KOMTO 1@ OKa3BaT CbLIECTBEHO
BAUSHUE BHPXY (PMHAHCOBOTO ChCTOSHUE Ha APYKECTBOTO U Ha PE3yTATHTE OT JeiHOCTTA MY.

28.Bb3HATPAIKIEHUSI HA KJIIOYOBHUSA YIIPABJI EHCKH NEPCOHAJI

Bh3HarpakaeHusATa Ha KIIOYOBHSA YNPABICHCKH TEpCOHAT BKJTIOYBAT 3anjatv W Jpyru
KpaTkOCPOUHH JIOXOAH B PasmMep Ha 94 xu.is. 32 2016 r ( 2015 r: 94 xun.ns.). [lpes roanHara
HAMA MPHAOOUTH M MPEXBBPJICHH AKLMH, KAKTO U HAMA CKJTIOYEHH JO0roBopH ChriL ui 2406 ot
THProeeKHs 3aKOH.
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