
AOKjTAA HA HE3ABX4CI4MII.g OAr4TOp

{o egnoruvnna co6crBeHrtr
Ha ".dH!{TA"EOO{
rp,AlrMnrpoBrpaA

,4ox,'raa erpxy uHAueugya.ruua QnHaHcoB orqer

1 . Hue u:;lprlllxMe o,r-iltr Ha rIpI4JrolKeHu{ I{HILrBxAyaJIeH
q)IaHaHcoB or{er Ha "AHI4TA"EOOA, BKrrorrBaul LlHAr4BuAy lHufl
cqeroBoAeH 6alanc x;ilr 31 gei<ellepli 2010 roguua u uHAUBuIyarHx.s
oTrIeT 3a npuxolluTe u pa3xonrlTe, vlf4uBvayalHutr oTqeT 3a npoMeHLITe
B co6ctgeu[q KarluTar, uHAr.lB]tAyarHu-rl orrrer 3a napl4qHure rIoToUfi 3a
foluHara, 3aBbplxBarqa Ha ra3u Aara, Karoo lr o6o6qesoro
orroBecTqBaHe Ha cbIrIeCTBeHr4Te CqeTOBOAHTi nojtrlTrrKr{ u,4pyfHTe
notcHht e,t ALi npxro)KeHHt.

Ameoeopuocm ua ptrcoeor)cmeomo sa uudueudyautun @uuaucoe

2. Orroeopuocrra 3a rr3forBqaero Il AocroBepHol.o rpenoraBtHe
Ha To3n nHIuBuAyair9H QuHaHcoB OT'IET B C'bOTBCTCTBVC C

Haquoira:rnnre craHlapru :a tfunancoau orqern 3a MarKI{ I4 cpe,4Hri
EpelnpttqTux ce qocu oT pbKoBoIcTBoTo, KaKTo I{ 3a Tar(aBa CIICTeMa 3a
B:brperteH KoHTpo"lI, KaKBaro ro onpeleru raro neo6xo4uLra :a
o3rorBrHero na $r.rnancoa orver, roiiro na He c bA:bpne c:bxlecrBeHr.I
OTKIOHeHIT{ Iri flec:hOTBeTCTBUS, He3aai4cli\4o IaJifi Te ce ,4T,JIXaT Ha
ri3MaMa r4nri fpeltll€.



Omzoeopuoctn u a o dumopa

3. Hauara orfoBopHocr ce cBexAa Ao r43pa3qBaHe rra oAuropuKo
MHeHIie B6pxy fo3r.1 rrFrAr4Bt{/nyarerr OtiHaFcoB orqer, ocHoaaBa[]o ce Ha
II3B',r,p[IeHhr oT Hac oAxT.

4. Ha:tluxt ogrlr 6e nponegeH B cborBercrBr4e crc 3aroua :a
He3aBl4crlNlrr tfttrancoe ogur u rpoSecuouaJiHr{Te I43!.lcrBaHlrs Ha
Mex4ynapo4unre oAnropcKr{ craHAaprx. Te:u crangapru na.rarar
cna3BaHe Ha erriqHare r43r4cKBaHur, KaKTo u onura !a 6rge nlalrupan u
npoBe4eH Ta(a, qe HI,ie 1a ce y6e.4uv B pa3yMHa crerreH rra cI4rypHocr
AOKOJTKO iTHAUBXIyaJTHI' q)rHaHcos OTlreT i.re c:b46pxa c]rqecTBeHu
HeTOqHOC',t14, OTt{IOHeHht n HecboTBeTc.tBrlr.

5. Olullr BKJItoqBa itrr'l,JrHer{uero Ha ilpol{e4yprr c UeJI
[oiryqaBar]e Ha o,qrjTopci{u llor(a3aTe.rcTBa oTHocHo cyt{r.ITe 14
onoBecrrBaHurrar npe/qcraBeHri B uHlJLIBr4AyanHxt rfunaacoe orver.
tr4:6paeiare npoqetypx 3aBr.rcrrr or npeueHKara Ha oAar.opa,
tsKr'rmgnTeirr{o oIIeHKaTa Ha pucKotseTe oT cbulecTBeHq HeToqHocTrr,
orKjtoHeHr.rr u Hec:horBercrB"rr B rrHnrrBu,qyaJrHrrr QuHaHcoBr4r oT.IeT,
He3aBlIcIrMo .qaJlu re ce A.r,Jrxa.a Ha Lr3MaMa lrrlr{ na rperura. flpu
LI3B:bpUBaHeTO Ha Te3U OqeHKrr Ha pLICKa OITiTOpT,T B3eMa nOA BHI4MaIIXe
cacTeMaTa 3a BnTperxeH (oHTpo[, cBSp3aHa C I,I3TOTBTHeTO I4
AocroBepHoro IrpeAcraBrHe Ha nt1tlBt!yaJrelrr rlunancoe orqer or
crpana Ha lpe!fipiirruero, ra ,1a pa:pa6oru oAnropc(u npoqenypuJ
(onro ca noAxoArlqn npu re3rr o6c rorr e,rcrea, Ho He c ueJr rlpaJrBane
lra MHeHlre olrocuo eQer<ruenocrra Ha cricreMata 3a B.brperi]eH Korrrpon
Ha ltpe,1npurr:tfiero. Ogi,ir.sr clllo rara BKnrotlBa orJeHKa tra yMecrHocrra
Ha npUJIaJaHItTe CLleToBo,qHI{ IIOJIATHKLI, t{ pa3yMHocTTa I{a
npu6,ur:nrelatre cqeroBoliIa oqeHKn, HanpaBeHrr or prKosoAcrBoro,
KaKTO 11 OllerrKa Ha u'JiocTlroTo [pencTaBrHe B uHIxBUAyalIHU{
Quuancoer.u orter.

