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CUETOBOJIEH BAJIAHC
3a roannata, npukmousauia Ha 31 nexemepu 2013 1.
(BeHukin CynH ca B XIS/ JIERA, OCBEH AKO HE € YIIOMEHATO ApYro)
2013 2012
Hererymn akrnsn
Jlvjeompaiinn Mamepuann aKmien
KommoTbpna Teximka 19 29
Marni, ChopLIKeHns 11 odopysane 46 58
Cronaickn HisenTap 9 8
Odmo 74 95
Jvazompaitni HeMamepuaini akmuen 30 36
BCHUYKO HETCRYULH ARTHBH 104 131
Teryuu akTHBH
Muamepuaianu sanacu
Marepnanu - 1
Croku 4 38
Qdugo 4 39
Biesanun
Baemanns ot kmmenti 107 158
Jlocrasunun no agancu 1 1
Baemanng o1 no0TYCTHH JIHLA 1 2
IpesocTasenn 3aemn 52 53
Jlpyrit B3emaniist o1 Glojpkera |
[peannarenn cymu 3a OLACHLH MEPHOAN | 25
Baemantig no rapamim 1 JAeno3nTi 15 15
Qdngo 177 255
Hapuunu cpedcmea
[Tapnuni cpencrsa B opoii 1 1
[Tapuui cpecTia B 04HKOBH CMETKH H JICTIO3NTH -
Oongo 1 3
Benuro Tekyut AKTHBN 182 300
Bentko aRTHBH 286 431
CoderBen Kanuran
Pezuempupatt Kanuhin 1 1
Hepaznpedeaena nevanda 10 10
[lewanda (3aryda) oT npeaxo/ii nepHo/n (190)
[Teuwanda (3aryda) OT TEKYLIHS NEPHOIL (142) (190)
Odugo (322) (180)
Benuko coberBen KanuTasl (321) (179)
Herexymun nacusu
Jvazocpounit nrop2ogcKil 3a0vacennn 6 m.u 111 322
Joreocpouii 3adviadxce s RO NLPOGCKH 3aeMll 111 223
Huneocpouni 3a06axceHtst KbAt OOCMAGHIi - 99
Benuko nerekymn nacuBu 11 322
Texymu nacunu
3a/IBIBKEHIS KBM JIOCTABUILLI 177 174
Kparkocpouiin GaHKoBi 3aeMit 1 OBkpaApadT 23 25
3aLIGKCHIIS 10 TBProBCKH 3aeMH 275 67
JaabinKeHA KbM [epcoHana 10 13
aALIBKEHIIN KBM COLHAINO OCHTYPABAHE 7 5
Jaanmkenns KnM O10/uKeTa 4 3
Jlpyrn saannsenns |
Oduo 496 288 O EPEAK EOOA
Benuko nacusn 607 610 | BTy e
Bemuko cofiersen Ka 286 431
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MOSICHUTEJIHU BEJEXKHU

OTUET 3A NPHXOUTE H PA3XOJIUTE

3a roauuara, npukmousama Ha 31 gexenspn 2013 1.
(Benuki cyais ca B XIS ICBA, OCBEH aKo HE € YIIOMEHATO APYro)

2013 2012
ITpuxoan or neiinoerra
Ipixour ot yenyrn 10 6
[Mpuxoan or npojaxba Ha CTokH 314 375
Jpyru npuxon 23 24
Odno 357 605
Pazxoan no HKOHOMITMECKH eJIeMeHTH
Pazxo/un 3a naTepuasn 17 51
Pasxozn 3a BLUIIHI YCAYTH 206 243
Pazxoan 3a nepeonana 106 228
Pasxo/un 3a ph3narpasiaens 86
Pa3xout 3a COLMANNO OCUTYpsBate 16
Hauuenenna 3a HEMoA3BANN OTITYCKH 1 NCHCHI 4
AMOpTIIALLIS 29 27
Banancora cToliHOCT HA NPOJAJEHITE AKTHBI 128 239
Jlpyrit oneparnsnn pasxoan 5
Benuio onepaTHBHI pa3xoan 486 793
Duuancosn npuxoan (paixoan)
[Tpuxoan (pasxo/ut) 3a JIHXBH
Pazxo/an 3a Auxsi no 6aHkosi kpeantn (-) (3) (2)
Jlpyru pasxojn 3a nnxsu (-) (6)
Passxo/u1 3a IMXBI N0 THPrOBCKH 3aemi (-) (7) (N
TTpHxou1 OT MXBI N0 THPrOBCKH 3aeMI 5 5
Qoo (11) 2
Jlpyri unancoBi npuxon (pasxonm) (2) (4)
[prxoui/pa3xonn oT NnpoMsiHa Ha Bal. KYPCOBE 1
Bankonn TakcH 1 KoMucHotny (=) (2) (3)
Benuro gunancosu npuxoan (pasxoun) (13) (2)
Ieuanta npean obaarame ¢ AanbIN (142) (190)
Pazxoan 3a 1ansiul BLPXY nedandara
Herna neuanfa 3a nepuoaa (142) (190)




MOACHHUTEJHU BEJIEXKH

OTHET 3A HAPHYHIS ITOTOK

3a rojuniara, npukmousama Ha 31 aekemspir 2013 1.
(Benugn cymin ca s Xuisjut IeBa, 0CBeN ako HE € YIOMEHATO ApyTro)

2013 2012
IMapuuun noroun or onepaTHeHa AeiinoeT
TocTennens o kaneHT it Apyri aeéuropn 349 684
[Liamanng na pocras e i Apyri KpeanTopi (311) (584)
Inawmanns, cenpsann ¢ TPYJIOBH BL3MArPAKAEHIS (103) (233)
BankoBn TaKCH 1t APYri KOMHCHOHHIT (1) (3)
Hannarenn pansign BLPXY 10X0/iTE - -
(66) (138)
IMapuyHn noToun oT HHBECTHUHOHHA JIeliHOCT
IInamanng 3a Anarorpaiinm MaTepHaniy akTisn 9
[penocrasens 3aenmn (16)
ITnawanns no npejocraseni 3aeMu 7
(&) 9
[MTapuann notoun oT uHaHCOBA AeiinoCT
[Tonyueni 3aemu 92 411
ITnamanus no noayvenn 3aemn (3) (292)
TTnaren axsi 1o saea 3) (1)
84 118
Hertno (HamaneHue) / yBenuuenne Ha MapHaHUTE 9 (29)
CpeacTBa H NapHYIHHUTE €EKBUBAJIEHTH -
[Tapnunu cpeacTea M napuyHU eKBHBaNEHTH Ha 01 6 35
sAHyapu
[Tapuunu cpeacTBa I NApHMHH eKBHBAJIEHTH Ha 31 15
JeKeMBpH 6
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OTYET 3A COGCTBEHUS KATTUTAJI

3a roaunara, npuiciousama Ha 31 aekemspu 2013 r.
(Besukn cymu ca B XHJISIM JIEBa, OCBEH KO 11e € YIIOMEHATO JIPYTo)

OcHoBeH Harpynauna O6mo
Kanuraj - &
neuanda(zaryba)

