« TEHTAMEJ TPEAQUHI CHbPBUCH3 “ EOOJ

TMPUJIOKEHHUE KbM GHUHAHCOBMS OTHYET 3A 2008 TOAAHA

1. AH®OPMALIUA 3A APYKECTBOTO

JEHTAMEJ TPEWJIHHI ChPBUCHU3 EOOJ e perucrpupaHo B PenyGnuka bsarapus @ BOHCaHO B
Perncrbpa Ha TBHPrOBCKHTE [pyKecTBa NMpr BapHEHCKHM OKPBKEH CBA MO dupmeno aeno 332/2007 roamHa CBC

CeANHILE M aIpec Ha yTpaBlieHHe Ip. Bapua, M-cT Buina 30na yi.27-Ma 1.

1.1 Ilpeamer na nefinocr

JlelinocTTa Ha ApyXecTBOTO npe3 2008 roauua BKIOYBA CIEAHHTE ONEpPallii M CAEIKHA:

BBTpEIIHO U BHHIIHOTHPrOBCKA AEHHOCT ¢ BCHYKH BHIOBE CTOMATONOTMYHH W 3BOOTEXHHUECKH MATepHAIH,
HMIUIAHTATH, IPOTE3H, CTOMATOJIOTHYHH B 3500TEXHNUYECKH MAIUHHH H WHCTDYMCHTH, CAHHTAPHO-XHIHCHHH
MATEDHANH, YPeaH, A€3HHQPEKUMOHHH MATEpHANH, ONTHYHH MaTeépHald M MpENnapaTd, H3NOI3BaHH B
CTOMATONOTMYHATa MEAHLUMHA M IHGOTEXHHYECKATa AEHHOCT, XpaHUTeNHH A0GaBKH, MPOXYKTH Ha GuiKkoBa
OCHOBA, BUTAMHHH.

1.2 CobcTBEHOCT M ypaBiAeHHE

; KoMmanusTa GyHKIMOHHPa BLB BHJ Ha THPTOBCKO JPYXKECTBO C OrpaHHYEHA OTrOBOPHOCT.JIPYXeCTBOTO Ce

ynpapisBa NpenCTaBiABa M ynpasispa oT Iecuciapa CranuciapoBa ®uimnopa — ynpaputel. CoGCTBEHOCT € Ha
aKIMOHENHO ApYxecTBO ,,CyHuc I'puiinduna™ AJl .

Hacrosmust ¢puHaHCOB OTUET € OR0GPeH OT PEKOBOICTBOTO Ha 25.02.2009 roauHa

2. CYETOBOJHA ITOJIMTHKA

i2.1 Ba3a 3a H3roTesHe HA QHHANCOBHS OTYET

Ounancosuar oryer Ha JEHTAME]] TPEUIMHI CHPBUCH3 EOOJ] e M3rOTBEH B CHOTBEICTBHE C

M3HCKBAHMATA Ha 3aKOHA 32 CYETOBOACTBOTO M HalMOHATHHTE CTaHAapTH 3a GHHAHCOBH OTHYCTH 3@ MAIKH H CPCAHH
MPATIPHATHA. )

®DuHaHCOBHTE OTYETH Ca NpeacraBeHn B Grirapekn jesa (BGN), 3akprrienu 10 Xuiaa.

Hacrosmusr ronumes CbHHaHCOB OTYET € H3rOTBEH IPH CNa3paHe Ha NPHHUHNA HA HCTOPHYECKATA LICHA.

2.2 CpapHWMTeTHH NaHHM

JIpy*ecTBOTO TMpEACT4BA CpaBHHMTeNHa MHGopMauus 3a emHa mpenxoaHa ronmua. Korato e HeoGxomumo,
CPaBHHTEJIHHUTE NaHHH CE peKIacH(HLHpAT, 38 fa C& MOCTUTHE CBIIOCTABHMOCT CHPAMO NPOMEHH B MPEACTaBAHETO B

Tekywara roadua. B Banaxca u OIIP 3a 2008 r. e usBLpuiena pexaacHHKalKs 3a PeIXOAHATAa N'OAHHA.

2.3 OT4eTHa BaxyTa

OYHKNHOHAMHATA M OTYETHA BajlyTa Ha ApyxecrBoTo € Ommrapckn seB. Ot 01.07.1997 ronuHa 5nesbT €

!
duxcHpan B cLoTBeTCTBHE CHC 3akoHa 3a BHB KbM repManckara mapka B cpoTHomenune BGN 1: DEM 1, a ¢

BLBEXIAHETO Ha €BPOTO KaTo OdHUManHa BanyTa Ha EBponelickus cbio3 — ¢ eBpoTo B choTHOMeHHe BGN 1.95583 :
EUR 1.
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Onepauuu ¢ 4yXIeCTpPaHHa BaIyTa C€ OTYHTAT B JIeBa N0 Kypca Ha JCHs Ha BE3HHKBAHE. [NapUyHy aKTHBH H
NACHBH, ICHOMHHMPAaHH B YYXKAECTpaHHa BATyTa Ce OTYHTAT B JIEBA MO KyPC HA ICHA KbM 31.12.2008 roauna. Kypcosu

Pa3jIMKH, Bb3HHKHAIM NIPH TE3H ONEpaluy ce otyutar B OTyera 3a NIPUXOOUTE U pasXOAHTE.