6. Cvuraue, qe u3BtputeHlitr or Hac oAxr npeAocraBt
aocTaTlqHa L:r no4xogrirqa 6a::a sa r8pa3eHoTo or riac rierearuoaqupano
olliTopcxo MHeHXe.

Mueuue

7. B p$y,'rrar Ha ro3a yAoc'foBeprBave, 9e r4HlriBriXyairHat
Qunaecor orrler npeacraBr AocroBepao, BtrB BcnqKr.l cbulecrBeHu
acnerrn, @rznaHcoeoro crrcrorHue ua "AHtr4liA"EOO[ rcu 31
aeKerrBpir 20i0 r'ogala, Ka(ro pr HeroBrlre rfaxaucoeu pe:yJlmru or



AetHOCTTa U napl4qHu.re My noTorlrz 3a roAvr{aTa, 3aBbprrIBarqa Tor aBa,
B CboTBeTCTBLTe C HauuoHallHoTo cqeToBoAHO 3aKOHO.qaTeJrcTBO.

{onrag er,pxy gpyru rrpaBH{ n peryJraropHn rr3tlcKBaunq

Tor\a6pa ooKnao Ju d,
usucrceauuama,a ia*.,"," 

",";:::;mk:i*.:!;o"o*muemo 
no

Kr,u gatara Ha u3naBaHe Ha foIHnIHt4, Quuaucoe orqer Ha
,{pyx(ecrBoro:a 2010 r., r{a Hac He nu e 6zn np"go"ru""" roAxrrrHrr{T
AoKJraA Ha pbKoBoncrBoro :a geiiuocrra t{y 3a carrlr4.s orrrereH nepuoA.
flopa4lr roaa Hue He cMe 6nin s clcro_sHrle na roKJraABaMe BclorBercrBre c r.I3r4c(BaHurra Ha 6utrapcru_a 3aron :a cueroeogcrso.r.o
/vn.38, nap.4/.
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.AHXTA'EOOA

OI'*'AHCOB OTqET 3A 201 0 mausa

O5IIIA UE@OPMAItrI-'I 3A NPE,4IPU'ITXETO

CqETOBO.{EH DAJIAHC HA IIPE,IIIPII'TIIETO

OTTIDT 3A NPT'XOAI'TE II PA3XOAIITE IIA IIPDATIPX'TXETO

OTqET 3A COECTBEHITS I{AIIUTAJI IIA IIPEAIIPE'TIETO
O'TqET 3A IIA}IITIHUTE IIOTOIII H,{ IIPEANPI'I.STIIETO
CIIPABI{A 3A IIETEKYUUITE (AI'JI[ OTPA'HI'TE) AKTIIBII

MIIJTO]I{EIIITtr I{:bM OITTAHCOBIIq OTIIET
I.'HAOPMAIJ'I' 3A IIPEAIIPTIJITI4ETO

2. OCHOBHI4 IIO'IOXEHIZ'I OT C'IETOBOA]IATA IIOJIIITI4I{A IIA MEATIPI4'ITI4ETO
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3. OTqET 34 I]PITXO,4{TE Ii PA3XOAI4TE
4- EAJL{HC
5.CAEJIKI4 MEX,IIy CB I'P3AHt'l JIIiUA
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IIPI-IJIOXEHITI KbM OI4IIAHCOBHT OTqET 3A 2010 .oruHa

I. NH.POPMAIIUfl 3A NPE.IINPEflTNETO

"Arrra-' EOOI e npeAfiplrrrne, per{c1p].tpaHo B XOC c6c c6.qebHo peuenre
208/1996r- c enronneH co6crBeEnK Ha Kaflurara MurKo Xy6eHoB feHoB.
lpyxecreoro e yvpeneHo 3a Heonpe,rlelreH cpoK.
CeAalltqe Ha npeAnpnrrr,rero- rp.AriMrlrpoBrpaA, yr."f.C.Pa(oBclcll"l{!78.
Eyrcrar 126048117.

PerucrprpaHlrtr Kanrrall e B pa3Mep 1I a sxtn.nB. Klu Aarara Ha u3rorBrHe Ha
lfuraxcoeu mqsr Ee ca lr3DtprlrBauv npoMeHu B ntpBoHaqaJrrara per[crpauu Ha
apyxecrBoTo.

flpeAnprirrvero npnrexaBaue r{6M 13.09.2010 - 98,7yo c:t ]fracr',e B lr,ulepHo
apyxecrBo,,AHrra f "ooA.

l.I YnDas,xe4ae

"A fa-'EOO[ e rbproBcKo .qp]rKecrBo n3rlrro c rracreH Karrrajr,pasnpeaereFr e 500

,a.r)ra rlo 10rB. ApyxecTBoTo ce ynpaBnrBa u npeAcmBrrBa or Mr{TKo Xy6eHoB feHoB.