Ha 1 smyapn 2012 1 10 11
(MuHancoB pesyiTar 3a nepioaa - (190) (190)
Ha 31 nexemBpu 2012 1 (180) (179)
(DHHANCOB PE3YATAT 3a NepHoja - (142) (142)
Ha 31 pexemspu 2013 1 (322) (321)
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MOSICHUTEJIHMU BEJIEKKHN

1.ITpaBen craTyT

Sln Kogu bpeiik EOOJL e perdcTpupaHo B TBProBCKHs PErucTsp BOAEH OT AreHuusita rno BIIHCBAHUSITA KbM
MUHHCTEPCTBOTO Ha NPaBOCHAMETO Ha PenyGnunka Buarapus. AapechT Ha peructpaims e rp.Bapna, yn. Hocudy

Crosinos 15, et. 4, an. 4, bharapus. MduHaHcoRaTa rojnHa Ha JIpyKecTBOTO NpUKIIOUBa Ha 3 1 nekemBpil.
OCHOBHUSAT NpeaMeT Ha AeiiHocT Ha JIpyxecTBOTO € KaeTapus H PecTOPaHTHOPCTRO

Cobcerpennun B [IpyicecTBoTo ca pH3NUECKH W IOpHANUECKH JHLA (BH:K Benexka 3.7).

2.1.ba3za 3a usrorssine Ha GHHAHCOBHS OTYeT

Oy nonoxcenus

JlpysKecTBOTO H3roTRI U npejctass (puHAHCOBUTE cH oTueTH HA Dasza Haunonanuute craHaapT 3a (PUHAHCOBN
OTYETH HAa MalK{ M CPEIHH NPEANPUATHS W B ChOTBETCTBHE ¢ M3MCKBAHUATA HA OBLJTaApCKOTO THPTOBCKO M
CUETOBOJIHO 3aKOHOJIATEJICTBRO.

[ognuiHnTe (PMHAHCOBYH OTUETH €A M3rOTBEHH NPH CHA3BAHE HA PUHLMIA HA UCTOPHUYECKATA LIeHA.

Heniemeauyo npednpusmue
Hacrosiusit (JuHaHCOB oTueT € W3roTBeH Ha Oa3a AelicTBALLO MpeanpusTHE B Pe3yTaT Ha NpeueHka Ha

PBKOBOCTBOTO, He NPEANPHATHETO € CrIocoOHO a NPOLB/IKH NeiiHOCTTa cH KaTo AeiicTBalo.
2.2 CpaBHHTEIHH IAHHI

Jpy:KecTBOTO NpeaCTaBs W OMOBECTABA CPABHUTENHA UH(DOPMALIIS OT NPEAXOJAHNS OTUETEH MEPHOL, 38 BCHUKH
CYMH, OTHETEHH B HAcTOsAIMA (punancor. KuaeTo e HeoOXOANMO CpaBHHTEIHUTE JAHHH ca pekaacu(puiphn

(npeusymcneny), ¢ 1ea ChNoCTABMMOCT CNPSAMO MPOMEHH B MPEJICTABAHETO B TEKYLIATA FOAHHA.
2.3 ChInecTBEHH CYETOBOAHH NPeNeHKH, TPHOIH3HTEIHH OIeHKH I NPeANoJI0ReH s

HMaroTesaHeTo Ha ()UHAHCOBHA OTYET HAjara PLKOBOJCTBOTO Jia HAMPaRM MpeUeHKy, NpUOIH3HTEIHI OLEHKN H
NPeAnoIOKeHHs, KOUTO BIUAAT BBPXY CTOHHOCTTA HA OTYETEHUTE AKTHBM W MACHBH, W ONOBECTABAHETO Ha
YCIIOBHHM NACHBH KbM JiaTaTa Ha CUETOBOAHHs OanaHCc, KAKTO M BBbPXY OTUETEHUTE MPHUXOAM H Pa3sxolH 3a
nepyroaa. HecHrypHocTHTe, CBBpP3aHH ¢ HANPaBEHHTE MPENON0KEHHS W NPUONH3IUTEHN OLEHKI OUXa MOTJIH
Jia JIoBejIaT 110 (paKTHUECKH Pe3yJITaTH, KOUTO /Ia M3UCKBAT ChUIECTREHH KOPEKLHH B 5anaHCOBHTE CTOHHOCTH Ha

ChOTBCTHHTC AKTHBH HJIH NACHBH B ClieaBalllid OTUETHH NMEPHOIH.

npllﬁJ’IlBIITEﬂHIl OUECHKH H MPEeANOJOKCHHA

OcHoBHHUTE NPEANONIOMKEHHS, KOHUTO Ca CBbpP3aHH C Obaeiy U3TOHHUIM Ha HECHT'YPHOCTH B I'lpl'lﬁjlll'_?aHTBJ'IHHTe
OUCHKH KbM JaTaTa Ha 6&]]&HC&, H 3@ KOHUTO CBIUIECTBYBA 3HAYMTEIIEH PHCK, Y€ Ouxa MOTJH Aa JAOBEAAT J10

CbIIECTBEHH KOPEKIIHH B 0anaHcoBHTE CTOMHOCTH HA AKTHBHTE W NACHBHTE Mpe3 caeaBalmna OTHeTeH NepHo,

€a NMocCoOUCHH MMO-10J1Y:

Honesen Jcusom Ha UMONMU, MAUIUHY U CHOPBICEHUA, U HextamepUuaint aknmust



MNOACHUTEJIHU BEJIEXKHU

2.3. CuecTseni cHeTOBOAHH NMPEUEHKH, MPHOIH3NTEHH OUEHKH H NPEANnooxens (MpoAbIKene)

DUHAHCOBOTO OTYHTAHE HAa HMOTHTE, MalIMHUTE H CBLOPHIKEHHATA, W HEMaATCPHAIHUTE AaKTHBH BKJIIOUBA
H3TM0NI3BAHETO Ha ﬂpllﬁﬂl’i'jHTeﬂHH OLEHKH 3a TEXHUTC OYAKBAHH IMOJIE3HH KUBOTH M OCTATbYHH CTOIHOCTH,

KOHTO ce Da3snpaT ka NPeleHKn 0T CTPaHa Ha PhKOBOJICTROTO Ha J{pysKecTBOTO.
3. ObobuIeHIIe HA ChIECTBEHHTE CYETOBOAHH NOJHTHKI
3.1. @ynrunoHAIHA BANYTA H BAJYTA HA NPEICTABANE HA (HHAHCOBHTE 0TYETH

PyHKUHOHANIHA BaNyTa € BajlyTaTa Ha OCHOBHATA NKOHOMHYECKA CPEId, B KOATO E/HO APYIKECTRO (hyHKIHMOHHPA
1 B KOSITO MIABHO CE MEHEPHPAT W M3Pa3sX0ABaT MapHyHUTe cpeacTsa. Ta oTpas3sBa OCHOBHUTE CHEIKH, ChOUTHSI

M YCIOBUS, 3HAUMMUE 32 JpyKeCcTBOTO.