2.4 Tipuba#3ATETHH CIETOBOOHH OUCHKA

HarorssHero Ha duHaHCcOB ordeT no HaumoHanHure CTaHAaptd 3a GUHAHCOBH OTYETH 3a MAIKHM M CPEAHH
NPENNPHATHA M3UCKBA PHKOBOLCTBOTO 2 HAMPABU HAKOM MPHONH3HTENHM CHETOBOAHM OLEHKH W NPEANONOKEHMA,
KOHMTO C€ OTHACAT [0 AOKJIaABaHUTE OANAHCOBM AKTUBH M NACHBH, ONIOBECTCHHTE YC/IOBHN 8KTHBH H MACHBH, KaKTO K
N0 NpU3HATHTE pa3xod¥ M NpHXOAM 3a mnepuona. Peamnure pesynrard Guxa MOrIM Ja C¢ pasmdvaBaT OT

npﬂ6nmmenﬂm‘e CYCTOBOHM OLICHKH.

2.5 VYnpasjieHHe Ha PHHACOBHTE PACKOBE

B xoxa Ha o6uvaifHaTa CH AeHHOCT NpYKECTBOTO MOXE Aa Gble H3IOKEHO HA pa3IHyHi (pUHAHCOBH DHCKOBE,
Half-BaXKHHTE OT KOHTO Ca: BAaAyTeH PHCK, KPEOWTEH PHCK, LICHOBH PHCK H JHKBHMCH pHCK. PHHAHCOBHTE PHCKOBE
TeKymo ce HaGmoaaBat, aHAIH3HMPAT W NPOrHOZHPAT ¢ €A MHHEMU3HPaHe Ha HEraTHBHHMTE BIMAHHA. YTIPABICHHETO
Ha (MHAHCOBHTE PHCKOBE CE€ M3BBHpIUBA TEKYILO OT PHKOBOACTBOTO HA IPYXKECTBOTO, KOETO € IIPHENO H mpuiara
AN€KBATHY NPUHUANH M TOAXOOM 33 OOGWIOTO YNpaBjieHHe Ha (UHAHCOBHMA PHCK M YNPABIEHHETO Ha OTIACNHHTE

crieuuHUIHN pHCKOBE.

2.5.1. PncKk OT KYpCOBH pa3jiAKY
JpyXecTBOTO HE OCBHUIECTBABA CHENKH B YYKASCTPAHHA BallyTa, MOpanyu KOETO HE € W3NOKEHO HA PHUCK,

MPOM3THYALI OT NPOMEHH Ha BATyTHHTE KYPCOBE.

2.5.2, JIuxsH no TeProeckH 4 6aHKOBH 3aeMH

TIpu ocbuiecTBsiBaHe Ha CBOATA ACHHOCT APYKECTBOTO NO/A3Ba 3a€MH, KaTO NPH JOTOBOPHPAHE HA YCIOBUATA
MO TAX PBKOBOACTBOTO CE€ CTPEMH [a HOrOBOPH BbH3MOXKHO HAH-H3rONRM YCIOBHA M 8 MHHMMH3HMpa JHXBEHHTE
puckose. baarompusaTeH edeKT ce MoMyyaBa OT BB3MOKHOCTTA 3a JIOTOBapAHE HA NPHEMJIMBH JIMXBCHH PaBHHINA MO
NPHBJIEYEHATE PECYDCH M CTPYKTYpaTa HA JIMXBCHHMTE IPOLECHTH, KOHTO CBABPXKAT MOCTOAHEH H INPOMCHIHB
KOMIIOHEHT C NPEIHMCTBEHO TEIJI0 HA NMOCTOAHHATA BEJIHYaHA, KOETO MHHHMH3HpPa BEpOSTHOCTTa OT HerarHpHA

! IIpOMAHA B IBHIKCHHETO HA MaAPHYHHTE NOTOLH.

2.53. KpeanTHn pucKose
KpenuTHusT pHCK c€ MHHHMH3Hpa 4pe3 non0op Ha TBPrOBCKMTE NAapTHHOPH, TeKyll KOHTpOJN Ha
CL6MpaeMOCTTa Ha B3EMAHUATA M JOrOBApsAHE HA MPEANa3HH KIAY3H B THProOBCKHTE B3aHMOOTHOUIEHHA. PUHAHCOBO —

CUCTOBOIIHHA OTIOCH H3BBpINBA NEPHOAHYEH IIperiel, paBHCHHE H aHAIN3 Ha Hecs6paﬂme B3CMaHHA, KAaKTO H

TIIONYYCHHTE NOCTBINCHHUA.

2.54. JluxBuanocyt

PrxoBoacTBoTO Ha APYXECTBOTO NOAABPKaA AOCTATHLYHO cBoOOIHM MapUYIHY HATHYHOCTH € LEN OCHI'ypPsBaHC

HA [OCTOAHHA JIMKBHAHOCT.
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2.6 lepMHANNE B OLlCHKA HA eNneMenTHTE HA Bananca n OTruera 3a IPHXOAHNTE B PARIXOAHTE

2.6.1. IbaroTpaiiny HEMATEPHAJIHA H MATEPHAIHH AKTHBH

i HeTekyiyute aKTHBH C€ OTHHTAT H MNPEACTaBAT 110 HEHA HA npunoGuBane, HaMajleHa C HatpymaHaTa

aMopTu3auusa ¥ 3aryba ot obesueHka.

