AT'POH BAPJIVIM EOOJ
- OTYET 3A TOXOMMTE 3a 2009 roauna

f. 2009 2008
; ;HanmeHOBalme HA NPpHXOAUTE K pasxogure Hpunoxenve ) BGN'000 BGN'000
o
: R sacuguipipan
IIpuxonu ot neitnocrra 3 992 207
Pazxonu 3a BbHIIHK ycnyru 4 (118) 97)
Paszxo,im 3a Bh3HArpaskaeHust 5 “4) (13)
Pazxonu 3a marepuanu 6 6) (14)
Pasxonu 3a amoprusauuu 11 - -
Hpyru pazxoau 7 “4) 9
CyMH ¢ KOpeKTHBEH XapaKTep 8 (811) (72)
Ileyan6a ot peiinocrra 49 2
®uuancosn npuxoau / (pasxoan), HeTHO 9 21 18
Heyan6a npeau nanbun 70 20
I
Pazxouu 3a nansumn 10 ) )
Herna neuan6a 3a rogunara 63 19

Ynpasumen: =~

Covecmagumen:

T B.ITemposa

BAPHO C
OPUTNHAAA




AI'POH BAPAUM EOOn

BAJIAHC
KM 31 nexemspu 2009 roaMHa

; Mpusioxenue
"

AKTHUB

Herexymn aktuin

HUmoru, matmnm u obopyusane t

Hemarepnamiy akrugy

WNusectuimmy p JIBIIEPHY NpyRcecTna

Husecruunu s acouunpany apyxectea

Baemanus or CBbp3aHH JiHua

B3emanmus or npenocrasenn saemu 12

AKTHBH no OTCpOYeHHu nanbLIy

Texyuww aktupu

Marepuannu zanacy

Baemanus or CBBP3aHH Jiuna

KopéKTuB 110 3a/.nepconan

Kparkocpounn s3emanus 13

l'IEapzi}’mm cpeicraa 14
H |

;
Cyma Ha aktupa

MMACUB

Kanuran n peiepen 15
Ocnosen kanuran

Ipeouensuen pe3eps ot MCHO

Pesepru

Iles.or MHH.I'OJIMHY
Heuan6a 3a rogunara

B. Tnarocposunn HaCHBH
Herexymu nacusn

Apyt avarocpouny 3a0L/KeHUs
jh,ng"'ocpoqnu 3alB/OKEHHS 10 NOyYeHH 3aemu
3%1111J,mx.mm Tiepconana npu nencuonupane
3amsmkenus o JIM3HHIOB 10TOBOp

Texkywm nacupy
3anbipkenus Kbm CBbp3aHu auya 17
3anbmkenus koM bun. Npeanpustus

Trprosexu sagbmkenus

Apyru rekyum sagnmkenus 16

1

31.12.2009 31.12.2008
BGN'000 BGN'000
1401 26

397

1401 423

4 1

37 61

41 62

1442 485

5 5

186 186

-170 -189

63 19

_ _ 17
84 21

_— % —_—
5

0 5

472 46

886 413
1358 459
1442 48§




AI'POH BAPIMM EOO[
OTYET 3A NIAPHYHHS IIOTOK 3a 2009 rognna

.. 2009 2008

Ilapnyen norok ot onepaTuBHa JeiiHoCT IMpunoxenue BGN'000 BGN"000
[loctennenns or KIIHeHTH 2

Inawanus na AOCTaBYHIH (58) (168)

[Mnawanus na HI€pCoHana M 3a counanno OCHIypsiBaHe (6) (29)
Kypcoen pazmuxu, neruo -

Inarenu/sv3cranoseny nanbuu (be3 gaHbuy BbpXy neyanGara)

(7

ITnarenu nansuy BbpXy neyayGarta H (180)
[apuunu notoun or nom.u OTPp.BaJlyTHH KyPCOBH pasiinku -
Inatenu nuxsu u takcu 110 3aemu 32 060poTHH cpencTra 3) -

Hpyru NOCThINEHHS/NNaanNs, HeTHO (36) (1)
Ilapnyen norok oy onepaTuBHaTa AeiiHOCT (104) (378)

INapuuen norox or HHBECTHUHOHHA feliHocT
ITokynku na HMOTH, MallHHU u 06opyBane 286 280
Hoctbnnenns or nponax6a Ha uMOTH, MamHHY | obopyasane
Unpectunuu s AbLWIEPHH NpyskecTBa

HUnpectuuuy s aCOUHMHpaHu ApysKecTBa

Napuyen norox u3nonsean g HHBECTHUMOHHATA AeiiHoCT

286 280

Ilapuuen norox or ¢punancona geiinocr
Hnawauns/nocronnenus or ABITOCPOYHH 3aeMHU 186
Ilpenocrasenu; nosyuenH /(Bb3craHosenn) TBPrOBCKH 3a€MH, HETHO

(206) 27)
Inarenu sansmxenus no (buHAHCOB NMM3HHT ' -
onyuenn /(w3nnarenu) auBuaenty -
Hapnyen norok (13mosizBan B) or ¢unancosara peiinocT (206) 159
HeTno yseanuenne na apHYHHTE CpeacTBa (24) 61
Mapuunu cpencrra Ha 1 sHyapu ’ 61 -
IMapuunn cpencrea na 315 eMBD 37 61

Ynpasumen:

Cvemasumen:
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AI'POH BAPTUM EOO[J
HPUJIOXEHHUA KbM ®HHAHCOBHS OTYET 3A 2009

1. ”HOOPMAILIMS 34 APYIXECTBOTO

yn.Aumutsp Xamkusacuien Ned.Ha 28.01.2005 r. BIIMCBA APYKECTBOTO ¢ HOBO cenanuuie u
aApeC Ha ynpasieHue rp.bsna, yn.Ilanaiior Bonog Nel6.Ha 18.09.2009r. ¢ BMIHCaHa HOBa
NipomMsaHa B cemamuumero p alipeca Ha ynpasieHue,kaTo CBUIUTE Ce npOMEeHAT Ha

:rp-Pyce,yn.”Hukonaepcka” Nej 2er.1

1.1. Cobcmeenocm u ynpasnenue

* JpyxectBorto e 100 % HacTen kanuran.Eqnonnuen coGersennk ya Kanurana
€ AHapeac Muxaen Hoxanec Ho6uc.

Ipencrasnsea ce u ce YNpabjssa ot Aunpeac Muxaen Hoxanec

1.2. Ilpeomem na oelinocm

Ilpeamerst ma pgeiinoct Ha APYECTBOTO BKIIIOYBA CNEAHMTE BHIOBe OflEpalun u
CHENKH:

* [IponsBoacTso Ha cenckocTonancka TPOAYKUHMS BBPXY COOCTBEHN M HACTH 3eMeenckH
3CMH H 3€MH OT ropckus Qou, npepaboTka, chxpaHeHne u peanuzauusTa i, Thproscka aeiinocT
Ha €1po u apeGHO, BHOC M M3HOC, TbPrOBCKO MpPEJCTABHTENICTBO U NoCpeIHYeCTBO, Apyru

AEHHOCTH M ycnyru He3abpaHeHH OT 3akoHa.

1.3. Ocnoenu noxazamenu Ha cmonanckama cpeda
SR S ORI amenu Ha cmonanckama cpeda

Ot kpas na 2008 r. HeraTusno BJHAHHE BbPXY HKOHOMHYECKaTa 06CTaHOBKA B CTpaHaTa
OKa3Ba CBETOBHATAa MKOHOMHYecKa (pHHAHCOBA kpu3a. Tosa 6u Morno ga nossuse na cpenarta, B

KOATO APYyXECTBOTO YNpaxHsiBa CBOSATa OCHOBHA Ae#HOCT.