Hpy»ecTBOTO BO/IM CHETOBOACTBO M ChCTABs (PMHAHCOBUTE CH OTUYETH B HALMOHANHATA BalyTa Ha PeryGiika
Boarapus - Owarapekum nes,  Bu3npuer oT JpyxkectBoTo kato (yuxkuuonanua Banyrta. Crenkure B
YyIKECTPAHHA BajlyTa ITbPBOHAYAIHO CE& OTPA3ABAT B JIeBa M0 O(HUHATIHHS 00OMeHeH Kype 3a JieHsl Ha c/lelikaTa
(ukcunr na bwvarapeka Haponna Banka). [lapmusire akTHBH M macHBH, ACHOMUHHPANN B UyidIeCTpaHHM
BaJlyTH C€ MPEH3UHCIABAT B JIeBA B KPas Ha rOJIMHATA 110 3aKIIOUHTENHU oOmeHeH kypce Ha Bbarapeka Hapojana
banka. BeHikn KypcoBH pasinnKH ce MPH3HABAT B OTHETA 32 NPUXOMNTE M pasxoaute. Hemapuunure aktupi u
NacHBH, KOUTO €€ OLEHABAT MO UCTOPHYECKA 1leHa Ha NPUIOOHBAHE B UYMKICCTPAHHA BANYTA U CE NPCBPLLIAT

Jiepa no oOMeHHus KypC KbM JaTaTa Ha [TbpBOHAYaHaTa Caeaka.

3.2. IsnroTpaiiHATe MATEPHAJIHI i HEMATEPHAIHH AKTHBN

HbnrorpaiinuTe MaTepHanHy M HEMATEPHATHM AKTHBH ce MPH3HABAT H MHPBOHAYAJIHO CE OLEHABAT MO LEHa Ha
npuaoGHBaHe, KOATO BKIIOYBA [MOKYMHATA 1I€HA, MUTA M HEBH3CTAHOBHMH JAHBIM M TAKCH, KAKTO H BCHUKIH
MPEKH Pa3XolM 3a NPHBEKIAHETO HA aKTHBA B PabOTHO CLCTOSHHE W HA MACTOTO 3a NpeJBHAcHATA MY OT
Porropoactporo  ynorpeba. Cnei  NbpROHAYAIHOTO WM NpH3HABAHE JBLIATOTpaiiHNTe MartepualHi N
HemarepHasHM aKTHBH Ce€ OTYHTAT 10 1LeHa Ha nNpuao0WBaHe, HamalleHa C pa3Mepa Ha HaulcjieHaTa
amMopTH3ALNA W eBeHTYyalHu 3arydn ot obesuenxu. Kato anarortpaiinn akTieu B J[py)KecTBOTO ce 3aBeikaar
AKTHBHTE, KOHUTO OTroBapAT Ha kpurepunre, nocouend 8 HCC 16 Jisarorpaiing matepuaiiy akTHBH U ¢4 € LleHa
Ha npuaodusaHe nan 500 nesa.

[Tocnensaiy pa3xoun, BKIHOUHTEHO W3BRLPUIEHH 3a 3aMAHA HA KOMIIOHEHT OT aKTHBa, Ce KanuTaau3upar B
CTOMHOCTTA HA AKTHBA CAMO, aKO OTrOBAPAT HA KPUTEPHUTE 3a NPHU3HABAHE HA ILITOTpaeH akTHB. banancosara
CTOIHOCT HA 3AMEHEHHTE KOMIOHEHTH Ce OTIHCBA OT CTOHOCTTA HAa aKTHBA B CLOTBETCTBHE C N3MCKBAHHATA Ha
HCC 16 Jnarortpaiiny matepuanHi akTHBH. BeHukp Apyru rocieiBallyl pazxoau Ce NPH3HABAT TEKYLLO B
nepuoaa, npes KoiiTo ca HanpaBeHH.

AmopTH3aLMHTe ce HauMcisBaT Ha 0asa Ha Onpejie/ieHus I0JIe3eH JKNUBOT KAaTO MOC/IE/IOBATENIHO ce npuiara

JIMHEHHUAT METO/L.

OanHCﬂCHIIHT MOJIC3CH )XHBOT HA AKTHUBUTE €, KAKTO cJle/1Ba:

bpoii ronnHn Bpoii roanHi

2013 2012

Cronanckn HHBEHTAp 2 -6 roauHN 2 - 6 roanHn
TpaHcnopthu cpeicTpa 2 -10 roauHu 2 -10 roamHu
CoopbxeHHs 1 000pyBaHe 5-20 roannu 5 -20 roaunu




MOSICHUTEJHU BEJIEKKH

32 ﬂ'hJIFOT])ﬂﬁHII re MaTepHaJiHH 0 HEMATEPHAJIHI aKTHBH (l'l]')UII'l:J'IZ‘KCI"lE)

Hauucnasanero na aMOpTH3allkAg 3anoyBa OT HavdajaoTO Ha Mecela, cielBall Mecela, B KOIITO aKkTHBBT €
BBBCJCH B ynmpeﬁa H CC NpeKkpaTsBa Ha JarTata Ha OTIHCBAHETO MY. He ce nauucnssar aMopTH3alHm Ha

pasxoaure 3a le-l,[l()ﬁl'iBaHB Ha Il,'bJ]FOT]’)aﬁilH dKTHBH H HAIIBJIHO aMOPTH3HPAHNUTE aKTHBH.

[Tpenocnara cTOMHOCT HA ABLITOTPaiiHATE aKTHRW CE Nperyexk/a 3a eReHTyanna ode3leHka npH npomsiHa B
YCIOBHATA Ha TANHATA EKCIUloaTallsg, KoeTo O noBeno 1o neiinata He Bb3ctaHoBuUMocT. [lpn nannune Ha
TaKWBa YCJIOBHs ce H3BLPIIBA 00e3LeHKa U cTOHHOCTTA if ce BKIOUBA B OTUETa 34 NPHXOAHTE U pazxoanTe. Kum

31 JEKCMBPH 2013 ronvna PbKOBOACTBOTO Ha ﬂpy}l(ECTBOTO NnpeleHaBa, e HE ca HaJHle YCJoBHs 3a

M3BLPLIBAHE HA 00E31EHKH HA IBATOTPAiiHHTE MaTepHaTHH aKTHRH,
3.3. Martepuanunre 3anacu

MarTepHaiHUTe 3anacH NpeAcTaBisIBaT CTOKH U MATEPHaJIM 1 C€ OTUMTAT N0 LeHa Ha npuaodusane. B kpas Ha
roJIMHATA TE CE OLEHABAT MO MO-HICKATA OT LiEHaTa Ha NpuaoOHMBaHe N HETHATA UM pealnsupyema cToiiHocT.
Ilenata na npunoOuBaHe BK/IIOYBA MOKYMHATa LEHA, TPAHCIOPTHH, MHTHHYECKH W APYTH NOAOOHH PasxoJii.
Hernata peanusupyema cTOHHOCT ¢ npeanonaracMaTa npojaxHa 1IeHa, HaManeHa ¢ NpUOIH3HTENHHTE Pa3XOH,
HeoOXoNMMHN 3a ocbllecTBABaHe Ha npofaxdara. [lpes 2013 roamna ne ca u3BbLpIBaHH ODE3lEHKH HA