TispronaganHo npuaobusane

Tpu MHPBOHAYATHOTO NPHAOGHBAHE, NLITOTPAiHUTE aKTHBH CE OLCHABAT MO LEHA HA npuxoGHBaHeE, KOATO
BKJIIOYBA TOKYIHATA [IeHa, MATHHYECKHTE TAKCH M BCHYKH JAPYTH NPEKH Pa3sXoad, HeOOXOAMMHM 3a NMPHBEXAAaHE Ha
aKTHBa B paGoTHO CherosHMe. IlpexuTe pasxofH ca: PasxXOAM 3a MOATOTOBKA Ha OOEKTa, pasxonu 3a MbpBOHAYATHA
‘moctapka B 06paGorka, pasxOfUTe 33 MOHTAXK, PA3XOMH 33 XOHOPApH HA JIHUA, CBBHP3aHM C NPOEKTa, HEBB3CTaHOBUMHU
JIaHBLY U Ap.

JIpy’ecTBOTO € ONpeAeTHIO CToRHOCTeH Tpar ot 700,00 neBa, Moz KOKTO NMPUAOGHTHTE aKTHBH, HE3ABHCHMO
4e TMPUTEXABAT XapaKTEPHCTHKH Ha JBIrOTPaiiHH MATepHATHM MM HEMATEPUAllHH aKTHBH C€ OTUMTAT KaToO TEKyIll

pasxon.

IlocneaBauio oueHABaRE
Crnen I'bPBOHAYAIHOTO IIPH3HABAHEC HETCKYIUMTC aKTHBH CC OTYHTAT MO LICHA Ha l'[le[OGHBaHC, HamajICHa ¢

HauKMCIICHUTE aMOPTU3aLHH M HAaTpyNaHHTe 3arybu or obesueHka.

Hocaensamn pasxoan
M3BLpIIEHHTe MNOCTCABAIIA Da3XoliM, CBEP3aHM C OTAEICH NBIrOTPacH aKTHB yBenWuasar OanaHCOBaTa
'CTOMHOCT Ha CLOTBETHHMA aKTHB, KOFarO € BEPOATHO NMpEANPHATHETO Ja MMa MKOHOMHYECKA H3rO4a Haa Tasd OT

IIbPBOHAYANIHO ONIpEACNICHATA 32 aKTHBA.

AmMopTh3anus

AMOpTH3aIKATA C& HAUMCIABA B OTuera 3a NPUXOAUTE ¥ Pa3XORUTe Ha 0a3a JIHHEHHUA METOA 32 OYAKBAHMA
CPOK Ha NONIE3eH XHMBOT Ha aMOPTH3YeMHTE ABIIOTpaliHu akTuBH. 3emaATa He ce aMoOpTH3Hpa. OUaKBAaHHAT MOE3CH
JHMBOT € KaKTO CliefBa:

e  [Iporpamus npoayktd JI0 2 TONMHH

e  CropbxeHHS ot 3 1o 5 roguHM
e  MamuHH ¥ o6opyaBaHe oT 3 1o 5 roanHH
e Jpyru 80 7 ronuHn

OnpeaeneHusT CPOK Ha TOXHOCT HAa ABITOTpaiiHUTE aKTHBH Ce Mperiexaa B Kpas Ha BCAKAa NOZHHA H NpH
'YCTaHOBABAHE HAa 3HAYMTETHH OTKJIOHEHHA CIIPAMO OYaKBaHHA GbACIl CPOK Ha M3NON3yBaHe, CHUIMAT CE KOPHTHpA.
Kopekumnsara ce Tpermpa kaTo HpoMsHa B NPUGIM3HTENHATAa OLEHKA H € B CH/A HEPECHEKTHBHO, OT Jarara Ha

H3BBPLIBAHE HA NMpPOMAHATA.

2.6.2. UnBecTHHMH B APYTH NpPeAnpHATHA
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Il'bJ'[I’OCpO‘{HHTC HHBECTHLHH B ABIIEPHA H aCOMHUPAHH NpEANpAATHA Ce NIPEACTaBAT B cueroBonEMn ananc

1o ce0ecTOHHOCT.

JIBIrOCPOYHH HHBECTHIMM HA DasnojiokeHHe 3a Mpofax0Oa, NpeAcTaBABAINM MATUMHCTBEHO YYacTHe B
KaNMTANA HA NPEANPHATHETO — EMUTEHT ¢¢ NpPENCTAaBAT [0 CHpaBeIuBa CTOHHOCT. baza 3a onpenensHe Ha
CnpaBeanBaTa CTOMHOCT € KOTHpaHaTa Na3apHa LieHa Ha brirapcka ¢doumoBa Gopca Ha Hal-CKOpOWIHATA CACNKA, NpH
yClIOBHE, Y€ HE € HMAJIo 3HAYHTE/Ha IPOMAHA B HKOHOMMYECKHTE YC/IOBHS B IEPHONA MEXKIY AaTaTa Ha CACIKaTa 1

OT4eTHaTa Aara. Paznukure OT TIPEOLICHKH CE NMPEACTABAT B NPCOLCHDBICH pe3eps.