OPUTNHAAA




AI'POH BAPJIUM EOO[
NPHJIOXXEHHUA K'bM ®UHAHCOBHSA OTYET 3A 2009

2.  OCHOBHH NOJOXEHMA OT CYETOBOJHATA IIOJIMTUKA HA
APYXKECTBOTO

2.1.Baza 3a Uizomenne na dhunancoeun omuem

DUHAHCOBUAT OTyeT Ha APYXKECTBOTO € wu3roTBen g CbOTBETCTBHE € BCHYKY
Mexayuapozuu CTaHAapTH 3a PHHAHCOBU OTYeTH (MC®O), kouro ce cherosT OT CTaHJapTH 3a
$uHaHCOBH oOTUETH N ThIIKyBaHUs Ha KoMuTera 3a pasiacHeHnsa nHa MCPO (KPMC®O0),
onobpenu or Cheera o MEXAYHAPOAHN CYETOBOAHH crannaptu (CMCC) u Mexaynaponuure
CYCTOBOJIHH CTaHAAPTH H ThJIKyBaHus Ha ITocTosHHMs KoMuTeT 32 passacHenus (T1KP), onobpennu
ot Komurera no MEXIYHAPOAHH CYETOBOAHU cranaapru (KMCC), kouto ca edextusHO B cuna
Ha 1 snyapn 2005 r. u kourto ca npuern or KoMucusita Ha EBponelickus cpo3, u xouro ca
nybIMKYBaHM 3a Npuiarane B Bbarapus na Obarapcku esux obuioynorpe6umus B CTpaHara.

Boarapckusr 3akon 3a cqetoBoactBoto  (3Cu)  m3mckma NPUIOXKEHHETO Ha
Mexaynapoguute CTaHNapTH 33 PHHAHCOBH OTueTH, npuetu or Komucnsra Ha EBponeiickus
Cbio3. ToBa npeanosara Te na umar oduunanen npesox Ha Obarapcku esmk, obutoynorpeGumus
B cTpaHaTa. KbM nartara na 6ananca NOCAENHOTO OQULHMANTHO H3naHUe Ha ObJarapcki esux e Topa
Ha MexayHaponuure CTaHZapTH 3a PMHAHCOBH OTYETH B penakuusra um kem 01.01.2005 r,

3a Tekymara dgunancosa FOAMHA 3a NpYXECTBOTO HE Ce e HamoKMIiIo la Hanpasu
MPOMEHH B CYETOBOAHATA CH MOMMTHKA 3a aaanmpaﬂe NPpUJIOKEHHETO HAa BCUYKH HOBH
CTaHNapTH U TbJKYBaHUS, 3faneHn ot CheeTa no MCC u pecn. ot Komurera 3a pa3facCHEeHus Ha
MC®0 na CMCC kbm 01.01.2005r-

HpyxecTBoto Boau cpoure CHETOBOAHH pPErucTph B OLJTapckH feg (BGN), «koitto
TPMEMa KaTO Herosa OTYETHA BANlyTa 3a NPECTABSHE. Hannure B Gananca u nputoKeHusTa KM
HEro ca npeACTaBeHH B XUIAAH JieBa.

HpéﬂCTaBﬂHeTO Ha (HHAHCOB oOT4eT chrtacHo Mesxaynaponuure CTaHAapTH 3a
¢uHaHCOBH OTueTH u3MckBa PBKOBOACTBOTO Aa Hanpaeu Haii-no6pu NpHOIN3NTENHA oLeHKN,
HaYUCIIEHHS] H pasyMHO 060CHOBAaHU TIPEAMONOKEHHS, KOMTO OKa3BaT eekT BbPXY OTYETEHHUTE
CTOMHOCTH Ha aKTHBHTE U TIaCHBUTE, 1 Ha OTIOBECTABAHETO HA YCIIOBHU B3EMaHUS U 3abIDKEHUS
KbM NlaTata Ha oTyeTa. Te3n npuGnusuTenHM OLCHKH, HAYUC/IEHUS W [PEeANONOXEHUS ca
OCHOBaHV Ha HH(OPMALUATA, KOATO € HANTHYHA KbM AaTaTa Ha (PUHAHCOBUS OTHET, NOPaAH KOETO

6vaemmTe daktiyecku pesynratn 6uxa Mornu Aa 6bIaT pa3nuynm OT TAX.

BAPHO C
OPUTMHAAA




AT'POH BAPIIUM EOOQ
HPH.HO)KEHH}I KbM CDI/IHAHCOBHH OTYET 3A 2009

2.2, Cpasnumenny Oanny

Apyxecrsoro NpEACTaBs cpasuuTenyg UHQOpManus g TO3H (PHHAHCOB OTHeT 3a ejna

npeaxoana rOOoHHa.

€BpOTO Kato oguuHamna BallyTa Ha Esponefickus cpios - € €BpOTO B CLOTHOWIEHME BGN
1.95583:EUR 1|.




ATI'POH BAPTUM EOO
[TPHJIOXXEHHS KM ®HHAHCOBHS OTYET 3A 2009

2.5. Pazxoou

pasxonu 3a neiinocrra,

[peannarenure pasxonu ce otnarar 3a NpH3HaBake kaTo Tekyuy pa3xon 3a nepuopa,
Npes Ko#To noroBopuTe 3a KOHTO ce OTHacsr, ce H3nbaHsBar,

2.6. Hmomu, mawiuny u obopyosane

S MAliunu U 00opydeane

HUmotute, mawmnure 1 obopynsanero (awarotpaiinu MaTepualHn  akTHBM) ca
NpeACTaBeHH BBB (UHaHCOBHS OTHET NO HCTOpMYecKa LeHa Ha npuao6GHBaHe (ce6ecroﬁHOCT)
HamaneHa ¢ HatpynanaTa aMOpTH3aLMs H 3ary6ure ot obe3uenka,

ITIvpeonayanne oyenseane

[Tpu mbpsonavanno NpuRobHBane UMOTHTE, MalimHute ¥ 06opynBaneTo (awaroTpaiinu

Marepuannu ammm) C€ OULEHsBaT no CeﬁCCTOﬁHOCT, KOoATO BKJIHOUBa HOKYynHara L{€Ha,

34 MbpBOHavasHa JOCTaBKa M obpabotka, pasxogure 3a MOHTa3, pasXoau 3a XOHOpapy Ha NHUa,
CBbP3aHH C NPOEKTA, HEBB3CTAHOBSIEMM AaHbUM U Ap.

HpyxectBoTo € ONPERCIUIIO CTOHHOCTEH npar ot 700 n8., nox koiito npuaoOuTHTe
AKTHBH HE3aBHCHMO, Ye NMpUTe)aBaT XapaKTEPUCTHKATA HA AbIrOTPacH aKTHB, Ce M3IHCBAT KaTo
TEKYL pa3XoA B MOMEHTA Ha NpUAOOGHBAHETO HM.

Hlocnedsawo oyenseane

H3bpanuar or APYXECTBOTO MOAXOA 3a Mociexsalga GanancoBa ouenka Ha HUMOTHTeE,
MAalllMHUTE M 0bOpynBaHETO e Mogena Ha cebecroiinoctra no MCC 16 — cebecToiiHocr,

HamajleHa ¢ HaunceHnTe aMopTH3auuK 1 HaTpynaHnure 3ary6u or o6esuenka.