CpeAHo cnucaqHr.rrr 6poi no Br.rAoBe nepconaJr e: aAMrHrcrparxBen nepcoHar I 6p ,

nepcoHtut 3aer c ycryffi Ha HaceJreHrero 23 6p.,oneparopn Ha Maurr,tHr,t ti ctoplxeHlle - 27 6p.,

npooecru , Heu3ucKBaulu cnequ:lnHa xBair[(puKaqu - 2 ] 6p.

1,2. npPdqem Ha dei,ocm

OcEoBHu{r npenMer Ha AeiHocr Ha "AHura" BOOA e rrproBlu Ha e.4po clc 3a-{apEr.r

flpeAnp]lfirero oo,nlecrBqBa AeiiHocrra cr B coocraeHx cKraAoBr,r [oMeuteHur,EaxoArullj

ce B fp.IuMurpoBrpa,4, rp,XacKoBo u HaeMHo floMeueEle , HaxoArrrlo ce B rp.CTapa 3aropa.

l - 3 - O an a n u n o Kal anet u na ctnotr ttnckarm c o e i) a

Oc oe ume noka3ametu Ha cmanaHcKama cpeda, Kouma oKa36am anuaHue sbpxy dedHacmma Ha



nPHIOXEHI.I-S KBM OI,IHAHCOBIIJI OTqET 3A 2010 roruHa

,qp)DKecrBoro 3a [epuoAa200'7 - 2009 f. ca npeacraBeH n B ra6nuqara IIo aony:

IloKs3are,'r 2007

BBn B MrH. JIeBa 56.520

PeaneH pacrex HaBBn 6.2Ya

I4H4[aq[r B Kpa, Ha roaxHara 12.5%

CpeaeH Ban''reE Kypc Ha lilarcKr,rr aorap 3a roAlrHara I .4 I 982

Ba,lyreH k)pc Ha rlarc(xr aonap B Kpar Ha roAxHam 1 .13 l2

OcHoBeH ,r{xBeH npoqeHT B Kparr Ha roAuHara 4,58%

B$pa6orfiqa (B kpa-r Ha roAuHara) 6 .91%
* ao|Nttu.a M^.9.2049 2., ahouN R'6

2008
66,728

6,00/"

7,8%
r .33682
1 .38731

5.',1',1%

6.27"4

2009
48,319*

5A0%

o,6vo
l , 4 l

1 ,36
0,5sok
'7,200k*

2. OCHOBHU uOIOKEHTTfl OT C.TETOBOIHAT:A nOlInTmRA EA

nPttr{ECTBOTO

2. I-Etxta 3a ulzomatae lra burtatacoaut om4eh

orHaHcoB[rr orqer Ea "AHura"EOO,4 e x3rorBeH B cr,orBercrBre c HaquoHanHu

crasAaprll 3a rfr.rnaucoen oneru 3a Marr]Ktl 17 cpeAI]Ii reennpI{trnt (CC), ]'rB6paeHu or

Mr.{Hucrepcklr e6Ber c IIMC Ne 46D1.03.2005r., r3MeEeHu c I]MC 251 or 17.10.200'7r. (IP

6p.86/26.10.2007 r.) B cnna or 01.01.2008f.

foAu Hnrr iDuHascos orqer e n3rorBeH Ha ocHoBara Ha cqeroBoA]tara KoHllerqut 3a

ricTopuq€cKaTa rleHa u Bb3 ocnoBa Ha cqeroBoaHoTo npennonoKeH e 3a AetcBa[lo npeanputTne,

qpe3 npunarrure Ha KoErlenqnrTa 3a nonn6pxaEe Ha (buHaHcoB[t KaDnTaJI, KaTo nocreaoBaTerHo

ca npunaraHr u ocrarrarnre crreroBoaHu rpuHqunu onpeAereHx B CC.

,4pyxecrBmo B Boar! cBolre cqeroBoaHx perrcrpfi B 6bJrrapcKr JreBa (BGN), IBrorBtr

cBoure ooueranHll ouHaHcoBn orqerfi B cborBercrBre c 6brifapcKom cqcroBoAHo u AaHBqHo

3ar(oHonarercrBo. AaHHnre B roAuruHUr oxHaHcoB oruer (f@O) Ha npeAnplrtruero ca

IIPCACTABEHI,I B XXJI.J]B.

2.2. Cpaaduthe r 0a u

CpaBHrrreirHara uHoopMaqrr B To3r ibxHaHcoB mt{er e 3a enHa npe,qxoaHa roatHa

(nepuoA).



IIPI'IJIOXEHI,{' KiM OIZHAHCOBI4T OTqtT lA 20l0 foakHd

Koraro e Heo6xoa[Mo, cpaBHxrerBlre AaHHr] ce peKracx(p[qrpar 3a aa ce nocrurHe

C6IIOCTaBIjMOCT CnptMO npOMeHU B [peACTaBtEeTO B TeKytUaTa rOAUHa.

2.3. <Dlnkqaoganaa a&'tlrn0 u nDL?BaaaHe na loDcoau Do3JtuKu

@yHKquoHaiHara x orqerHara BaJrr"ra Ha rrpeacraBrrHe Ha npeanpnrrfiero e 66nrapcK[rr

reB. Or 01.07.1997 r. reB6r e (b[KcupaH B cborBercrBne cr]c 3aKoHa 3a BHB r{bM repMaHcKara

Mapka B cborHoueBre BGN I:DEM l, a c BBBex,qarero Ha eBporo Karo o(buquajrHa Ban),ra Ha

EBponeficKar cbro3 - c eBporo B crorHoueHue BGN 1.95583:EUR 1.