2.6.3. InBecTHIMOHHHA HMOTH

MHBECTHIMOHHHATE UMOTH CC MPEACTaBAT B CYUSTOBOAHMA OalaHC NO CRpaBensuBa CTOMHOCT, OpencieHa or
HE3aBHCHM JIMNIEH3KpaH ouennuTen. Karo Takusa ce kn1acHQHUHPAT 3€MH M CrpajH, NPHTEXKaBaHH OT APYXKECTBOTO 32
NOMyyaBaHe HA HaeMM H/HJIH 33pand yBelMueHHMe Ha TAxHATa cro#uocT. Ilewanbure niu 3arybure OT NPOMEHHTE B
ClIpaBel/IABaTa CTOHHOCT HA MHBECTHLMOHHATE HMOTH ce oTdnTa B OTueTa 3a MPUXOAHM U pasXxodH 3a MepHoa, nmpes

‘KOHUTO Ca Bb3HUKHAIH,

2.6.4. ToproBeKkH M APYrH B3eMAHHS

THProBCKH M APYTH B3EMAHHA C€ OTUMTAT [O TAXHATA OTYETHA CTONHOCT, HaMalieHa ChC 3ary6a or oGesleHka.
[MpuGnu3KTenHa OuUEHKA 33 CLMHUTENHH, TPyAHOCHOMpacMH m HecpOMpaeMM B3eMaHudA Ce€ NpaBH, KOraro 3a
CBOHPAEMOCTTA Ha LANIATa CyMa CHIIECTBYBa BHCOKa HECHIypHOCT. HecpGupaeMuTe B3eMaHuA ce 0fe3UEHABAT H3LANO,
[KOraTo TOBa OGCTOSTENCTBO Ce yCTaHOBH. JIpYkECTBOTO € BE3NPHENO MOAXOX 33 0GESLEHKA HA THPrOBCKH M APYTH
'B3eManma B pasmep Ha 100%, xOraro TAXHATa BB3PACT M pasMep Ha NIPOCPOYHE € HAX €IHa rofauHa. 3aryGure oTr
obe3ueHka ce npeactaear B OT4eTa 3a NPUXOAHTE H pasxofHTe. pyKecTBOTO H3MO/3Ba KOPEKTHBHA CMETKA 33 Ja

Hamanu GanancoBata CTOMHOCT Ha B3EMaHHATA, 00E3LECHEHH OT KPE/IMTHH 3aryOn.

2.6.5. CToK0BO MATEPHATHH HATHIHOCTH

CTOKOBO MAaTCpPUANHUTE HATHYHOCTH CE OTUHTAT 1O NO-HHCKATA CTOMHOCT OT JOCTaBHATA CTOMHOCT U HETHATA
;M pealM3ipyeMa CTOHHOCT.

Hernata peanusupyeMa CTOHHOCT € ovaKBaHaTa NMPOAKHA HeHA B HopManHa Ou3HeC cpefla, HaMaleHa Che
CTOHHOCTTA Ha DasXOAWTe 32 JOBBPLUMTCAHM OeHHOCTH H pasxonu mo mpoaaxGara. Ta ce onpedens Ha Gasa
NPOYYBaHHA HA Na3apa H eKCIIEpPTHA OlLeHKA.

HsnuceaHeTo Ha MaTepHAINTE € IO METola Ha CpedHO-NPETErneHarTa UeHa, a B JJOCTaBHATa HM CTOHHOCT ce
BKJIOYBAT Da3XOAH 3a NpHOOOHBAaHe H pa3sXO[M, HaNpaBeHH BLB BpB3Ka C JOCTABAHETO MM [0 ONpPEJEICHO
MECTONOMNOKEHHE M MOATOTOBKATa MM 3a ynorpefa.

2.6.6. IlapuaHy cpefCTBA H NAPHYHH eKBHBRJICHTH

Hapmmm‘e CpeACcTBa H NAPHYHH CKBHBAJIICHTH CE€ CBhCTOAT OT INAPHYHH HAIHYHOCTH B KacH H IIapHYHH

HaAJTMYHOCTH B OAHKOBH CMETKH.

3a yenuTe Ha H3TOTBAHETO Ha OT4HETa 32 HapUYHKUTE IIOTOLA:

° TNapH9YHH MOCTBHIIJICHHA OT KJIMEHTH U NApUYHHTE IUIAIUAHHA KBM JOCTaBYHIH Ca NMPEACTaABEHH 6pyTHO, C
skmoycH JIC (20%)




/ e JIuxeuTe No MOJYy4EeHH HHBECTHIIHOHHH KPEAUTH CE BKIIIOYBAT KaTo ILIAlIaHHA 38 @HH&HCOB& JefHoCT