MarepHaliHi 3armacu NnopajM JUNca Ha MHAHKALMK 3a TOBa.
HM3nucBaHeTo HAa MaTepHANIHN 3aMaci U CTOKH ce U3BBPLIBA 110 METOAA «CPEAHO NPETErIEHA LieHa .
3.4. ®unancoBH aKTHBH

HPL’C)()CH?HBL’HH 3aemit u 83eManiia

3aeMHTE M B3eMaHuATa ca HEJEepHBATHBHH (I)HHHHCOBH AKTHBH C (i)l‘lKCHpaHH HIIH onpeaeiaseMu rialats,
KOWTO HE C€ KOTHPAT HAa AKTHBCH TMasap. Cnen MbPBOHAYAIHOTO HM MNpPH3HAaBaHE, ﬂpy;{cecmom OlLCHsIBA
3dCMHUTC W B3EMaHHATA [10 aMOpPTH3HpaHa CTOHHOCT, C H3MOJI3BAHETO Ha METO0Ja Ha e(])eKTl-IBHl[ﬂ JIUXBEH
NPOLEHT, HaMajllcHa € TNPOBU3KUATA 3a o0e3leHKa. AMOPTI13PIP3H8T& CTOHHOCT €€ M3YMCIIsIBAa KaTo ce B3emar
npeja BHJ BCHUKHW NMPEMHH H OTCTBIKH NpH l'l]')l'UlOGl’lBﬂHCTO, KaKTO M TAKCHTE, KOUTO ca HEepasie/iHa 4acT oT
e(])CKTliBHi'[ﬂ JIMXBEH TIPOLIEHT W pasXoAHTE [0 CIeiKaTa. [Tewanture n 3E1Fy6i-1TC 0T 3aceMH H B3¢MaHHA Ce
MNpH3HABaT B OTYETAa 3a MPHXOAWTE W pPasxojJuTe, KOrato 3aeMuTe M B3EMaHHsTa ObaaT OTMHCAHW WJIH

00e31eHeHH, KAKTO W Upes3 npoleca Ha aMOpTH3aLus.
[TpenocraBeHHTe KPATKOCPOUHH 3A€MH H B3EMaHUs HE CE AMOPTH3HPAT.

A,\IO]JIHH’)’H]}(JH(I cmotmocm

3aemuTe B3eMaHHWATa, CC OUCHsBAT I10 aMOPTH3HPaHa croiiHocT. T ce U3uMchsiBa KaTO c€ H3I0J3Ba METOALT
Ha Sq}eI(TIIBHI-iﬂ JTHXBEH NPOLEHT MHHYC 3&1’}‘63‘[‘3 or obe3ueHka. M3uucneHuero oTunTa BCAKA npemMus nin
OTCTBIIKA 1PH ﬂ[)l‘lﬂOﬁHBaHCTO H BKJIIOUBA Pa3Xx0JUTE W TAKCHTE 10 CICNKaTa, KOHTO NMpeAcTaBsiBaT Hepa3de/iHa

yacT oT ePEKTHBHHA JINXBEH MPOLIEHT.
3.5.PHHAaNCcOBH NacHBH

Twupeoscru 1 Opyau 3a0vidicens
THproeckuTe 1 APYrHTe TEKYLIH 3aAbIDKEHHS e OTYUTAT 10 CTONHOCTTA Ha OpUrHHANHNTE (akTypH (LueHa Ha
npuaoGHBaKe), KOATO ce MpHeMa 3a CrnpaBeuinBara CTOHHOCT Ha clenkaTa H uie Obje uinarteHa B Oblelle

cpely noayueHuTe CTOKM H yclyri. B ciyuante Ha pascpoueHH nialianus naja obuuaiinus KpeauTeH Cpok, npu
8
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KOWUTO HE € MNpeIBHJIEHO MOMBIHUTEIHO Mial@ade Ha JINXBa MWW JIMXBATa 3HAYHTE/IHO C€ pazjnyaBa OT
obuuaiinus nasapeH JIMXBEH NPOLESHT, 3albJKCHHATA CE OLCHABAT IbPBOHAYANHO MO TAXHATA ChpaBciliiBa
CTOMHOCT, a MOCJeABAIIO M0 aMopTH3upyemMa CTOﬁHOCT, Cllel npucnagaHe Ha HHKOpnopHpaHaTa B TANHaTa

HOMMHAIHA CTOHHOCT JINXBA, OnpeaciacHa rmo MeTo/ia Ha E(l)eKTl-lB}-laTﬂ JINXBa.

ﬂf{.\’BOHOCHH sdemu i npueievenu Cp@(){?l??ﬁ’fl

[Ipn 1rbpBOHAUANHOTO MM MpU3HABAHE, JHXBOHOCHUTE 33a€MH M INPHBICYCHH CPEACTBA CC OLCHSBAT M0
CTpaBe/UIiBa CTOHHOCT, HAMAJIeHa ¢ NPSIKO CBBLP3AHNTE PA3XO/M N0 CHENKATA.

Crien mbpBOHAYaNHOTO MM npH3HaBaHe, [[pyKecTBOTO OLEHSBA NUXBOHOCHHTE 3aeMH H MPHBIEYEHH CPEACTBA
10 aMOpTH3MpaHa CTOHHOCT, NpH HM3MOJ3BAHE HA METOJAa Ha e(EeKTHBHHUS JIMXBeH npoueHT. [leuanbure 1
3ary0uTe OT JINXBOHOCHUTE 3aeMH W NPHRIEUEHH CPEACTBA CE NPH3IHABAT B OTUETA 33 MPHXOJUTE H PA3X0IHTC
NpH OTHHCBAHE HAa NACHBA, KAKTO H B MPOLIECA HA aMOPTH3ALIHS.

JINXBOHOCHUTE 3aeMH W JIPYry NpHBIeYeHH (PUMHAHCOBH pecypcH ce KnacH(HUMpaT KaTo TEKyLH OCBEH 3a
qacTra OT TAX, 3a KOoATO JIpy:KecTROTO MMa 0e3yclOBHO MpaBO Ja YpeIu 3aAbIKEHHETO c¢H B CPoK Ham 12

Mecela oT aaraTa na Ganadca.

J.6.ITapuunure cpencrsa

[Tapuunure cpeicrBa B JieBa ca OUEHEHH [0 HOMHHAJIHATA WM CTOIHOCT, a NapHuHUTE CpeiucTBa B
UyAKIECTPAHHa BalyTa - no sakmounrennus kype va BHB kbm 31 nekemspu 2013 roanna. ITapuunure cpencrsa
3a LeNIMTE HA CLCTaBAHETO Ha DanaHca M OTYeTa 3a MapUUHMUA MOTOK ca MAapUYHUTE cpelacTrRa B Opoii W no

0aHKOBH CMETKH.

3.7.0cHOBeH KAIHTAJ
OcHOBHUAT Kanutan Ha J[py:KecTsoTo € npejicTaBed 1o UCTOpHUEcKa LEHA B JIEHS HA PErHCTPHPAHETO MY.