E(beKTure or K)pcoBure pa3nr,rxx! cBrp3aH!. c ypexa:rHero Ha c,qerKr B 1D(aecrpaHBa

Ba.ryTa, rrnr oTquTaHeTo Ha caejrror B LrJri(aecrpaHHa Barr)'Ta IIo KypcoBe, KouTo ca p:BnuqHn, oT

Te3rr DO KOTTTO nlpBOHaqaJrHO Ca 6fir j npr3HaTr, Ce rpeTnpaT KaTo TeKyqu npnxoAn l{ p€r3xoat.

2.4. Akauu a dznoae a acoauaDa a nDednputmus a dbqeDnu dpw{ecmaa

Il7,p6oHa\anaa o4eHKa

Akqrure u ArnoBere B acoqxltp:Hfi ], a6rir€pHll ,qpyxecrBa (rlerrHrrre KHIlru) ce oqefrBar

flo r{eHa Ha [puao6r4BaHq Korro ce iDopMnpa or cro[Hocrra, 3anirareHa 3a rplqobuBaHero r,rM u

pa3xoa re 3a flpxao6xBaHe 6poKepcKa ycnyr4 xoHopapr x apyfx ycJryfr cBbp3aHr,r c

npaao6uBarieTo.

O4eHka cnel nbpsoHavcL,tqo npu3nasat rc

flpLrexaBaHfiTe or npeAnpuqruero arJroBe B ,qauepHrj ap)rKecrBa ca oqeHrBar l{

npeacrnBrr B c.rerorioarrlr 6aJraHc tro ueHa Ha nprrao6nBaHe (ce6ecro;Hocr).

PLnoBoAcrBom onpeAenr knaclr(brrKarlrfiTa Ha qFBecrfrlulrre cu B MoMeHTa Ha noKyDKara

u npeorleHrBa npe,qrra3HarreHueTo uM B Kpar Ha Bcexx orqeTe! neproa.

06e4eHKa

A6irrocpoqEure uHBecrrqu, c€ flperrexAar nl,M Bcrr{a aara Ha 6aiaHca i, npu

ycTaHoBrBaEe Ha yciroBr,rr 3a o66rIeHKa r onpeAenrHe Ha HeitHlrr pa3Mep, c}Ii{ara ce orpa3tBa B

oTrteTa 3a nprixoauTe u pa3xoa[Te,

2.5. TT,DzoacKu u dorzu Ba atua

T6proBcKure B3eMad[rI ce npeacraBrr x orgurar no croiHocrra Ha oprruHaJtHo

x3,qaaeHara ibaxTypa, HaMareHa c pa3Mepa Ha o6e3qeHtara 3a HecB6 paeM cyMu.
' 

llpu6nrl3urensara oqerrKa 3a cbMEr'rerrHr r HecboxpaeMr B3eMaHrq ce npaBu, Koraro 3a

cr6rpaeMocrra Ea qrnara cyMa ccqecrBl.Ba BlrcoKa nec{fypnocr. Hecb6upaeMure B:reMaHqr ce

o6e3qeHrBar @qrno, xoram roBa o6crorrejrcrBo ce ycrarioBu.



TIPhJIOXEHH' ItbM OIIIIAHCOBI4' OTaIET 3A 2010 rorrHa

2.6. naDaqLu coedcmsa

flapu.iHure cpeAcrBa B<JIIorrBar KacoBttre HarfiqHocra, pa3nraularerttltre cMerxrt

KpaTKOCpOqBUTe AeflO3xTir B 6aHrU, griro OplrfrHareH MaT)prrTeT e ao 3 Meceqa.

3a qerure Ha ltrorBtHero Ha orqera 3a napxt{Hltre fiorollu: fiapuqll{Te lloc!6r]JreHl,tt or

KnueHTI,I U [apUrIHUTe niIaUIaHI]t KBM AOCTaBTIIfiII Ca flpeACTaBeHq 6p)THO, C BKflOqe}l ,AAC

(20%)l

2-7- 3airbntce{ ttr kbn 0ocma64u4u u t)pyzu3adbretce,rut

3aAbrxeHr.rrra Kr,M AocraBqriqu t Apyrlre reKyrqu 3an6rxeHur ce orqfiTar no croiHocrra

Ha opnrxHarElTe ibamyplt (qeHa Ha [prAo6nBase), KorTo ce [pqeMa 3a cnpaBeA]rrBara cro;HocT

Ha caejrKaTa Il UIe 6rae E3[naTeHa B 66aenle cpeqy fionyqeHxTe croxx ri ycryfr.