¢  Kpatrocpouno 67OKApaHHTE CPEACTBA Ce TPETHPAT KATO NaPHYHK CPEACTBA ¥ MAPHUHH CKBHBANCHTH

2.6.7. O6esuenxa

BajlaHcoBaTa CTORHOCT Ha aKTMBHTE Ha MPEANPHATACTO Ce AHATH3HPA MEPHOIUYHO KbM AaTaTa HA H3rOTBAHE
Ha Gananca, 3a 1a ce NpENEHH NaNd CHIIECTBYBa MHAMKauHs 3a ofesueHka. B cnydai, 4e ChIIECTBYBAaT TakuBa
TIpH3HallH, CE MpaBH NpPHOIH3UTENHA OLEHKA 33 BH3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 32 HEMAaTCPHANHH aKTHBH,
KOWTO BCE OILE He Ca BHBEISHH B ynorpe6a, BE3CTRHOBHMATa CTOHHOCT C€ OnpesieNiss KbM BCAKa AaTa HAa M3TOTBAHE Ha
Gananca. 3aryGa or ofe3ueHKa ce npH3HaBa BHHATH, KOraTo TEKyIIaTa CTOHHOCT Ha aKTHBA WJIM Ha rpyna akTHBH,
TeHEepHpalllH NPUXOMH, YaCT OT KOMTO € TOM, NpEeBHINABA BH3CTAHOBHMATA My CTOHHOCT. 3arybara or ofeslienka ce

oruuTa B OTHeTa 32 TMPHXOAHUTE H Pa3XOOHTE.

2.6.8. J/IuxpeHH 32eMH

JINXBEHHTE 3a€MH CE€ OCUETOBOASBAT NPH TAXHOTO BH3HMKBAHE MO Li€Ha, HaMaJleHa ¢ MPHCBIMTE pasxoau. B
[OCNIEACTBHE JIMXBCHUTE 32€MHM CE OTYMTAT IO aMOPTH3HMPYEMa CTOHHOCT, KaTO BCAKAa Da3jiMKa MexIy HeHaTa H
BBE3CTAHOBHMATA CTOMHOCT ce oT4HTa B OTueTa 3a NPHXOAH M Pa3xOlH NpE3 MepHoja Ha Noa3BaHe Ha 3aeMa Ha Gasa

edeKTHREH JIMXBEH IPOLIEHT.

2.6.9. HIposu3un

[poBH3uu ce oruymtar B Gananca, KOraTo NpPEINPHATHETO € MOEJO IOPHAHYECKH WIH KOHCTPYKTHBHO
'3aAb/DKEHME B PE3y/ITaT HAa MUHAJIO ChOMTHE M MMa BEPOATHOCT a CE pealM3Hpa HeraTUBEH MapH4eH MOTOK, 32 a ce
TIOTacH 3aIbDKEHHEeTO. AKO 33b/DKEHHETO UMA MaTepuaieH e(exT, IPOBU3MATA Ce ONpelelid KaTo O4aKBaHHA Obaent
TIapuyeH MOTOK Ce AHCKOHTHPA ChC CTABKA MPEAH JaHBilH, KOATO OTPasABa TEKYIaTa na3apHa OlIEHKa Ha NapHTC BbB

BpEMETO H TaM, KbAETO € NOAXOAAIO, CUCIIPI¢H'-IHPU[ 32 3aXBb/DKCHHETO PHCK.

2.6.10. ThbProBCKM B APYTH 3AXb/IKCHHS.

T’BPFOBCKH H APYTH 33db/DKCHHA ITBPBOHAYAIIHO CE OTYMTAT MO CTOMHOCT Ha Bb3HHKBaHE, @ BIOCIEACTBHE 110

}
aMOpPTH3HPYEMa CTOHHOCT.

3agpuKeHHs KbM IEPCOHANA 10 TPYAOBOTO H COLMATHO 3AKOHOZATEJICTBO.

PasMepute Ha OCHIYpMTENHATE BHOCKH CE€ YTBBDXKUABaT KOHKPETHO chc 3akoHa 3a Gromkera Ha JIOO 3a
ChOTBETHATA rofuHa. BHockuTe ce pasnpenensT MeXay paGoToaTens H OCHIYPEHOTO JIHLE B CBOTHOLIEHHE, KOETO Ce
NIPOMEHA €XErofHO H € ONMpEeAeNIeHO ¢ OCHIYPHTENHus kozexc. OOmuAT pasMep Ha BHOCKATa 3a 3aJBIDKHTENHO
JBPXaBHO OOLIECTBEHO OCHTYPSABAHE M 33 3APaBHO OcHrypssane 3a 2008 r. — 32,5% (pasnpeaesneHo B CHOTHOUIEHHE
paboronaremocurypeso anue 60:40 3a paGoTelIHTe P YCJIOBHAT2 Ha TPETa KAaTeropus TPYHA, KaKBHTO ca IO —
rojisMaTa 4acr OT 3a€THTE B APYIKECTBOTO).

