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O6ma nadopmanus

»TY TOY” EOOJ/] e ApyecTBO ¢ OrpaHHYEHA OTTOBOPHOCT, yupeaeHo ¢ pemienne Ne 1/ ¢.a. Ne 10080 /2007 r. Ha
Coduiicku rpagcku ChI.

Cenamuie u aapec Ha ynpasnenue: rp.Codwus, , xk.JIronun, 61.464, Bx.B, maprep
Enunen npenrudukanuoneH koxa: 175318384

OcnoBnara neiiHoct Ha JpyxectBoro ¢ BHOC, U3HOC, ThPITOBUA N JUCTPUBYLUSA C BE3AJIKOXOJIHA
N AJIKOXOJIHU HATIUTKMU.

CamocrosTenHusT (HekoHcomuaupaH) ¢uHancoB otuetr Ha ,,TY I'OY” EOO] (,JdpyxecTBoTo”) 3a roaunara,
npukitouBama Ha 31 nexemBpu 2014 1., e 0n00peH 3a U31aBaHe ChriacHo EMTHONMYHO perieHne Ha cOOCTBEHMKA Ha
kanurana Ha J[pyxecrBoro ot 10.06.2015 r.

ba3a 3a u3rorBsine

DuHAHCOBUAT OTUET € U3rOTBEH Ha 6333 HUCTOPUYECKA IICHA, KaTO B OMPCACIICHU ClIydan Ca Bb3MOXHU U OLICHKU Ha
OIPCACIICHN aKTUBU M MACHUBHU IO CIpaBCIJIMBa CTOﬁHOCT, KOHUTO CE€ OIIOBECTABAT Ha CBOTBCTHUTC MECTa II0-
HaTaTbK.

DUHAHCOBUAT OTUYET € MPEACTABCH B OBJITAPCKH JICBA U BCHUKH MTOKA3aTEIIH Ca 3aKPBIJICHH JI0 Hal-OJM3KUTE XWIsaa
OBITapCcKy JieBa (XUJI. JIB.), OCBEH aKO HE € YIIOMEHATO JPYToO.

@DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJACTBOTO M HaryoHanHWTE CTaHIApTH 3a
(mHAHCOBH OTYETH 32 MaJKH U cpexnu npennpusatas (HCOOMCIT).

CpaBHMTEJIHU JaHHU

B HACTOAIIHA (I)I/IHaHCOB OTYCT Ca NPEACTABCHU U NAHHUTC OT MpeAXOo/HaTa roAuHa. HaHpaBCHI/I ca MMpOMCHU BBB
(I)opMaTa U CbABPKAHUCTO Ha OTACIHU CHCTABHU YaCTH Ha q)HHaHCOBI/Iﬂ OTYECT, CBIJIACHO TOPECIIOMCHATUTC
IIpOMCHHU B 3akoHa 3a CYECTOBOJACTBOTO, KOCTO HAJIOXKHU npeo6pa3yBaHe Ha I/IH(l)OpMaLII/IHTa OT ONPEAXOAHHA NIEPUOL,
TakKa 4¢€ J1a CbOTBCTCTBA HAa TE3U IIPOMCHHU.

C’l;ll[eCTBeHl/l CYCTOBO/JHHU INPECUCHKH, l'[pl/lﬁJ'lPIZ{I/ITe.]'IHH OLCHKHU U NMPEANOJI0KCHUSA

C‘IGTOBO,HHI/ITG CTaHAApTU H3UCKBAT OT PBHKOBOACTBOTO Ja MPUIIOXKHW HIAKOU CYCTOBOAHH TIIPEANOJIOXKCHUA U
HpI/I6HI/IBI/ITeHHI/I CUCTOBOAHU TMPEUCHKU TPHU H3rOTBSIHE HaA TOJAUIIHUA q)HHaHCOB OTYET WU [pHU OHIpEACIIHE
CTOMHOCTTA Ha HIKOU OT AKTUBUTC, MNACHUBUTEC, IMIPUXOAUTEC U PA3XOAUTE U YCJIOBHUTC AKTUBU U ITACUBH. Benuku te
Cca M3BBPUICHU HAa OCHOBATa Ha Haﬁ-n06paTa MpCHUCHKAa, KOATO € HalpaB€Ha OT PBKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha (l)I/IHaHCOBI/IH oTyeT. DaKTHUCCKUTE pe3yJITaTu B 6’LHCHI€ MOrar Ja c€ pa3jnvaBaT OT HAIlPpaABCHUTEC
HpI/I6HI/IBI/ITeHHI/I OLICHKHU M pas3jimKara Jia € CbUICCTBCHA 3a (bHHaHCOBI/IH otueT. Te3u OLICHKU C€ Ipepasriexiar
PEeryjIdpHO U aKO € HCO6XO,HI/IMEI IpoMsHa, IocjiejHaTa €€ OCYHETOBOJsdBa B IEepuoJa, IMpe3 KOHTO € cTaHaja
HN3BCCTHA.