2.8, non\tqettu 3aemu

Bcuqxx [on]"{eHr.r 3aeMu ca rrpeacraBeHr,r ro rleHa Ha rrpruo6rBa}re (HoMriHa,rHa cyMa),

I(otro ce npneMa 3a cnpaBeAJruBa croiiHocr Ha noryqeHoro no clenKar4 HerHo or npeKure

pa3xoar,r, cBBp3aH[ c T*r, 3aeM, u [plBnerreHu pec]pct

2.9. ne cuo4tu u dot2a iadbnxlce{utt 7/.'r,u ,teocofitLra no coutr.'utomo u mDy0o6o

3ako oOamenchqo

TpyAoBxre r ocurlprrerrHn orfloureHnr c pa6mHr]qfire u cjryxrren'rre B rpynara ce

ocfioBaBar Ha pa3nopeA6rrre Ha KoAeKca Ha rpyAa u pasnope!6rre lta AeficrBaruoro ocurypurerHo

OcHoBHo 3aqbirxeHne tta pa6oroaareJu e ,qa r,r3B6puBa 3aA6rrxurejrEo ocuryprBarre Ha

HaeTur fiepcoHar 3a neHcroHHo,3apaBHo, TpyAoBa 3rronoryKa! rapaHTupaHr,r B3eM{rHrr u cpeu]y

6e3pa6orr.{qa ocnry?rBase,

PasMepm€ Ha ocrrlpureirHure BHocKx ce )"TB6pxAaBar KoHKperHo cbc 3aKoHa 3a

6onxera Ha ,4OO 3a crmBerHara rcauHa, BHocKure ce pa3npeaenrr MexAy pa6oroAarem ll

od{fypeHoTo rur{e B cboTHoueHre, KoeTo ce [poMeHr exeroaHo ra e onpeaeneHo c ocur]puTenriut

KoAeKc. O6rqurr p:BMep Ha BHocr(ara 3a 3aAGjrxlrrenHo Ar,pr€BHo o6utecrBeHo ocafypsBaHe, 3a

6Bpa6orurla u 3a 3npaBHo ocurlprBaHe BB3JrI,3Ard : 20O9r.-31,244 , pd3npeAereHo B cborHoueHlre

pa6oroAaredocxrjpeHo rriqe - 60:40 3a pa6oreul{re npu ycrroBurra Ha rpera karerop[r rpy,q.

ftpe3 2010 r. o6nlrrr flpoUeHT e HaMdreH Ha 29yo, Ho e [poMeKen noAxoA1,r 3a

pa3npeAo'reHrje Ha HrKon oT BHocKuTe Mex4r' ocrfyprTeJrr Il ocur]pesoTo nr le: BBocKaTa 3a ipoHA

fleHcrr ce pa3npeAenr B cxorHor eHre pa6oroAaren: 8,8% 6,70% ocqr)?e o rxqe ; BHocxara 3a



IIPHJIOXEHIi' KbM OI4IIAHCOBII' OTr{ET 3A 2010 roarqa

,43nO ce pa3npeAenr B cborHorrreHr.{e pa6oroAaren:ocufypeHo rvt\e 2,8o/o:2,2yo, BHocKara 3a ,

TpyaoBa 3jronoJryKa 0,5o% 3a cMeTKa Ila pa6oToaaTen ll 3apaBHoro ocxryprBaHe ce p{L3npeaejur,

4,8%:3,20% c6orHoueHxe pa6oroAarer:ocxrypeHo rr.{qe.

Rpamrocpouuu doxodu

KparKocpoqHure Aoxo,qu 3a fiepcoHaJra noA oopMara Ha Bh3HarIpaXAeE r, 6oHycu u

collua-nHll lon,latltaHxr n [plrAo6uBK[ (r,r3xcKyeMn B paMKrrTe Ha 12 Meceqa cnen kpar Ha flepr{oa4

B KoftTo rrepcoH:lnrT e nonoxun rpyA 3a rrx lljrn e n3[]rrHr,rJr Heo6xoAllMuTe ycnoBrrr) ce

npx3HaBaT KaTo pa3xoa B mqeTa 3a,qoxoariTe B nepuoaa, B koulo e noJroxeH Tpyal,T 3a Trx xrr ca

r3n6tllellll a3ucKBaHttTa 3a TtxltoTo nojlyqaBaEe, 'I kaTo T€nyulo 3aISiDI{eEIte (cnea np]lcnaaaHe

Ha BCUqkr nrareHn Beqe cyMr{ r nonaraun ce yapsxrui) B pa3Mep Ha HearcKoHTupaHaTa xM cyMa.

,4brxuMure or Ap)rrecrBoro BHocr{r no coqrajrHoro x 3AparBHo ocrryprBaHe ce npr3HaBar karo

Tervq pa3xoa r 3aasjDKeHrie B Hear,rcKoHTupaH pa3Mep) 3aeAHo r.{ B n€puoaa Ha HarrucreEfe Ha

G,OTBeTHfiTe AOXOAI,i, C XOttTO Te Ca CRtp3aE!.

K6M Aarara ua ecercu ifrnancoa orqer npelnpufluero npaBl, oqeHKa Ha cyMara Ha

ogaKaaHrTe pa3xoau no HaTp)4rBarI[Te ce ftoMneHclpyeMr,r oTnycKr,r, KorTo ce orraKBa aa 66ae

u3nJraTeHa KaTo pe3yJITaT oT Hercno,'r3Basoro npaBo Ha HaTp),naH oTnyck. B oqeHxara ce BKJlroqBaT

npu6nu3rrerHaTa npeqeHKa 3a pa?xoAETe 3a caMrTe B63HarpaxAeHxr u pa3xoAuTe 3a BHoc(It rro

3aAbnxxTeJrEoTo o6qecTBeHo ocrrryprBaHel r(orrTo pa6oroaaTerurT a6Jrxu Rrpxy Te3ll cyMlr.