Csraacho pasnopenbure Ha Komexca Ha Tpyaa, paGoTomareNaT HMa 3aibikeHHE Na M3MJATH TIPH NpEKpaTABaHe Ha
TPYAOBHSA AOTOBOP CIEAHHTE 06e3IeTeHHA:

®  HECNa3eHO NPEJH3BECTHE — A0 eAHa 6pyTHa paboTHa 3annata

®*  NOpalM 3aKpHBaHE Ha NMPEANMPHATHETO HJIH YaCT OT HETO, CHKPAIIEHHA B 1aTa, HaMalABaHe Ha obema
) Ha paboTa K criEpaHe Ha paboTa 3a nosede OT 15 XHU — A0 enHa 6pyTHa pabGoTHa 3aruiata

®  [Ip¥ NEHCHOHMPaHE — OT 2 10 6 GpyTHH paGOTHMU 3aIlIaTH CHOPEX TPYAOBHA CTaXK B JPYKECTBOTO
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* 32 Heno/3yBaH IUIATEH TOAMIIEH OTMYCK - OOE3LETEHHE 38 CHOTBETHHTE FONMHH 32 BPEMETO, KOCTO
ce pU3HaBa 3a TPYIOB CTAX
Cllex M3MUIal@te Ha Te3H oGe3MeTeHns He IPOM3THYAT APYTH 3aMb/kenus 3a paboronarens.
KpaTKOCPOYHHTE JIOXOAH Ha nepconana (M3HCKYEMH B paMKATE Ha 12 Mecelia ciiex Kpas Ha OTYETHHA NEPHO/L, B KOHTO

TNICpCOHANBT € NOJIOKHA TPyA 3a T)IX) Ce NpH3HaBaT KaTO pa3XxoXx B Oruera 3a NpHXOAH H PasXxOdH H Kato TCKYIIO

3aABDKCHHC, CICH NIPHCIIaAaHe Ha NAaTEHATE BEUe CYMH H NIONAramuTe C¢ yAPhXKKH.

K®M narata Ha roaMINHHSA q)HHaHCOB OTYET APYXKECTBOTO ITpaBH OLICHKA Ha OYaKBaHHTE pa3XoAHu 0o
HaTpynBalld C€ KOMIICHCHPYEMH OTIIYCKH, KOHTO C€ O4YaKBaT Ja Opiar M3mIaTeHH. B OLIGHKaTa ce BKIIOYBAT
pa3xoAHuTe 32 BB3HArpaKACHHATA M Pa3sXOQuTe 32 3alB/DKHTEIHO 00IIECTBEHO OCHIr'ypsiBaHe, KOHTO paﬁorona'renn

ABJDKH BEPXY TE€3UX CYMH.

2.6.11. Ilpuxoan
! IMpuxoauTe Ce npu3HaBaT Ha Ga3a NPUHOMIA HA HAYHCABAHE H IO CTEMEH, A0 KOATO HKOHOMHYECKHTE H3rOAx
ce NpuAoGHBaT OT APYKECTBOTO H JOKOJIKOTO MPUXOAUTE MOTAT [1a C€ OLEHAT HAAEKIHO.

INpuxonu or npomakGa Ha aKkTHBH C€ NPH3HABAT, KOraTO BCHYKH CHUICCTBCHH PHCKOBE H H3rod OT
CcOOCTBEHOCTTA Ha AKTHBUTE CE NPEXBLPIAT Ha KyllyBada.

[MpuxonuTe oT poaax6a Ha YCIyTH ce NPU3HABaT KATO CE OTYHTA Ha eTana Ha 3aBbpIIeHOCT Ha CACKATa KbM
natata Ha GajlaHca, KO TO3H €Tal MOJXKE JIa GBhie HAEKIHO HIMEPEH, KAKTO ¥ Pa3XOJHTE, H3BLPUICHH MO CAEJIKATA H
Pa3sxofMTe N0 APHKIIOYBAHETO.

‘

IIpu nponaxGu Ha W3ILIAWAHE, IPUXOAET Ce IPH3HABA Ha JaTara Ha npoaax6ara Ge3 THXBUTE.

2.6.12. Pasxonmn
OneparusHu pa3xoau
PasxofiuTe ce NMPU3HABAT B MOMEHTA HAa TAXHOTO BB3HHKBaHE H HAa 6a3a NpHHUMIHTE Ha HAYKCISBAHE U
CBIIOCTABUMOCT.
. DHHAHCOBH pPa3xonn _
DuHaHCOBHTE Pa3XoiM BKIIOYBAT IUIAMIAHHA 3a JIAXBM MO 3aeMH, 3aryGH OT OmepalliH B YYXIECTPaHHA

BJIyTa ApyrH 6aHKOBH TAKCH ¥ KOMHCHOHHH.

2.6.13. KopnopaTHBen JaHbK

KopnopaTHsen HaHbK BbLpXy nevan0aTa 3a roaMHata BKMIOYBAa TEKyHl M OTCpoyeH naHbK. ConriacHo
}GBITapCKOTO 3aKOHONATENCTBO NMPEANPHATHETO OHDKH KOPHOpaTHBeH JaHbK (craska 10% 3a 2008 ronmna). 3a 2009
rofuHa — laHbYHaTa CTAaBKa CE 3ama3sa .

Tekyui 1aHbK € CyMaTra Ha JaHbKa, KOHTO TpaOBa jia ce MIaTH BepXy obnaraemara nevaiba 3a nepHoaa, Bb3
OcHOBa Ha edeKTHBHATA AaHBYHA CTABKA KbM AATaTa HA H3roTBsHE Ha GanaHca.