Memoou na amopmuzayus
HpyxectBoTo u3nonspa JIMHECH METOA Ha aMopTu3aums Ha HMOTHTE, MallUHHTE

obopyaBaHeTo, CLOGpasHO moNesHUs KHBOT Ha OTAENHHTE aKTHBH, onpeneneHu or

PBKOBOACTBOTO Ha APY>XECTBOTO 1O Tpynu aKkTUBH KaKTO CcnBa:




AT'POH BAPTHM EOON ’
TIPUIOXEHM 4 KbM ®HHAHCOBU OTHYET 3A 2009
® crpagu 25r

® KOMIIOTpY nepugepnn Ycrpoiicrea 2r
¢ aBroMo6uIy : 4r
® MalHHK M Chophxkenug 5r
® CTONMaHCKH HHBenHTap 7r

OT4eTa 3a Aoxonure,




ATPOH BAPTUM EOOn
HPHIIO)KEHH}I KbM (DHHAHCOBI/IH OTYET 3A 2009
2.7. Hwnameguamm akmueuy

B TCXHHUA ChCTap €a BKJIIOYeHy:

® nporpamuu NpoayKkTH;

BKJIFOYBa kaTo pasxon B oryera 3a noxoaure.

2.8. Mameguajmu 3anacu

MaTCpHaJ'IHHTe 3anacu ca OLICHEHH no [10-HHUCKaTa oT IteHaTa Ha npuaobusane H HE€THaTa

cebecToiHoCcTTa (ueHara ua NpunoGuBane), kakto ciesaBa:

® npu nponaxo6a CTOKHTE, KOMTO C€ Mnpogasar B HenpepaﬁoTeH BHA Ce oueHspar no

KOHKpeTHa LECHa;

AaHbUM M Apyru pasxoau (Tpyn), xouto AONPHHACAT 3a mpuBexcaane Ha CTOKUTE B roToB 33
TAXHOTO U3NoN3BaHe BHL; npH ynotpeGara (nponax6ara) Ha MaTepuanHuTe 3anacy — MarepHanu
H CTOkM 3a pasgpacoBka ce usnonzsa METOALT Ha CpeaHO-NpeTerienata Liena (cebecroiinocr);

¢ HE3aBbPLIEHO NPOH3BOACTRO — NPEKUTE pasxoau Ha MaTepHam M Tpyn u npucnanama
C€ HacT oT mpousBoxcTBeHHTE HETIpekn pasxoau, ¢ uskmouenye Ha aaMuHucTpatuBHuTE

Pa3Xoau, kypcoBure pasnuky u pasxonute no npusnevenn punancosy pecypcu.

Ilpu ynorpe6ara (mponax6ara) ua MaTepuanuute 3anacu ce H3NI0/13Ba MeToasT Ha

CpeaHo-npeTerneHara uena (ce6eCToﬁHOCT).

OPUTUHAAA




ATPOH BAPITUM EOON
NTPUIOXEHU S KbM OHHAHCOBHS OTYET 3A 2009

CreunanucT B }.Ip)')KeCTBOTO, Karo ce u3nonsmea HHq)OpMaLlHH 3a UEHH oT NoCneAHH aocTaBku

uw/nnu Oq)epTHH HECHH Ha MarepuaiHu 3anacu OT CbUIHS BUL.

29.T bP2OSCKU U Opy2u ¢3emanusn

YCTaHOBH.

2.10. Hapuuny cpeocmea

pasmlaniaTesiHuTe CMETKH.

3a ueNMTe Ha U3rOTBSHETO Ha OTYeTa 33 NapUYHKUTE NOTOLM:

® NapHYHNTE NOCTBINEHUS OT KNMEHTH U NapHYHHUTE NAAlGAHHA KbM ROCTaBYMLM ca
nipencraseHu 6pyTHO, ¢ BKIIOYeH HIC (20%);

¢ IMXBUTE MO MONYYEHH 3aeMuU 3a 060poTHH cpeacTsa ca BKITIOYEHH KaTo npainade za
onepaTiuBHa AeHHOCT;

¢ N'pyu NOCTaBKa Ha ABJIrOTPAaiiHH aKTHBH OT CTpaHara, mnarenusr JJIC ce nocousa Ha
pea “nnawanus xem AOCTaBYHLIM” KBM MapHYHHMTE MOTOLM OT onepaTHBHa Aeitnocr, HOKOJIKOTO
TOH Y4acTBa U ce Bb3CTaHOBSBA B ONEPaTHBHUTE NOTOUH Ha APYKECTBOTO 32 CbOTBETHHS NepHos
(mecen).

® TpaliHO OnokupaHuTe TIapHYHH CpeacTBa HE ca TpeTUpaHu kaTo NapUYHU cpeacTBa u

HE Ca BKJIIOYEHH B OTYeTa 3a NapUYHHUTE NOTOLM.

2.11. Tvpzoecku u opy2u 3advaxcenun

T’bpl"OBCKHTe U  Opyrurte TEKYLH 3aab/DKEeHHS CC OTYHTAT 110 CTOHHOCTTa Ha

OpHruHannute QakTypu (ueHa Ha NpUIOOHBaHE), KOATO ce TipHeMa 3a CIIpaBe/IMBaTa CTOHHOCT

Ha Chienkara v we 6bae u3nnateHa B Ghaene CpelLly NMONy4eHNTE CTOKH U yCiyr,




ATPOH BAPJUM EOOL
HNPHIOXXEHHA KBM ®UHAHCOBHW A OTYET 3A 2009

2.12. Tuxeonocuu 3aemu u Opy2u npusneyenu punancogu pecypcu

Beuukn 3aemum w apyru  mpusieueHu (MHAHCOBH pecypcu ca HOpeAcTaBeHH 10
cebecTOiHOCT (HOMUMHAJIHA CyMa), KOATO ce MpHeMa 3a CIIpaBefMBa CTOMHOCT Ha MOJY4YEHOTO
Mo cAenkaTa, HETHO OT NMPEKMTE PAa3XO/H, CBbP3aHH C TE3H 3a€MH H NIPHUBJIEUEHH PECYPCH.

2.13. Tuzun:

Dunancoe auzunz

DHHAHCOBUAT JIM3UHT, NPU KOHTO ce TpaHChepHpa KbM APY)KECTBOTO ChILECTBEHATa
HacT OT BCHYKH PHCKOBE M CTOMAHCKH fIONI3H, TPON3THYAILH OT COGCTBEHOCTTA BBPXY AKTHBA 0]
(GHMHAHCOB NM3HHT, Ce KanWTaau3Mpa B CYETOBOAHMS GanaHC Ha JH3HHTrOMoNyyarens Kato ce
MPEACTABA KaTo UMOTH, MAILMHK 1 000pY/ABaHE MO LieHa Ha He3abaBHa npoaax6a.

JIu3uHroBuTE MialUaHMS CBABPXAT B ONpEENCHO CHOTHOUIEHHE (HHAHCOBHS pasxon
(n¥xBa) ¥ npUcnajaliaTta Ce 4acT OT JIM3HHTOBOTO 3abibKeHHe (rnaBHHUa), Taka 4e na ce
MOCTHIHE MOCTOSHEH JIMXBEH NPOLEHT 3a OCTaBalifaTa HEW3IUIaTeHA 4acT OT TAaBHMLATA Mo
JIN3MHIOBOTO 3aab/bkeHHe (B3emane). OnpeneneHnTe Ha TakaBa 0a3a JMXBEHH pa3sXom
(npuxoay), CBbp3aHM C HaeTHs (MPENOCTaBeH) MOA (MHAHCOB JIN3UHI aKTHB, CE NpPEICTaBAT
HCTHO CBC 3afLJDKEHHMETO (B3€MAHETO) KbM JIM3MHTOAATeNs M ce BKJIOYBAT B OTYETa 3a
JOXOAHTE Npe3 MEePHOMIa HA NU3HHTOBHSA JOTOBOP, KOTaTO ChLUMTE CTAaHAT AbJDKUMHU. JIHXBEHUTE
Pa3XOAW/MPUXOAM CE BKJIFOUYBAT B OTYETA 32 JIOXOJHTE.