Abnmcpo\Hu aoxadu npu ne cuaHupaHe

Cbrrecso KT pa6oroAarenrr e 3aabnlreH aa 3nralta Ha nepcdHa,la npu Hacr)nBaHe Ha

neHcrroHHa Bb3pacr o6e3uleTeHlte, KoeTo B 3aBl,lcuMocT oT TpyaoBr,tr cTax B flpeanpfirTlleTo Mor(e

Aa Bapupa Mexay 2 v 6 6pyf{v pa6oTHn 3anraTx KbM aaTaTa rra npekpaTrBaHe Ha TpyAoBoTo

npaBooTHolneHre. flo CBofiTe xapaKTepficTrjx], Te3u cxeMr rrpeAcraBrrBaT fiJr{rrroBe c AeouHupaHE

AOXOAI,I.

I43.ilcrreHlero Ha pa3Mepa Ha re3r 3aA6rxesrd Harara yqacrrrero Ha KBarroxuxpaHr.,

aKTIOeapu, 3a aa Moxe aa ce olpeaejltt TtxIIaTa cefalllHa cToltHocT KbM aaTaTa Ha ofieTq KotTo aa

ce BKnIoqt B 6aJIaHcq a pecn. x3MeHeHxero B CroiiHocr"ra - B oTateTa 3a npxxoAr.{re r pa3xoAfire.

KaM Aarara Ha fo,qx[eH (Dr4HaHcoB orqer He e HanpaBeHa aKTroepcKa ouesKa Ha re3r{ 3aAarxeH[t

3a aa onpeaerll TrxraTa cefarxfla cTofiHocT, KorTo aa ce BKnroqfi B 6arraHca KaTo abrfocpoqHo

SatrLrxeHle k-BM nepcoHajl4 a pecnekTuBHo x3Me*eHneTo Ha cTotHocTra uM 3a roauiiaTa B

oTqeTa 3a flpuxoaxTe n pa3xoar,rTe, Tri KaTo e npeqeHeHo, qe rrxHaTa cToi:iHocT 6x 6rra

Hecbr{ecTBeHa 3a qe {Te Ha To3r{ oTqeT, rrMaiiKr,r npeaBuA 6por r,r Bb3pacToBaTa cl-pyKr}pa Ha

lepcoHtura.
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2- lq-Rafiutnat u p8ep6u

"AHnra"EOO,4 e Ap),KecrBo or Karerop[rra Ha r(anr{ranoBrre ApF(ecrBtApy)KecrBa c

orpaEuqeHa oTroBopHocT/, xolrro ca 3aAbJrxeHx aa perucTplpaT B rBproBcrorr pe rcTrp

onpeaeneH Mrrr[ManeH pa3Mep Ha Kanxrar (ocHoBeH KafizTan), KoiiTo aa cjr]r(It KaTo o6e3neqeHt{e

Ha xpear.rTopnTe l{a rlpeafipurllreTo c ornea yaoBjreTBoprBaHe Ha TexHrT€ B3eMaHru,

l4Myx{ecrBoro Ha npeAnp{rrriero ce p€Bnpe,qeru B cneAHr,rre (boHnoBe:

Co6crBeH Kanrra,r;

3anucaH kantra,t

Hepa3[peAeneHa [e.ran6a

Tekyula neqan6a

2.I1. (Du4a$cosu u cmol,tte$mu

2- I l - l - A unancosu axmus u

flpeAnpurrrero l(nacr{O!{qnpa cBorre (prrHaHcoBr{ amnBlt B (areroprrrra "lDuHaHcoBr.t

aKTTBU Ba pa3noJroxeH[e u 3a DpoaaDK6a " u "Kpe,qnTu u B3eMaHur", BknrcqxrerHo napxqHxTe

cpeacTBa u er(Br,rBajreHrr. KnacnofiKarlrrTa e s 3aBlcr,rMocT oT c6rqHocTTa rn uer]r?e

(npeAHa3Ha.reHuero) Ea OuHaHcoBure aRT[Bu Ha rpynara. P6KoBollcrBoro orpe,qeJrt

Ktacualrxa'lrjrTa Ha iDriH:rHcoB[Te aKTuBrr rla npelnpfirTueTo KBM AaTara Ha nbpBoHaqarHoTo xM

nprrHaBaHe B 6:rnaHca,

O6uqaiHo fipe![purrnero npu3r]aBa B 6anaHca cu OuHaricoBxre aKTrrBu sa Amara Ha

ft,pr]aBarre - aaTaTa, Ha KogTo Tr ce e o6Rrp3ana (noena e oKonr{aTereH aHraKrMeHT) Ia 3arKynx

c6orBernxre tlunarcoru arraau. BcIl.iKu {buHaHcoBu aKTuBu n6pBoHaqajrHo ce oueHrBar no

Trxxara cnpaBeAnxsa crofiHocr nrroc npeKrjr€ pn3xoalr IIo rp:lrBaKr]firra,

OuHaHcoBr.rre akrrBu ce ornrcBar or 6araHca sa npeAnprjqrl,ero, Koraro npaBara 3a

nonyqaBaHe Ha naprqHx cpeAcrBa (nmoqu) or re3r,r {lKTIlBn ca rl3Tercnu, ,rir ca npexBbprreH, u

npe,qnputruero e npexB6pnlrno cluecrBeHara 'racr or pr]cKoBere u IIor3l{Te or co6crBeHocrra

Bbpxy aKTuBa Ha Apyro IpJD(ecrBo (nnqe). AKo npeAnpxrr[ero npoAbrxaBa Aa Abpxt

cGlqecrBeHara qacr or pxcl{oBere x non3xre, acoux paHu cLc co6crBeHocrra Ha AaAeH