BHeceHusiT HANBJIHO OCHOBEH KaNUTAIl B pasMep Ha | xun. nB. e pasnpeacincH B 100 nana kakTo ciejasa

2013 2013 2012 2012
Hsan or Jsan or

ChApY:KHHK .
Bpoii asuioee KATHTAIA Bpoii gsiioBe KanuTaja
HMgera [Tanamapkona 100 100% - -
Kesopk Kpukopsu 50 50%
Kpacumup J{imos 50 50%
100 100% 100 100%

3.8.Pazxoan 3a 6baeLIH NEPHOAH

KaTo pazxoznu 3a Gbaenin nepuoan B 6ananca Ha JIpy»KecTBOTO ce NPEACTaBIT Pa3No/ii, KOUTO ca NpeanaaTeHH
fpe3 HACTOALILNS, HO C€ OTHACSAT 3a CJIE/IBAIIN OTUETHH NEPHOAN 3abJKEHHUS, CBBP3aHH C JIH3HHIOB JI0rOBOP,

TAKCH Mo 00CHyKBaHE Ha KPEJAMTH, 3aCTPAXOBKH U APYTH.
3.9. lansun
Texyuy Oanvik 6bpxy doxodume

TEICyL[IliTe JaHbYHH AKTHBH H NMACHUBH 33 TEKYLIHS W MPEAXOJHH NMEPHOAH CE IPHU3HABAT 10 CYyMaTd, KOATO CC

ovakBa Ja 61:,0,6 BBL3CTAHOBEHA OT WM TUlaTeHa oT/Ha JAbPIKaBHUA GIO,H}}(CT. np]l H3YHCIIEHHE Ha TEKYULINTC
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JaHbuM ce npuiaraT AaHbUYHHUTE CTABKH H JaHBUYHUTE 3aKOHH, KOHTO Ca B CHJIA WJIH €A B 3HAUHTEJIHA CTENEeH

NPHETH KbM JaTata Ha OTUeTa Oanarica.

Omepouen dansk anpxy doxodunie
Otcpouennte JaHbun ce npuzHaBaT no GanaHCOBUS METO] 3a BCHUKHM BPEMEHHH PAsiiKH KbM AaTaTa Ha
GajiaHca, KOMTO BB3HHKBAT MEXK/Y JaHbUHATA OCHOBA Ha AKTHBHTE Il NACHBHTE W TexXHHTE OGaNaHCOBIH

CTOHHOCTH.

OTCPO‘{EHH JaHBYHH NacHBH C€ NMPH3HaBaT 3a BCHUKH obnaraemMu BPEMCHHH pPas3/IMKH OCBEH J10 CTEreHTa, 10
KOATO OTCPOYUECHHAT NaHBYEH MACHB BBL3HHUKBA OT MbPBOHAYAJIHO MPHU3HABAHE HA AKTHUB WM MAacHB OT JaaeHa
clleNKa, KOATo He € Gu3Hec KOMOMHALMSA W HE BJIMSE HUTO BBpPXY CHETOBOHATa I]e'l'il}'lﬁa, HHTO BBPXY JaHBUHATA

neyanda win '3ary63 K'bM MOMEHTA Ha H3BLPUIBAHE Ha cliejikaTa.

AKTHBH 110 OTCPOYEHH JaHbUM CE NPH3HABAT 32 BCHUKH HAMANAEMH BPEMEHHM pPasiHKH, [pPEHECeHH
HCH3MONIBBAHN JIAHBYHH KPEJIUTH M HEU3NON3BAHM JAHBUHHM 3ary0u, /IO cTerneHTa, 10 KOATO € BEPOATHO 1A €
Hanuue obsaraema newanda, cpelly KosTO Ja OBAAT HM3MON3BAHH HAMASEMHTE BPEMEHHN Pa3AHKH,
MPEHECEHNTE HEH3NON3BAHN JAHBYHH KPENUTH M HEU3MON3BAHUTE NMAHBLUHH 3ary0u, OCBEH aKO OTCPOUECHHST
JaHBYEH aKTHB BB3HMKBA OT MbPBOHAYANHO NMpH3HABAHE HA AKTHB HJIH MACHB OT AAJeHa CJeikd, KOSITO He e
OusHec KOMOMHALMA W HEe BAMAE HUTO BBPXY CUETOBOAHATA Neuanda, HUTO BLPXY JaHbunata neuanda i

3ary6a KbM MOMEHTA HA M3BLPIUBAHE HA CAEJKaTa.

ﬂpy)!(ECTBOTO H3BBPUIBA NPEri¢a Ha OanaHcoBaTa cToliHOCT Ha OTCPOYEHHUTE TaHBbYHH AKTHBH KbM BCsKa jlarTa
Ha OaflaHca W s HamanaBa Jio CTEMEHTA, 10 KOATO BEYE HE € BEPOsITHO Ja Obae peanusnpada aoctaTbuHa
obnaraema ﬂe‘laﬂﬁﬂ, KOAITO J1a MO3BOJISIBA LEJIHA HIIH 4acT OT OTCPOUCHHS AaHbYUEH aKTHB J1a ObJIe BL3CTaHOBEH,
I‘IGI’I]?)H?.HHTI']TG OTCPOYUEHH NaHBYHH aKTHUBH CC Npepa3rje)1aT KbM BCiIKa JaTa Ha Oananca u ce NnpU3HaBart 10
CTENeHTa, 10 KOATO € CTaHAJIO BEPOATHO /1a Obne peajnsrpaHa Obaela obnaraema ﬂe‘laﬂﬁa, KOATO Ja Mo3BOJH

OTCPOYECHUA NaHbYCH aKTHB Ja ObJIe Bb3CTAHOBEH,

OTCpO‘!EHHTC JaHBbYHHW aKTHBH W MACHBH CE OUEHIBAT MO JAHBYHHTE CTABKH, KOUTO C€ OUaKBa aa ObaaT B cuiia
3a nepuoaa, B KOITO aKTHBBT Ce peanu3upa WiH MacHUBBT C€ YPECIH, Bb3 OCHOBA HA JaHBUYHWTE CTaBKH (II

JaHbYHK SEIKOHH), JielficTRalLM UK BIE3/IU B cuila, B 3HAMUTENHA CTENeH, KbM AaTaTa Ha banaHca.

ﬂpy)}(eCTBOTO KOMTICHCHPaA OTCPOUCHH NaHbUHH AaKTHBH H MAacHBH CaMO TOrapa, KOrato MMa 3akoHOBO TpaBo Jia
Nnpucraaa TEKyUIn 1aHbYHH aKTHBH Cpelly TEKYLIH AaHbYHH NACHBH W OTCPOUYEHHTE JAHBYHH aKTHBH I MACHBH
€€ OTHACAT A0 JaHbUH BBPXY A0X0JIa, HAJTOKEHH OT €IHH H CbIL JaHBYUYEH OPraH 3a €4HO W ChIO JaHBUYHO

3a4bJDKCHO NPEATNPHATHE.