Ipuno6butute Noa PUHAHCOB TH3UHT aKTUBU CE€ aMOPTH3MPAT Ha 6a3a N0JIe3eH KHBOT HA
CbOTBETHHUS aKTUB,

Onepamuegen auzunz

JluzuHr, pu KOHTO JM3MHIOAATENAT MPOABLIKABA Ja MPUTEKABA ChLIECTBEHATA YACT OT
BCHYKH PHCKOBE H CTONAHCKH M3rOAM OT COOGCTBEHOCTTA BbPXY NaJCHUs aKTUB Ce Kiacuduuupa
KaTo OnepaTUseH JAU3MHT. [1namanusita (NOCThIEHHUATA) 10 ONEPATHBHUA JIM3UHT CE NPU3HABAT

KaTo pa3xoau (MPUXOJH) B OTHETA 32 IOXONHTE Ha (a3a JIMHEEH METON 32 NIEPHO/IA HA JH3UHTA.

2.14. Ilencuonnu u dpyzu 3advdicenus KoM REPCOHANA NO COUUATIHOMO U mpPyooeo

3aKOHO0amecmeo

Tpynosute ¥ OCHIypHUTENHH OTHOIUEHHS ¢ pPabOTHULUTE W ciyxuteaute B ATPOH
BAPJIUM EOOX ce ocnoBaBar Ha pasnopenbure Ha Konekca Ha Tpyaa M JeicTByBailoTo

OCHT'YPHTEIIHO 3@aKOHOAATENCTBO.

BSPHO C
OPUTVIHAAA




AT'POH BAPITUM EOO[
NPHUITOXEHUS KM ®HHAHCOBHS OTYET 3A 2009

»O0ILO 3a60ssBaHe H MailyuHCTBO” 1 tdoun »be3paboruna™) za pabotewmnre npyu ycnosusra Ha
Tpera kareropus Tpya.Ilpes 2010 r. PasMepsT Ha BHOCKaTa crapa 28,5% , He ce npoMeHs
ChOTHOWIEHHETO (60:40) 33 ¢onnosere ,,06m0 3ab0isBaHe M MalumMHCTRO H  doug
»be3paboruna”.

Otaenno paGoronatensr e 3aAB/DKCH fa 3amnama OCHCYPMTENIHH BHOCKM 3a TpygoBa
3jononyka ¥ npogecuonanua Gonect, xosTo 3a 2009 r. e 1,1% u 3a doun “I" apaHTHpaHu
B3eMaHMs Ha paGoTHULHTE H chyxurenure” s pasmep na 0,1%.3a 2010 r. ¢oun ,, Tpynosa
3710nonyka u npogecnonanta 6onecr” ce npoMeHs Ha 0,9%.

Ocurypurennure u NNEHCHOHHU cXeMmH (nnanose), NIpUIaraHn oT npyxectsoro g
KauecTBOTO My Ha pabotonaren, ce OCHOBaBaT Ha ObJarapckoTo 3aKOHO/1aTENCTRO.

Kpatkocpounure noxomn za nepconana nox dopmara Ha Bb3Harpaxaenus, 6onycu u

COLHANIHU AONJALIaAHUS U NPUROGHBKH, (M3MCKyeMH B baMkuTe Ha 12 meceua cneg Kpas Ha

BHOCKH 1O COUMANHOTO U 31pasHO OCHTypsiBaHe ce NpH3HaBAT KaTO TeKy pa3xon u 3agbmkenye
B HEMCKOHTHPAH pa3Mep, 3aeHo U B N€pHONa Ha HAYMCIEHNE HA CLOTBETHUTE JOXO[IH, C KOUTO
T€ Ca CBbP3aHM.

KbM narata Ha roaminnus }HHAHCOB OTueT Apys)kecTBOTO MpaBu OLEHKA Ha CymaTa Ha
O04aKBaHUTE PA3XOAM MO HATPYMBalUTe ce KOMIICHCHPYEMH OTIIYCKH, KOSITO Ce Ouaksa na 6bae
H3MIATCHA KaTO pesynTaT OT HeM3HON3BAHOTO MpaBo Ha Hatpynan ornyck. B oueuxara ce

BKJIrOUBaT pasxoauTe 3a camute BB3HArpaxx1cHus 1 pa3xoauTe 3a BHOCKHTE MO 3aAb/DKUTEIHOTO

O6LUECTBEHO OCHrypsiBaHe, KOHTO paboronarensr abaxu BbPXY T€3M CyMH,
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ATPOH BAPJHM EOOJ
MPWIOXKEHHA KbM G®UHAHCOBUS OTHET 3A 2009

Cornacko Kojekca Ha Tpy/la APYKECTBOTO € 3ab/DKEHO 12 U3Mialla Ha Nepcotana npu
HACTLMBAHE HA MEHCHOHHA BB3PACT OOE3LETEHHE, KOETO B 32BUCMMOCT OT TpyLOBHA cTax B
MPeANpUATHETO MOXE [a Bapupa Mexny 2 u 6 GpyTHM paGOTHH 3anjaTi KbM Jarara Ha

npeKpaTsBaHC Ha TpyaoOBOTO PaBOOTHOLUCHHE. [To cBoute XapaKTECpUCTUKH TE3W CXCMHU

NpeACTaBsABAT [1aHOBE C Ae(HHMpPaHK LOXONH.

M3unciieHMeTo Ha pa3Mepa Ha Te3H 3a/ib/[DKCHUS Hajlara y4acTueTo Ha kBanudLKupaHn
aKTIOEapH, 3a 1a MOXe Jia ce OnpeJieNn TxHaTa ceraiisa CTOMHOCT KbM JIaTaTa Ha OTY€Ta, KOATO
Ja ce BKJTIoYH B 6aNanca, a pectl. U3MEHEHHeTO B CTOHHOCTTA — B OTHETa 33 JOXOJHTE.

KbM aTaTa Ha M3/aBaHe Ha BCeKH QHHAHCOB OTYET PBKOBOJACTBOTO Ha3HadaBa AKTIOEPH,
KOWTO M3/aBaT JOKJIAAM C TEXHUTE W3YUCIEHHS OTHOCHO ABJIFOCPOHHHTE 3aqbIOKEHHA KbM

nepcoHala 3a obesuleTenusa npu MEHCHOHUPAHE.

2.15. Jlawvuu evpxy neyarbama

Texywume danvyu BbpXy nevanbara ca ONpeAeneHH B CHOTBETCTBHE C H3UCKBaHHATA Ha
6BArapckOTO J@aHb4HO 3aKOHOAATENCTBO — 3aKOHa 32 KOPIIOPAaTHBHOTO MOJOXOAHO 0Obarae.
HoMuHaiHaTa JaHbuHa cTaBka 3a 2009 r. e 10% (2008: nanbuna cTaBka — 10%).