O0001meHNe HA CHIIECTBEHNTE CYETOBOIHH MOJUTHKH

JAbarorpaiiHu MaTepuaJIHU aKTUBH

JBparoTpaifHATe MaTEpPUAHU aKTHBU CE OTYHMTAT IO [[CHA HA MPUA00OMBaHEe, HAMAJICHA C HATPYIIAHUTE aMOPTH3AIUN
1 3ary0Ou oT 00e3IeHKa.

[IppBOHAYAIHO BCEKU IBITOTPACH MATEPHAJICH aKTHB CE OICHSBA IO IICHA HAa MPHIOOMBAHE, KOSATO BKIIOYBA
MOKYITHATA [ICHA U BCHYKH MPEKH Pa3X0.lv, CBbP3aHU C JOCTABKATA U MTyCKAHETO MY B EKCILIOATAIIHS.
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[NocnenBary pa3xoan CBbP3aHU C ONPEAENIEH JABJITOTPacH MaTepHajeH aKTHB, Ce MPUOABAT KbM OajlaHCOBaTa cyma
Ha aKTHBa, KOraTO € BEpPOSTHO [PYKECTBOTO Ja MMa HKOHOMMYECKH IIOJI3M, HaJBHIIABAIM ITbPBOHAYAIHO
olLleHeHaTa e()eKTUBHOCT Ha ChHIIECTBYBAIIMS aKTHB. BcHYKM Ipyry mociieBaly pa3xoau ce MpHU3HaBaT 3a Pa3Xxoj
3a [IepU0/1a, B KOWTO ca HAIIPaBEHHU.

AMopTH3alMUTe Ce€ W3YMCISBAT Ha 0a3a JIMHEHHHMS METOJ 3a CpoKa Ha IIOJIE3HHS JKMBOT Ha aKTHBHTE.
AMOPTHU3aLIMOHHUTE HOPMU Ca OINpEJeNICHH OT PhKOBOJCTBOTO Bb3 OCHOBA Ha OYaKBAHMS I0JIE3€H KUBOT 10 TPYIH
akTMBU. HaumcnsBaHeTo Ha amopTH3aunus 3amo4yBa OT Mecela cjeiBall Mecella Ha MpuaoOuBaHe Ha
aMOPTUBHPYEMUTE AKTHUBHU.

JpnroTpaifHuTe MaTepuaiHy aKTHBY CE OTIIMCBAT IPU NpoJax0aTa UM WIIM KOraTo HE Ce 0YaKBaT HUKAKBH ObACIIN
MKOHOMHYECKH HM3rOoJM OT TAXHOTO HW3MOJI3BaHE, WIM NPU OCBOOOXKAaBaHe OT TsX. [lewanbure wmnm 3aryoute,
BB3HUKBAIlM TP OTIMCBAHETO Ha AakTHBa (IPEACTAaBIABAINM pa3UKaTa MEXIY HETHHUTE IOCTBIUIEHUS OT
npojaxkbaTa, ako UMa TakuBa, M OajlaHCOBaTa CTOWHOCT Ha akKTHBAa), C€ BKIIOYBAT B OTYETA 3a NPUXOJUTE U
pa3xoJMTe, KOraTo akTUBBT ObJIe OTITHCAH.

B kpas Ha Bcska (MHAHCOBa roJHMHA, CE€ M3BBHPIIBA IIPETJie]l HAa OCTATHYHHUTE CTOWHOCTH, MOJIE3HHS >KHUBOT U
IIPUJIAraHUTE METOAM Ha aMOpTHU3alMs Ha aKTUBUTE W AKO OYAKBAHMATA CE pPA3IMyaBaT OT IPEAXOJHUTE
MPUOTU3UTETHN OLIEHKH, OCIETHUTE CE€ IPOMEHST NEePCIEeKTHUBHO.

HeMaTepua.mm AKTHUBU

HemarepuanHute akTHBH C€ OICHSABAT MBbPBOHAYAIHO MO I[leHa Ha mnpumobuBane. Ciel MHPBOHAYATHOTO
Mpyu3HaBaHEC, HEMATCPUATHUTEC aKTUBU CC OTYUTAT 110 II€HA Ha l'[pI/I)IO6I/IBaHe, HaMajicHa C HaTpylHnaHUTE
aMOPTH3aLUK U HATPYIIaHUTE 3aryOu OT 00e3LeHKa.