Harrvr supxy dobasenama cmoiinoem (JJC)

[Tpuxonute, pasxoaure u akTuBUTE ce npusHasat HeTHO ot JJIC, ¢ n3kioUeHHe Ha CayHanTe, KOraTo:

JUIC, sb3HuKBalll NPy MOKYIKa HA aKTHBH WIH YCIIYTH, HE € Bb3CTaHOBHM OT JaHbUHHTE BracTi. B To3u cnyuaii
HJIC ce npusnaBa KaTo HACT OT LiEHATA HA MPHAOGHBAHE HA AKTHBA WM KATO YacT OT ChLOTBETHATA PA3XO/la
MO3HLMA, KOraTO TOBA € NPHIIOKUMO; 1

B3€MAHUATA W 3a1b/DKEHHATA ce oTuuTar ¢ Bkouen JIJIC

3.9. Janbun (MpoasiKeHie)

Hernara cyma na JIJIC, Bb3cTaHOBHMA OT HIH IAbJKHMA HA JAHLUHWTE BJIACTH, C€ BKJIOYBA B CTOHHOCTTA Ha

B3€MaHHATA HIIH 3a/(bJDKEHUsATAa B OanaHca.
10
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3.10.JIu3uur

(DHHAHCOB JIM3HWHI € J0roBop, KOiiTO NPeXBbPIIS B 3HAUWTENHA CTEMEH BCHYKH PHCKOBE 1 H3roiH OT
cobCTREHOCTTA BbPXY aKTHBA. AKTI‘!BIITE, l'lpH,IIOﬁHTH ypes (])MII?HICOB JIN3UHT Ce€ MnpH3HaBar 1o no-HuckarTa oT
TAXHATA ClpaBeJinBa CTONHHOCT KbM JlaTaTta Ha !'Epl'i,ElOGI’[Bﬂlle HJIM HACTOSIIATA CTOHHOCT HA MHHUMAJIHUTE
JIM3HHTOBH  MJ1alllaHusL. C”b!.l_lCCTByBﬂU.lOTO 3a0b/DKEHHE KbM JIM3HMHrojaaresss €€ BKIOYUBa B Oananca Ha
ﬂPY)KGCTBOTO KaTto 3aJbJKEHHE 3a (])IIHRHCOB JU3uHr. JIM3UHroBUTE IMUaLlaHus ce pasaeyaTr Ha JIMXBEHI
[J1alaHua | rjaladus rno riaBHuiaTa ¢ e ja ce rnojiyud rnocTosHeH JIHXBEH NMPOLEHT BbPXY OCTATBLUHOTO

3ABJIPKCHHE 110 JIM3HHTIA.

(DUHAHCOBHAT JIH3WHT rnopax/ja amMOopTH3AIHOHEH pa3xo/l 3a aMOPTH3HPYEMHTE aKTHBH, KaKTO H {])H]!'(IHCOB
pa3xol OTYUTAH NPONOPUHOHAIIHO HA OTHOCHTETHHS A1 Ha NMOUICKALNTE 3a IJjialaHe CymMH 3a BCEKH OTHETEH
nepuoa. AMO])TH'J&IU'IOHH&T& MOJIUTHKA MO OTHOLIEHHE Ha aMOPTH3UPYEMHTE HACTH aKTHBH € c%oﬁpae.eua C Tasn

110 OTHOIIEHHE HA COOCTBEHNUTE aMOPTH3HPYEMH aKTHBI.

Pasxoaure 3a HAeTH akTHBH [0 JOTOBOPH 3a ONEpPaTHBEH JHU3HHI C€ MpH3HABaT B OTHCTA 3a npUxoanTe H

pasxozuTe Ha JnHeliHa 0a3a 3a cpoka Ha J10roBopa.
3.11.MpusHaBane HA TPHXOAH

[NpuxoauTe ce MpU3HABAT JI0 CTENEHTA, B KOATO € BEPOATHO HKOHOMMUECKM MOJ3W JAa ObIAT nojyueHu or
JIpy:KecTBOTO W cymara Ha npuxoja moxe ja Obie Hamexano ouenena. [lpuxoante ce ouenspar no
crpaBe/IiBaTa CTOIHOCT Ha MOJYYEHOTO Bb3HATPAKISHHE, KATO Ce M3KIIOUAT OTCTBIKH, padari 1 Apyru
NAHBUN BBPXY NpoaakGure uan muta. [pean ga Gbae npusHaT NpUXoi, cleiHUTe CeuHUIHN KPUTEPHH 3a

npy3HaBaHe TpﬂﬁBa ChI10 Ja 61;11a"r YAOBIETBOPEHH!

Hpuxodu om npodadcou na cmoxu u yeayeu
[lpuxoauTe ce OLEHABAT MO ClPaBe/UIBATA CTOHHOCT HA NOJYUEHOTO WM MOIENKALLOTO HA TOMYHaBaie
Bh3HArpakIeHHE, HAMANEHO ChC CYMATa Ha BCHUKHU NPENOCTABEHH OTCThITKH.
[TpuxoauTe OT NpoAdKOa Ha CTOKN M NPOLYKLHS CE NPH3HABAT, KOraTo:
o 3HAUMTENHUTE PUCKOBE I MOJI3H OT COOCTBEHOCTTA BBPXY CTOKHTE WM NMPOAYKLHATA Ca NPEXBLPJICHI
Ha KynyBaua, Koeto o6HuaiiHO CTARAa B MOMEHTA Ha TSAXHATA EKCTIEANLIIS,
e JIpy/KeCTBOTO HE € 3ana3zuiio NpoLbIKABALLO y4acTHe M e(eKTHBEH KOHTPOJ BLPXY YIPABICHHETO Ha
NPOJAJICHHTE CTOKH, NPOAYKIIIS H YCIYIH;
e BepoaTHo e B pe3yaTar Ha cjenkara Jpy:KecTBOTO a NOJyUH HKOHOMHUECKH H3TOL;

e [Ipuxoaute Morar na ObAAT HAMIEKHO OLEHEHH.

Tpuxodu om npodaxcéu na cmoxu 1 yeayau (npodvadiceniie)

Koraro pe3yJaTaThT OT CJlejKaTa 3a NpeaocTaBsaHEe Ha yCJiyra MOKe Ja Objae HaMJIeKHO OlIEHEH, NpUXoaa ce

npusHasa Ha 0asa Ha eTana Ha 3aBbPUIEHOCT Ha ¢/ieJiKaTa KbM JaTtaTa Ha dananca. Koraro pesynararta oT

3.11.0Npusnasane Ha npuxoan (NPoabiaxenne)
caenxara (1orosopa) He MoYke Jia ObJle HAJUIEIKHO OLEHEH, NPUXO0JA ce NpH3HABA CamMO LOKONIKOTO MPH3HATHTC

pasxon ¢a Bb3CTaHOBHMH.