OTCpoueHH NaHBLH Ce HAYHCIABAT KATO CE H3NMO3yBa OajldaHCOB METOA Ha 3aibjukeHusTa (GanaHCOBHS
nacuBeH MeToz), KOHTO MO3BOJMABA Ja C€ OTYMTAT BPEMEHHH Da3jINKH MEKKY TeKyIaTa CTOHHOCT Ha aKTHBHMTE H
[IaCHBHTE 3a IEMTE HA CYETOBOAHOTO OTYHMTAHE H 33 NAHBLYHH IIE/H.

' Cymata Ha OTCpOYeHHTe JaHBUM ¢ GasHpaHa Ha OYaKBaHHA HAYHH 33 peasv3aluA Ha AKTMBHTE H [IACHBHTE.
AKTHBHTE ¥ NaCHBATE [0 OTCPOYEHH JAHBLH Ce OLEHSBAT 110 JaHBYHH CTaBKH, KOUTO ce ovyakpa Ja Obaar B cuia 3a

Nepuoaa, KOraro akTHBLT C€ PCAIH3KNpa MM NACUBBT CC ypelH, ChIIaCHO JaHbYHHTE 3aKOHH, aeficTBaliv KbM Aarara

Ha Oananca.




OTcpoueH JaHBYCH AKTHB CE MPH3HABA CAMO TOrABA, KOr4TO MOTAT 14 ce MANyuaT NAMUH NOMH CHSHty.

KOHTO aKTHBa MOXKE Za C€ ONON30TBOPH.

OTcpoqume NaHBbYHH AKTHBH c€ HamadBar N0 pasMepa Ha TE3H, 32 KOHTO 6naeiara u3roua Beye He e

BEpOATHO N3 Ghae peanusvpaHa.

3. PA3XO/IH 3A BbHIIIHHA YCJIYTH

2008 2007
BGN’000 BGN’000
Haemu 1 1
bankoBH TakcH 2 1
;Ofmo 3 2
4. PA3XOH 3A IIEPCOHAJIA
2008 2007
BGN’000 BGN’000
Be3narpaxaeHus Ha ynpaBJI€HCKHA IEPCOHAN 11 9
ColMaiHy OCUIypOBKH BBPXY 3aIUIATH H Bb3HArpakICHHA 2 2
O6mo 13 11
5. APYT'H OIIEPATHBHH PA3XOOH
2008 2007
BGN’000 BGN’000
; 'banancoBa cTORHOCT Ha MpOAaneHHTE AKTHBH 43 15
O6mo 43 15
d
6. PHHAHCOBHM PA3XOIH
2008 2007
BGN’000 BGN’000
'Pa3xonu 3a THXBH 110 32€MH 3
O6mo 3
7. IPUXOAH OT ITPOJAXKEH
2008 2007
BGN’000 BGN’000
TIpuxonn ot nponax6u Ha cToKM 45 16
;O6mo 45 16
8. BBEMAHUA

31 nexemspn 2008 31 pexemspn 2007
BGN’000 BGN’000




B et

Baemanus no npoxaxtu
Jipyrn B3emaHus

O6mo

9. BBEMAHMSA OT MPEANIPUATHSA OT IT'PYHA

Bsemanus 1o nposaxOu

O6mo

Biemanus 1Mo npeANpHATHS OT FPyna:

ML Cywnc Jdenranpaiim EOOJ
O6mo

10. TAPUYHU CPEJCTBA H EKBUBAJIEHTH

IMapuunu cpeacTBa MO CMETKH B GaHKH
O6mo

11. COBCTBEH KAITUTAJ

3anucaH KanHTal
Hatpynanun nevan6u/3ary6u
O6mo

Harpynannu 3ary6n

OT4ETEH NEPUOX B pa3Mep Ha -16 xHI.JIB.

12. 3AABJIKEHHUA

12. 1 HETEKYIIM 3AABJIXKEHUA

3anBDKeHNs KBM NPEeANIpUsTHA 0T Ipyna
O6mo

3aabaKeHns KbM NpeANPHATAS OT rpyna

Harpynanure 3aryGu BKTIOYBAT, HEMOKpHTa 3ary6a OT MEHATH FOZMHH B pasMep Ha -11 xuiLis.

18 1
5 6
23 7
31 pexemspn 2008 31 aexemspu 2007
BGN’000 BGN’000
18 1
18 1
31 nexemspn 2008 31 pexemepn 2007
BGN’000 BGN’000
18 1
18 1
31 gexemspn 2008 31 pexemBpn 2007
BGN’000 BGN’000
10 2
10 2
31 nexemspn 2008 31 nexemspn 2007
BGN’000 ‘ BGN’000
5 5
-11 0
-6 5
u 3ary0a OT TeKyIlus
31 nexemnpu 2008 31 aexemepn 2007
BGN’000 BGN’000
49 12
49 12
31 pexemepn 2008 31 xexemnpu 2007




BGN'000 BGN’000

3agbinKeHus MO NOMYYEHH 336MH, B T. 4. 49 12
JHXBH
O6mo 49 12
3axnKeHHN N0 HPeANPHATHN OT rpyna: 31 aexemspn 2008 31 aexemBpu 2007
BGN000 BGN’000
MJIL Cyuc Jenranpaiivm EOOJT 43 6
Cyuc Ipuiindunn A/l 6 6

LSRR o

Venosusta no 3aeMHTE €a KakTo Ciensa:

YcnoBHATa 110 3a€MHTE Ca KaKTO cleaBa:

\
i 3aemonparesn: Cyuc I'puiindgnax AL

JorosopeH pasmep Ha 3aeMa 6 xun.jeBa

JIuxBeH MpoueHT 5%

Tlamex 01.03.2027 r.