TpaHcQepnpaH QnHaHcoB axruB) To npoArixaBa na npr.{3HaBa aKTr,rBa B 6araHca cu, Eo npr,BHaBa

c6rqo u o6ene.{eHo 3ananxeHue (3aeM) 3a non)AeHUTe cpelcrBa,

@ula\coeu akmlteu a pa3noJLoclacAue u fi npoodJt(1Lt ca Herepl,{BaruBH,l akjaBfi, (ouro

ca [peAHa3HarreHr,r c rakaBa rIeJ! rrn, He ca knacullxqxpaHr{ B Ap)ra rpyna. O6u.raiHo re

npeAcraBrrrBar HeKorlrpaH{ rru orpaHrlreHo Kor paH}r Ha 6opca akuu} unl,t arnoBe B Ap]Tri

npyxecrBa, npxAo6nrx c ltflBecrulllloHna !eJI, It ce BKJ oqBar KLM HereKylqtre aKTliBIt, ocBeH aKo
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HaMepeHneTo Ha npeA[pnrTueTo e aa fl.r npo,qaBa B paMKlTe rra cJrelaaquTe 12 Meceqa u aKT]jBHo

TLpCU r{ynyBaq.

B3e,vaqlama ca Heaepr.rsarxBH{ iDuHaHcoBr{ amuBu c (buKcupaEu IlJIll ycraHoBr.rMli

nrarlaHfir, koliTo He ce KorfipaT Ha aKruBeH naiap- Te ce oqeHsBar B 6a"'raHca no TexHara

aMopTr,r3upyeMa cToiHocT fipu [3noir3Bar{eTo Ha MeTola Ha eiDeKTnBHaTa ]DrxBa, HaMaJreBa c

HanpaBetta o6BqeHKa, Te3r amuBfi ce BKitroqBaT B rpynaTa lra TeKyIrIItTe a](TItBIt, RoraTo

MaTypuTeTrT rM e B paMKrTe Ha 12 Meceqa rnn B eauH o6rqaeH onepaTxseH qrjKr,r Ha fpynara, a

ocTaHiurrTe xaro HeTeKyrqn. Tauln fpyra OnHaHcoBr aKTrBr,r BKrroqaa: T6proBcKr B3eMaHrs)

,qpyrE BeMaHLUT oT KoHTpllreHTrj u TpeTu nlua, napE.rHr cpeacTBa u naprqHr er{BuBarreHTu oT

6a,raHca.

Ha aarara Ha BceKu 6anaEc fp),nara orleHrBa Aan ca Hacranxr'rx 't'fits ti

o6crotreJrcrB4 Kottro [oKa3Bar fitultqllero Ha o6emltBHti roKa3areilcrB4 Hnnararqu o6*qeHKa Ha

KPCA]ITI'TC fi B3EMAITUITA-

2. I l. 2. <D u^a4cosa nacusa

@uHaHcoswte nacuau BKlIlogBar 3a,qarxeHlit KBM AocraBqIdIIi u ApyM KoHTparegrlt.

napBoHaqanHo re ce [pu3HaBar B 6araHca no cnpaBeAnnBa croiHocr, HerHo or npeKlre paBxoAl,

no rpaH3aKqnrTa, a flocjre,qBa[Io - IIo {MopTrl3EpyeMa cToiiHocT IIo MeToaa Ha eipekTrBHara ruxBa

2. 12- Jlan'b,tu sbDn) neqatdarrtr

Teg)qume daqr,4u Rr,pxy neqan6ara ca o[peAeneH! B c6orBercrBre c v3t4cK1aHuera Ha

6rrmpcKoro AaHGqHo 3urr(oHo,qareJrcrBo 3a(oHa 3a Kopnoparr.rBHoro noAoxoAHo o6namHe.

HoMrrHa,rHara !aH6q Ha craBKa 3a 2010 r. e 1 0oZ (2009 r. : 10%).

Omcpo,leHume daqb\u R\pxy [eqaJr6ara ce onpeAerrr qpe3 flplJraraHe Ha 6anaHcoBrt

Merolt 3a Bcrrqxi{ BpeMeHHL pa3rltKlt Ic6M,qarara fla ouEaHcoBitt orqer, Koltro crnlecrByBar

MexAy 6lul{rHcoBlre crofiHocr[ u naH6qHtre ocHoBu Ha orneJrH[Te arrr-tBu u nacuau.

OTcpoqeHure AaHBqH[ aKrtBu u nacI,IBIl ce oIIeHtBar Ha 6a3a AaH6qHtre craBk|, Koltro ce

oqaKBa aa ce nprnaFaT 3a nepuoa4 ape KonTo aKTI,rer{Te rle c€ peMr.r3rpaT, a riacxauTe rqe ce

ypeAnr (noracfr)r Ha 6a3a laH6qHrire 3akoHu, korro ca B crJra rr[ c roJrsMa crenen Ha cnrypHocr

ce oqa{Ba !a ca B cltlla,

KrM 31.I2.2010 r.npelnpurrfiero HrMa orcpoqeHrre la]16ltr, .
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2. | 3. npaxodu

llpltxoarjr€ B npea[pr,rrruero ce np[3HaBar na 6a?a llprjHquna 3a HarrucJUrBaHe u ao

cTelenr4 'qo KorTo cTonaHcKlrTe u3roa[ ce npuao6xBar m npeAflprrrrero r AoKonKoro

npxxoAnre MoraT Haaer(IHo aa ce n3MeprT.