Omcpouenume 0anvy BbPXy neuanGata ce ONpEAEAT 4pe3 npujaraHe Ha 6anaHCOBHA
lacMBeH METOJ, 3a BCUUKM BPEMEHHW pasjMKH KbM JaraTa Ha ¢uHaHCOBUS OTYET, KOMTO
CHILECTBYBaT MexJy GanaHCOBHTE CTOHHOCTH W JAaHbHHMTE OCHOBH Ha OTJE/IHUTE aKTHBH H
MacHBH.

Omcpoyenume OaHbYHYU RACUGYU C& NPU3HABAT 32 BCHUKH obnaraeMu BpEMEHHM Pa3JIMKH,
¢ M3KMOYECHHE HA Te3W, MOPOJMIN Ce OT NMPU3HABAHETO HA aKTHB WIIM NACHB, KOWTO KBbM fAaTara
Ha CTOMAHCKATA ONepallus He e OB BbPXy CHETOBOAHATA M JaHbHHATA neuanba/(zary6a).

Omecpouenume danvyHu akmugy Ce PU3HABAT 38 BCHUKW HAMAJLICMH BPEMEHHH pa3jIuKu
W 33 HEM3NON3BaHUTE AaHbUHM 3arybu, O CTENEHTa, A0 KOSTO € BEPOSTHO Te Ja C€ NMpOABAT
oGpatHo U ja Obae reHepupaHa B Gbaelle AOCTaTbuHa obnaraeMa nevanda UK a ce NposssT
obsnaraeM1 BpEMEHHH Pa3jIMKH, OT KOMTO Aa Morar aa ce MpucnagHar Te3n HAMANISEMH PasiHKH,
C M3K/IOYEHHE HA Pa3JIMKHTE, IOPOJMIIK CE OT MPHU3HABAHETO HA aKTHB WJIM NackB, KONTO KBbM
jaTaTa Ha CTOMAaHCKaTa ONepalMs He € MNOBIMI BbpXy CUETOBOAHATA ¥ aHbpyHaTa
nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT HAa BCHUKHM OTCPOYEHM JaHBUHM aKTHMBY Ce MPEriekiaT Ha BCika
faTa Ha (PUHAHCOBHUS OTHET M CE PEAYLHPAT /10 CTETCHTa, 0 KOATO € BEpOSTHO TE€ J1a C& MPOABAT

o6paTHO ¥ Ja ce reHepupa NOCTaTh4HO obnaraema neyan6a WK NPOABABALLM CE NMPE3 ChLUUs

BAPHO C
OPUVITNUHAAA
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AI'POH BAPJIIM EOO[1
IMMPHUJIOXKEHUWS KbM ®HHAHCOBH S OTUET 3A 2009

nepuoa obnaraemu BPEMEHHH pas3/iiky, ¢ KOUMTO TC Aa Morar aa Obaar npucnagHatH UK
KOMIIEHCUPAHH.

OTCpO'-lCHHTe JaHbYHM aKTUBU M NACHBH CE OLlEHABAT Ha 6a3a JaHbyHHUTE CTaBKH, KOUTO
€€ O4aKBa Ja C€ npwujiarart 3a repuoaa, npes KOHTO aKTHUBHUTE LLE ce p€anusnpar, a NaCUBUTE e
CE€ YPEARAT (ﬂOFaCﬂT), Ha 0a3a AaHBYHHTE 3aKOHH KOWTO Ca B CHJa MK B roJisiMa CTEreH Ha

CUT'YPHOCT C€ O4aKBa Aa Ca B CHJIA.

2.16. Knrouoeu npubnuzumeninu oUeHKU_U_NPeONOa0ICEHUA C BUCOKA HECUZYDHOC.

Ipeuenku om onpedenswio 3Ha4eHUe NpU RPWIAzaHe CHEMOEOOHAMA _NOJUMUKA _HA
opyycecmeomo

Obe3yenxu Ha e3emanun
Ilpubnu3surenHara ouexka 3a 3arybu oT CbMHHTENHH M HeChOHpPaeMK B3EMaHHs Ce NPaBH
B Kpas Ha BCSKa (MHAHCOBAa roauHa. BcuukM ChMHMTENHHM B3eMaHHs, KOWTO He ca chOpaHu B

NPONB/DKCHUE HA €[HAa FOAMHA CE€ TPETHPAT KaTo HechOUpaemMu M ce o6e3uEHSBAT H3LSNO,

JIOKOJIKOTO PBKOBOACTBOTO MNpELIEHsBA, Y€ ChIIECTBYBA BHCOKA HECHI'YPHOCT 33 TAXHOTO
cubupane B 6baele.

Omcpouenu oanvun

OtcpoyennTe AaHbUHM aKTHBU Ce MPH3HABAT 32 BCUYKH HaMalseMH BPEMEHHH PasJiHKH
¥ 33 HEU3MNOJ3BAHMTE JaHbYHU 3arybm, JO CTENeHTa, 10 KOSTO € BEPOSATHO TE Ja Ce MPOSBAT
obpatHo u Ja OGbae renepupasa B Gbjelie JocTaThuHa obnaraema nevanba WiIM Ja Ce nposBsT

obnaraemu BPEMCHHH pa3/IMKH, OT KOUTO Jia MOraT Ja Ce€ NpHCnagHaT Te3u HaMalseMu pa3nuKu.

Ouyenka Ha 3a0vdICeHUE 3a OBNZOCPOYHU 00X00U HA NEPCOHANA

[lpn onpenensve Ha cerawHata CTOWHOCT Ha JABJAMOCPOUHUTE 33Ib/DKEHUS KbM
NepcoHana npH fEHCHOHMPAHE Ca W3MON3BAHM H3YMCIICHMS Ha akTioepu, 6Gasumpanu Ha
MPEANONOXKEHHS 32 CMBPTHOCT, TEMII HAa TEKYYECTBO Ha MEpcoHaia, ObAELIO HHBO Ha pabOTHH
3anyaTi U AUCKOHTOB (hakTop. ChriacHo usucksanusTa Ha MCC 19 npu aedHHHpaHH KOXOAM
CJIe]l NEHCHOHUPAHE, NMPEANPHUATHETO ClieBa Aa NPU3HAE YacT OT HATpyMaHaTa KbM Ha4yanoTo Ha
nepuoja akrioepcka mnevanba (3aryGa), korato nociepsara nomana usBbH 10% kopuaop.
HpyxecTBOTO € npHeno NOJMTHKA 3@ MPU3HABaHE Ha LIOTO NpeBHiueHue Haa 10% kopHaop

KaTo pa3xo] npe3 reKyuiara roanHa.