Hemarepuanaute akTHBH, C OTPAHHYCH MOJIE3CH KUBOT, CC€ aMOPTH3HMpPAT 32 CPOKA HA TOJIC3HUS MM JKHBOT U CE€
TECTBAT 3a 00E3LeHKa, KOraTo CHIIECTBYBAT MHMKAIMH, Y€ CTOMHOCTTA UM e obOe3ueHeHa. [IoHe B Kpast Ha BesKa
(bI/IHaHCOBa roanHa, C€ HM3BBpUIBA MNPEIJICA Ha MOJIC3HUA KXHUBOT U HNPUWIAraHuTe METOAW Ha aMOpTU3alusad Ha
HEMATCPUAJITHUTE AKTUBU C OIPAaHUYCH ITOJIC3CH KUBOT. HpOMeHI/ITe B OYaKBaHMUs ITI0JIC3€H XKHMBOT WJIHM MOJCII Ha
KOHCYMUPpAHE Ha 6’I)I[CHII/ITe HUKOHOMHYCCKN HU3roaru OT HEMATCpHaIHUA aKTHUB CC OTYHATAT 4YpE€3 IMPOMsAHA Ha
AMOPTHU3ALMOHHHUA CPOK WJIM METO] U C€ TPETHUPAT KAaTO MPOMSAHA B HpI/I6HI/I3I/ITeJ'IHI/ITe CUYCTOBOJHHU OLICHKU.
He'—IaH6I/ITe NN 3aFy6I/ITe, BB3HUKBAIU IIPU OTIUCBAHCTO HAa HEMATCPUAJICH AKTUB, MPEACTABJIABAIlA pa3jiIMKaTa
MEX/y HETHHTE TIOCTBILUICHHUS OT Mmpoaxbara (ako nMa TakiBa) U GaaHCOBaTa CTOWHOCT Ha aKTHBA, CE BKIIFOYBAT B
0TYETa 3a NMNPUXOJUTE U pa3XoJUTE, KOraTo aKTUBBT 6']))16 OTIIMCAaH.

O0e31eHKa HA AKTHBH

KbM Besika otderHa Jara I[py)KCCTBOTO OLCHsABA AaJIM ChIICCTBYBAT MHAUKAIIUU, Y€ NAJCH AKTHUB € O663HGHCH. B
CHy‘Iaﬁ Ha TaKMBa MHAWKaAIIUH Z[py)KGCTBOTO OIIpeaCiid Bb3CTAaHOBHUMATA CTOMHOCT Ha TO3U aKTHB. Bh3cTaHOBHMaTa
CTOMHOCT Ha aKTHBa € II0-BHCOKaTa OT CIIpaBeyIMBaTa CTOﬁHOCT, HaMaJicHa C pa3xXxoJuTe 3a npoz[a>K6a Ha aKTHBa
HJIKM Ha O6CKTa, reHepupani napuyHd moTouu u CTOMHOCTTA MYy B yHOTp€6a. Koraro 0anancoBara cTOHHOCT Ha JaJiCH
aKTHB € II0-BHCOKa OT HETroBaTa Bb3CTaHOBHUMA CTOfIHOCT, TOH ce cuMTa 3a O6C3II€H€H u OajlaHCcOBaTa My CTOMHOCT
C€ HaMaJIsiBa 10 HEroBaTa Bb3CTaHOBHUMaA CTOMHOCT.

3ary6HTe oT 06C3HCHKa CC IMPpU3HABAT KAaTO pa3xoJu B OTUETA 3a HPUXOAUTC U PA3XOAUTE.

KbM Bcsika oTueTHa Jara I[py)KeCTBOTO npeucHsaBa AJaJin ChbIICCTBYBAT MHAWKAIIUU, Y€ 3ary6aTa oT 0663HeHKa Ha
AKTUB, KOATO € IpU3HaTa B NPEAXOJHH NEPpHUOJU, MOXKE BCUYC Ja HE CHIICCTBYBA WM IIbK € HaMmasdja. Axo
ChIIECTBYBAT HOHO6HI/I WHAWKalWuu, pr)KeCTBOTO OIpeciid Bb3CTaHOBHUMATAa CTOMHOCT Ha TO3HU aKTHUB. 3ary6aTa oT
06€3HCHKa C€ BB3CTAaHOBABA O6paTHO CaMO ToraBa, KOraTo € HacCTbhIIMJIa IPOMsAHA B IMPCUECHKUTE, U3MOJI3BAHNU MTPU
OIpCACIIAHC HAa Bb3CTAHOBUMATA CTOMHOCT Ha AKTUBA, CJIE] MPU3HABAHCTO Ha MOCJICAHATA 3ary6a oT 06€3IICHKa. B
TO3HU Cnyqaﬁ, OajaHcoBaTa CTOMHOCT Ha aKTHBA Ce yBEJiin4aBa 10 HETOBaTa Bb3CTAHOBUMA CTOMHOCT.
Bn3craHoBsBaneTo Ha 3ary6a oT 06€3II€HKa CC IMpU3HaBa B OTYETA 3a MIPUXOJAUTE U pa3sXOJUTE.