CTpyrcypara Ha npxxoArjre e ibopMupaHa or :

- npuxoan oT npoarDK6a Ha cToKa

- apyfl{ rlpuxol]r.

<Dura4co6ame puxodu ce BKnor{Bar B orqera 3a npuxoAr.r u p:L3xoAu tl ce cLcrorr or:

npuxoar oT nrrxBr u npuxoau oT npon&k6a Ha uHBecTuqxqTa 430 xr{r.rB

2.11. PBmdu

PajxoA[Te ce llprl3HaBar B MoMeHTa Ha rrxrroro Bx3HriKBaHe I,l Ha 6a3a npxHuunxre Ha

HaqucrrBaHe r cbnocTaBnMocT.

<Du&ncoaurxe Da3xodu ce BKrrovBar B orqera 3a npfixoruire Il pa?xo,qure, Koraro

Br3HnIGaT lrt Ce CrCTOrr OT nI{X3eHr.{ pa3xOAIr, CBbp3aHr.r c noJryqeHr 3aeMr.r r ouHaHcoBt

Jlr.r3r,rHfn,l,t 6aHcoBaTa cToiHocT Ea IlHBecTrjqurTa - 374 xr.JrB

3-Eana4c

3.I,[Ibn2ompai u Mamepulat u o4muau
np8qasrm ce no qe&u a np i)o6uea e .npunat2a ce nween rremol ,M artopmwa4uL
.4uopmu3aquo$ urne owu :
-c?pada 4%
-mpancrrop rrmu cpelcmsa 2 50%
- cmonancKu unsewmop' 150,4

3.2,Mamepaangu 3anacu

CyposuHu u amepua.xu u cmoRa- npu:tqaaam ce q,z|ac o CC2

3.2.B3erra utt

3.3.l.B3e,vaLu4nu, om kluenmu u i)odnaequuu ca reKyrqn n BKrroqBar:

3 t.12.20t0 31.12.2009
BGN'OOO BGN'OOO

210 244B3eMaltrq or KrueHTI'
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B3eMaH!' or npeAnp"rrr or rpyna

Apyrx B3eMaHnt

O6rqo

HaABfl eceH KopnoparrBeH AaH bk

Apvru
O6uo

3rlruplg@gggl4u RKnKrqBa'r

973
1 8  1 6

1261 280

31.12.20t0 31.12.2009
BGN'OOO BGN'OOO

31.12.2010 3L12.2009
BGN'OOO BGN'OOO

5 5
1126 837
1803

(765)

l 5
t 8  l
18

3-4- IlaouqLa coedcmaa

Harr.$rre KbM 31,12.2010r, naprvnr cpencrsa ca no cMerr{a Ha apyxecrBoro B Kacara

ca 10 xun neBa B flpokpeArr 6aHK KloH XacxoBo u AuMurpoBrpaa ca I xxJr.ireBa,

3.5. Coficnqefi kan nar

OcsoBeH xanuTan

Hepa:npe.qereaa n€var6a

PajnpeAeneEa neqan6a

,{pyru ,r3MeHeHrt ( l )  289

O6rqo 2168 1131

3.6. 3adbrt!.erus

3adbnetce,ut na Ha,qplDKecrBoro Br(roqaar:

31,12.2010 31.12.2009
BGN'OOO BGN 'OOO

499 65r
39 237

3aAbr'(eHrl' Ao 1 roA.

3aAr,rx(eHur HaA i roA-

O6rqo

TeKvuut re 3adr,nxtce,rut ( ,no 1 roa.) nrrmvsar:

538 2070
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3aAbirxeEur K_r,M Aocras,rrq'r 154 2;13
2 1

AaHt,qHr 3aa6rxeHrr 27

OrHaHcoBx xHcrtryuxa 296 314

IlepcoHa, 20 M

3aA6D(eHr.rr rclM ocr]a)pureJrHr,r opraHBaquu 8 8

31.r2.2010 31.12.2009
BGN'OOO BGN'OOO

499 651

SadbJLrceaasma Had I ?o EKr'ovBa1'

3 t.12.20t0 31.12.2009
BGN'OOO BGN'OOO

Apvru
06ulo

L3adr"ncemn N &uuancoeu npednpu*mua

Arnrocpoqes 3aeM
Il.3aa)utaeHue kr,M docmaeuuqu aad I z,ad.

O6uo

l9 40
t91
237

6. CBTP HII JIUIIA

6.1- npv?u csbBanu nuAa

CB6p3aEu lluqa Bur Ha cBrp3aHocr

MIITKO yyEEHOB TEHOB ErH 6il1098486 C:bAP]1(xK

6.2.Cd:e,1Ku chc cs'Battt Jruua



nPIiIIO)I(EHI'I I{BM OI]IIAHCOBI],I OTqET 3A 2010 roAusa

IIpe3 roAuHara Ire ca rl3B6plnBalrx cAenK[ cbc cBl,p3aslt qa:

B63sarpaxAeH[ero Ha a,qMlrFltcrparrBHllt flepcoHar e 4560 rB.

IItMa flpeaocraBeHll aBaHcIt [ (pentnl or flpeanputlltero rla a'qMfiHlrcrparrBllrt repcoHarl.

01.03 .201I  r .
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