BAAPHO C
OPUIFHAAA
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3. HPUXOIH OT JEMHOCTTA




APOH BAPIIVIM EOOJ
NPHJIOXEHHMA KbM GUHAHCOBU S OTYET 3A 2009

3. IPUXOIU OT AEMHOCTTA

Ipuxodume om deiinocmma BKJIKOYBAT:

Ilpuxomu or nponax6a na croku
lpuxonu or nponax6u na ycnyru
[puxoau ot naem

Ipuxonu or nponaxGa na axrusn
Hpyru npuxonu

O6mo

2009 2008
BGN '000  BGN '000

0 0
176 135
0 0
0 72
816 0
992 207

Hlpuxooume om npodascoa na YCIYzi 11O N1a3apH Ca KaKTo CieABa:BK/IOUBAT:

ITpuxoau ot YCJIyrH 0 KOMHCHOHEH 10rOBOp
Ilpuxoau or KOHCYNTAHTCKH YCJ1yru
O6mo

Apyzume npuxoou om npodacéu BKJIIOYBAT:

Ilpuxomu ot nponax6a Ha ABATOTPaiHU aKTHBH
Hpyru npuxoau

Oo6mo

2009 2008
BGN '000 BGN '000

176 135

0 0

176 135
2009 2008

BGN '000  BGN "000

815 72
1 0
816 72




AI'POH BAPITUM EOO
NIPHJIOXXEHU S KM DPHHAHCOBHA OTYET 3A 2009

4. PA3XOJIN 3A BbHIIHY YCJIyru

Pazxodume 3q SOHUHU YCYZU BKIOYBAT:

KoHncynranteku ycnyru

Haem

Yenyrn ot Tpetn nuna /rp.norosopu/
Hanbuu ,rakcu u unoreky

Texyw pemouT n NOAAPBKKa

Hpyru yenyru

O6wo

5. PA3XOZIH 3A Bb3HAT PAJKAEHHUA

Obwio pazxooume 3a REePConana BKOYBAT:

Pa3XOI[Pl 3a TeKywu Bb3HArpaxJaeHus
Pa3xozm 3a OCUT'YPOBKH

O6mo

6. PA3XOZIN 3A MATEPHAJTH

Pazxooume 3a MAMEPUAIN BKITIOYBAT:

lopusa u cmazounn Marepuanu
Pesepanu yactu u okomnnexroska
Hpyru matepuanu

O6mo

2009 2008
BGN '000  BGN ‘000
0 86
30 6
2 3
80 0
1 2
5 0
118 97
2009 2008
BGN '000 BGN 000
3 11
1 2
4 13
2009 2008
BGN '000  BGN '000
13
1
0
14
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AI'POH BAPIUM EOOL
IPHJIOXXEHMS KBM OHUHAHCOBHS OTYET 3A 2009

7. APYTH PA3XO/IH

Apyzume Pa3xXoou BKI0YBar:

2009 2008
BGN '000  BGN 090

Pazxonu 3a KOMaHIMPOBKH U HOUlyBKH 0 2
Hnawanus no cvae6uu cnopose 3 0
Hpyru 1 6
O6mo 4 8

8. CYMH C KOPEKTHUBEH XAPAKTEP

Cg.uume C Kopexkmugen XAPAKmMep BKIIOYBAT:

2009 2008
BGN '000  BGN '00¢

OruerHa croiiHocT Ha HPOAANCHH NbArOTPaHM aKTHBU 811 72
O6mo 811 72

9. PHHAHCOBU ITPUXOH / ( PA3XO/iM), HETHO

Dunancoeume npuxoou / (Qa3x00uz, HEMHO BKJIIOYBAT:

2009 2008
BGN '000  BGN '000

®uHancoBH npuxoau 26 20
Dunancosu pazxonu 5 -2
Herno 21 18

Dunancogume HPUX0OU BKIIIOYBAT:

2009 2008
BGN '000  BGN '000

Ipuxoau or nuxsu
O6mo

BAPHO C
OPUTUIHAAA
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ATPOH BAPIIUM EOO/]
MPUIOXEHUS KbM ®UHAHCOBHS OTYET 3A 2009

dunancosume pazxodu BKIIOYBaT:

2009 2008
BGN '000 BGN '000

OTpuuaresHa pasjiuka ot NpoMsiHa Ha BalyTHH KypcoBe 1 0
Hpyry ¢pHHAHCOBY pa3xoiu 4 2
O6mo 5 2

10. PA3XOIH 3A JAHBIHU

OCHOBHHTE KOMIIOHEHTH Ha pa3xojia Ha AaHbLH BbpPXY nevanbara ca:

2009 2008
BGN '000 BGN '000

Omuem 3a 0oxooume

Janbuna nevyanba 3a roavHara no AaHb4Ha AeKnapanus ‘ 72 13

Tekyil pa3xoj 3a JaHbLH BbPXY neyanbara 3a roaMHaTa

Hamanenueto cwriiacHo w92, an.5 or 3KIIO 0 0

OTcpoueHy AaHbly BbPXy nedanbara
Cebp3aHy¥ C Bb3HMKBaHE W OOpaTHO MpOSBIEHAE Ha BPEMCHHH

0 0
pasyKy
O6mo (pa3xon) 3a AaHBIH BLPXY nevanbara, OTHETEHH B
OTYETA 33 AOXO0AUTE 7 1
2009 2008

BGN 000 BGN '000

Pagnenue HA 0aHb4HUA PA3X00 30 OAHDUN 6BDXY neuanrbama
onpedeyen CHpAMO C4enogoOHUA pe3ymannt

CyetoBoaHa neyanba 3a roguHarta 70 20
Janbuy BbpXy neuantara — 10% (2008 r.: 10%) 7
HamasienneTo cbriacHo 4i1.92, an.5 or 3KI1O 0 0

OT HenpU3HaTH CYMH 110 JaHb4Ha AeK/1apauus

19

BAPHO ¢
OPUTHAAA




e

AI'POH BAPIUM EOO/]

MPUIOXKEHUS KbM ®HHAHCOBUSA OTYET 3A 2009
CBbp3aHH ¢ yBenuueHus —3 xun.ng. (2008 r.: 1 xun.ns.) 0
Csbp3any ¢ Hamanienus - 1 xun.is. (2008 r.: 9 xui1.18.) 0 9
JlaHbk BbPXY TMOCTOSHHW pa3/iMKd MEXIy CYETOBOAHATA H 0 0

JaHbuHara neuanba — 10% (2008 r.: 10%)

0610 (pa3xoa) 3a JaHbIIH BbPXY Ne4aj0aTa, OTUCTeHH B

oTYeTa 32 A0XOAuTe 7 1

11. MMOTH, MAIIMHHU 1 OBOPYIBAHE

Paixoou 3a
Mawunu,
Tpancnopmnuu npudobuseane Ha
3emu u czpadu cvopuicenua u Apyzau Obwo
cpedcmea JMA u asancu
obopydsare
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

BGN 000 BGN 000 BGN 000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
Oruerna croitHoCT
Cango na 1 auyapu 22 22 0 0 0 0 0 0 4 20 26 42
Tpunoburu 2186 70 0 0 0 0 0 0 0 33 2180 123
Hanesnu 811 70 0 0 0 0 0 0 0 71 811 T4t
Canpo na 31 nexemBpn 1397 22 0 0 0 0 0 0 4 4 1401 26
Ha6pano n3xabasane
Canjo na 1 anyapn 0 0 0 0 0 0 0 0 0 0 0 0
Hauucnena amoprusauus 3a
roauHara 0 0 0 0 0 0 0 0 0 0 0 0
Ornucano u3xabasaHe 0 0 0 0 0 0 0 0 0 0 0 0
Canno na 31 ackemspn 0 0 0 0 0 0 0 0 0 0 0 0
Baaancosa croitnocr Ha 31
JIeKeMBpH 1397 22 0 0 0 0 0 0 4 4 1401 26
Basiancosa cToiinocr Ha 1
Anyapu 1397 22 0 0 0 0 0 0 4 4 1401 26
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ATPOH BAPJIUM EOOJ
MPHJIOXKEHHA KbM SUHAHCOBHUA OTYET 3A 2009

Pazxodume 3a npuoobusane na OvAzompaling AKMUGY Ca 1o CICAHNUTE 00eKTH:

31.12.2009 31.12.2008
BGN '000  BGN '000

ABaHC apeH/ia UMOT o6muHa [{edoso 4 4
Hpyrn 0 0
O6iuo ' 4 4

12. B3BEEMAHNA OT NPEJOCTABEHU 3AEMH

Biemanuama om npeoocmagenu 3aemu ot 2008r.,npeACTaBIsABalH MMaBHALA 10 32¢M
¢ Kpuctune Bepenep ca ypeAeHHU NPE3 2009r. CbC CHEAHUTE TPHCTPAHHHU CTIOPa3yMCHHUS:
e CnopaszyMeHue OT 01.09.2009r.
e CrnopasymeHue OT 10.09.2009r.