"
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TIpuxoou om nuxeu
[IpuxoauTe OT NUXBH CE HAMUCIABAT B OTHUETA 32 NPHXOAUTE I PA3XOAUTE 38 BCHUKH HHCTPYMEHTIL, OLEHABAHN

10 AMOPTH3UPAHA CTOIHOCT Ype3 H3MON3Bale Ha METO1a Ha ¢(PEKTHBHHA JIMXBEH NPOLEHT.
3.12.Pa3xoau

Paszxonure B ﬂp}’)KGCTBOTO Ce npu3HaBaT B MOMECHTA Ha TAXHOTO BB3HMKBAHC HaA 0aza NPHHUHINTE Ha
HAuMCAsIBAHE W chriocTaBuMocT, PasxoanTe 3a Obaeln NepHOON Ce oTaaraT 3a Npu3HaBaHe KaTo TEKYIL pa3Xxol
3a nepuona, rnpes KOHTO JOTOBOPHTE 3a KOWTO, C€ OTHACAT CE€ H3ITbJIHABAT. (DurHaHCOBHTE pasxoau ce
NpeACTaBsAT OTAEJIHO B OTHETa 3@ MPUXOJUTE H pasXxoJIUTe M €€ ChCTOAT OT! Pa3XoiH 3a JIMXBH 1O NoJay4ecHH
3a€MH, 0aHKOBH TaKcH M0 3aeMH H rapaHunH, HETHa 3ary6a OT KYPCOBH Pas3jiiKH 1Mo 3aeMu B "YiKACCTpaHHa

BaJlyTa.
4, Lean 1 noJHTHKA 34 ynpagjienne Ha GHHAHCOBHS PHCK

B xomna na odnuaiiHata cu cTonaHcka neiinoct J[pyxKecTtBoTo Moxe ia ObJie H3N0KEHO Ha pasnuunn (HUHAHCOBIH
pHcKoBe, Haill — BaXKHHTE OT KOHTO ca: masapeH pHCK (BKJIIOYBALL BAJYTEH PHCK, PUCK OT MpomsHa B
chpaBeinBaTa CTOHHOCT M LEHOBH PHCK), KPEAHTEH PHCK, JHKBHIAEH PUCK M PHCK Ha JIMXBEHO 00BLP3aHII
napuunyi norotu. Tekymo (MHAHCOBHTE PHCKOBE Ce HASHTH(MUMPAT, H3MEpBAT K HAOMIOAABAT C MOMOLITA HA
pasMUHI KOHTPOJIHH MEXAHH3MH, BbBEJICHH 3a JIa Ce ONPE/IENsT aIcKBATHH LEHH HA NMPOJIYKTHTE 1 yeyruTe na
JIpyKecTBOTO W Ha TPUBJIEYEHHS OT HEro 3aeMeH KaruTal, KakTo W /Jia €€ OUCHAT aleKBaTHO NasapHuTe
06CTOATENCTBA HA NPaBEHHTE OT HEro HHBECTHLUIN H (POPMHTE 3a NMOAAbPIKAHE HA CBOOOAHWTE JIMKBHAHM

cpezcTia, Ge3 a ce oMycka Heonpas/aHa KOHUEHTPALsl Ha JIaJIcH PHCK.
JInxsen puck

Jeitnoctra Ha J[pyxecTBOTO € 0DEKT HA PHCK OT KOJeDaHUATA B JIMXBEHUTE MPOLEHTH, 0 CTENECHTA, B KOATO
JMXBOHOCHHTE aKTHBH M JTMXBOHOCHUTE TACHBH TLPMAT MPOMEHH B JINXBEHHTE PABHUILA 110 PasjIUHO BpEMe W
B pa3NHuHa CTENeH.

OcHoBHUTE (DMHAHCOBH NAcHBH Ha JIpy/KECTBOTO BKIIOUBAT 3a/bJDKEHHUS [0 KPATKOCPOUHM OE3/1HXBEHH
3a4bJKEHHs (ThPrOBCKH 3a/IbJDKEHUS) M JIMXBOHOCHHM 3aemMu. 3aeMHTE Ca JIOrOBOPEHH C [iasaula Jnxea,
(popmupana upes Qukcnpana Haaéaska Han EURIBOR, nopaau koeto [Ipy:kecTBOTO € H3JI0%KEHA MOTEHINAIHO
HA PUCK OT NPOMsHA B Na3apHHTE JIMXBEHH MPOLEHTH.

PHKOBOACTBOTO Ha J[Py:KECTBOTO TEKYIIO HAaG/IIOABA 1 AHANM3NPA HErOBaTa EKCMO3HLUM CIIPAMO MPOMEHHTE B
AuxBeHuTe pasnuia, CHMyTHpaT ce pasiMyHN cleHapuy na pehuHaHcHpaHe, MOAHOBABAHE HA CHULIECTBYBALLLN
MO3HIMK W anTepHaTuBHO (uHancupane. Ha Gasa Tesn cueHapum ce u3Mmepsa eekrta BLPXY (uHAHCOBIS
pesynTaT 1 coOCTBEHHs KamuTal MpH NPOMsAHA € ONpENeNeHH MyHKTOBe unu npoueHtH. M3uncnenusra ce

NMpaBsT 332 3HAYHUTEJHUTE JTHXBOHOCHH MO3HIIHH H CE npujarar 3a BCUUKH OCHOBHH BaJlyTH.

JlukBuHaeH puek

JIMKBUAHUAT PHCK c€ u3pa3sABa B HEraTHBHaTa CHTYallHs ﬂp}’)KeCTBOTO na He ObJe B ChCTOSIHUE /1A nocpeune

663)/0]'!08]!0 BCHYKH CBOH 3aAbIIZKEHHS CHIITACHO TEXHUSA TAJICK.

4, Lenn o MOJHTHKA 32 ynpas/jenne Ha HHAHCOBHS PHCK (MPOABL/KEeHHE)

pr}KCCTBOTO reHepupa 10C¢TarbieH o0eM Ha TUKBHIAHU CpEeACTBa. B’thﬂll!EH M3TOYHHUK HAa JTMKBUAHH CPEeACTBA

Ha ﬂp)’}KeCTBOTO € OCHOBHATa MY CTOMNAHCKA nefiHocT, reHepupalia n1ocTaTbyHo OnepaTHBHKA NOTOLU. BbHIIHK
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U3TOUHMLM Ha (uHaHcupane ca GaHkuTe W APYTH MOCTOAHHM naprHbopu. C Uen u3onupane eBEHTYalHA
JUKBUEH pHCK, Jlpy:kecTBOTO padoTn CbeC cHCTEMa OT aNTEPHATHBHHM MEXAHH3MH 32 HelicTBHE H NpOrHosi,
Kpaiitus eekT OT KOETO € NOJUILPKAHETO Ha J100pa THKBHAHOCT, PECTIEKTHBHO CMOCOGHOCT 3a (pHHAHCHPAHE Ha
cTomaHckara cu neitnoct. Toea ce nombiBa OT TeKyllo HalnoAeHHe Ha MAAEKUTE Ha aKTHBHTE W MAcHBHTE N

KOHTPOJ BbPXY W3XO/ALLITE MAPHUHU MOTOL.
Banyren puck

JIpy’KecTBOTO MOJyuaBa 3aeMH B UyIKJAECTpaHHa BanyTa — eBpo. Te3u onepauuu ce oChblUIeCTBIBAT B eBPO. Tbil
KaTO BaNyTHHAT Kypc Jjes/eepo e (ukcupaH Ha 1.95583, BanyTHHAT PHCK, NPOM3THYALL OT CBPOBHTE

EKCMNO3NIHA Ha JIpyKecTBOTO € MUHHMAJIEH.
Kpenuren puci

Kpeauren e puckbT, P KOITO KianeHTuTe Ha J[pysKEecTBOTO HAMA ja ObJaT B ChCTOAHNE Ja W3IIATAT H3LAIO I
B 00nuaiiHo NpeBHAEHHTE CPOKOBE JIBLIKHMUTE OT TAX CYMH NO Thpropekure B3emanus. llociennute ca
npeactaBeHy B OanaHca HETHO, cliell TpHCMAJaHe Ha HAUMCACHHTe O00E3LUEHKM 10 ChMHHTENHH 1
TpyanocsOpaeMy BieManus, Takupa oOE3UEHKH Ca HanmpaBeHM KbIETO W KOrarto ca oW HajMUe chONTHSA,

uAeHTHQHIPALLH 3ary0H OT HEChOHPAEMOCT ChIJIACHO MPEAHIIECH OIHT.