Llen na 3aema OGopoTHH cpelacTBa
Ob6e3neyenue Hsama

Canno xeM 31 nexemppu 2008, B T.u.: 6 xui.nesa
HETEKYIIH 6 xun.nesa

YcnoBHATa 10 3a€MHTE Ca KaKTO CleaBa:

3aeﬁona1'e.u: MLl Cync [Heurampaiim

E0OJ

% :JloroBopeH pa3mep Ha 3aeMa 6 xun.nesa 10 xun.neBa 15 xui.yiesa 10 xun.nesa
JIrxseH npoueHTt 10 % 10 % 10% 10%
Manex 31.12.2008, 31.12.2009, 31.12.2009, 31.12.2010
Canno kM 31 aexemepu 2008, BT.9.: 43 xun.esa
B T.y.muxeu 2 xHj1.J1eBa
Llen 1a 3aeMma O6opoTHH cpencTea
Obeaneuenne Hama

12. 2 TEKYIIH 3A ABJIDKEHH A
}

31 nexemBpu 2008 31 aexemepn 2007

BGN’000 BGN’000
3axnokeHHs KbM IPEANPUATHA OT rpyna — TeKyina 4act 5 3
JIaHBLYHH 3a0B/DKEHUS 3
O6mo 8 3
,[laannnvsammmennn 31 pexemspn 2008 31 gexemepn 2007
, BGN’000 BGN’000
Janbk no6aBeHa croiHOCT 3
O6mo 3

13. CAEJIKH ChC CBBP3AHH JIUITA

Ll'Ipes 2008 r. ca HanuIEe B3aMMOOTHOWEHHA CBC CICAHHTE CBbP3aHH JHLA:

i




'Cm,psann JAna Bua Ha CBBP3aHOCT
Cyuc puitudnng AR TpennpusTHe-Maiixa
ML Cync Hdentanpaitm EOOJ] TNoa o6 KOHTPO

OcCHIIecTBEHHUTE CACIKH ca NMOTyYYeHH 3aeMH, ¥ mponaxba
Ha aKTHBH.

TIpes 2008 roxuHa ca OCHIECTBEHH CICAHATE CACNKH ChC CBBP3aHH JNNA:

' NocTaBKH 0T cBBp3aHH JHIA 2008 2007
BGN '000 BGN '000
ML Cyuc Jlentanpaity EOOJL 1 1
‘ O6mo 497 503
BunoBe 10CTABKH 0T CBHP3aHM JHNOA 2008 2007
) BGN 000 BGN '000
JlocraBka Ha YCIYTH 1 1
OGmo 1 1
| IIponax6u Ha CBLP3aHH JHKA 2008 2007
BGN ‘000 BGN ‘000
;ML Cync Hdenranpaiim EOOJ] 51" 16
O6mo 51 16
Bunose nponax6n Ha cBbP3anH JIEDA 2008 2007
BGN ‘000 BGN ‘000
Croku 51 16
/O6mo 51 16
f Hoaygenn 3aemn 2008 2007
i BGN 000 BGN '000
Cywnc I'puitngunn EOOL 6 6
Pa3sxonu 3a nHxBH

O6mo 6 6
Tlonyueds 3aemu 2008 2007
‘ BGN '000 BGN '000
ML Cyuc dentanpaiim EQOOJ] 35 6

Pa3sxoaH 3a THXBH 2

O6mo 37 6

I




P 14. IONBJIHUTEJHM OIIOBECTSIBAHHS BbB BPb3KA C PETYJATOPHHU H3MCKBAHMS

.

Ceriacno w38 ot 3akoHa 3a CYETOBOACTBOTO, APYKECTBOTO C/IEABA Aa ONOBECTH HAYHCIEHHATE 32 roaMHaTa CyMH 3a
YCIyTUTE, IPENOCTABIHH OT PErHCTPHPAHUTE OITOPH Ha NPEANPHATHETO, IOOTAENHO 33 HE3ABUCHM (PUHAHCOB OZHT,
'NAHBYHYM KOHCYJITALMHU U APYTH yCIYTH, HECBBbP3aHH ¢ onuTa. HaMa U3BEDILIeHH TakuBa ycryru npes 2008 r.

15. CbBUTHA CJEJ JATATA HA BAJIAHCA

Cnen narata na 6ananca He ca HaCTBIMIN CHOHTHS OKa3BalllH CBHUICCTBEHO 3HAYCHHE 33 HMYUICCTBCHOTO H

Q)HHaHCOBOTO ChCTOSIHHC HAa KOMITaHHATA.

;ﬂama.iéf:.@..azow 200uHa

SN
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