DuHAHCOBH MHCTPYMEHTH

@duHaHCOBUTE aKTUBH, C M3KIIIOUCHNE HAa XEDKUPALINTE MHCTPYMEHTH, BKIIOYBAT CJIEIHUTE KaTeropuu (puHaHCOBU
UHCTPYMEHTH:

* 33aeMU U B3€MaHUS;

* (MHAHCOBM aKTUBH, OTYUTAHHM TI0 CIIPABEIUINBA CTOMHOCT B NevyanbaTa win 3arybara;

*  MHBECTHUIIMH, ABPKAHU 10 MaJIEK;

* (MHAHCOBHM aKTUBH Ha Pa3IOJIOKEHUE 3a Ipoaxoa.

®duHaHCOBUTE NMACHBH BKIIIOYBAT OAHKOBH 3a€MH U OBBPAPa(TH, THPrOBCKU U APYTH 33/IbJDKEHHS U 38 JbIDKSHUSI 110
(PMHAHCOB JIM3UHT.
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®duHaHCOBUTE MHCTPYMEHTH C€ OIEHSBAT IPH IMbPBOHAYAIHOTO NMPUAOOMBAHE IO IIEHA HA NMPHUIOOWBaHE, KOSTO
BKJIIOYBA CIIPaBeIUIMBAaTa CTOMHOCT Ha J1aA€HOTO (NpH (PMHAHCOB aKTWUB) WM NOIYy4eHOTO (TIpH (PUHAHCOB MacHB) |
pa3xoJMTe Mo U3BbPLIBAHE HA CAEIKaTa ¢ PUHAHCOBU MHCTPYMEHTH.

Cren mbpBOHAYAIHOTO NMPU3HABAHE CE€ OLICHSBAT I10 CIPaBeUIMBa CTOMHOCT (PMHAHCOBHUTE aKTUBH, KiIacUpUIMPaHU
KaTo ()MHAHCOBH aKTHBH, JbP’KaHU 3a THPryBaHe U ()MHAHCOBUTE aKTHBHU, OOSIBEHH 3a Ipoaxoa.

Crnen mbpBOHAYANIHOTO ITIPU3HABaHE C€ OICHSABAaT MO aMOPTH3MpyeMa CTOMHOCT, C IMOMOIITa Ha MeETOoAa Ha
e(eKTUBHATA JMXBa, MHBECTHLMH, JAbP)KaHU 10 HACTBIIBAHE Ha MaJEX, M 3a€MH W B3€MaHHs, NPEJOCTaBEHU OT
NPEANPUATUETO U HEbPIKAaHU 32 ThPI'yBaHe, KOUTO UMAT (PMKCUPAH MaJIexK.

3aeMu ¥ B3eMaHus, IpeIocTaBeHy oT J[pyKecTBOTO, KOUTO HAMAT (PUKCHPaH Majaexk, Ce OTYUTAT 110 CeOECTOMHOCT.

Husecmuyuu 6 Ovyepru npeonpusmus

JlbInepHO mpeanpusiTHe € TOBa, KOETO ce KOHTpospa oT [Ipy’XecTBOTO B pe3yNTaT Ha MpuTekanue Ha 50 Ha cTo
WJIH [IOBEYE OT IIpaBaTa Ha IJ1ac B IPEANPHUITHETO.
WHBecTrMHTE B ABIIEPHH IPEIIPHUATHS CE OLEHIBAT 110 Ce0ECTONHOCTHUS METO/I.

Husecmuyuu 6 acoyuupanu npeonpusmus

AcouuupaHo NpeAnpuiTHe € TOoBa, B KoeTo [IpyKecTBOTO YHpaXkHsABa 3HAUUTEIHO BIUSHME B pe3yiTaT Ha
npuTekaHue Ha 20 Ha CTO WJIM MOBeue OT MpaBaTta Ha IJ1ac B MPEINPHUITUETO.

WHuBecTuruTe B IbLICPHU NPEANPUATHS CE OLIEHIBAT MO C€0ECTONHOCTHUS METOI.

Bzemanus

Biemanmsra ot KiIueHTH ce OLCHABAT IO HOMHHAaJIHA CTOMHOCT IpHU TAXHOTO Bb3HUKBAHC B JICBA. KsMm GanmancoBara
JaTa C€ OTYHUTAT HAa HETHA 6aza 4pe3 HaMaJIIBaHE ¢ CBCHTYaJIHA HATPYyIlaHa 06C3H6HKa.

Obe3yenka Ha punancosu axmusu

JpyXecTBOTO IpelieHsIBa Ha BCsIKa OalaHCOBa JaTa JaJli ca Halule OOEKTHBHH J0Ka3aTelCTBa 32 00e3leHKaTa Ha
(hMHAHCOB aKTUB, WM Ha Ipymna OT (UHAHCOBU AKTHUBH.