2009 2008
BGN '000 BGN '000
Jparocpoy Kpatkocpou JBsnrocpou Kpatkocpou
Ha 4acT Ha yacT Ha 4acT Ha 4yacT
Kpucrune Beprep
rnaBHMUA 0 0 377 0
O6uo 0 0 377 0

13. KPATKOCPOUYHUY B3EMAHUS

31.12.2009 31.12.2008
BGN '000  BGN '000

JlaHblH 32 Bb3CTAHOBABAHE 4 1

O6mo 4 1
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AI'POH BAPJIHIM EOO]}
MPHJIOXEHHUA KbM GPUHAHCOBUA OTYET 3A 2009

Hdanvyume 3a 6b3cmanoea6ane BKIIOYBAT!

31.12.2009 31.12.2008
BGN '060 BGN '000

JUIC 3a Bp3cTaHOBSIBaHE 4 1
O6mo 4 1

14. TAPUYHM CPEACTBA

31.12.2009 31.12.2008
BGN 000  BGN '000

PaznnawiarenHu CMETKH 18 58
BrnokupaHy Mapu4Hy cpeICTBa o H3jaaeHa GaHKOBa rapaHuus 0

[MapuuHu cpeacTsa B Kaca 19 3
060 37 61

Hanuunute wbM 31.12.2009r. mapuuHM CpeAcTBa ca MO CMETKH Ha JAPYXECTBOTO B

creaHnTe 6aHku:
e OBB AL

15. KAIIMTAJI 1 PE3EPBH

31.12.2009 31.12.2008
BGN ‘000  BGN '000

OcHoBeH kanuTain 5 5
PesepBu 186 186
[Teyanbu oT MUHAIHK FOAUHHU -170 -189
[leuan6a 3a roqMHarta 63 19
0610 84 21

Pesepeume 186 xun.nB. (2008r.: 168 xun.ni.) ca ¢opmupaHH OT [pPEeOCTaBEHa
BpeMeHHa (HHAHCOBA NMOMOLL OT YNPaBUTENs Ha JAPYXECTBOTO 32 NMOKPHBAHE Ha 3a[bJDKEHHE

kbM HATI no peBHU3UOHEH axT.
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MPWIOXEHHUS KbM GUHAHCOBHUA OTYET 3A 2009

24. IPYTU TEKYIIHU 3AXBJDKEHHUA

31.12.2009 31.12.2008
BGN '000 BGN '000

3ab/KEHHA KbM JOCTABYHLN 879 0
3aab/oKeHUsl KbM EpCcOHaNa 0 1
JlaHbuHM 3aABIDKEHHA 7 3
Jpyr# KpaTKOCPOYHH 3a]b/DKCHHS 0 409
0060 886 413

Hanvunume 3adbANceHUA BKIIOUBAT:
31.12.2009 31.12.2008
BGN '000 BGN '000

Jlanbuy NpH U3TOYHHKA W IPYFH AaHBLH 0 1
AAC 0 1
Jaubuy BbpPXY JOXOAHTE HA ¢$uzndecKuTe NMLa 0 0
Jlanbk BbpXY neyanbata 7 1
O6mo 7 3

JaHbYHUTE 3abIDKEHHS HA APYXKECTBOTO €@ TEKYLIH.

17 CAEJIKH CHC CBbP3AHU JIMLIA

CBbp3aHH JMLA Ha APYXECTBOTO €a KaKTo ClielBa:

CBbp3aHH JHIA Bun na caeJkute
Juruym Xonaouur ALl KomucuoHeH gorosop ot 05.02.2004 r.

‘ JIOoroBOp 3a aAMMHHUCTPATHBHO 00C/TYKBaHE,IOFOBOP 32 HAEM
Iyuas arpo OOJ] Ha aKTHBH

IHpodascbu na cepp3any 1uua
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

Jlurnym Xonauur AL 997 1315
Jurnym Xonaudr AJl-I'epmanus 0 76
O6wo 997 207
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AT'POH BAPIUM EOO]1
[IPUWJIOXEHUA KbM ®PUHAHCOBHA OTYET 3A 2009

OCbIUECTBEHUTE CHENIKH CE& M3pa3dBaT B KOMHCHOHHA ycliyra M ydpeasBaHe TpaBo Ha
N0JI3BaHe ChINAaCHO KOMHCHOHEH IOrOBOP.

YcaoBusita, [IpU KOUTO Ca U3BbPIUBAHK CHENIKNTE HE Ce OTKJIOHABAT OT Ma3apHHUTE LEeHH
3a noao0eH BUI CACHKH.

Kgamlcocgo'mume 3A0VANCEHUA KbM CEbPIARU 1UUA

31.12.2009 31.12.2007
BGN'000  BGN '000
Topzoscku 3a0vcenun

Puct EOO/] 0 7
Mepx OO/] 1 11
Jluraym Xonaudr I'epmanus 463 0
Jluruym Bearapust EOOJ] 8 28
O6mo 472 46

Buanazpasicoenus na K1o4o6UsA yRpagieHCKu REPCORANL:

2009 2008
BGN '000 BGN '000

Bb3HarpaxaeHnns 4 11
O06mo 4 11

18. YIIPABJIEHHUE HA ®PHHAHCOBUSA PUCK

B xona Ha obuuaiiHaTa cu AEHHOCT APYKECTBOTO MOXke Aa Obie H3JIOKEHO Ha pasiniHu
(GHHAHCOBM PUCKOBE, Hali-BaKHHTE OT KOWTO ca: MasapeH (BK/IIOYBAll BajdyTeH PHCK, PUCK OT
npoMsiHa Ha CrpaBeAsvBaTa CTOHHOCT W LEHOBH PHCK), KPEAUTEH PHUCK, JTMKBUAEH PUCK M PHCK
Ha JMXBEHO-06BLP3aHy NapuyHu norouy. 3aToBa o6LIOTO YNpaBiAeHUE HA PUCKa € (HOKyCHPAHO
BLPXY MpPOTHO3MpaHe Ha pe3y/iTaTUTe OT ompeaedeHH o6jacTh Ha (pMHAHCOBUTE MasapH 3a
MOCTUFaHEe Ha MUHUMHU3MpaHe Ha MOTEHUMAIHUTE OTPULATENHH eexTH, KOWTO Gruxa MOTIIH Ja ce
OTpassAT BbPXy (UHAHCOBUTE pe3ynrard. DMHAHCOBHTE PHCKOBE TEKYLIO C€ MAEHTHUhHLHMpAT,
H3MepBaT M HabGmoJaBaT ¢ MNOMOLUTA HAa Pa3AWYHH KOHTPOJIHM MEXaHH3MH, 32 [ja C€ ONpeAensrT
aleKBaTHHM LIEHH Ha YCIIyTHTe, NPEAOCTaBSHM OT APYKECTBOTO, [ia CE OLEHAT aneKBaTHO GOpMHTE
Ha NOMIbpXKaHe Ha CBOGOAHMTE NMKBHAHH CpeacTsBa, 0e3 Ja ce Jonycka HeonpaBiaHa

KOHLEHTpauus Ha NaZi€H PpHUCK.
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[TPUJIOXXEHWS KbM ®HUHAHCOBHA OTYET 3A 2009

ViipaB/eHHETO Ha PUCKa CE OCBIUECTBABA TEKYLIO OT PHKOBOACTBOTO Ha JAPYXKECTBOTO.
[Moce HOTO € MPHENIO OCHOBHM MPHHUMMNM 32 OOLIOTO ynpaBjicHHE Ha (hMHAHCOBHS PHCK U 33
YIIpaBieHue Ha OTHENHUTE crelMdUUHA PHCKOBE, KaTO BANyTeH, LUCHOBH, JMXBEH, KPEAHTCH M
JMKBHJAEH, TPH U3NON3BAHETO HA HEACPUBATHBHN MHCTPYMEHTH.