JIpy:KeCTBOTO THPryBa EIMHCTBEHO C YTBBPJCHM, MIATEKOCHocoGHH KoHTpareHTH. CHIAACHO RB3NPHETATA
MONUTHKA NPOAaKOHTE ¢ OTJIONKEHN MIALIAHE CE J0TOBAPAT C KIHEHTH, KOWUTO MOMJEKAT Ha NPEABAPUTENHA
MpoBepKa Ha TAXHATA miatexocnocotnocT. OCBEH TOBA, CajlJara Mo TbPrOBCKUTE B3CMAHUATA €€ CNCIAT
TEKYLILO, B PE3YITAT Ha KOETO EKCIO3HISTA Ha J{pyKecTBOTO MO TPYAHOCHOMPAEMH 11 HECHOHPAEMI BICMaHIs
e e chulecTBena. Hama 3HauMTEHN KOHUEHTpallMy Ha KpeauTeH puck B JlpyxecTsoTo. KpeanThuar puck,
KOIiTO BBL3HMKBA OT APYrHTE (PHHAHCOBH akTHBM HA JlpyIKECTBOTO, KATO HANPHMEP, NapHYHH CPEICTEA 1T APYTH
(uHanCOBM aKkTMBM TIPEICTABNABA KPEAMTHATA eKcnosuumsara Ha JIpyxecTsoTo, nponsTHyaiia ot
BL3MOKHOCTTA HETOBHTE KOHTPArEHTH Ja He H3IBLIAHAT CBOMTE 3afbiikends. [lapHiuHuTe CpeacTsa B
JIpY?KECTBOTO M pPa3MiallaTe/HUTE ONEpaldi €a ChCPEJOTOUEHH B Pasiuuni MbPBOKIACHH OaHkH. [Tpu
pasnpe/ie/ieHueTo Ha NapUIHATE OTOLM MEKLY TAX PHKOBOACTBOTO Ha JIpY:KeCTBOTO ce ChoOpassBa ¢ peania
(hakTopH, MENAY KOMTO pa3MEPUTe HA Kamuraja, CHCYPHOCTTA, JIMKBMIHOCTTA, KPEAMTHMS MOTEHUHaN Ha

Oankara 1 ap.
[Tazapen puck

JIpy»ecTBOTO € M3JI0IKEHO Ha LIEHOBH PHCK OT JIBa OCHOBHH (akTopa:
e  CBEHTYAJHO HAapacTBaHE Ha JOCTABHUTE LIEHU Ha MAaTCPHANLITE H CTOKHTE;
e  HapacTBalIATA KOHKYPEHLMA Ha OBJArapckus nasap, HaMHpauia OTpaxeHHe BhPXY LCHHTE Ha
NPOYKLMATA.
3a MUHHMH3HpaHE HA TOBa BIMsHHE JIPYKeCTBOTO npuiara (upmeHa cTpaterus, LEnfla onTHMH3HPpaHe Ha
TBPrOBCKHTE Pa3sxold W HAMHpPAHe Ha aNTepHATHBHU AOCTABHMIM, NMPEUIAralll H3roOAHN ThProBCKH YCIO0BHS.
[lenoBaTa NOAHTHKA € (PYHKILS OT TPH OCHOBHH (JAKTOPH — CTPYKTYpa Ha Pa3sxOJMTE, LCHH HA KOHKYPCHTH 1

NOKYMNaTesjiHa Bb3MOKHOCT Ha nmpeﬁmem[.

4, Lleqn it MOJNTIHKA 32 ypapJjenne na puHAHCOBHsI PHCK (MPOABLJKEHHE)

¥n paBJjieHe Ha KanuTajla
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C ynpaenenuero Ha kanuTana JIpy:KecTBOTO LeJiM Jia Ch3Aane U NoJALpKa Bb3MOKHOCTH TO [1d NPOAL/IAKH 14
(pyHKLHOHHPA KaTo AeficTBallo NpeanpHaTHE U Jla OCUTYPsBA ChbOTBETHATA Bh3BPAILIAEMOCT HA HHBCCTHPAHHTE
CpelcTBa Ha CHLAPYKHULHTE, CTOMAHCKH TOJI3H HA APYrUTEe 3aMHTEPECOBAHM JIMLA M YYACTHHIIT B HCTOBHS
OH3HEC, KAKTO M J1a NoJUILpiKa ONTHMAaJIHA KanuTajloBa CTPYKTYpPa, 3a Jla ce peiylHpar pasxoAuTe 3a Karran.
OcHoBHaTa LeJ Ha YIPABJICHHETO Ha Kanurana Ha [lpyecTBoTo € jla ce OCHTYpH cTaluIIeH KpeanTeH peiiTHir i
KANUTANOBH TTOKA3ATENH, C OJeH MpOoAb/BKABALIOTO (YHKIMoHUpane Ha OH3Heca M MaKCHMaan3upani Ha

cToliHocTTA MY 3a CbAPYKHHLHTE.

Jpy/KeCcTBOTO yrNpasisiBa KanuTauoBara cH CTPYKTYpa M £ H3MEHS, aKo € HeoOXOAHMO, B 3aBHCHMOCT OT
NPOMEHNTE B HKOHOMMYecKuTe yesioBHs. C orfen NoAnbpKaHe WM IIPOMsHA HA KaruTanoBata cH CTpyKTypa,
JIpy’/KECTBOTO MOMKE f1a KOpUrHpa H3IUIALAHETO HA AMBMAGHTH HA CHAPYKHUUMTE, N4 H3KYNH 00paTHo
coBCTBEHN JISTOBE, /14 HAMAJIM WIIH YBEJHYH OCHOBHHA CH KAanuTaj, 1o peiieHne Ha akunonepure. Tlpes 2013 r.,
kakTo 1 npes 2012 ., HAMA NPOMEHH B LieJIiTe, MOJMTHKITE WX NPOLECHTE MO OTHOIIEHIE Ha YIPaBJICHHETO

Ha Kanurana Ha I[py)i(eCTBOTO.

5. CuouTHg cjien aarata Ha dajanca
Cnen natata Ha fanaHca He €a HACTLITMIN ChIUECTBEHH CBLOMTHS, KOUTO JIa HanaraT AONDBIHHTEIHIT KOPCKILHH

WM OTOBECTABAHMS BLB (PUHAHCOBHS OT4eT Ha JIpyKecTBOTO 3a roAMHATA, MPHKIIOUBALIA HA 31 JeKeMBpI
2013 .
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