YysxknecTpanHa BajgyTa

DHHAHCOBUAT OTYET € MPEACTaBeH B OBJITapCKH JIeBa, KOATO € (yHKIMOHAJIHATA BalyTa M BaJyTaTa Ha IpeCTaBsiHE
Ha [J[pyxectBoTO. CHENKHTE B UyXK/IECTpaHHA BalyTa ITbPBOHAYAIHO C€ OTPa3sABaT BbB (DyHKIIMOHAIHATA BaJIyTa 110
oOMeHHHMsI Kypc Ha jaTtara Ha cienkara. [lokymkaTta u mpopakOara Ha BaJyTa ce OTYMTA IO Kypca 3a ChOTBETHATA
cnienka. Ha OanancoBata fata ce M3BBPIIBA NPEOICHKA, 110 3aKIIOYUTEIHNS Kype KbM 31 neKeMBpH, Ha MapuuHHUTE
MO3UIMK B YYyXJECTpPaHHA BallyTa KaTO BB3HMKHAJIMTE KYPCOBU PAa3JIMKH C€ OTHACST B OTYETA 32 NPHUXOAUTE U
pasxoaute. I[leproauuHo 1o NpeleHka Ha pbKOBOACTBOTO TaKaBa MPEOLIEHKA CE U3BBPILIBA B Kpasi Ha BCEKU MECEL] C
OTYHTaHE HA KYPCOBUTE Pa3IMKU KaTo TEKYyI] MPpUXoJ] WK pa3xo. [Ipu morpebnenne Ha BaxyTa ce M3M0J3Ba KypehT
Ha IIeHTpaJiHaTa OaHKa 3a ChOTBETHATA JIaTa.

Pa3xoam nmo 3aemMu

PaSXOHI/ITC 10 3a€MHU C€ IPpU3HABAT KAaTO pa3xod B neproja, B KOITO ca H3BBPIICHU.

MatrepuaJnu 3anacu

MarepuanHuTe 3amacH I'bpBOHAYaJHO CE€ OLEHSABAT 110 I[IeHa Ha NpUI00MBaHE, BKJIIOYBAIIA Pa3sXOJUTE II0
3aKyllyBaHe WM NpepaboTka, M BCHYKH JPYrH NPEKH Pa3Xxoju, CBbpP3aHU C NpupoduBaHeTo. BBB (hmHaHCOBHTE
OTYETH CE MPE/CTABAT I10 II0-HUCKATa OT Ce0ECTOMHOCTTA U HETHATA peau3upyeMa CTOHHOCT.

Hernara peanusupyema CTOMHOCT € MpeArnojaraemMara npojia’kHa IieHa B HOpMaJlHUs XOJ Ha CTONaHCKaTa JeHHOCT
MHUHYC INPHOJIM3UTEHO OLICHEHWTE pa3XoJd 3a 3aBbpIIBAHE Ha IPOM3BOACTBEHHUS IHMKBJI M TE3H, KOUTO ca
HEOoOXO/IMMH 32 OCBILECTBSBAHE Ha poaaxoara.

ITapuynm cpeacrBa
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[TapuuanTe CpencTBa BKIIOYBAT MAPUIHH CPEICTBA IO OAHKOBH CMETKH W/WITH B OPOii.
OT4eThT 32 MAPUYHNUTE OTOLH € ChCTABSH 110 MPEKHS METOI.

JIMXBOHOCHHM 3aeMH U NMPUBJICYCHH CpeACTBa

HpI/I IIbPBOHAYAIHOTO UM IIPpU3HABAHC, JIMXBOHOCHUTC 3aCMU U IIPUBJICYCHU CPEACTBA C€ OLCHABAT 110
CIipaBeJjinBaTa CTOMHOCT Ha NOJIY4YC€HOTO, HaMaJICHa C MPSAKO CBbP3aHUTE pa3Xogu 1o CACIIKaTa.

Crnen mbpBOHAYATIHOTO UM NpHU3HABaHE, J[py)KECTBOTO OIICHSABA JIMXBOHOCHUTE 3a€MHU M MPHBJICUCHHU CPEJCTBA IO
aMOpTH3HMpaHa CTOWHOCT C H3MOJ3BaHEe METoja Ha e()EKTUBHMS JHMXBCH MPOIeHT. Ileyanbure u 3arybure Ot
JIMXBOHOCHUTE 3aCMU U IMPHUBJICYHCHU CPCACTBA C€ MPU3HABAT B OTUYECTA 3a IPUXOAUTE U PA3XOAUTEC, KOTAaTO MACUBBHT
ce OTIMCBA, KAaKTO M Ype3 Mpolieca Ha aMOPTU3ALIHSL.

OCHOBEH KanmuTAaJ

OCHOBHHUSAT KaluTal € MpeACTaBCH 110 HOMUHAJIHATa CTOMHOCT M ChOTBETCTBA Ha aKTyajiHaTa MYy pEerucTrpanus.