[To-noy ca ONMKMCaHW pa3iM4HHUTE BHIOBE PUCKOBE, HA KOHTO € M3JIOKEHO APYXKECTBOTO
NpH OCHIIECTBABAHE Ha TBHPrOBCKHTE My Ofepauud, KakTO W Bb3NPHETHAT MOAXOA IpH

YNPaBJICHHUETO Ha TC3H PUCKOBE.

Banymen puck
JIpy»eCTBOTO He € M3JIOKEHO Ha 3Ha4MTeJIeH BaJyTeH PHCK, 3aIUOTO MOYTH U3 BCHUKH
HEroBU OMeEpalMy¥ U CIENKM Ca AEHOMHHMpaHu B ObArapcku Jesa W/MiH €BpO, JOKOJIKOTO

NOCNEAHOTO € ¢ PUKCHPaH KypC CHPAMO JieBa M0 3aKOH.

I[enoeu puck

JIpyXeCTBOTO He € M3MO0KEHO Ha lIeHOBU PHCK 32 HEraTHBHH NPOMEHH B LCHWTE HA
CT6KMTC/yCHyFHTe, 06eKT Ha HErOBUTE ONEepaliuy, 3al0TO ChIJIACHO JOTOBOPHHUTE OTHOLUCHHS C
K/IMEHTHTE Te ca OOGEeKT Ha TNepuoJuuYeH aHanu3 M OOChKAaHe 3a MNpepasriexaaHe u
aKTyaju3upaHe CrpsaMo NPOMEHUTE Ha Masapa W 3all0TO Te ca cneuududH U 3a OnpedeneH
KpbI JIOCTaBUMIM, NP KOMTO MMa YCTaHOBEHH MpPOUEAYPH 32 MEPUOAMUHO aKTyalusHpaHe
CNpAMO MPOMEHHTE Ha nasapa.

Kpeoumen puck

Ipn ocbileCTBABaHE Ha CBOATA AEHHOCT APY)KECTBOTO € M3NOXKEHO HAa KPELUTCH PUCK,
KOHTO € CBBp3aH C PUCKa HAKOM OT KOHTPareHTWTe My /a He Oble B CbCTOSHHE 1a M3MBIHH
M3LSI0 ¥ B OGMUalHO NpeaBUACHUTE CPOKOBE 3abJ/DKEHUATA CH KbM HETO.

OcHoBHHTE (PMHAHCOBM aKTHBH Ha JPYXXECTBOTO ca napy B 6poii ¥ B 6aHKOBH CMETKH,
TBPrOBCKH M APYFH KPaTKOCPOYHH B3€MaHUs W KPEAHTHU B3EMAHHS.

[TapyyHHTE CPEACTBa B APY>KECTBOTO M Pa3llIalliaTE/IHUTE OMNEpauuy ca CbCPEJOTOHCHU
B NbPBOKJACHH TBProBCKH OaHKM C BHCOKAa penyTauus H cTabuiaHa JIMKBUIHOCT, KOETO
OFpaHH4aBa PUCKa OTHOCHO NAPUYHHTE CPEACTBA U NAPHYHUTE EKBHBAICHTH.

JIpyecTBOTO HsiMa TMOJIMTHKA J1a [poAaBa C OTCPOUEHH MallaHus. CnbupaemocTTa H
KOHLEHTpALKATA HA B3EMaHUATAa CE KOHTPOJMPA TEKYWO H CTPHKTHO, CbIIACHO yCTaHOBEHATA

AOJUTHKA HAa APYXKECTBOTO.

BEPHO C
OPUTMHAAA
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Juxeuoen puck

JIMKBUMAHMAT PUCK CE M3pa3fBa B HeraTHBHATa CHTyallMsi APYXECTBOTO Aa He Obae B

CbCTOSSHHE Ad NMTOCPEUIHE 6€3yCﬂOBHO BCUUKH CBOM 3aAbJ/DKEHH S CbIJIACHO TEXHUA MAACK.

To mpoBeXla KOHCEPBATHBHA MOJNUTHKA MO YNPABJIEHUE HA JMKBHIAHOCTTA, YPE3 KOATO
TMOCTOSHHO MOJUIBbPXa ONTHMANeH JMKBHACH 3amac MapHyuH{ cpeacTBa M no6pa CrocOOHOCT 3a
¢buHaHcupaHe Ha cTomaHckata cH AeiiHocT. Tekyllo MarypuTeTbT M CBOEBPEMEHHOTO
OCBLIECTBABAHE HA NJIaLIAHMATA CE CEAH OT (PUHAHCOBO-CUETOBOXHUS OTHEN, KaTO CE€ NOAAbPKA

€XKCIHCBHA qu)opMauuﬂ 332 HAJIU4YHHUTE NapuyHU CPEACTBA U NPEACTOSIMTE NJ1allaHus.

Cnpaseonueu cmoiinocmu
CrpaseaniuBaTta CTOMHOCT Haif-0610 MPEACTaBNsBa CyMarTa, 32 KOATO €iMH aKTHB MOXE

Ja Obae pasMeHEH WAHM €4HO 3afgb/hkeHue Aa ObJe HM3MNAaTEeHO NMpPH HOPMAaNlHU YCIOBHS Ha
c/lenKaTa Mex /1y He3aBUCHMH, XeNaeld H H1HGOPMHPAHH KOHTPareHTH.

TpHTeXKaBaHUTE OT APYKECTBOTO (PMHAHCOBH aKTHBH Ca OCHOBHO TbPrOBCKHU B3€MaHUS U
HAJIMYHOCTH N0 pasliialjaTeIHd CMEeTKU B 6aHKH, MOPaAH KOETO ce NnpHeMa, ue bajancosara um
CTOMHOCT € npubIM3MTENHO paBHa Ha TAXHATa cnpaBeAnuBa croiiHoct. Ilpurexasanute oT
APYXECTBOTO (PMHAHCOBM MNMACHBH NPEICTABJABAT OCHOBHO 33€MH M THPrOBCKH 32JbJDKEHH,
MOpajfin KOeTo ce MpHeMa, ue GajaHcoBaTa UM CTOMHOCT € MpuOJM3MTENIHO paBHA Ha TAXHATA

cripaBeiuBa CTOHHOCT

19. CbBUTHS CJIEJ JATATA HA BAJIAHCA
e Cjen jarata Ha U3roTeBsHe Ha puHaHCOBHA oT4eT Ha ArpoH Bapaum EOO/I ne

Ca HaCTBIIWIM CHOWTHSA, KOMTO Aa OKaXaT BAMsSHUE Ha pe3yNiTaTa Ha APY>XECTBOTO.

BIEPHO C
CPHTVIHAAA