HpOBl/I3HI/l, YC/JIOBHH aKTUBH M YCJIOBHM IMACUBU

HpOBI/IBI/II/I CC IIpHU3HAaBarT, KOrato I[py)KCCTBOTO HMa CCraiHo 3a1bJIDKCHUC (HpaBHO nim KOHCprKTI/IBHO) B pe3yiTart
Ha MHHaJIU CL6I/ITI/I$[; HMa BCPOATHOCT 34 NOraciBAaHC HA 3aAbJDKCHUCTO Oa 61;,[[6 HCO6XOILI/IM IIOTOK OT peCypcCH,
CbAbpPIKaIl UKOHOMHWYCCKH MOJI3U; MOKE Ha 6’B,He HalpaB€Ha HaJCKIHA OLCHKAa Ha CTOHMHOCTTA Ha 3aIBbJDKCHUCTO.
PaSXO,I[I/ITe 3a MNPOBU3HUU CC INPEACTABAT B OTUYCTA 34 HNPUXOAUTE U PA3XOHAMUTEC. Korato C(I)CKT'LT OT BPEMCBHUTC
pa3JIMKu B CTOMHOCTTA Ha napure € ChbIICCTBCH, HPOBU3HUUTE CE NUCKOHTHUPAT KATO CC M3II0JI3Ba TEKYIId HOpMaA Ha
JAUCKOHTHUPAHE NTPpEAUN JaHbIHU, KOATO OTpa3saiBa CHCLII/I(l)I/I‘IHI/ITe 34 3aAbJLDKECHUETO PHUCKOBE.

VCOBHUTE aKTHBH HE ce IMIpU3HAaBaT, a CaMO C€ OMMOBECTABAT, KOT'aTO MOCTHIIBAHETO HAa TIOTOK NKOHOMUYCCKHU IIOJI3U
€ BCPOATHO.

I[py)KCCTBOTO OIIOBECTABA YCJIOBHUTC 3aAbJIKCHHSA, KOUTO HE CC MPHU3HABAT KAaTO MMACUBHU, 3allIOTO HE € NOTBBPACHO
3aAbJDKCHUC Ha NPCAIIPUATHETO , KOCTO Ou MOTJIO Ja J0BEAC 10 U3TUYAHE HA PECYpPCH.

JIM3uHr

JIn3uHrOB AOTOBOp C¢€ KJ'IaCI/I(i)I/IL[I/Ipa KaTto (I)I/IHaHCOB JIM3UHI, KOraTO HaeMOAaTCIAT HPEXBBPJIA Ha HACMATCIIA
BCHUYKH PUCKOBC U U3Ir0AH, CBbP3aHU CbC CcOOCTBEHOCTTA BBbPXY aKTHUBA.

AXTHBBT ce 3aBCXKa B OanaHca Ha JIM3UHIONIOJIYYaTeyid IO IMO-HHUCKAaTa OT JABCTC CTOMHOCTH — CIipaBejiMBara
CTOMHOCT Ha HACTHS aKTHB U HacTodlara CTOMHOCT Ha MUHHMAJIHUTE JTU3HMHTOBU IialjaHus. B Gananca ce OTpasdBa
U CBOTBECTHOTO 3aABbJIDKCHUE I10 (1)I/IHaHCOB JIM3UHI

BHOCJ’ICHCTBI/IG JIM3UHIOBUTEC IUIAIAHUA CC€ pasnpeACsAT MEKIAY (bHHaHCOB pa3xoa U HAMAJICHHUE Ha HEIUIATCHOTO
3aIbJDKCHUC 110 q)HHaHCOB JIM3UHT.

HpI/I CKCIUIOATalMOHHU JIM3UHTI'OBU JOTOBOPU CE€ OTUUTAT, KAaTO PA3XOAW 34 BbHIIHU YCJIYI'd, HAYUCJICHUTE HACMHU
BHOCKH.

IIpu3naBaHe HA MPUXOIN U Pa3X0aH

HpI/I3HaBaHeTO Ha MPUXOAUTE U Pa3sXOJUTE C€ U3BHPIIBA ITPU CIIA3BAHEC HA NPUHIMUIIA HA HAYUCIIIBAHEC. HpI/I3HaBaT
CC B MOMCHTA HAa TAXHOTO Bb3HMKBAHC, HE3aBUCHUMO OT NAPUYHUTE NOCTHIVICHUA U TUIAIaHWA.

Hpnxo;mTe, CBBP3aHU CHC CACIIKHU 3a U3BBPUIBAHE HA YCJIYI' CE€ MMPU3HABAT B 3aBUCUMOCT OT €Talla Ha 3aBbPUHICHOCT
Ha CACJIKaTa KbM OajaHcoBaTa Jara.

Janbum
Texyw oanvik
Tekyure TaHbYHN AKTHBU M ACUBH 32 TEKYLIMS M MPEAXOIHH MEPHO/IN Ce MPH3HABAT [0 CyMaTa, KOATO Ce 0O4aKBa

Ja Ob/ic BB3CTAHOBEHA OT MIIM IUIATCHA Ha JAHBYHUTC BJIACTH. HpI/I N3YMCIICHUC HA TCKYIMUTC JaHBIU CC IpujIarart
JAaHBYHUTC CTABKH B KbM JaTaTa Ha OaaHca.
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(BCHUKHM CyMH Ca B XHJISIIU JIEBa, OCBCH aKO HE € YIIOMEHATO JIPYTO)
Omcpouen 0anvk 8bpXy 0oxooume

OTcpoueHHTE AaHBIM Ce MPU3HABAT M0 0ATAHCOBUS METOJ 3a BCHMYKHM BPEMEHHH Pa3jIMKH KbM JlaTaTa Ha OaiaHca,
KOWMTO BB3HUKBAT MEX/Iy JaHbYHATA OCHOBA HAa AaKTHBUTE M MACUBHUTE U TEXHUTE OATAHCOBU CTOMHOCTH.

OTcpoueHH TaHbYHY MACUBH CE MPU3HABAT 32 BCHUYKH 00JIaracMU BPEMEHHHU Pa3IuKH.

AXTHBH 10 OTCPOYEHH JaHBIM CE MPU3HABAT 3a BCHYKH HAMASIEMU BPEMEHHM Pa3JIuKH, IPEHECEHN HEH3ITOI3BAHU
JAHBYHHM KPEIUTH M HEM3MOJI3BAHU JAaHBYHHU 3ary0H, O CTEMEHTa, 0 KOATO € BEPOSATHO Jia € Haluie obiaraema
neyanba, cpenry KOATO 1a ObJaT W3MOJI3BaHM HaMasIeMHTE BPEMEHHHM Pa3liuKH, NPCHECCHUTE HEU3IOI3BAHU
JAHBYHH KPEJAUTH U HEU3IOI3BAHUTE JAHBYHH 3ary0Ou.

JIpy»ecTBOTO M3BBPIIBA Mperiie]] Ha OalaHCcoBaTa CTOMHOCT HA OTCPOYEHHTE TAHBYHU aKTHBHM KbM BCSKA JaTa Ha
GajyaHca W s HaMajsiBa J0 CTEMEHTa, 10 KOSTO Bede HE € BEPOSTHO Ja ObJie peaan3upaHa I0CTaTh4Ha objaraemMa
neyanba, KOATO Ja MO3BOJISIBA [EIHS WK YacT OT OTCPOUEHHS JaHbUYEH aKTUB Ja ObJe Bb3cTaHoBeH. Henpusnature
OTCPOYEHH JIAHBYHH AKTHBH C€ TpepasriexaaT KbM BCsIKa AaTa Ha OajaHca M ce MPU3HABAT JI0 CTEMEHTa, 10 KOSTO €
CTaHAJIO BEpPOSITHO Ja ObJe peanusupaHa Oblciia obiiaracMa mevanda, KOATO Ja MO3BOJH OTCPOYCHHUS TaHBUYCH
aKTHUB J1a ObJIc Bb3CTAHOBEH.

OTCpO‘-IeHI/ITe JaHBbYHH aKTUBHU U IMIACHBU CC OLICHABAT IIO JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6'I)I[aT B CHJIa 3a
nepuoaa, B KOWTO aKTHUBBT CE pcajsupa Wi NaCuBBT C€ YpCIu, Bb3 OCHOBA Ha JAHBUYHUTC CTaBKH (I/I JaHbYHU
3aKOHM), JAEHCTBAIIM WUITH BJIE3/IM B CUJIA, B 3HAYMTENIHA CTEIEH, KbM JaTaTa Ha OanaHca.

O0e31eHKa HA AKTHBH

KsM Bcska GanmaHcoBa jaTa pbKOBOICTBOTO Ha J[py)KeCTBOTO W3BBPINBA IpEryief W MpeleHsBa 3a BB3HUKHAIH
yCJIOBHSA 32 00€31IeHKa Ha aKTUBHUTE, BKIIOYUTEIIHO U Ha ()MHAHCOBUTE MHCTPYMEHTH.
I[penienkara Ha pHKOBOJICTBOTO €, Y€ HAMa WHIUKALUK 33 00€3LEeHKa Ha aKTUBHTE.

Hsima cymu, BKIIIOUSHH B OTYETA 33 IPUXOAMUTE U Pa3XOJMTe, ABIDKAIIN Ce HAa Bb3CTAHOBEHH 3ary0H OT 00e3IeHKa.
OmnoBecTsiBaHe HAa CBbP3aHHU JIHIA

HpO,I[a)K6I/ITC Ha U IMOKYHNKUTE OT CBbP3aHU JIMlla C€ U3BBPUIIBAT I10 o0HYaiHu a3apHu LHCHU.
HOJ’Iy‘ICHI/ITC U IPEAOCTABCHU 3a€MHU CC OJINXBABAT C obuuaeH Ia3apcH JMXBCH MIPOLCHT.

Y CI0BHH 3a0bJIZKEHUS

Hpe3 HacCTodAIlaTa roivHa HE Ca Bb3HUKHAJIN YCJIOBHU 3aAbJKCHUA.

YCl10BHH aKTUBH

Hpe3 HacCToAIaTa roinHa HE Ca Bb3HUKHAJIN YCJIOBHU aKTHUBU.

HCJ'IPI U MOJIMTHKA 32 YIIPaBJCHHE HA (l)l/IHaHCOBl/Ifl PHUCK

OcHOBHHTE (I)I/IHaHCOBI/I ImaCMBHM Ha Z[py)KGCTBOTO BKJIFOUBAT JIMXBOHOCHU 34a€MH U TPUBJICUCHU CPEACTBA, U
THPrOBCKU 3aABbJIZKCHUA. OcHoBHaTa eI Ha TE3U (I)I/IHaHCOBI/I HWHCTPYMEHTH € Ja C€ OCUTYpHU (bHHaHCI/IpaHC 3a
HeﬁHOCTTa Ha I[py)KeCTBOTO. ﬂpy)KGCTBOTO IpUuTeIKaBa q)HHaHCOBI/I AKTUBH, KaTO HAIPUMEP THPIrOBCKU B3E€MaHUA 1
Mapu4Hu CpeACTBA, KOUTO Bb3HUKBAT IIPAKO OT ,HeﬁHOC"ITa.

OCHOBHHUTE PUCKOBE, MPOU3THYALIM OT (HUHAHCOBUTE MHCTPYMEHTH Ha JIpYKECTBOTO ca JIMXBEH PHUCK, JIUKBUJCH
PHCK, BalyTeH PUCK M KpPEOUTCH pHUCK. llomuTHKaTa, KOSATO PBKOBOACTBOTO Ha JIpy»KecTBOTO mpuiara 3a
yIIpaBJIeHHE Ha Te3U PUCKOBE, € 0000IeHa 110-10Ty.

Jluxeen puck

Jpy’XecTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA B Ma3apHUTE JIMXBEHH MPOLEHTH OCHOBHO IO OTHOILIEHHE Ha
(mHAaHCOBUTE CHM IIaCMBM C MPOMEHJIMB (IIaBalll) JIMXBEH IPOLEHT. [IpyXecTBOTO ce CTpeMH Ja YIpaBisiBa
pas3xoJMTe 3a JIMXBY Ype3 M3IM0JI3BaHe Ha (PMHAHCOBU MHCTPYMEHT KaKTO ¢ (PMKCHUPAHHM, TaKa U C IUIaBaIlU JIMXBEHU
HPOLICHTH.
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(BCHYKH CyMH Ca B XWJISIH JIEBA, OCBEH aKO HE € YIIOMEHATO JPYTO)
Jluxeuoen puck

Eq)eKTI/IBHOTO YIipaBJICHUEC Ha JIMKBUIHOCTTA Ha ﬂpy)KeCTBOTO npearnosara OCUrypsiBaHe Ha 10CTaTb4HO 060pOTHH
CpeacTBa. ﬂpy)KECTBOTO NnoaaAbpIKa JOCTATHbYHO JIMKBUHU CPEACTBA IO pa3iuialaTCJIHU CMCTKH U B 6p0171

Banymen puck

JpyxecTBOTO onepupa B Bbiarapus v e U3JI0KEHO HAa BAyTCH PUCK, MPOU3TUYAI OT MPOAaXOH, MOKYITKU U 3aCMU B
eBpo. JIOKOJKOTO Kypca Ha JieBa € (PUKCHpaH CIpsIMO €BPOTO, J[py>KECTBOTO HE € M3JI0)KEHO Ha 3Ha4uM BaJlyTeH
pHCK.

Kpeoumen puck

Jlpy’XeCcTBOTO TbpryBa €IMHCTBEHO C YTBBPACHH IUIATEXKOCHOCOOHHM KoHTpareHTH. OCBeH TOBa, cajjara IO
TBPTOBCKUTE B3€MaHUs C€ CJIEAST TEKYILO, B Pe3yJITaT Ha KOETO eKCIO3UIHsTa Ha J{pyKecTBOTO KbM KPEeIUTEH PUCK
HE € ChILECTBEHA.

ChOuTHA cjelq JaTaTa Ha 0ajiaHca

He ca HacTpImim cOUTHS cilenl AaTaTa Ha OanaHca, Hajaralld JOITBJIHUTEIHH KOPEKIUU H/WIH ONOBECTSABAHHUS BbB
(uHAHCOBHA OTYeT Ha Jlpy>KecTBOTO 3a rouHATa, MpUKIrouBamnia Ha 31.12.2014 r.



